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By B

qubiXD C.-XO3. MallHHD H OPYAIH COBEpIEHHO npe-
s 110 gchMb 3aNalHBIMD cyxonymmmiﬂh‘ rpaHxuamM»
exoil Poccii H Bb MNOpTax®s BanT{ficxaro MODS.
qepe3d HBKOTOPHE MYHKTAH ctafpuou lb:«mgmu,qiu
oTcA TPAH3UTD Kb HaMb CAYYaiHHXB napTid ma-

gt a TAXKE M MaWHHD HOPBEXCKO-aMEePHUKAHCKAro
P’””HmLHig (CBHOKOCHIKH H3h HOppkOnuHra sd» Hopseriu,
Hsrﬂmaﬂctﬁﬁpﬂ-amepﬂI{aHCH.'Oﬁ « KOMNAHIN XATBOHHHXD Ma-
sa:fsbmwpmch ). Hepess LUseuio—PuungHaiio BOIMOXHO
:Iﬂﬂ-h‘ nOBHJHMGM}', OpraHi3osaTb Bb® 6}'{1}’1_14&&1}, BBO3b
"yaurniﬁc*‘“"b MALLHHD, H3® KOTOPHXD OYEHb MNONYAAPHH
' yace CIOXHBSA NAapOBNA MONOTHAKH M C.-X03. NOKOMO-
%mﬂh By TOMB Xe€ WBeICKO-QHUHASHACKOMD Ccoo6weHl
j0ilayTs K® HAMD, eCAH BOHHA HBQOHFF} BE'I:F!HE'TCH, H Ch-
sep0-aMepHKAHCKIS MaWUHN W ODYAIi—YOOPOYHNA H3b
Cs.- AMEPHKAHCKHXD LUTa}'nab H OOPOHM AMCKOBMS OT-
ryia Xe, 8 TaKXe KaHaackis yOopounuws. Ho Ha opraxmia-
(0 AanbHArO MOABO3A C.-X03. MAWHHBL Bb Oamwaiwee xe
spens Heb3W PAICYHTHIBATD, M €QBA I TPAHCNOPTD Yepesd
[goui0 RACTH CKOAbKO-HHOYAb 3HAYHTE/NbHHA KOAH4YECTBa
[py306H HAWHMD HMUOPTEPAaMb C.-X03. MAWMHB Bb Teue-
wie ocraownxca Mbcuesd» 1914 roga.

Hirp manbe ocHoBaHIH mnonarate, NTO Hepocrawoulid
8803b C.-X03. MAWHHD H Opyald—XOoTsA OW BYL 4acTH, NO-
cragngeModt 0aHOH NHWb AHMAIeH—NOCTYNHAD Kb HaAMDB
yepess NOPTH ApXaHrenbcka. ITOTH NOPTHL pafoTaeTs ceid-
4ach, MAaBHHMB® 00pa30M®, [0 TPAH3UTY CNeliaJbHHEXb
(OPTHMEHTOBD METAANM4YecKaro Cupbs, HeoOXxoaumaro s
Hawux® 3aB0J0B® 0C0060 BaXKHLiXb HHHE Ha3zHayeHid, a
fakKKe N0 TPAH3HTY Xe MalMHHArO TOMAMBA—YIAN, HO
(-X03. MawuHW 4Yepean bbaoe mope ewe He nocTynanw.
Yepesb noprv YepHaro Mops €.-X03. MaliMHH BBO3WIHCH
tlle BO BTOPOH noAOBUHDB lion8 mMbcsua ¥ paxe Bb asrycts,
HO 3aThmMbd # 3nEcb NPIOCTAHOBHUACA HXDB TPaAH3UTL Ha
BHYTPetHIe puiHKK. Be3npenaTcTBeHHO, BNAOTHb [0 3aKPHTIs
HaBHrauiH, MOXeTb CoBeplWaTbCs BBO3b C.-X03. MallHHB
€PC3b _jaibHerocTouwne noptw BaanusocToka W Huko-
fatdcka Ha Amypb. Ho w 3abce, no umbiowumcs csbab-
HiiND, HMNOPTEPN BO3NEPKHBAWTCA Bb HaCTOALIEE BpeMs
OT‘b‘ BHMHCKA KpynHeix® naptid c€.-x03. MalwHHD BCAbA-
‘TBIE CywecTsyioweid TPyAHOCTH KpequTOBaHia Bb GaHKaXb,
SMCOKOH cTpaxoBoif npemiu, B3uMaeModl 3a npuHsTie Ha
PACKD Mawnnnaro rpysa, HanM4HOCTH Cepbe3HHXb TPeHiil
¢ SNPAHUYHLING OTNpABMTEASIMU  H3b -3 PAINUYHATO NO-
H"”a{““. YCAOBIH  KOHTpaKTOB® 00B OTBHTCTBEHHOCTH 3a
Q0oL | 10 BOGHHBMB OOCTOATEALCTBAMB TOBap® H T. A.
Rp;?fﬂn 34bCb 3aMBTUTH, 4TO San}’FHE‘Hiﬂ Bb MONYYEHIH
RUHTpar; EHBHO Kakb # HeaopalymbHIs Cb 3arpaHHYHLIMH

HTamy, BO3abiicTBYIOTH = 3afepxaUBAIWHMD 00pa-
000POTH HE TOILKO THXOOKEaHCKMXb, HO W 9EpPHO-
B HAWHMXD MaWHHOMMNOPTEPOBh.

b 10nywenin 0co6enHo KpynHOH OWHOKW MOMHO
CKaaaTb, 1T0 HauyKWHas Cb aBrycra T. r. BBO3b Kb HaMb C.-X03.
UMD opypii ) o Yxe
- PYAIH NO4TH coBepilieHHO NPIOCTaHOBHACH. JXKe
ons T, . peABapuTeNbHLIA AaHHLIA Hawero Aenapra-
T Taygycey : : bifuee Co-
Maweie o HbXbd COOpOBTE OTMBYAOTD CHAbHBI -
uru’snbuummm BBO3a. lpynnupys HassaHHHA [3HHHA T
. . Paspajambs c.-x03. MamHHOOpPYAIHHAro HHBEH-

MOF Ckix,

: I:“ 1912, 1913 w 1914 [r.. MMEHHO 33 HagsaH<
Al Oumso. BBe3eHo (s» THC. pyo.):

|

Opyait no o6paborkd mo o oy e
Chanoks pasunixe . . . tfm:: s YK gg; 558 197
Y6OpOuHHXD MawnHD M opyniit . . . 152 193 12
Mono runoks pasumxs 2 331 41

3CPHOOUMCTHTEALHHXD M ‘Cép‘;m;o: 1.350 1413 431

BAbHEXD MAWHHD « . & . . . .
Mawuus no usrotossenin KOPMOB®D . gg 1%% -
Mexanuueckuxs gsurateneit xv c-x. I
MAWHEAND . . . L b G T N
[Ipounxs c.-x. MAWHHD H opyaid . . 739 1.0113? 32’;
Beero cox. mawmumy w opyaid . . 4502 5170 1593

ﬂpuaegenﬁal Ta07Hua yKa3nBaeTs Ha ype3swvyaiiHoe
YMEHolUEHIE BBO3a BCBXD C.-X03. MalHHD M opyaid B
10A% TeKywlaro roja no cpaBHeHi® cb» 1912 u 1913 IT.
Tﬂl'(h HanpuUMbps, NaxXoTHHXB® Opyalit BBe3eHO 6uMA0 BR
muJ_B 9TOTO roaa Ha Cymmy Bb TPM pa3a MeHbwyo, 4Yhms
Bb 1015 npownaro roga u 6e3» Manaro s» gsa pa3a
MEHblWeEe (N0 CTOMMOCTH), HeXenH Bb 1912 roay. Monotue
/10K BBE3EHO Oui0 BB HuHBWHeMD i0ab Ha cymmy, TouHO

TAKXKE Bb TpW pasa MeHbluyl cOOTBHTCTBYIOWeEH npowno-
ronHe® u T. ..

By 1914 r. OTHOCHTENBHO HanpsKeHHWHl pocTs BBO3a
€.-X03. MawHH® H opyald HaGaopaeTCR NO  rpynnammbs
MPOYHX®  CeN.-XO31HCTBEHH. MawuH® W Opynid; opyniit
no 0o0palOoTKB nOYBH; 3ePHOOYHUCTHTEALHHXD MAWKWHD ®
COPTHPOBa/bHHXD. Bw rpynny «npouuxs MawHHb» BOWAH,
Nnpexne BCero, «C.-x03. MawWHHN 0CO60 He NOHMEHOBAHHMA®
TaMOXEHHOH CTATHCTHKOH; 3THXD HENOMMEHOBaAHHHXD Ma-
WHHD® BBE3eHO OnA0 NO NepsHMbD NOAYTrOJISM® — Ha
52 mdAN. p. Bd 1914 r, Ha 3,6 muan, p. 8 1913 r. w
Ha 2,7 muan, p. 8b 1912 r. Jlanke B» Ty xe rpynny
BXOAHTD CHOMOBAXYyWan OeyeBa H3I> MaHHALCKOH mneHbKH
unu cailcna, x010-04 Ouno npuseseno s» Espon. Poccio
W Ha KaBka3b B> siHBapb—1I04b T. r. BCero Ha 4,1 muan, p.
NPOTHBBL COOTBBTCTBYOUWHXD NPHBO30BD 3a NEpBus NOaAy=-
roain—Ha 1,1 umuan, p. B» 1913 r. u 1,8 mMuaa. pys. Be
1912 r. 3atbN® BB 3Ty Xe rpynny BXOAATH 3anacHuHR
YaCTH NPOCTHXD H CAOXHHXD C.-X03. MallHHD, & TaKxKe
MAlUWHN QA9 MONOMHAro Xxo3sHcTea (cenapaTopn, Macio-
6oiiku), BMAM BCAKary poaa, pb3aku iR CBYKM  CONOMBE
W T. A Henosso3b BCHEXD 3THXD MalUHHDB W Opynid Oyaets
BeCbMa OLUIYTHTENEHD ANA Halled MalWXHO-TOProBAH W XO=
3geBb-noTpeduTeneid. OCOGEHHO NOYYBCTRYETCS HEAONOCTY=
njeHle Ha PHHOKD Cenapatoposd, NMPOM3BOACTBA KOTODHX®
y ce0s AOMa Mb BOBCE He umbeMb. TOYHO TakXe He3amb-
HUMO HeJonoCTynjeHie cHonosskyuwleid OGeyesw, KOTOpas
NPOM3POAUTCA Y HaCbh BDb HHYTOXHOMD KONHYECTBE H3D

WHOCTPAHHAr0 CHpbs, Bb HACTOsWeEe BPEMT Kb HaMb HE
noctynanouaro. 3aMbTiMb, 4TO Bb NOJYHEH!H 3TOM feyeBul
Bb HACTOSU[2e BPEMs 3aWHTEPeCcOBaHW HE TOAbKO KPYNHHE .
~eziesnanh iblisl, HO H CpPeaHe-COCTOATeNbHOE KPECTHAHCTEO
W Ka3auecTso uepHomopckaro iora, (bsepHaro KaaxaaBa,
Npuypansss, Crenxoro Kpas H 3anagHo# Cnﬁup::mo?
5chxb ITHXD paioHaxs Bb nocabiHee BPEMA KHE i
noBsi3anka pacnpocTpaHanace O4EHDL 3;epmquo 3a
Tpannuiormoﬂ PYCCKOH WaTKH-1000rpBHKH. Beow

MNepexoas na1be KO BBO3y N0 rpynna B rﬂ) ks
o6paboTKH NOYBH (nayrd, OOpOHH, naposueﬂwz ;u:sl a0
THIOKD (NpOCTHA MONOTHIAKH, CAOXHNA nap

608D, CHOXKHbSA ANR TPaBAHHXD ctunuP),tsepHo-?':gﬂu-
| HBIX’ ambTHMD,

UDOBA/IbHHXD MaulHHDb, 3 Bch

s \W3BONATCA M Bb camoit PocCik

/i TPOM3
TH MalHHE H OpYyAls
:t 3HAYHTEALHEXD KONH4eCTBaXDd M yROBNETBOPHTENbHATD,

4acTO AAKE OTAHYMArO Kavecrsa, HO Hawe C.-X03. MalUHe
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KOTOpPHXD H3b HHXD MOAXQASTD HAHANH ;
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iy, P

. - ROACTERAH.
.HOCTPEHHJT\O ﬂFOHUBLA\-T-— w f; 0 % DeDR i no O -
. 2 . BRE3CHO NAU DD (WU
OYHNXD MAMHHD S8
}6(}?0 yEML BD TAKOMD AT UV

punE 1914 r. 3aMGTHO MOHbLLRS,
piogs 1913 ® 1912 rr. Haxo <xasaTmh,

NTO HAWd DPNHOKD
i

e OT N cTeneHH NOPSrpYXTHD
RO CHXD nopL elife BD HEKOTOPOR CIiRHis 1K) R

| IHN AUTHHAM SOSHBWIHMHCE HA CYMMN
Z STHMH HHOCTPAHHNMH MaUIHHAMH, BSO3H vie s
| Vil H vig IT

f no 25 Muaa. p. Kpyramsmu umdpami ss 1
| PocTy B503a8 HHOCTPAHHEX® YOOPOUHEX®, —CAMOCORALNEA-
OWHXD XHeH H CHONOBN33TOKD,—HAYHHALTD 3ATOMD NPX-
CTaBASTH HBKOTOPOS, MOKA BAPONEMD €LUE HECYLECTETHHOL,
BDENsTCTEiC H HAaUWe BHYTPEHHE® NPOHSSOACTSO ITHXD Na-
MIMED, COAMARHO npemupyemoe C» 1 sHsaps 1915 n no3a-

kony 26 anpbas 1912 r.

Beo3» chsaoxs (CHRaXH Aa8 CHMSHD; pasdpacnsareny
.r NOPOMIKOOGPasSHEXD YAOOPRHIA) PBIKO MNOHHIHACT Bd To-
13 “ XYUeND TOAY NO CPABHEHID Cb ABYMN NPEANAYWHMH TO-
NaMH, YTO OOBSCHREETCS NPEXAe BCEr0 CHABHNML POCTOMY
S RX® BBO3a Bb TeueH!Ie npejwecrsosasware 1911 —1913 .
: r'%‘ Kakb H yOOpPOUHHMH MAllHHAMH, HAWD PNHOKD SarpyWeHd
H ceHyacd HHOCTPAaHHNMH CHRAKAMH, TNOYEMY HRQOBBO3IY
b | HXH Bb TeKYWeMDb oAy €3Ba-au CKAXeTCH CYWACTBOHHNMD

O0pa3oM® Ha HHTEpPeCax® HAWHXD noKynareaei-norpedu-
veaed. CabayeTs ewe HaANOMHHTL, YTO NPOHIBOACTSHO

§
i AOKD Bb CanoM PocCCiit NOCTaBAGHO OYeHbL COMMARHO KAy
Bb KOAHYECTBEHHOMD, TaAK®» H Bb KAYSCTBOHHOM® OTHOWR-
’ Hiaxb. 3asogn P. m T. Jassopte B» Eancaserrpaad Cum-
TAETCH NepBHMBL Bb EBPOND 10 KOAHYSCTSY BNNVCNASMENY
HMD MPeBOCXOZRHNXD 32PHOBHXND CHSAOXD, a Xi
BORbL QupMn PuabsepTd M [bauna gaxe SRCNOPTHPYVETY,
KaKb H38BCTHO, Bb 3ananuyo Espony csow ‘

n
3ER - % -
L"rt'l' ] -I'.il l:.‘-:‘-

' 7

) ORHOBPEMEHHAr0o SHCH8a 3°pHA W yaolpenis. llosuanvomy,
| ‘ f AHWDL HEROCTATOIHNH NDHAHBD KANHTRNOSD® BY CHIAONHO
N

W

3
| NPOH3BOACTBO NPENSTCTBYETH ITOMY nOCABANEMY 081218 TH
| BCEUBAO PYCCKMMH DHHKaMu cOnTa. '

: HTaks, Henossoss C.-X03. Mawnu PAITHYHNXD KarTero-

PI B® pasanunoi xe crenewn Gyzers OWYTHTRASHD pan

~ HAUMXL CEALCKHXD XOSSEBb H HE Bb OHHAKOSON We CTe-

NEHR OyaeTd BO3MBWens ycuaeHnoi NOCTAaBKON Ha Hawm
PHHOK® MAaWHHD OTEYECTBEHHATO NPOHIBOLCTBA, :-._-*;m;

YMBCTHO @yqen. NPHBECTH HMxecadayouwyn radanyy no
obe3neyenin pycckaro PNHKR C.-XOS. MalMNaMW Kaxs
BHYTPEHHSIO NPOM3SBOACTBA, Taxd N NPHSCICHHN MM HS‘b‘E:'{-
Tpaniun. Tabanya cocrasaeHa No JaRHNM™L 0X0po no cen.-

XO3HCTBEHHON MeXxaHHkh MPH yYeH. KOMMT. Ta. Ynpasy

3. H 3. H A-Ta TaMOMeNN. C00poBd. OHa NOKa3INBATS NO-

CIPMEHEE Ha BHyTpeHHiﬁ pHH . ,
OKD B8d 1912 roav ma cv
(b Muan. py6.): NIy Ha CyMMN

Fycex.  Bscsene

$ Op}’ﬂm no 0‘6 360‘?% .‘PPH.,}f, NEOCTDANN. Hyoro.
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| npuﬁeneHHOﬁ.B'b Tabnuud wuTOrO-
npou3BOACTBA C.-X. MAIUMHD CyM-
OW3BOACTBA, HCHHCIACMYIO OOLIKHO-
o py6., TO. MW MOAY4HMDB poOCTa-

aHie npu3HaTh (%ﬂpﬂBEIIHHBbth O0HYHOE BB
oCHOB ymep}xneme. 4TO BBO3UTCA Kb HaMBb

wawuHocrpoutend. Cnbayers, onxa-
KOMIETEHTHHMb MOKA3aHIAMD yupe-
qaro Haiie - BHyTPEHHee NPOUIBOACTBO
d Tb MNpPeyMEeHbIIEHHHMH Lb(-
A HKeTaMb MHOMMMH HAWHMU MaLIKHOCTPO-
4 [oBHUAHMOMY, H Bb NAHHOMD cnyyab
g4 cyabb6a BCBXDb CTATHCTHYECKUXD 00Cnb-
HOCTH MO AHKETHOMY METOAY —OnpalliH-
seHHHKH yMeHbLIATD MCTHHHHE Ppa3Mbpl
cnbacTBieM® Yero Hen3ObxHO OyneTd W
pCKAro HTOra BCEro JAHHAro CTaTHCTH-
Ecau e o0paTHTbCA Kb aHANW3Y
iAMDB C.-X. CKNaN0Bb 3EMCTBDL Esp. Poc-
nenyeckaro . ynpasnedis Bbh CuOupH |
T yp;{ecrant}; c.-X. o0uiecTss H Kpe-
70 MOKHO YBHABTbH, HTO DYCCKHX® C.=X,
i opynin npoAaeTc ATHMH cKnagaMd Bb O0UIEMD
gsoe 60/1bLY0, yEMDb BBE3EHHBIXb HHOCTPAHHbLIXD.
owenia 1: 1, AasaeMaro CTATHCTHKOH, PHHOKD
+p OTHOLIEHie 2:1 MEXNy CTOMMOCTbIO TOANU4-
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Haro no ' |
Mamuuagg::::; Hua PLUHOKD NMPOU3BOACTBA HAIUMXSL C.<X.
itk el " E}:ﬁmnﬂo e BBOIHMHUXE HHOCTPAHHMXS
S n'pomnombpym i;. Ans TeKyuwaro, Hanpumbps, 1914 r
P S ﬁma MBcaub Ha oaHOMB H3B 3EMCKHXE
CTOUMOCTb BCEro pocamb MawnHoToprosan 1) . onpeabasny
i antzzroynnenza C.=X. MAWWHBL W opynil wa
Mab Onna yxe ony6 P PYe MEYEAOASHERERE
RIS 0 5 YONTHKOBAHA npeasapuTensHaa uyudpa
; l:rb C.~X. MawuHb 3a 1913 r,, pasHas 48 munn
pPy0., KOTOPDOH HE MOrNW, KOHEYHO, HE 3HATbL M DVKO '
TeNd 3eMCKOH MaWMHHOW TOProBAH, TaKb 4TO noE?a HBOM-
CTOMMOCTb BHYTPEHHAr0 NpOU3BOACTBA c.-x.' Mam::w:.‘wy'
TeK. roay onpegbnsinacb WMH Bb Cymmb no 100 muan p;;
g?umhpﬂo. T. €. OMATb YX€ Bb OTHOLUCHIH npuﬁnuamenbm;
FOAb MPH HOPMANBHEXD HAPOAHOXO3ANCTBEHHMXD YCOBIAXS.

1 Kb BO3MOXHOMY HWHOCTPAaHHOMY B8BO3y 3a TeKymil

Ho kakoe Ou HM3b NpUBEACHHHXD ABYX® COOTHOWEHIA

06e3rneyeHHOCTH HAllero pHHKA OTEYECTBEHHHMH W  HHO=
CTPAHHHIMU C.-X. MAWMHAMH HH TPH3HABATL HCTHHHEIMD,
MOXKHO KOHCTAaTHpOBaTh BCE X, 4yTO Hawe C.-X. MalHHO=
CTPOeHie AOCTaTO4HO YxKe Pa3BHTO NS TOrO, yroOn HEepo-
nocTynneHic BBO3UMHXD H3Ib 3arpaHuLiul C.-X.. MalHHb W
opyaiif, ocrasasicb XOTs O KpaWHe HeOnaronpiaTHHIMD AR
WHTEpecOBb Haliero CenbCcKaro X035 CcTBa, HE YrpoXano,
tbMb He MeHBe, aTOMy nocabaHemy Cepbe3HHIMD 6bacTBieMS,

B- K"‘"ﬂi

Hame cnuyeyHoe MPOM3BOACTBO Bb 1912 ropy.

cnuyeks Bb Pocciu HenpepuiBHO PaACLIH=
Mb roaomMb. DBecCbMa 3ambTHHE LIATH BB
nano 3a nochbaHee necatTunbrie.
HOLLGHIH ABAAKOTCA TOJBKO 4yTo

ony6AMKOBaHHHA NAHHbIS «CTATHCTHKH NPOH3BOACTED, 00-
faraeMbixs aKUH3OMDb», KOTOPHMH MBI BOCNOJib3yeMcsa AAR
eHHATO COCTOSIHIA Cnu4eyHaro Mmpo-
u3soncTea. Pa3suTie 3TOH OTpacCiH npomumnetmocm H,

Bb YaCTHOCTH, MPOM3BOACTRA 6eapocopHbXb CMHYEKD 34
nepiogs 1903 —1912 rr. BHPANKEHO sp cabayoued Tao-

nuyb:
Yucao dabpuks, BHABAL- KoxnwuecTno supabor. ca-
qeKb (BBh MHAA. WT.).

r 0 R M. Bamu.mx‘h CNHYKH. A
Beaqanc«bdpu. Bcero. Beadocdoph- Bcero.

10030 ¢ . 87 119 223,383 237.810
Y 105 217.740 224.031
T 104 108 250.281 251.618
0 e 117 119 . 273.001 273.621
L) PR 113 115 305.495 305.993
B2 s 118 . 120 310.731 311.069

32 pascmatpusaemoe 10-aBTie HHCIO habpuKDs H KOJH=
X'b CAHYEKD, Ge3npepbBHO

CTB0 BHPAGOTAHHHXB HA HHXB
}éﬁﬁﬂﬂ‘ﬂlﬂﬂﬂtb, NIOCTUTO Ha“ﬁ@ﬂb_ﬂ]ﬂﬂ U.H(I)Pbl b 1912 r.
> MPHPOCT nafaeTs MCKAIOYHTENbHO Ha pabpuKH, BH-
Pﬂﬁamammiﬂ 6eapochopHbin  CIIHIKH. Becbma ObICTPO
‘:;Kpﬂuanocb 3a nocnbuuee pecaTunbrie HHCIO dabpHKb
@aGHPOH3BORCTBOMh Tonbko (PocOpHHXD cnnuyeksb. OTH
%t%};ﬁ“ npexkpaTuiu CBOE cyulecTBoBaHie Bb 1907 r., H
i, ’E)HH?‘ CNHYKH  H3rOTOBARIOTCH Tenepb Ha cMbluad-
b Qabpukaxs, YHCNO KOTOPHXD TAKKE CUNIbHO COKpa-

-

1) | _ <
) Cu. NPHIOKEHHYIO Kb MPOTOKOAY ‘oyepeaHoro coOpaHIs

na

3

4 4 _

Y rl'] - 0 g

Raepg u%a' KOniio untaunaro b coGpaHin AOKTAAZ

;Hin c*-x.

B0 2 gy UMHOCTPORTE NEH. ] H |
AL BTt . IlpoTOoKO D 255 |
Ha#ﬁ. M3eBeTiit Glopo C.-X. MEXAHHKH? 3a TEKyLliH Qe

THAOCh: C

ynon _ S
HOMOYEHHB XD 3eMCTBD—4JIEHOBD <ICiesckaro TopapuuiecrTsa |
oTh 9 Mmas

QHHXD 3e
MCTEBL no nponaXBb C.-x. MauwHH b»
e , C. U Tloxu-

b .
OTHOWEHIK 3eMCTBD Kb 00pa30BABIE.
wonisi HaneyaTaHs

+ 22 b 1903 r. 1o 2 BY 1912 r. Konuuecrso

suabnuBaemMuixs  6e3pocOpHHXD CIHYEeKD® BO3POCNO  CH
223.383 muan. wr. 8 1903 r. 1O 310.731 muau, WT. B

1912 r., uan Ha 39%o. Bupabotka e (GOoCPOPHHXD CrH=
yeks coOKpaTusacb 32 pecaTunbrie Cb 14.427 st WY,
(1903 r.) po 329 muiA. LT, (1912 r.), T. €& CIHUKOMD

Bb 43 pasa. |
Pacnpenbnedie no paioHaMs HaOPHKD, B BINBAOLHXS

6espocopHbis CIHYKH, W da6puks cmBuianHaro THna 34
1911/y3 r. BHPAWAETCA cabayiou MK LUHQpaMK:

BeadochopHun. Cabuannna.

CHBEpHHMN « o ¢ « o @ @ = o ° 11 14 1 e
BOCTOUHHMM o « ¢ & o ¢ * + 22 23 1
Cpenﬁe-npwumnenuuﬁ. v e 13 13 —_— o
Cpenue-uepﬁoaemmﬁ- iy st 20 21 — -
ManopoCCIACKiA o = « o = o ° 9 8 — —‘i
Mpu6anTifiCKIR « o o o & = o 1 1 — A
Chpepo-3anafHblil o « o« « o 13 15 — 5
IOro-3anapHbi « « « ¢ o * 8 jl, = -
IOWHBIR 5 15 o o % hEs o E RS }’ L ™ "
ﬂpnancnuncmﬁ. NIy el SRR £ 1 i 23
BocToyHasd CulHpb . » « - ° ¢ S - = b
JanagHan CuHOMpb . « « © = ° o R -
[IpHamypCKIH Kpalt <t + o BT i : 2
Bcero mo MMnepiH .. = = 1;3 1;3 ; .

Bp % Kb 00ULEMY YHCITY -

supaouuMcs paio
Kak® BUAHO, BEC yif: 3aThMb CAbAyOTDH

nsAcs BOCTO4H
yeunuxb (QabpHKD A5 :
| paioHbl: cpenue-qepﬂoaewuﬂ, c’saepo-aar_lannuﬁ, cheepHN

HOM® MO yHeny Crin=

_ - , ocOpHLIXD I\ By
o W3roTOBNEHIEMD 6e3d : v
MABULES scq Kb KONHHECTBY npiofpbraemaro pas
| TO YBHAHMD,

| | i opa 34 oTABAbHHE rofN,
HaMH PAIOHAT pocl o 3380108b H gooluie HE

' " eTb YHCNY .
OHO HE cooTBBTCTBY ly 3aB | i |
iEZ(eT'b CNYKHTD noxkasaTe/eMb nponaaomrrenbmcw_ \)




102

ELCTHINES MNARCORS, DPFOYNIIARHHOCTH N YOProsiym

- - PR )
Tp— e — e - ——— [}
| - r— o . ~ —-\ 43‘
| w* \__ﬁ‘
i r ' - A LTVETS % -0 B - P -""‘u
! BpHKh. $ochopns sa nepioas 10031912 rr. nploGpirTance | Taxxe REMATNMD  KOAMYecTsONY PaBoys N
1 ‘;‘QM"}{QH\!} KOAN NOC TRAX D tﬂh ﬁ}hﬂ;l\t"‘: HMIJABNG SJANUMAIBUINXCE H HPOJDN)HHTIQHY}} h KYCT&DE‘L}*
S sateinde 8% HACTONIeR BPEMN MIrOTOBIEHIEMD hafn gy, h
foaw U e Ha-py 1V O KOHUOHTDDAaAL el ﬁm'{h”* }DH“TE 4
_ R A2D W g 2N P Sy J e RIIIA(TB] |
‘:t:; D A SR 4:f: FYOCPHINXD HAOA0JICTCR W yBeauyenije ofju?h 5 h'fbnuﬁ
\ }1):]:; LY R N : : : : S 600 DOYHMXD, 3aA4HSTHNS HA3 Cliugey INXH q‘]a@'ﬁ‘{}{arg H hE a
Y : S 109 NI TO, YTO KOAMYECTBO nocatiumy il Heg
1) § T OGO SRS : 3 HUXD  M3IMbunage. . OTPR
AR R G 2058 HOIHAYNTOANNO. By 1903 1. HACYHTNBANOCK By P); i by
- ANNN } § Ry in ta s ; 0CC)
Hraks, on 19012 r. dadpuxs CymecTrosalo Govde, w, H:-\h Cy» 18,510 paldovimu, s 1909 rn—110 (Ill:ﬁ”%aﬁ'
: | A G P :; ‘:S' ﬂk:-:h_:*; ; ' ‘ £ ) ¥ -
CPARHNTVABLHO T 1911 r, BNPAOOTRA COHNORD™  BOSRN A4, 5 S5 ;;,M e et 2ol P6puxs oy EJD;M ‘b
| . . A ONIMITL. SK( noe NHURONIA et B :
MOXAY Than ochope Kynaeno monBe na 340 nva, wan 0%. TR TO: ¢ NIOHHKEHIE  cpexneit MDOK3Rg s
S | ; ~ . 10CTH OQHOM QaldpHxH B ‘ |
Otcvierale cangit MOXIY Koawsecraamit supadoranunys | HOCTH OIHOH @QAOPHKH 8 nocabauie 3a rop; oﬁbﬂc??e‘?bi
¢ | ' - R 1I08BMIMMOMY 5 M T i R : 7
CHMNCKS K nPIOGPBTACMArO 8BS JAHHOND Ay QOCRORA 00B- HOSHANNOMY, T5Mb, NTO 8b nepiogd owuanenis Chiy oy
feHneTcs Thamn, NT0 Ha \Ixadpuh;l.\’.h geerga MMbioTes 3a- Hif \?E{HLLE]LJ{HRWLT#{ ?;‘uﬁlmmﬂ;;q;{_}rcq DaboTy Ha CT&pux:?r}q
| s : \E . - o DHCTBROBABIUMXYS ATHE M2IKHMY) I s :
nacw docdopa, np;,‘;opg‘rmmaro npit OLAroNnpPINTHHNND Nk 1_ *k- O ' ] M2IKHX D C[)Jﬁp*fhaxh* ”FJUJ | 3
NAXH HA ATOTH TOBAPY HOSTL KQXQ0H QalpukH, BL cpexnems, 3a nepiony I}S;WB‘
TINMTE R aps. Q12 rr. 1B ABH: 03<
3 MpoayKTHENOCTS BaGPHKS N0 BuABAKE CONNEKd  BD 1912 rr., 1o a: 15bHNMD PAIOHAMS YCMATpHBaercy yg, 635.
| OTAMIBNNXS Daionaxs 3a 1903—1912 rr. snpawesa sd | AYOWHXD LHQPD (8> Muan. wr.): S
caluyowend ratauud (8» mmas, wr.): Palommwm 10 1907, g
| sy
) Y. 191 "M o .
Palownm .n;:.' 1?. :‘1?. i GCRUEDMAMIRL . €8 e ROl . 3.004 3873 a5
Cheepunit . . .« . o & 83240 2602 42830 470061 | Bocrounnt . . . . e 4 . e 1.042 1562 12 33
Bocrounnwd . . . . .. 22085 /42 3001 32053 | Cpeane-npomsiwnennnit . . . . 1.604 2042 2;?3 1.3%
Cpeane-npoMmtnennuni . 27.271 208> 3).925 3>.055 | Cpeane-yeprosemunit . g 1.237 1 771 1.8 a743
| Cpeane-uepnotemnuit . . 2938 .08 37712 49333 | [lanopocciitcxit . v 4206 'tiogy 6‘486 2352
Manopoceitexit . . . . 30.073 37077 S%.024 49335 | Npusaatifickii Sy et s P2 TSI g'q'” 623
| HpuGanrilckin . 13.731 10.448 20.411 21095 | Cheepo-3anmaanumit « . . . 3.219 3“54 3'76 2.69]
it (.'.‘buepo-:m:m;uum . ¢ 43 208 30.543 40 U9 40.08 4 K)Fﬂ‘;‘.‘-JITMHHi:ﬁ SR T R Y, 936 94}.0 1'020 3”2
ro-sanaanui . . 4.680 0.562 8.210 3.8¢ | KOxuuwil SRRt aYey S 412 11";3 73? ¢
K)muu,-i LI K5 e 8 1.043 3”%*13 787 _T,}I [IpusucaMuCKb . o Do 5y oite 2547 2309 1867 2.1?;3
I‘]puummmwul Rt e 7.040 0.928 5.601 0.572 | Bocrowuo-cuoOupekit . ¥ v 2418 1.7 3.713 '11
Bn{:rﬂllnﬂﬂ Choéups . . . 2418 1.317 3.713 4.125 | 3anaano-cuo ipckiit . e 3.555 2499 B‘h*;q ;-}3)
Janaanan (,Hmtpta_. bk ¢ 5.110 ‘?.‘)‘LJ? 11.007 11.213 | llpramypekid . « « . . - . 806 1.065 132) 1‘48
Hpuamypekid kpait . . . 1.012 1.065 2.043 2.829 g 04
1o Mmnepin . . « 237810 275462 305993 311.060 Mroro no Hunepin (p»
CPEaNEMD) . « . . . 1.998 2330 2661 259

fleppoe MBCTO NO KoamyecTsy suabramunx® Cnuyexks |
NpHHAjIeXAN0 3& nocabauiil roas manopocciiickomy paiouy, |
BTOPOC-=CPEAHE-NCPHOICMHOMY, TPpeTbhe—ChBepHONMY, NepPBCH-
craoBanwemy 8» 1907—1909 rr., a verseproe—chsepo-
SanajHoMy, XOTR NPOM3IBOACTBO NOCABIHArO M COKPaTHAOCH
s 1903 r, xorna oHO 3auumano nopsoe MBcTo cpeas
BCEXD OCTAnbHNX® paioHoss. Bw obuiems, ymcHbwenie
NPOHIBOACTBA CnHyeKks BB 1912 r,, no cpasHeHio ¢ 1903 r.,
HalOniopanoch, noMuMo cheepo-sanagnaro paiona, TaKxe Bb
0rO-3aNagHoMb, I0KHOMD W NPUBHCAMHCKOM®. M3b BCBXB
e OCTANLHHXD PAlOHOBD OTHOCHTENbHO BCero Gonbe BwpoO-
€10 COUMEYHOE NPOUIBI’ CTBO 3a Bech nepioas 1903 —191 2rr.
Bb Bocrounod w 3anapuoilt Cubupu, paionaxs cpenHe-yep-
| HOIEMHOM®,  ManopocciifckoMb,  cpeaHe-npoMs WACHHOM®D,
i NPUGANTIRCKOMD, BOCTOYHOM®. HuTepecHo oTMbTHTL, uTO |
,E Bupaborka Ccrnuvekn KOHUCHTPHPYeTCR BB onpeabaeHHNX b

NyHKTaxs. Bb veueie 10-abrin manbonswmums Npon3Bo1-

CTHOML  cnuyeks  suabasauce  ¢aé .
| PHKH Bb cabayio
6 ryGepuiaxs (v Muan. wr.): 2 gy

O6was npoaykTusrocTs oaHoH ¢abpuxu 3a 19125 no
Mmnepin nouuannacs, no cpasuenio c¢d 1911 r, wa 30,
OHa COKpaTHiacb W Bb OTALBALHHXD® PaloKaxXb,—CTano (Ka-
3uBaThCR BAIAHIe Gonbe meaxkuxw npeanpistid., 3a sc: ke
pecatuabrie 1903—1912 rr. otmbyaeTrca BecbMa 3HAYHTENbs
HRH POCTh NPOM3IROACTBA CpepHaro pa3mbpa  ¢dalpuks no
Hmnepiu. HauGoaswed Cpennedt BupaGoTkoi, ynanasweid na
oaHy ¢aldpuxky, 3a pecatunbrie 1903 1912 rr. oTanya1Hch
3aBON Manopoccliickaro paioda, 3aTEMb ChBeno-3anauaro,
npudanriickaro, 3anajHo-CHIMPCKAro, BOCTOYHO-CHOMPIKArO
H CbhBepHaro. ;

Ha-piay Cb» POCTOMB® NPOM3BOACTBI CNHYEKD BH PocCiH

ormbyanocs B» 1912 r. W ycunenie 3kcnopra uxb. Qi

BABO3b CNHYEK® BbL padHMa  CTPaHbl - Bblpaxaici 3a 0T

AbabHWE roan (B» Cabayowuxs LUHPpaXb):

1973 1907,

lonw. MNyau,
1 3 SEVTORSEEIENER S i X T (1
KOTSRS SR i Mt el 7
1907 . . 109.569
1909 . . o7 T o e o STtk SINPCG 171.;52
BRSSP N T 217.
10325000 e A iR 2

Kak®s suano, akcnoprs cnuyekns u3b POCCIH

BOSDOCH 3a 1903 —1912 rr. CAHWKOMb Bb O padd:

33rp3HHlU

[nas

Hosropopckas . . . . . . . 41.:3 41,2 ;:"3 5.9
HWEPHHIOBCKAN o o o . & . . 30.0 37,1 58,0 :3'3
FIeHaeHCEan . .7 .. 5 . L 23,0 24:1 3.0 310
MHHCH&H Ty L ok S RV ot SRS 30.‘ 20‘2 32:0 32;]
WEOCUABERER o o v ov0 o 146 .- 150 17,3 229
B TERR R ™y et 14,8 232 22;9 2?1
HUroro no 6 ryd. . I hli“"i 160,8 120501 i

30K 4 v 4 ¥ ¥, 20,

lpoy. ry6. wu o6n. . . 8,0 9,8 1029 10?,33
Bcero no Umnepin .  237.8 21,6 3059 3110

®alpuku BH 6 nepeyncieHHNXY rydepiiaxs 3a 1912 r,
npuroTOEHnH 202,1 muan. wr. cnuyexs, wan 65%¢ no
MUmnepin, lMepsoe mbcro no pasmbpam® npouisoacrsa sm
TeyeHie nepawxb wecTH nbTh nepioaa 1903—1912 rr
npunannexano Hosroponckoit ry6., c¢» 1909 r. ero 3ansna

Hepruroncian ry6. O6uwupnme paswbpa supadorku cnuyexs

ki Bh YKasauHuXb paionaxs  06bACHROTCR umboumMcs Bb
ATHXDL MYHKTaX® GONbWMML 3anacoMd OCHHOBAro nbca, a
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[ s y hk w
BN e Ry Ty . 4
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o Le o et i, 1 L of W]

HEMB pHHKOWSL Ann cOwTa Cnudeks pyccKaro
CTBA 3a nocabanie roam OGuina [lepcis. Mocat
Bb 1912 r.

BARETH NOYTH nonosBMHY Hawere 3KCNOpTa.

MaeTb BeauxkoGpuranias u Kurail, KOTOPHE
Cicit BMBesnw sb 1912 r. 870/ o6uiaro KONHYE
Be3eHHaro uas Pocciu. Bb» 1912 r. Bo3006HOB
Bb He3nayutennHod mbpb, BwB03bL BB
NAHRIIO, RnpekpaTuaCs, Bh ABCTpaniio. ApuKy
HaunGonbe sawHnMu nywxTamu BHBO3I3
Cin  aBasaucy ryGepHin— Muncxasn, KOTO

s BBc3Md

139.979 n. pyccKuXb CMHYEKD,

43p Poccin 388
smbcTh CP lepe
CTB4, Bb
WACH,

: dun*
upino H

Poc-
3k
9" 1 I

Baxknos Mbcto nmo BWBO3Y CNUYELD,
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Bb
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BECTHHKD ®MHAHCORD,

103

P ——— ——— et |
P o R K ’ 3 =
o k(BB AUlMKB 1.000 - 7l
= 13,800 AUHKOBD { ,ﬁ | KBER00 KOPOOOKH— chsmpn-:f,aua:muﬁ(3.028*-1911 ), C : | -
nt‘ﬂﬂa1 s g 765 cnuyeKkb  Bb  KakpoH), Kypnaupe ChBepHuil (2,547 ), CPENHE-4epHOIeMHLINU (3,134 4.),
ji STrY . : ‘) r o . . un 4 a ¥ ’,
IHmHHSH-rL'ml“ YepHHroBCKas 13.344 aul., llenaencias pabpukax: ykas €N) N BOCTOMHuH (2.525 Yyen.), Ha
l 10 Al . { R ' s VAJ2AHHHIX D al |
ﬂi}'ﬂ“ 74,43) To60NbCKAR 1,300 s, Kpomb 7Toro, meuka i 15.388 4enosbis. wau 725/:110}1031: Bb 1912 r. paborang
(A . OO : ¥ ' s ML 0.
(Ues 10 OblI0  BHBE3CHO U3bL ryfepwiit :
g0 * wonniec] ¥ JLepnin | Uurepeco ormbrur ;
0'1,.IHTC”"HHG O ol W MpKyTCKOH. toh ¢ ”I‘t 10 oTwbTuTL  pacnpenbnenie uucna My
gid ol flpociid R PN (A e LR AEHUINHD, 3AHATHXb  HA CIMYEYHHX b babpu-
BHTC 0 Ha :-”mt“.ll{.ﬂh iyio NBJIKY € Kb Bb MM-. KdXh 32 Hffplf)ﬂ'b 19()_5_.__1912 (..
”{_-CMU p a1 C'T[m“y 3TOor0 TOoBaApa JdHVMMACThe BaXKioe
1y, BBO3P ' M Bb POCCIIO BBE3CHO CnuUYek 1903. 1907,
“gpIH{; Ja nocabanie  TOA ' o Bapocnue; wi i
ICT aoh e }
liil:. i)’ J {jfv-::::{:ilij' RIVA S, gg? '?.260 Yk ol
HI h T 17} 111" ol : . 5 . v ” it A 4 1795
( 1003, 1070 ek Sy i, ot Manonbruie: 2.698 9516
8 1.976 129 2o1 »ls 043 MYMCKOFO NONA . « « & 823, 1223 3219 1318
> KEACKAPD " ™9 e D e 1.173 2.062 1.619  1.617
5 aqaunuTe/IbHaro nanervia Bb 1907 r, BBO3BL CNU- s e e BRSNS el ids. . T
nﬂcnq“;{.unf'b MOCTENEHHO BO3PaCTaTh, YBEIUYUALIUCH | droro ., . . .. . 18510 19340 21.373 21.388
1 hlidiaele - . - . >
jeKb apneniio ¢ 1910 r., 8% 3 paza. Cronb . .
1912 1,y 0V 1 - TR s A Jlo 1908 r. EKN0OYUTENBHO MYKYMHH N0 NpAMBHERIO
p e YyBeauwyeHic BBOJA CNUYeKD WHOCTPAHHATO L o | B ; L i
EHﬂ.m’rﬂlI.m’J 8 DAL ey ata e g T i S TpYNa Ha Cnuyednuxsb Gabpukaxnb Haxoauay Hanboauiluii
e % ) 7 r.. Kakhs W BHBO3A UXD MU CClE LR
ﬂpnnjﬁouLTﬁf-l Bb 17 R Errm . wogn ST oo ‘{1 6oy | CIPOCH: €D 1909 r. nepsoe MBCTO NO YUCACHHOCTH MNEpes
% U obopoTam )A0PUKAHTOBL. DPabpu- , e T
pAcHACTCH TOProBbLIMH T ¢ ; “'il; F’ p( XO4UTb Kb rpynnk xeduwudns. B 1912 r. rpynna KeH=
1 : 3VHACH L s *Mbh dKl1 qe ibiB=
alTanb gurognbe, NOJALIYHAL! !’J ’i fpdiiat sl bl i L UMHDBL cocTaenana 44%c, myx4yunb 42°/0 obwaro 4ucia
. AN A 1AM TEMB CaAMBMb TNOANepDKUBAS -
qHTb cpoit TOBApPD garpalyuy, 1 ;:1 101ePKUBaAnA pabounxb. OcranchHbie 14%¢ npuxoaunucCo Ha JONIO  Man0s
. ‘ . ' . *'MDb DHHK b. K . / -
yuCOKIA (ybHu Ha U“}Tpf"_“h -[ nbTiuxs pabounxs, npuyems 8%/p Kenckaro nona, Boob6uie,
gy OTABABHHXD  PAlOHDED, JAUHTEPECOBAHHHYD  Bb | cpenu ManonbTuuxs Bb Tededie Aecatuabria Hanboabluce
akcnopTh Clivyekb, HauboNbLILUMD KOMM- | npumbHenie Tpyaa mmbBA® MEHCKIA NOND,

oH3BOACTBE ¥ t st M c
I:EcTBOM’b pa6ouHXD oT/IMYANKCh: MasopocCidekii (4.154 4en.), |

L

C.

6@ =[5> Gy "

Aurnilickii 3aKOHB O MATEHTAX'b,

(paOpUYHBIX'b PUCYHKAXD U TO-

BDHBIXD 3HAKAX'b, MPUHAQIEKAWMX'D NOAAAHHBIND roCyAapCTBb,

BeAYIUXD BOMHY

Haanauuud 3aKOHB NONYYHIB yTBepKaeHIe 7 asrycra
(H:. CT.] ¢. 1. Umwb ll{)e}[f}{;'i‘ﬂ_h;li:li:_.l peinaprTamenty TOProBlin
b OTHOWeHIM naTeHTOBL, (aGpUUHLIXB PUCYHKOBD M TO=
BAPHHXD 3HAKOB'L, NPUHALNEKAWKMX D NOAAHHLIMD Bpamneo-
HiXs AHPAIM rocynapcTeb, W3/4daBaTh cabayouia npasuia.

1) «a npuaHaHis HUYTOWHOCTH H.IH NpioCTAHOBKY nHu-
(T84 naTenToB® MK AKLeHLId Bb ubioMb WAY HACTA WX,

2) «ng NPU3HAHIA HUYTOKHOCTH WAN OTCPOHKH peru-
¢TPauin ToBAPHHXD 3HAKOBB»;

3) s VHHYTOMEHI MAM NPIOCTAHOBKH nBnonpoun3Bo-

NpOTHBDb AHIJIM.

b) 4TO AULO, 3asBaAlolce xonaraicreo, wnambpeHo
pabpuKoBaTh, HEMOCPEACTBEHNO AN yepeab MNOCpeACTBo
APYIUXh  IKib, NATeHTOBAHHLIA =~ npeameTs Wik  N0/Ab30=

BATLCA, HENOCPEeACTBEHHO WAN HEPEIDH APYrUXH NHL, Na-

TeHTOBAHHHMB €NOCOODMb;
yNOMAHYTAro BHIIE NPEAMETA HITH

c) YyTo Npou3BOACTBO
' : wia Been

noNL30BaNIe CNOCOBOMD HMBETD 0Ol MHTEPECH

Wi AAA YacTH CTpaHu, HAW U TOProfine,
«[lenapTameHTs TOProBin MO KATh, 110 cnm:my{ ycmg'rlpif;x-

Wi, ecnu HalpeTb 910 qenbxonMmans ana odularo Onara,

(TBA N0 3anBkam®», cabiaHHuMb Kakb Bb OTHOWIEHIW [14-
RHTOBL U (abpuunbixs pUCYHKOBDB, TaKb M TOBAPHUXDL
HH&I{UH'E:I‘ 7

cnbnathb p‘-lCi'IHp'ri}K":Hift 0 npPAIHAHIN HMTM{‘MW.'H Zim
npiucmnrnm{:niu nbicreia naredTonh WiIW mffwrmuf ”:__3:
yCNOBHO WAH Ha y{:ufmiux"h, Kr}'rr:puat ufl'l‘ilpf:i.‘ﬁ.!:llT‘b uuu
TaeTh npiemncvumu», a TaKKe W OTMBHATL TAKOBUA CBO

) amig NPOAONKEHIA CPOKORD, YCTAHOBICHHHXD oOUINMHA’
:m”a”“ 0 NATEeHTAXb MW TOBAPHHXbB 3HAKAXD (3aKOH'D
07 u 1905 ().

e OSHH“EWHH 3aKOH'L UMbEeTs CHUNY Bb .*rewenie BOUHH W
l:ﬂn’c.e 0 mbcaueas nocnh es oxoHvaHIA.
ﬁamﬁ 31;H011aliiu aTOro 3aKoHa nenap'r;urm’:u*r'b: TOP ”
aBrycra u. ¢r. 1914 r. Huecn bAYWOULIA npasuna:
acﬂl:aeznap‘ramen'rb TOpropau um‘l*.f:rr'h npaso no XOIlaTsit_l?iCT‘Eiy
Koo Mua n cn cobGawnediems nNpasuisb M yr{.uom::
m&lli@ 060“1’) CYUTACT L H'.‘OGXUHHMHM”: Cﬂh]lél'l'b. pdCﬂOpiH
facty p b YyHHYTOXKEeHIM wam oTcpouxkb Bb [(!.:Jlf}mp nJ
AKaro natenrta mam AULeHLLIY, BhAAHHLIXD noaAaH=

KoMy

ro : X % -
"ﬁCTuﬁm-:mapcma’ HaxoAALarocs Bb BohHb Cb €O pe/u
Y 0Bneryq

fpesc
Tap :
TOM1,s MCHis AenapTameHTy TOProBiu floKa3atesb

ropjinA

penie xonartailcrsa BO3IMOKHO npw ycmnl,ﬂ
creb Bb

%) yrg
m' Bla

focy ABneus matewta mam AuLeHLIN €CTh nojjan-
~JAApCTRa, BpaxaeOHaro ero BeAn4ecTBY;

noCTaHoBACHIA. _
JAnsa OCyIeCTBACHIA uumeyrmm':fnyfux'b np?r:b l:wi,f::
pascMoTphiid nocTynanuMxs 1o in%;'i._qry m'l:f':a 'zm oA
TalcTBh  ACNApTAMEHTY npemcrammmc,l 'ua,; ‘Ch;o-’rp‘bt-lin.
HianbHOe AKL0 WK conerio auis 110 CBOEMY y o e
KouTponepy npH nenapramenth  TOproviu p

! aTo ucyuuoﬂ'h U TO
10y ouiexin naredToBb, p _
anaeTcaA npaso Bb OTH Sl i ML

> aHAKOBD nbna o _ |
Eimll:;;u::mnﬁ“f”’;r (BORRNES ijﬂMﬂ_r ;Zliﬂtm’rh
i \aulh  YHUATOHKATD Ui nP’-" S naHHOMY
CEo np'mr crpo Mo BEAKOMY wonaradcray, CABN ./
ﬂhilf)ﬂp‘r’“'rj“,mr smlmb' 0 narenraxb M padpuixt _P“CZH'
mrnacu? 'mif’ﬂ 0 70BAPHHXDB 3HAKAXD 1905 r. ':;’T o
7 s v eoABD, HAXOMALMXCH b BOAE
| HUM B onHol WP AEp :

ero BeUHECTBOM D
PapHuMB 00pa3oMb,
acKoe Bpems Wb TEHEH

1+, umbern npaso BO

«KOWTPONED .
p paBMATL TPOROIKKTR

i@ abACTHIA
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BCAKifE CpOK®, :f;emncaaaui 3aKOHONMD e
$abpruHEXD PHCYHKAXD 1907 r.» # <O TOS&PHiW o
xaxs 1905 r.», WX HZ OCHOBAHIK ﬂ.'?EB”-Wr_‘_”J*aiHHf"'“
$b CHAY YNOMSHYTHXD 33KOHOED, AN n?OH330:u§i hahOTf
au6o pbAcTeia HAH NPERDABICHIT KaKoro-anoo ..m.‘}:%En‘f’a
wa oCHOBaHIAXb HAH Cb COOAOACHIEND TAKHXD }L:IGSI:“M
KOTOpHS OHB HAHASTD oTBSuaiIHMHA 06CTORTENLCTBAMD,
b CAy4asxb: . 0 e e

a) KOTHa eMy 6yzeT® AO0Ka3aHo, 4TO _xomiam ﬂ{?»&fﬁ
saTenb WAW Biagbaeis MaTeHTa HE HMBAD sozu-m:r*:e...'wi
coBepuinTh TpelOyemoe abiicraie BCABACTBiE HAXOXACHIR pa
gbicTBHTEALHOHA goeHHOH cayx05 WiH EHH}'MEHH;FC“FIL}_T'
CTBiS W3b npeabnoBd rocyiapcrsa, HAH BC1BACTBIE KAKHXD-
au60 ADYTHX® OOCTOATEAbCTED, BHIBAHHEXDL ?GCT?’{TE‘*'
CTBAMH BOEHHArO BpSMEHH, KOTOpHE, MO MHBHID OSSP
gepa, Morax Gu onpz2Biath NOROOHYI -OTCPORY, - =

b) xoraa HCMOAHEHIE vaxoro-1u6o abicTsis, BCABACTBIC
o6CTOATENLCTES BOEHHArO BpeMEHH, MOTiI0 6 Han
Bpegs MNpasaMb HAX HHTEPECAMD 3398BHTCAN, T
wAH Bragbiblla NMAaTeHTaz.

' [lpasina CYATAKTCA BCTYTHBLIHMH BB CHAY Cb 7 aBrycra
1914 r.

Bb OTHOWEHIH TOBapHHXD® 3HAK0B® MACNADTAMEHTOMD
YOProBAH H3Jank 21 asrycra 1914 r. aHaxOrHYHHER npa-
Buaa, COrAacHO KOTOPHMD AENapTaMEHTD Bb npass pacnop
RHUTHCA 00b YHHYTOXEHIH HAKW OTCPOYKD perucTpauix TOsa
HHXD 3HAKOBD, NPAHAANEXKAUHMXS NOAJAHHEMD BPAKISOHHX
Aurnid rocyaapcTsb. Takoe RbHCTBIE MOXeT® OHTb COBEp-
UIeHO MO XOJAATaHCTBY TPETbHXD AHLUD, KOTOPHSR ROXH
AOKA33aTb, YTO TOBAPHHH 3HAKD NPWHAQICKATD YKAIAHHO
MHOCTPaHHOMY NOAZAHHOMY, H YTO MNPOCHTEAbL IXKe1acTh
MCO0Aib308aTh TOBAPHHH 3HaKb BB HHTEpelax®d CTPAHH.

lpasuna 3TH Takke BCTYNawTD Bb CHAY b 7 @
¢cta 1914 r.

OaHako, 3aKOH® 7 aBryctra H COCTaBASHHHS, HA OCHO-
BaHi¥ ero mnpasuna, 21 asrycra C. I. OKa3anuchb HEAO0CTa-
TOYHHIMH npH pbhlleHiH CI0XKHAaro Bonmpoca O nfd X7
BPb 2310 067acTH NOAAAHHHXD BpakIeOHHXD  AHMIIE
FOCYAApCTBB. 28 aBrycra mnoay4Hib KOpOAeBCKOE yTsep-
}®eHie HOsHH 33aKOHB, 3HAYHTEIbHO pacWHpHBWIA NOHA
NPpHHALIEKHOCTH NATEHTA H MOAA3HCTBA BOOWUWEH A8DXaBH,

[lo 3roMy HOBOMY 3aKOHY AenapTaMeHTb TOProsIH MNo-
AYy4¥A® npaB0o AbAaTh pacnopaAXeHid W H33aBaTb NpaBsHia
€QNA AUUIEHIA CHAN HAH NPIOCTAaHOBKH ABHCTBIA BCAKaro na-
YEeHTA HWAH AHUSHLIH, €CAH AHLO0, HMbBOUI2e npas0 HA No-
Aydedie nNpubdAH Cb TaKOBHXb €CTb MOJIaHHHA Kaxoro-
ARGO rocyaapcraa, HaxogsuwaroCs Bb COCTOSHIA BOHHH Cb
€r0 BEAHYSCTBOM®S; QN4 APH3HAHIN HHYTOXHOHW KAW mpiocTa-
WOBKM abicTBiR perucTpauiun, Bchx® WAM KaKAXb-1H60 npass,
NPENOCTABAREMSXD MO 3TOH perucrpauiu, BCAKaro poja
QalOpHHEXS DHCYHKOBL WAW TOBADHHXD 3HAKOSD, BAALS-
ACUD KOTOPHXD ABARETCA MOAIAHHHMD BOWOWEH AcpKasy;
M3 NHWEHIA ODHIHYECKOR cuAd WAW npiocTanosku gbii-
CTBIA no xogaTadcTBaM®b, BO3GYKASHHHMD AHLaMH, Xenaw-
BlHMH HCMIOAB30BaTh 3TH Npasa Bb HHTEpecaxs cTpaxy. Kpoms
TOro fenapTaMeHTy MNpejoCTaBAeH0 MNpPaB0 BHAABATL HHNMD
AHUAMDB, KaK® HA MOAHNA CPOKD ABHCTBIA NaTeHTa MAW pera-
CTpauid TaKkb H HAa MeHbIUIA nepiogs, Ha YCIOBISX® KaKis
AENapTAMEHTD HaHgeTy HYXHuHMb, pa3pbuieHie BupabaTu-
BaTb, NONb30BATHCA HMAW NPOJABATH MATEHTOBAHHNA H306pE-

TEHIA HAH 3aDErHCTPHPOBAHHLE PHCYHKH, HCKIOYHTEALHHR
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s, €0 MATERTaxs> M | MpaBa Ha KOTOPHE NOAIeXaTh Auwen;

uau npiocradoBkE nEH T,

Aanbke, Kb 3aKoNy 7 ABTYCTA 006
cabnynmaro cogepxasis: |

3TOTH aKTd JO/MKeHd HMETH NPUMBHe i
MUY, XHByUleMy Hau HMBouwemy TO}JI‘OBHQB
PHTOPIH rOCYAapCTBa, HAXOAKAroCs By poj
NHYECTBOMD, Kakb OyATo 6W 3TO nuuo ¢ t
TAKOr0 TroCyjapcTsa; BHpaXxeHie
CTBA3, HAXQATWArocs Bb BOHHB Cb ero BeHyer rUc}'qap.
OTHOLWISHIH Kb O0WERCTBAMD H KOMNAMigM: HOLT,BD%‘T 3%

4aTh Bb Ce6b BCAKyO KomnaHiw, qurenb%;’"‘}*ﬂ A1y,
NPOHCXONHTD MOAbL YNPABASHIEMD HAH }{J}-{rpoq;ﬂ X0Topog
HHX® MOQ13AHHNX® HAH NPOU3BOAHUTCS ﬂOnHor; 0304,
YacTbi0 Bb MOAL3Y HAKH 332 CYSThb NOJOGHHXE no;‘ﬂ* iy
HE B3HDAR HA TO, YTO KOMMNAHIN MO KoeT: ﬁmb““”“m
cTpupoBaHa Bb npeabnaxs snaibuii ero B;*.mmecmaépem‘
TOMD cay4ab, Koraa KaxoMy-HuSyms Ay M%a,“.b
naTeHTd Ha W30oSpbTeHie, O KOTOpOMW ah:;amg ki

piduxanin 6410 YKa3aHo, YTO OHO 6HI0 coobman.
SOMY JIdUY ADYIHMD JHUOMDB, TO ATO NHW), no CHN 0y
CTOSWANr0 33aK0Ha, AJIXHD ONTh DA3ICMATDHRA T

Has
ﬂHHD,
TL‘HTE+

HM 501ee npas( 1 BRIrOIN NOEAYONS 1
HMBX LHEC 230 180 MHd DNl UL, nr’x'rih‘k'ﬁ!-—i.:al,uiq OTb na
PCNIH TOABKO HEe ViTaH0O: 10 I |
CUIH TOABKO HE YCTAHORACHO MNPITHBONINOXKHArg:
L}

= 1INNNATHANIA W 281781, 1=1040 s P ’

Db AONMOJHCHIE Kb TMPDHBCACHHOMY 33aKOHY AeNapravey
a5 1 = - S -i:: TP =1 & > N - ’ ™ 3 LE1 7 X 35 o
TOMS® TOProsid OLAAd ONyOITHKOBAHR ¢ CeHTAODR 1014 ¢
A 12 r : | ;
.
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€0 BLRXOMSB OUIV4YAa B "3

HIH TIpasa 1;s;:iL miw.::‘i{j 3: bH& 0:,11-:131.
Ta.\“a,L:;};;.‘i:}hm{~«::~-i;€'~:h DHCVHKAXD® »# 1&HED 3H.~f .ﬂ“eH'
%SH%Hiﬁ-11ﬁaHH 1a ) i%?ié;Fu H CGFHRCHSI HE:BHJ;;:ib(ﬂm-

: , . | “ERAGND, HILAH:
HEMDB B COOTBHBTCTB IH i%}THTHQHyTHﬁﬂiEEHDHJMHEHHGmmME
H3® HHXD, H3132Th NPHKASDH, NPHIHAOUIH HUYTOXHHMD KK
F‘E:_‘-EC-..:TL;«w;aB."iH_F;;ia;jf_L;H"’% UBAHKOMD HIH YACThR NATEHTD, HAK
YHHYTOXAOWIA WIH NPIOCTAHABAWBANK WK PerucTpauin uix
BCH HAW 4aCThb Npasb, NOJYYaeMHXDb Onaropaps pericrpa:
[IH Kakoro-nu0o ¢QaldpHyHaro pHCYHKA, TO JenapTaMeHTs
MOXETb N0 CBOeMy yCcMOTpBHIO nepejaTth Bb MOMb3IY AHUA
HE COCTOSUlar0 mno AJaHHHEMDB TOCYAApCTBA, HAXORAWAroCS
Bb BOHHE Cb €ro BenHYyeCTBOMD, pa3pbiuieHie gbrarh
NOAL3OBATHCH HWAM N 0]aBaTb NAaTEHTOBAHHOe H300pbrenie
HAM 3apPrHCTPHPOBAHHNMH (QaOpHyHWMH DPHCYHOKD, YHHYTO-
WeHHNH WAW npiocTadosne HHWM, Ha TakKHXb YCA0BIAX® K
MAK BB Teyedie BCero Cpoka NAaTeHTa MAW perHcTpaulk
GabpHyHaro pHCYHKa, HAM Ha MeHbwiid nepioAb BPEMEHH,
COOTEBTCTBEHHO TOMY KaKb JEenapTaMeHTh TOPrOBAM Has
1eTh 3TO Raubonde yjol0HNMD.

M3b BNIUSHINONKOHHATO BHINO, NYTO 3aKOHB NpEAOLTa:
8AS€TH ASNApPTAMEHTY TOpProsaW OOGWIMPHNS npasa Mo pery
AMPOBAHIO MATEHTOBb H TOBAPHNXD 3HAKOBb, MNPHHAME
WaUUXb NOJAHKHMbL ABcTpo-Benrpiu  lepmanin, Rakd
NPUMEHATCY 3TH NpasHia HA NPAKTHKDB, MOKA Hen3BbCTHO,
3a MCKAK eHi2 b, OnHaKo, cababuil o HBckobKHX® O
asXb XOJaTalHCTSb  OTHACHTEABHO NPeaoCTaBAeHIs npasd
NOAb30BAHIN TOBADHNMB 3HAKOMD, TaKb Kaks, OAHAKY: v
Wanasui2e H'J.’l}"iiil‘i'h TaxkoH 3HaKb Bb CBOS 4 CKTOYUTEABHOE
NONb30BaHIe AMUO He npejcrasHno Bb 0Ka3aTeMd
CBOET0 npasa Ha Hero HW 0JHOro 408043, K{
SHAKD MPHHAZARKAAD TepMIAHIKOMY TMOARAHHOMY;
NEPERaNs eMy sHaxa Owma0 0TKa3laHo,
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gaKOHOHaTeﬂbHaﬂ pedhopma

: .

_ mﬂﬁonom}}%{ﬂ&ﬂ‘l‘h NIABHLIM® CTPaHaMb 3ananuoti
By p,b Coepnernnxb LlTaTax®s, Hayuuas c¢w» 1836 ..
Ba,m HeHTPaNbHHH 3MHCCIOHHHH GaHKkB!), KoTO-
grcyrcTﬁim 6 NpenoCTaBICHO HCKMIONHTENbHOE npaBo

eHeXHHXD 3HAKOBD. [lpaBo 3mMuccin BB 3104
10CTaBNEHO MHOTHMD YACTHHMBL GaHKaMb, KO-
| «» Hayany 1914 r. HacuMTHBanOCHL CBhiue 7.400,
fopiX®
pery1HpyeMbix 3aKOHaMH OTABALHHXD LlraTos®,
oTp Ha OCHOBaHIH eNHHAaro s BCHXb wra-

b‘lJEAEPBJIbHam 3aKOHONATeNbCTBA. BHNyckaeMus Ha-
T?Bﬂanbﬂumn 6ankaMH OaHKHOTH o06e3neyuBalOTcs Me-
*Irua[:mmecxnm (bO}jIlOH“b; HaXONAIHMCA BB HCKIIOYHUTEND-
YoM pacnopﬂx{eﬂm npaamm&:cma (Bb JHUB Ka3Havyeit-
qsa) B €Y LeCTBYIOWHMD, CIBA0BATENBHO, BHE BCAKaro
wmﬁmia H BNifHIS CO CTOPOHH HAa3BAHHHXD® O0AHKOB.

o pe¢aopw_1863 F., BnepBbe ynopanouyuswied Gan-
xos0¢ M IMHCCIOHHOE A5A0, MEXAY nNpPaBHTENbCTBOMD M
gcTHbiMM  OAHKaMH  HE Onbno pgaxe M BrwWeoTMBYeHHOI
(BA3M: merannuyeckii QoHab, HaxonuBLIiHCA BB pacnops-
wehiil MPABHTENbCTBA, PACNIAYHBABLIATOCH HMCKIIOYHTENbHO
BOHKOID MOHETOI0, Heé HMMBNBL HHUKAKOro OTHOLUeHIA Kb
JHNYCKABIMMCA YACTHBIMH GaHKaMM GaHKHOTaMb: 3THXb
nocnbaEHXD Bb CTPAHB QUrypHpOBANO BeHKOE MHOXEeCTBO,
(peal HHXD MHOTO OnNO NOANbBAbHBXDB; 4TOOH pa3obparhcs
Bb HHXD, HEOOXOAMMO OHIO BECTH NOAPOOHLE CMNHCKH 3Ha-
yATeNbHBIMD BHINYCKAaMb, 3aHWMaBlUie [ECATKK CTPAHHL'D.
focnoacTBOBan® nOAHMH Xaoch. llonowxedie abab KpaiHe
yxymuunoce B0 BTOpod mnonosunHd XIX croabris, Bb ne-
pionb MexayycoGHoi Boitum lOra u Cheepa. Bb a3ty nopy
APaBHTEALCTBO, HYXAaBUIEECS BB AEHbraxb, 06PAaTHAOCH Kb
JaiiMaNDb y YaCTHBIX® OaHKOBB, BHAABLUIKX® ccyay Bb 150
MHANIOHOB® JoanapoBs. OaHako, 3TOH cCyaH He XBaTHNO —
A NPABMTENbCTBO NPHOBIIO Kb BHNYCKY 0€3NpPOLEHTHHXD
FOCYAAPCTBEHHNXD. OYyMaXKHHXD feHerb., JTH nocabaHin
T01bKO YXYRWHIH nonoxeHie abnb, Tak® Kaks 06e3ubHH-
WA 02HKHOTH YacTHHXB GaHKOBbD, 3a KOTOPHMH mocab-
ABa10 u ofe3ubHenie camHxb GyMaxHHXB JeHerb—H Bb
XOHUB 1861 r. kak® npaBHTeNbCTBEHHWMDB, TaKb W OaH-
zzii”’se:.am% NPUIJIOCH TIpeKpaTHTb pasmbHb OyMax-
) ;”: H 0aHKHOTD Ha 3BOHKYI0 MOHEeTYy. KpH3HCDH
SMHMDHH&}:HBE{IB Kb nonHoit pepopmd BCero OaHKOBaro H
' 3uionanbo AbNIa, OCyLeCTBIEHHOH BB TaKb Ha3HBAEMOMb
8l Bank (EOM OankoBomMb (neHexHoms) axkTh». (Natio-
Moesne U;Te"CY) Act), H3NAHHOMD BB 1863 r.

i st o 96MBb 00pHcoBaTL ABHACTBOBABIIYI0 HA OCHOBA-
o mﬂkTg 6aHKOBYIO W 3IMHUCCIOHHYK CHCTEMY, HeoO-
&‘eﬂﬂﬂenmx B BKpaTub npeqcTtaBHTb CyUeCTBYIOWYK Bb
I gy ue: itataxb peHexHywo cHCTeMy H yKkas3aTh Ha

Ha‘innag smﬂun 3HAKOB®D., _

3010134 Bamgrb.llgoo r, Bb 3ITHXD WITATAXD ntﬁcgﬁygrb

Td; HO Ha-psgy Cb 30/10TOH MOHeTOH ABH-
Mpieny HaTanK::(ﬁe M cepebpanbie gonnapu, 0093aTeNbHHE Kb
T YIO CymMy, ecii He OroBopeH® naaTeXxb 30-
PYmaer::ﬂ :ﬁum °6Pﬂ3c}-m:, EMHCTBO 30/JI0TOH BaNiOTH Ha-
h cepeﬁpﬂmﬁp"yﬂﬂp%amemn noytu Ha ThXb Ke Hayanaxb
MT0H 1 MOHeTH, 3aThMb, Ha-psjy Cb 3BOHKOH MO-
1861 | PKYTUPYI0TH ocTaBwiecs nocnb nepsaro BblNyCKa

. H @ ;
!coﬁﬂoﬂ Boﬁianbﬂﬁumﬂ)(‘b BUMYCKOB® BB MNEepiOAb MEXN0-

N rocypapcTeeHHne kpeauTHue Ouaern (Uni-
NN P pPea

=

I’_'OMPJIHJIEIIH()GTH M

0AHKOBOIF '
' U IMUCCIOHHOH '
B C.-A. C()eAMHeHHleZ'b LTaTaxs. '

|

i, Bb OTAHYIE OTD TaKb HAIWBACMHX® MBCTHHXD |
. HEro 3010T0 H cepe6po.

OPTODAK,

% <
= p——— . ] T
i ol e 13 . —— i b - + i
— =il

S
e e i . —

il
el T ——

ted States notes mam Treasur

CTosAem _

OCTan:;-be Hﬂpemenn, HECMOTPA Ha cTaruBanie b KajgHy

RO }31*1_{]] GCTpaM-, "a KPYrayo cymmy Bn 346 Mmm"

ﬂeraJ;mm - HMT!‘ PAa3MBHIM  Ha  sonomo i 00121107
TATDHNMD KYypCoMb  (kpoMmB nnarexeit no TAMOXCHHLIM Y

MOWIHHAMD M FOCYNApCTBEHHOMY ponry). Oo6eanevyenioms
AXD CNYXKHTD oCo6ui 30n0TOH donnw, Hanhe quWHH
0TS 30/I0THE M cepedpaHme CePTHPHKATH, 1;'e. thTIVCI{F:l)l;-
MbiSi Ka3HaYeHCTBOMDL CBUABTENLCTBA Ma neuouupyéme y

ITH ceuabTenbcTa 3ambuaoT,

Y Notes), KoTopuxst Kb Ha-

| €00010 BL ofpaujeHin 3010T0 K cepedpo U XOTHA U He 006/14-
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AA0TH  (HA)O 3AKOHHAr0 nNNATEXHAr0 CPeACTBA, OANAKO
BXOATHh Bb COCTaBb pesepBOoBbL GaAHKOBL M NPUHHMAKTCSR
NPABUTENLCTBOMD BB ynsiaTy WHKOTOPHX® CO60POBDL (Tamo-
KCHHHXD MOUUIHHD H NpoY.); KONHYCCTBO HXB TAKKE no-
BOIbHO  BHYLUMTENLHO: CepeOpaHHXD CepTHPHUKATORD Ha-
CHHTBHIBAGTCST Ha Cymmy okono 480 munn. gonn., a 3010-
THXb-—0K010 940 muan. npoan. Ha-psany cb 3THMH cepTH-
(pUKaTaMH BHINYCKAOTCR TaKKe CEPTHPHUKATH PAICHETHHX D
nanare, HMbioWle ABOHCTBEHHYI NPUPOAY: 30N0THE CEPTH-
QHKATH, BHNYCKAeMWe MOAbL ACNOHHUpOBAHHOE OTABNLHEMHM
6aHKAMH Bb Pa3CyYeTHHXb Nanataxb 30/0TO AN BIAMMHHXD
Mexny co0ow pascuetosn (clearinghouse gold certificates),
M CneulanbHO 3aeMHHEe KpaTKOCpOuHHWe cepTudukaru (clear
loans certificates), sunyckaemse Bb Bunb ccyas OTABAL=
HBINb OaHkamb AN obneryeHis uxb 060pPOTOBbL Bh KPHUTH-
YeCKI! MHHYTH, HMBoowie cBOMMDB OcHOBaHieM® ocolOue A

| 3TOW UbAK B3HOCH GAHKOBD —YJ1EHOBL PA3CHETHHXDL NaJaTh

W OucTpo (Ha napyrod neHb Bunycka)
00paTHO BBH pa3CYeTHHA NanaTh.

O60poT® CepTHPUKATOBD Pa3CYETHHXD NanaTs OwBaeTs
4YacTo TaKXe JO0BOJIbHO 3HAYUTE)ICHB: TaKbh, BO BPCMA KPH-
auca 1907 roga Takuxb ceTupuxaTosns 42 pascyeTHHMH
nanaTaMd Ou0 BHNYUEHO HA CyMMy OkKoa0o 240 Muanio-
HOBb fOANapoBb. HakoHweus, HEOOXOAHMO YyKasaThb H Hd
rocyfapcTseHHNa npoueHtTHua (2 w 3%) Oymarn (United
States Bonds), npuuucasemus Bb H3BBCTHOH MBph TakKwe
Kb 3aKOHHHMb JeHblraMb,

'O6unie #, raasHoe, pasHoobpasie BHAOBD [EHEKHUXD
3JHaKoBb, HMBOIWMXD pasHy Ccuny 0043aTeNbHOCTH Kh
npiemy, pasHHA OCHOBAHIA WXDb BbHIMYCKa, HE MOryThH, O4e-
BHAHO, He 3aTPYAHATbL HOpManbHuH XOA® 000pOTOBDL, 4 Ab
KPUTHYECKis MHHYTH He OCNOXHsATb ewe 00onbe 3aTpyaHu-
TenbHOCTL MoMenTa. OTcyTcTBie enuHoobpasifi, equHaro OCHO-
paHisi BHNyckoB®» AbnaioTe ABACTBYOWYIO CUCTEMY AEHENC-
HHXD SHAKOBD H J[eHeXHaro ofpalyeHis KpaHHe He OHnas
cTuynoi. Ho Hapajy Cb YMOMAHYTHIMH BHAAMH JCHEKHHXT
JHAKOB®L LHPKYAHPYWOTH BB CTpaHb Bb uauec*r:::‘h OpyAIn
nnaTexel--npasaa 0653aTeNbHAr0 TONLKO K® fpiemMy OaH=
KaMi H MpaBUTe/NbCTBOMDb,—O0aHKHOTH OKO/O 7% THCAYD
HauioHanbHHXB OGaHKOBb. Jlerko mnpeiacrasuTh ce6l, Ha-
CKONLKO YCNOXHAETCA BCe RBAO JAEHEXKHArO o6palleHis OTb
MHOYKECTBEHHOCTH BCBXDb I3THXDB BHAORD NEHEeXXHBXD 3HA~

mml,‘l.f.-pexonuwb Ténepb Kb H30KEHI0 (byuxuim;upor;aﬂalgﬁg
no H3faHis nocabaHAro 3akoHa 23 nexabps 191 ﬁr;: Hc[':*emu
CHOKHOI W CBOEO6PAa3HOH 6aHKOROW nsmnccn;:ggg i oc:
BankoBas pedopma Onna npeAnpUHATa Bb Harc; O
HOBaHIM HM3JaHHaro Bb 3TOMB TOAY «HauioHanb :

ee BpeMA OCHOBHOW 3aKOHD
yaro akta». Bb nocabayoul p e 1875, Bl

BO3BpaLlanujiecs

uambHEHIAMD
T nopasepranca M3 :
?;%0 rr.) uop rnaBHbA YepTH ero OCTanuch He3aTPOHY
*I)
et umbab WHAb0 BHBECTH CTPaHy H3%b

BO3CTAHOBHUTH MeTanIn4eCKoe

cOCTOAHIA AEHEXHAT0 KPHIHCA,
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ABATEABHOUTH NAJOPOCAHHNX T 11
| MIIUI‘H‘IIH‘.Ih‘illlt.l\h DA KON R

CHRAOBA-

ofpauienie, OOBEANHNTE _
B *“mh{l:ﬂ”t:::wfh.'u OAHKHOT R W,
5 ll‘Jluf‘lt-Il}i:,‘(..:t L:ll:-h-l.ﬁi:l::“:iilhL;(mpur'h, OAHHM S OOLUEHALLIOMAN by
thlmhf:nlﬁcf::m;uuiém:b. CyuHocTh JAhHC PRYIOLLEH “1 lt:nhun;lt:i-:l
:HKDI-la 1863 r. M NOCABAYIOWHNE t.‘l't.'-.--.%lﬂ l‘ lrl f',“ lu;:
mbHeHIH aHKOBOH M aMHCCIONHON CHCTEME CROJIMTLHE, B
obLeMD, Kb CHBAYOILEMY. |

d’yum.\iounpymxlie bt lu'rn'ru;'t-_o |
gionanbHue W MBCTHWE (rucytmpcrn%-um._ti,.‘m.t :
pt‘ryﬂHp}’IOTCﬂ FAKOHAMM {\T‘juill‘hilldq.hh Illlﬂbll' :MM N o
Hu3aulio o6enanioHanbHoN GanKoaOH LHL}‘l‘L“ " oty
piTh. OHH QAKTUNECKH AHIIEHN npana numf Ka ‘-0 nwm:
TaKks KaKb BuNYCK® OANKHOTH TAKHNMY ﬁ;jnn.mu 0 m,,_:”m.,
109 HaNOroM®, NTO COBEPWIEHHO AHIIASTE HXH BOS
HocTH npubbrath Kb IMUCCIAMD,

Hauionanbhne Oaniku peryaHpyroTes SARHNND 3%
AATENHCTBOMS W HanhieHn  eaMHOODPAIHNMH 'np.:t‘u.m.u T
obnzannocTamu, Bo rnash HAA30PR 34 ?IHHMH k‘llHtlih KOMN=
TpoAePt HEeHeXNHArO obpatenis, HM houtit  anst 2Ton __u,Inm
8% cBoemMd BEALHIM cocTORMWE® NPH ARNAPTAMEHTH Kadha-
yefictea «Bopo aenexxnaro obpatenists.  OTKPNTIE Haulo-
RAAbHHEXD OAHKOBL NPEAOCTABANETCH HE  MEHHE, Kaknh 3
JHLlaMD, ﬁleli‘ﬁh CPOKD ;1!‘1flt"rniu YCTAHABRNIHBACTON, O0NMHO,
20-abTHiM, moryui OunrTh BOIOOHOBANEMD TONLKO Cb pad-
pluenia Kourpecca.

Ak ANIMTCH Ha HAas
Mhicrnwe OANKH
iih l’lpl'.lw

JUHKOHQ =

Kaxcawilt oTkpusaiowiifics HauloHaAbHNHA OAHKD 00N3AHD
Bb CAMOMD X€ Hawand BHECTH Bb I'OCYRAPCTHBEHHOE KasHa-
YEHCTBO rOCYAAPCTBEHHHMH NPOLUEHTHRMH OyMaramm Hacrh
CBOEro KalluTala. 1,"4 ero, eClid OHD HEC JPeENUIACT b
150 THC. poan, H He menbe S50 TG, 40AN  Bb OCTibe
HHXD cayuanaxs, Bsambub genonuposannod, s Qopab ro-
CYAApPCTBEHHHXD Oymarn, 4acTH OCHOBHOIO KanurTana, Ha-
HIOHANBHNMD OaHKaMbL NPeaoCTABANETCH, B8b pasmbph jpe-
NMOHUPOBAHHOW CYMMN, BHNYCKATH OAaHKHOTH. DbDaHKHOTH
MOTYTDH BMNYCKATHCS M BB O0ogbwemb, ubMb 00asareabnwil
BKAaADb BB KasHaueHCTBO, pasmiph, HO AMWL NpH ycaowiw,
4TO HA PABHYN CymMmy Oyaers ypeanuens, Bbd Qopmb ThXb
X rocyfpapCTeeHHuX® Oymarh, BXaajab BbH Kassavecrso.
HpeababHuMb  pasMbBpomMd CYMMH  BRNyCKa  OAHKNOTH
ABASETCH pasnBpd OCHOBHOrO KanuTana, KOTOPWI, TAKIIMD
00pasoM®b, BeChb ACNOHMPYETCH BB rOCYAAPCTBEHHNND Oy-
Marax» Bb Ka3HauyeucTsb, Ha JCNOHMPOBAHHNA rocynap-
CTREHHHIMH OymaraMi NYacTH CBORr0 OCHOBHOMO KanutTana
- HaUiOHAAbHHE OaHKH TNONYHAKTY NPHHOCHNNE ITHMH Oy-
Marami npoueHTH (2 ® 39%) M, Bh CBOX ouepend, 3a CO-
OTBLTCTBYIOULYIO CYMMY BRNYWEHHNXD MM GanKHOTL 1AQ-
THTH TOCYAAPCTBY HajaOors Bh pasmbph !'/u npouenra, ecau
?33*?“07” odesneuenn 2% l‘_Ofi)'nﬂpL:'l‘ﬁemmmu CyMaraMm M
/Yo —npu  olesnevenin 3% APYTHMHE  FOCYAAPCTBON.
HBINH ﬁyﬁaral‘ﬂ}h bBauksoTu HEOORIATEALHN Kb llpi‘:m\!
MEXAY OTABALHNIMH AHUAMH, HO AOMNHN NPHHMMATHCR Kb
nAaTeXy no Kypcy al parl apyruam nauioHaabHuMK  Gane
KaMi, @ TAKXE NPaBHTRALCTBOMBL, 32 HCKANYCHIEMD CAY.
HaGBbh YNAATN TAMOMEHHNXD NOWNHND N NPOLENTOR® MO
FOCYAAPC: B -HHAMD foarans, [OCynapceTao pywaercs w orshe
H28TDH 3a Pa3MBHDL OAHKHOTS M ana 0023ieucnis 0230cTa-
HOBOSHOCTH pasmbHa 0093wBaeTL HawlOHAAbHNE  Ganxu
ACPXATD HANHYUHBIMK (3BOHKYX MOHETY) Bb FOCYA:

x AQPDUTBOH-
HOMB KaSHAYCHCTSE pasmbuumd Qouas 8% pasnbpld 5%
Bhnycka OaHKHOTD,

- KpomB voro, k® NayionansHuMb OaHKaM®d, KOTOPNMY
NPCAOCTABACHO NpaBO npiema BKAANOED, NPRABRBAKOTCNR
ONPeABACHHNSt TPEOOBAHIS OTHOCHTRALNO pasubpa o0nsa-
TC/IbHNXD Pe3epBOsd, XPAHHMNXD Bb KACCAND GAHKOED M
00e3neNeHie CBOMXD OORIATEALCTED 110 STHMM BK.
pasmbHa GankHOT®. Bv  ornowenin
HRUIONAAbHNE (GaHKH AbAsTCN
HNE DesepaHbie (8b HACTORLe

TgaMs o
PasMEpa pesepsos®
10 FOPLAAMD—HA YeNTPaNb-
C BDOMS TRAKOBHIMH CYHTANTCS

i

HPOMLUIDJAKH OO ' M O T0Ir'ronawu. N!
. f1 *{

Huw=lopks, Cann<diyin v Mukaro) PO )
’ 146
wladnine (Hepesepuime),

JUt PEIEPIHBMNS M HEHTPANLHXY,

PASMBP S HAJMUHOCTH (W peaepun)  wy, KACCh Koy,
MUIH'I““, “*lnlnlllin.ll.lmu DAUAHATO DOAR i I'l* b HHHH,.'“
MMM hiun;[lillll-l.'\ill O M i WO HCCHN (_“dl:l Yl ]',{H“.”_
9% CYMMB BRIRJIONRL, 8 1w ““““””‘U-Hn.“,|~I_| Mrw;fm
JOPHHNX ) He menbe 15%0 npu aroms. ”i,““'&h_ ‘*“‘11:-1
OANKM MOPYTH HiL DTOH HANMYMHOCTI " u{'l'n;::lll:“;”“'*luu
win |

JOPRHWX D W LEHTPANLHNXYS  POICPIINXY Guy,
i tdxlj

.il‘l‘“l“r“i DK 1IN 'ﬁ. a1 ]]II[(?H‘! Ilr“il"ll“][ ' I y ol “""
d |
PPANLHNNS PCICPEHNXS OAHKAXY, 3, 0

aKoni, k. 00X NeDTANT. | .
laKona, | PEAX, CYUHINOCTY ﬁ'”“muu

2 JACTRMHIR W) KO;
pHAOMIMBHNTE B 1208 T, K0Aq

MM HHHH”.'I CHILC TN, hn;n*u-lu WM

L AANHNNE OTOHMUHTCNLHIMM MCPTAMM 'TOW

, CHCToN
MRAMIOTON:  CONIAHNOCTL  BNAVCKA  OOHKHOT Mg

f 1 . X
A\ & ' 64 b IV iN ! Hillt‘nmf|
PFOCYAAPCTREHHATO KpeanTa M Ch paambpom, OCHON

1O Ka.
He “ﬂhl'““_
o “l]u
MHOMOCTHCOHHOOTM I ITYCICOMIT B, TR KOJILKUM M

T AN OMHKOIID,, LaKus  CHe IUMA He TONLKO
HUCTD OMHCCIONHOC ABNO, HO OCTA BRANCTN Toil
O )ie
]‘H[:‘.I‘['l
. . ‘ dM
OAHKOUYL, KAKbh OTO HMMBAO MLCTO B N0 1863 ¢ 1 341 -
i : - v . *» M I 'MI
Kpadne CrbcuseTs CaMBi BHOYCKD  ORHKHOTY, CTany ) :
' d e

Miti"id M IV OO B i1y A OCHIMUOLT HE OT) “{””t(““
TR

| HCJIMY NN \HCTo
ROMMODHECKATO HXDB HOKPWETING & OTh !Li.lMl.p.t

KOMMEDUHOCKATO QOOPOTA M, i.elia.’UlH.H'l_‘lIth_
_ ¥ ”“K"}'Hhi{h
OAHKAME  FOCVYAAPCTRCHHEWNDL OYMArL. [AKHMY Uf)p;t;unn,
peopma 1803 T, VHHDHUHPOBANA  JIHLLL OCHOBUHIE m.m:,-:
CKOBL OAHKHOT.

DANKI He MO He omywaTs BCBXL OTPHUATEN LYY
NOCHABACTHRIN  TAKHMXD a‘.rx.'p.ttmwv:mi_ 1‘;1:111|1r11.x11. (](ip.i:umh,
Rl p.L‘t.‘H?-PL BRNIIVEKAL OAHKHOTYL, OCOO0CHHO B KDUTHY 0.
CRIC MOMOHTH i KOPFAR DAJPASHICH NCHON WK KDHIUCH
D07 r,, TO Crpann  youahnid  CeOM  BLIHYXKACHHOH BHCCTH
HIBBCTHRIT KOPPEKTHAEDL B'b JIBHCTRYIOULY IO CHCTEMY IMHCCIN,
paclipint  HLBCKONLKO e npeaban,  Jrod  ubano «
NPOHMKHYTH  H3AHHWH B 1908 r,  Gunb ()ummwm.
Bpunsuina 1),

DL S3TOTH MM B ﬂpt‘mrmmﬁ NAPAKTEP by CPOKD €ro
abieTs —=no 1914 o Oun pasphuaans  Jonoauutensyul
BNITYCRB OANKHOTH Ha 00myld cymmy b >00 Muan, ponn,
QUOIHCHCHHENND BCUHKATrQ PO .l'mli:i.u;l, t}{iiutl‘:ulhlhm H Y=
CTO KOMMEPUCCKHMH 00a3aTenbCrnamit, DBHOYCKL A0N0AHHs
FOALHAIN D OAHKHOTH pas)Bianca Adub COIAMY HaLl(0-
HAABHWXD OAHKOBL  (He MEHBC 10) ==Cb OCHOBHHMH W 3as
NACHNMHE RANUTANAMH  He MCOHDBC 5 MHMIL. n0MA,, NPHYEMb
SANACHWE Kanuranw A0MKHN  Ounit GuiTh HE MCHEE 20%/
OCHOBHLXD  KANHTANOBL.  DAHKH, CocTasasniouiie Collb,
AOMKHIN HANOAUTBHBEH BL OAHOML wiTaTrh MaW, nNo HP-\““L“‘
MBph, Bb oanOM 00nacTH] BWNYCK® GAHKHOTH HE JO/KCHS
npesnwark 75 — 90% yhHuoCTH, npeacTasieHHHXb Bb

o0QanaqeHie OyMars 1 KOMMEPHCCKHXD 003aTEALCTED, pH=

NEMD PASMEBDL BNNYCKA {10AB Tarkis 0ON3aTeAbCTHd He IO/
WMOHDB Otk O0ahe 300/p OCHOBHOrQ W 3SanacHaro KanuTaid
COKSA; POCYAAPCTRO PYYACTCH 34 pasmbib  AONOAHMTEIS
HEXL  GauRHOTH, W BH OTHXD UBAAXD  COK3N 0AHKOES
ROKHE BHOCTH BB Kagnayeiicrso waauunnmm 100/ CyNIE
HQUHONAHHTEABHNXD BRAAOBRY,

QAHAKO, H ATOTH  SAKOHD, I"!;ll..'.illiipﬂil:llifl Bh
HEXD CAYHARXD amucciontoe npaso—ioft ofeaneyc o
TOMBRO  TOCYAAPCTHOHHNMI, HO W BCHKUMU APYTHME 63"1
FAMH 1 KOMMEPYOCKHME  O0A3ATALCTBAMH, -~ HQ mm:b Fﬁ-ﬂ:iiﬂ
NPUSHANS  pagukaibiuMny  phulenioms  sonpoca O L""'l‘ln“‘
O0nBe daacTuanoi, equroolpasioil W, MABHLE, ‘W”T?f ’
we ACQEKTSs
Hillilt: u}-,;xnmtt{u OCNA0NRHHNC, | 4y Gonbe

Bt cosHanin  weormaoxinocrn Gonhe UBABHO

% . Y A T hnﬂ‘ ﬂb
OOWHPHON pedopMi GanKOBATO W OMHCCIOHHATO A
TH' ‘DHH!'

TR
(e He

SOBAMHON CHCTeMm amuccin. Ocrasaaucs TH

» . . . Ih:
) COn. RPATROE HaMOXenie droro Owant Bb «B
aq 1908 r. N 30.
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qanpHBiALaro o6neryeHin RHNycka 6anKHOTY |
ueHTPM”%mH. Bcero IMUCCIOHHAro nbna, w
qocnb n3fnaH g Gl-i‘ﬂﬂﬁ Onbapuya o6pa3osana
anpHas KONMUCIA», BbIpaboTaswas nonb
e Onbapvya NPOEKTH O0aHKUBOW pe-
PUHLMND LUCHTPANHIALIN BCErO IMUC-
ab pyKaxb OIHOro N4 BCEXb 1ITATOB®
qybHHO #BNSIETCA TNABHOIO NOTPEOHOCTHLIO
b PABATHMD KANWTAIMIMOMD M Halionanb- |
gcb: SHiCTBOMD 6a3upylOLIMMCa  BCEUBNO Ha KpeauTh.
X038 oMb | MPENaranoch OpraHH3OBaTb enuHYIO,
Ol;ﬁT.JE;,Ou]y}O whbcTHHA accouiaui 6aHKOBLIXD yupexie-
ucHTPaﬂH?)Haan},D Pe3epBHYIO accoutauio (National Re-
e ion) Cb npe6nBatieMb Bb Bawuxrronb. Jra
NoO MHLICNKH NPOEKTa, CTaTb BO
acero AMuCCiOHHAro M 6ankosaro abna Bb CrpaHb.
ATl accolliailin  RCNKEeHD O 00pa3082THCH
g3H0OCOBD oTabAbHHXD 0aHKOBbL BB pa3mbpb  20%0
GCcTBEHHBIXD KanHTan_OB“i? (rpeanonaranoch, 470 €O
yp KanuTanb accolliaui ROMKeHb Ouiih OW BO3Da-
s 300 MUAAIOHOB® N0A1apOBb); NPaBO0 BHNYCKOBD
iy ¢bh KOMMCPYECKMMD NOKPHITIEMb NPEel0CTaBARN0Ch
i accouiailiv; pa3mbpb pe3cpBOB® 06e3neycHIn
cxOBb YCTAHABANBANCA BL 50%/0; BCH pe3epsul OTabNb-
Bu_n.) 6alKOBb AONKHbYE 6uin¥  XPAaHUTHCA Yy pe3epBHOn
:;ﬁiaui“; npexHin 6aHKHOTH ROMKHM O6inu OuTh noCTe-
qenHo  M3BATH u3b ooOpauletis; YynpasiaeHie accoujiauies
ppeanofaranoch POCTaBHTb HAa TaKHXb Hayanaxs, NpH KO-
70pbiX® paBHOMEPHO MOTIH 62 OKa3nRaTb BJISHIC HA €N
154TeABROCTD npeaCTaBUTENN gcbw BMA0BD 3eMiefbibye-
croil 1 mproan-npomaunewoﬁ A59TeNbHOCTH U T. A.

Ho 3TOMy NPOEKTY He CYXKIEHO 6610 OCYLECTBHUTHCH,
sk Kakb Kb ITOMY BpeMeH# NPe3UACHTOMD llltaToB®
6unby v3ipanb B. BuibCOHDb, NPOTHBHMKDL BCAKHXD LIEHTDA-
an3aLIOHHLX D cTpemneHii Bb X039 UCTREHHOH KH3HH. Mpwu
wows Ouna cnbwHo o6pa3oBaHa npyras  KOMMHCIA noab
pykosopcTsoms Tnacch-Oyana, supadoTaswas 6onbe KOM-
NPUMHCCHEA NPOEKTb, KOTOpuif W mnonyyans 23 pexaops
1913 ropa chay 3aKoHa NOAb Ha3BaHIEMb «PeepanbHaro
pe3epsHaro aKTa».

aBﬂEHiﬂ

Hﬁb (0

sonLk0 3TO

l]ﬂ-
Conepxatie rnaBHHXD nocTasoBneHid 3TOro 3aKOHa

(BOAUTCR Kb CAbBAYOLLCMY.
By 11bAAXb LeHTpanu3alin amuccionnaro nkna BB CTpaHb

—
s

-

nuca ,
¢810;Z;1H;z ;g;e'zaﬁl;:(](g;ia}{aaoaa!:nﬂ ?CHGEHOFO Kanurana
HOrO ¥ 3anacHaro I-:amwanoa'bII 'F;‘f?BH“O oo A5 inn'e” oty
e . laKumb 06_pa30m>. OCHOB=
anh QenepansHaro pPe3epBHAro O04HKA AOMK 'HB
COCTaBuTh 6% ') OCHOBHOrO ¥ 3anacHaro KanUTanoBs BCHX
BXOAAUXD Bb | -
i | BB €ro COCTash 0aHKOBYX K yypexaeHiid. Bano:u
HHHOEEEE:ZZuKiZSIi?ptK;l:n}KHH 6uTb cabrann 3010TOM®
~ amu.

dnenn  Gerepansuxs Pe32pBHSIXL 6aHKOBL HECYTH
WHIMBUAYANbHYIO OTBBTCTBEHHOCTb 33 BCH 00M3aTONbLCTBY M
ROATH 3THXDB 02HKOBL, NPAYEMb OHM OTBEYAITH HE TONLKO
cymmamu, yxe (GakTHyeCKu BHECEHHLIMH UMW Bb OCHOBHOM
Kanutans pesepsdaro 6aHxka, HO U Bb pa3mbpb Bced ponw
MXD NOANMUCKKA HA 3TOTHL Kanutanb.

TH u3b HauioHanbHNXDb 6aHKOBL, KOTOPHE Bb TeuyeHie
nByxmbcayHaro Cpoka e 3aaBATH O CBOEMb COrnaciu C€rarh
ynesamu pe3eppHaro 6aHka, TepalOTbL nNpas? ABHCTBOBATH
Bb KauecTBb arenta (counena) pesepsHaro OaHka. Tb xe
M3b CYUIeCTBYIOUIMXD Kb MOM2HTY H3JaHIR HAaCTOAWAro 3a-
KOHA HaUiOHANbHHIXb GAHKOBLIXD YYpeXneHid, KO He BCTY-
NATh Bb 4ieHb pe3epsHaro OaH<a CBOEro oKpyra Bb TEHCe
Hie roaa €2 OHT M311HIA Cero 3aKOoHa, MAU XS, BCTVIHBD,
| He WMCMOAHATS Kakoro nu60 HM3b NOCTAHOBIGHIW 3ITOro 3a-
KOHa, TepaloTb BCH npasa H npusuaeriu, Kou Obin Tae-
KUMb yypeXxieHisMb npeaocTaBieHs nbHCTRYIO IUMb 34KO=
HOMB O HalliOHAILHHXBL OaHKaxs HWIW NPefoCTaBAAIO FCH
| HACTOAUMMb 3aKOHOMb O pe32pBHHXB OaHKaXb.

Buv cnyyad npusnania opraHM3aullOHHUMD KOMHTETOM®
TOANUCAHHON CYMMSI OCHOBHUXB KanuTanosb NN otnbnb=
HbiXb pe3epBHHXb 0aHKOBbL HAW AN BChXxb HUXD HEAOCTA«

TOYHOH, Ha3BAHHHA KOMUTETH MOXETDH 00 BHABUTH NYONUY=
| Hyl0 NOANWCKY Ha  COCTaBAeHie OCIOBIMXD KanuTanosw
03HAYEHHHXb 6aHKOBb Bb cyMMb, KaKyl0 KOMHTETH Hait=
NeTh HYXHOH W Ha YCNOBiAXb, OTHOCHTEIBLHO BPEMEHH BHE=
ceHin, OTBBTCTBEHHOCTM W Np., ONMHAKOBHXD Cb ThmH,
KaKid YCTaHOB/IeHH HaCTOAIWWUMb 3aKOHOMD AJA 6aHKOBLIX T
Wpemqeniﬁ.

Hukakoe TOprosoe TOBAapHUILECTBO HIH HHAR kakas-n100
Kopnopauis, 32 ucKio4eHieMb 4YneHosb O6GaHKOBh, HE MO<
weTh noanucarbca  6Gonbe, ybms Ba 25.000 nonnaposs
ana 06pa30BaHit OCHOBHOIO Kanutani pe3epBHbIXb 6aHKOBb.
Jra 4acTb OCHOBHOTO KanuTana p3CpPBHEIXD 6alKoBb, MO-
ny4YeHHaa NyTeMH ny6anuHOi MOAMHCKH, CYHTACTCH OCHOB=-
MLMB KanuTanoMb H MOXKETD 6.Tb nepesefeHa Cb OAHOrO

WMCHY Ha Apyroe, NOCpeacTsoMb tpanchepra Bb KHHTAXD

JIPEKIATCA OcoObe paioHHsie «dencpanbHuie Pe3EPBHHC
Gankis (Federal Reserve Banks) Bb uucib ne Menbe 8 o
e Gonbe 12.

Ucywecteaenie oprann3auin Ha3s3aHHHIXD 6aHk0BB 3a-
XOWb BO3naraeth Ha ocobuii «KomuTeTo AN opraHu3auin
DSEPRHEX® GaHKOBbL», KOTODHi ROMKeHb pacnpenbiuTs
KOHTHHeHTaNbHYIO 4acThb ( O :AMHEHHBIXD lLUtaToBd (HUCKNIO-

- A”“c"?} Ha OKpyra, Bb yucnk He menbe 8 u He 6)-

pe3depBHaro 0OaHka (cb pasphuieHis nqenctna*renﬂ npas/ieHis
rakoro 6anka). Ecan Ol OpPraHK3aliOHHbIMD KOMUTETOM b
6un0 Npu3nado, 4TO W ny6auynas NOANHCKA HegocTaTouHa
pne 06)a30Bania OCHOBHOrO Kanwtana kakoro-nu6o oTAbNb=
waro unu BCbxb pe3epBHUXD 6aHKOBb, TO KOMUTETY Mpeé=
noctasnfaeTca onpenbanTh, KaKVi0 4acCTb O HOBHBLIXb KE?EIH-
+an0Bb AOMKHO BHECTH NpPaBHTENLCTEO [liratosb, Cymmy

e 12; B» KamioMb M3 3TUXD OKPYroBb KOMHTETE
"0upaeTh opunb Kakoif nM60 ropoab, Bb KOTOPOMB NOJ*
Kb Guth ocHoBaH® Qenepanvnuil pe3epsHbIi 6anks. flo-
:T;r‘;:ineuiq KomuteTa no pacnpenmeuiio OKpyrosb H 1np.
NNy, cﬁl’m' nepecmotTphust auws ¢enepanbHuIMB pisupg-
thay 30%7355 (Federal Resere Board), koTopuH, Bb
Ran3g T00 3aKoHa, ROMKeHb CTaTh OOWHMB OpraHoMb
Hﬂuup:a W KOHTpons Hans BChbuu QencpaibHNMH pe3epBse
HKamu,

eu?:pr:nﬂaauiﬁmmﬁ KOMUTeTh 03a6oumsaercs onosbile-
R Apyrig _TOM‘ 4T0 BCH HalioHa NbHbLIE G_amm oﬁﬂaymrcng,
B TMH?GMM““““ KpPeUTHLIN YYpeXIeHIn _npnr.namalotco
%Koua : 2 mbcauess» nocnk 06HapoROBAHIA Hacroswar

» MHCbMEHHO €o0GuuTn, CoracHl v OHY WPHHATD

R _ n O
mﬂﬂa_ i N0CTaHOB/IEHIAMD M TpCOOBaHlﬂH’b cero

3Ty 3010TOMb OTb UMCHH NpasuTeNbCTBa BHOCHTD ClK 8-

Tapbh Ka3HauyeWcTsa, KOTOpUH €l0 W pacrnopsiKaeT A BBTH:;
tepecaxb NpaBUTENbCTBA. Kanutans, NOAy4eHHbIR n_ybfu :

1 -
ny6au4HOW NOANUCKH, He paeTs npasa roaoca nNpH PLER

Hin abab pe3epBHUXD 6aHKOBD. .
MuHUMYMb OCHOBHOTO Kanutala A ;

waro 6anka, mpu KOTOpOWD OHb it

sarh. onpeabacHs Bb 4 muaniona ARoANap e

peaeéanomy Ganxy npenocTasaAeTca umbTb CB |

_ romb oKpyrb—
naxb CBOEro OKpyra W Bb ApY ‘
N et npenﬁb npexpamediﬂ pbifcTBia MbCTHATO dene-

Tb, Y
yKa3B1ET By e
aHoil KanuTanre @- P- 4 ‘
g;:::h ap cyMMb CBHIUIE 100 Muan. Ao
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e (denepanbHHXD pe3epBHbIXTs 6aHKOB®D

nopaaK?s.
s 8b CNHAYIOWEMD
Mocnk TOro, Kakbd MHHHMalbHbIH OCHOBHOH KanuTans

pesepBHbHIXD 6aHKOBDb OyleTd COCTABACHD, xtl[;rarégiiléf:uh;i
KOMHTETD M30HpaeTD 5 n3b nonnucaamu6 JUSHEEND
KaXIOMD OKpYrB, KOTOpHE ROJIKHB, COOPAB ' Aok
¥ noAnHcarb TaKb Ha3pBaeéMbid opraHH3all ;
:311:}1:. [lo yTBepXneHiH 3TOro aKTd Kompone;){;m::lecciﬁnmeb
panbHbiH pesepBHbA  OaHKD cra:g::;cawfypwi 9ei o
2 IMLOMB. W CMYy MPeAOCTaBAAETCA St it
HEXD 3HAKOBB MOAD - HA3BAHIEMD «penep Lnepod
+ noTb» (Federal Reserve notes). ITH KPEAHT -
:Il:“:t;lb ne;)enaio("rcsi pesepBHHMD OaHKaM®b tbenepam::bmz rg:-
3epBHHMb COBBTOMDB HEpE3D CBOMXD cbeuepanbﬂeqe AR
4 rosb (npeachaarenedl cosbra AMPEKTOPOB® P 3 if% e
6aHKOBB), TaKd KAKB CaMmbid BHMYCKD denepanb 5
3epBHHXb HOTH H €ro ypery/inposaHie npeAoCTaBJeH

aepanbHOMY coBbTY.
pPESEpBHHE 6aHKH ynpaBasioTCH coBETOMB JHPEKTOPOB™,

KOTOpbe BHIMOJHATD, 06byHBNS OaHKOBCKHMMDB NpaBEHIAMD,
QYHKLIIH.

OcHoBHO#t KanuTan®» pe3epBHaro OGaHKa OBIHTCA Ha
akuin Bb HapuuartenbHod cymmd Bb 100 poan. [lepBUHa-
yalbHMi OCHOBHOM KanmuTanb pe3epBHaro 0aHka MOXETb
yBeNHYHBATHCA, HIH Bb CHAY YBEe/NHYEHIA OCHOBHLXD H 3a-
nacHMXb KanuWTajJoBb 4YIeHOB® O0aHKOBb, HAH BB CHIY
BCTYMEHIS HOBbIXD 4YIeHOBbL 0aHKOBD; BB CHIY I3THXD Xe
NPHYMHD M BB TAKOMB Xe COOTBBTCTBIH MPOHCXOAHTDL H
yMEHbLUEHI® OCHOBHOro Kanurtana pesepsHaro 6axka. [llpu-
HaQeXaulin 4neHamb-6aHKaM® aKUiH pesepsHaro OaHka He
MOTYTHb OWTb HM nepegaBaMbl, HH 3aknajusaemu. [Ipu yse-
NHYeHiH uYneHamu-6aHKaMH CBOEro OCHOBHOro (MAH 3anace
Haro) kanutana, 6aHK® 3TOTH AOCKEHH YBEIHYHTL CBOIO
RO BB OCHOBHOMD Kanutanb pesepsHaro OaHka Ha 6%
yBEAIHYEHIS, NpHYeMb MONOBHHA YBENHYMBAETCA BB MOPAAKD
H Bb CPOKHM, YCTAaHOBNEHHHIE HACTORUHMD 3aKOHOM™ MpPH
NeprOHaYaAbHOMD B3HOCH CBOHMXD J0N1eH BB OCHOBHOH Ka-
nuTans obpasyiwarocs pesepsHaro 6aHka, Apyras Xe ro-
NOBHHA J0/DKHA ObiTh 3aTEMD BHECEHAa o nepsomMy Tpebo-
BaHil0 ¢egepanbHaro pesepsHaro cosbra. Bb cayyasaxb
YMEHbILIEeHIA CBOEro OCHNBHOr0O Kanutana 4YieHb-0aHKD
HMBETH npaBO NOHH3HTb Ha 6% 3TOr0 yMeHbLIEHIS CBOK
AOJII0 Bb OCHOBHOM® Kanutand degepansbHaro pesepsHaro
OaHKa; npu NOAHOH Xe nukBMaaUin cBoed pbaTenbHoOCTH
YieHb-02aHKD® Mnojay4yaeTbh 006paTHO, 3a BHYETOMB [0Ar0BbL
denepanbHOMy pe3epBHOMY 6aHKY, YNAayYeHHYO 0110 OCHOB-
HOrMo Kanutana nocnbaHsro,

Pacnpenbnenie npubuneit peé3epBHHXb OaHKOBB® MpPOUC-
XOQHTL Bb cnbayowems nopaakb. Mo nokputiv BChX®
p:;cxnnoa'b W ONpenBAeHIn BCEH CyMMbl YUCTOH NpuGLIM,
07 3TOR nocabaHed uieTs Bb AUBHAEHTL aKLiOHepaM®b
pesepsxaro Oanka. Bechb ‘W3nuwexs npubbinu mno pacrnpenk-
AN T i, o o) oY AapcTaa

PEAOCTABNIEHHKSA rO-

CYAapCTBOM® pe3epBHHIMDBD 0OaHKaMBb OCOG6LIN NMPUBHIIEriN),
MIPHYEMD T[10I0BHHA 3TOr0 H3AMWIKA HAETb Ha 06pa3oBaie
. 0cobaro 3anacHaro ¢oHga no TBXb NOPb, NOKa He HaKo-
'f nurcs 40%o peanu3oBaHHAro OCHOBHOrO KanuTana NlAHHAro
pesepsHaro 0OaHka. YnnayeHHble FOCYnapCTBy H3NULIKK NpH-

Obiled npefHasHayalOTCa s noAaepxaHis 30/10Toro 3anaca,

Clyallaro noKpuTieMs 00palyaioulHxcs roCy/lapCTBEHHBIX D
KpeauTHoix®b Ounetoss (United States notes), wam e ANst

norame{fiﬂ_ IPABUTE/ILCTBEHHBIXD 00HOBD. Bb Clyyasxs npe-
KpalleHis, nouemy-n100, ABATENLHOCTH KaKOro-i1u6o dene-
PanbHaro pesepsHaro G6GaHKa, BeChb OCTaTOKb, 3a NOKpbl-

i H.\_

TIEMD  BCBXDH . 00513aTeNbCTBD W BO3BPAL(CHIEMb aKLioHes -
PaMb OCHOBHOrO KanuTaia H  HXb AMBHACHIOBD, MOCTY- -

naetrs 8> TO/b3y - rocypapCTsa M MOAy4aeTb  BhiLle-
z;aaauuoe_ﬂaauaqef?lc. ‘PesepsHue 6auku- cb uxb Kanuta-
MH, 3a HCKI04eHIeMs  nuwb HEABHYCHMBIXD - MMYLHEC TR,

|

. g k | e
B g il - . L] " B

o R RN SR e T O
S Wi - o :
AL b, ;

0CBOGOXKAANTCA  OTb  OOWEroCyAapCTBennarg
Haro) wratHaro W MBCTHaro (_f{f‘}?‘d_*dy}iaflbu;ﬂ-ﬁ) o

flanbe 8aKOH® MpeAyCMaTpuUsaeTs ¢ Durm;{.;ﬁ
PAAOKL MpeBpauleHis  KaKoro-1u6o Gaukopgr, EJ.ET"
Bb HauioHanbHOE GaHKOBOE yupex jewie, H%m”i:mmﬁ“i‘
MpUCOCAHHEHIE TAKUMDB MYTEMb Kb (l)e;].@pa;m}m'?;y& By
HOMY OaHKy, & TaKXKe YCTAHABIHBACTB W cayys Pe2epy.
TAKOro MNPUCOEAUHEHIA.

Ecan. ¢denepanbHuid - pedepBHuift  cophrs

{rbem%paﬂh_

1.'CM

‘ J“MOTn.
4yro GaHKb, NPUHATBHIA BB YUCA0 wYneHost qjelqepandml
pesepsHaro GaHka, HapYWUT® HAH HE NOAYUHKTCs K:1h+1ar.r;

nM60 u3b YCTAHOBNEHHBIXB® [UIA Hero Haf:'rr)qumuhdxwy.
HOMD TpeOoBaHI# MU CrelialbHu WD, npeanCaHmem
Hero, Kakb M AN9 MOAOOHLIXB €My yypewnewis d)f-ﬁh Ing

Ene
132 ] ¢ , 3 . - ~pd
HEMB COBBTOMD, MpaBHiaMb, TO deaepanbhml COB‘BTE%'
KeTh MOTPeGOBATH HCKMIOYEHIR €r0 M3b uHcna yyp, -
g

denepanbHaro peaepBHaro 06aHKA NyTemb BO3BPaTY gy By
Y ¢o

CTOPOHW pe3epBHaro Garfma ynrnawesmoﬁ MD 1084 oeygg.
HOro Kanutajsa pesepBHaro OaHka, naoce %9/, Hiitepe
Hcuucasemaro nombeavyHo co AHA nocabaHed ynpary HH;'::
NeHJa 10 MOMEHTA BO3BpaTa €ro 10AH. OCHOBHOrQ KaNHTag,
PenepanbHiil COBBT MOXETH 3aThMb BOICTAH0BMTY npgg,
BCTYMJIEHI BB 4N€HH pe3epBHaro OaHka, ecnu HCKT0Yey.
Hoe GaHKOBOe yupex/eHie MpPEACTABHTL HCMBTAHHEA jos.
3aTeNbCTBA FOTOBHOCTH MOAYMHUTHLCA NOCTAHOBACHIAMY yas
CTOSIWAro 3aKkoHa ¥ COOTBBTCTBYWOWMMD TPe6oBaHigus Be-
pépaibHaro pesepBHaro cosbTa,

O6uuMDb HanpasAfOWHMb ¥ KOHTPOTUPYOUHMD gg.
TeNbHOCTb OTALAbHEXD Ppe3epBHHXD 6GaHKOBL Opragom
aasieTca ¢efepanbHuid  pe3epBHbH COBBTH, BB Cocram
KOTOparo BXONATH 7 4/leHOBb; M3b HHXB CEKPeTaPh Ka3z.
YeHCTBA M KOHTPONEpPb AECHEXHAro OO6pauweHis ABAsTCR
yneHamu - penepanvHaro cosbra ex officio, ocranbHue ke
5 uneHoBb Ha3Ha4aTCH npe3ufeHToMb LltaTosn, no pe
KOMeH/aliH W Cb cornacis ceHara. DBubupas kaunugatoss:
JUIf Ha3HayeHis 5 Ha3BaHHLIX® 4Y/l1eHOBbL (degepansHaro ¢o-
pbta (He 60n1be OQHOr0 H3b KAHAWAATOBbL MOXETb H30paTh
KaKoi-1u60 Hu3b pe3epBHHIXb 0aHKOBDB), TPE3nIEHTD J0A-
WEHb MNPUHATbL BO BHUMAHIE MPEJCTABHTENLCTBO ITHMK
KaHAU/laTaMX MHTEpPecoBb HWHAYCTPid, TOProBAH ¥ reorpas
GuyeckH pa3nUyHLIXb YacTei cTpaHol. Ha3zHaYEHHHE TAKHWD
NopsAAKOMb uneHs d¢egepanbHaro cosbra AOMKHH BCRUBM
MOCBATUTL Ce¢0S BO3NOXKEHHbHIMb HAa HHXb HACTOAWMHMD 3a-
KOHOMb O6SI3aHHOCTAMDB no abaams cosbra. desepanbhsi
pedepBHHi CcOBLTH 0093aHb fAaBaTb MOJHHEC €XErofHue
OTYETH O CBOUXb oOnNepayiaxs CruKepy MnajnaTH npeacTas’
BUTENeH, KOTOPHIA pacnopsxaercs oOTneyaTaHieMb CHXD
OTYETOBDb I O3HAKOMAEHISs Cb HHMYU BCero KOHrpectd.

CootsbTcTByOWAan CTaTbs KOHCTHTYLiH COEAMHEHHHXD
llitaToBb BUROM3MBHAETC Bb CMbICTB yKa3adis Ha TO, 470
oco6oe  6i0po ‘BB AenaprameHTB Ka3HauenCTsa, MIOMHMO,
06L{ar0 MCMOHEHis COOTBBTCTBYIOUMXD 3aKOHOBb, Kacal:
WHXCA FOCYJapCTBEHHBIX BbIMYCKOBb ¢ perynuposanls ne-‘
HeXHOU CHUCTemMH, 06e3neyeHHOH NpaBHUTENbCTBEHHHMH 00
3aTenbCTBamu (GoHamu), 00s3aHO, MOAL HAA30POMD cpen;:
PajlbHaro pesepsHaro cosbra, 3aBbANBATH BCHMH ﬂe'fe%
HBEIMH Bhinyckamu  JefepanbHHXb  pe3epBHHXD 6aHh?ue
(ynpaeasowi# satums Giopo, Kakb yxe 6bn0 Cka3aHo lill:ul6 s
H3BBCTEHS nogh MmeHeMb KOHTpOJEpA JEHEKHAro 053_,
WeHiA, Haxopawarocs BbL MOJYMHEHIH Yy CEKPETaps xaa\
4edcrea). '

Kaxnwif pe3epBHbiH OaHKb MOXETD fp
CBOMXD 4/IeHOBB-6aHKOBD MK MpaBHTebCTBE
JIMYHBIMU ieHbramu, GaHKHOTAMH HaLiOHA/bHHX
KPEAUTHLIMU GuneTamu pe3epsHbiXb e OaHK
BEKCENIIMH Ha UMA 41eHOBb-6aHKOBD; Bb HHTE
Haro oOmbua cBoGOAHBIMH CpeACTBAMH, - pesepet
MOTYTH NpuHUMaTbh BKJaAnl Bb- THXb KE BHAAXD b Yl
FMXD pesepBHNXB GaHKOBb. -Pe3epBHbE ﬁanm_mﬂi:y 0HOM0
ThiBATb, ' MPpH HAAKUYHOCTH nepenarrotmoﬂ HAANHG

quumath OTP
pinafbl Hd*
b 63H|{03h
yegamH #
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hi anronust o0naaTeNLC . ,
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“:]?l' i Tﬂrr”ﬂhl“]t

)
L0 HKAIILE  HID TOPrOBWX' CABNOK D!
rORHOCTH A/ yMeTa  THBX's MM mmm:
LT, PO X s 1o nhnamn
fl UMIJIIIJINIIIH(“I'H M TOPronnw, npcauocTapn o
eA DM jeaepoHomy conhty, npuuemn oOILUMYL 06pa-
NOCTANOBACHIH HACTOAILATO BAaKOMa, po-

i ﬂwnnnnli
i) APEAOCTABNANCTCH  YUHTHBATE  BCAKIA

ABACTRIA pascHeTHUX b nanaTh, a TakKe

T e e G sk
- LA " e i
— - e

T —————————————Sn

i

CTaABNNeTCS WaHWU’ :
i WWTCH Oprannaosath, pascuerd memny coGoi u g
HABJBEHIAM YW : o i
M HICHaMW peasepsHuxb GaHKorb, Ha naqa*;a;'i
| J

OTKPHIEATL C4eTa

Yy UHOCTPAHHEXE OaHKUDO
. AHKHUDOEL U UHHS
KaK'h  paBno ¢ NEXL KODPPECIOHAEHTOED,

NOKYNKU U NPONamm
MHBIX L onepaiii,

Ov ar ’ e

'TKPUBATL  3arpanuuend CBoW arewTcTea. WA
. & Py

NCPEBONHLEIXD BeKCenel, 3o0n012a ¥

M
(1'HEIIIH" bire o Thh, KOTOPLIN HL UMBIOTH CBOUMB OCHO-
KR sanedenieMd  ABHCTBHTEALHUXD  PeANbHHXY

1 UCTEE- 1 . < 8
(b HHNS Kb YUETY BL peacprHuXthL OaHKaxn Non-

GanKamb |
r;;rr['rll:('l'liil, OOCINCYUYCH AN .'h‘HIJli-;[].m,-m(_}{“M“ﬁ

T L UMK MBHOBBMK TP OAYKTAMH U X035 W=
(LIE

gnaramu, ¥ npeanucupaeTcs  nadhrars  yyera

flony i€

ﬂﬁHHUT{_‘JIhLﬁ‘HHl YyUNTHBAIOTCH  Ha CPOKL  He Oonbe

r”ﬂ!}lﬂ A i) VOSIAATCNLCT L 1717874111 .
h(“llcnh (){} Jl”l“)‘ ( Al { 5 Ilul. I”"“’”hll“‘rl 'l
: ecaxd arpuKyabTYpol, - © raloKe  00C3NCUCHHLN CKO-
‘rtl .‘ | { LR : i a

p : woryTh OWThb ponylielid Kb yueTy W Ha CpoKs o
'[[]H1 ’

gh, HO CyMMA yHeTA TAKUXS O0N3ATCNLCTHEDL A0JIIKHA

6 whCALE .
onpenbieHiitiMb  NPOUCHTOMD  Bh OTHO-

T orpannteHd

i Uﬁgp{}THuHh KANUTAN0BL PC3CPBHBIX b OaHKOB., onpe-

mcliil .
lepaibibiMb Pe3CPBHHMD COBLTOMD.

phaseMbIN D pen

PesepBHUE OaHKMH
gO3HH KLIEC no uMnopty
ye Gonbe TPEXDb mbcsiness U NPU yeiopiy  ONanKo-
no l{p:tih{{}it mbpb onHoOro wah YNeHon L -0an-
(Bhpnbe CKadaTh, nepeyyeTa) TaKUXb

MOPYTH YYUTLIBATH WHOCTPAHHHIE BE-

MU SKCHODTY Onapi /
ﬁ(fﬂﬂ, I Y TOI1 l[# )Ubh H4A

(pOKD
BOM HaNHCH

oap. Cymma yuera
pecenell He ROMACHE IPEBOCXOANTL 10IOBUHE  PeanH30BaH-

yaro OCHOBHOFO M aanacHaro Kanurtanob 4neHa-Oanka,
koTOpuH NpEACTABAACTD ATH BCKCENA Kb nepeyucry.
Unonw-6ankn (denepanbHbiXs Pe3CPBHLAL OAHKORBRL) MO-

rj'l"h an-IHHMEi'I'h Bo/laHHbLIE Hd HMUXD BCKCENH W T;TH'I I I,

sosiKaotic M3b CAbAOK®L MO UMIOPTY ¥ IKCIOPTY TOBA-
pOBL CPOKOMD no 6 MBCAIIEBD, HO oOwan cymMa TAaKHXb
aKLeNTOBAHHLIXD OAHKOM b nekcenci He noMKHa NPEBHLIATD
NONOBHHE HXDH peanu3opaHHbiXb OCHOBHOTO M 3anacHaro
KANHTaNnoBD.

flarbe depepanvHbie pe3cpBHUIC GaHKH MOryTh roOKYy-
naTh W npofaBaTh y Ce0s Bb crpanb wan Ha 3arpaHuts
HEXD PHHKaXDh aAKKPEAWTHEL U NepeBoiHbIC pekcensa (Cpo-
koMs He OBonbe 3 mbcauesb Ch ABYMI H Gonke NOANUCAMH),
¥T0 ABASETCA CYUIECTBEHHBIMD LIAroMb BRCPCADL Bb CMbICAD

Hpasurenscraennue " 1
(3010TOMD) {:U(JC.'I'IE{T:!::;AK?:E:;ff:'?;nr3;014{”1' g
KOWL, KOTOpHE nocabauie r;ﬁH:saH.u}n;pjj;:s}{a;;:uz:Fa,H-
CHOUX'B HOTH, Kb KasHadencruh, w "'H"’ 2 Dd:.dﬁﬂa
, ks f ' h , pasmbBHHaro douna—
"f'“f-"“: Wb 5./u (3010TOMD) CYMMHE KPEeAUTHHXD OuNeToss
CONCPKUMUIXD denepanbHuMy peaepeHbivu 6aHKaMK BL Kaai
navehcTeh (0 vyemns phys HUXKE), N0 pacnopAXKeHin cexkpe-
Tapsn KaanavcHcrpa, MOryTh OuiTh AENOHWpOBAHH BL dene-
Pa/ibHUXb peaepaHbXb O6aHKaxb, Kakosbe O0aHk4, Bb No-
TPCOHLIXD U YKAJHBAECMHXD CEKPETapeMb Ka3HauyencTsa Cay-
yanxb, NBUCTBYOTDL, Kakb areHTh QUcKa (Ka3Hul); Bb 3TH Xe
GaHKM MOryTh NOCTYNaTh rocyAapCrBeHHbie A0XO0au, ¥ W3b
HUX'h K@ NPOUIBOAATCA NPARUTENLCTBEHHHE NAaTexu. Pe-
nepasbuvie 6GaHky, TaKkumb 00pa3oMb, CTAHOBATCA KaKb 6ol
NPABUTENLCTBCHHHIMUA KacCaMu W 00PaTHO—TpPaBUTENBCTBEH -
HWA  cpeacTea, cOepexenia NOYTOBLIXD, COEperaTeibHuHXD
KacCh ¥ uHue douan He MoryTb OuTb AEN /HWPOBAHH Npa-
BUTCALCTBOMb Bb GaHKaXb, HE BXOAALIMX® Bb OpraHv3aillio
dhenepanbHExb peacpeBHEXb 06aHKOBD.

denepaibHOMy peaepsHomy COBBTY NpenocTaennerca npaso
npopbpaTh cYeTa, KHUIA U poobuwe abkna v ABAUCTBIA KaX-
naro dencpanbharo pesepsnaro. 0Oanka, a PaBHO oTRENb-
WX, 0alKOBb, COCTOAWMUXL YNeHaMu pe3cpBHAro 6aHKa, u
Tpe60oBaTh OTb HUXDb BCH HeoOxonuMuiad CBBABHIA YU OTHETH.
CosbTb HOMKEHs W3AaBaTb e€KeHelbabHHE 0630pu 11040~
wonig nbabe Kakb oTAbAbHEXDB QepepanpHhXb PE3EPBHEIXD
GalHKOBbL, TaKb W BCbXb HA3BAHHBAD 6aHKOBb BB COBO-
KynHocTH, T 00630pH  PONKHH 3aKN4aTh Bb Ce0b no-
npoOOHHA cebabHia o0 BCEXB CTaTbaXb aAKTHBA U naccvsa
denepanbHEXb pe3epBHLXS 6aHKOBD — N0 KakaoMy OGaHKY
oTNLABHO U Bb COBOKYNHOCTH TIO Bckmb OaHkamb ¥ Aa-
BaTh NONHYIO KapTUHY K3aKb OTHOCUTEAbHO JIEHEKHHXD
NepAKUMbIXb  3THMH 6aHKkaMu -Bb KauyecTsb pe€-

CYMMb,

geppa, Takb W OTHOCHTCABHO Bchxp Oymarb, WMB TNpH-

Hapnexauuxs Wiy  HHXD nowbuteriy. X>.  CoBBTY
NOCTAHOBACHLO

npeaocTaBnAeTca  NO3BOMATH Wiy, no

Janshbiwaro pasguTisn NEeBU3HOU NONUTHKH, HAXOAWUBLLEKUCS
b Coenmnennnixp lLllrtataxs Bb 3a4aTO4HOMD COCTOAHIN,
B[“Jf‘mﬂiﬂ Yero kpaWse 3aTpyaHANoOCh ycnbunoe peryinpos
Ml fenexuaro oGpawedia ¥ NpenaTCTBOBaHIC nepioauye-
CKHMD OTAMBAMD M3 CTPAHH 30J0TA.

DenepanbubiMb pesepBibiMb GaHKaMb NpeAOCTABIACTC
COBPWATL Ha COGCTBEHHLIXs W MHOCTPaHHBXb  pHHKAXDH
tntﬂ““n ¢b 30/0TOMb BL CIUTKaxb W Bb MOHETHB, Cb 30707
oMK ceprudukaTtamu, OO6MBHDB CBOMXB KPEAUTHBIXD oune-
;Ezzx:a 300TO ¥ o6paTHO, coBeEpLIATH aaimbl (8 Cry4ab
toa Hm'::ocmn noab  M3BBCTHLIA oGeaneyeHis, ﬁmuo'iiﬂ
R ey oG i scauard pona
¢y naper ynath ¥ MNpoi :

% T&K‘at:e ‘:‘?:;izc HO::CTlIIJ:jr n?xorlliiﬂaagﬁzrpé;m::?cppairm,
CAEHD ~ - gy POYHbLIA OJxladT({m,(‘.Tu ! e
"‘ﬂﬂra' Ay ycKaemuia npeasapureibHo cOOpd Kf; . 1
XOR) yacy HHOro noxofa (nopb 3TOTL HANOID m;iu i
MHOH . o Mb IH6O WTATOMb, OKPYrOMb, KOMMYHO MM
{nyﬁn",{ﬂi‘:"fﬂﬁﬂHo-nonwmqecmﬂ opraHuaauied, umblouleH
0

I'%Mpa“bﬂﬂe peseppHue Ganku, NO yxaaauho u obuiemy

Bpemenn no mpemenu BuCOTY Y4€

Harg
UL
Pﬂuema‘_ NPOUEHTH MO BKAAAaMD W np-

» COOT-
“"C‘l‘ain e

KOHBIOHK=

TYpok, % o0weit pw Kakaui nannpik MOMEHTD

l HBIMb

e mMmenbe 5. . ero. YNEHOBD, NpeAnHcHBaTL  OTABABS
dbenepanbHbiMb  Pe3EPBHHMD GaHKamb MNEpeyHeTH
yYTeHNbiXb Bb kakoms nAnb0 ApPYyrombs pe3epBHOMD Gankb
6ymars, CO paymanieMb onpeabnedHaro NpoUCHTA, pa3mMbps
KOTOpAro YyCTaHaRIUBAETC? copbromb, CosbTy npepocias
piAeTCA fapaTb Bb HeOGXOAMMEXD CAy4anaXb OTCPOHRy—
ne Gonke 30 aHen — NpH npefosABAeHIAXD cosbTOMD KB
oTAbALHBIMb PE3CPBHHIMD 6ankamb Tpebosanid O ACpKIAHIH
Ha TOMDb WM WHOMD ypoBHb CBOUXD feHeKHHXD Pe3ep=
gopb, OTCpoyKa 3Ta MOKEeTh OHTb COBBTOMD 80300HO=

piaema, Ho He Oonbe KaKb na 2 Hepbau (15 Anedl.

dbenepanbHbii Copbtb peryiupyers, TpH nocpenc*rgﬁ

gHLLIEYNOMAHYTAro ocobaro TMnpH _nenapramemt Ka3HadieHd-

ctea 6wopo, BHNYC Hie KpeadTHHXD 6uneToes
L

| aHpxb 02HKOBB M BH
enepanbHbiXb Pesep . . .
;l)pOGEHH npasuia, Ha ocHOBaHi¥ KOTOpHX® 3TH 6UneTH

nepeaanTCd KOHTPONEPOMD feHeXKHaro Jﬁpame:m (be;;e;a:;:-
cozbra Wi -

, reHTy (npeachbaaTeAio

HOM JepBHOMY 2 )

unegiap;eaepauaro 6anKa), ABAAOUWEMYCH nocpegr;ixo:emy

TOMDb, KaKb W g0 BCEXD 0CTANbHBIXD OTHOLUEHI-ﬂ X oo

3 -nep;HbHHM'b pt:}épBHHM'b copbTom® H pyKGBGﬂHH

UMb QenepanbHEMb pe3epBHEMD 6aHKOMD.

HOTHNMH ApYrHMH
cben:paﬂbm”y 4 aHaTh WK OTMBHATE, BD
npapamu,

octapnnerca  yCTp: ‘ p
napyizz:?a KaK nocTanoBAeHid HaCcToR
BUNLY

oro-nn60 H3b
ularo 3aKoHa, 6 WiH WHBA

phidcTBiA # onepallin OTRBIb
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T (KOO, & panHo
HUXD pest p“”l"x" OamK( ‘ 4 PeOPranmnio-

- N i W, HAKOHEL T,

m"r: O:;:i l:?ui:ac:’;::rlmi(::jl!vl?)ﬁ:;T'h. l;'b cayqah CyuecTieriniai
Bd 3

Hap)l‘(uli::lg.d,r:;;ﬂ Ji::l!:;:{r:i; pesepuHaro conbra, |

e ACNOPAANTENLHWME opranome 1o )f"k’ﬂ""' “f"ih

P p' HAAI0PY W KOHTPOMD waias Abnamu M nhi=

per)‘!nﬂpﬁﬂ_a'“:";”b””xhh pesepuibXis GanKOnt, JUKOH® yHpPE=

CTlll:::: ?Z‘:ﬁe oco6u i q,cﬂ_gpauhlum conbhrn (Federal
™ :

OCT | A CTOJ/I=
Advisory Council). 3101 COBBTH COCTOWTH Hib L1

HIJINIODIArocH

: L & jd X 1» OKDY*=
KUXB WNIEHOBDL, CKONbKO o0OpaayeTcH pt.u.pu:u:::mm ";,.):_
‘ : A0TCH Kl . ‘
' - o copbra nadHpanTC
s i e OCOGar | (}Hlll(i)llh ik {'.I!Hl_'i-i

g/eHieMDd JAUPEKTOPOBD pc:;cpuu*um. A
e Ccpeas; COBLTD cobupaerca  HE .m{.w"‘
pa3s Bb rofy Bb Bawunrronh, HO OWb n.; :...'..i el
aTHXD 0083aTEAbHUXD  NEPIOAHIECKHUXD coOpa |

r g © ll"’
wukrronb, cobupaTbCa Ha conbuwanie w Bb Apyruxi M
Craxmv OBHSEI {HOCTH J3TOrO ocobaro conbTa CHOJMTCH Kb

obuemy o6cyxaenino  AbADL, cuu:mlllll.f;*r. f’.‘rh AILHI l'*-‘“t:‘
swoctbio deaepanbHbiXs PeICPBHHXD OauKon®s, Kb u},-
NOCPEACTICHHLIMD cosbwanisms N0 NOBOAY 3THX® ALAL Ch
¢Qﬂepaﬂb}ﬂiﬂ'b pL‘BCpHHHMb COBhTOMEB H Kb NPCAUTOMKCHIO
(yCTHOMY HAH NUCLMEHHOMY) padIMiHUXDL MBLDB 110 ypery-
AUpoBaHio cHxb Abaw.

Monnomodin ¥ Gyukuin  oTAbALHLXB peacpuiExt OaH-
KOBBL O0pHCOBLBAKTCA HACTOAWMMD JAKOHOML B CABLYIO-
wems Buab.

HactosuwuM®s 3akoHoMd dQeaepaibHuM®s  PeIepBHbiM
faHKamMbd AO3BONACTCA MCKAYMTEABHOE NPano BUIYCKA
6aHKHOTS (eaepaibHuX® PRICPBHEXD HOTH (Federal Reserve
notes), H, TaKHMb OGPHJOMB, OTHMUMACTCA 3TO Npapo y orv-
nbAbHHX® HaUiOHANBHUXD OAHKORD.

Bunycks ¢enepanbHuXb pe3epuibX® HOTH Peryiupyercs
CABAYIOUWHMK NOCTAHOBACHIAMMY.

denepaibHbf  PE3CPBHNA  HOTH BHNYCKAWOTCA I8 OT-
AbabHuX® delepanbHuXh PescpBHuX® OalHKoshL N0 MXb
XojaTalCTBaM b pacnopskeHicMs QejepanbHaro peicpuHaro
cosbra kynwopamu 8w S5, 10, 20, 50 u 100 gonn. Irw
HOTH NEPefaioTcsa pe3cpBHuM®L OankKaMs yepeids Qeaecpanb-
HHXD PE3CPBHEX®L AreHTOBSL (COCTONIMX® npeachpaTe/simu
COBBTA AUPEKTOPOBDL pe3epBHuX® OaHKoss). DeacpanbHun
HOTH pe32pBHbXD O6AHKOBD CUYMTANTCHA OOAMrauldMM KaiHa-
yeHcTea Coenm{em-iuxb lUratoss M ABAHIOTCH  JAKOHHBLIM b
NAATEXHEMD CPEeACTBOMD NO BCEM® CAbAKaMb M nNiaTeKamb
NPABHUTEALCTBY H OTH NpPaBUTENLCTBA;, OMB NOANCKATH CLO-
GoaHOMYy pasmBHy HA 3010TO Kakb Kb Kasnauelcrsh, Takn
M Bb QenepasbHuiXh pedeppHuixb OaHkaxn, Takumb oOpa-
30MDb, Genepanbibin HOTH ABAAITCA HE TOALKO GANKHOTAMM
Bh OOW4HOMD CcMuCAB CroBAa, HO M KpeaHTHWMH GuaeTam,
ACHTIKHBIMW 3HAKAMHM Cw Jera/ibHbMB KYPCOMb.

Xonatalctea o BHOYCKAXS KpeauTHuX®s OUACTORL Ha-

npaauﬂnT;ﬂ PE3CPBHEIMKU Gankamu w1 peacpanvuuil peiepn-
HOH COBLTB  uepeas Qenepanbhbixt AreHTORD, KOTOPHM®
“BMBCTE b XxopatadcTeoMb NPEACTABANCTCHA W COOTHHBT-
cTeyiouiee oGe3neyexie (FOCYRAPCTBEHHIMM W WHWMK Oyma-
FaMH, YHTCHHBIMU BeKCensiMm w np.) scel cymmu HCnpamu-
Bacmaro Bunycka. <depepanbHuii  peaepsunil arents coos-
HACTD EXeNHeBHO (enepanbHOMY pesepBHOMY coBbTy Bhao-
MOCTH LBHXKCHIA CYMMB KPCAUTHLIXDB OMICTORL Bb €ro pe-
3epBHOM® Gankb. Coo6pa3Ho ITHMD cobabuiams, ¢enepans-
HUH pe3epsuni  CORBTH MOXETH BO BCHKOE BpeMn norpe-
60BaTH OTH pf.'aepanaro OaHKa NONONHNTEALHLX D PE3ICPLOBL
8b vbeaneyeHie CBOMXB KPeANTHHIXD GUACTORD.

Kaxnuit denepanbiuif Pe3cpBHNH 6anK® JOMKEeHDL nep-

‘lt"l'l.l[]l'-"{ Is
NOMMMO

)I'(:Tb PEIEPBL 3010TOMD MAKH 3BOHKOH MoneTON Bb pasmhe-
soﬂue menbe 3590 BCBX®  ero aenosHTORL M ne menbe
0% BchXxb Bunywennnxs UMb B oOpauienie deaepant-
HHXD De3epBHLIXD HOTD.
o0esneveHia  deneparbHbxs HOTY denepanvuni peaepnimit

. CoBbTD B3MMaeTn Cw Genepasbumx® pesepEHLIXL GanKon
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KAAC/IIM L peaeprnuMs OdHKOME b pasmblph

BCCH CyMMB  BMNYCKA CROMX'L ﬁuurmu!.,

(bn 3000TH MAN BONOTHXD

e Th pelepoine OaHKH, OTh HUMCHM KOTOPHXS opny {
Wy

BUNYLHeHW: npw 91T0Mb, CCKPCTADDL H”;““”“'“L'I“H;l

Vi | | . MOKery
norpedonaTh OThL TAKOro ]H‘.h-llH.H.II 0O OaHKa "“C'“Ull!vuiq
CROCro COACPMUMAIO BL Kajnaveucrohb PAIMBHHare ;mm'l.-
TOrO Qonpa, Haxoaniecn ob  KaszdaueHcernh FPeAHTH e
OCUNeTI PEACPBHBX T OAHKOBS M€ U padMmima Ha :g.{””},}.ﬂ:
MOFVTE OMTH MWK NOratueds Mi's  30J0TOrO lJii:lMLnu;wU
Qonna pesepanaro OaAnKa, HXbh  BWMIYCTHBIIATO (4 344 bMY

BOARPALECH B MLCTO HXDL BHNYCKa),
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BOSBPALICHHBX L K BHAYCHCTBOME OUNICTORS

ZIHHHL‘HH.’U}‘[H
B KPCAWTE Kadliu no NHYHOMY CUETY Cb NAHHMY p(*;mpu__

HiML Oankoms, Mupumanbusd 5% pasmbBunwil 300700
l[amr,'lr., {‘t:uurlnﬂlmi.li"i PCICPDHHHMNMH DAHKAMM BS i{:l;iuatwiicmhl
BKNOYaCTCH L coctanns 40% peacpsa o0eaneyenis CHOHXY
KPCAHTHBLIX S OMICTORD.

denepanviui pesepsunid copbTs, paspbwan nepeas
PAS MEPCIB CROCro (Qeaepanubiaro arcHTa TOMy Wau HHOMY
peacpsHomy OanKy BHNYCKDL KPEAHTHLXDL OWICTOR®, 06nas
FACThH UXh OCOOKWMB HANONrOML:, YIJIAHBACMUMD BD pu:;mbph
Ullpt_'Jll-chn;u'u TEML Xeé CORBTOML NPOLCHTA Cb CYMMU
punycKka, KpeauTHue OuaeTnl CYMTAITCHR A0ArOBHMU 006832
TCALCTHAMM pelepniaro Oamka, HMBIOWHMH HPHMY UL
cTBEHHOC nepeat oChmu ipyrummB  00543aTeNbCTBAMK NPaso
YAOBACTBOPEHIN (NPH B3ILICKAHIK) H3D BCEro aKTHBA TaKOM
DIAHKA.

Pesepoare Oanku MOFYTH YMEHLUIHTL CBOIO 3SajOMKEHs
HOCTL Bb KPCAUTHMXDB OMACTAXL, ACNOHHPYH “acTb ITHXD
OUACTODD MAW HBRBCTHYIO CYMMY HAJIHMHOCTH (efiepanbHOMy
areHTy.

[lenouuposanynie TaAKUMBL 06pa3oMb  KpeauTHER OnieTH
ywe Oonhe He BunyCKaTH, W HOBAs CyMMa HXb MOXCTH
OMTL BHNYUWEHA AHWIL NYTEM® HOBAr0 HXb BHNYCKA.

bepepanbHNe peIcpBHNe areHTH ACpPXKaTh hHa yyeth W
PACnopmKATCR HANNYHOCTBLIO PE3CPBHLIXD 0anKobL (3010+
TOMb, 30.J10TWHMKU CepTHhHKATAMM, MOHETOH M NP.) HCKIKS
YHTEABHO BB HHTCPECAXs NOAACPKAHIA PasMbHa LW K Y=
PYIOUIHXD KPEAHTHHXD GHICTORD pesepBHbXb 0arKoBb, Bh
KOUXB OHH COCTONTHL AMPEKTOPamMH H npeac bpaTensisi, 1
no rTpebopanio cexperapsi Kasnavyeucrsa, lwpc.!tiiﬂile-“ﬂ_”f
yepean deaepanvintif pesepsuwit copbTh, areHtH aTH 008

/ TaKl )Td
daHn nepesecTH BL Kanaqencrso  Takid CYMMN 301074,
Haxoaswarocs b

KOTOpLIS noTpelun  Juit  BOCHONHEHIS i
Kagnavyedcrub pasmbunaro 3040T0r0 Qonja CBOHXD U
KODD,

By tevenie 20 nbhrs Huubwnisg OGaHKHOTH Hauionant
HhXD GAHKOND MIWMMAIOTCA H3Ib  00paweHis IIYTEM.h*.rI::SE:
ADKH ICHNOHMPOBAHHKXYL N0 HXDb BLNYCKH I‘Gc}'_ﬂﬂl"'rm .
HUXB® OOH'B NO HOMHHANBLHOMY KYpCY. *I’L‘H*‘I-"‘U”"“"“ P:. Ee.
HolH combTh MOXeTDH NOTPedOBaThL OTH qwni‘}“‘”b*“f}‘ adih:
3CPBHLXDL OGankops copepuiediss  NOKYNKH nponanat

‘ * : + veranagnnsacTeh
Haunionanuuumu OGankamy OOHD, NPHYUEMD }erHdBﬂ i pee

YTO Oo0wiast cymma Takuxb NOKYNOKD ppHATY
JCPUHMMM  Gankamu He ROMKHA  exerogno P
23 MWIN. pOML. pepanb*

HXDh HOTD 4}8 20e
xn ocHoBaHINS
, xaghayercts

Ha-psiay ¢b sunyckoms gejepaibi
HLIMD peaepenumt  GanKamd Bb TEUEHIC
CTABAACTCA BWNYCKATH HOTH HA NPEXHH
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OBb BB Apyroms Gank®, ue cocTuse

WEMD yneHomb &
| €A€panbHaro 6a
COOCTBOHHBIXD KannTanoss HKa, cymmu Gonke 10%

3CPB!
H&inéigo- ;?liimr OuTh ﬂOCPEJHHKOMb No npejocrasnexin
o Y BO3MOXKHOCTH yyera Bb eaepanvroms
HNSHH-6aHKK MOTYTH BPEMEHHO 6pare o6patHo
(benepa_nbnam 6aHKa 4aCTb CBOMXb pe3epsosth nfﬂ \0:%
TBOPEHIs MPeAbARNEHHBIXD Kb HUMDB Tp:ﬁoaaﬂiii*ﬂoyri;la:::
ﬁmg?ih, HO MDA 3TOMb OHM He MOryTb Abaarh HO3HXB
SalIMOBB> HAM ynnayuBaTh AMBUACHIbL, M0OKa He BO3:T4HO-
87Tb HOPpMAlbHAro npoueHTa CBOWXb pe3epsosb Bb (paje-
PaibHOMBb OGaHKb, :
OCTanbHuA nocTaHoBNeHis 3aKOHA KacaioTca Menbe Cy-

ECTBOHHMX | | |
L 'HHBIXD  CTOPOHb ynopAjQu4edid OadxKosaro fbaa BB

CTpaHb. A Op
: A063,

TS W R Gy o~

ie3ne4eHIC [epmaHi ChIDBEMD W POCTH NPOU3BOACTBA ChIPHIXD

maTeplajioBb Bb €51 KOJIOHIAX'b.

Cofutia NOCABAHATO BPEMEHW BHABWTalOT® BOMPOCE O
| ep-

sighil TOF0 3HauY€HIN, KOTOPOE umbau  KONOHIM Tel
s LR PA3BUTIA HAPOAHArV XO03AWCTBA CTPAHH, Bb HACT-

]

b

" 8 pabosaro Knacca, W THXb OXHAAHIAXD, KOTOPHS

kil cBs3akdl Cb pallloHA/ILHLIMD HCNOAb30BaHIEMb KO/10-
sauxs 60raTCTBbL. 3a nocabaHle roaud repMaHCcKia Ko-
wil mhilcTauTenbHO Cabaand Oosbwie YCNbXH Bb CBOEMD
MBI 4 Bb HeManoid MbBDB cnocobcTBOBAAH POCTY Npo-
muesHod xu3nd FepMaHin, BB OCOOCHHOCTH, KakKb MO-
msukn cupes. MHTepecHbisn CBBABHIA O TOMD, Bb KakoH

(E0EHH NDOM3BOJCTBO KOAOHIA MOKDPLIBAN0 HYAKAN [epmMaHiy

L iy passuBasach A00HYA ChHIpHXD MPOAYKTOBD Bb KO-
lEXS, N8 HaXOAMMDB Bb ONyGAnKOBaHHbBIXD FepMAaHCKHMD
WK CTAaTHCTUYECKOMD  6i0pO COOOWCHIAX®. PocTs
“OH TepMancKod uMiiepid W es KONOHIH Bb 3HAUW-
Hei0d wBpB oTcrasans» 3a nocnbadie roaw OTb poOcTad
 Qa0DHYHO-3aBOACKHX D pab04MXDb, Bbi3BAHHArO MHTEH-

s . : :
o PA3BHTIEMD repmMaHCKOH MpOMbILINEHHOCTH,
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Ity
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,HUH{H-G CyauTh no cabayowen Tabanub, Bb KOTOpOH
fTCA YHCIeHHOCTL HapojouaceneHia [epmaHin M es

AGKiy e
Ha-psiny ¢b uncniomb pabouMxb Bb NPEAnpIATIAXD,

g
|uua‘m"mﬂaﬂﬂc:b He menbe 10 1) 3aHATHIXD inub (BB
R

(o, YucaeHHOCTh Ha- IHCICHHOCTE

1908 poAcHaCE AEHIA. pabounXxBe

1%9'-l S 9 o o @ .. 6219 6’]2

1(}1 =% 8 A0y SAL BN 63.7 6’21

191?‘ JCIIR S 64,6 6,62

. 1912' TG oo ¢ & 65]4 6.94

MRSy ey e o 66}1 7’27

uidpu, Bupaxaoulia norpefnexHie Ha ONHOro 4enoBbKa B b
FepmaHin yras, Xenb3HOW pyAdl W YyryHa. 32 pa3HnE rOA M
(BB KArp.):

Kamennmif Bypwi  Yeabawas
[oam, yronb. yronb. pyAaa, e

1908. . . « 2.189 1.207 459 139
1909, « « & 2.152 1.201 485 192
1910 ¢ < . 2.157 - 1.186 549 219
19385 s s 2.199 1.231 o381 227
1912. . ¢« 2.321 1.328 640 253

KonuuecTso ynoTpe6neHHaro 3a OTABAbHHE TOAN yris

| nojaBepranochb vonebanismb. Bb faHHOMB Ciyyab Cka3anoch

0 06CTOSTeNbCTBO, 4TO Yroib, Bb '0COGEHHOCTH Oy puiH,
yectsb 19 OTOMJIEHIA

ynoTpebnseTcs Bb 60NbLIOMD - KON )
KBapTHPb, CTENEHb XKE pacxonoBaHisi ero AJiA 3TOH LBIAH

4 aXONUTCA Bb THCHOH 33BUCHMOCTU OTH COCTOSHIR NOroasl.
[NoTpebaetie swenb3Hod pyAn’ B HYRYHa, HaXOAAWUXCA BHB
ATOr0 BAifiHIA, HENpepuHBHO BO3pacTano, 4To, KOHEAHO,
qBAANOCH TMPAMbLIMD cnbacTeieMb mporpecca MpOoMuLLY eHHOH

wu3Hu. PoCTh o6pabaThBaioulen NPOMBILUNEHHOCTH, €CTE=
4 cnpoCcb HA CHipHbi€ MaTe plajii;

yBeAMuusanca Co KaX/ N Wb rro-
nomb. O Pa3sHTIH MMNOPTHOM (cnenianbHOM) Tc:proa;igogeg:
MaHin (32 ucknoyeHiemb 3010Ta H cepebpa) 32

1913 rr. MOXHO CYAHTD no cabayouwen Taﬁnuuﬁ: .
1909. 1910. g913, | 191%

BB03b WUXBb BbD CTpaHy

- 911,

| . 1703 310.770,3
g £ 65260 8.934,1 9.705,7 10691,3 10
: * e L4 @ e . # » - lw
< :::Séuﬁia ¢ o700 1005 MR
s $ BBO3D.

Bb TOMb “MCAD 188 48232 5.003,5

BO3- : ' .
bXB MATEPIANOBD: 0 4.3

3& : -
' ;‘mi%, SEELOI““ 1908—1912 rr. Ha 3,2 MuAs, W4 NOUTE go MUINL MPK: - * 458 4, .
|y 1ECTBO paGoymxt yseauuunoch Ha 1,15 M B PPt Pt 12558 12388
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