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i Boiina n neHEeXKHLIK PLIHOK'L B’ AHIJIIN.
I ! By  centaOphekol knmiich AONAOHCKATO @KCMBCHYIHICR | HAROAHNE PRACHETONE, KOTOPOE Tpoiung HPUReey
L i |~ IThQ ECOHUIIH'LZ ._lnurnulr MANeYa TR neciMa pinmrepecras PO '”"". MHOIMX's  YUHRCTHUKOIT MHH‘”’I'M“'i”-‘ﬂlt;mﬂ‘ Jin.,
| CTATLA  MIANATENHN  ATOro ﬂfY[“”Um M Buannro  SKOHOMACT lluln'nfjnlun.l. er{“{h
' Aurnin J. M. K{?YIliff-i'Jl Ha  TEMY aBolnn i[rll’ll.nn_uu;m q Koevnes, TbMs ne r_nvuh;-' II"{M;H-';-}._' 170 U 91q i :
| CUCTEMA (IWHI‘ and financial systems), Un 1ol crareh ﬂll[laiHHHH.H‘II.‘ MIKPLITIH Hh.l'iH_an_Hr;Ii OUpKYU. ”n;{'?ljﬁk{:
ABTOPL NONBCPraeTh aHaNnay NhUCTin ﬁl‘l]lil{l-l, ONHIKOI W Ch HEOAATONIPINTHIHMHY YENIOBIAMH mmfm-u-j;,‘ no fﬂli'l-.”j:j;’}’mi
uentTpansuaro Oanxka Aurain wn nepouf neplogs  nepncol | pa, OWIO O JOCTATONHO, CCIU Ol Gajicy far.n';|;,f,mm”‘"’Hr;‘
eBponchHcKon noi . Hi'Th HEOOXO/MMLIE MTPHW, HE A0BOAT 16 JAKPHT]g .; 0y,
Bapupn conpemennodl noMuw nopnexs sa coGol saxpu= | DAHKKU MOIINW HOUEAIRTE CBOUXL KITEHTORY, | :ir:w.l,ii:’_"“*
Tie (])f}I-mf)ul_.lx'h OUPIKB NOYTH BO Beems miph, Duna aakpuTa | JONOAHWTENLHWX L BIHOCORY,  CUUTAaN, yro "f”-‘fun--ma?’“
M JTOHAOHCKO ﬁHpH{H, KOTOpas He SAKpubpaniack Hu fnpw KPWTHE oL UEHHWA  OYyMAru, fh”ﬂ[}‘jﬁ‘l:‘_‘;g Ha k:i' 0
KAKHUXDL yc,nmtiux'l. CO MM CRoOero nospaciHin, MoTHROM 1 i, af honn (1, CT.)s ll;:nmI.[m h;nnf:ﬂ[}f.nh f,’r;i?.mm'
RA 3aKPHTIA NOHAOHCKOK OUPIKH TOCHYINNO Onaceie, YTo | HEX LLITATOWD, OKAJARUINXT BCCROIMOK LY B O ;””’--"
Ha ATy OUPIKY XNWHETDH NOTOKL HUTEepHationantimdxs 1hi- KIICHTAM L, O YHEME ME YJC HHCANTH B *f'l'n[”-,”p{.“;””"’-"’f-
HOCTEH I NPOAAKKH CO BChX'h KOHLORL Mipa, Keynes, ne | aethe, .‘:HHI‘-H‘TI H JOCTATOUHMM S APrYMEHTOMY, “_L':._.a.
OTPHLAN BOSMOKHOCTH TaKoro marjimpa, Thmes ne  menhe | noaowxenno Keynes'a, Ho Oupwa v Jlongons GLing _w:”“-'-';
AYMAaCTh, “TO 3JaKpPHBATH (iup}l{y Ha L= 2TOr0 Hatauma He M, THKUM'E OOpPAJOML, HCMANAd “acT f{rnH.mr“mm'r]:{mw
| CTOW/IO, TaKb Kakh Ha OTKPWTOH Gupimch MukrTo ue Morn [ paull crpann Guia, Kakh rosopurs ABTOPY, :“m”‘[; &
| O 3aCTaBuTL MAKJICPOR'L TOKYIATL (in.'u'l-l NPOTHNE MUXL y CAMOro uctTosnuka., bBmlicro i‘HI,ﬂIJH]“;””’”;”U GH;;,;{:P':E
BONMU., A MENCNY THhML }l(li'ilul{uuh: KYIIUTL  MOIran O HT0O DRI BOJAHHIKC HHu]n[unu.r.rn.nufi n!’}niun-}h 01t
Cﬂ‘bﬂaTh b6 nontol mhph, KPOMB OUPIKERMXT KPEIUTOR D, CBATLBA UK, THCHuw
Keynﬂs AYMACTL, MTO OWAW  ABOSIKaro  pojaa wiulsoiis, YIaMH JOHAONCKIK  pRHOKL ¢ Jarpanuuy, Hmh;m;;;*’f%
lllelCJlllliH K f,iillfpl-l*l‘ilﬂ JI{}IUI,UIH‘,I(U“ (il-llnl{u U npensTrs APDYFRH KATCTODIM KPCJNTON L, OKAJAHHWY. Alllli.i::}i H::{“
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CTB)!I()luiH e OTKpLTIIO, Cb onnoll CTOPOHI, 9TH nalsiis
Obinn 00YyCNoOBACHH O0A3ATCALCTBAMMN HHOCTPAHICH S 11O OT-
HOLUEHIIO Kb IOHA0HCKOH Oupuch aa cuern HPCALICCTHY IO X T
NOKYNOKL; HO B'b JIAHHOMB  Cayuah  HuKakod  poam e
Wrpasn o0A3aTeNLCTBA NOHUAOHCKON  GUPIH  MHOCTPAHIIAM D,
b No cYeTy Tekywuxs npogaks. Cw apyroll  croponn, na
{ BAKpHITIe OHPXNCH  TOAKHYNO moBeaeHie aKuionepuuxy Oa-
g KOBD.,

Jlonnonckan Ovpxca—unrepuarionans il PHHOK L, I
Jlowponh cywecrsyiors MHOrouMcne ML KPYNuus pupmid,
FnasHol 3apaved KoTopuixh spasioTes NOKYIKA W Npojanca
dymar"b 3da CHCTe HHOCTPAHHKX L (ilip}lf'h. Jri mn'p;uliu 1 ls
KOHEYHOM® peayiaLTaTh HPUBOAUTE HHOCTPAHHUBX S  KIHCH=
TOBDB Kb KPYNHoH gapomxeunoctru. Ho eciu 611 sroli SANO0 -
KEHHOCTH K He OWIO, TO BO HCHKOMT cayuah orpbabrnm,
NOHAOHCKUML Opoxepamsb, a, noxany, n sce novponcroll
donnosoi OnpKh Ousio Om TPYAHO  BLIPABHUTL  DONI'H OT=
ABIBHBXL FPYyNNG HHOCTPAHHLIXD KNICHTORL:  O/HA Fpyinmn

"'duna AQJDKHA  NIOHNOHCKOMY  PWHKY, apyrast rpyiia G
KPCAUTOPOMB NOHAOHCKATO PHHIKA, :-i:ll{pl.rrii: KOHTHHEH T -
HeiXb  OUPXKL, oObanjicHie Jarpannued  noadsxns WA
HACTHYHBIXB MOpaTopiens, OTCPOMKA NUKBUANLIK HA PO
CKOH Oupwh, nce aro NABrano  mepeannayemumn  fonrm
HHOCTPAHHBIXD KNCHTOBL, SHauurensias OMPIC s PHpma
Derenburg and Co oGankpyrunack; ora Gupma nesa phna,
rIaBHBIML - 00PA3OMbL, Cb Fepmanie; nocunucn Cnyxu o
NpeacTosiemMs  GaukporcToh  RIOW UL NAPYIFHXD :[;upn-n-,
KOTOPHS HE MOrAN NOAyYuTh feHers wan Ilapiia u bep-
AnHA, ITH KPpaxu eCTeCTBCHHO nuananun O APYPI¢; noaromy
KOMHUTETH JIOMAOHCKOH OUpXKH npuanant, aa Jiysinec u;yr;:
RYTEMD PaankKanbHuXs MBPL U NOCTAHOBKIY JAKPWTH OUPIKY,

Banku sujanu OFPOMHEST CYMMN  ACHECMs NOAL 30401
UBHHLIXD Oymars, [lonmkenie OHPIKEBUXD IWhHL  30CTaRIIO
Obl GaHku MOTPEOOBATL OTH CHOMXDL  KAICHTOUY NOBOAH IS

: TEIbHEXD B3HOCOBL, Chnabnoe oGesubuenie OGymarnh nuiy- |
AMNO  Obl  Gankn Kb HEOOXOMMMBMY HKICKYIIAME 0 ThMT, |
CaMbiMB pA3opHN0 Ou MacCy KHieHTONL, @ uepess To W

ThX b GpoKepoBD, KOTOPLIC PYyYasIUCh 38 3THXDL KnieHTObY,
[ | Bal{pu'fie OUpPXKH, BO-NEPBLIXTD, MbIANo NPOSIRACHIIO 06ea1 T«
e HeHia Gymarn,, a, BO=BTOPUXD, NPensuTeToonano OankKamn
. i HM‘b NPOAABATL KAICHTCKIN OGYyMArH MM  SACTAIIITY

AN .; fpodanare ari Oymarn, Takumns oGpasomn, Ha-
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CTPAHLIAM s, “IHII.H!{ Ki¢ OAHKH U HHCKONTHIIA fl”"l[‘]'ﬁ“(
: {

MAOT T Hil l{n]mll{ii‘ CPOKH JACHLI'A Jarpavunuh HOM1 |J‘
AB BEK
NEPHRMU OTRBRTYUKAMH 10O MHOCTPAHHWM S HEKCENMY ¢
F j"ll

CeNst,  ITa onepauiss COBCPUIACTCA TAKUME of

HACTYNNCHIM CpoKa ARAMIOTCH aurniexia we {lmpmu. HHe
KOTOPWA HIB HHOCTPAHHMXB  BeKcenci, HOXONAUIHNC
;1¢;||:[¢1|t¢"f{nmh llnpl'f[n*nh, '1']*:.‘1tfriil}f_iu:lllu Hd IIHII,‘{{}H(m
OTABACHIN  MHOCTPAHHWXS  OAHKOBL, MO npeodianans
MACC  Tpaccupousana Ha OpPUTAHCKIA  AKUCIITHHS (Hpuy,
‘l'llll.‘llu‘uimn;lrlir' HHOCTPAHHLXE BEKCeney pn ANPNH (0
REPILACTCH CABAYIOILUM B O0PASOML: alclenTHa Gupsa s
CIh HHOCTPAHHOMY RBCKCCNID TONLKO CROIO I'ilpilll'l'ilr], Ho
;uwu-rlf HAKAKHX'S TIOAL BEKCE/NIL HE CCYIKAeTb. pyrie i
TAHCKIC OAHKH BHAAIOTS NONAL O9TH FAPaHTHPOBAHHNE BEKCM
ceynu, lTakol crpoll KpeamTHWX® onepauii  Heobxommms
MMETE By BHIY  1Uid ypasymbuin  panbuLAware onucHis
KPUANCAH Ha NOHAOHCKOM: DL KD, li.‘lli!{ll, IH;HL:-IH‘}Illi{} CCYA
HOAL FAPANTHPOBAHHLIC BEKCENH, NONALIYIOTCH AN ATOH EM
ACHBIAMH CHOMX BKJAAAYMNKO N LS. OTYHaCTH AN aTon Lhamcys
MAT B ACHBEH, BAATH Y ApYrUuXh GaHKOBL Ha KOPOTKIH CPOKD
RN CPEAHEME  JJOHIOMCKIA NOPThECAL HHOCTPAHHBIXD BEKCE:
NEH OLLBHMBAIOT L I KOJNOCCANbHYIO L py-—-350 muna. iCT,
o €& 0KONO 3y Muaniapposns p., H3b  KOTOPLXD KAk
AH ACHEB MHOPIE MUAATONL NOIEKAT  CPOUHOMN y1narh
Cunobonmmue PECCYPCH  akuenTHuXx®s GUPMB  0UYCHb Orpdhie
HEHW O CPaBHeHIID ¢ BLITAHHBIMA - UMH rﬂpilli'riﬂmui 10+
JTOMY 9TH pHpMLe COBEPILEHHD Ge3toMolHul Bb CAyIatet
MOCCOIAro HPCABIABACHIA Kb HUML ;-;l‘];i||’1‘H]}fJHEIHHtﬂKB A
BeKCenen,  3arpyauenis nm HHOCTPAHHBIX'D  BHI11ATAXE 0

WEKCCNLHOMY 0GopoTy nomiciu Guan okazaTh WHpOKO A

TCHALC T
‘H'-"l"l-l']hMH
30)107a,
1) yueromy BEKCONnen w
By Moments
HeALHC Y TCILHW M,
FOAHR, Ky CHOCO6 1,
YeakcTun, Kpomi

Fak e . b A
LS maisinin, Banu JABHCHATH OTh AKLENTHHXD (pHpAP

AMCKOHTHNX'D  10MOBD,  nuoKOHTHLI JOMa  3ABHCATD 4.

s T
WRHENTHNXS Gupm, akuenTuns we QGpupml 3apHcaTd ¢
aarexecnocobuocru

CHOMX'H HHOCTPAHHBLIXD rcuiuumﬁb.sﬂ‘
ﬂt'ﬁn'ml‘:u MOIJIM BbINOJHATL CBOK Uﬁﬂm!
HO OTHOWECHTID K mmnﬂnflf“h“)’11"’-’"“}“”0”? rw#aﬂ
CHOco0amn: 1) nocwnkoll Topaposd, 2) nﬂcwt;"
3) nponaicels NPHHAJNCOKALUXS UMD llt'"mﬁiﬂb,
NOAyueHIeMDd HOBLXD kpea!

WIpha polHw neh ot cnocobu O
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h 70 NP
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pofiHHl mepectnka TOSapos® On’a npiocTanosaena onace-
Hiew®» BoeHHaro pucka. [lo TH '
npurogHa Ouaa OTNpasxa 3

6)’3\1‘0 Y HHXD 3010Ta COBCHEM® HBETH». (10 nmOos0ay 3ITOMO
ThLaXl - \ L FET ] - =, § o T "
3aMb4aHId MOXKHO CKAa3ath O0O4HO NTO

OGpUTAHCKUXD HHTEPeCOBD, TaKas MONHTHKE, ONTL MOXETH,

T e g e, —

il -»,-ql--,..T -"l.-\‘_a ‘-'-1 -.1-\ e B
Al L™ H-q,i-l"' Ty = e "'l-‘ln"bh.-l.‘ :-‘-*-I.i-q
BOWiHH CTPaxOBhHA CTABKH N0 OTNPABKS 3I0A0Ta vyedesy
- -,_,l'."* - q_-_-.11.r-- ll-""'i:_.‘-'-:: o L . Ty : .
ATnaHTH4YecKld OKeaHb BHPOCIH J0 TAKHXD® pPAINMTPORL,
# b
yto oHb cabpanuch 3anpertdTenddHnMd. Ornpasxa 30a0Ta

u3b HOxHoi AMepydKH TP26OB3ana Kb TOMY X IHAYHTRALHAN
ppemend. [lanbe, 3HaYMTeABHHE 3anacy 3020Ta 2
TONbKO Yy HeMHOTHXb CTPaHD; CTPaHN, WMbouyiv 301070, O
MOMEHTA BOMHH CTaau OCOO0eHHO CTapaTeabHO OX

3arnach. .‘rtE'ﬂ..-.f POYSHUMD, K:‘*:a."‘.:}:l I532eTH CaASaAVOWS Xapa-
KTepHOoe 3ambyaHie: «XOTH MHOTIS CTPAHN TENSPSL VXS JEPXKATH
3HaYUTeNbHEE 3anacy 30A0Ta, HO HeMHOMS H3®» HHXD NPO-
BOARTD pauUlOHanNb
3010TY." ITH CTpaHH COOp:

a
KaMHd 3010THEe 33anacs BO BDPSMS BOHHN B> BHIY FO3IMOX-

- 11 L & ¥ — Wy W LR = . - ‘-FH L]
HEHXb K?H_:’-HCOB":. 10 RKOAd KDH3IHCD HaCLTYIARD, OHD 55

- i w i rl" s BB b al ] ] y - - ,# - w .
CUNY OWIHUOOYHOH NOAHTHKH ZCDXATDH (TON Takb RaAKXh

¥ owHO0YHA;, HO CTPaHH, CKONXBIWIR 3010TO, YaCTO C» 00aAL-
LMD TPYAOMDb, KOHEYHO, HMBOTD CBOH OCHOBAHIN KPSOKO
fepKaTb CBOH 30/10THE

Tpetihi cnoco0® AHKBHAAUIH MXIYHADOIHNXD O00N3a-
TEeNbCTBb—NPOAANKA UBHHOCTEH —ONAD YHHYTOXSND IARPN-

L |
=
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TIEMDb OHDAHA, HakoHeus., 4H4eTBeDTHH CnoCo0bh—Y4YeTh HO-
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BolA Db BEHCEJ_rf“—'—G;rj“W ":::‘“xri. :_ﬁhf_:}.'_ e :‘D TORAMN “.:”'*.‘ :1.,:1-:.'
NOPOXKAAVUMMD TaKle BEKCeAsd. RPOMB TOMQ, Y4eTH BIRCE
neid ob6ycnoBneHd ABATEABHOCTHID AKUSNTHHXD QHPMD, KO-
TOPHA YXKE O/ He Bd COCTOSIHIH ﬁ“:_‘.i‘rn HA CeON DIBNS

rapadTiu,

4'.. & i W | - - e = o - il g - --'J ™ L] -:-r-_"b.-%_ _'q_
By cuny VKa3aHHHBXD OQOCTOATRALBLTED, AQANT (LAdlTTsl
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CNOCODHBEC E—ifir:)-:T::‘.‘z'*:‘.'if ACOHTODAE B WMAHHD ORASANALD -
AR = - TR - :

Bb COCTOAHIA BHMNOIAHHTD CBOHNXDH 0O083aTRilibl1Shb CCAK AT

X
BLNONHeHie 0683aTeAbCTBh OTCPONHBAA0CH HA HRQMPRIRASH-
Hoe spema. Kpomb TOro, BHE3anHOCTDH TpefoBanis NOAHON
pacniaTel Mo 00fi3aTeAbCTBaM® CaMa nNoO Cc
NaTexecnoco6HOCTy [e0HTOpOsDd, KOTO]
6unu 00BbABHTL Ce0f HeCOCTOSTE/AbHNMH, Hanp., APLEHTHH=
cKkoe npaBuTenbcTBOo. Ecau Ou |
TO NAATEXKH MNOCTEeNeHHO OnAW OuH BMWMOAHEHW.

Takumb 00pa3omb, W AOHIOHCKAN Oupxa, #H OaHkH, a
TAKKE U AUCKOHTHHA Qupmul OnAH NOCTABACHN BD JATPYA-
HUTeNbHOE MONOWKeHie HeCOCTOSTENbHOCTHID HHOCTRPAHHNXD
pe6uTOpoBb. DBaHKH CCyAHAH CBOW AEHLIH HHOCTRAHUANS,
rnagHbiMb  00pa3oM®, epe3b NOCPeACTBO OPHTAHCKHXD
akuenTHexb Gupmb. BorHa npexae BCErO BHISAAR OONLILIN
3aTPYAHEHIA ANA 3THXBH AKUENTAHTOBd, KOTOPHNE HE MOCH
BHMOJNHUTE CBOHXS rapaHTiii Nnepedbd OaHkamMH, AKUSNTHNMD
Gupmamb rpoO3HN0 HEMHHYEMOE 6aHKPOTCTBO, OTH KOTOparo
onb ObaM CrnaceHo MNPABHTEALCTBOMD, YCTAHOBHBLIUMS
3 asrycta 4YaCTH4YHHH MOpaTOpIH TOABKRO TO OTHOWRHIY
Kb MepeBOJHbMD BEKCEAAMD. Bb cuay 3TOM0 yxasa aryent-
Hoit GUpMBl NOAYYHAH OTCPONKY HA 1 mbcaun, Cb HANM-
cieriemd 6%/o. JTHND MOpaTOpieMD AKUCNTHHS Qupa
6..nu cnacens. Ho BuBCTh Cb THBMD ONACHOLTH nna e
ycTpaHeHa, a TONbKO nepeasHHyTa Kb OaHKaMd H yweT-
UMb Gupmamb., DaHKH W YyueTHWE J0MR, 8B cuay OT-
CPOUKH, MOJIy4EHHOH AKUENTHHMH @Eipm.\m, NOAYYHAH He-
peanu3yembii noprdens Bexcened. YueTHNA QHPNM orpon-
HylO Maccy CBOHXD aKTHBORB NOMBUWANTDL BB hs:::xa.i:m W
Kb TOMY Xe YCHIHBAKTD cs?ﬁ NACCHED Kpa“rm..h;;miq‘w‘}tu
qatimamu. [lpn TAKHXD yCAOBINXD, OaHKH, BuAasuwie CCyaN
G TOCTABAGHN Bb ONACHOE MOAGKEHIS,
» cpeacTsd M0 gexcenbHoi onepauid ONAD® npexpa-

{4 MOpATOpieMDd, & BKAAANHKH NPEABARANAN
BuBcrh ©» THhaw

[ -
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NOBLILLIEHHBIA Tpe6oBaHit HA BKAALM.
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 TeancTBA nanbHBHWYI0 W CAMyIO CywWecTBeHHYID MOMOLD,

rPOMBIITTAE

- 90 BECTHIKD ONHAHCOBD, —
% - s - 0 MNePeyynTHBATh NOMOpaygy

NNMD JOMaMDL. Yro o0Co6eHHO xapalc'r:t:'pﬂﬂn, aKuioHepHne
GankH Bb TO Xe BpeMa B3RJIH Bh nurnulcrjonm G6anukh or;
POMHNS CYMMH JEHEMD. AKuionepHue Ganmf BSHJ:IH T;E;#
NHANIOHOBL 30/10TA H3® auraiickaro O6aHxa. « amr =

crema,—roOBOPHTS Keynes,—O0nna nocrasnexa noas yrposy,

NO 3Ta yrposa uma He OT® ny6anuKH, ycrpemuBiuedcs Kb
GayKanNb, @ OTb CaMHXD® OaHKOBD, YCTPCMHUBLUNMXCA Kb aH

paitickomy CGarKy».
ABTOpP® CYHTaeT», YTO ITOTH HATHCKD 6aHKOB® Ha

gentpasbini  GaHK®, NOMHMO Toil 0OnNacHOCTH, KoTl(I)Ji_‘i,fllz
ond Necy sceil Guuancosoi cucTemb CTpal-H:-l,PHH‘b mﬁam{a
n npocroil ubnecoofpasHocTi. Pesepsul aHrm;iaua[l:o e
Xb 3TOMY BPEMEHM He npesnwani 27 mmn_.td). cT. banku x
undan 5b crpand cewwe 9 Thc. orabaesid. Takums 00-
pasoms, ecau On aKkuionepHne 6aHKH Bu4yepnanu ‘BCCh*P:‘:
sepsb anraiiickaro Oanka, TO HA Kaxnoe 6aHKOBCKO® m:rl >
peHie npuwaocs 6w we Gonbe Tpexd» THC. P. CT., 4TO
PaBHOCHALHO HVI Nepefb Maccod BKIanONb, 3a KOTOPLIE
orebyann axuionepune GaHkH. HO BB TO Xe BpeMs aKulO-
NepHue OGanKH M He coOupanuch BHAaBaATh BKAaAN  30110=
TOMB, OMH OTKA3HNBANH Bb 30/10TH CTAPHMD KJIEHTAMD,
npocusmuns S5 wan 10 ¢. cr., # crapanuch oTaAbaaTLHCA
OTH HHXbL OaHKHOTAMH MM cepebpomb. Dbankud npossuau
cxpaﬁnnn HEMYADOCTb», OHH BEPHYNW AHIIHYAH® Kb Ta-
xomy cocrosHio, korna umbiowid 50 ¢. cr. 8v uyyakh, 6&:11:&
Bb JAyNWEMD nNOoaoKeHiM nexenu vyenosbkns, umboulid
50 ¢. ct. Bb Gankb. Bn natuuuy 31 ions u Bb cy66oTy
1 asrycra, nuwers Keynes, M0oXHOo 610 Ha6aoiats no-
SOPHYI0 KapTHHY BepeHHUW NYOAUKH, [NOKHUAAVIUEHCR Y
asepet auraliickaro 6anKka BO3IMOXHNCTH pa3mbuaTh GaHk-
HOTH Ha 3040TO, TH OAHKHOTH, KOTOPHR HMb BCY'MAH Bb
PYKH axuiowepume Oanxku. [ly6nuka npossuna ropasno
GOonblle XNAQHOKPOBIN, HEXenuw axkuioHepHsie 6aHKK; HUrab
e GNA0 CnaowHoOry naHuveckaro natucka. lNoyroso-cGepe-
rarenbHhe O0aHKKM ONAM OTKPHTH BCE TO BPEMS, HA KOTO=
poe 3aKPHBANKCH aKuioHepHue 6auku, Cayvaiino Ha 3 asrycra
npHxoaxaCa gens OaHKOBCKHXD Bakauii (the bank holiday),
NPABUTEALCTBO pacnoOpsaAMNOCh NPOAAHTL 3TWH BaxKaui4 ao
/ asrycta. Taxums 06pa3omb, 6aHKH OWNM 3aKPHTH MOYTH
Ha ubayw nHeabawo w umban spems noaymats M nNoOAroTO-
BHTLCR KB RanbHbilinum®s abicTeiamb. 3a 310 Bpems 6anky
NONYSHAH OTh NPaBUTEAbCTBA BECHMA CYLWECTBCHHYIO M0A-
REPKKYV: Mmoparopid 6 asrvcta ocBo6oaun®s GaHKH OTb
0043a1HOCTH BWNJIAYHBATL 0 YeKaMd. Takb Kakb 3aTpyan-
HEHIS, HCNNTHBaeMba Ab6J0BHMB 000pOTOMBD M Nyo6auKoiH,
APOHCXO0IAHAK OTD® TOro, 4Te 6aHKM He MBHAAM HA MeTaNl®L
0aHKHOTN, KOTODHA GbiIH KPYNHLIXDL Kynops, TO npasu-
TEALCTBO NOWAO HaBCTPbuy M 3TOH HyMad, nocTaHOBUBD
PaspBWHTL BUNYCKL GaHKHOTHL Bb 1 . cT. u 10 .,
YEMD 3HAUMTENbHO OMABL OCNAGNeHd HATUCK. Nyonukn Ha
Oank1 Cb TpeGoBaHisIMM MENKHXD ACHErD. MeakokyniopHme
OaHKOBbIE OWA.Tol ObIM BHNYWEHN HE AHFNIHCKUMD GaH-
KOMD, & rocylapCTseHHuM® KasHaweHCcTBOMbB. IrTu 6uneTn
HMBIAW NONHYID CHAY 3aKOHHMXD CPCACTBD npatewa u pas-
ﬂ'BHI?BHHHCb Ha 30/10TO TOALBKO BB raasHOl KOHTOp B
BHFIIHCKAro Gavka, Kak®b arenTa npasuten bCTBEHHAro Kasna-
'ieﬂc.'raa. Menkokyniopume 6unetn Gunn BTONKHYTH BB 06pa-
WEHIE 4epesb nocpeacTBo aKUiOHCPHLX D 6aHKOBDL, NOTOBO-
C‘SEP@FHTC%HHXB OankoB® M apyruxs (Trustee ) céeperatens-
HBIX® GaHKORBM.

_ Takumn oGpasoms, NPaBHTEALCTBO CO3nan0 upeaswvyaif-
ROE acHuXKHOe o6pautenie (an emergency currency), Kkoropoe
ROMOranu 3KOHOMUIHPOBATH HA NOABLAOBAHIM COBEpeHaMU W
OXPausian cuay pes3epsoB® aurnivickaro UeHTpansHaro Ganka.
B» 1o we spemsn u aKuionepHne 6aHKM OhNM  06e3NeYCHk

OrPOMHLIMGL KONUYECTROMD MAATOXHLXB 3HAKOBL. Ho Tpe-
Gosakis Ha Bknaaw Gmaw yMbpeHHumMu, -

13 asrycra akuionephne Ganku NONyuYunu OTH Npasu-

CKAaSaHO yxe BuLIE; MMEHHO, NPABUTE/Nb~

upocrn W roProBan.

. I : -l

ay aHrnifickom® 6aHkbh M B3RN0 BeCb pucky, Mol ¢ Emﬂl

nl}D *

Ma celn. : ‘ Wi
Ho npu BCEMb TOM®D OaHKu BB Teyeyje Meen,

Gunu Bb BuClWeEH CTENeHH OCTOPOXKHWMY, I‘]Dumﬁaﬂr}'(‘r‘
aymano, qTO, IIPEHOCTHHHHH NnpH ﬂf)MH[I“q “f-‘CbMﬂ EHhETEt}
mBpst NEHbLrH rncy'{lknpt:“mu PHHKY, OKa3upag Gau;{.mh”“ﬂ
wesn W OOMALHMH KpeJuT®s, CHUMAn ¢ HIXY g, Im I
HYI0 0ON0 pHUCKA, OHO TEMbL CaMhiM®BL ”””Uﬂ””T",aI_”T“flh

MapoaHaro Xo3sHcTBa HeoO6XoaUMuIMu CPeACTBay, May,

pus  OyayThb MacioMb AN BChXb  Kopecy 3y Kovg,
ckaro mexauuama, Ho 26 asrycra JInoiipy M .mmun;&
WNOCh BHCKa3aTh CBOE pa3ouaposadie, PXy D,
[Toauuis anrnifi}thq‘ro UEHTPaNbHAr0  Ganya Okas
gnoanb ycroituusod. Ero pesepsu 85 Havank 30, ?Jra;;,
taamuchb nepeﬁ{minm 3arpaHiuy, 0coGeHHo go q}pa”liicm,
3anpoCaMH aHrAIHCKUXD aKUiOHEPHHXb Gankopy, I'IGIG:}'
NPUHANDL Mbhpe H OHCTPO NONONHUND YOuiNb. TE!K'!, 1K

MOpCKaa nepeso3Ka 3010Ta Obina noyTw ”Eﬂﬂhmmmﬁl{m
6aHK® Hawenb BO3MOXHHMD 3a4UCAATD BL Cpoy o' 10
30/10TO, KOTOpOE Ha ero CYeTb BHOCHAOCH Bh Oy
Hana) M 8b Gputanckoit lOwHo Adpukt, By OTTEIBIaﬁ *
NONOMEHK CYMMbI, TMNOJIYYEHHLIA H3Db C”e“"'”'f‘“ﬂuxh !JJHHH
TOBb, Bb AQpukb—u3b Aprentunnl, Bpasuniy p yP)“‘aTa‘

B orHOoweHin auraiifickaro 6arka Owna NPHHATS 'na“'
BUTEILCTBOMDB CneulanbHas mbpa: npasurenscrso 3agﬂﬂﬂz'
NTO 0aHK® MOXETb, €Cnu eMy 3TO noHanoburcy, ““”\‘Erm;
CBOMXD OAHKHOTD, CBEPXb YCTAHOBNCHHON BY (g

-

: ; II{UHUM},
ycrasb npenbabHod rpanuun. 3to—cTapuil u HCNbITa
cnoco6s nomowu OGaHKy, pabGoTawuiemy sy HHTEPecay

BCEro HapoaHaro ¥ roCyfapCTBeHHaro Xxo3sicrsa, Ho Ganxy
HE MPULINOCL BHIXOAUTb M3b PAMOKB IMUCCIOHHArO gaxy
AaXe BB NeEplofh HATUCKA HA HEro CO CTOPOPH aKuiohep,
HMXb O0aHKOBbH, TaKb KaKb NPaBUTENLCTRO BbINYCTiHAg
MenKie OuieTsl OTb MMEHW Ka3duauekcTsa (Treasur Notes)
3TH OWNeTH He BKNIOYANUCL Bb OaHKOBHEe 6GanaHcy.

Keynes cuuTaetTs OWKOKOH noBbILIeHie  anmilickimn
6aHKOMB® yuyeTHOH HOpmu o 100/, [ MUHYTH ONacKocTy
0aHK'b, KOHEYHO, UMbEETDH npaso npuOLraTh Kb Takol s
wutTenbHol mbpb. Buicokid npouent®» no yuery npuene
KaeéThb 30/0TO H3b 3arpaHullbl  MAW  YICPKHBACID B
npeAblaxsb CTPAHW BHYTpPeHHee 301070, ywbpennuil we
NPOUEHTDL BDH MHUHYTH ONACHOCTH BO3CTaHaBNWUBaeTH A08b:
pie. OGUKHOBEHHO, 6aHKD HaXOAUT® CPENHION MeXay AyNS
3TUMHU NUHIAMKH. Bb ycnosisxs nannaro momenta nosue
HI® YYeTHOIH HOpDMHK 0 10Y%/0 60 603n0sIe3HBIMD € TOUKN
3pbHIA HHTEpeCcOB®, CBY3aAHHLIXD Cb OXPaHOH WAH npHBaes
4eHiems 3onota. [loatomy Gankb morb u36HrHyTs 310N
Mbpul, scenuswed obuwee Geannkoilctso, Ho ownbka
ONCTPO peannsosana: 7 asrycra yuyetnas Hopma Guna fo
HUXEHA 0 6Y%0 M Ha cabayio:uit nemb—no 59/, uto 4
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Bb 60nbLL1HHcTBi% yE3n08b ry6epuin. [nas-
H3b ADPYIHXDB r}'ﬁe?mﬁ
cpasi, COnBAETCA 3arpaHuuy.
6. __ CMONOKYPEHHHHA TIDOMBICENd Bb
pHiH cywecTByeTs AABHO. N3sbcTHO, 4TO BB
X V1l cronbTis MHOrie CMONOKYDH CTanW
v aaMBHUTD CYWECTBOBABILIH N0 TOro Bpe-
i + nonyyeHis CMonaw 00ABEe AyullluMb
gelh B crpolfcTa KHPIUHRLIXE nedeii. Ko atomy e
100 nPHHa;mEHCHT'b H@yan0 YCTPOHCTBA H CKHMHAAp-
!FEME 03081}. -
gpeMsi  CMOJIU-CKHMHAAPHAK
a Bb HH30BbAXD PBKHU Ba 5
b M Y pKyMCKOMD yB3naxs, a €O BTOpOd MnOAO-
yh qnaro cronbTia CTaNb 3HAYMTENbHO Da3BHBATHEC
pite n?_—,{;c};om 4 KoTenbHHYECKOMB, OCOOEHHO (b K

1
_— - f
'KH BB Maa-

-
TETN

-

“Opﬂgﬁﬂﬁr xoraa ~Bb 37Ol MBCTHOCTH ryGepHCKin®
go-xb | 6HaD yCTpoemcminH:a,apO@qHCT}sTe:;b;—: N 33BO0D,
sE.'ﬂCT;;?ﬁ y Ky«;'rapeﬁ KpacHoi CKMNHiaps o onpens-
(ky "
E‘iLHOﬁ utH ' - N ATOTETI MO Ta

cye Bb 80-X rogaxs Npowaaro CTonsTis CMOAOKYDE-

BO BCHXD X

yie 0010 PaC“POCTPaHEHE gres 5
I]'GEPHEH‘ OnHako, NO3AHTBE .%' u:‘wir.. “b'qp ol [
gﬁepLUEHHU unu MNOYTH COI%D&TH;IO:b, E:t} : DYrHXD K
Eﬂﬁopﬁﬁ: aHaYHTeNbHO pa3BuioCk. Bb 00WEMD 33 NOCABAHIE
ron (32 30 abTb) YMCAO CMONOKYPOBDL COK |

700 50 2.200; mana TaKKE ¥ uudpa BHpyyaeMOd CyMMH
orb NPOAAKH TMPOAYKTOBD cMonoKypeHis ¢b» 500 1o
250 T, pyonedi. 410 XK€ KacaeTcs Bb YaCTHOCTH CKHMH-
1408, TO jofnya ero 3a MOCAbAHEE BPEMA 3HAYHTEABHO
303p0CAa.

TouHbX> MAHHHXB® O CKHMUAAPHHXD 33BOAAXD He
akercs, HO AOCTATOYHO CKas3aTh, YTO BB OAHOMD Opnos-
coup ybanb HacyMTHBAETCA N0 200 TaK¥Xb 3aBONOB®,
la0UKHXD CBOH MPOAYKTb—KpaCHHH CKHNWAAPD Ha 3eMCKIHA
(KANHAAPO-0YUCTHTENbHHI 3aBOAD HMNH Ha 4JaCTHHH 3aBOA®
i . KoteneHnyb, DBDb Ka3eHHHXD AA44XD MaaMuxXCKaro
y530a Haxopuic 80 CMONOKYPEHHHXD H 50 CMONO-CKHIH-
JépHbXD 3aBOf0BB. [lpoAyKTH NPOM3BOACTBA MO 6onblueH
VacTH ClaloTcs ckynuivkamb. CObiBalOTCA OHW BBh HW3OBBE
Bonrw, B Mocksy, C.-lleTep6yprs, a Takxke 4epess 00ab-
WA 3KCnOpTHHA ¢upmMul 3arpaHyly.

lpopsenckas ry6.—Bw TIponHerckod ryGepHiu
HaCyuTHBaeTCH okono 70 CKMUNKAAapHHX® 3aBOA0BD, BHpAs
fatwabwuxs BB roge no 50.000 nynos®s CKHOWAApa.
Hanbonsiwee yucno 3aBOOBH HACYMTHBAETCH Bb YbH3AAXD
bpecTckoms, [pyxanckoms W CIOHHMCKOM®.

Kasanckasn ry6.—Cmono-CKHNHAAPHOE NPOH3BOACTED
pacnpoctpareno BbL HacTosLlee BpeMs Bb ybH3AaX®b Ko3mo-
KMbAKOBCKOM®D, [lapeBokoKiaiickoMb ¥ HeGOKCapcKOMDd, @
TKKe BL HeswauuTenbHoH crenenu BB Cnacckomn M Ra-
“lckoms, Bo Bceit ryGepHiH HacyWTHBAETCA 10O 2.500 cm0-
?Eggioa:: KOTOopue no Gonbuied 4acTH cocraa.wawTh MEXAY
G p;‘*g“, 06u4HO  u3b 8 uenosbK®. _Ka:»h:iaﬂ 3B
epemmo MBeTt cBoif cofcTBeHHnil 3aBONBL, KOTOPHMD M0-

NONb3yeTcs KakAolid M3®h 41eHOBD APTE/H.
30H'50::qa (Kununapa ‘m(:penmoqnaaemﬂ masw;hmépa:
HamHTHBa:Peaoxaxmachohm ybagb, rab BB 1 roay

. rgfb 95 CMON0O-CKHNWAApHHXDB 3aBOA0BB, AAL-

XYPetia Ab po 70.000 n. ckun#papa. ﬂegloih CH,OH-O-

EPEpaGLm O0HYHO BB TeyeHle CEMH 3IUMHHXD Tﬁtﬂut’fﬁ‘:?:
"“lapo.m:a CKHNMJapa NPOH3BOAMTCS HA OCOOHXE %}: :
HiH Hacq MTCIbHBIXD 33aBOAaXb, KOTOPHXD FBB ryoep
" HTHBAETCH 3HayuTenbHOE 4YHWCNO; BCTPHYAKTCH OHE

Pa3 A
LW ;;ix'b yb3naxs. Ho GonbiuMHCTBO H3Bb HHXDB ABiA-
Me

nHZLap-b Ha
Witnupap -
elﬂug‘“ Da6
P0Kok1a
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yb3naxe BaTcko#
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NKO-KaNKTaNMCTHYECKHMH NPEeANpisTiaME H CRHs
HHXD nonajaets OTbL CKynuMKOBB. Meakie RE
OYUCTHTENbHME 3aBOAM, Cb MeHbe WbMD 5> Ha-
OSHMH, YMCAOMDB 22, HAXOAATCS TOABKO B lla-
CKOMB y'ﬁ3n-h’ |

'EC'H PHHAHCOBD, ODPOMBIIARHHOCTE H [OPTOB.IH.
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Bb yB3Aaxs BapuasuHcxoub, Beraywcxoms,
KHHeueMCKOMb,
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| MaxapbeBCKOMD yb3ab 00pa3LOoBLH

ry6. B \OB2HCKOI
MTCS 6 oKl - b Kosenckol ryGepuin maxo-
: . ‘HOAMUMTAaNRRY S ——
1 CKHNHAQpDHHXD 33B0208b, H3b HEXDL 4 5» Hoso-
aﬂ‘*‘-'hfﬂhlfﬁﬂ:hji s . BT MNMayeant g~ 5 X ¥ ﬂ”‘-—*
s | & Bb IIOHEBGXKCKOMD VY5335, Holu-
eTCH CKHNHAapP® XO3miHCTEeH! -n0co6 |
, e HAQPDb XO3RHWCTBCHHHMD CnocoboM® BB aboy,
Ha MBCTH KopuesaHis nueil. [DOM3SOZCTEO AHTC '
: inCH. 1IDOH3IBOSCTBO AAHTCE BB J=
ROANeKCaANAN i v v FLE
ICRCAHIPOBCKOMD Y5335 Cb anpbas no aexadps: 3asc
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a poOuBaTh CKHMNHAAPD Bb AKCA)

npeanonaraeTc

Monyyaemuii Bb FOPH3OHTAALHHXD UHAHHIDAHSCKHXD Rd3as
HaXb KPacHHH CKHNMAaPD> MEPEeroHNETCS BHOBL HA JIHMOH-
(Wi, KoTOpwH mMOCAd BTODHYHOM ONYHCTKH ZRACTS 65N
ckunuaapb. Jobuya CKMNHA3apa NPOHUIBOAWTLS Kpyras# rogs.
[lonyyaeTcs B | i

-
Haro Toprosaro npoayxta. Lidsa Ha NHMOHHNI CKHNHARDPS
o6wuyHO OKOnO 2 py6aeit myas, Ha Obamdt 3—% P

Munckasa ry6. [lo cpasHeHio Cb APYTHMH ryGep-
HisMu ChBepo-3anagHaro Kpas, Muuckas ryGepuls, N0 XOAH-
yeCcTBY MnoayyacMare Bb Hed CxHnuAapa, 3aHHMaeT®» NEPBOC
mEcTo. Jlo6mBaeTCcs CKHNHAaD® NONTH BO scbxs yb3gaxs
ryGepHiW, HO raasHas Macca €ro nonyyaercs 8» bBoGpy#-
CKOMB, DODHCOBCKOMD, HIryMEHCKOMD H MuHCKOMD YHB33axe.
locTaTO4HO CKa3aTb, NTO OAHHD TOAbKG BOpHCOBCKIH YyB3A®
umBers cswwe 200 xKOoTA0BD, AADWHXD RO 700.000 m,
cvonw ® oxono 300.000 n. CK¥n#Aapa. Kb coxanbHino, TOY-
HHXD NaHHHXB® O CMOAO-CKHNHAAPHOMD NPOM3BOACTES Bb
Munckoil ry6epHin HE HMBETCH.

Morunnescxas ryb. Be Morunesckod ry06epHIH Ha-
cynutnsaercs csuwe 100 CMONO-CKHMHAAPHO-ACTTAPHEXD 3=
BOA0BBL, NPEHMYUECTBEHHO BB y533axs- DHXOBCKOMD, Mo-
FeBCKOMD, OpIIAHCKOMD, @ TaKkKe W Bb APYFHXE. [Tpo-
H380AHTENbHOCTD OTABAbHHXD 3aBOA0ED konebnerca OTH 80
o 1.000 u Goabe py6. OOuias I'ipOH3BO;HEEfihHOCTb pcEX®
1B00BH® BHpaAXaeTCs BB cymMMBb OKOAO 35.000 p.

Huxeropoackas rybo. Monyyexie CKHNHApA nsTe
50 ToMy Ha3axb 6un0 335Ch anaqnTeAbHO pa3suTo. OaHako,
nOCTeNeHHO KyCTapH CTaiH zabpacusaTh 3TOTSH NpoMHCen®

ro O CMOAOKYPEHIEMD.

u 3aMbHHA® €ro OAHHMD ) :

OTKpuTHH BD 1898 roay ryOepHCKHMD 3eMCTBOMD a?
3aB0AL CYXOH NEPEroHKH

8b 3HAYHTEALHOW CTENEHH cnocobcTBOBRAb PA3BH-

Ti0 CpeaH MBCTHATD paceneHia Cyxod neperoHKH AHCTBEH=
| na CMONO-CKHNHAApHOE MPQ-

43g0ACTBO NOBAISAD BB cTOpOHY €ro COKpaultHis. g
Bb HacTomijce BpeMs Bb THXD n’scwoc{axm,ﬁ 1;3
XpaHHI0Ch NpoOM3BOACTEO CKHNHAAPA, nocabasid nodssaeTl

pp TeueHie 0—7 SUMHUXD MBCAUCES.
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AHCOB'S, OPOMBIIJIEHHUCTH H TOPrOB.IH.
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an ry6. Cxkunuaaps pupabaTusaeTcs Bb

BEH -
MH N5 CBOMXDB COOCT
konnyecrah KycTaps

A it H u pb nNpoaaxy HeE nocTynaeTb, Jla u
CMONO-ACITAPHLIA NMPOMbCENs CTpa-
3aBod CAULIKOMD

e

OnoHenk

HH
HIWXD wapoOHOCTe

* aapuTH i
gonbe CHABHO P
paerh GONBWAHMH HECOBEPLICHCTBAMN. A
pocTHl W HE npHUCroco6nensl Kb BO3MOXHO TONHOR Y
n |

gauiy MPOAYKTOBB CyXOW neperoHku Aepena. (62&1;:3 ﬁgﬁ;::
BUEOHAETCA W3Bb HEOONbLINXD KHUPMHHHHXD «Ky00 s
WapoBUAHO U dopmu. Marepianoms And CMOJIIOKYDE emyn
WHTD MM BEPIUKHAOE CMOALE, nonyqaemo? npu nonpez‘ﬂ 4
coCeHb PKABYMHHLIMD rpu6oms (Bb ﬂOBLIIEIiI(DM'fB y—[; nb),
win uan nuesaro ocmona (sb KapronoibCKoMb ) 311y),
Openbyprckas ryo6. Haoxuuxs oTporaxn Jpana,

s 240 epcraxs oTb r. Openbypra KpecTbaHe m':iw;
CMO/lY #3b OOLIKHOBEHHHXD KUPNHYHHXD «Ky00Bb», AHU

HOH (OopMmBl.
BHR(;}leqnl&Cl(aﬂ ry6. Ckununapp no6usaercs Bb bpsH-
ckoms U TpyGuesckoms ybsnaxns. Bb nepsoms H3b HHXD
WMberca 4 CMONOKYPHM, HasuBaeMbis Ha m*hn::'ra::m CKHMNHU-
papunmu  3asopnamu. Pacnonoxewst oHu Bb paioHb Axy-
anyckod nbcenod payun., Ckunuaaps Ha 3TUXD 3aBOAAXD
A00OLIBACTCA M3b COCHOBHMXBL nHed. Ha pchbxb 3Tuxnb 3as0-
faxb umbercs 9 KoTNOBL, U3b KOTOPHXD BupabaThBaAETCH
Bb roan Ao 15.000 n. ckunupapa.

flepmckasn ry06. CwmonokypeHHwd npomucensn pac-
NPOCTpanens NpeUmyecTsenHo 8b BepxoTypckomnb, KpacHo-
ypumckoms u OcrHckomb yb3gaxs, Bo mHoruxs yb3gaxm,
Hanp., b Bepxorypckoms U OcuHckomb, rab aTums npo-
MLIC/IOMB  3aHATO HBCKOALKO COTb 4enoBbkb,—Ckunuaaps
TbMb He menbe noutw He nonyyaercs. OG6bACHSETCS 3TO
HEZOBEPLUICHHBIMD  CNOCO0OMB  BHrOHKM CMOJIN: QHA nony-
HaeTCA H3Ib Ka3aHOBb, a Bb HBEKOTODHXB MBCTHOCTAXD
Aake u3b amb. Ofnaxo, 3a nocnbavee Bpems cpeau nepm-
CKHXD>  CMOJIOKYDPOBB-KyCTapeH Habni0aaeTcs CcTpemeHie
YAYHUIHTb TNPOAYKTH TPOM3BOACTBA M CaMyi0 TEXHHUKY ero.
Ha scrpb'ty aTOH noTpe6HOCTH upeTb M 3eMCTBO, KOMaH-
AMpYlOllee  Bb pasnue ybagw cneuianucToss no cyxof
NEPeroHKsb Aepesa M ycrpauBalouiee MoKa3aTelbHNe 3aBOK.

Ckunvaapsb no6biBaercs npenmyuecrseHHo Bb KpacHo-
ybumckomv yHanh, rab HacuuThBaeTCs 10 60 cMONno-ckuny-
AAPHLIXD 3ABONOBD, K3Ib KOTOPHXBL NHWL He 6onke 20 non-
BEPraloTs €ero nansHbiwed oynmcTkh; b OCTaANBHMXB Ko
JABONOBL OHB MOCTYNaeT» BB nponaxy HEOYHLEHHHMD
MOAL HA3BAHIEM® KP&CHATO MAM yepHaro, no ubub pbako
iopoxe 80 K. 3a n. Bo Bcemb» yhagh no6uBaeTcs no
12,000 nyn. ckunupapa, uas KOTOpuXb Gonbe opHoi
TPETU oOuMLeHnaro.

" To6onbckasnr y 6. lo6uua CKUnuaapa cocpenorovena,
rlashMes 06pasoms, vb Tapckoms ybank. lMonyyaercs oun
Kak's noGounui nponykts PpU BupaGoTkd cmonw u  To
NHLL Y HEMHOTUXT Kycrape#l, 3a 1911 roAL Owo NO6GHTO

Muue 500 n. Opwako, 3a nocatauie FOAN 3ambyaercsa pas-
BUTIC KycCrapuaro CMONOKYpenis, 4to

nAbarenvHocThIO Tapckuxs kasennmxs
RAPHHXDB 3aBOJOBD,

Ckunupapn, Honydaemud Kycrapsmm, OTanvaerca nno-
XHMD KauecTsom® W Wmbers KpaiiHe orpannyennoe npumb.
Hewie, lpuunna nocabausro KPOETCA, BO-nepewx», BB He-
AOCTATKD OMHCTKM cuporo KpPeCcThaHCKaro cmmnaa‘pa TaKb
KaKb TONLKO OMMIeHHWIS CKHNUAapL TpeGyercn cnﬁuﬁcxuma

PHHKOMY, M, BO-BTOpMX®, |
| » Bb OTCYTCTBIH Hagnexa
NpHCnocoGnenid  png noay4eHia aroro Ollis

OYHCTKH cuporo CKunuaapa

Garo CKHNURAPO-OYUCTHTeABHArO JaBOAA, CTOMMOCTBL KoTO-

Paro we noaw cuny ManococronTensHomy
CTBYloWwid we By Tapckoms

Bb camoe mocabguee Bpems
CKHOMAADL ann ouncTIH: ap

’

mbcs  we umperca. Cnbn
NO/IHYI0 HeBO3MONHOCT

KycTapo. Cyuje-
yE31b xasenmnmi 3aBONB NULWL

CTans npuHumars KPecTbsiHeKil
YIRX'b e nogo6Hux, 3aBOJIOBB
YETB  Takke ormbrurs NnoYTH
b s KycTape# pocrars Heo0XxoauMmy o

CKHNHAADHOMD npouasoncTel BB ry6epHiaxn [1pHBACIHH®

= *——mx“
s oMMCTKH aucrosylo mMbas. BooGuge, He CMoTpy |
YTO KONHYECTBEHHO KYCTApHOE CMOJIOKYypeHie gy To6op,.
ckod ryGepHin pa3suBaeTCA,—8b TeXHUKB 3Toro "pﬂ"ﬂﬁ{)g‘_
CcTBa HHKAKUXD YyhayduieHid He Habnwaaercs, ﬂgcmmqm
CKa3aTb, YTO TONBKO OAHA TPETb CMONOKYPOBL PaGoTaer,
Bb Ka3aHaXxb, KOTAAXb M Me4YaxXb; OCTaNbHule e Nonbay,
OTCA NPUMHUTUBHHIMD SIMHBIMB CNOCOGOMB. SMuue KYCTap
o6u4HO paboTaioTs 2—4 MbCAua BB rony, Torpa Kaky
KOTe/bHHEe ¥ Ka3aHHbe CMOJOKYpH, MOAb3yACk HaeMHy y,
TPylOMb, MOryTb paboTaTh A0 AeBATH MbCAuess, 2 Hbio.
TOpole AaXke BB MPOAOCKKEHIe Kpyraaro rona. HaKDHe%
pacnpocTpaHsieMas Cpeau  Kycrapeit Bonoronckag CMOAQ.
CKMUNUAapHas newb, Kakb 3T0 OyAeTb BUAHO panke, ABNReTCR
OAHUMD H3B XYAUWWXD THMNOBDL CYUECTBYIOWNXb Mneyej

Bnpoyemb, NEYHOH CrOCOODB ABAALTCA HauMenEe pacnpy.
cTpaHeHHHMB: H3b 333 Kycrtaped BBb Tapckoms ybank n
1911 r. pa6oTano Bb neYyaxb TONbKO BOCEMb. OGBHCHRETcg
3T0 TBM®b, 4YTO NEYHOH Cnocobb paboTH, NOCTaBss CMony
M CKHNHWAApD Jaywuwlaro Ka4ecrBa MO0 CpPaBHEHI Cb KOTe/be
HbIMB, YCTynaeTb 3TOMY nocabaHeMy Bb OTHOLIeHip BHIXO«
N0BBL; OHDb ABASAETCA npeobsafanuiiM® Bb Thxy MBCTHO.
CTAXDb, A5 NpeabABNAIOTCA BHCOKIA TPeGOBaHig Kk CMonk
H CHDOMY CKHNuAapy. BB yKka3aHHOMB ropy KyCTapamy
00 A00uiTO BCero auwb 500 n. cxkunuiapa, Torga kaxs
AoObiMa cmoan npesucuaa 56.000 Begepws.

naBhylo maccy kycrapeid Bb Tapckoms yhaph COCTax
BAAIOTD nepeceseHun. B®» 3aBHCHMOCTH 0OTH Pasmbposs
NPOM3BOACTBA M KONHYECTBA PaGOYHXb CHAB CeMbH, 3aro-
TOBKA MaTeplana BejeTCs HAW Cb NOMOLUbIO H2EMHAro TPyaa,
MU TONbKO cCunaMud cBoed cembH. MbcToms 3aroTOBKH
MOYTH BO BCEXB Cay4yasiXb SABASETCH €O ICTBOHHHIE YHaCTOKS
W JIMIb Bb  HCKAOYHTENbHBIXDB ClYYasXb OCMOAB 3aroTo-
BAAETCA BDb KAa3€HHHXDb® aAhcaxwb.

Kakb Bhwe 6uino ykasano, Bb Tapckoms yb3ngh Ckue
NUAapDL AOOLIBAETCH TaKKe HAa Ka3eHHHXDb 3aBOJAXb NpH
ABCHBIXD CKJAfaxb NepeceseHYecKaro ynpasfieHis. /lo6nya
CKUNHJapa Ha HHXD npesuiwaers 2.500 n. Bb ropm.

YPumcxasn ry6. 3pbCb BHMOHHIOTH JHlb CMO 1y,
CKHNIHAADB XKe MpH 3TOMB He ynasauBaeTcs. Bb HacTosiwee
BPEMA CMOJY roHAT® NO Ooablwed YacTH HM3b Ka3aHOBb Bb
bupckomd u 3naroyctosckomb yb3zaxs, Bb MBCTaxDb pac-
NPOCTPaHEHI XBOMHBXDB HacaXaeHiii. [lepiogb cMONOKypes
HI® OTb 4 10 9 mbcauess. [1POMHCAOMD 3aHHMACTCH CBHLUE
1.300 yenosbkb.

PHHAAHAIA. Bb npexnee Bpems CMOJIOKYypeHie B%
PUHNAHNIM OHNO PA3BHTO Bb 3HAYMTENLHON CTENneHH M NO
BCeéMYy Kpaio. Oanako, no3nHke 3TOTH NPOMHCeNd CTanb
CHALHO _coKkpaluaThcs W Bb 90-Xb rogaxb npownaro CTo
ABTIA OLiNd  Pa3BUTDH MWL BbL CbBepHHXDb MBCTHOCTAXD,
COCPEAOTOUMBLUNCD, rNaBHHMB 00pa3omb, BOKpYrb 03epa
Ynearpecks W no PbkamMb Yaea, loku, Anaioks, a Takxe
M B> Kyoniocko# ryGepuin. [lanenie npomucna na6noas
A0Ck ¥ nosaube, coxparuswmnce, Hanp., Cb 1899 no 1904 .
Ha 609%.

daHuMaTCs CMONOKYpeHieMd KpecTbiiHe Bb COOCTBEH:
HEXb NBcaxb, HO vacTo MaTepianb NOAy4alTh H3b Kasel-
HBIXD N5COBB. Ha cheeph dumnnsnain CMONOKYypeHie BeaeTca
CAMHIMB NDUMHTHBHLMY CNOCOGOMb—BD AMaxbh, 3ar0TOBKA
CMONbS  camas HepaiioHanbHAR: OGHYHO BECHOW CAMpaloT®
KOPY Cb COCHM Ha KOpHIO N0 HEKOTODOH BwCOTH, @ OCEHbO
CPybaTs Takin pepesbs u pa3pabaTnBaioTh Bb CMONbHAKD:

floyTn coeepuwienno npekpaTunach TaKKe

Ro6KIYa XKHUBHUN, 8D npexKHee Bpems BbiBO3UBLUGHCA HI®
Punnsunin,

HapcTso lMoabckoe. ToyHuxs ﬂaHHHXT’OCMono'

CKaro kpas He umbercs, Ckunupaps goGuBaercs Bb -”0":
KHHCKOH, JlioGauKckoil, Pagomckod u Chaneuoi ryoep
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axenn. Daarozaps TOMYy, NTO CKHOWIAPD POHHMTCH M3
ol X8 MOSH M W3IBH TOr0 X OTHCPCTIN BHHJIY nona,—Ka-

WCTEL €10 RORMCOKIR, BONOrQACKaR nNevd PACOPOCTLAHEHA
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PAaCNPOCTPAHSHHAN HA

RACKOZMRO AYNIIIR POSYALTATN
BRUTIORHMMD WEAKIHNMD KOTAOMD,
ponscaaxs no Chsepnoit [suns.

Ciyoweil newsw, no kpaitved mbph, NO KOAHHECTBY
RANGONAND SKHAMAADA, RBAKCTCR BATCKIM KOTeA®d, pacnpo-
CDANRHENN  Bb CHBEEPO-BOCTONHOMD palonb, MWCKAOUAN
LEENY }'-’Eaa:msh BRTCROM r\('i::;.‘niu_ a TaKwe M Bbh HBKO-
PRXS MBCTHOCTRND CHBOPHATO W UEHTPANBHATO DAIOHOBD.

Bulcrumocts kotaa oTh s no % KvO. caxenw. Buxoab
Cankaapa ot 12 no 18 oo ¢» 1 KyO. CaXeHH ocMONna,

(B3N HOZOCTATOND TOTH e, YTO M Y BONOTOACKOW NewH.
Comapy NOAYNACTCH CHABHO CMONMCTHH, Tepsiouii npw
WIS Goabe S50'%. Ho m ouMueHHnH CKHUNHAAPD® OTAH:
SETO AOXHAD SANAXOMD, SHAYHTEALHEIMD OKPALINBAHIEMD
L 800We BechbMa HEBANHNMH CBOHCTBAMM,

Jarhuy HEOOXOAHMO VNOMSHYTH ctﬂ:pa-gannmmii Ne-
mwﬂ‘ UMAMHADHYECKIN KOTCAY. "EmxocTb ero oxoao 2 xyoO.
ﬁ‘m"“f’n* Buxoan CN1|111133r3—~12 nyl. ¢bd 1 KyO. Caxen
:‘:;i ex‘t‘:rﬁlmqen‘m noayudaamaro CRkunuaapa M ?cra-
"?‘*Eﬂcm-l:L XOAATH MHOCarQ, HO OHH BCR X HIHL‘I*JH‘:H NLHO
\r‘w:? ™™ TAaROBNR A8 uﬁmnw:,i,.jlpa.,,r noaydaemaro H:ih
Fﬁ::nl *in'liﬂ?\'h Tunoss - neuedt.  HOCTOHHCTEO ncuu_—-q
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Hey .:&’a M3% OTBODCTIR, HaxOARArocw BHREPXNY NOTAHA.
ﬂa\l&i‘ﬁ“hhn B 0L A we ne M CRKH-
WPOHKA M3b O4HOM W TOH Xe nedi H LR
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CANCHHM OCMONA, KavecTsa CKMNMAAPA, KaKkd 3T0 MOXHO
NDAANOAOKHTSY 3 B ol L ‘
ped IORHTL 33aDaNbe, BNroaHo OTAHYANTC] OTH Tako-

BHXD 78 CKHNhAapa, A00ms: '
| JUa, AVONZACMANO M3L BNWURE JCA D b=
R e pascmoTphN

0 Kyad.

QNM-CVWIHMARKH, HO Conblunxs pazmsposs (10

CaWeHed) sCTpbuawTes Takke Bn ($Hiepo-sanag-

Bb onnoms HNNXS  vERN¢ .
(HOMD  H3IDd OXHNXD® yH3308% Barckoil ryGephin

| ™ ' - - '\
MH H,;Hilhkb BCTPLTHTL Wl OQMHD THMD CRMNMAApHONN
nedn. UHa SBAReTCR BOCHMA OCTPOYMHO CKOHCTPYHPOBAHHOM

KOmMOuHauied asyx ORD — ¢4
QHHAUe! ABYXD THNORD “*-?*5"-*3?0-3?111:1:1113?0 KOTHAa b

NEYLIO-CYWHAKOH. Daarofaps Taxkwe yraysHol cucrems nu-
MOXOQI0BYH, NPH NPaBiiIbHOMD BEAGHIM CaAMaro npouecca
315CH NOaywaeTCs CKHNHAAPDD 3HANHTENbBHO npe-
H3ISHRETHRE COpTa pYyCCKaro Ckunuaapa, 8su
ToMd yncab B chpraro. JOCTATOMHO CKa3aTh, 4TO yAbLAb-

TOHKM,

L

BOCXOASW H BCH

HO® BpAWeHIe 3TOro CKHNMaapa aoxoaMTs RO 206°—28° a

AR OoTABABHHXT® NOroHOBd npesnwaseTd 30% Onw paete

GOonblue NerKOo-KHNSUWMXD NOrOHOSH, & NOCAS O H TKH NO-

AYNAETCH COBCPLUSHHO NHMCTHMYM, HEOKPAWeRHHNMbL H 0e3d

HeNPIATHArQ, HO CTOAb OONYHAr0 QAR NRYHOre CKHNHAAPA,

NPHropsaaro sanaxa.
LIDOH3IBEACHHNS

PHIUYECKHXD

MHOK H3CAHa0BaHIa XHMHYECKHXD W
ceodcras Gonbe 50 o6pa3uosd pyccRaro
CKMNHIapa, O Pe3yabTaraxsd KOTOpPHX® § 34BCh pacnpo-
CTPAHATLECR He Oyay,—Bnoand NOATEEPKIANTDL BLC BHIE-
CKA3aHHOE O KOHCTPYKUINXD CYWECTSYOWHNX® THNOBD CKH-
NUAAPHHXD® nNeyell, 0 MXbd HEeAO0CTATKAX® W 0 HXD JOCTOMH=
CTBAXD.

Cronb pacnpocTpaneHHoe MHBHIE, YTO HENLIN NOAYHHTS
nouHON CKMOMAZPD® XO OWAr0 KAYecTsa, YTO QHUIHUECKIN W
xHMIueCKiR csoilcTsa ero, Gaaronaps OCOOnMD NpoUECCam®,
umblownMs MBCTO npu CyXxoW neperoHk’h, OTAHYAKNTCR OTH
TAKOBHXD® Anst ChpHaro CRKHMKHAAPa,—TAKOC mubiie oxa3ne

BIETCH COSEPIIEHHO HENPaBHAbHNMD. H NEYHEMD CNOCO=
6oMn™, NDH 3HaHlk 1abra W nNpH w3sheTHOH KONCTPYRUIN

NOYM  MOXHO NOAYYHTb NPOAVKTH, KOTOPNH. Kakd W CKM=
NMU1aPd M3Ib KHBHUN, BNOAHE YR0BICTBOPHTE NpeALRBARC-
MuMb Kb Hemy dapmauiedl ¥ TEXHHKOM TpefoBaniimbd.

Ho ans ROCTHXOHIR TAKHND PE3YAbTATORS HCOOX0AHMO
NDMHATL UBANH PRAd MEpd, KAOHAWHXCR Kb yAYHWEHIO
TOXHHKH CMOAO-CKUNHAAPHATO NpomuCAd H AKOHOMMHYECKAro
NycTapei - CMONOKYPOSD. 3t mbpn  A0MKHH
ukaaro

NONOXKOHIN

NPEXAE BCErO 3AKAOUATHCR  Bb OTKPHTIM pRaa
ONNTHH YD NOKa3aTeAbHHXDb 33B0O10BL, Bb Opranu3auiu
XaApa CnouianMcToR® W WHCTPYKTOPORD no CyXOM nepe-

ronxd pepesa, By Buaawb KycTapamd Kpeantd noaAL Cmony
W CKHOMAaDDd, AadN RaTh UMD  BOIMONKHOCTL OOXOTHTHCR
6o3b NOMOUWM CKYNUUKOBL, CTOAL CHALHO AKCNA0ATHPY 0=
wHXDd  FycTapait npw  COBPEMEHHOMS nonoWewiw abna, H
+ n. Naa w3dasnedis OTH TaxKoil 3IaBHCHMOCTH cnbayeTs
gchui  mbpavu nOOWPNThH opranu3auio CMOAOKYpPOBH Bb
apTean QAN yCTPOIicTBA COOCTBRHHHXD CKHNHAAPO-O4HCT K-
TOABHNXD 33B008b H Bb UBAAND caMOCTONTE/bHAro CONTA
NONVHACMBXD HA 33B0JaXb KOHEYHWXD NPOAYKTOBD.

Tamb, rab BulleyKasaxuse MbpH NPUHMMAITCR, 083
A NPABHUTRALCTBEHHLIMM YHPES

13714 10-00 WECT BEHHLMH
o MH — NONONRHTEALHNC pe3yibe

WACHIAMH WAM CAMHMU KYCTaps
TaTu HXB CKa3WBAOTCR OUCHS GRCTPO.
A CMO10-CKUNMAADHBH npomuiCeab

SHAUCHIR, H2 TOROPR YIKE O TONS, 4TO

umbers A9 Poccin
Bb Hacrosulee

r 10O otk : ‘
z.j:::\:llk:b HOMD 3QHATO CBHIUE 20.0010 EM?R?‘.‘)EO?M:L.
E;:IDL’fi. Ocobenno  00ALWOE 3113%}11% nimg,ummncmn
aTOTb NPOMRCEND H chaepb, ctacp?-am,ja} ;-;im 5%
Pocci W Bb CuOupH, rad HAXOANTCH Hu-u:qu.. S

* b rab, OGaaroaaps OTCYTCTRIO YAV HN

arcraag, ~ai CaMi
nwa 00r jaTpyRHEna akcnaoa allsd camaro

: nonRHKEHIN
nyTei nepeaBHAKSHI, ' ' e
rhca. HECMOTPR HA €r0 RSWEBWSHY. Mpw cyxoil }hipwga‘
I‘OHK,B nepeaa ARNKETCH Kakbd Pasb BOEh‘lO)hHOCTb
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OB’b, NMPOMBIIIIVIEHHOCTH H TOPT'OBJH.

—— e

.

i A —

S——
H:-—

' Maiaro
KOHEYHHEe TMPOAYKThH -
iif maTepians, Kakb [AEpPEBO. 'pomanHoe 3Ha

£Th TAKXe 3TOTh. MPOMHCEND A nhcnor:o
y cenbcKaro Xo3sHcTea. Bn mnepsomb cayyab n;?opqizizxj
nHeH AnR CMONOKYpeHIst cnocoﬁc*:_*ayen wnut 2 ik
7 ynnq'romenin yC/N0BI#H, 6ngr0npm*rc*mytoumx tona
Banilo MOYBH M Pa3MHOXCHIIO BCAKaro poaa Bp akcwx—;
NOArOTOBAAS Bb TO XKe BpeMA MO4BY 11)11 Hoauxzanﬁie fidds
wacawnenid. Bb CenbCKOMb XK€ X03aHCTB K{?que S eno:
co6cTBYeTH MOATOTOBKE  BEPYONEHHXD JIBCHHIX p

CTDAHCTBDL MOLb MALLHIO. 7 :
Pﬂ' 103801910 Ce6b 3aKOHYHTb HacToAWiH 04Yepks MpH

seneniens ot3msa mnpod. [. [ Konosanosa O 3HaqEH;i
s Pocciv npombicna CyXO# neperoHKH Aepesa, xaxoauib
Mo npeumyLecTsy ABIAETCA U CMOIO-CKHMH/IaPHBIH npomuce;; :

«3TO HMMEHHO TO NPOM3BOACTBO, FOBOPHTD 115 1 0\
HOBAN0Bb 1), KOTOpOe AOMKHO OXHBHTH TIYXIA cbaepHHsA

arb Bb

pbca H obnemMa Ta- I OKpAWHb Hawiero orte4yecrea H NATh 3apaﬁrj‘rul{‘h Hace

.HEHin

Becbma Ba)KHOe MMPEUMYLIECTBO CYXOH neperoniu 0
'

t
3TO NPOU3BOACTBO HE TPeOYyeTb KPYMHbXD Pa3MEpops 1;{,

. Bo
lﬂﬂ
NDH_
*CT0Akjy,

pE[T}HK&

MHOTHXDB CNy4asXb ManeHbkie 3aBoau GyayTti HaXogun
paxe Bb Gonbe BHIOAHHXD YCHOBIAXD, U0 UMB ye
geTcs Mnoab30BaTbCA AEPeBOMb Cb Ja/NbHUXb paj
Bchk 3TH AaHHWA rOBOPATH 33 TO, YTO Cyxas ne
nepesa AOMKHA Bb HENANEKOMB Oynyuwlems cabnarycq
HOIO OTpac/abi0 Hauwed MPOMHIUNICHHOCTH. Bb atoms
3a yaoBieTBOpeHieMb MnNOTpeOHOCTEH MBCTHaro,
pHHKA, MOXHO CMBAO Ppa3CYUTHBATDL
BHBO3b. DBecbMa Xe/laTeNbHO
cebabHiil 00b 3TOH OTpPACAH MPOMBILLNCHHOCTH,
6yAuTb MHTEPECH Kb HEH Cpefu NHUb, HILYWUXDL
Te/JibHAaro TpYAa»,

8%

PYCCkarg

1TO0w go;,

B. A. Kunogs.

Y

Koonepauis cpeaum kyctapeid Bb MOCKOBZKOH ryoOepHiu,

Koonepauis cpeau kycrapeift MockosBcko# ryGepHiu npo-
NOo/iXaeTb HeyknoHHO pa3susatbci. [lo nocnbauums ceb-
abHigAMB, OoTHOCAWMMCA Kb 1913 r. u cooduwaemnmb «BbCT-
Hikomb Koonepauin» BB Mockosckoi rybepHin umbercs:
4 CKNaj04HO-NOTpedUTeNbHHXDB obuecTra, 11 CKAafoYHbLIXD
obuiecteb “ aprened, 14 npoussoguTeNbHLIXD apTeed Cb
obuwei macTtepcikod, a Bcero 29 KpynHuHXb KOOMEpaTHBOB®D.
KoonepatMed 3TH pa3bpocaHn Bb 8 yb3gaxb ry6epHiu
(13 13), npuyemsd HaUOOAbILIEE KONHYECTBO KOOMEpaTu-
BOBb MNPUXOAHUTCA Ha J3BeHHUropoackid y. (8), 3aThbmb, Ha
AMuTpoBckiid (6). BoabWMHCTBO KyCTapHHXB KOOMepaTH-
BOBb CPaBHUTENbHO MOJAOAME, CTapwiid u3b HUXD pabo-
TaeTtb 13 abrs. Bch 29 koonmepatHBOBBL 00bLEUHAITD Bb
ce0b 923 unena; HO Takb Kakb Kpomb ARACTBHUTENBHHMXD
YN€HOBD KOOMEpPAaTHBUBB Bb MPOMHCAB Yy4acTBYIOTb H HXb
CeMbH (BB CpegHeMb HXb MOXHO CYMTATh NO 2 Yeyno-
BEKa Ha 4/eHa), TO 4MCIO0 KOOMNepaTUBHLIXB KycTapeil Mo-
CKOBCKOH ryGepHiM MOXHO HCYUCAUTL NPUGAH3HTENbHO Bb
KOJNIH4eCTBB OKO0/JI0 2 ThiC. 4enosBKb,

32 UCTeKWid OTYeTHHA rogb 6a1aHCDH KYCTapHHXb KO-
ONEPATHBOB® BHPA3U/ICA Bb TaKOH cymmb:

Py6. Komn,
[lo rpynnk:
CKAafo4Ho-noTpebuTenbH. obujectes . . , . 239.217 79
CKAANOYHHXD obwecTsb U aprenel 31.291 12Y%
poH3BOAUTENIbLHLIXD apTenedt . . . . . . . 91.068 021
OPraHM3aulfl HOBHIXD, NPOCYUECTBOBABWUX S
REIFBCSFORREIR SR e T 43.742 86
BRREO . v, o vv e - 405.319 80

O6wid e Toprosmit 000poT®H no sckM® OTpachAIMB
TOPrOB/IH H no BChM® KoOnepatHsammn BHPA3HACA Bb Cymmb
754,833 p. 1 k. HUuTepecHo oTMbBruTs, yto SHaYuTebHAS
ROJST TOProBAM KyCTapHHXb KOONEPaATHBOB® nNpPOH3BeeHa
HMH COBEpLICHHO CaMOCTOATENbHO Ha PHHKAX®, OTHCKRHHMXD
CaMiUMH Kkoonepatusamu; npw NOMOU{H 3eMCKOM mrauuala-
Ui npogaxa KOOMePATHBOBL  COCTABASIOTH BCEro 1;’,’3 37 %
BCeH nponaxn. Man 29 ABHCTBYI0IMXD xoonepméaoai
16 3akouynan rogs cw yucrol NpHONNLID., Bb o6uems. Bek
3T 16 opranuzaui MONYYHAH 4UCTOH NpHONAK 24.1:19 p.

18 k. 3a 10 % ;
TOKL 8.269 p, %SB?{?M Ry RSa MONy4HIH yOu-

Pacxonoss Toproeuixs H o
Bpems BCB kKoonepaTusy npoi

R —

PraHU3aUIOHHHXD 32 OTYETHO®
13B€IM Ha cymmy 82.270 p. |

') ellpomsimnennocts C. . C, A. w

KHMUUSCK, TexHOoNoriM. Beewi
Qukaros. C, 1. B. 1894 O QAR

COBDEMEHH. npou.

|

06 k. CobOcTBeHHaro Kanurasa Bb KOOMepaTueaxs K)’CT&]}-
Haro xapakrtepa umberca 062.809 p. 96 k. MHI{CH"-iam,”aﬂ
CymMa COOCTBEHHYXb KAalMhiTa/l10Bb, KOTOpan NPUXONUTCH
no pascyety Ha OfHOro 4neHa, 157 p. 79 k. 3aemuwxy
CpencTBb rybOepHCKaro 3emMCTBa HMMBETCA Bb pacmopamedi
koonepatusosb 208.984 p. 91 K. 3aeMHuxb CPeACTBS
YaCTHHXb nnuub 24.320 p. 87 «. Hakoueus, 3aeMnuxs
CPEACTBD H3D MBCTHH XS KPCAHTHHXD y4pexnedid [J{DC-
ANTHHSA T-BA W KPEAUTHLIA  KaCCHl  MenKaro Kpepura)
21.540 p. 66 K. Bcero e 3aeMHHXDb CPEACTBD H3b BChxh
UCTOYHUKOBD Kpeadrta KOoornepaTtusu HUMBIOTD 254.846 D.
44 K., TaKUMDB o0pa3omb, BMECTE Cb COOCTBEHHHMMH Kanu=-
TanaMH CpeacTBa KOOMepaTMBOBDB MAOCTHrawTs 317.656 p
40 K.

Hausbiclwee KOMHYECTBO TOProBuXb GUPMB, KOTOPHMS
npoAaldTb KOOMEpaTMBH CBOM TOBADH, MPUXOAUTCA HA A0
BA3EMCKAro CKAaao4HoO-noTpebuTenbHaro oOWecTsa KycTas
Ped KOP3MHOYHAro MpoMbiCia: OHO uMbBeTb 336 noxynaw-
WHUXb PUpMD.

JInyHbie 3apaboOTKH 4IEHOB® KYCTAPHWXB KOOMEpPaTH-
BOBb Bb MCTEKLEMBb OTHETHOMD roay OuiH I0BONLHO Bbi
cokie. [lo rpynnb cknago4yHo-noTpebUTENbHHXD 0-Bb BHC-
WiH 3apaboToKb® OAHOrO 4YneHa pocturaers 1,439 p. 56 K.
3a rogb, no rpynnb CcknanoyHux®» opravusauid 1.025 p,
43 x. 3a roa» U no rpyand nNpou3BOAUTENbHHXD - apTened
629 p. 59 k. Bucwit xe rogosou 3apaf0TOKb O/\HOr0
“ieHa He Hike 200 p. Haemuw# Tpyas npu  Koonepas

L]

THBaX®» KycrapHaro Xxapakrepa, Bb o6uiemnb, npumbHaeTca
AOBONIBHO Cnabo u auwb Bb MBpB 3kcrpeHHOH HEOOXOAH-

MOCTH BB Takomb Tpyas.
Pasmbpt naesoro B3woca no OU/IbUWHHCTBY KyCTApHHXD

KOOMEpPaTHBOBDL HEBLICOKiH: HMU3wWik pa3mbps nad 5 P
BHCWIH 50 p.; Gnaropaps atomy, KoonepaTuse /Aerko Ao-
CTYNHN Macch kycraped. OrTeBTCTBEHHOCTD
CTBaMb olOwecTsa Bb 6oNbWKMHCTBE KOONEpaTHBOBD Ofpas
HH4YeHa cymmod oTn 200 p. go 1.000 p. Ha uneHa, H3b
HHCna 29 KycTapHbiXb KOonepatusosh MocKoBCKOH rylepHin
14 umMbioTb CcobCTBEHHMS nocTpodku, BB 06ujed CAOKHO"
CTH, Ha Cymmy 44.549 p. 29 k.
KOONEPATHBH COCTOATDH aKyioHepaMu MOCKOBCKaro HapoA’
Haro O0aHka u uUMbOTH BB
CBuitne 30 akui#,
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