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Preface

The annual National Statistics Blue Book publication
contains the estimates of the domestic and national
product, income and expenditure of the United
Kingdom.

The presentation of accounts is based on the
European System of Accounts 1995 (ESA95), which is
itself based on the System of National Accounts 1993
(SNA93). SNA93 has been adopted world wide.

Reliability of the estimates

All the value estimates are calculated as accurately
as possible, however they cannot always be regarded
as being absolutely precise to the last digit shown.
Similarly, the index numbers are not necessarily
absolutely precise to the last digit shown. Some
figures are provisional and may be revised later; this
applies particularly to many of the detailed figures
for 2000 and 2001.

Quarterly estimates

Quarterly estimates of the main components of the
National Accounts for the last few years are published
in National Statistics First Releases and, in more
detail with commentary, in UK Economic Accounts.

Long run quarterly and annual estimates consistent
with the Blue Book are published in the Economic
Trends Annual Supplement. The latest estimates are
also given in summary form in the Monthly Digest of
Statistics and the quarterly income, capital and
financial accounts for each sector are published
regularly in Financial Statistics.

Blue Book data in computer-readable form

Free access to National Statistics data is available
online at www.statistics.gov.uk. Time Series data
provides access to around 40,000 time series
organised by theme and subject. Users can download
many datasets, in whole or in part, or consult
directory information for all GSS statistical resources,
including censuses, surveys, periodicals and enquiry
services. Information is posted as PDF electronic
documents or in XLS and CSV formats, compatible
with most spreadsheet packages.

Complete copies of this publication are available to
download free of charge on the following web page
http://lwww.statistics.gov.uk/downloads/theme_
economy/BB_2002.pdf

Comments and enquiries

National Statistics looks forward to receiving
comments on its publications.

Suggestions for improvements or alterations to the
Blue Book can be sent in writing to:

Richard Clegg

Blue Book Editor

D3/11, 1 Drummond Gate

LONDON SW1V 2QQ

(Tel: 020 7533 6031 Fax: 020 7533 5937

Email: richard.clegg@ons.gov.uk
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Enquiries regarding National Accounts should be
directed to the following:

National Accounts/Sector Accounts:
Jon Beadle 020 7533 5938 (jon.beadle@ons.gov.uk)

Household final consumption expenditure:
Margaret Dolling 020 7533 5996
(margaret.dolling@ons.gov.uk)

General government and public sector:
Martin Kellaway 020 7533 5987
(martin.kellaway@ons.gov.uk)

Gross capital formation:
Adrian Chesson 01633 652537
(adrian.chesson@ons.gov.uk)

Capital stock and non-financial balance sheets:
Lak Singh 020 7533 6073 (lak.singh@ons.gov.uk)

Exports and imports of goods:
David Ruffles 020 7533 6070
(david.ruffles@ons.gov.uk)

Exports and imports of services:
Jennie Tse 020 7533 6095 (jennie.tse@ons.gov.uk)

Gross value added by industry:
Geoff Reed 020 7533 5966 (geoff.reed@ons.gov.uk)

Input-Output Supply and Use Tables/Production
accounts:

Sanjiv Mahajan 020 7533 5954
(sanjiv.mahajan@ons.gov.uk)

Households and NPISH sector:
Roger Ward 020 7533 6002 (roger.ward@ons.gov.uk)

Non-financial corporations:
lan Hill 020 7533 6019 (ian.hill@ons.gov.uk)

Financial corporations:
Richard Dagnall 020 7533 6055
(richard.dagnall@ons.gov.uk)

Rest of the world:
Simon Humphries 020 7533 6075
(simon.humphries@ons.gov.uk)

Environmental accounts:
Rocky Harris 020 7533 5916
(rocky.harris@ons.gov.uk)

The Blue Book is a collaborative effort. National
Statistics is grateful for the assistance provided by
the various government departments and
organisations that have contributed to this book.
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An introduction to the United Kingdom National Accounts

The Blue Book presents the full system of the UK
National Accounts, revealing a highly articulated
system that embraces a vast amount of economic
information. It presents estimates of the UK
domestic and national product, income and
expenditure. It covers the calendar years 1993-2001.
The tables of the main aggregates are extended to
cover 1984-1992 on a consistent basis. Data for 2001
are not yet available for the production account, the
generation of income account, Input-Output Supply
and Use Tables and for the full detailed industrial
analysis of gross value added and its income
components.

The National Accounts are the economic accounts
for the United Kingdom. These accounts, which
comprise a great wealth of economic series, are
compiled by the Office for National Statistics. They
record and describe economic activity in the United
Kingdom and as such are used to support the
formulation and monitoring of economic and social
policies.

The accounts are based on the European System of
Accounts 1995 (ESA95)', itself based on the System
of National Accounts 1993 (SNA93)2, which is being
adopted by national statistical offices throughout
the world. The UK National Accounts have been
based on ESA95 since September 1998. The 1998
edition of the Blue Book explains the main changes;
a more detailed explanation of changes can be found
in Introducing the ESA95 in the UK3. A detailed
description of the structure for the accounts is
provided in a separate National Statistics publication
UK National Accounts Concepts, Sources and
Methods.

This introduction gives a brief overview of the
accounts, explains their framework and sets out the
changes included in this edition of the Blue Book.
Definitions of terms used throughout the accounts
are included in the glossary. Explanations of more
specific concepts are provided within the relevant
parts.

The Blue Book comprises five parts:

m Part 1 provides a summary of the UK National
Accounts along with explanations and tables
that cover the main national and domestic
aggregates, for example gross domestic product
(GDP) at current and constant market prices and
the GDP deflator; gross value added (GVA) at
basic prices; gross national income (GNI); gross
national disposable income (GNDI); and where
appropriate their equivalents net of capital
consumption; population estimates; employment
estimates and GDP per head; and the UK
summary accounts (the goods and services
account, production accounts, distribution and
use of income accounts and accumulation
accounts). It also includes details of revisions to
the data.

m Part 2 includes Input-Output Supply and Use
Tables and analyses of current and constant
price gross value added, capital formation and
employment, by industry.

m Part 3 provides a description of the institutional
sectors as well as explaining different types of
transactions, the sequence of the accounts and
the balance sheets. Explanation is also given of
the statistical adjustment items needed to
reconcile the accounts. This part comprises the
full set of accounts showing transactions by
sectors and appropriate sub-sectors of the
economy (including the rest of the world).

m Part 4 covers other additional analyses. It
includes tables showing the percentage growth
rates of the main aggregates and supplementary
tables for capital consumption, gross fixed
capital formation, capital stock, non-financial
balance sheets, government data, and GDP and
GNP consistent with ESA79 compiled for EU
budgetary purposes.

m Part 5 covers environmental accounts.
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Overview of the accounts

In the United Kingdom the general approach
essentially begins with the quarterly economic
accounts and the production of a single estimate of
GDP using the income, production and expenditure
data. The income analysis is available at current prices,
expenditure is available at both current and constant
prices and value added on a quarterly basis is
compiled in constant prices only. Income, capital and
financial accounts are also produced for each of the
institutional sectors: non-financial corporations,
financial corporations, general government and the
combined households and non-profit institutions
serving households sector. The accounts are fully
integrated, but with a statistical discrepancy, known
as the statistical adjustment, shown for each sector
account (which reflects the difference between the
sector net borrowing or lending from the capital
account and the identified borrowing or lending in the
financial accounts which should theoretically be
equal). Financial transactions and balance sheets are
also produced for the rest of the world sector in
respect of its dealings with the United Kingdom.

Summary of Changes

The structure of Tables 6.2 and 6.3, which show
household final consumption expenditure classified by
commodity, have been changed to bring them into line
with the Classification of Individual Consumption by
Purpose (COICOP). Tables 6.4 and 6.5, which show
household final consumption expenditure classified by
function, were brought into line with COICOP in the
2001 edition of the Blue Book. Further improvements
to Tables 6.4 and 6.5 have been introduced to show a
more detailed breakdown of household expenditure
on communications.

Tables 9.6 t0 9.11, which in previous editions of the
Blue Book provided a detailed breakdown of capital
stock and capital consumption estimates, have been
suspended from Blue Book 2002. This is because
corrections needed to the data were available too late
to include in this year's Blue Book and affected years
which were not open for revisions. Estimates of capital
consumption in other chapters of the Blue Book are on
the same basis as the estimates included in Blue Book

2001 updated to include the new estimates of gross
fixed capital formation used in the estimation of
capital consumption.

Revised estimates of capital stock and capital
consumption covering the information usually in
tables 9.6 to 9.11 will be published in an article in
Economic Trends later this year. These corrections will
be included in the national accounts when permitted
by our revisions policy.

The basic framework of the UK National
Accounts

The accounting framework provides for a systematic
and detailed description of the UK economy. It
includes the sector accounts, which provide, by
institutional sector, a description of the different
stages of the economic process from production
through income generation, distribution and use of
income to capital accumulation and financing; and the
Input-Output framework, which describes the
production process in more detail. It contains all the
elements required to compile aggregate measures
such as GDP, gross national income (previously known
as gross national product), saving and the current
external balance (the balance of payments). The
economic accounts provide the framework for a
system of volume and price indices, so that constant
price measures of aggregates such as GDP can be
produced. It should be noted that, in this system, value
added, from the production approach, is measured at
basic prices (including taxes and subsidies on
production but not on products) rather than at factor
cost (which excludes all taxes and subsidies on
production). The system also encompasses measures
of population and employment.

The whole economy is subdivided into institutional
sectors. For each sector, current price accounts run in
sequence from the production account through to the
balance sheet.

The accounts for the whole UK economy and its
counterpart, the rest of the world, follow a similar
structure to the UK sectors, although several of the
rest of the world accounts are collapsed into a single
account because they can never be complete when
viewed from a UK perspective. For the UK, there is an
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extra, separate account at the beginning of the
system for goods and services used (UK imports) and
produced (UK exports) in the economy (Account 0). A
similar account is shown for the rest of the world.

The table numbering system is designed to show the
relationships between the UK, its sectors and the rest
of the world. A three part numbering system (eg.
5.2.7) has been adopted for the accounts drawn
directly from the ESA95. The first two digits denote
the sector; the third digit denotes the ESA account. In
this way for example, 5.2.1 is the central government
production account, 5.3.1 is the local government
production account and 5.3.2 is the local government
generation of income account. Not all sectors can
have all types of account, so the numbering is not
necessarily consecutive within each sector’s chapter.
For the rest of the world, the identified components of
accounts 2-6 inclusive are given in a single account
numbered 2. The UK whole economy ESA95 accounts
are given in section 1.6 as a time series and in section
1.7 for the year 2000 in detailed matrix format with
all sectors, the rest of the world, and the UK total
identified.

The ESA95 code for each series is shown in the left
hand column. The ESA95 codes use the prefix 'S’ for
the classification of institutional sectors. The ESA95
classification of transactions and other flows
comprises transactions in products (prefix P),
distributive transactions (prefix D), transactions in
financial instruments (prefix F) and other
accumulation entries (prefix K). Balancing items are
classified using the prefix B. Within the financial
balance sheets, financial assets/liabilities are
classified using the prefix AF and non-financial
assets/liabilities using the prefix AN.

What is an account? What is its purpose?

An account records and displays all of the flows and
stocks for a given aspect of economic life. The sum
of resources is equal to the sum of uses with a
balancing item to ensure this equality. Normally
the balancing item will be an economic measure
which is itself of interest.

By employing a system of economic accounts we can
build up accounts for different areas of the economy

© Crown copyright 2002

which highlight, for example, production, income and
financial transactions. In many cases these accounts
can be elaborated and set out for different
institutional units and groups of units (or sectors).
Usually a balancing item has to be introduced
between the total resources and total uses of these
units or sectors and, when summed across the whole
economy, these balancing items constitute significant
aggregates. Table A below provides the structure of
the accounts and shows how GDP estimates are
derived as the balancing items.

The integrated economic accounts

The integrated economic accounts of the UK provide
an overall view of the economy. The sequence of
accounts is shown in Figure 1 below. Figure 1 presents
a summary view of the accounts, balancing items and
main aggregates and shows how they are expressed.

The accounting structure is uniform throughout the
system and applies to all units in the economy,
whether they are institutional units, sub-sectors,
sectors or the whole economy, though some accounts
(or transactions) may not be relevant for some sectors.

The accounts are grouped into four main categories:
goods and services account, current accounts,
accumulation accounts and balance sheets.

The goods and services account (Account 0)

The goods and services account is a transactions
account which balances total resources, from output
and imports, against the uses of these resources in
consumption, investment, inventories and exports.
Because the resources are simply balanced with the
uses, there is no balancing item. The goods and
services account is discussed in detail in Chapters 3
and 12 of UK National Accounts Concepts, Sources
and Methods4. A summary analysis of the goods and
services account is shown in the form of Input-Output
Supply and Use Tables in Chapter 2.

Current accounts: the production accounts and
the distribution of income accounts

Current accounts deal with production, distribution of
income and use of income.

1
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UK summary accounts
1995

Total economy: all sectors and the rest of the world £ million
RESOURCES USES TOTAL
UK Rest of Goods &
total Non-financial Financial General Households Not the world services
economy corporations corporations government & NPISH  sector
-ised
S1 S.11 S.12 S.13 S.14+S.15 S.N S.2
Current accounts
| PRODUCTION / EXTERNAL
0 ACCOUNT OF GOODS AND SERVICES
P.7 Imports of goods and services 207 051 207 051
P.6 Exports of goods and services 203509 203 509
P.1 Output at basic prices 1363534 920 290 84 975 149 097 209 172 1363534
P.2 Intermediate consumption 723626 723626
D.21-D.31 Taxes less subsidies on products 79 268 79 268 79 268
11.11.1 GENERATION OF INCOME
B.1g Gross domestic product, value added 719 176 436 975 38387 67 970 119791 56 053 719 176
at market prices
B.11 External balance of goods and services 3542 3542
11.11.2 ALLOCATION OF PRIMARY INCOME
D.1 Compensation of employees 386 422 386 422 1183 387 605
D.21-D.31 Taxes less subsidies on products 74 048 74048 5220 79 268
D.29-D.39  Other taxes less subsidies on production 14 449 12 099 1330 1684 -664 -293 14 156
B.2g Operating surplus, gross 192 387 153 152 17 838 6 447 38 165 —-23 215 192 387
B.3g Mixed income, gross 46 647 46 647 46 647
Statistical discrepancy between
di income components and GDP - - -
D.4 Property income 348 599 43 585 187 375 16 184 101 455 84735 433334
Adjustment to property income
-P.119 for financial services (FISIM) —23 215 23215
11.2 SECONDARY DISTRIBUTION OF INCOME
National income,
B.5g balance of primary incomes, gross 716 350 93 249 9851 81051 532199 - 716 350
D.5 Current taxes on income, wealth etc 106 979 106 979 557 107 536
D.61 Social contributions 104 832 3329 47 220 53828 455 - 104 832
Social benefits
D.62 other than social transfers in kind 149 151 149 151 1044 150 195
D.7 Other current transfers 123 680 5210 25967 60 658 31845 11168 134 848
1.3 REDISTRIBUTION OF INCOME IN KIND
B.6g Disposable income, gross 713701 74 395 19 942 120 305 499 059 - 713701
D.63 Social transfers in kind 97 574 97 574 97 574
1.4 USE OF INCOME
B.7g Adjusted disposable income, gross 713 701 74 395 19 942 39212 580 152 - 713 701
B.6g Disposable income, gross 713 701 74 395 19 942 120 305 499 059 - 713 701
P.4 Actual final consumption 600 879 600 879
P.3 Final consumption expenditure 600 879 600 879
Adjustment for change in households’ net equity
D.8 in pension funds 11 690 11 690 -2 11 688
Accumulation accounts
.1.1 CHANGE IN NET WORTH DUE TO SAVING
AND CAPITAL TRANSFERS
B.8g Saving, gross 112 824 74 395 8254 —-20726 50 901 - 112 824
B.12 Current external balance 9015 9015
D.9 Capital transfers receivable 13 896 4878 - 4372 4 646 630 14 526
D.9 Capital transfers payable -13 363 -144 - -11 325 -1894 -1163 —14 526
1.1.2 ACQUISITION ON NON-FINANCIAL ASSETS
Changes in liabilities and net worth
Changes in net worth due to saving and
B.10.1.g capital transfers 113 357 79 129 8254 -27 679 53 653 - 8 482 121 839
P.51 Gross fixed capital formation 117 448 117 448
-K.1 (Consumption of fixed capital)
P.52 Changes in inventories 4512 4512
P.53 Acquisitions less disposals of valuables -121 -121
Acquisitions less disposals of
K.2 non-produced non-financial assets
Statistical discrepancy between
de expenditure components and GDP - -
1.2 FINANCIAL ACCOUNT
B.9 Net lending(+) / net borrowing(-) -8 482 4276 2814 —41 438 25 866 - 8 482 -
Changes in liabilities
F.2 Currency and deposits 89 016 84 847 4169 - 35734 124 750
F.3 Securities other than shares 83 136 13 250 35385 34137 364 28 904 112 040
F.4 Loans 100 734 21501 51 520 3645 24068 21622 122 356
F.5 Shares and other equity 31331 19 933 11 398 - 30928 62 259
F.6 Insurance technical reserves 35263 35263 35263
F.7 Other accounts payable 10 752 1212 3405 1633 4502 1217 11 969

12
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1995
continued Total economy: all sectors and the rest of the world £ million
USES RESOURCES TOTAL
UK Rest of Goods &
total Non-financial Financial General Households Not the world services
economy corporations corporations government & NPISH sector
-ised
S1 S.11 S.12 S.13 S.14+S.15 S.N S.2
Current accounts
| PRODUCTION / EXTERNAL
0 ACCOUNT OF GOODS AND SERVICES
P.7 Imports of goods and services 207 051 207 051
P.6 Exports of goods and services 203 509 203 509
P.1 QOutput at basic prices 1363534 1363534
P.2 Intermediate consumption 723 626 483 315 46 588 81127 89381 23215 723 626
D.21-D.31 Taxes less subsidies on products 79268 79268
B.1g Gross domestic product, value added 719 176 436 975 38387 67 970 119791 56 053 719 176
at market prices

B.11 External balance of goods and services 3542 3542
11.11.1 GENERATION OF INCOME
D.1 Compensation of employees 386 718 272 489 19 219 59 839 35171 887 387 605
D.21-D.31 Taxes less subsidies on products 79 268 79 268 79 268
D.29-D.39  Other taxes less subsidies on production 14 156 14 156 14 156
B.2g Operating surplus, gross 192 387 153 152 17 838 6 447 38 165 —23 215 192 387
B.3g Mixed income, gross 46 647 46 647 46 647

Statistical discrepancy between
di income components and GDP - - -
11.1.2 ALLOCATION OF PRIMARY INCOME
D.4 Property income 346 202 103 488 172 147 30077 40 490 87132 433 334

Adjustment to property income
-P.119 for financial services (FISIM)

National income,
B.5g balance of primary incomes, gross 716 350 93 249 9851 81051 532199 - 716 350
1.2 SECONDARY DISTRIBUTION OF INCOME
D.5 Current taxes on income, wealth etc 107 064 19 005 1532 86 527 472 107 536
D.61 Social contributions 104 737 104 737 95 104 832

Social benefits
D.62 other than social transfers in kind 150 195 3329 35532 110 409 925 150 195
D.7 Other current transfers 125 295 5059 26 032 71802 22 402 9553 134 848
B.6g Disposable income, gross 713701 74 395 19 942 120 305 499 059 - 713701
1.3 REDISTRIBUTION OF INCOME IN KIND
B.7g Adjusted disposable income, gross 713701 74 395 19 942 39212 580 152 - 713 701
D.63 Social transfers in kind 97 574 81093 16 481 97 574
1.4 USE OF INCOME ACCOUNT
B.6g Disposable income, gross
P.4 Actual final consumption 600 879 59 938 540 941 600 879
P.3 Final consumption expenditure 600 879 141 031 459 848 600 879

Adjustment for change in households’
D.8 net equity in pension funds 11 688 11 688 11 688
B.8g Saving, gross 112 824 74 395 8254 20726 50 901 - 112 824
B.12 Current external balance 9015 9015

Accumulation accounts

CHANGE IN NET WORTH DUE TO SAVING
1.1.1 AND CAPITAL TRANSFERS
D.9 Capital transfers receivable
D.9 Capital transfers payable

Changes in net worth due to saving
B.10.1.g and capital transfers 113 357 79 129 8254 —27 679 53 653 - 8 482 121 839
1.1.2 ACQUISITION OF NON-FINANCIAL ASSETS

Changes in assets
P.51 Gross fixed capital formation 117 448 70 220 5590 14 056 27582 117 448
-K.1 (Consumption of fixed capital) —86 959 -57 527 -4 063 -6 447 -18 922 —86 959
P.52 Changes in inventories 4512 4384 20 -154 262 4512
P.53 Acquisitions less disposals of valuables -121 -52 -93 - 24 -121

Acquisitions less disposals of
K.2 non-produced non-financial assets - 301 =77 -143 -81 - -

Statistical discrepancy between
de expenditure components and GDP - - -
B.9 Net lending(+) / net borrowing(-) -8 482 4276 2814 —41 438 25 866 - 8 482 -
1.2 FINANCIAL ACCOUNT: changes in assets
F.1 Monetary gold and SDRs -120 -120 120
F.2 Currency and deposits 97 742 9731 54 346 2269 31 396 27 008 124 750
F.3 Securities other than shares 79 281 3959 72572 -567 3317 32759 112 040
F.4 Loans 83263 8379 73 426 1447 11 39093 122 356
F.5 Shares and other equity 39138 33693 19 083 -2 369 -11 269 23121 62 259
F.6 Insurance technical reserves 34 292 920 171 73 33128 971 35263
F.7 Other accounts receivable 11672 —-309 7783 1173 3025 297 11 969

Statistical discrepancy between non-financial
dB.of and financial transactions -3518 3799 -2 749 240 —4 808 - 3518 -

13
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Figure 1

Synoptic presentation of the accounts, balancing items and main aggregates

Accounts Balancing items Main aggregates 1
Full sequence of accounts for institutional sectors
Current (B Production l. Production B.1 Value added Domestic product
accounts account account | (GDP/NDP)
I Distribution and 11.1.  Primary 11.1.1. Generation of B.2  Operating surplus
use of income distribution of income accountll B.3 Mixed income
accounts income accounts I1.1.2. Allocation of B.5 Balance of primary incomes National income (GNI, NNI)
primary income
account
I1.2. Secondary distribution
of income account B.6 Disposable income National disposable income
I1.3.  Redistribution of income
in kind account B.7  Adjusted disposable income
I1.4.  Use of income account
11.4.1. Use of disposable B.8  Saving National saving
income account
11.4.2. Use of adjusted disposable
income account
Accumulation Il Accumulation I11.1.  Capital account B.10.1 (Changes in net worth, due
accounts accounts to saving and capital
transfers)
B.9 Net lending/Net borrowing
1.2, Financial account B.9 Net lending/Net borrowing
Balance V. Financialbalance 1V.3. Closing balance sheet B.90 Financial net worth
sheets sheets
Transaction accounts
Goods and 0 Goods and services National expenditure
services account account
Rest of the world account (external transactions account)
Current V. Rest of the world V.I.  External account of B.11 External balance of goods External balance of goods
accounts account goods and services and services and services
V.. External account of B.12 Current external balance Current external balance
primary income and
current transfers B.10.1 (Changes in net worth due
Accumulation to current external balance
accounts V.III.  External V.II1.1.Capital account and capital transfers)
accumulation B.9  Net lending/Net borrowing
accounts V.1II.2.Financial account B.9 Net lending/Net borrowing Net lending/Net borrowing
of the nation
Balance sheets V.IV. External assets and V.IV.3. Closing balance B.90 Net worth
liabilities account sheet
B.10 Changes in net worth
B.90 _Net worth

1/ Most balancing items

and aggregates may be calculated gross or net.
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The production account (Account I)

The production account displays the transactions
involved in the generation of income by the activity
of producing goods and services. In this case the
balancing item is value added (B.1). For the nation’s
accounts, the balancing item (the sum of value added
for all industries) is, after the addition of net taxes on
products, gross domestic product (GDP) at market
prices or net domestic product when measured net of
capital consumption. The production accounts are
also shown for each institutional sector. The
production accounts are discussed in detail in
Chapters 4 and 13 of Concepts, Sources and
Methods’.

Distribution and use of income account
(Account II)

The distribution and use of income account shows
the distribution of current income (in this case value
added) carried forward from the production account,
and has as its balancing item saving (B.8), which is
the difference between income (disposable income)
and expenditure (or final consumption). There are
three sub-accounts which break down the
distribution of income into the primary distribution of
income, the secondary distribution of income and the
redistribution of income in kind.

Primary incomes are those that accrue to institutional
units as a consequence of their involvement in
production or ownership of productive assets. They
include property income (from lending or renting
assets) and taxes on production and imports, but
exclude taxes on income or wealth, social
contributions or benefits and other current transfers.
The primary distribution of income shows the way
these are distributed among institutional units and
sectors.

The secondary distribution of income account shows
how the balance of primary incomes for an
institutional unit or sector is transformed into its
disposable income by the receipt and payment of
current transfers (excluding social transfers in kind).
The primary distribution account is itself divided into
two sub accounts — the generation and the allocation
of primary incomes — but ESA 95's further breakdown

© Crown copyright 2002

of the allocation of primary income account into an
entrepreneurial income account and an allocation of
other primary income account has not been adopted
in the United Kingdom. A further two sub-accounts —
the use of disposable income and the use of adjusted
disposable income — look at the use of income for
either consumption or saving. These accounts are
examined in detail in Chapters 5 and 14 of Concepts,
Sources and Methods'.

Aggregated across the whole economy the balance
of the primary distribution of income provides
national income (B.5) (which can be measured net or
gross), the balance of the secondary distribution of
income in kind provides national disposable income
(B.6), and the balance of the use of income accounts
provides national saving (B.8). These are shown in
Figure 1.

The accumulation account

The accumulation account covers all changes in
assets, liabilities and net worth (the difference for any
sector between its assets and liabilities). The
accounts are structured to allow various types of
change in these elements to be distinguished.

The first group of accounts covers transactions

which would correspond to all changes in
assets/liabilities and net worth which result from
transactions e.g. savings and voluntary transfers of
wealth (capital transfers). These accounts are the
capital account and financial account which are
distinguished in order to show the balancing item
net lending/borrowing (B.9). The second group of
accounts relates to changes in assets, liabilities and
net worth due to other factors (for example the
discovery or re-evaluation of mineral reserves, or the
reclassification of a body from one sector to another).
Within this second group, the other changes in assets
accounts, has not been implemented in the United
Kingdom except for the general government financial
account (see Tables 11.4—11.6).

Capital account (Account 111.1)
The capital account concerns the acquisition of non-

financial assets (some of which will be income creating
and others which are wealth only) such as fixed assets
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or inventories, financed out of saving, and capital
transfers involving the redistribution of wealth. Capital
transfers include, for example, capital grants from
private corporations to public corporations (e.g. private
sector contributions to the extension of the Jubilee
line). This account shows how saving finances
investment in the economy. In addition to gross fixed
capital formation and changes in inventories, it shows
the redistribution of capital assets between sectors of
the economy and the rest of the world. The balance on
the capital account, if negative, is designated net
borrowing, and measures the net amount a unit or
sector is obliged to borrow from others; if positive the
balance is described as net lending, the amount the
United Kingdom or a sector has available to lend to
others. This balance is also referred to as the financial
surplus or deficit and the net aggregate for the five
sectors of the economy equals net lending/borrowing
from the rest of the world.

Financial account (Account I11.2)

The financial account shows how net lending and
borrowing are achieved by transactions in financial
instruments. The net acquisitions of financial assets
are shown separately from the net incurrence of
liabilities. The balancing item is again net lending or
borrowing.

In principle net lending or borrowing in the capital
account should be identical to net lending or
borrowing on the financial account. However in
practice, because of errors and omissions, this
identity is very difficult to achieve for the sectors and
the economy as a whole. The difference is known as
the statistical discrepancy (previously known as the
balancing item).

The balance sheet (Account 1V)

The second group of accounts within the
accumulation accounts completes the full set of
accounts in the system. These include the balance
sheets and a reconciliation of the changes that have
brought about the change in net worth between the
beginning and the end of the accounting period.

The opening and closing balance sheets show how
total holdings of assets by the UK or its sectors match
total liabilities and net worth (the balancing item). In

detailed presentations of the balance sheets the
various types of asset and liability can be shown.
Changes between the opening and closing balance
sheets for each group of assets and liabilities result
from transactions and other flows recorded in the
accumulation accounts, or reclassifications and
revaluations. Net worth equals changes in assets
less changes in liabilities.

Rest of the world account (Account V)

This account covers the transactions between
resident and non-resident institutional units and the
related stocks of assets and liabilities. The rest of the
world plays a similar role to an institutional sector
and the account is written from the point of view of
the rest of the world. This account is discussed in
detail in Chapter 24 of Concepts, Sources and
Methods?.

Satellite accounts

Satellite accounts are accounts which involve areas
or activities not dealt with in the central framework
above, either because they add additional detail to
an already complex system or because they actually
conflict with the conceptual framework. The UK has
begun work on a number of satellite accounts and
one such — the UK environmental accounts — links
environmental and economic data in order to show
the interactions between the economy and the
environment. Summary information from the
environmental accounts is presented in Part 5. More
detailed information on the environmental accounts
is available from the National Statistics website at
www.statistics.gov.uk/environmentalaccounts.

Some Definitions

The text within Sections 1-3 explains the sources and
methods used in the estimation of the UK economic
accounts, but it is sensible to precede them with an
explanation of some of the basic concepts and their
‘UK specific’ definitions, namely:

m the limits of the UK national economy:
economic territory, residency and centre of
economic interest
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m economic activity: what production is included —
the production boundary

m what price is used to value the products of
economic activity

m estimation or imputation of values for non-
monetary transactions

m the rest of the world: national and domestic.

A full description of the accounting rules is provided
in Chapter 2 of Concepts, Sources and Methods.

The limits of the national economy: economic
territory, residence and centre of economic
interest

The economy of the United Kingdom is made up
of institutional units (see Chapter 10 of Concepts,
Sources and Methods*) which have a centre of
economic interest in the UK economic territory.
These units are known as resident units and it is
their transactions which are recorded in the UK
National Accounts. The definitions of these terms
are given below:

The UK economic territory is made up of:

m Great Britain and Northern Ireland (the
geographic territory administered by the
UK government within which persons, goods,
services and capital move freely);

m any free zones, including bonded warehouses
and factories under UK customs control;

m the national airspace, UK territorial waters and
the UK sector of the continental shelf.

It excludes the offshore islands — the Channel Islands
and the Isle of Man — which are not members of the
European Union and are therefore not subject to the
same fiscal and monetary authorities as the rest of
the United Kingdom.

Within ESA 95 the definition of economic territory
also includes:
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m territorial enclaves in the rest of the world (like
embassies, military bases, scientific stations,
information or immigration offices, aid agencies,
etc., used by the British government with the
formal political agreement of the governments in
which these units are located),

but excludes:

m any extra territorial enclaves (i.e. parts of the UK
geographic territory like embassies and US
military bases used by general government
agencies of other countries, by the institutions of
the European Union or by international
organisations under treaties or by agreement).

Centre of economic interest and residency

An institutional unit has a centre of economic
interest and is a resident of the UK when, from a
location (for example a dwelling, place of production
or premises) within the UK economic territory, it
engages and intends to continue engaging
(indefinitely or for a finite period; one year or more is
used as a guideline) in economic activities on a
significant scale. It follows that if a unit carries out
transactions on the economic territory of several
countries it has a centre of economic interest in each
of them (for example BP has an interest in many
countries where it is involved in the exploration and
production of oil and gas). Ownership of land and
structures in the UK is enough to qualify the owner
to have a centre of interest here.

Within the definition given above resident units are
basically households, legal and social entities such
as corporations and quasi corporations (for example
branches of foreign investors), non-profit institutions
and government. Also included here however are so
called 'notional residents’.

Travellers, cross border and seasonal workers, crews
of ships and aircraft and students studying overseas
are all residents of their home countries and remain
members of their households. However an individual
who leaves the UK for a year or more (except
students and patients receiving medical treatment)
ceases to be a member of a resident household and
becomes a non-resident even on home visits.
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Economic activity: what production is included?

As GDP is defined as the sum of all economic activity
taking place in UK territory, having defined the
economic territory it is important to be clear about
what is defined as economic activity. In its widest
sense it could cover all activities resulting in the
production of goods or services and so encompass
some activities which are very difficult to measure.
For example, estimates of smuggling of alcoholic
drink and tobacco products, and the output,
expenditure and income directly generated by that
activity, have been included since the 2001 edition
of the Blue Book.

In practice a ‘production boundary’ is defined, inside
which are all the economic activities taken to
contribute to economic performance. This economic
production may be defined as activity carried out
under the control of an institutional unit that uses
inputs of labour or capital and goods and services to
produce outputs of other goods and services. These
activities range from agriculture and manufacturing
through service-producing activities (for example
financial services and hotels and catering) to the
provision of health, education, public administration
and defence; they are all activities where an output
is owned and produced by an institutional unit, for
which payment or other compensation has to be
made to enable a change of ownership to take place.
This omits purely natural processes.

Basically the decision whether to include a particular
activity within the production boundary takes into
account the following:

m does the activity produce a useful output?

m is the product or activity marketable and does it
have a market value?

m if the product does not have a meaningful

market value can a market value be assigned (i.e.

can a value be imputed)?

m would exclusion (or inclusion) of the product of
the activity make comparisons between
countries or over time more meaningful?

In practice under ESA95 the production boundary can
be summarised as follows:

The production of all goods whether supplied to
other units or retained by the producer for own final
consumption or gross capital formation, and
services only in so far as they are exchanged in the
market and/or generate income for other economic
units.

For households this has the result of including the
production of goods on own-account, for example
the produce of farms consumed by the farmer’s own
household (however, in practice produce from
gardens or allotments has proved impossible to
estimate in the United Kingdom so far). The
boundary excludes the production of services for
own final consumption (household domestic and
personal services like cleaning, cooking, ironing and
the care of children and the sick or infirm). Although
the production of these services does take a
considerable time and effort, the activities are self-
contained with limited repercussions for the rest of
the economy and, as the vast majority of household
domestic and personal services are not produced for
the market, it is very difficult to value the services in
a meaningful way.

What price is used to value the products of
economic activity?

In the UK there are a number of different prices used
to value inputs and outputs depending on the
treatment of taxes and subsidies on products and
trade and transport margins. These prices —
purchasers’ (or market) prices, basic prices and
producers’ prices — are looked at in turn below.
Although the factor cost valuation (see explanation
in Part 1) is not required under SNA93 or ESA95, ONS
will continue to provide figures for gross value added
at factor cost for as long as customers continue to
find this analysis useful.

The ‘market price’, the price agreed and paid by
transactors, is the main reference for the valuation of
transactions in the accounts. However the market
prices of products include indirect taxes (for instance
VAT) paid to the government and are reduced by
subsidies paid to producers by the government. As a
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result, the producer and user of a product will
usually perceive the value of the product differently.
This has resulted in two distinctions in the valuation
of products: output prices received by producers, and
prices paid as products are acquired.

Basic prices

These prices are the preferred method of valuing
output as they reflect the amount received by the
producer for a unit of goods or services, minus any
taxes payable, and plus any subsidy receivable on
that unit as a consequence of production or sale (i.e.
the cost of production including subsidies). As a
result the only taxes included in the price will be
taxes on the output process — for example business
rates and vehicle excise duty — which are not
specifically levied on the production of a unit of
output. Basic prices exclude any transport charges
invoiced separately by the producer. When a
valuation at basic prices is not feasible producers’
prices may be used.

Producers’ prices

Producers’ prices equals basic prices plus those taxes
paid (other than VAT or similar deductible taxes
invoiced for the output sold) per unit of output less
any subsidies received per unit of output.

Purchasers’ or Market prices

Essentially these are the prices paid by the purchaser
and include transport costs, trade margins and taxes
(unless the taxes are deductible by the purchaser), i.e.

Purchasers' price equals producers’ price plus any
non-deductible VAT or similar tax payable by the
purchaser plus transport prices paid separately by the
purchaser and not included in the producers’ price.

‘Purchaser’s prices’ are also referred to as ‘market
prices’, for example ‘GDP at market prices’.

The rest of the world: national and domestic

Domestic product (or income) includes production (or
primary incomes generated and distributed) resulting
from all activities taking place ‘at home’ or in the UK
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domestic territory. This will include production by any
foreign-owned company in the United Kingdom but
exclude any income earned by UK residents from
production taking place outside the domestic
territory. Thus gross domestic product is also equal to
the sum of primary incomes distributed by resident
producer units.

The definition of gross national income can be
introduced by considering the primary incomes
distributed by the resident producer units above. These
primary incomes, generated in the production activity
of resident producer units, are distributed mostly to
other residents’ institutional units. For example, when
a resident producer unit is owned by a foreign
company, some of the primary incomes generated by
the producer unit are likely to be paid abroad.
Similarly, some primary incomes generated in the rest
of the world may go to resident units. Thus, when
looking at the income of the nation, it is necessary

to exclude that part of resident producers’ primary
income paid abroad, but include the primary incomes
generated abroad but paid to resident units; i.e.

Gross domestic product (or income)
less
primary incomes payable to non-resident units
plus
primary incomes receivable from the rest of the
world
equals
Gross national income

Thus gross national income (GNI) at market prices is
the sum of gross primary incomes receivable by
resident institutional units/sectors.

National income includes income earned by residents
of the national territory, remitted (or deemed to be
remitted in the case of direct investment) to the
national territory, no matter where the income is
earned; i.e.

GDP at constant market prices
less
trading gain
equals
Real gross domestic income (RGDI)
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Real gross domestic income (RGDI)
plus
real primary incomes receivable from abroad
less
real primary incomes payable abroad
equals
Gross national income (GNI) at constant market
prices

Real GNI at constant market prices
plus
real current transfers from abroad
less
real current transfers abroad
equals
Gross national disposable income (GNDI) at
constant market prices

Receivables and transfers of primary incomes, and
transfers to and from abroad are deflated using the
index of gross domestic final expenditure.

Gross domestic product: the concept of net
and gross

The term gross refers to the fact that when measuring
domestic production we have not allowed for an
important phenomenon: capital consumption or
depreciation. Capital goods are different from the
materials and fuels used up in the production process
because they are not used up in the period of account
but are instrumental in allowing that process to take
place. However, over time capital goods do wear out
or become obsolete and in this sense gross domestic
product does not give a true picture of value added in
the economy. In other words, in calculating value

added as the difference between output and costs we
should include as a current cost that part of the
capital goods used up in the production process; that
is, the depreciation of the capital assets.

Net concepts are net of this capital depreciation, for
example:

Gross domestic product
minus
consumption of fixed capital
equals
Net domestic product

However, because of the difficulties in obtaining
reliable estimates of the consumption of fixed capital
(depreciation), gross domestic product remains the
most widely used measure of economic activity.

Symbols and conventions used

Symbols
In general, the following symbols are used:

. not available
- nil or less than £500,000

In practice, in this edition, there may be
some inconsistency in the use of these two
symbols, with ‘nil" appearing against
certain items which should really be
marked ‘not available’.

f billion denotes £1,000 million.
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Sign conventions
Resources and Uses

Increase shown positive
Decrease shown negative

Capital account
Liabilities, net worth and Assets:

Increase shown positive
Decrease shown negative

Financial account

Assets:  net acquisition shown positive
net disposal shown negative

Liabilities: net acquisition shown positive
net disposal shown negative

Balance sheet
Assets and liabilities each shown positive

Balance shown positive if net asset, negative if
net liability
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Calendar of economic events: 1980-2001

1980

Jan
Mar
Jun

Oct
Nov

1981

Jan
Feb
Mar
Jul
Aug

1982

Feb
Mar
Jun
Jul
Aug
Sep
Nov

1983
Jun
Jul
Sep
Oct

1984

Mar
Jun

Steel strike begins

Medium Term Financial Strategy announced
Britain becomes a net exporter of oil
Agreement to reduce UK’s budget
contribution to EEC

Dollar exchange rate peaks at $2.39 per £
Ronald Reagan elected US President

Bottom of worst post-War slump in Britain
The Times sold to Rupert Murdoch

Budget announces windfall tax on banks
Cuts in university spending announced
Minimum Lending Rate (MLR) suspended

Laker Airlines collapses

British naval task force sent to Falklands
Ceasefire in Falklands

Hire purchase controls abolished

Barclays Bank starts opening on Saturdays
Unemployment reaches 3 million

Channel 4 Television begins transmission

£450m EC budget rebate granted to UK
£500m public spending cuts announced
3% target set for public sector pay
European Parliament freezes budget rebate

Miners' strike begins
Robert Maxwell buys Daily Mirror

Jun
Oct

Nov
Dec

1985

Jan
Mar

Dec

1986

Jan

Feb
Mar

Apr

Nov
Dec

1987

Jan

Mar
Oct

Fontainebleau Summit agrees permanent
settlement of UK's contribution to EEC
Bank of England rescues Johnson Matthey
British Telecom plc privatised

Agreement to hand over Hong Kong to
China in 1997

FT Index reaches 1,000 for the first time
End of year-long miners' strike

Dollar exchange rate bottoms out

at $1.05/£

NatWest, Barclays and Lloyds Banks
announce ‘free banking'

Michael Heseltine resigns from Government
over Westland Helicopters affair

Single European Act signed

Budget cuts basic rate of income tax to
29% and introduces Personal Equity
Plans (PEPs)

Greater London Council abolished
Chernobyl nuclear reactor disaster

Bus services deregulated

The Independent newspaper founded

'Big Bang’ deregulates dealing in the City
British Gas privatisation

Prosecutions for insider dealing in
Guinness case

British Airways privatisation

Budget reduces basic rate of tax to 27%
“Hurricane” strikes Britain

‘Black Monday': collapse of stock market
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1988
Mar
Jun
Jul
Sep
Nov
Dec

1989

Mar
Apr

Jul

Oct
Nov

1990

Mar

Apr

Aug

Oct

Nov

1991

Jan

Feb
Mar

Budget reduces basic rate of tax to 25%;
top rate to 40%

BL sold to BMW

Barlow-Clowes collapses

Piper Alpha oil rig disaster

Worst ever UK trade deficit announced
George Bush elected US President
Salmonella outbreak in Britain

Exon Valdez oil spillage disaster in Alaska
Chinese authorities quell dissidents in
Tiananmen Square

Blue Arrow report from DTI

Nigel Lawson resigns as Chancellor

Ford takes over Jaguar

Fall of Berlin Wall

Budget introduces tax-exempt savings
accounts (TESSAs)

BSE (‘'mad cow disease’) identified

New Education Act brings in student loans
Community Charge ('poll tax’) introduced
Kuwait invaded by Iraq

Official reunification of Germany

UK enters Exchange Rate Mechanism
John Major replaces Mrs Thatcher as PM
Privatisation of electricity boards

NHS internal market created

Gulf War begins

Gulf War ends

Air Europe collapses

Budget restricts mortgage interest relief to
basic rate: Corporation Tax reduced and
VAT increased
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Jul
Nov

Dec

1992

Jan
Feb

Mar

Apr
May

Sep

Oct

Nov

Dec

1993

Jan

Mar
Nov

Dec

BCClI closed by Bank of England

Maastricht agreement signed with UK
opt-outs

Mikhail Gorbachev replaced by Boris Yeltsin
as President of the Soviet Union

Russia agrees to join the IMF

‘Delors Package' raises EC's spending
limits to 1.37% of GDP to aid poorer
member states

Budget raises lower rate of income tax to
20% and announces that from next year
Budgets will be in the autumn

Midland Bank agrees merger with

Hong Kong and Shanghai Bank
Conservatives win General Election

Swiss vote in a referendum to join the IMF
and IBRD

Reform of EC Common Agricultural Policy
agreed, switching from farm price support
to income support

‘Black Wednesday': UK leaves Exchange
Rate Mechanism

North American Free Trade Agreement
(NAFTA) signed

Bill Clinton defeats George Bush in US
presidential election

Plan for National Lottery announced

Council Tax announced as replacement for
Community Charge

University status given to polytechnics
Budget imposes VAT on domestic fuel
Parliament votes to relax Sunday

trading rules

First autumn Budget cuts public expenditure
and increases taxes

Uruguay Round of tariff reductions
approved
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1994
Jan
Apr
Aug
Oct
Nov
Dec
1995
Jan
Feb
Sep

1996

Jan
Mar

May

Aug
Sep

1997

Apr

May

Jun

Jul
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European Economic Area formed linking EU
and EFTA

Eurotunnel opens

IRA ceasefire begins

Brent Walker leisure group collapses

First draw of National Lottery

Coal industry privatised

EU expanded to include Sweden, Finland
and Austria

World Trade Organisation succeeds GATT
Barings Bank collapses

Net Book Agreement suspended

Gilt "repo’ market established

Rebates worth ce1billion paid to electricity
consumers after break-up of National Grid
Railtrack privatised, reducing public service
borrowing requirement by £1.1 billion
CREST clearing system initiated
Privatisation of National Power and
PowerGen reduces PSBR by further £1.0
billion

Alliance and Leicester Building Society
converts to bank

Labour Party wins General Election
Chancellor announces operational
independence for the Bank of England,
decisions on interest rates to be taken by a
new Monetary Policy Committee

Halifax Building Society converts to a bank
Norwich Union floated on the stock market
Gordon Brown presents his first Budget,
setting inflation target of 2.5%

Woolwich Building Society converts to a bank

Jul

Dec

1998

Apr

Jun

Oct

Dec

1999

Jan
Mar

Apr

Bristol and West Building Society converts
to a bank

Stock market falls in Far East, Hang Seng
Index ending 20 per cent lower than a
year earlier

Economic and financial crisis in Russia
The first instalment of the windfall tax on
utilities (£2.6 billion) is paid

Sterling Exchange Rate Index hits its
highest point since 1989

Mortgage payments rise as MIRAS is cut
from 15% to 10%

The New Deal for the unemployed is
introduced

The Bank of England’s ‘repo’ rate is raised
by 0.25% to a peak of 7.5%

Economic and Fiscal Strategy Report
announces new format for public finances,
distinguishing between current and capital
spending

BP merge with Amoco to create the UK's
largest company

The Working Time Directive, setting a
48-hour week, takes effect

The second instalment of the windfall tax
on utilities (£2.6 billion) is paid

Ten of the eleven countries about to enter
the euro harmonised interest rates

at 3.0%

Introduction of Euro currency

Allocation of new car registration letters
switched from yearly in August to twice
yearly

Budget, energy tax announced
Introduction of ISAs replaces PEPs and
TESSAs

Introduction of national minimum wage
Advanced Corporation tax abolished
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Jun

Nov
Dec

2000

Jan

Feb

Apr

May

June

July

Aug

The Bank of England ‘repo’ rate reduced to
low point of 5%

Jubilee Line extension completed
Pre-budget statement

Year 2000 preparations (Y2K)

Confounding expectations, the millennium
passed without any major problems

House price growth peaks at 15% in
January and February

Oil price rises to highest level in ten years
The UK company Vodafone takes over the
German company Mannesman for £113bn
Government announces issue of 3G mobile
phone spectrum licences

Share prices in so-called internet companies
start falling

Competition commission finds that UK car
prices high relative to EU prices

BMW sells Rover and Ford shuts Dagenham
plant

Inward investment in the UK hits record
levels, with a large proportion made up of
take-over deals

Hauliers and farmers stage large scale
protests over the price of fuel

European banking regulators investigate
£117bn of new loans made to
telecommunications companies, reflecting
concerns that banks have overlent to

the sector
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Nov
Dec

2001

Jan

Feb

Apr

May

Jun

Oct

Dec

George W Bush elected US President
US GDP growth slows sharply, following
prolonged expansion

The Federal Reserve cuts interest rates twice
in one month, by half a percentage point
each time.

The FTSE share price index falls below the
symbolic 6000 points mark.

It emerges that Japan's bad debt problems
are even worse than feared.

In the UK, business insolvencies are at a six
year high.

Pharmaceutical company Glaxo sheds
18,000 staff, 7% of its UK workforce.
Terrorist attacks in United States. The World
Trade Centre in New York is destroyed.

The US attacks Afghanistan.

Argentina devalues its currency and
defaults on its debt of $155 billion, the
biggest default in history.

Railtrack collapses after the Government
refuses to give further subsidies.

In the third quarter of 2001, US GDP shrinks
for the first time in eight years.

Enron, the 8th largest company in the
United States, collapses leading to concerns
about accountancy practices, banking
involvement and financial market
regulation.
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The National Accounts at a glance

Annual changes GDP at constant market prices

Percentage change
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Annual changes in the GDP market prices deflator

Percentage change
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Contributions to annual growth in GDP at constant

market prices, 2001

1

Gross domestic product

In 2001 the output of the economy as measured

by gross domestic product (GDP) at constant
market prices was 1.9 per cent higher than in 2000,
compared with a rise of 3.1 per cent in 2000 over
1999. Over the period 1981 to 2001 GDP at constant
market prices has risen by an average of 2.5 per cent
ayear.

Money GDP (at current market prices) increased by
4.0 per cent between 2000 and 2001, compared to
a 5.3 per cent increase in 2000 over 1999. Since
1981, money GDP has risen by an average of 7.2
per cent a year.

Gross domestic product deflator

This graph shows changes in the implied GDP deflator
based on expenditure at market prices.

The annual rate of growth in the GDP expenditure
deflator is 1.9 per cent in 2001 over 2000. This is the
lowest annual increase since 1994 when it rose by
1.4 per cent.

GDP: contribution of expenditure compo-
nents to growth in 2001

Component change in GDP The growth in the volume of GDP at constant market
£m % prices of 1.9 per cent in 2001 can be split amongst
Households and NPISH final expenditure 23,030 28 the various expenditure components. This table shows
General government final expenditure 3,356 0.4 what effect the change in each component would
GFCF -660 -0.1 have had if all other components had remained
Change in inventories ->606 0.7 unchanged. The rise in household expenditure has
Net exports -4,821 -0.6 b the st t itive infl thl
Other' 236 01 een the strongest positive influence o? growth. In
contrast, net exports of goods and services showed a
Total 16,035 1.9

1 Comprises acquisition of valuables and the statistical discrepancy between the expenditure measure and the

average measure of GDP

28

substantial negative influence on growth.
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Gross final expenditure at current prices:
share by category of expenditure

Gross final expenditure (GFE) measures the sum of
final uses of goods and services produced by, or
imported to, the UK. In 2001, half of the total GFE
was attributed to households and NPISH final
consumption. Export of goods and services accounted
for around a quarter and the remainder was divided
equally between general government consumption
and gross capital formation.

GDP at current prices: share by category
of income

The income approach to GDP measures the income
earned by individuals and corporations in the
production of goods and services. In 2001, over half
of GDP at current market prices was compensation of
employees, which is largely comprised of wages and
salaries. Total operating surplus, which includes
corporations’ gross trading profits accounted for over
one fifth. Taxes on production and imports and
subsidies, included to convert the estimate to market
prices, accounted for the majority of the remainder.

Gross value added at basic prices,
by industry

In 2001 compared to 2000, the output of the
production sector declined by 2.1 per cent, while the
service sector rose by 3.4 per cent. Over the period
from 1991 to 2001 the average annual increase in the
output of the production sector was 0.9 per cent,
whereas that for the service sector was 3.1 per cent.

© Crown copyright 2002

GFE at constant market prices: share by category of expenditure

General government
consumption (14.9%)

Households and
NPISH consumption

(51.3%) Export of goods and

services (21.0%)

Gross capital
formation (12.8%)

GDP at current market prices: share by category of income

Other gross operating
surplus (NPISH,
Government, etc.)
(2.9%)

Taxes less subsidies
(13.4%)

Corporations’

gross operating
surplus
(21.3%)

Mixed
income
(6.1%)

Compensation of
employees (56.3%)

GVA at basic prices, by industry

125 >
-
Services _ <
115 -
b : - Construction
+ _Agriculture -
Production
105
95 .
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1992 1993 1994 1995 1996 1997 1998 1999 2000 2001
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GVA at basic prices, by industry, 1995 Gross value added at basic prices,
by industry, 1995

Agriculture (1.8%)

In 1995, the current base year, two thirds of total
gross value added was from the services sector
compared to a quarter from the production sector.
Most of the remainder was attributed to the

Production (26.8%)

Services construction sector.

(66.2%)

Construction (5.2%)

Annual changes in GDP per head GDP per head

Percentage change

5

GDP per head at constant market prices rose by 1.9
per centin 2001 compared to 2.6 per cent in 2000.

S

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001

Comparison of GDP and real household disposable income GDP and real household disposable income
Index 1995=100

130 Real household disposable income (RHDI) is the total
_~ resources available to the households sector after

120 deductions.
GD

110

/ CHDI RHDI rose strongly in 2001, by 6.6 per cent, while
100 GDP at constant prices rose by 1.9 per cent. In the
/ period 1991 to 2001, RHDI rose by an average of 3.1
per cent a year compared with an average increase in
GDP of 2.3 per cent.

90

80 T T T T T T T T 1
1992 1993 1994 1995 1996 1997 1998 1999 2000 2001
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Main aggregates and summary accounts

UK GDP and national income
(Tables 1.1, 1.2, 1.3, 1.4)

Gross domestic product at current prices

The three approaches and the need
for balancing

An understanding of the United Kingdom system can
begin with a brief discussion of gross domestic
product (GDP). GDP is arguably the most important
aggregate or summary indicator for purposes of
economic analysis and comparisons over time. It
measures total domestic activity and can be defined
in three different ways:

m GDP is the sum of gross value added of the
institutional sectors or the industries plus taxes
and /ess subsidies on products (which are not
allocated to sectors and industries). It is also the
balancing item in the total economy production
account.

m GDP is the sum of final uses of goods and
services by resident institutional units (actual
final consumption and gross capital formation),
plus exports and minus imports of goods and
services.

m GDP is the sum of uses in the total economy
generation of income account (compensation of
employees, taxes on production and imports less
subsidies, gross operating surplus and gross
mixed income of the total economy).

This is also the basis of estimating GDP. Use of three
different methods which, as far as possible, use
independent sources of information avoids sole
reliance on one source and allows greater confidence
in the overall estimation process.

The resulting estimates however, like all statistical
estimates, contain errors and omissions; we obtain
the best estimate of GDP (i.e. the published figure) by

reconciling the estimates obtained from all three
approaches. On an annual basis this reconciliation is
carried out through the construction of the Input-
Output Supply and Use Tables for the years for which
data are available, and for subsequent periods by
carrying forward the level of GDP set by the annual
balancing process by using the quarterly movements
in production, income and expenditure totals.

For years in which no input-output balance has been
struck a statistical discrepancy exists between
estimates of the total expenditure components of
GDP and the total income components of GDP after
the balancing process has been carried out. This
statistical discrepancy is made up of two components
which are shown in the accounts, namely:

the statistical discrepancy (expenditure
adjustment), which is the difference between the
sum of the expenditure components and the
definitive estimate of GDP, plus

the statistical discrepancy (income adjustment),
which is the difference between the sum of the
income components and the definitive estimate of
GDP (with sign reversed).

As outlined in the framework above, the different
approaches to the measurement of GDP provide a
breakdown into different component parts and give
different perspectives on the data. These approaches
are described in more detail in turn below.

The income approach

The income approach provides estimates of GDP and
its ‘income’ component parts at current market
prices. The sources and methods of this approach are
described in detail in Chapter 14 of Concepts,
Sources and Methods'.

As it suggests, the income approach adds up all

income earned by resident individuals or
corporations in the production of goods and services
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and is therefore the sum of uses in the generation of
income account for the total economy (or
alternatively the sum of primary incomes distributed
by resident producer units).

However some types of income are not included —
these are transfer payments like unemployment
benefit, child benefit or state pensions. Although they
do provide individuals with money to spend, the
payments are made out of, for example, taxes and
national insurance contributions. Transfer payments
are a redistribution of existing incomes and do not
themselves represent any addition to current
economic activity. To avoid double counting, these
transfer payments and other current transfers (for
example taxes on income and wealth) are excluded
from the calculation of GDP although they are
recorded in the secondary distribution of income
account.

In the UK the income measure of GDP is obtained by
summing together:

gross operating surplus,

gross mixed income,

compensation of employees (wages and
salaries and employers’ social
contributions),

taxes on production and imports

less any subsidies on production.

Mixed income is effectively the operating surplus of
unincorporated enterprises owned by households,
which implicitly includes remuneration for work done
by the owner or other members of the household.
This remuneration cannot be identified separately
from the return to the owner as entrepreneur.

As most of these incomes are subject to tax the
figures are usually obtained from data collected for
tax purposes by the Inland Revenue. However,
because there is some delay in providing good quality
estimates by this method, other sources are used to
provide initial estimates.

In the old UK system a ‘stock appreciation
adjustment’ (as it was known) was required to

remove the effects of holding gains on inventories
resulting from revaluation; under ESA95 this
adjustment is no longer shown. The operating surplus
and mixed income are measures of profit that
exclude any holding gains. (Holding gains result
when, although no new goods or services have been
produced, the value of inventories and fixed assets
has increased simply as the result of an increase in
the price of the item.)

National Statistics aims to cover the UK economy as
comprehensively as possible. It is recognised that
some income is not declared to the tax authorities,
and to allow for this adjustments are routinely made
to the GDP income measure. In 1999 the adjustment
for undeclared income was about £14 billion,
approximately one and a half per cent of GDP.

Although the income approach cannot be used to
calculate constant price estimates directly (because it
is not possible to separate income components into
prices and quantities in the same way as for goods
and services) some estimates are obtained indirectly.
The expenditure-based GDP deflator at market
prices (also known as the index of total home costs)
is used to deflate the current market price estimates
to provide a constant price version of the total
income component of GDP.

Data on the income components can be found in
Table 1.2.

The expenditure approach

The expenditure approach measures total
expenditure on finished or final goods and services
produced in the domestic economy or, alternatively,
the sum of final uses of goods and services by
resident institutional units /ess the value of imports of
goods and services.

The total is obtained from the sum of final
consumption expenditure by households, non-profit
institutions serving households and government on
goods and services, gross capital formation (capital
expenditure on tangible and intangible fixed assets,
changes in inventories and acquisitions /ess disposals
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of valuables) and net exports of goods and services.

This approach can be represented by the following
equation:

GDP=C+G+I1+X-M

Where:  C = final consumption expenditure by
households and NPISH sectors,
G = government consumption expenditure,
| = investment or gross capital formation,
X = exports and M = imports.

The data for these categories are estimated from a
wide variety of sources including expenditure
surveys, the government's internal accounting
system, surveys of traders and the administrative
documents used in the importing and exporting of
some goods.

To avoid double counting in this approach it is
important to classify consumption expenditures as
either final or intermediate. Final consumption
involves the consumption of goods purchased by or
for the ultimate consumer or user. These expenditures
are final because the goods are no longer part of the
economic flow or being traded in the market place.
Intermediate consumption on the other hand is
consumption of goods and services which are used or
consumed in the production process. Gross capital
formation is treated separately from intermediate
expenditure as the goods involved are not used up
within the production process in an accounting
period.

Exports include all sales to non-residents, and exports
of both goods and services have to be regarded as
final consumption expenditure, since they are final as
far as the UK economy is concerned.

Imports of goods and services are deducted because
although they are included directly or indirectly in
final consumption expenditure they are not part of
domestic production. What remains is what has been
produced in the United Kingdom — gross domestic
product using the expenditure approach.

© Crown copyright 2002

Data on the current price expenditure components
can be found in Table 1.2.

As well as GDP at current prices the expenditure
approach is used to provide information on
expenditure at constant prices. In constant price
series, the transactions are revalued for all years to a
fixed price level, that is, at the average prices of a
selected year (known as the base year). The constant
price series shows the change in GDP after the
effects of inflation have been removed.

GDP at market prices

£ million
At current prices At constant 1995 prices

1991 586,149 650,085
1992 610,854 651,566
1993 642,327 667,804
1994 681,327 698,915
1995 719,176 719,176
1996 762,214 738,046
1997 811,067 763,459
1998 859,384 785,777
1999 902,459 804,713
2000 950,415 829,517
2001 988,014 845,552

As the constant price figures are valued at 1995
prices, 1995 is called the base year.

Two methods are used to remove the effects of
inflation to obtain this constant price series. For some
series, price indices for particular goods and services
—such as components of the retail prices index (RPI)
or the producer price index (PPI) — are used to
‘deflate’ the current price series. For other series,
constant price expenditure is assumed to be
proportional to the volume of goods or services. The
calculation of constant price series is explained
below.

Constant price versions of GDP and its main
expenditure components are found in Table 1.3.
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The production approach

The production approach to the estimation of GDP,
which is also referred to as the output approach,
looks at the contribution to production of each
economic unit; that is the value at basic prices of
their total output /ess the value of the inputs used up
in the production process. However, information on
inputs is only available when the accounts are
balanced through the Input-Output framework. The
sum of this gross value added, p/us taxes and less
subsidies on products for all producers, is GDP at
market prices: the production account balancing
item. The following paragraphs give a brief overview
of the methodology. It should be noted that the
production approach concentrates on the basic price
concept.

In theory, value added at constant prices should be
estimated by double deflation; that is, deflating
separately the inputs and the outputs of each
economic unit (valued at constant prices) and then
subtracting one from the other. But because it is hard
to get reliable information from companies which
would make this calculation possible on a timely
basis, double deflation is only used in the estimation
of output for the agriculture and electricity industries.

In practice, for the estimation of the value added of
most other economic units in the economy, a
simplifying assumption is made: at constant prices,
changes from the base year in gross value added are
assumed to be proportional to corresponding
changes in the output produced. Movements in the
gross value added by these industries at constant
prices are then estimated by the use of output series.
For industries whose outputs are goods, output can
be estimated from the physical quantities of goods
produced or from the value of output deflated by an
index of price.

Apart from the use of output to measure value added
at constant prices which accounts for around 80 per
cent of the total of the production measure, a number
of other kinds of indicator might be used as a proxy
for the change in gross value added. For example,
they may be estimated by changes in inputs, where

the inputs chosen may be materials used,
employment or some combination of these.

In the short term it is reasonable to assume that
movements in value added can be measured this
way. However, changes in the ratio of output and
inputs to gross value added can be caused by many
factors: new production processes, new products
made and inputs used; and changes in inputs from
other industries will all occur over time. Aggregated
over all industries the impact of these changes will be
lessened. In the longer term all indicators are under
constant review, with more suitable ones being used
as they become available. In addition, the ratio of the
proxy series to value added is re-established every
five years when the production measure is rebased.

The estimate of gross value added for all industries
(the proxy for the quarterly production measure of
GDP) is finally obtained by combining or ‘weighting
together’ the estimates for each industrial sector
according to its relative importance (as established in
the Input-Output Supply and Use Tables) in the base
year. Data can be found in Table 2.4.

Headline GDP

Gross domestic product at market prices, provides
the key indicator of the state of the economy when
measured at constant prices. This is sometimes called
"headline” GDP. Gross value added at constant
basic prices, another useful short-term indicator of
growth in the economy is the headline measure for
the production approach. It is compiled in a way
which is relatively free of short-term fluctuations due
to uncertainties of timing. The construction of gross
domestic product at constant factor cost however,
requires an adjustment for the relevant taxes and
subsidies which can be subject to erratic changes. As
a result the factor cost measure is less suitable as an
indicator of short-term movements in the economy.

The figure below shows the distinction between
market prices, basic prices and factor cost measures.
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ESA95 code

Gross domestic product, at market
prices

D.211 less value added taxes (VAT) on

products

D.212,D.214| less other taxes on products (e.g.

alcohol duty)

D.31 plus subsidies on products

Gross value added, at basic prices

D.29 less taxes on production other than
taxes on products (e.g. business
rates, vehicle excise duty paid by

busineses and operating licences)

Gross value added, at factor cost

GDP at market prices includes taxes on production,
whilst GDP at basic prices includes only those taxes
on production, such as business rates which are not
taxes on products and GDP at factor cost excludes all
taxes on production. A more detailed explanation of
taxes follows.

Taxes

Taxes on production and imports including taxes on
products (D.2), along with subsidies (D.3) (which can
be regarded as negative taxes) make up the factor
cost adjustment which represents the difference
between GDP at market prices (sum of final
expenditures) and GVA at factor cost (sum of
incomes). This adjustment has to be added to the
sum of incomes to obtain GDP at market prices. The
basic price adjustment, which is the sum of taxes on
products (D.21) less subsidies on products (D.31), is
the difference between GVA at basic prices and GDP
at market prices. Details of the taxes which comprise
taxes on production are included in Table 11.1.

Taxes on production and imports (D.2) are taxes
paid during the production or import of goods and
services. They are paid irrespective of whether profits
are made. They comprise taxes on products (D.21)
and other taxes on production (D.29).
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Taxes on products (D.21) are taxes paid per unit of
good or service consumed in the production process.
They are included in the prices paid to suppliers of
goods and services, so they are included in
intermediate consumption at purchaser prices
(except for deductible VAT). Fuel duty is an example.

Deductible VAT differs from other taxes on products.
It is levied like other taxes on products but producers
are reimbursed by government for the amount they
pay when goods and services are bought.
Intermediate consumption at purchaser prices is the
price paid less deductible VAT refunded. Producer
prices include the gross amount of VAT charged;
there is no reduction to allow for VAT that might be
reclaimed by the purchaser.

Suppliers are required to pay to government any
taxes on products included in their prices. So the
supplier's net revenue from selling the good is the
selling price less the taxes on products included in
the selling price. This is the basic price. It is the price
at which market output is measured since it
represents the producers’ actual revenue.

Other taxes on production (D.29) are taxes which
producers have to pay but they are not paid when
goods and services are bought and so are not
included in intermediate consumption. They are
levied separately and are usually linked to the use of
fixed capital or to the right to undertake certain
regulated activities. Examples are non-domestic
rates, vehicle excise duty, and various licence fees
where the fee is much higher than the cost of
administering the licence and so, in effect, is
classified as taxation.

Other aggregates — Gross national
disposable income

In the discussions so far we have yet to consider the
measure which represents the total disposable
income of the countrys’ residents. Gross national
income (GNI) represents the total income of UK
residents and is the balancing item of the UK
allocation of primary income account. It can also be
derived from GDP by adding net employment income
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and net property income from the rest of the world.
However there are two other areas which affect UK
residents’ command over resources.

First, there are flows into and out of the country
which are not concerned with economic production.
These are current transfers from abroad and current
transfers paid abroad. They include transactions with
the European Union, overseas aid and private gifts.
An estimate of gross national disposable income
(GNDI) is reached by adjusting GNI by the amount of
net income received. GNI and GNDI are shown in
Table 1.1.

Second, disposable income is affected by the terms of
trade effect. Some of the expenditure by UK residents
is on imported goods and services; some of the
income earned by residents is from exports of goods
and services. If UK export prices fell relative to the
price of imports then the terms of trade effect would
move against the UK; that is, residents would have to
sell more exports to be able to continue to buy the
same amount of imports. The purchasing power of UK
residents would be diminished to this extent.
Similarly, if UK export prices rose relative to prices of
imports then the effect would be opposite: the
purchasing power of residents would rise. An
adjustment is made specifically for the terms of trade
effect in calculating the constant price version of
GNDI, also shown in Table 1.1.

UK GDP at constant prices
(Tables 1.1, 1.3, 1.4)

When looking at the change in the economy over
time, the main concern is usually whether more
goods and services are actually being produced now
than at some time in the past. Over time, changes in
current price GDP show changes in the monetary
value of the components of GDP and, as these
changes in value can reflect changes in both price
and volume, it is difficult to establish how much of an
increase in the series is due either to increased
activity in the economy or to an increase in the price
level. As a result when looking at the real growth in
the economy over time, it is useful to look at volume

(or constant price) estimates of gross domestic
product.

In constant price series, transactions are re-valued to
a constant price level using the average prices of a
selected year, known as the base year. In most cases
the revaluation (known as deflation) is carried out by
using price indices such as component series of the
retail prices index or producer price index to deflate
current price series at a detailed level of
disaggregation.

Some constant price series are expressed as index
numbers in which the constant price series are simply
scaled proportionately to a value of 100 in the base
year. These constant price index numbers are volume
indices. They are of the ‘base weighted' or ‘Laspeyres’
form. (see Chapter 2 of Concepts, Sources and
Methods') Aggregate price indices are of the
‘Paasche’ or ‘current-weighted’ form. They are
generally calculated indirectly by dividing the current
price value by the corresponding constant price value
and multiplying by 100. Examples are the GDP
deflator and the households’ consumption deflator.

Value indices are calculated by scaling current price
values proportionately to a value of 100 in the base
year. By definition such a value index, if divided by
the corresponding volume index and multiplied by
100, will give the corresponding price index.

In the UK economic accounts the expenditure
approach is used to provide current price and volume
measures of GDP. Because of the difficulties in
accounting for changes in labour productivity it is not
possible to obtain direct estimates of GDP at
constant prices from the income data. However, an
approximate aggregate measure is calculated by
deflating the current price estimates using the GDP
deflator derived from the expenditure measure. The
production or output approach has traditionally been
used to produce a constant price measure only.
However, an experimental current price production
measure has been developed largely independently
of the constant price production measure, which is
used to allocate the industry breakdown of current
price output for the latest year.
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In the expenditure approach all of the components
are expressed in terms of the average prices
prevailing in the base year, and constant price GDP is
aggregated from these. The output approach involves
weighting together the detailed components,
expressed in index number form, according to their
relative importance in the base year. The choice of
base year can be very important.

The base year and the need for rebasing

Volume measures of GDP are compiled over a set
time period, with reference to a given base year. For
example, from the 1998 Blue Book, volume measures
for the UK economic accounts for recent years are
compiled using the base year 1995. In theory because
the base year fixes the price structure used for
comparison it should be selected because it most
closely reflects the price structure of the period
covered. In practice this is not easy and the base year
is simply moved forwards, or rebased, every five years
in line with international recommendations, though
there is a degree of flexibility in defining the ‘set time
period’ to which this base refers.

The 1995 price structure has been used to compile
the data from 1994 onwards. This means that for
these years the expenditure components of GDP will
be calculated in terms of average 1995 prices, and
the components of production will be indexed and
weighted together using value added in 1995.

This rebasing is required because of the need to
update the pricing structure used. Comparisons

of the volume series over time are complicated by
changes in the relative prices of different goods and
services and by qualitative changes in the goods
and services themselves. As time passes some goods
escalate in price more rapidly than others. Others
change so much that they become, in effect,
different goods or services from those produced
previously under the same name. Because of these
changes the relative prices of goods and services

in the base year become less representative of the
relative values put on them in the current period
and the changes in measured volume will not be
representative of recent growth.
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However, rebasing does not mean that the whole
series of constant price estimates (some going back
as far as 1948) are recalculated using the relative
weights of the new base year. This would mean
imposing inappropriate weights on estimates for
earlier periods: as already mentioned the base year is
only used to compile estimates over a set time
period. So currently, although constant price and
volume estimates are expressed as ‘at 1995 prices’,
for series prior to 1994 more appropriate pricing
structures will have been used and for them 1995 is
only being used as a reference year.

In order to link all of the constant price estimates a
process called chain linking is used. Each series is
divided into several blocks of years, and each block of
years is associated with a base year and link year.
(See chain linking blocks below.)

Chain linking blocks are:

Period Base year Link year

1948 to 1957 1958 1958
1958 to 1962 1963 1963
1963 to 1968 1963 1968  Output
1968 to 1972 1970 1973 Output

1963 to 1972 1970 1973 Expenditure and income

1973 t0 1977 1975 1978
1978 to 1983 1980 1983
1983 to 1986 1985 1986
1986 to 1994 1990 1994
1994 to present 1995

Within each of these blocks all constant price figures
are calculated with reference to the same base year.
In the link years, figures are calculated with reference
to two consecutive base years, so that a linking factor
may be obtained and the whole series, as published,
may be shown with reference to the latest base year.
By this process the whole period is rescaled to the
same base year, but within each block the relative
prices used to re-value to constant prices are those
most appropriate to that period.

Reasonable comparisons can be made between the
constant price values for any pair of years which fall
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within the same block. Otherwise comparisons
between any two years which fall in different blocks
give only a general indication of changes in the
volume measured. The process of rescaling constant
price estimates prior to 1994 results in a loss of
additivity in the data (i.e. constant price aggregates do
not equal the sum of their components prior to 1994).

The choice of the link year is significant as it is
important to find a period where relative prices are
as stable as possible. For example, 1986 was chosen
as the link year between 1985 and 1990 prices
because relative prices stabilised in 1986 following
the dramatic fall in oil prices in 1985. As a result it
was thought more appropriate to measure growth in
the period from 1983 to 1986 using 1985 prices and
the period from 1986 onwards using 1990 prices.

The effects of rebasing

For most types of expenditure, rebasing has the effect
of reducing the estimates of growth slightly for
periods after the link year. This reflects normal
behaviour by consumers who will tend, on average,
to increase their consumption of the goods and
services whose unit prices have fallen or grown the
least, in substitution for goods and services whose
unit prices have grown more. Thus when rebasing
takes place the weight given to the products whose
consumption has been increased will be increased,
and the weight of the products whose consumption
has been reduced will also be reduced. A similar
principle holds for the output components. At each
rebasing an article is published in Economic Trends
evaluating its effects, most recently in June 19982,

At the same time as the estimates are rebased,
component series are reviewed to improve coverage,
sources and methods. These changes when taken
along with the usual revisions to estimates normally
have a bigger impact on the resulting series than
rebasing itself.

The future of rebasing and the introduction of
annual chain linking

The UK will be moving to annually weighted and

chained estimates of volumes, as recommended in
SNA93. This is because changes in relative prices
can cause fixed-base indices to misrepresent
volume growth.

Requirements for the delivery of annually chain-
linked and harmonised volume estimates to Eurostat,
the statistical office of the European Union, were laid
down in a Commission Decision of November 1998.
The UK will be introducing annually chain-linked
estimates of GDP with the 2003 Blue Book. An article
giving more details of the changes was published in
the November 1999 edition of Economic Trends’. A
further article updating this information and
illustrating some of the effects on the accounts was
published in the October 2001 edition of Economic
Trends".

Population, employment and GDP per head
(Table 1.5)

Population and employment data are supplementary
to the system of accounts. The estimated population
of the UK is as at 30th June and includes all those
resident in the UK, whatever their nationality. They
include members of both UK and non-UK armed
forces and their dependants stationed in the UK and
exclude members of H.M. armed forces stationed in
the rest of the world. This is recognised as not being
in strict accord with ESA95 requirements, which are
for all UK armed forces and dependants, wherever
stationed, to be included and all non-UK ones to be
excluded. At present, this is the most appropriate
estimate available; it is used to calculate GDP per
head.

The total employment data are from the UK Labour
Force Survey (LFS) which is recognised as the most
appropriate source for coherent national aggregate
labour market estimates. The LFS is a household
survey which uses definitions which are consistent
with the International Labour Organisation
recommendations and have been adopted by all EU
member countries. The coverage of the LFS is people
living in private households and, from 1992, student
halls of residence and NHS accommodation; it is not
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precisely consistent with either the home population
data or the ESA95 requirements.

The employment data in the table are estimates of
people according to their economic and employment
status. They are not comparable with estimates of
jobs, as shown in Table 2.5, as some people have
more than one job. The total employment figures
include people on government sponsored training
and employment programmes and, from 1992,
unpaid family workers.

UK summary accounts (Tables 1.6.0 - 1.6.9)

The UK summary accounts show the full set of
accounts for the UK total economy. The accounts
comprise the goods and services account, the
production account, the distribution and use of
income account and the accumulation accounts. The
structure of the accounts is explained in the
introduction.

UK summary accounts by sector
(Tables 1.7.1 - 1.7.9)

The framework

As can be seen in Table 1.7, the UK sector accounts
can be used to show the economic accounting
framework in considerable detail by elaborating the
accounts in three different dimensions:

the institutional sectors;

the types of transaction;

the national and sector balance sheets.

The institutional sectors

The first dimension involves the breakdown of the
current account into institutional sectors grouped
broadly according to their roles in the economy.
Examples of these roles are: income distribution,
income redistribution, private consumption, collective
consumption, investment, financial intermediation,
etc. Most units have more than one role but a natural
classification is to distinguish between corporations,
government and households. The rest of the world
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sector is also identified as having a role although it is
obviously not part of the domestic economy.

The types of transaction

The second dimension is that of the type of
transaction which relates to the particular account
within which the transaction appears. These can be
grouped broadly according to purpose, whether
current, capital or financial.

Summary of the UK institutional sectors
Sectors and sub-sectors ESA95 code
Non-financial corporations S.11
Public S.11001
National private and
foreign controlled S.11002/3
Financial corporations S.12
Central bank S121
Other monetary financial institutions S.122
Other financial intermediaries S.123
Financial auxiliaries S.124
Insurance corporations and
pension funds S.125
General government: S.13
Central government S.1311
Local government S.1313
Households S.14
Non-profit institutions serving
households (NPISH) S.15
Rest of the world S.2

The balance sheets

To complete the full set of accounts the system
includes balance sheets and a reconciliation of the
changes that have brought about the change
between the beginning and the end of the period. At
present the UK only compiles the former.

In theory the net lending or borrowing from the
capital account for each sector should equal the net
borrowing or lending from the financial account. In
practice, because of errors and omissions in the
accounts, a balance is rarely achieved and the
difference is known as the statistical discrepancy
although, across all accounts, when an Input-Output
balance is available, these sum to zero. Consolidating
the current and accumulation accounts would
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provide a balanced account which would look like
many of the presentations of commercial accounts.

Accuracy and bias

National Statistics strives to publish timely, consistent
and coherent estimates of GDP which accurately
represent productive activity in the economy. The
basis of these estimates is strengthened by the
interrelationships within the system, and the
subsequent requirement that the many (and often
independent) data sources are internally consistent.
However, it remains very difficult to comment on the
accuracy of GDP.

Estimates of GDP are built from numerous sources of
information: business surveys, household and other
social surveys, administrative information and survey
data from the Inland Revenue and many other
sources. Data are collected monthly, quarterly,
annually or in some cases from ad hoc surveys. Some
of the resulting estimates which feed into GDP will
be firmly based whilst others may be weak.

Sampling errors can be calculated for estimates
derived from random samples. At present sampling
errors are calculated for several surveys which feed
into GDP, though for other surveys there remain
technical problems to be solved before reliable
estimates of error can be estimated. A programme of
work is currently underway which will lead to the
publication of sampling errors for all major ONS
business surveys.

In addition to sampling errors, reliability is also
affected by non-sampling errors such as limitations in
coverage and measurement problems. Though there
is limited information about non-sampling errors it is
likely that for some surveys non-sampling errors are
the more important source of error. Data validation
by survey statisticians, additional consistency checks
performed by compilers and the inclusion of coverage
adjustments where survey sources are known to have
shortcomings reduce non-sampling error and
improve the quality of the accounts.

Even if the reliability of individual data sources were
known, the complexity of the process by which GDP
is estimated is such that it would be difficult to build
up an overall estimate of reliability from the
component series. The process of bringing together
the three approaches to GDP into one measure,
which uses detailed supply and demand balances,
and brings in extra information about the reliability
of the raw data and consistency with other sources,
adds significantly to the reliability of the overall
estimate of GDP, but this reliability cannot be
measured scientifically. Our current approach to
measuring reliability is to use the evidence from
analyses of revisions to growth rates, outlined below.

Testing for bias in the initial estimates of GDP

ONS regularly monitors the revisions to growth rates
of GDP and its components. As users will be aware,
compilation of a quarterly GDP estimate does not
end after the first publication. As is common in other
countries, GDP estimates are revised, and the
production of the estimate runs for a number of years
after the initial publication, reflecting more available
data and improvements in measurement methods. In
this Blue Book for example, national accounts take
on board the revised results of the Annual Business
Inquiry for 1999 and 2000 for the first time. Inland
revenue data for financial years 1999-2000 and
2000-01 are also used. The latest revisions work
published in Economic Trends (July 2002) introduced
a new methodology for revisions articles, breaking
the revision to aggregate GDP growth down by the
stage of production process.

In the analysis the revisions to initial estimates of
growth rates of GDP are tested for bias, or in
statistical terminology, to discover if the mean
revision is significantly different from zero. The
revisions are also analysed for the effects of
economic cycles; that is, whether the expansion or
contraction phases of the economy cause any bias to
emerge.

The results of the latest analysis published in
Economic Trends (July 2002) relate to data from
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1993 to 1998 (the latest data to have been published
in three Blue Books). The latest work looks at
revisions by stage of the production process,

where these are defined as:

m Preliminary Estimate — month one (when
the estimate is prepared on the basis of a
small proportion of survey data from short-
term indicator surveys on the output side);

m Quarterly National Accounts — month three
(when fuller survey data for components of
each of the expenditure, output and income
measures are available from short-term
indicator and other surveys, although output
remains the main source);

m Blue Book One (the first time the estimate
appears in the Blue Book, typically after new
and more comprehensive annual data sources
have become available, around three to twelve
months after publication of the corresponding
one month estimate);

m Blue Book Two (the stage at which input-
output balancing is applied to the estimate
for the first time, around 12-18 months after
it is first published); and

m Post Blue Book Two (the input-output
balance is run for a second time and longer
run methodological changes may be
introduced to the current data and
back series).

In selecting the sample period it is necessary to
balance the number of years on which the test is
based against the need for the stages to be
consistent. The month one estimate was first
published in 1993, so analysis of revisions
between month one and three is not possible
before this. Similarly, the latest year of data to
appear in three Blue Books is 1998. The main result
is that the average mean revision to real quarterly
GDP growth is statistically biased for the period
under consideration, by 0.19 per cent. The
breakdown by stage is shown below.
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Revisions at each stage of the evolution of the
quarterly constant price GDP growth estimate

1993 Q1 - 1998 Q4 Mean
Month three /ess month one 0.008
First edition of Blue Book (BB(1)) /ess month three  0.063
Second edition of Blue Book (BB(2)) less BB(1) 0.029
Revisions after BB(2) 0.088

So we see that a large proportion of the revision
comes from the later stages of the production
process. These could be caused by late data,
methodology changes, or buffered changes, whereas
revisions in the early stages would mostly likely
reflect new data.

ONS regularly looks at bias in initial estimates and
has not to date found reason to put in bias correction
factors. This would imply that the bias was constant
throughout the economic cycle, and there is not
enough evidence to suggest this is the case. However,
the data is used to inform the GDP balancing
procedure. Regular monitoring of the revisions to
estimates continues, and the results are published in
Economic Trends.

Balances

Further assessment of the reliability of the
consolidated economic and sector accounts can be
gained by examination of the capital and financial
accounts which should, in theory, show a balance
between the net lending/borrowing in the capital
account and financial account for each sector.
However, because of errors and omissions in the
accounts, such a balance is rarely achieved. The
resulting statistical discrepancy items required to
equate these accounts are shown in the Blue Book.

These discrepancies provide a measure of reliability
as they reflect errors and omissions in the accounts.
Some components of the accounts (for example,
estimates for general government) provide excellent
coverage and are very reliable whilst others (for
example life insurance and pension funds) are less
fully covered. A detailed table, which looks
specifically at the reliability of components of the
sector financial accounts, is published in Financial
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Statistics Explanatory Handbook. However,
because of the many sources of information that
feed into the economic accounts it is not possible
to generalise these 'reliability measures’ to the
aggregate estimates.

Spurious accuracy and rounding to the nearest
£million

One final point must also be made about the
reliability of the statistics. In most of the published
tables no attempt is made to round estimates beyond
the nearest £million. In some instances this shows
figures which appear to have more precision than
evidence warrants.

The reasons for this presentation are as follows:

Rounded figures can distort differences over time or
between items.

Some of the estimates in the tables are fairly precise
and, if such an estimate is small, rounding would
unnecessarily distort what it shows; yet if such series
were not rounded to the nearest £million the major
aggregates of which they are components would
appear precise even though other components were
heavily rounded.

Not rounding beyond the nearest £million aids users
who prepare derived statistics, by avoiding the
accumulation of rounding errors which can occur
when a number of rounded numbers are
manipulated.

In presenting numbers to the nearest £million, the
rounding is usually such that the components add to
the total at current prices, so that the accounts
balance. In particular the quarterly estimates, both
before and after seasonal adjustment, add up to the
calendar year totals. However, there are some small
differences between the sum of component series
and the total shown, due to rounding.
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Changes since last year’s Blue Book

An analysis of revisions since last year's Blue Book is
shown in Table B; data have been revised back to
1996. There have been no substantial methodological
improvements introduced in this year's edition.
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B Revisions since ONS Blue Book, 2001 edition

1993 1994 1995 1996 1997 1998 1999 2000
National accounts aggregates
At current prices
Gross domestic product at market prices YBHA - - - - - —421 1190 7003
less Basic price adjustment NQBU - - - - - -1 466 -58 -9
Gross value added at basic prices ABML - - - - - 1045 1248 7012
At 1995 prices
Gross domestic product at market prices ABM - - - - -13 -526 1694 3373
less Basic price adjustment NTAQ - - - - - -1334 126 238
Gross value added at basic prices ABW - - - - -13 808 1568 3135
Expenditure components at current prices
Domestic expenditure on goods and services at market prices
Households ABPB - - - - - —290 1926 8775
Non-profit making institutions serving households ABNV - - - - - - -521 161
General government NVRK - - - - - - 320 3010
Gross fixed capital formation NPQX - - - - -233 -697 -1 907 -6 329
Changes in inventories ABWP - - - - 233 566 1085 3740
Acquisitions less disposals of valuables NPJO - - - - - - 1 8
Total exports KTMWV - - - - - - -111 -170
Statistical discrepancy (expenditure) RVFD - - - - - - - 403
Total imports KTMX - - - - - - -397 2599
Expenditure components at constant 1995 prices
Domestic expenditure on goods and services at market prices
Households ABPF - - - - - —260 1465 7293
Non-profit making institutions serving households ABNU - - - - - - -530 106
General government NVRU - - - - - - 359 1081
Gross fixed capital formation NPQR - - - - -231 -832 -1323 -5780
Changes in inventories ABMQ - - - - 218 566 1305 3533
Acquisitions less disposals of valuables NPJP - - - - - - 1 —447
Total exports KTMZ - - - - - - -72 -309
Statistical discrepancy (expenditure) a Xs - - - - - - - 355
Total imports KTNB - - - - - - -489 2 459
Income components at current prices
Compensation of employeees HAEA - - - - - 800 -1 462 3447
Gross operating surplus
Public non-financial corporations NRIT - - - - - - -899 36
Private non-financial corporations NRIK - - - - - - —608 -1762
Financial corporations NQ\V - - - - - - 1084 1565
FISIM - NSRv - - - - - - 698 —858
General government NVXV - - - - - - -60 168
Household sector QLS - - - - - - 964 1844
Mixed income QAT - - - - - 245 1652 2998
Taxes on production and imports NZGX - - - - - -1 466 —-661 —471
less subsidies - AAXJ - - - - - - 482 281
Statistical discrepancy (income) RVFC - - - - - - - —249
Output components index at constant 1995 basic prices
Agriculture, forestry and fishing GCDQA - - - - - - 0.9 -0.1
Mining and quarrying including oil and gas extraction CKYX - - - - - - - -
Manufacturing CKYY - - - - - - - 0.1
Electricity, gas and water supply CKYZ - - - - - - - -17
Construction OB - - - - - - - -
Services [epes] - - - - 0.1 - 0.3 0.5
Gross value added at basic prices CGCE - - - - - 0.1 0.2 0.5
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1.

UK national and domestic product

Main aggregates: index numbers and values

At current and constant 1995 prices

1984 1985 1986 1987 1988 1989 1990 1991 1992
INDICES (1995=100)
VALUES AT CURRENT PRICES
B.1*g Gross domestic product at current market prices
("money GDP") YBEU 451 494 53.0 58.3 65.2 715 775 815 84.9
B.1g Gross value added at current basic prices YBEX 45.8 50.1 53.4 58.7 65.5 72.2 78.3 81.9 85.4
VALUES AT 1995 PRICES
B.1*g Gross domestic product at 1995 market prices YBEZ 75.2 77.9 81.0 84.6 89.0 90.9 91.6 90.4 90.6
B.6%*g Gross national disposable income at 1995 market prices YBFP 76.3 78.3 81.3 84.3 88.9 90.8 914 91.2 91.8
B.1g Gross value added at 1995 basic prices CGCE 75.0 78.0 80.8 84.3 88.3 90.3 91.3 90.3 90.6
PRICES
Implied deflator of GDP at market prices
(expenditure based, "total home costs per unit of output”) YBGB 60.0 63.3 65.5 68.9 73.1 78.6 84.6 90.2 93.8
VALUES AT CURRENT PRICES (£ million)
Gross measures (before deduction of fixed
capital consumption) at current market prices
B.1*g Gross Domestic Product ("money GDP") YBHA 324 227 354 952 381317 419 631 468 386 514 168 557 300 586 149 610 854
Employment, property and entrepreneurial income
D.1+D.4 from the rest of the world (receipts less payments) YBGG 1190 —-997 1694 917 753 -792 -2979 -3307 128
Subsidies (receipts) less taxes (payments) on
-D.21+D.31 products from/to the rest of the world -QZQz 1934 -2508 -3175 -3907 -3168 -4202 -5181 -3566 —4319
+D.29-D.39  Other subsidies on production from/to the rest of the world -1 BJL 18 18 47 16 18 35 43 54 66
B.5*g Gross National Income (GNI) ABMX 323501 351465 379 883 416 656 465 985 509 209 549 183 579 330 606 729
Current transfers from the rest of the world
D.5,6,7 (receipts less payments) - YBGF 350 —-434 1034 333 -340 -267 215 2287 -1275
B.6*g Gross National Disposable Income NQCO 323851 351031 380917 416 989 465 645 508 942 549 398 581 617 605 454
Adjustment to current basic prices
B.1*g Gross Domestic Product (at current market prices) YBHA 324 227 354 952 381317 419 631 468 386 514 168 557 300 586 149 610 854
-D.21 Adjustment to current basic prices
+D.31 (less taxes plus subsidies on products) -NQBU -31331 -34489 —-39405 -43917 -49 199 -52 646 -55862 —62 214 —64 420
B.1g Gross Value Added (at current basic prices) ABM. 292 896 320463 341912 375713 419 183 461 522 501 438 523 935 546 434
Net measures (after deduction of fixed
-K.1 capital consumption) at current market prices -NQAE -43514 -46 668 —50 005 -54 685 —59 658 —63 901 —68 617 —74 458 —77 115
B.1*n Net domestic product NHRK 280 713 308 284 331 315 364 945 408 724 450 267 488 683 511 691 533 739
B.5*n Net national income NSRX 279987 304 797 329 878 361 971 406 327 445 308 480 566 504 872 529 614
B.6*n Net national disposable income NQCP 280 337 304 363 330912 362 304 405987 445041 480 781 507 159 528 339
VALUES AT 1995 PRICES (£ million)
Gross measures (before deduction of fixed
capital consumption) at 1995 market prices
B.1*g Gross Domestic Product ABM 540 745 560 255 582 362 608 604 640219 654 019 659 171 650 085 651 566
TGL Terms of trade effect ("Trading gain or loss") YBGJ 403 1787 -3598 -3204 -1600 563 2234 4330 7284
GDI Real gross domestic income YBGL 541148 562 042 578 764 605400 638 619 654 583 661 405 654 415 658 850
Real employment, property and entrepreneurial income
D.1+D.4 from the rest of the world (receipts less payments) YBG 6372 2620 6693 1322 1026 -1007 -3537 -3696 138
Subsidies (receipts) less taxes (payments) on
-D.21+D.31 production from/to the rest of the world -QZPB  -3849 -4550 -5557 -6111 -4506 -5314 -5846 -2848 -2755
+D.29-D.39  Other subsidies on production from/to the rest of the world -1 BIN 18 18 49 16 18 35 43 50 59
B.5%g Gross National Income (GNI) YBGM 543 689 560 130 579 949 600 627 635 157 648 297 652 065 647 921 656 292
Real current transfers from the rest of the world
D.5,6,7 (receipts less payments) - YBGP 584 -688 1569 480 —463 -340 255 2555 -1377
B.6*g Gross National Disposable Income YBGO 544 272 559 434 581522 601 110 634 696 647 959 652 323 650 481 654 916
Adjustment to 1995 basic prices
B.1*g Gross Domestic Product (at 1995 market prices) ABM 540 745 560 255 582 362 608 604 640 219 654 019 659 171 650 085 651 566
-D.21 Adjustment to 1995 basic prices
+D.31 (less taxes plus subsidies on products) -NTAQ -60667 —60 961 —65 948 —69 806 —75 667 —77 269 —75785 —72 615 —71 802
B.1g Gross Value Added (at 1995 basic prices) ABMM 480 302 499 301 516 728 539 251 565 345 577 556 583 902 577 678 579 834
Net measures (after deduction of fixed
-K.1 capital consumption) at 1995 market prices -CHA -67956 —-68 920 —-70511 —72 198 —74 345 —-74 162 -75 020 -80 254 -85 207
B.5*n Net national income at 1995 market prices YBET 475808 491 388 509 700 528 782 561 385 574 892 577 763 567 812 570 841
B.6*n Net national disposable income at 1995 market prices YBEY 476438 490 718 511 317 529 297 560946 574 577 578 053 570 432 569 476
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Main aggregates: index numbers and values

continued At current and constant 1995 prices
1993 1994 1995 1996 1997 1998 1999 2000 2001
INDICES (1995=100)
VALUES AT CURRENT PRICES
B.1*g Gross domestic product at current market prices
("money GDP") YBEU 89.3 948 1000 106.0 1128 1195 1255 132.1 137.4
B.1g Gross value added at current basic prices YBEX 89.9 95.1 100.0 106.2 1126 119.2 124.4 130.9 136.6
VALUES AT 1995 PRICES
B.1*g Gross domestic product at 1995 market prices YBEZ 92.9 97.2 100.0 102.6 106.2 109.3 111.9 115.3 117.6
B.6%*g Gross national disposable income at 1995 market prices YBFP 94.0 984 100.0 103.0 1082 1131 114.6 119.2 121.9
B.1g Gross value added at 1995 basic prices CGCE 92.8 97.3 100.0 102.7 106.0 109.5 111.8 115.3 117.2
PRICES
Implied deflator of GDP at market prices
(expenditure based, "total home costs per unit of output”) YBGB 96.2 975 100.0 103.3 106.2 109.4 1121 114.6 116.8
VALUES AT CURRENT PRICES (£ million)
Gross measures (before deduction of fixed
capital consumption) at current market prices
B.1*g Gross Domestic Product ("money GDP") YBHA 642 327 681 327 719 176 762 214 811 067 859 384 902 459 950415 988014
Employment, property and entrepreneurial income
D.1+D.4 from the rest of the world (receipts less payments) YBGG -191 3348 2101 1204 3906 12558 2536 9312 9162
Subsidies (receipts) less taxes (payments) on
-D.21+D.31 products from/to the rest of the world -QQz 4725 -3349 -5220 -4141 -2811 -3683 -2563 -4072 -3704
+D.29-D.39  Other subsidies on production from/to the rest of the world -1 BJL 215 286 293 253 206 246 309 292 298
B.5*g Gross National Income (GNI) ABMX 637 626 681 612 716 350 759 530 812 368 868 505 902 741 955947 993 770
Current transfers from the rest of the world
D.5,6,7 (receipts less payments) - YBGF —734 2309 -2649 -1902 -3209 -4790 -4435 -6256 3753
B.6*g Gross National Disposable Income NQCO 636 892 679 303 713 701 757 628 809 159 863 715 898 306 949 691 990 017
Adjustment to current basic prices
B.1*g Gross Domestic Product (at current market prices) YBHA 642 327 681 327 719 176 762 214 811 067 859 384 902 459 950415 988 014
-D.21 Adjustment to current basic prices
+D.31 (less taxes plus subsidies on products) -NQBU -66 866 —72 587 —79 268 —82 594 —90 375 —97 021 -106 186 —112 350 -113 787
B.1g Gross Value Added (at current basic prices) ABM. 575 461 608 740 639 908 679 620 720 692 762 363 796 273 838 065 874 227
Net measures (after deduction of fixed
-K.1 capital consumption) at current market prices - NQAE -83522 -85 161 —86 959 —89 639 —93 531 —-96 074 —99 502 —-106 099 —111 275
B.1*n Net domestic product NHRK 558 805 596 166 632 217 672 575 717 536 763 310 802 957 844 316 876 739
B.5*n Net national income NSRX 554 104 596 451 629 391 669 891 718 837 772431 803 239 849848 882495
B.6*n Net national disposable income NQCP 553 370 594 142 626 742 667 989 715 628 767 641 798 804 843592 878 742
VALUES AT 1995 PRICES (£ million)
Gross measures (before deduction of fixed
capital consumption) at 1995 market prices
B.1*g Gross Domestic Product ABM 667 804 698 915 719 176 738 046 763 459 785 777 804 713 829517 845552
TGL Terms of trade effect ("Trading gain or loss") YBGJ 7950 4835 - 2610 10677 16671 19480 24670 24817
GDI Real gross domestic income YBGL 675753 703 750 719 176 740 656 774 136 802 448 824 193 854 187 870 369
Real employment, property and entrepreneurial income
D.1+D.4 from the rest of the world (receipts less payments) YBG -201 3459 2101 1170 3727 11758 2327 8420 8 130
Subsidies (receipts) less taxes (payments) on
-D.21+D.31 production from/to the rest of the world -QZPB -3695 -2679 -5220 -5181 -2576 -3082 -4990 -6428 -5192
+D.29-D.39  Other subsidies on production from/to the rest of the world -1 BIN 212 287 293 248 198 242 357 353 353
B.5%g Gross National Income (GNI) YBGM 672 069 704 817 716 350 736 893 775 486 811 362 821887 856 529 873 660
Real current transfers from the rest of the world
D.5,6,7 (receipts less payments) - YBGP —-773 -2385 -2649 -1848 -3062 -4485 -4069 -5656 —-3330
B.6*g Gross National Disposable Income YBGO 671298 702 432 713 701 735 045 772 424 806 877 817 818 850873 870 330
Adjustment to 1995 basic prices
B.1*g Gross Domestic Product (at 1995 market prices) ABM 667 804 698 915 719 176 738 046 763 459 785 777 804 713 829 517 845552
-D.21 Adjustment to 1995 basic prices
+D.31 (less taxes plus subsidies on products) -NTAQ -73672 —76 491 —79 268 —80 984 -85 193 -85 098 -88860 -91820 -95 427
B.1g Gross Value Added (at 1995 basic prices) ABMM 594 215 622 424 639 908 657 062 678 266 700 679 715853 737697 750 125
Net measures (after deduction of fixed
-K.1 capital consumption) at 1995 market prices -ClHA -89 913 -88 882 —86 959 —87 148 -89 072 —90 126 -92 497 -96 480 -98 646
B.5*n Net national income at 1995 market prices YBET 581 642 615 935 629 391 649 745 686 414 721236 729390 760049 775014
B.6*n Net national disposable income at 1995 market prices YBEY 580 889 613 550 626 742 647 897 683 352 716 751 725321 754393 771684
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Main aggregates and summary accounts

1.

UK gross domestic product and national income

Current prices

£ million
1984 1985 1986 1987 1988 1989 1990 1991 1992
GROSS DOMESTIC PRODUCT
Gross domestic product: output approach
B.1g Gross value added, at basic prices
P.1 Output of goods and services, at basic prices NQAF 930 408 1 018 467 1 048 451 1 100 189
-P.2 less intermediate consumption, at purchasers’ prices - NQAJ ..—468 886 —517 028 -524 516 -553 755
B.1g Total Gross Value Added ABM. 292 896 320 463 341912 375713 419183 461522 501438 523935 546434
D.211 Value added taxes (VAT) on products QYRC 19297 20780 22886 25559 29207 31986 33687 38191 41485
D.212,4 Other taxes on products NSU 18372 19758 21603 23630 25009 25170 27208 29291 29033
-D.31 less subsidies on products -NZHC 6338 6049 -5084 -5272 -5017 -4510 -5033 -5268 -6098
B.1*g Gross Domestic Product at market prices YBHA 324 227 354 952 381317 419631 468386 514168 557300 586149 610854
Gross domestic product: expenditure approach
P.3 Final consumption expenditure
P.41 Actual individual consumption
P.3 Household final consumption expenditure ABPB 189 397 206 700 228 870 251390 283965 311437 337646 359616 379 758
P.3 Final consumption expenditure of NPISH ABNV 5133 5820 6719 7526 8763 9986 11401 11096 10806
pP.31 Individual government final consumption expenditure NNAQ 36866 38605 41995 46206 50823 54732 59841 66965 73412
P.41 Total actual individual consumption NQEO 231 396 251 125 277584 305122 343551 376155 408888 437677 463976
pP.32 Collective government final consumption expenditure ~ NQEP 33492 35642 37742 39300 41320 45094 50409 54438 55783
P.3 Total final consumption expenditure ABKW 264 888 286 767 315326 344422 384871 421249 459297 492115 519759
P.3 Households and NPISH NSSG 194 530 212520 235589 258916 292728 321423 349047 370712 390564
P.3 Central government NVB) 43115 45664 48493 51309 55003 60168 66434 73028 78275
P.3 Local government NWMI 27 243 28583 31244 34197 37140 39658 43816 48375 50920
P.5 Gross capital formation
P.51 Gross fixed capital formation NPQX 58589 64400 68546 78996 96243 111324 114300 105179 100583
P.52 Changes in inventories ABWP 1296 821 682 1228 4333 2677 -1800 -4927 -1937
P.53 Acquisitions less disposals of valuables NPJO - - -23 -130 42 -1 -127 -97 17
P.5 Total gross capital formation NQFM 59885 65221 69205 80094 100618 114000 112373 100155 98663
P.6 Exports of goods and services KTMV 91 659 102 074 97 679 106 564 107 554 121609 133887 135940 144091
-P.7 less imports of goods and services - KTMX —92 577 —98 723 —100 893 —111 449 -124 657 —142 690 -148 257 —142 061 -151 659
B.11 External balance of goods and services KTMWY -918 3351 -3214 -4885 -17103 -21081 -14370 -6121 -7568
de Statistical discrepancy between
expenditure components and GDP RVFD 372 387 - - - - - - -
B.1*g Gross Domestic Product at market prices YBHA 324 227 354 952 381317 419631 468386 514168 557300 586149 610854
Gross domestic product: income approach
B.2g Operating surplus, gross
Non-financial corporations
Public non-financial corporations NRJT 11634 10843 11699 10399 10962 9851 7 655 6 102 6 607
Private non-financial corporations NRIJK 60032 70147 69177 78940 91360 101542 104903 105722 105864
Financial corporations NQ\WV 6785 7278 9925 10047 8213 9 600 10 045 7 050 13 649
-P.119 Adjustment for financial services -NSRV -12 487 -12 474 -14429 -12351 -13117 -16816 -17651 -15301 -19086
General government NWXV 4008 4270 4541 4842 5379 6 190 6 565 6 448 6 075
Households and non-profit institutions
serving households QNS 12788 13867 15040 16396 18438 20763 24586 27968 31509
B.2g Total operating surplus, gross ABNF 82760 93931 95953 108273 121235 131130 136103 137989 144618
B.3 Mixed income QAT 19092 20727 24066 27149 29932 32512 37123 36580 39521
D.1 Compensation of employees HAEA 181904 197 361 212885 230374 257256 286271 316102 335704 347713
D.2 Taxes on production and imports NZGX 47271 49728 54609 60124 66103 69991 74309 82373 86196
-D.3 less subsidies -AAXJ 7420 -7182 6190 -6291 -6149 -5736 -6337 -6497 7194
di Statistical discrepancy between
income components and GDP RVFC 620 388 -3 1 5 - - - -
B.1*g Gross domestic product at market prices YBHA 324 227 354 952 381317 419631 468386 514168 557300 586149 610854
GROSS NATIONAL INCOME at market prices
B.1*g Gross Domestic Product at market prices YBHA 324 227 354 952 381317 419631 468386 514168 557300 586149 610854
D.1 Compensation of employees
receipts from the rest of the world KTMN 323 344 369 413 445 476 543 551 551
less payments to the rest of the world -KTMO  —-417 -464 -525 -587 -509 -614 -653 -614 -600
D.1 Total KTWP -94  -120 -156 -174 -64 -138 -110 -63 -49
less Taxes on products paid to the rest of the world
-D.21+D.31 plus Subsidies received from the rest of the world -QZQz -1934 -2508 -3175 -3907 -3168 -4202 -5181 -3566 —4319
+D.29-D.39  Other subsidies on production -1 BJL 18 18 47 16 18 35 43 54 66
D.4 Property and entrepreneurial income
receipts from the rest of the world HVBN 50629 51011 46431 47079 55444 72604 77663 75073 66153
less payments to the rest of the world - HVBO —49 345 51888 -44581 -45988 -54627 -73258 -80532 -78317 -65976
D.4 Total HVBM 1284 -877 1850 1091 817 —-654 -2869 3244 177
B.5%g Gross National Income at market prices ABMX 323501 351 465 379883 416 656 465985 509209 549183 579330 606729
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1.

Main aggregates and summary accounts

UK gross domestic product and national income

Current prices

continued £ million
1993 1994 1995 1996 1997 1998 1999 2000 2001
GROSS DOMESTIC PRODUCT
Gross domestic product: output approach
B.1g Gross value added, at basic prices
P.1 Output of goods and services, at basic prices NQAF1 172 0541 270 9511 363 5341 455 4171 539 8881 633 8401 722 4811 823 4161 872 565
-P.2 less intermediate consumption, at purchasers’ prices - NQAJ —596 593 —662 211 —723 626 —775 797 —819 196 —871 477 —926 208 —985 351 —998 338
B.1g Total Gross Value Added ABM. 575461 608 740 639908 679620 720692 762363 796273 838 065 874227
D.211 Value added taxes (VAT) on products QYRC 42429 46117 48424 51389 55454 57055 62124 64917 68081
D.212,4 Other taxes on products NSU 30815 33450 37995 39724 43003 46933 50512 54086 52418
-D.31 less subsidies on products NZHC -6378 6980 -7151 -8519 -8082 6967 -6450 6653 -6712
B.1*g Gross Domestic Product at market prices YBHA 642327 681327 719176 762214 811067 859 384 902459 950415 988 014
Gross domestic product: expenditure approach
P.3 Final consumption expenditure
P.41 Actual individual consumption
P.3 Household final consumption expenditure ABPB 401970 422397 443367 473800 503374 536235 569481 603557 631010
P.3 Final consumption expenditure of NPISH ABNV 13981 15287 16481 18385 19602 21117 22150 23027 24255
P.31 Individual government final consumption expenditure NNAQ 74549 77545 81093 84968 87551 92271 100774 107859 117 941
P.41 Total actual individual consumption NQEO 490500 515229 540941 577 153 610527 649 623 692 405 734 443 773 206
P.32 Collective government final consumption expenditure NQEP 56985 58710 59938 61811 61596 62610 65840 69942 72722
P.3 Total final consumption expenditure ABKW 547 485 573939 600879 638964 672123 712233 758245 804 385 845928
P.3 Households and NPISH NSSG 415951 437 684 459 848 492 185 522976 557 352 591631 626 584 655 265
P.3 Central government NVBJ 81566 84385 86791 90396 92190 95298 100422 106808 114718
P.3 Local government NWI 49968 51870 54240 56383 56957 59583 66192 70993 75945
P.5 Gross capital formation
P.51 Gross fixed capital formation NPQX 101027 108 314 117 448 125762 134163 150842 153501 158918 162 244
P.52 Changes in inventories ABWP 329 3708 4512 1771 4621 5026 6 060 5595 1441
P.53 Acquisitions less disposals of valuables NPJO -29 113 -121 -158 -26 430 231 5 363
P.5 Total gross capital formation NQFM 101 327 112135 121839 127 375 138 758 156 298 159 792 164 518 164 048
P.6 Exports of goods and services KTMN 163 640 180508 203509 223091 231622 228801 236609 265135 268451
-P.7 less imports of goods and services KTMX =170 125 —185 255 —207 051 —227 216 —231 436 —237 948 —252 187 —283 623 —290 912
B.11 External balance of goods and services KTMY 6485 -4747 -3542 -4125 186 9147 -15578 -18488 -22461
de Statistical discrepancy between
expenditure components and GDP RVFD - - - - - - - - 499
B.1*g Gross Domestic Product at market prices YBHA 642 327 681327 719176 762214 811067 859384 902459 950415 988 014
Gross domestic product: income approach
B.2g Operating surplus, gross
Non-financial corporations
Public non-financial corporations NRIT 8188 9111 10987 10856 9758 10216 9477 9137 9388
Private non-financial corporations NRJK 116 282 133037 142165 157745 168871 174261 177652 186 764 187 455
Financial corporations NQ\V 17726 20708 17838 17135 14806 18436 15785 17113 13788
-P.119 Adjustment for financial services NSRV -19569 -23119 -23215 -22580 -22396 -27998 -30121 -37949 -39 367
General government NVXV 5870 5991 6 447 6876 7316 7534 7707 7929 8 257
Households and non-profit institutions
serving households QNS 33026 35354 38165 40160 43147 48023 52161 55050 59104
B.2g Total operating surplus, gross ABNF 161523 181082 192387 210192 221502 230472 232661 238044 238625
B.3 Mixed income QAT 42340 44319 46647 49011 50461 50537 54116 57440 60073
D.1 Compensation of employees HAEA 357 662 369 645 386 718 405469 432960 465058 492724 524 890 556 371
D.2 Taxes on production and imports NZGX 88310 94288 101633 107 042 115143 121275 130292 137 484 140 447
-D.3 less subsidies AAXJ -7508 -8007 -8209 -9500 -8999 -7958 7334 -7443 -7884
di Statistical discrepancy between
income components and GDP RVFC - - - - - - - - 382
B.1*g Gross domestic product at market prices YBHA 642 327 681327 719176 762214 811067 859384 902459 950415 988 014
GROSS NATIONAL INCOME at market prices
B.1*g Gross Domestic Product at market prices YBHA 642 327 681327 719176 762214 811067 859384 902459 950415 988 014
D.1 Compensation of employees
receipts from the rest of the world KTMN 595 681 887 911 1007 840 960 1014 1049
less payments to the rest of the world KTMO -560 -851 -1183 -818 -924 -850 —759 -871 -869
D.1 Total KTMP 35 -170 -296 93 83 -10 201 143 180
less Taxes on products paid to the rest of the world
-D.21+D.31 plus Subsidies received from the rest of the world QxQz -4725 -3349 -5220 -4141 -2811 -3683 -2563 -4072 -3704
+D.29-D.39 Other subsidies on production I BJL 215 286 293 253 206 246 309 292 298
D.4 Property and entrepreneurial income
receipts from the rest of the world HVBN 72333 73702 87132 91621 95337 102945 99865 134223 138831
less payments to the rest of the world HVBO -72559 -70184 -84735 -90510 -91514 -90377 -97530-125 054 —129 849
D.4 Total HVBM -226 3518 2397 1111 3823 12568 2335 9169 8982
B.5%g Gross National Income at market prices ABMX 637 626 681612 716350 759530 812368 868505 902 741 955947 993 770
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Main aggregates and summary accounts

1 UK gross domestic product
. Constant (1995) prices

£ million
1984 1985 1986 1987 1988 1989 1990 1991 1992
GROSS DOMESTIC PRODUCT
Gross domestic product: expenditure approach
P.3 Final consumption expenditure
P.41 Actual individual consumption
P.3 Household final consumption expenditure ABPF 319296 331084 352689 371301 398851 412276 415557 408865 411204
P.3 Final consumption expenditure of non-profit
institutions serving households ABNU 8571 9229 9283 9928 10971 11202 12079 12217 12445
P.31 Individual government final consumption expenditure NSZK 65111 64700 69966 70260 70776 70924 72225 74763 77053
P.41 Total actual individual consumption YBIO 392483 404614 431464 450974 480036 493773 499356 495443 500 344
pP.32 Collective government final consumption expenditure NSZL 62321 62371 58869 58526 58245 59355 60933 62412 61127
P.3 Total final consumption expenditure ABKX 454 272 466 568 490425 509568 538316 553159 560328 557912 561511
P.5 Gross capital formation
P.51 Gross fixed capital formation NPQR 86763 90339 92095 100618 115562 122476 119338 109 508 108 556
P.52 Changes in inventories ABMQ 1510 1143 1384 1907 5883 3123 -2079 -5349 -1962
P.53 Acquisitions less disposals of valuables NPIP - - -68 -216 38 -8 -130 -90 39
P.5 Total gross capital formation NPQU 88493 91707 93641 102520 121391 125780 117784 104989 107 239
Gross domestic final expenditure YBI K 542346 557949 583373 612061 661416 680834 678753 661908 667 959
P.6 Exports of goods and services KTMZ 120963 128 158 133617 141734 142596 149058 157 166 157 061 163 739
Gross final expenditure ABME 662479 686008 716809 753619 803726 829619 835724 818712 831594
-P.7 less imports of goods and services -KTNB -122 582 —125 679 —134 297 —144 880 —163 417 —175 558 —176 508 —168 599 —180 049
de Statistical discrepancy between
expenditure components and GDP a Xs 618 -613 - - - - - - -
B.1*g Gross Domestic Product at 1995 market prices ABM 540745 560255 582362 608604 640219 654019 659171 650085 651566
B.11  of which External balance of goods and services KTNC  -1619 2479 -680 -3146 -20821 -26500 -19342 -11538 -16310
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Main aggregates and summary accounts

1 UK gross domestic product
. Constant (1995) prices
continued £ million

1993 1994 1995 1996 1997 1998 1999 2000 2001

GROSS DOMESTIC PRODUCT

Gross domestic product: expenditure approach

P.3 Final consumption expenditure
P.41 Actual individual consumption
P.3 Household final consumption expenditure ABPF 422273 435350 443367 460760 478738 496231 519222 545751 567 897
P.3 Final consumption expenditure of non-profit
institutions serving households ABNU 14723 15900 16481 16691 17055 18265 18239 19514 20398
P.31 Individual government final consumption expenditure NSZK 78616 78479 81093 83112 84808 86244 88274 89947 92206
P.41 Total actual individual consumption YBIO 515535 529729 540941 560563 580601 600740 625735 655212 680501
P.32 Collective government final consumption expenditure ~ NSZL 58579 60145 59938 59590 57971 58747 61145 62577 63674
P.3 Total final consumption expenditure ABKX 574114 589874 600879 620153 638572 659487 686880 717789 744175
P.5 Gross capital formation
P.51 Gross fixed capital formation NPQR 108887 113961 117448 122976 131436 148260 149143 151986 151 326
P.52 Changes in inventories ABMQ 360 4 836 4512 1830 3980 4794 6 282 5983 377
P.53 Acquisitions less disposals of valuables NPJP -9 115 -121 -182 -52 399 214 31 340
P.5 Total gross capital formation NPQU 109629 118912 121839 124624 135364 153453 155639 158000 152043
Gross domestic final expenditure YBIK 682932 708786 722718 744777 773936 812940 842519 875789 896218
P.6 Exports of goods and services KTMZ 170875 186 655 203509 220268 238492 245761 258863 285124 289225
Gross final expenditure ABME 853767 895441 926227 9650451012428 1058 701 1 101 382 1 160 913 1 185 443
-P.7 less imports of goods and services - KTNB —186 015 —196 526 —207 051 —226 999 —248 969 —272 924 —296 669 —331 396 —340 318
de Statistical discrepancy between
expenditure components and GDP a Xs - - - - - - - - 427
B.1*g Gross Domestic Product at 1995 market prices ABM 667804 698915 719176 738046 763459 785777 804713 829517 845552
B.11 of which External balance of goods and services KTNC -15140 -9871 -3542 6731 -10477 -27163 -37806 -46272 -51093
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Main aggregates and summary accounts

1 4 Indices of value, volume, prices and costs
n

Indices 1995=100

1984 1985 1986 1987 1988 1989 1990 1991 1992
INDICES OF VALUE AT CURRENT PRICES
Gross measures, before deduction of
fixed capital consumption
at current market prices
B.1*g Gross domestic product at current market prices
("money GDP") YBEU 45.1 49.4 53.0 58.3 65.2 71.5 77.5 81.5 84.9
B.5%*g Gross national income at current market prices YBEV 452 49.1 53.0 58.2 65.0 711 76.7 80.9 84.7
B.6%*g Gross national disposable income at current market prices YBEW 454 49.2 53.4 58.4 65.2 713 77.0 815 84.8
at current basic prices
B.1g Gross value added at current basic prices YBEX 458 501 534 587 655 72.2 783 819 854
INDICES OF VALUE AT 1995 PRICES ("volume", "real terms")
Gross measures, before deduction of
fixed capital consumption
at 1995 market prices
B.1*g Gross domestic product at 1995 market prices YBEZ 752 779 810 846 89.0 90.9 916 904 90.6
Categories of expenditure on GDP
P.3 Final consumption expenditure YBFA 75.6 7.7 81.6 84.8 89.6 92.0 93.3 92.8 93.5
by households and
non-profit institutions serving households YBFB 71.3 74.0 78.7 82.9 89.1 92.1 93.0 91.6 92.1
by general government YBFC 90.2 90.0 91.3 91.3 91.5 92.4 94.4 97.3 98.0
P.51 Gross fixed capital formation YBFG 73.9 76.9 78.4 85.7 984 1043 1016 93.2 924
Gross domestic final expenditure YBFH 75.1 77.2 80.7 84.7 91.6 94.2 93.9 91.6 924
P.6 Exports of goods and services YBFI 59.5 63.0 65.7 69.7 70.1 73.3 77.2 77.1 80.4
of which, goods YBRJ 57.7 60.8 63.5 67.2 68.7 72.7 77.3 78.1 80.0
services YBFK 65.1 69.9 72.6 77.4 74.6 75.0 77.1 74.2 81.8
Gross final expenditure YBFF 715 74.1 77.4 814 86.8 89.6 90.2 88.4 89.8
P.7 Imports of goods and services YBFL 59.2 607 649 700 789 84.8 852 814 869
of which, goods YBFM 59.0 60.9 65.3 70.4 79.8 86.4 86.4 81.8 87.2
services YBFN 60.4 60.2 62.7 67.9 75.0 78.2 80.4 79.8 86.0
B.5*g Gross national income at 1995 market prices YBFO 759 782 810 839 887 90.5 911 905 916
B.6*g Gross national disposable income at 1995 market prices YBFP 76.3 78.3 81.3 84.3 88.9 90.8 914 91.2 91.8
Adjustment to 1995 basic prices
D.21-D.31 Taxes less subsidies on products YBFQ 765 769 832 831 955 97.5 956 916 90.6
B.1g Gross value added at 1995 basic prices CGCE 750 780 80.8 843 883 90.3 91.3 90.3 90.6
PRICE INDICES (IMPLIED DEFLATORS)1
Categories of expenditure on GDP at market prices
P.3 Final consumption expenditure YBGA 58.3 61.5 64.3 67.6 715 76.2 82.0 88.2 92.6
by households and
non-profit institutions serving households YBFS 59.3 62.4 65.1 67.9 714 75.9 81.6 88.1 92.2
by general government YBFT 55.3 58.5 61.9 66.4 71.4 76.6 82.8 88.5 93.5
P.51 Gross fixed capital formation YBFU 67.5 713 74.4 78.5 83.3 90.9 95.8 96.0 92.7
Total domestic expenditure YBFV 59.9 63.1 65.9 69.4 734 78.6 84.2 89.5 92.6
P.6 Exports of goods and services YBFW 75.8 79.6 73.1 75.2 75.4 81.6 85.2 86.6 88.0
of which, goods BA\K 79.7 83.8 74.9 77.0 76.5 83.0 86.2 86.7 87.8
services FKNW 65.0 68.2 68.1 70.0 72.1 77.4 82.0 86.4 88.7
Total final expenditure YBFY 62.9 66.2 67.3 70.5 73.8 79.2 84.4 88.9 91.7
P.7 Imports of goods and services YBFZ 75.5 78.6 75.1 76.9 76.3 81.3 84.0 84.3 84.2
of which, goods BQ\L 77.8 81.1 76.3 78.2 77.3 82.0 84.6 84.3 83.7
services FHVA 66.3 68.1 70.3 71.8 72.0 78.2 81.8 84.3 86.3
B.1*g Gross domestic product at market prices YBGB 60.0 63.3 65.5 68.9 73.1 78.6 84.6 90.2 93.8
HOME COSTS PER UNIT OF OUTPUT?2
Total home costs (based on expenditure components
B.1*g of GDP at current and 1995 market prices) YBGC 60.6 64.1 66.0 69.5 73.8 79.5 85.6 90.5 94.1
D.1 Compensation of employees YBGD 62.6 65.5 67.9 70.4 74.7 814 89.2 96.1 99.3
B.2g,B.3g  Gross operating surplus and mixed income YBGE 56.7 61.6 62.0 66.9 71.0 75.3 79.1 80.8 85.0

1 Implied deflators are derived by dividing the estimates for each component at
current market prices by the corresponding estimate at constant market prices.

2 These index numbers show how employment and operating incomes relate to
the implied deflator of GDP at market prices.
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Main aggregates and summary accounts

1 4 Indices of value, volume, prices and costs
n

continued Indices 1995=100

1993 1994 1995 1996 1997 1998 1999 2000 2001

INDICES OF VALUE AT CURRENT PRICES

Gross measures, before deduction of
fixed capital consumption

at current market prices

B.1*g Gross domestic product at current market prices

("money GDP") YBEU 89.3 948 1000 106.0 1128 1195 1255 1321 1374
B.5%*g Gross national income at current market prices YBEV 89.0 952 100.0 106.0 113.4 121.2 126.0 1334 1387
B.6%*g Gross national disposable income at current market prices YBEW 89.2 952 100.0 106.2 113.4 121.0 1259 133.1 1387

at current basic prices
B.1g Gross value added at current basic prices YBEX 899 951 1000 106.2 1126 119.2 1244 1309 136.6

INDICES OF VALUE AT 1995 PRICES ("volume", "real terms")

Gross measures, before deduction of
fixed capital consumption

at 1995 market prices

B.1*g Gross domestic product at 1995 market prices YBEZ 929 97.2 100.0 102.6 106.2 109.3 1119 1153 117.6
Categories of expenditure on GDP
P.3 Final consumption expenditure YBFA 955 982 100.0 1032 106.3 109.8 1143 1195 1238
by households and
non-profit institutions serving households YBFB 95.0 98.2 100.0 103.8 107.8 1119 1169 1229 1279
by general government YBFC 97.3 983 1000 1012 1012 1028 1059 108.1 1105
P.51 Gross fixed capital formation YBFG 92,7 970 100.0 104.7 1119 126.3 127.0 1294 1289
Gross domestic final expenditure YBFH 945 981 100.0 103.1 107.1 1125 116.6 121.2 124.0
P.6 Exports of goods and services YBFI 84.0 91.7 100.0 108.2 117.2 120.8 127.2 1401 1421
of which, goods YBRJ 83.0 913 100.0 107.6 116.7 118.2 123.3 1375 140.6
services YBFK 86.9 93.0 100.0 110.1 118.7 128.7 139.2 148.0 146.7
Gross final expenditure YBFF 922 96.7 100.0 104.2 109.3 1143 1189 1253 1280
P.7 Imports of goods and services YBFL 89.8 949 100.0 109.6 120.3 131.8 1433 160.1 164.4
of which, goods YBFM 90.4 944 100.0 1095 120.3 1311 1412 1583 164.1
services YBFN 87.2 96.8 100.0 110.2 120.0 1347 1516 167.0 1655
B.5*g Gross national income at 1995 market prices YBFO 93.8 984 100.0 1029 108.3 113.3 1147 1196 122.0
B.6*g Gross national disposable income at 1995 market prices YBFP 940 984 100.0 103.0 108.2 113.1 1146 119.2 1219
Adjustment to 1995 basic prices
D.21-D.31 Taxes less subsidies on products YBFQ 929 965 100.0 1022 1075 107.3 1121 1158 1204
B.1g Gross value added at 1995 basic prices CGCE 928 97.3 100.0 102.7 106.0 109.5 111.8 1153 117.2

PRICE INDICES (IMPLIED DEFLATORS)?!

Categories of expenditure on GDP at market prices

P.3 Final consumption expenditure YBGA 954 97.3 100.0 103.0 1053 108.0 1104 112.1 1137
by households and

non-profit institutions serving households YBFS 952 97.0 100.0 103.1 1055 108.3 110.1 1109 1114

by general government YBFT 959 983 1000 1029 1045 1068 1115 1166 1223

P.51 Gross fixed capital formation YBFU 928 950 1000 1023 1021 1017 1029 1046 107.2

Total domestic expenditure YBFV 95.0 96.8 100.0 1029 1048 106.8 109.0 1106 1127

P.6 Exports of goods and services YBFW 95.7 96.7 100.0 101.3 97.1 93.1 914 93.0 92.8

of which, goods BONK 958 964 1000 1012 959 904 877 89.0 887

services FKNW 95,5 977 100.0 1017 100.7 100.7 1014 1044 1049

Total final expenditure YBFY 95.2 96.8 100.0 1025 103.0 1036 1048 106.3 107.8

P.7 Imports of goods and services YBFZ 915 943 100.0 100.1 93.0 87.2 85.0 85.6 85.5

of which, goods BQONL 90.3 935 1000 998 925 856 828 833 829

services FHVA 96.3 97.2 1000 101.3 948 933 933 944 958

B.1*g Gross domestic product at market prices YBGB 96.2 97,5 100.0 103.3 106.2 109.4 112.1 1146 116.8

HOME COSTS PER UNIT OF OUTPUT?

Total home costs (based on expenditure components

B.1*g of GDP at current and 1995 market prices) YBGC 96.7 979 100.0 103.3 106.2 108.6 111.0 1134 116.2
D.1 Compensation of employees YBGD 99.6 984 100.0 102.2 1055 110.1 1139 117.7 1224
B.2g,B.3g  Gross operating surplus and mixed income YBGE 918 97.0 100.0 105.7 107.2 107.6 107.2 107.2 106.3

1 Implied deflators are derived by dividing the estimates for each component at
current market prices by the corresponding estimate at constant market prices.

2 These index numbers show how employment and operating incomes relate to
the implied deflator of GDP at market prices.
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Main aggregates and summary accounts

1 5 Population, employment and GDP per head

1993 1994 1995 1996 1997 1998 1999 2000 2001
POPULATION AND EMPLOYMENT (thousa\nds)1
POP  Home population DYAY 58198 58401 58612 58807 59014 59237 59501 59756
Household population aged 16+
ESE Self-employed? MERQ 3186 3303 3364 3304 3358 3290 3232 3178 3193
EEM Employees2 MGRN 21877 21998 22 312 22730 23218 23 657 24 119 24 622 24 889
ETO Total employment2,3 MERZ 25568 25780 26 100 26 412 26 916 27 227 27 611 28 053 28 332
EUN ILO Unemployed2 MESC 2997 2798 2518 2394 2087 1822 1808 1684 1472
All economically active? MGSF 28565 28578 28618 28806 29004 29049 29419 29737 29804
Economically inactive MGS| 16 836 16 909 17 023 17 030 17 032 17 204 17 086 17 045 17 267
Total? MGSL 45400 45488 45641 45835 46036 46253 46506 46782 47071
GROSS DOMESTIC PRODUCT PER HEAD £
At current prices
Gross domestic product at market prices YBGR 11036 11666 12270 12962 13743 14514 15167 15905 16534
At 1995 prices
Gross domestic product at market prices YBGS 11474 11967 12270 12550 12937 13273 13524 13882 14150
Gross value added at basic prices YBGT 10211 10657 10918 11172 11494 11814 12031 12345 12553

1 Components may not sum to totals due to rounding.

2 These seasonally adjusted data relate to spring (March to May) quarters in the
Labour Force Survey, which does not include those resident in communal es-
tablishments except for those in student halls of residence and NHS accommo-

dation.

3 Includes people on Government-supported training and employment pro-

grammes and, from 1992, unpaid family workers.
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1.0.

UK summary accounts
Total economy ESA95 sector S.1

Main aggregates and summary accounts

£ million
1993 1994 1995 1996 1997 1998 1999 2000 2001
0 GOODS AND SERVICES ACCOUNT
Resources
P.1 Output
P.11 Market output! NQAG 986313 1076977 1160306 1242591 1319930 1401678 1472983 1558201
P.12 Output for own final usel NQAH 40 226 42 432 45716 47 662 51 209 56 164 60 734 64 387
P.13 Other non-market output! NQAI 145515 151542 157512 165164 168749 175998 188764 200 828
P.1 Total output NQAF 1172054 1270951 1363534 1455417 1539888 1633840 1722481 1823416 1872565
D.21 Taxes on products NZGW 73244 79 567 86 419 91113 98457 103988 112636 119003 120499
-D.31 less Subsidies on products - NzHC —6 378 —6 980 —7151 -8519 -8 082 —6 967 —6 450 —6 653 —6712
P.7 Imports of goods and services KTMX 170125 185255 207051 227216 231436 237948 252187 283623 290912
Total Total resources NQBM 1409 045 1528 793 1649853 1765227 1861699 1968809 2080854 2219389 2277 264
Uses

P.2 Intermediate consumption NQAJ 596593 662211 723626 775797 819196 871477 926208 985351 998 338
P.3 Final consumption expenditure
pP.31 By households ABPB 401970 422397 443367 473800 503374 536235 569481 603557 631010
P.31 By non-profit institutions serving households ~ ABNV 13981 15 287 16 481 18 385 19 602 21117 22 150 23027 24 255
P.3 By government
pP.31 For individual consumption NNAQ 74 549 77 545 81093 84 968 87 551 92271 100774 107859 117941
P.32 For collective consumption NCQEP 56 985 58 710 59 938 61811 61 596 62 610 65 840 69 942 72722
P.3 Total by government NVRK 131534 136255 141031 146779 149147 154881 166614 177801 190663
P.3 Total final consumption expenditure? ABKW 547485 573939 600879 638964 672123 712233 758245 804385 845928
P.5 Gross capital formation
P.51 Gross fixed capital formation NPQX 101027 108314 117448 125762 134163 150842 153501 158918 162244
P.52 Changes in inventories ABWP 329 3708 4512 1771 4621 5026 6 060 5595 1441
P.53 Acquisitions less disposals of valuables NPJO -29 113 -121 -158 -26 430 231 5 363
P.5 Total gross capital formation NQFM 101327 112135 121839 127375 138758 156298 159792 164518 164048
P.6 Exports of goods and services KTMV 163640 180508 203509 223091 231622 228801 236609 265135 268451
de Statistical discrepancy between

expenditure components and GDP RVFD - - - - - - - - 499
Total Total uses NQBM 1409045 1528793 1649853 1765227 1861699 1968809 2080854 2219389 2277 264

1 These series are not available for the latest year

2 For the total economy, Total final consumption expenditure = P.4 Actual final

consumption
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1.0.

UK summary accounts
Total economy ESA95 sector S.1

£ million
1993 1994 1995 1996 1997 1998 1999 2000
PRODUCTION ACCOUNT
Resources
P.1 Output
pP.11 Market output NQAG 986313 1076977 1160306 1242591 1319930 1401678 1472983 1558201
P.12 Output for own final use NQAH 40 226 42 432 45716 47 662 51 209 56 164 60 734 64 387
P.13 Other non-market output NQAI 145 515 151 542 157 512 165 164 168 749 175998 188 764 200 828
P.1 Total output NQAF 1172 054 1270951 1363534 1455 417 1539 888 1633 840 1722481 1823416
D.21 Taxes on products NZGW 73244 79 567 86 419 91113 98 457 103 988 112 636 119 003
-D.31 less Subsidies on products - NzHC —6 378 —6 980 -7151 -8519 -8 082 —6 967 —6 450 —6 653
Total Total resources NQBP 1238920 1343538 1442802 1538011 1630263 1730861 1828667 1935766
Uses
P.2 Intermediate consumption NQAJ 596 593 662 211 723 626 775 797 819 196 871477 926 208 985 351
B.1*g Gross Domestic Product YBHA 642 327 681 327 719 176 762 214 811 067 859 384 902 459 950 415
Total Total uses NQBP 1238920 1343538 1442802 1538011 1630263 1730861 1828667 1935766
B.1*g Gross Domestic Product YBHA 642 327 681 327 719 176 762 214 811 067 859 384 902 459 950 415
-K.1 less Fixed capital consumption - NQAE -83 522 -85 161 —86 959 -89 639 -93 531 -96 074 —99 502 —106 099
B.1*n Net domestic product NHRK 558 805 596 166 632 217 672 575 717 536 763 310 802 957 844 316
UK summary accounts
x " Total economy ESA95 sector S.1
£ million
1993 1994 1995 1996 1997 1998 1999 2000
1] DISTRIBUTION AND USE OF INCOME ACCOUNTS
1.1 PRIMARY DISTRIBUTION OF INCOME ACCOUNT
11.11.1 GENERATION OF INCOME ACCOUNT
Resources
B.1*g Total resources (Gross Domestic Product) YBHA 642327 681327 719176 762214 811067 859384 902459 950 415
Uses
D.1 Compensation of employees
D.11 Wages and salaries NQAU 311580 322349 337269 352192 376843 403131 426368 451099
D.12 Employers’ social contributions NQAV 46082 47296 49449 53277 56117 61927 66 356 73791
D.1 Total HAEA 357662 369645 386718 405469 432960 465058 492724 524890
D.2 Taxes on production and imports, paid
D.21 Taxes on products and imports QZPQ 73 244 79 567 86 419 91 113 98 457 103988 112636 119 003
D.29 Production taxes other than on products NWD 15 066 14721 15214 15929 16 686 17 287 17 656 18 481
D.2 Total taxes on production and imports NZGX 88 310 94288 101633 107042 115143 121275 130292 137 484
-D.3 less Subsidies, received
-D.31 Subsidies on products -NZzHC -6 378 —6 980 -7 151 -8 519 -8 082 -6 967 —6 450 —6 653
-D.39 Production subsidies other than on products -LIUB -1130 -1 027 -1 058 -981 -917 -991 -884 -790
-D.3 Total subsidies on production - AAXJ —7 508 -8 007 -8 209 -9 500 -8 999 —7 958 -7 334 —7 443
B.2g Operating surplus, gross ABNF 161523 181082 192387 210192 221502 230472 232661 238 044
B.3g Mixed income, gross QALT 42 340 44 319 46 647 49 011 50 461 50 537 54 116 57 440
di Statistical discrepancy between
income components and GDP RVFC - - - - - - - -
B.1*g Total uses (Gross Domestic Product) YBHA 642327 681327 719176 762214 811067 859384 902459 950 415
-K.1 After deduction of fixed capital consumption: - NQAE -83522 -85161 -86959 -89639 -93531 -96074 -99502 -106 099
B.2n Operating surplus, net NQAR 84083 102284 111760 127451 135819 142747 142418 142 094
B.3n Mixed income, net QALY 36 258 37 956 40 315 42 113 42 613 42188 44 857 47 291
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1.0.

UK summary accounts
Total economy ESA95 sector S.1

Main aggregates and summary accounts

£ million
1993 1994 1995 1996 1997 1998 1999 2000 2001
11.1.2 ALLOCATION OF PRIMARY INCOME ACCOUNT
Resources

B.2g Operating surplus, gross ABNF 161523 181082 192387 210192 221502 230472 232661 238044 238625
B.3g Mixed income, gross QMT 42340 44319 46647 49011 50461 50537 54116 57440 60073
D.1 Compensation of employees
D.11 Wages and salaries NQBI 311615322179 336973 352285 376926 403121 426569 451242 477746
D.12 Employers’ social contributions NQBJ 46082 47296 49449 53277 56117 61927 66356 73791 78805
D.1 Total NVCK 357 697 369 475 386 422 405562 433043 465048 492925 525033 556551
di Statistical discrepancy between

income components and GDP RVFC - - - - - - - - 382
D.2 Taxes on production and imports, received
D.21 Taxes on products
D.211 Value added tax (VAT) NZGF 37958 42996 43579 46918 52057 52827 58313 60713 64506
D.212 Taxes and duties on imports excluding VAT NVBU - - - - - - - - -
D.2121 Import duties NVXZ - - - - - - - - -
D.2122 Taxes on imports excluding VAT and import duties NVBT - - - - - - - - -
D.214 Taxes on products excluding VAT and import duties NWB 28586 31218 35482 37380 40621 44815 48442 51956 50318
D.21 Total taxes on products NVCE 66544 74214 79061 84298 92678 97642 106755 112669 114824
D.29 Other taxes on production NWD 15066 14721 15 214 15929 16 686 17 287 17 656 18 481 19948
D.2 Total taxes on production and imports, received NWE 81610 88935 94275 100227 109364 114929 124411 131150 134772
-D.3 less Subsidies, paid
-D.31 Subsidies on products -NWF -4403 -4976 -5013 -5845 -5114 -4304 -3132 4391 -4741
-D.39 Other subsidies on production -LIUF -915 -741 —765 -728 -711 —745 -575 —498 -874
-D.3 Total subsidies -N\RL -5318 5717 -5778 6573 -5825 5049 -3707 -4889 5615
D.4 Property income, received
D.41 Interest NHQY 170971169209 198313 199940 219596 263838 229768 281085 275285
D.42 Distributed income of corporations NHQZ 69284 77668 92128 98872 106370 104848 111007 124362 140009
D.43 Reinvested earnings on direct foreign investment NHSK 10096 13827 14378 17271 16112 14071 21392 25096 23757
D.44 Property income attributed to insurance policy holders QYNF 36000 37735 42859 48324 52638 56130 55198 56075 59995
D.45 Rent NHRP 929 891 921 1025 972 800 779 1534 2111
D.4 Total property income NHRO 287 280 299 330 348599 365432 395688 439687 418144 488152 501157
Total Total resources NQBR 925 132 977 424 1 062 552 1 123 851 1 204 233 1 295 624 1 318 550 1 434 930 1 485 945

Uses

D.4 Property income, paid
D.41 Interest NHQW 178 122 176 490 206 625 207 825 227610 267394 237720 289037 278270
D.42 Distributed income of corporations NHQX 67490 76105 89748 98559 103417 100088 116227 120241 140586
D.43 Reinvested earnings on direct foreign investment NHSJ 4385 3953 5254 7873 6 386 1522 4607 10806 9628
D.44 Property income attributed to insurance policy holders NQCG 36580 38373 43654 49039 53480 57315 56476 57365 61580
D.45 Rent NHRN 929 891 921 1025 972 800 779 1534 2111
D.4 Total property income NHRL 287 506 295812 346202 364321 391865 427119 415809 478983 492175
B.5*g Gross National Income (GNI) ABMX 637 626 681 612 716350 759530 812368 868505 902741 955947 993770
Total Total uses NQBR 925 132 977 424 1 062 552 1 123 851 1 204 233 1 295 624 1 318 550 1 434 930 1 485 945
-K.1 After deduction of fixed capital consumption -NQAE -83522 -85161 -86959 -89639 -93531 -96074 -99502 -106099 -111 275
B.5*n National income, net NSRX 554 104 596 451 629391 669891 718837 772431 803239 849848 882495
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UK summary accounts
- - Total economy ESA95 sector S.1
£ million
1993 1994 1995 1996 1997 1998 1999 2000 2001
1.2 SECONDARY DISTRIBUTION OF INCOME ACCOUNT
Resources
B.5*g  Gross National Income ABMX 637626 681612 716350 759530 812368 868505 902741 955947 993770
D.5 Current taxes on income, wealth etc.
D.51 Taxes on income NWZJ 78313 85348 95042 99310 107647 124060 129483 140153 147 504
D.59 Other current taxes NVCQ 10551 11140 11937 12795 13820 14993 16197 17225 18103
D.5 Total NWZL 88864 96488 106979 112105 121467 139053 145680 157378 165607
D.61 Social contributions
D.611 Actual social contributions
D.6111 Employers’ actual social contributions NQDA 36850 38146 39934 43916 46773 51297 55652 62489 66407
D.6112 Employees’ social contributions NQDE 45493 49707 53842 60008 66997 71281 71642 73838 72240
D.6113 Social contributions by self-
and non-employed persons NQDI 1472 1469 1541 1771 1848 1760 1784 2 006 2 255
D.611 Total NQCY 83815 89322 95317 105695 115618 124338 129078 138333 140902
D.612 Imputed social contributions NQDK 9232 9150 9515 9361 9344 10630 10704 11302 12398
D.61 Total NQCX 93047 98472 104832 115056 124962 134968 139782 149635 153 300
D.62 Social benefits other than social transfers in kind QZQP 136084 142229 149151 156612 165695 170931 179126 189890 201170
D.7 Other current transfers
D.71 Net non-life insurance premiums NQBY 23987 22650 25088 35860 23774 25059 22613 24397 26786
D.72 Non-life insurance claims NQDX 19741 18505 20095 26102 19356 20898 18960 20485 20921
D.73 Current transfers within general government NQDY 55891 57736 58587 59458 59506 60421 64775 66416 71753
Current international cooperation
D.74 from institutions of the EC NQEA 2 558 1752 1233 2424 1739 1384 3176 2084 4561
D.75 Miscellaneous current transfers QYNA 16033 17847 18677 20984 21503 22123 22901 25044 25399
D.7 Total other current transfers NQDU 118210 118490 123680 144828 125878 129885 132425 138426 149420
Total Total resources NQBT 1073 8311 137 2911 200 9921 288 1311 350 3701 443 3421 499 7541 591 2761 663 267
Uses
D.5 Current taxes on income, wealth etc.
D.51 Taxes on income NQCR 78468 85439 95127 99544 107883 123984 129828 140574 148131
D.59 Other current taxes NQCU 10551 11140 11937 12795 13820 14993 16197 17225 18103
D.5 Total NQCQ 89019 96579 107064 112339 121703 138977 146025 157799 166234
D.61 Social contributions
D.611 Actual social contributions
D.6111 Employers’ actual social contributions NQDB 36850 38146 39934 43916 46773 51297 55652 62489 66407
D.6112 Employees’ actual social contributions NQDF 45415 49615 53747 59900 66890 71182 71553 73784 72182
D.6113 Social contributions by self- and non-employed persons NQDJ 1472 1469 1541 1771 1848 1760 1784 2 006 2255
D.611 Total actual social contributions NQCZ 83737 89230 95222 105587 115511 124239 128989 138279 140844
D.612 Imputed social contributions (07400} 9232 9 150 9515 9361 9344 10630 10704 11302 12398
D.61 Total NQBS 92969 98380 104 737 114948 124855 134869 139693 149581 153242
D.62 Social benefits other than social transfers in kind NQDN 136 957 143198 150195 157 723 166 874 172165 180371 191142 202499
D.7 Other current transfers
D.71 Net non-life insurance premiums NQDPW 19741 18505 20095 26102 19356 20898 18960 20487 20911
D.72 Non-life insurance claims NQBZ 23987 22650 25088 35860 23774 25059 22613 24395 26796
D.73 Current transfers within general government NNAF 55891 57736 58587 59458 59506 60421 64775 66416 71753
Current international cooperation
D.74 to institutions of the EC NVDZ 1961 2 007 2224 1814 1700 1705 1667 2418 2253
D.75 Miscellaneous current transfers NUHK 16414 18933 19301 22259 23443 25533 27344 29347 29562
Of which: GNP based fourth own resource NVFH 1558 2071 1826 2454 2458 3920 4632 4379 3858
D.7 Total other current transfers NQDV 117994 119831 125295 145493 127779 133616 135359 143063 151275
B.6*g Gross National Disposable Income NQCO 636892 679303 713701 757628 809159 863715 898 306 949 691 990 017
Total Total uses NQBT 1 073 8311 137 2911 200 9921 288 1311 350 3701 443 3421 499 7541 591 2761 663 267
-K.1 After deduction of fixed capital consumption -NQAE -83522 -85161 -86959 -89639 -93531 -96074 -99502 -106 099 -111 275
B.6*n Disposable income, net NQCP 553370 594142 626 742 667 989 715628 767 641 798804 843592 878742
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Main aggregates and summary accounts

£ million

1998

2001

B.6*g
D.63
D.631
D.6313
D.632
D.63

Total

D.63
D.631
D.6313
D.632
D.63
B.79

Total

REDISTRIBUTION OF INCOME IN KIND ACCOUNT

Gross National Disposable Income

Social transfers in kind
Social benefits in kind
Social assistance benefits in kind
Transfers of individual non-market goods

Total social transfers in kind

Social transfers in kind
Social benefits in kind
Social assistance benefits in kind
Transfers of individual non-market goods and services

Total social transfers in kind

Adjusted disposable income, gross

NRNI
NRNK

863 715

113 388

990 017

142 196

113 388

142 196

977 103

1132213

113 388

142 196

113 388

863 715

142 196

990 017

977 103

1132213
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1.0.

UK summary accounts
Total economy ESA95 sector S.1

£ million
1993 1994 1995 1996 1997 1998 1999 2000 2001
1.4 USE OF INCOME ACCOUNT
11.4.1 USE OF DISPOSABLE INCOME ACCOUNT
Resources
B.6g  Gross National Disposable Income NQCO 636892 679303 713701 757 628 809 159 863 715 898 306 949691 990 017
D.8 Adjustment for the change in net equity
of households in pension funds NvC 10742 10577 11690 14824 15131 16105 15027 13 455 12 219
Total  Total resources NVCW 647 634 689880 725391 772452 824290 879820 913333 963146 1002 236
Uses
P.3 Final consumption expenditure
P.31 Individual consumption expenditure NQEO 490500 515229 540941 577 153 610527 649 623 692 405 734443 773 206
P.32 Collective consumption expenditure NQEP 56985 58710 59938 61811 61596 62610 65840 69 942 72722
P.3 Total ABKW 547 485 573939 600879 638964 672123 712233 758245 804385 845928
D.8 Adjustment for the change in net equity
of households in pension funds NCQEL 10741 10574 11688 14822 15129 16103 15025 13451 12 214
B.8g  Gross Saving NQET 89408 105367 112824 118666 137 038 151484 140063 145310 144094
Total  Total uses NVCW 647 634 689880 725391 772452 824290 879820 913333 963146 1002 236
-K.1 After deduction of fixed capital consumption -NQAE -83522 -85161 -86959 —-89639 —-93531 —96 074 —99 502 -106 099 -111 275
B.8n Saving, net NQEJ 5886 20206 25865 29027 43507 55410 40561 39211 32819
11.4.2 USE OF ADJUSTED DISPOSABLE INCOME ACCOUNT
Resources
B.7g  Adjusted disposable income NRNM 636 892 679303 713701 757 628 809 159 863 715 898 306 949691 990 017
D.8 Adjustment for the change in net equity
of households in pension funds NVC 10742 10577 11690 14824 15131 16105 15027 13 455 12 219
Total  Total resources NVCW 647 634 689880 725391 772452 824290 879820 913333 963146 1002 236
Uses
P.4 Actual final consumption
P.41 Actual individual consumption NQEO 490500 515229 540941 577 153 610527 649 623 692405 734443 773206
P.42 Actual collective consumption NRVE 56985 58710 59938 61811 61596 62610 65840 69942 72722
P.4 Total actual final consumption NRMX 547 485 573939 600879 638964 672123 712233 758245 804385 845928
D.8 Adjustment for the change in net equity
of households in pension funds NCQEL 10741 10574 11688 14822 15129 16103 15025 13451 12 214
B.8g Gross Saving NQET 89408 105367 112824 118666 137 038 151484 140063 145310 144094
Total Total uses NVCW 647 634 689880 725391 772452 824290 879820 913333 963146 1002236
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1.0.

UK summary accounts
Total economy ESA95 sector S.1

Main aggregates and summary accounts

£ million
1993 1994 1995 1996 1997 1998 1999 2000 2001
1l ACCUMULATION ACCOUNTS
.1 CAPITAL ACCOUNT
.1.1 CHANGE IN NET WORTH DUE
TO SAVING & CAPITAL TRANSFERS
Changes in liabilities and net worth
B.8g Gross Saving NQET 89408 105367 112824 118666 137 038 151484 140 063 145310 144094
D.9 Capital transfers receivable
D.91 Capital taxes NQEY 1279 1438 1441 1621 1601 1796 1951 2215 2389
D.92 Investment grants NQFB 11851 10755 10035 10052 9433 8343 9372 9689 10865
D.99 Other capital transfers NQFD 7 729 2420 2 606 942 1160 1542 2167 4 440
D.9 Total NQEW 13907 12922 13896 14279 11976 11299 12865 14 071 17 694
-D.9 less Capital transfers payable
-D.91 Capital taxes -NQCC -1279 -1438 -1441 -1621 -1601 -1796 -1951 -2215 -2389
-D.92 Investment grants -NVDG -11523 -10283 -9699 -9545 -8733 -8112 -9211 -8843 -10533
-D.99 Other capital transfers - NQCE —-796 -1168 -2223 -2391 -804 -870 -772  -1230 -3051
-D.9 Total -NQCF  -13598 -12889 -13 363 -13557 —11138 -10778 —-11934 -12288 -15973
B.10.1g  Total change in liabilities and net worth NQCT 89717 105400 113357 119388 137876 152005 140994 147093 145815
Changes in assets
B.10.1g  Changes in net worth due to gross saving and
capital transfers NQCT 89717 105400 113357 119388 137 876 152005 140994 147093 145815
-K.1 After deduction of fixed capital consumption -NQAE 83522 -85161 —86 959 —89 639 —93 531 —96 074 —99 502 -106 099 -111 275
B.10.1n  Changes in net worth due to net saving and
capital transfers NCQER 6195 20239 26398 29749 44345 55931 41492 40994 34540
1.1.2 ACQUISITION OF NON-FINANCIAL ASSETS ACCOUNT
Changes in liabilities and net worth
B.10.1n  Changes in net worth due to net saving and
capital transfers NCQER 6195 20239 26398 29749 44345 55931 41492 40994 34540
K.1 Consumption of fixed capital NQAE 83522 85161 86959 89639 93531 96074 99502 106099 111275
Total Total change in liabilities and net worth NQCT 89717 105400 113357 119388 137876 152005 140994 147093 145815
Changes in assets
P.5 Gross capital formation
P.51 Gross fixed capital formation NPQX 101 027 108 314 117 448 125762 134 163 150842 153501 158918 162244
P.52 Changes in inventories ABMP 329 3708 4512 1771 4621 5026 6 060 5595 1441
P.53 Acquisitions less disposals of valuables NPJO -29 113 -121 -158 -26 430 231 5 363
P.5 Total NQFM 101 327 112 135 121839 127 375 138 758 156 298 159 792 164 518 164 048
K.2 Acquisitions less disposals of non-produced
non-financial assets NQFJ - - - -14 34 48 -12 -40 222
de Statistical discrepancy between
expenditure components and GDP RVFD - - - - - - - - 499
B.9 Net lending(+) / net borrowing(-) NQFH -11610 -6735 -8482 -7973 -916 -4341 -18786 -17385 -18954
Total Total change in assets NQCT 89717 105400 113357 119388 137876 152 005 140994 147093 145815
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1.0.

UK summary accounts

Total economy ESA95 sector S.1 Unconsolidated

£ million
1993 1994 1995 1996 1997 1998 1999 2000 2001
.2 FINANCIAL ACCOUNT
F.A Net acquisition of financial assets
F.1 Monetary gold and special drawing rights (SDRs) NQAD —462 932 -120 -54 1199 915 -374 -956 -808
F.2 Currency and deposits
F.21 Currency NYPY 1440 1568 1657 442 1861 3065 5318 602 1017
F.22 Transferable deposits
F.221 Deposits with UK monetary financial institutions NYQC 37151 33798 56769 115551 110381 67728 30433 143612 164 913
F.229 Deposits with rest of the world monetary financial
institutions NYQK 53172 31115 35705 98524 137522 15859 43048 209468 128 013
F.29 Other deposits NYQM 4925 4995 3611 7604 2512 -1497 -1540 5726 -5485
F.2 Total currency and deposits NQAK 96688 71476 97742 222121 252276 85155 77259 359408 288 458
F.3 Securities other than shares
F.331 Short term: money market instruments
F.3311 Issued by UK central government NYQQ -100 1220 10189 -13259 -656 1820 -813 -1402 8424
F.3312 Issued by UK local authorities NYQY -29 - 4 -6 5 -6 - - -
F.3315 Issued by UK monetary financial institutions NYRA -4531 5528 7020 25110 14310 15194 16766 -14324 1828
F.3316 Issued by other UK residents NYRK 1160 316 350 787 84 921 943 -1330 -607
F.3319 Issued by the rest of the world NYRM 6242 —4448 2743 -2170 8 557 2685 13616 —-2508 11749
F.332 Medium (1 to 5 year) and long term (over 5 year) bonds
F.3321 Issued by UK central government NYRQ 35543 18725 23556 25095 19066 -5108 721 -12038 -13828
F.3322 Issued by UK local authorities NYRW 7 288 78 163 13 6 -2 -12 -
F.3325 Medium term bonds issued by UK MFIs® NYRY 1347 3894 2764 2624 2300 2704 7265 2045 -302
F.3326 Other medium & long term bonds issued by UK residents NYSE 12406 1078 6399 5991 11457 20846 36360 65371 45780
F.3329 Long term bonds issued by the rest of the world NYSG 75682 —-16 770 27828 49021 43825 27448 -10446 54 868 34442
F.34 Financial derivatives NYSI -253 2374 -1650 -948 -1122 3098 -2659 -1616 -8490
F.3 Total securities other than shares NQAL 127474 7457 79281 92408 97839 69608 61751 89054 78996
F.4 Loans
F.41 Short term loans
F.411 Loans by UK monetary financial institutions,
excluding loans secured on dwellings & financial leasing NYSS 6533 14676 51722 112543 100472 31892 65460 154795 110 380
F.42 Long term loans
F.421 Direct investment NYTE 5741 5155 9746 3503 8949 33269 28484 22579 -4814
F.422 Loans secured on dwellings NYTK 16072 19368 15091 19162 24452 25339 38118 42 405 54195
F.423 Finance leasing NYTS -249 -154 958 1930 2028 558 134 -291 322
F.424 Other long-term loans by UK residents NYTU 641 3625 5746 -3638 15450 2845 26158 24856 16 056
F.4 Total loans NQAN 15672 42670 83263 133500 151351 93903 158 354 244344 176 139
F.5 Shares and other equity
F.51 Shares and other equity, excluding mutual funds’ shares
F.514 Quoted UK shares NYUG 4378 15125 8 488 6241 15375 -3210 -8988 105581 3514
F.515 Unquoted UK shares NYUI -2 904 —-270 -4958 1181 2486 -2603 -10994 -19796 -1365
F.516 Other UK equity (including direct investment in property)  NYUK 158 -47 -685 4048 36 -66 20 -24 30
F.519 Shares and other equity issued by the rest of the world NYUQ 22724 22234 30823 32242 33262 63851 136958 205730 90773
F.52 Mutual funds’ shares
F.521 UK mutual funds’ shares NYUY 6134 2 802 5365 8113 8964 10974 14716 13 969 9 536
F.529 Rest of the world mutual funds’ shares NYVA -114 730 105 241 - - - - -
F.5 Total shares and other equity NQAP 30376 40574 39138 52066 60123 68946 131712 305460 102488
F.6 Insurance technical reserves
F.61 Net equity of households in life assurance and
pension funds’ reserves NQAX 27389 28052 30374 36668 32405 42013 36745 43681 39235
F.62 Prepayments of insurance premiums and reserves for
outstanding claims NQBD 1382 2200 3918 5286 633 -566 -999 412 -1470
F.6 Total insurance technical reserves NQAW 28771 30252 34292 41954 33038 41447 35746 44 093 37 765
F.7 Other accounts receivable NQBK 2821 7241 11672 2677 10902 8069 12517 33435 3427
F.A Total net acquisition of financial assets NQBL 301340 200602 345268 544 672 606 728 368 043 476 965 1074 838 686 465
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UK summary accounts

Main aggregates and summary accounts

Total economy ESA95 sector S.1 Unconsolidated

continued £ million
1993 1994 1995 1996 1997 1998 1999 2000 2001
.2 FINANCIAL ACCOUNT continued
F.L Net acquisition of financial liabilities
F.2 Currency and deposits
F.21 Currency NYPZ 1429 1640 1694 392 1793 3134 5426 678 961
F.22 Transferable deposits
F.221 Deposits with UK monetary financial institutions NYQD 76990 82598 83227 186 849 258 267 115825 40473 342782 290311
F.29 Other deposits NYQN 4946 5945 4095 6998 1753 -1193 —847 6253 -5665
F.2 Total currency and deposits NQCK 83365 90183 89016 194239 261813 117766 45052 349713 285607
F.3 Securities other than shares
F.331 Short term: money market instruments
F.3311 Issued by UK central government NYQR —405 1080 11513 -13498 -1569 86 —404 -1653 8624
F.3312 Issued by UK local authorities NYQZ -29 - 4 -6 5 -6 - - -
F.3315 Issued by UK monetary financial institutions NYRB -22845 6358 23215 36572 21983 -1218 31203 23953 23244
F.3316 Issued by other UK residents NYRL 2510 2614 1602 2645 179 3350 2726 1373 -372
F.332 Medium (1 to 5 year) and long term (over 5 year) bonds
F.3321 Issued by UK central government NYRR 53115 24031 22542 31338 16665 -3201 -4560 -12701 -17 245
F.3322 Issued by UK local authorities NYRX 7 288 78 163 13 6 -2 -12 -
F.3325 Medium term bonds issued by UK MFIst NYRZ 5268 10313 3937 7894 5196 4140 11911 4750 4047
F.3326 Other medium & long term bonds issued by UK residents? NYSF 19476 12352 20228 18323 25858 17080 63654 75899 50354
F.34 Financial derivatives NYSJ -8 -1 17 15 34 55 26 -113 -63
F.3 Total securities other than shares NQCM 57089 57035 83136 83446 69981 20292 104 554 91496 68589
F.4 Loans
F.41 Short term loans
F.411 Loans by UK monetary financial institutions,
excluding loans secured on dwellings & financial leasing NYST 921 18426 39920 73593 69391 30925 48569 97112 61426
F.419 Loans by rest of the world monetary financial institutions ~ NYTB 83954 -57546 39367 83637 52916 11243 39078 72241 88156
F.42 Long term loans
F.421 Direct investment NYTF 2871 5439 -40 4895 11873 36312 30111 47666 37401
F.422 Loans secured on dwellings NYTL 16072 19368 15091 19162 24452 25339 38118 42 405 54195
F.423 Finance leasing NYTT —249 -154 958 1930 2028 558 134 -291 322
F.424 Other long-term loans by UK residents NYTV 348 3795 5672 -3820 15439 3107 26707 26766 16 368
F.429 Other long-term loans by the rest of the world NYTX 399 -539 —234 281 -54 -254 -120 -293 -171
F.4 Total loans NQCN 104 316 -11211 100734 179678 176 045 107 230 182597 285606 257 697
F.5 Shares and other equity
F.51 Shares and other equity, excluding mutual funds’ shares
F.514 Quoted UK shares? NYUH 21649 18811 16579 16049 23823 50113 87829 227164 19909
F.515 Unquoted UK shares? NYWJ 6974 7 557 9814 12831 15950 10529 14816 41030 22426
F.516 Other UK equity (including direct investment in property)  NYUL 618 425 —-461 4661 886 632 833 1605 483
F.52 Mutual funds’ shares
F.521 UK mutual funds’ shares NYUZ 6211 2929 5399 8144 8980 10976 14719 14 012 9541
F.5 Total shares and other equity NQCS 35452 29722 31331 41685 49639 72250 118197 283811 52359
F.6 Insurance technical reserves
F.61 Net equity of households in life assurance and
pension funds’ reserves NQCD 27388 28049 30372 36666 32403 42011 36743 43 677 39230
F.62 Prepayments of insurance premiums and reserves for
outstanding claims NQDD 1678 2693 4891 12079 897 -563 -1601 1466 -1753
F.6 Total insurance technical reserves NQCV 29066 30742 35263 48745 33300 41448 35142 45143 37477
F.7 Other accounts payable NQDG 3382 6257 10752 2394 10884 9302 11158 33062 4027
F.L Total net acquisition of financial liabilities NQDH 312 670 202 728 350 232 550 187 601 662 368 288 496 700 1088 831 705 756
B.9 Net lending / borrowing
F.A Total net acquisition of financial assets NQBL 301 340 200 602 345268 544 672 606 728 368 043 476 965 1074 838 686 465
-F.L less Total net acquisition of financial liabilities NQDH-312 670-202 728-350 232-550 187-601 662—-368 288—-496 700—1 088 831-705 756
B.of Net lending (+) / net borrowing (-), from financial account NQDL -11330 -2126 -4964 -5515 5066 -245 -19735 -13993 -19 291
dB.of Statistical discrepancy between financial
and non-financial accounts NYVK -280 -4609 -3518 -2458 -5982 -4096 949 -3392 337
B.9 Net lending (+) / net borrowing (-), from capital account NQFH -11610 -6735 -8482 -7973 -916 -4341 -18786 17 385 —18 954
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1.0.

UK summary accounts

Total economy ESA95 sector S.1 Unconsolidated

£ billion
1993 1994 1995 1996 1997 1998 1999 2000 2001
V.3 FINANCIAL BALANCE SHEET
at end of period
AN Non-financial assets CEB 2857.2 28423 2850.7 3058.1 32435 3523.2 3852.0 42722 45355
AF.A Financial assets
AF.1 Monetary gold and special drawing rights (SDRs) NYVN 5.1 4.8 4.9 4.2 35 4.3 4.0 3.1 24
AF.2 Currency and deposits
AF.21 Currency NYW 23.8 25.4 27.0 27.3 29.1 32.1 37.4 37.9 38.9
AF.22 Transferable deposits
AF.221 Deposits with UK monetary financial institutions
institutions NYVZ 7413 7759 859.0 946.9 1080.7 11322 1150.3 13085 1450.2
AF.229 Deposits with rest of the world monetary financial
institutions NYWH 559.4 589.0 669.3 6894 859.6 8854 907.7 11459 12658
AF.29 Other deposits NYW 55.1 60.2 63.8 71.4 73.9 725 70.7 76.2 71.0
AF.2 Total currency and deposits NYVT 1379.7 14505 1619.0 1735.0 2043.3 21223 2166.0 25684 28259
AF.3 Securities other than shares
AF.331 Short term: money market instruments
AF.3311 Issued by UK central government NYWP 55 6.7 17.0 3.4 2.9 4.4 4.1 2.6 11.2
AF.3312 Issued by UK local authorities NYWK - - - - - - - - -
AF.3315 Issued by UK monetary financial institutions NYWZ 83.6 88.7 958 119.3 1342 150.0 165.7 154.8 157.2
AF.3316 Issued by other UK residents NYXJ 115 11.6 131 13.2 12.6 111 20.3 24.5 25.5
AF.3319 Issued by the rest of the world NYXL 20.3 15.4 21.8 17.4 25.4 27.4 43.4 44.5 56.2
AF.332 Medium (1 to 5 year) and long term (over 5 year) bonds
AF.3321 Issued by UK central government NYXP 180.0 1734 2069 230.2 264.2 2853 273.1 263.8 240.8
AF.3322 Issued by UK local authorities NYXV 0.2 0.5 0.5 0.7 0.7 0.8 0.8 0.8 0.8
AF.3325 Medium term bonds issued by UK MFist NYXX 10.8 14.7 17.6 19.4 21.2 245 32.1 36.2 35.1
AF.3326 Other medium & long term bonds issued by UK residents  NYYD 78.0 69.4 77.9 90.7 1145 1495 1893 242.8 275.4
AF.3329 Long term bond issued by the rest of the world NYYF 278.8 2539 283.1 309.7 357.7 3928 38838 459.4 485.3
AF.34 Financial derivatives NYYH - - - - - - - - 0.7
AF.3 Total securities other than shares NYW. 668.7 6343 7337 8039 9334 10459 11175 12295 12883
AF.4 Loans
AF.41 Short term loans
AF.411 Loans by UK monetary financial institutions,
excluding loans secured on dwellings & financial leasing NYYT 466.7 4748 5579 6353 7290 767.0 817.9 981.3 1080.3
AF.42 Long term loans
AF.421 Direct investment NYZF 55.7 59.6 72.1 74.4 82.1 1159 1335 146.3 143.6
AF.422 Loans secured on dwellings NYZL 356.5 375.1 389.7 408.8 429.7 456.1 493.0 5355 590.7
AF.423 Finance leasing NYZT 17.9 17.8 18.7 20.6 22.6 23.2 23.3 23.4 23.7
AF.424 Other long-term loans by UK residents NYZV 1109 116.0 1157 1178 1263 133.2 161.7 158.3 166.4
AF.4 Total loans NYYP 1007.7 1043.3 1154.1 1257.0 1389.7 14953 1629.4 18448 2004.8
AF.5 Shares and other equity
AF.51 Shares and other equity, excluding mutual funds’ shares
AF.514 Quoted UK shares NZAJ 644.0 607.3 6957 740.7 9346 9879 1266.9 11799 984.1
AF.515 Unquoted UK shares NZAL 1995 1924 2226 246.4 303.7 330.0 419.0 428.9 373.3
AF.516 Other UK equity (including direct investment in property)  NZAN 1.4 1.3 1.4 1.4 15 1.4 1.4 1.4 1.4
AF.519 Shares and other equity issued by the rest of the world NZAT 356.3 3509 404.1 4286 496.8 578.0 8128 10257 1041.7
AF.52 Mutual funds’ shares
AF.521 UK mutual funds’ shares NZBB 122.7 1188 1428 1649 1921 216.6 297.4 302.8 267.0
AF.529 Rest of the world mutual fund share NzBD 15 21 23 2.2 15 11 21 17 1.6
AF.5 Total shares and other equity NYZzZ 13254 12728 1468.8 1584.1 1930.0 21149 27995 29404 2669.1
AF.6 Insurance technical reserves
AF.61 Net equity of households in life assurance and
pension funds’ reserves NzBH 875.1 8237 968.1 1053.6 12857 1420.9 1633.7 1626.4 1437.1
AF.62 Prepayments of insurance premiums and reserves for
outstanding claims NZBN 32.7 34.6 38.0 44.0 44.0 45.8 44.8 47.3 441
AF.6 Total insurance technical reserves NZBF 907.8 858.3 1006.2 1097.6 1329.7 1466.7 16786 1673.7 1481.2
AF.7 Other accounts receivable NzBP 2028 208.7 2175 2163 2265 2322 236.2 271.7 278.9
AF.A Total financial assets NZBV 5497.1 54727 6204.2 6698.2 7856.2 8481.7 9631.2 10531.7 10550.5
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Total economy ESA95 sector S.1 Unconsolidated

continued £ billion
1993 1994 1995 1996 1997 1998 1999 2000 2001
V.3 FINANCIAL BALANCE SHEET continued
at end of period
AF.L Financial liabilities
AF.2 Currency and deposits
AF.21 Currency NYW 24.1 25.8 27.4 27.7 29.5 32.6 38.0 38.6 39.5
AF.22 Transferable deposits
AF.221 Deposits with UK monetary financial institutions NYWA 1404.0 14885 1659.8 17279 2034.1 21710 21825 2573.0 28245
AF.29 Other deposits NYWK 55.4 61.4 65.5 725 74.2 73.1 72.0 78.0 72.7
AF.2 Total currency and deposits NYW 14835 15756 17527 1828.1 2137.8 2276.7 22925 2689.6 2936.7
AF.3 Securities other than shares
AF.331 Short term: money market instruments
AF.3311 Issued by UK central government NYWQ 7.4 8.6 20.2 6.4 4.6 4.9 4.3 2.6 11.3
AF.3312 Issued by UK local authorities NYWY - - - - - - - - -
AF.3315 Issued by UK monetary financial institutions NYXA 123.1 1273 151.3 180.5 2053 2044 2344 265.8 291.8
AF.3316 Issued by other UK residents NYXK 19.7 21.2 24.3 24.4 26.0 26.7 38.1 46.2 48.1
AF.332 Medium (1 to 5 year) and long term (over 5 year) bonds
AF.3321 Issued by UK central government NYXQ 2382 2300 265.8 293.7 3285 359.3 334.0 325.8 297.6
AF.3322 Issued by UK local authorities NYXW 0.2 0.5 0.5 0.7 0.7 0.8 0.8 0.8 0.8
AF.3325 Medium term bonds issued by UK MFIs® NYXY 24.5 34.3 38.3 433 47.4 53.3 67.7 74.6 77.6
AF.3326 Other medium & long term bonds issued by UK residents NYYE 133.0 1410 166.2 1879 2258 2753 334.2 4155 460.7
AF.34 Financial derivatives NYYI - - - - - - - -0.1 0.3
AF.3 Total securities other than shares NYWVM  546.1 5628 666.6 737.0 8383 9247 10136 1131.3 11882
AF.4 Loans
AF.41 Short term loans
AF.411 Loans by UK monetary financial institutions, excluding
loans secured on dwellings & financial leasing NYYU 360.1 3741 433.1 4888 536.4 5635 602.6 701.3 757.1
AF.419 Loans by rest of the world monetary financial institutions ~ NYZC 2043 1485 1943 2604 3054 2969 357.9 421.9 490.7
AF.42 Long term loans
AF.421 Direct investment NYZG 79.1 77.3 82.4 90.9 108.7 143.4 167.1 203.8 243.0
AF.422 Loans secured on dwellings NYZM  356.5 3751 389.7 408.8 429.7 456.1 493.0 535.5 590.7
AF.423 Finance leasing NYZU 17.9 17.8 18.7 20.6 22.6 23.2 23.3 23.4 23.7
AF.424 Other long-term loans by UK residents NYZzZW  108.1 1134 1134 115.4 124.0 131.3 151.5 149.6 157.5
AF.429 Other long-term loans by the rest of the world NYZY 4.2 4.0 3.0 3.0 2.6 25 2.0 21 1.9
AF.4 Total loans NYYQ 1130.2 11102 12346 13880 15295 16169 17975 20375 2264.6
AF.5 Shares and other equity
AF.51 Shares and other equity, excluding mutual funds’ shares
AF.514 Quoted UK shares NZAK 7715 726.3 859.9 9574 12252 13720 17511 17542 14943
AF.515 Unquoted UK shares NZAM 296.1 288.7 340.1 365.8 437.8 495.6 623.6 683.8 655.3
AF.516 Other UK equity (including direct investment in property) NZAO 9.0 9.8 10.1 10.7 11.6 12.2 13.1 14.9 15.3
AF.52 Mutual funds’ shares
AF.521 UK mutual funds’ shares NzBC 123.6 119.8 143.9 166.1 193.3 217.9 299.0 304.4 268.3
AF.5 Total shares and other equity NZAA 1200.2 11447 13540 1500.0 1867.9 2097.7 26869 2757.3 24332
AF.6 Insurance technical reserves
AF.61 Net equity of households in life assurance and
pension funds’ reserves NzBI 875.2 823.8 968.3 1053.8 12859 14211 16339 1626.6 1437.3
AF.62 Prepayments of insurance premiums and reserves for
outstanding claims NzBO 39.7 42.4 47.5 58.6 59.5 60.8 58.9 62.8 59.0
AF.6 Total insurance technical reserves NZBG 915.0 866.2 10158 11124 13455 14819 16929 1689.4 1496.4
AF.7 Other accounts payable NZBQ 190.7 195.4 203.1 202.0 212.7 218.9 228.5 263.5 271.3
AF.L Total financial liabilities NZBW 5465.7 54548 62268 6767.6 7931.7 8616.9 9711.8 10568.7 10590.4
BF.90 Net financial assets / liabilities
AF.A Total financial assets NZBV 5497.1 5472.7 62042 6698.2 7856.2 84817 9631.2 10531.7 10550.5
-AF.L less Total financial liabilities NZBW -5 465.7 -5 454.8 —6 226.8 —6 767.6 —7 931.7 -8 616.9 -9 711.8 —10 568.7 —10 590.4
BF.90 Net financial assets (+) / liabilities (-) NQFT 314 179 -226 -694 -755 -1352 -805 -37.0 -39.9
Net worth
AN Non-financial assets CE)B 2857.2 28423 2850.7 3058.1 32435 35232 38520 42722 45355
BF.90 Net financial assets (+) / liabilities (-) NQFT 314 179 -226 -694 -755 -1352 -805 -37.0 -39.9
B.90 Net worth CCDA 28885 2860.2 28280 2988.7 3168.1 3388.0 37714 42352 44956
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Main aggregates and summary accounts

UK summary accounts
1 . 7 1998

Total economy: all sectors and the rest of the world £ million
RESOURCES USES TOTAL
UK Rest of Goods &
total Non-financial Financial General Households Not the world services
economy corporations corporations government & NPISH  sector
-ised
S1 S.11 S.12 S.13 S.14+S.15 S.N S.2
Current accounts
| PRODUCTION / EXTERNAL
0 ACCOUNT OF GOODS AND SERVICES
P.7 Imports of goods and services 237948 237 948
P.6 Exports of goods and services 228801 228801
P.1 Output at basic prices 1633840 1118275 107 907 162 846 244 812 1633840
P.2 Intermediate consumption 871477 871477
D.21-D.31 Taxes less subsidies on products 97 021 97 021 97 021
11.11.1 GENERATION OF INCOME
B.1g Gross domestic product, value added 859 384 534 019 44 382 70994 140 966 69 023 859 384
at market prices
B.11 External balance of goods and services 9147 9147
11.11.2 ALLOCATION OF PRIMARY INCOME
D.1 Compensation of employees 465 048 465 048 850 465 898
D.21-D.31 Taxes less subsidies on products 93 338 93 338 3683 97 021
D.29-D.39  Other taxes less subsidies on production 16 542 13925 1486 1756 -625 —246 16 296
B.2g Operating surplus, gross 230472 184 477 18 436 7534 48 023 —27 998 230 472
B.3g Mixed income, gross 50 537 50 537 50 537
Statistical discrepancy between
di income components and GDP - - -
D.4 Property income 439 687 50 586 248 434 17 281 123 386 90 377 530 064
Adjustment to property income
-P.119 for financial services (FISIM) —27 998 27 998
11.2 SECONDARY DISTRIBUTION OF INCOME
National income,
B.5g balance of primary incomes, gross 868 505 120 038 13381 99 821 635 265 - 868 505
D.5 Current taxes on income, wealth etc 139 053 139 053 454 139 507
D.61 Social contributions 134 968 3801 65 968 64 721 478 - 134 968
Social benefits
D.62 other than social transfers in kind 170 931 170 931 1234 172 165
D.7 Other current transfers 129 885 5444 25385 62 686 36 370 12 706 142 591
1.3 REDISTRIBUTION OF INCOME IN KIND
B.6g Disposable income, gross 863 715 94 680 22092 170 304 576 639 - 863 715
D.63 Social transfers in kind 113 388 113 388 113 388
1.4 USE OF INCOME
B.7g Adjusted disposable income, gross 863 715 94 680 22092 78 033 668 910 - 863 715
B.6g Disposable income, gross 863 715 94 680 22 092 170 304 576 639 - 863 715
P.4 Actual final consumption 712233 712233
P.3 Final consumption expenditure 712233 712233
Adjustment for change in households’ net equity
D.8 in pension funds 16 105 16 105 -2 16 103
Accumulation accounts
.1.1 CHANGE IN NET WORTH DUE TO SAVING
AND CAPITAL TRANSFERS
B.8g Saving, gross 151 484 94 680 5989 15 423 35392 - 151 484
B.12 Current external balance 4814 4814
D.9 Capital transfers receivable 11 299 2213 - 4642 4444 859 12 158
D.9 Capital transfers payable -10 778 -193 - -8 258 -2 327 -1 380 -12 158
1.1.2 ACQUISITION ON NON-FINANCIAL ASSETS
Changes in liabilities and net worth
Changes in net worth due to saving and
B.10.1.g capital transfers 152 005 96 700 5989 11 807 37 509 - 4293 156 298
P.51 Gross fixed capital formation 150842 150842
-K.1 (Consumption of fixed capital)
P.52 Changes in inventories 5026 5026
P.53 Acquisitions less disposals of valuables 430 430
Acquisitions less disposals of
K.2 non-produced non-financial assets
Statistical discrepancy between
de expenditure components and GDP - -
1.2 FINANCIAL ACCOUNT
B.9 Net lending(+) / net borrowing(-) -4 341 -3921 -5231 1992 2819 - 4341 -
Changes in liabilities
F.2 Currency and deposits 117 766 118 792 -1 026 - 15 899 133 665
F.3 Securities other than shares 20 292 20535 2634 -3115 238 33176 53 468
F.4 Loans 107 230 52 077 10 116 1594 43 443 33974 141 204
F.5 Shares and other equity 72 250 52 259 19 991 - 63 851 136 101
F.6 Insurance technical reserves 41 448 41 448 41 448
F.7 Other accounts payable 9 302 3287 2434 671 2910 -1168 8134
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Main aggregates and summary accounts

continued Total economy: all sectors and the rest of the world £ million
USES RESOURCES TOTAL
UK Rest of Goods &
total Non-financial Financial General Households Not the world services
economy corporations corporations government & NPISH sector
-ised
S1 S.11 S.12 S.13 S.14+S.15 S.N S.2
Current accounts
| PRODUCTION / EXTERNAL
0 ACCOUNT OF GOODS AND SERVICES
P.7 Imports of goods and services 237948 237948
P.6 Exports of goods and services 228 801 228 801
P.1 QOutput at basic prices 1633 840 1633 840
P.2 Intermediate consumption 871 477 584 256 63 525 91 852 103 846 27998 871 477
D.21-D.31 Taxes less subsidies on products 97021 97021
B.1g Gross domestic product, value added 859 384 534 019 44 382 70994 140 966 69 023 859 384
at market prices

B.11 External balance of goods and services 9 147 9 147
11.11.1 GENERATION OF INCOME
D.1 Compensation of employees 465 058 336 362 24 460 61 704 42 532 840 465 898
D.21-D.31 Taxes less subsidies on products 97 021 97 021 97 021
D.29-D.39  Other taxes less subsidies on production 16 296 16 296 16 296
B.2g Operating surplus, gross 230472 184 477 18 436 7534 48 023 -27 998 230 472
B.3g Mixed income, gross 50 537 50 537 50 537

Statistical discrepancy between
di income components and GDP - - -
11.1.2 ALLOCATION OF PRIMARY INCOME
D.4 Property income 427 119 115 025 225 491 34 874 51729 102 945 530 064

Adjustment to property income
-P.119 for financial services (FISIM)

National income,
B.5g balance of primary incomes, gross 868 505 120 038 13381 99 821 635 265 - 868 505
1.2 SECONDARY DISTRIBUTION OF INCOME
D.5 Current taxes on income, wealth etc 138 977 25590 7318 106 069 530 139 507
D.61 Social contributions 134 869 134 869 99 134 968

Social benefits
D.62 other than social transfers in kind 172 165 3801 49 865 117 549 950 172 165
D.7 Other current transfers 133 616 5212 25 459 78 428 24 517 8975 142 591
B.6g Disposable income, gross 863 715 94 680 22092 170 304 576 639 - 863 715
1.3 REDISTRIBUTION OF INCOME IN KIND
B.7g Adjusted disposable income, gross 863 715 94 680 22092 78 033 668 910 - 863 715
D.63 Social transfers in kind 113 388 92 271 21117 113 388
1.4 USE OF INCOME ACCOUNT
B.6g Disposable income, gross
P.4 Actual final consumption 712 233 62 610 649 623 712 233
P.3 Final consumption expenditure 712 233 154 881 557 352 712 233

Adjustment for change in households’
D.8 net equity in pension funds 16 103 16 103 16 103
B.8g Saving, gross 151 484 94 680 5989 15 423 35392 - 151 484
B.12 Current external balance 4814 4814

Accumulation accounts

CHANGE IN NET WORTH DUE TO SAVING
.1.1 AND CAPITAL TRANSFERS
D.9 Capital transfers receivable
D.9 Capital transfers payable

Changes in net worth due to saving
B.10.1.g and capital transfers 152 005 96 700 5989 11 807 37 509 - 4293 156 298
1.1.2 ACQUISITION OF NON-FINANCIAL ASSETS

Changes in assets
P.51 Gross fixed capital formation 150 842 94 843 11 140 10 661 34198 150 842
-K.1 (Consumption of fixed capital) -96 074 —60 844 -4 094 —7534 -23 602 -96 074
P.52 Changes in inventories 5026 4748 35 107 136 5026
P.53 Acquisitions less disposals of valuables 430 28 49 14 339 430

Acquisitions less disposals of
K.2 non-produced non-financial assets 48 1002 -4 -967 17 -48 -

Statistical discrepancy between
de expenditure components and GDP - - -
B.9 Net lending(+) / net borrowing(-) -4 341 -3921 -5231 1992 2819 - 4341 -
1.2 FINANCIAL ACCOUNT: changes in assets
F.1 Monetary gold and SDRs 915 915 -915
F.2 Currency and deposits 85 155 5741 48 374 -1516 32 556 48 510 133 665
F.3 Securities other than shares 69 608 2783 70 164 1216 —4 555 -16 140 53 468
F.4 Loans 93 903 30537 63 074 748 —456 47 301 141 204
F.5 Shares and other equity 68 946 78 477 14 741 78 —24 350 67 155 136 101
F.6 Insurance technical reserves 41 447 -109 -7 -11 41574 1 41 448
F.7 Other accounts receivable 8 069 1341 4 359 -708 3077 65 8134

Statistical discrepancy between non-financial
dB.of and financial transactions -4 096 5467 -10 521 -606 1564 - 4096 -
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Main aggregates and summary accounts

UK summary accounts

1 . 7 1999

Total economy: all sectors and the rest of the world £ million
RESOURCES USES TOTAL
UK Rest of Goods &
total Non-financial Financial General Households Not the world services
economy corporations corporations government & NPISH  sector
-ised
S1 S.11 S.12 S.13 S.14+S.15 S.N S.2
Current accounts
| PRODUCTION / EXTERNAL
0 ACCOUNT OF GOODS AND SERVICES
P.7 Imports of goods and services 252 187 252 187
P.6 Exports of goods and services 236 609 236 609
P.1 Output at basic prices 1722481 1169 642 115132 175 207 262 500 1722481
P.2 Intermediate consumption 926 208 926 208
D.21-D.31 Taxes less subsidies on products 106 186 106 186 106 186
11.11.1 GENERATION OF INCOME
B.1g Gross domestic product, value added 902 459 558 309 42 939 73 684 151 462 76 065 902 459
at market prices
B.11 External balance of goods and services 15578 15578
11.11.2 ALLOCATION OF PRIMARY INCOME
D.1 Compensation of employees 492 925 492 925 759 493 684
D.21-D.31 Taxes less subsidies on products 103 623 103 623 2563 106 186
D.29-D.39  Other taxes less subsidies on production 17 081 14 761 1527 1247 —454 -309 16 772
B.2g Operating surplus, gross 232 661 187 129 15785 7707 52161 -30 121 232 661
B.3g Mixed income, gross 54 116 54 116 54 116
Statistical discrepancy between
di income components and GDP - - -
D.4 Property income 418 144 49 148 233494 17 014 118 488 97 530 515674
Adjustment to property income
-P.119 for financial services (FISIM) -30 121 30121
11.2 SECONDARY DISTRIBUTION OF INCOME
National income,
B.5g balance of primary incomes, gross 902 741 112 620 5552 114776 669 793 - 902 741
D.5 Current taxes on income, wealth etc 145 680 145 680 682 146 362
D.61 Social contributions 139782 3983 69 685 65 664 450 - 139782
Social benefits
D.62 other than social transfers in kind 179 126 179 126 1245 180 371
D.7 Other current transfers 132 425 4762 23 250 68 620 35793 12 947 145 372
1.3 REDISTRIBUTION OF INCOME IN KIND
B.6g Disposable income, gross 898 306 89 768 10 027 189 802 608 709 - 898 306
D.63 Social transfers in kind 122 924 122 924 122 924
1.4 USE OF INCOME
B.79 Adjusted disposable income, gross 898 306 89 768 10 027 89 028 709 483 - 898 306
B.6g Disposable income, gross 898 306 89 768 10 027 189 802 608 709 - 898 306
P.4 Actual final consumption 758 245 758 245
P.3 Final consumption expenditure 758 245 758 245
Adjustment for change in households’ net equity
D.8 in pension funds 15 027 15 027 -2 15 025
Accumulation accounts
.1.1 CHANGE IN NET WORTH DUE TO SAVING
AND CAPITAL TRANSFERS
B.8g Saving, gross 140 063 89768 —4 998 23188 32105 - 140 063
B.12 Current external balance 19729 19729
D.9 Capital transfers receivable 12 865 2504 - 5358 5003 715 13 580
D.9 Capital transfers payable -11934 -239 - -9 245 -2 450 -1 646 -13 580
1.1.2 ACQUISITION ON NON-FINANCIAL ASSETS
Changes in liabilities and net worth
Changes in net worth due to saving and
B.10.1.g capital transfers 140 994 92 033 -4 998 19 301 34 658 - 18798 159 792
P.51 Gross fixed capital formation 153501 153501
-K.1 (Consumption of fixed capital)
P.52 Changes in inventories 6 060 6 060
P.53 Acquisitions less disposals of valuables 231 231
Acquisitions less disposals of
K.2 non-produced non-financial assets
Statistical discrepancy between
de expenditure components and GDP - -
1.2 FINANCIAL ACCOUNT
B.9 Net lending(+) / net borrowing(-) -18 786 -13 361 -11917 10 322 -3830 - 18786 -
Changes in liabilities
F.2 Currency and deposits 45 052 45 705 -653 - 43 025 88 077
F.3 Securities other than shares 104 554 42 095 67 447 —4 966 -22 485 105 039
F.4 Loans 182 597 52 885 58 165 7419 64 128 44 826 227 423
F.5 Shares and other equity 118 197 92 241 25 956 - 136 958 255 155
F.6 Insurance technical reserves 35142 35142 35142
F.7 Other accounts payable 11 158 7226 4585 -1 706 1053 1224 12 382
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UK summary accounts

1 . 7 1999

Main aggregates and summary accounts

continued Total economy: all sectors and the rest of the world £ million
USES RESOURCES TOTAL
UK Rest of Goods &
total Non-financial Financial General Households Not the world services
economy corporations corporations government & NPISH sector
-ised
S1 S.11 S.12 S.13 S.14+S.15 S.N S.2
Current accounts
| PRODUCTION / EXTERNAL
0 ACCOUNT OF GOODS AND SERVICES
P.7 Imports of goods and services 252187 252187
P.6 Exports of goods and services 236 609 236 609
P.1 Output at basic prices 1722481 1722481
P.2 Intermediate consumption 926 208 611 333 72 193 101 523 111038 30121 926 208
D.21-D.31 Taxes less subsidies on products 106 186 106 186
B.1g Gross domestic product, value added 902 459 558 309 42 939 73684 151 462 76 065 902 459
at market prices

B.11 External balance of goods and services 15578 15578
11.11.1 GENERATION OF INCOME
D.1 Compensation of employees 492 724 356 994 25627 64 730 45 373 960 493 684
D.21-D.31 Taxes less subsidies on products 106 186 106 186 106 186
D.29-D.39  Other taxes less subsidies on production 16 772 16 772 16 772
B.2g Operating surplus, gross 232 661 187 129 15785 7707 52161 -30 121 232 661
B.3g Mixed income, gross 54 116 54 116 54 116

Statistical discrepancy between
di income components and GDP - - -
11.11.2 ALLOCATION OF PRIMARY INCOME
D.4 Property income 415 809 123 657 213 606 30 649 47 897 99 865 515674

Adjustment to property income
-P.119 for financial services (FISIM)

National income,
B.5g balance of primary incomes, gross 902 741 112 620 5552 114 776 669 793 - 902 741
11.2 SECONDARY DISTRIBUTION OF INCOME
D.5 Current taxes on income, wealth etc 146 025 23090 10 475 112 460 337 146 362
D.61 Social contributions 139 693 139 693 89 139782

Social benefits
D.62 other than social transfers in kind 180 371 3983 54 660 120 806 922 180 371
D.7 Other current transfers 135 359 4524 23325 84 132 23 378 10 013 145 372
B.6g Disposable income, gross 898 306 89 768 10 027 189 802 608 709 - 898 306
1.3 REDISTRIBUTION OF INCOME IN KIND
B.7g Adjusted disposable income, gross 898 306 89 768 10 027 89 028 709 483 - 898 306
D.63 Social transfers in kind 122 924 100 774 22150 122 924
1.4 USE OF INCOME ACCOUNT
B.6g Disposable income, gross
P.4 Actual final consumption 758 245 65 840 692 405 758 245
P.3 Final consumption expenditure 758 245 166 614 591 631 758 245

Adjustment for change in households’
D.8 net equity in pension funds 15 025 15 025 15 025
B.8g Saving, gross 140 063 89 768 —4 998 23188 32105 - 140 063
B.12 Current external balance 19729 19729

Accumulation accounts

CHANGE IN NET WORTH DUE TO SAVING
.1.1 AND CAPITAL TRANSFERS
D.9 Capital transfers receivable
D.9 Capital transfers payable

Changes in net worth due to saving
B.10.1.g and capital transfers 140 994 92 033 -4 998 19 301 34 658 — 18798 159 792
1.1.2 ACQUISITION OF NON-FINANCIAL ASSETS

Changes in assets
P.51 Gross fixed capital formation 153 501 98 305 6938 10 125 38133 153 501
-K.1 (Consumption of fixed capital) -99 502 -62 119 -3 808 -7 707 —25 868 —99 502
P.52 Changes in inventories 6 060 6 054 a7 —268 227 6 060
P.53 Acquisitions less disposals of valuables 231 -16 -29 10 266 231

Acquisitions less disposals of
K.2 non-produced non-financial assets -12 1051 =37 —888 -138 12 -

Statistical discrepancy between
de expenditure components and GDP - - -
B.9 Net lending(+) / net borrowing(-) —18 786 -13 361 -11917 10 322 -3830 - 18786 -
1.2 FINANCIAL ACCOUNT: changes in assets
F.1 Monetary gold and SDRs -374 -374 374
F.2 Currency and deposits 77 259 28 009 14 151 3033 32 066 10 818 88 077
F.3 Securities other than shares 61751 —4 005 67 880 -3115 991 43 288 105 039
F.4 Loans 158 354 27 806 122 930 3819 3799 69 069 227 423
F.5 Shares and other equity 131712 126 988 20544 -225 —15 595 123 443 255 155
F.6 Insurance technical reserves 35746 -291 —46 -30 36 113 —-604 35142
F.7 Other accounts receivable 12517 -1933 3187 6503 4760 -135 12 382

Statistical discrepancy between non-financial
dB.of and financial transactions 949 4512 -3 563 805 —805 - -949 -
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Main aggregates and summary accounts

UK summary accounts

1 . 7 2000

Total economy: all sectors and the rest of the world £ million
RESOURCES USES TOTAL
UK Rest of Goods &
total Non-financial Financial General Households Not the world services
economy corporations corporations government & NPISH  sector
-ised
S1 S.11 S.12 S.13 S.14+S.15 S.N S.2
Current accounts
| PRODUCTION / EXTERNAL
0 ACCOUNT OF GOODS AND SERVICES
P.7 Imports of goods and services 283623 283623
P.6 Exports of goods and services 265135 265135
P.1 Output at basic prices 1823416 1234798 124 387 186 998 277 233 1823416
P.2 Intermediate consumption 985351 985351
D.21-D.31 Taxes less subsidies on products 112 350 112 350 112 350
11.11.1 GENERATION OF INCOME
B.1g Gross domestic product, value added 950 415 592 609 45 358 77572 160 475 74401 950 415
at market prices
B.11 External balance of goods and services 18 488 18 488
11.11.2 ALLOCATION OF PRIMARY INCOME
D.1 Compensation of employees 525 033 525 033 871 525904
D.21-D.31 Taxes less subsidies on products 108 278 108 278 4072 112 350
D.29-D.39  Other taxes less subsidies on production 17 983 15614 1465 1284 -380 -292 17 691
B.2g Operating surplus, gross 238 044 195 901 17 113 7929 55 050 —-37 949 238 044
B.3g Mixed income, gross 57 440 57 440 57 440
Statistical discrepancy between
di income components and GDP - - -
D.4 Property income 488 152 61378 283 280 17 808 125 686 125 054 613 206
Adjustment to property income
-P.119 for financial services (FISIM) —37 949 37949
11.2 SECONDARY DISTRIBUTION OF INCOME
National income,
B.5g balance of primary incomes, gross 955 947 125 952 -1174 121 381 709 788 - 955 947
D.5 Current taxes on income, wealth etc 157 378 157 378 776 158 154
D.61 Social contributions 149 635 4504 72 986 71772 373 - 149 635
Social benefits
D.62 other than social transfers in kind 189 890 189 890 1252 191 142
D.7 Other current transfers 138 426 5078 25081 69 220 39 047 13977 152 403
1.3 REDISTRIBUTION OF INCOME IN KIND
B.6g Disposable income, gross 949 691 99 717 3484 205 617 640 873 - 949 691
D.63 Social transfers in kind 130 886 130 886 130 886
1.4 USE OF INCOME
B.79 Adjusted disposable income, gross 949 691 99 717 3484 97 758 748 732 - 949 691
B.6g Disposable income, gross 949 691 99 717 3484 205 617 640 873 - 949 691
P.4 Actual final consumption 804 385 804 385
P.3 Final consumption expenditure 804 385 804 385
Adjustment for change in households’ net equity
D.8 in pension funds 13 455 13 455 -4 13451
Accumulation accounts
.1.1 CHANGE IN NET WORTH DUE TO SAVING
AND CAPITAL TRANSFERS
B.8g Saving, gross 145 310 99 717 -9 967 27 816 27 744 - 145 310
B.12 Current external balance 19 208 19 208
D.9 Capital transfers receivable 14 071 1892 - 6 664 5515 939 15010
D.9 Capital transfers payable -12 288 -521 - -9 091 -2 676 2722 -15 010
1.1.2 ACQUISITION ON NON-FINANCIAL ASSETS
Changes in liabilities and net worth
Changes in net worth due to saving and
B.10.1.g capital transfers 147 093 101 088 -9 967 25 389 30583 — 17425 164 518
P.51 Gross fixed capital formation 158 918 158918
-K.1 (Consumption of fixed capital)
P.52 Changes in inventories 5595 5595
P.53 Acquisitions less disposals of valuables 5 5
Acquisitions less disposals of
K.2 non-produced non-financial assets
Statistical discrepancy between
de expenditure components and GDP - -
1.2 FINANCIAL ACCOUNT
B.9 Net lending(+) / net borrowing(-) -17 385 -3 986 -21421 15 629 -7 607 - 17385 -
Changes in liabilities
F.2 Currency and deposits 349713 346 148 3565 - 209 457 559 170
F.3 Securities other than shares 91 496 41935 63 872 -14 366 55 50 857 142 353
F.4 Loans 285 606 84 520 131929 544 68 613 78 352 363 958
F.5 Shares and other equity 283 811 223752 60 059 - 205 730 489 541
F.6 Insurance technical reserves 45 143 45 143 45 143
F.7 Other accounts payable 33062 1520 7 803 25164 -1425 283 33345
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continued

UK summary accounts

1 . 7 2000

Total economy: all sectors and the rest of the world

Main aggregates and summary accounts

£ million

USES RESOURCES TOTAL
UK Rest of Goods &
total Non-financial Financial General Households Not the world services
economy corporations corporations government & NPISH sector
-ised
S1 S.11 S.12 S.13 S.14+S.15 S.N S.2
Current accounts
| PRODUCTION / EXTERNAL
0 ACCOUNT OF GOODS AND SERVICES
P.7 Imports of goods and services 283623 283623
P.6 Exports of goods and services 265 135 265 135
P.1 Output at basic prices 1823416 1823416
P.2 Intermediate consumption 985 351 642 189 79 029 109 426 116 758 37 949 985 351
D.21-D.31 Taxes less subsidies on products 112350 112350
B.1g Gross domestic product, value added 950 415 592 609 45 358 77572 160 475 74401 950 415
at market prices

B.11 External balance of goods and services 18 488 18 488
11.11.1 GENERATION OF INCOME
D.1 Compensation of employees 524 890 381 592 26 780 68 359 48 159 1014 525904
D.21-D.31 Taxes less subsidies on products 112 350 112 350 112 350
D.29-D.39  Other taxes less subsidies on production 17 691 17 691 17 691
B.2g Operating surplus, gross 238 044 195 901 17 113 7929 55 050 —-37 949 238 044
B.3g Mixed income, gross 57 440 57 440 57 440

Statistical discrepancy between
di income components and GDP - - -
11.11.2 ALLOCATION OF PRIMARY INCOME
D.4 Property income 478 983 131 327 263 618 30617 53421 134 223 613 206

Adjustment to property income
-P.119 for financial services (FISIM)

National income,
B.5g balance of primary incomes, gross 955 947 125 952 -1174 121 381 709 788 - 955 947
11.2 SECONDARY DISTRIBUTION OF INCOME
D.5 Current taxes on income, wealth etc 157 799 26 464 8714 122 621 355 158 154
D.61 Social contributions 149 581 149 581 54 149 635

Social benefits
D.62 other than social transfers in kind 191 142 4 504 59 535 126 258 845 191 142
D.7 Other current transfers 143 063 4849 25 160 87 876 25178 9340 152 403
B.6g Disposable income, gross 949 691 99 717 3484 205 617 640 873 - 949 691
1.3 REDISTRIBUTION OF INCOME IN KIND
B.7g Adjusted disposable income, gross 949 691 99 717 3484 97 758 748 732 - 949 691
D.63 Social transfers in kind 130 886 107 859 23027 130 886
1.4 USE OF INCOME ACCOUNT
B.6g Disposable income, gross
P.4 Actual final consumption 804 385 69 942 734 443 804 385
P.3 Final consumption expenditure 804 385 177 801 626 584 804 385

Adjustment for change in households’
D.8 net equity in pension funds 13451 13451 13451
B.8g Saving, gross 145 310 99 717 -9 967 27 816 27 744 - 145 310
B.12 Current external balance 19 208 19 208

Accumulation accounts

CHANGE IN NET WORTH DUE TO SAVING
.1.1 AND CAPITAL TRANSFERS
D.9 Capital transfers receivable
D.9 Capital transfers payable

Changes in net worth due to saving
B.10.1.g and capital transfers 147 093 101 088 -9 967 25 389 30583 — 17425 164 518
1.1.2 ACQUISITION OF NON-FINANCIAL ASSETS

Changes in assets
P.51 Gross fixed capital formation 158 918 98 694 11 565 10 664 37995 158 918
-K.1 (Consumption of fixed capital) —106 099 —65 833 -4 243 —7 929 —28 094 —106 099
P.52 Changes in inventories 5595 5614 55 -140 66 5595
P.53 Acquisitions less disposals of valuables 5 -74 -129 12 196 5

Acquisitions less disposals of
K.2 non-produced non-financial assets -40 840 =37 -776 -67 40 -

Statistical discrepancy between
de expenditure components and GDP - - -
B.9 Net lending(+) / net borrowing(-) —17 385 -3 986 -21421 15 629 -7 607 - 17385 -
1.2 FINANCIAL ACCOUNT: changes in assets
F.1 Monetary gold and SDRs -956 -956 956
F.2 Currency and deposits 359 408 39 486 266 218 17 876 35828 199 762 559 170
F.3 Securities other than shares 89 054 1115 82 250 7 085 -1 396 53 299 142 353
F.4 Loans 244 344 35254 204 214 4693 183 119 614 363 958
F.5 Shares and other equity 305 460 239 289 83027 107 —-16 963 184 081 489 541
F.6 Insurance technical reserves 44 093 268 41 26 43 758 1050 45 143
F.7 Other accounts receivable 33435 26 627 —2 452 2556 6 704 -90 33345

Statistical discrepancy between non-financial
dB.of and financial transactions -3392 5702 235 -851 -8 478 - 3392 -
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Main aggregates and summary accounts

UK summary accounts
1 . 7 2001

Total economy: all sectors and the rest of the world £ million
RESOURCES USES TOTAL
UK Rest of Goods &
total Non-financial Financial General Households Not the world services
economy corporations corporations government & NPISH  sector
-ised
S1 S.11 S.12 S.13 S.14+S.15 S.N S.2
Current accounts
| PRODUCTION / EXTERNAL
0 ACCOUNT OF GOODS AND SERVICES
P.7 Imports of goods and services 290912 290912
P.6 Exports of goods and services 268 451 268 451
P.1 Output at basic prices 1872 565 200 317 1872 565
P.2 Intermediate consumption 998 338 998 338
D.21-D.31 Taxes less subsidies on products 113787 113787 113787
11.11.1 GENERATION OF INCOME
B.1g Gross domestic product, value added 988 014 988 014
at market prices
B.11 External balance of goods and services 22 461 22 461
11.11.2 ALLOCATION OF PRIMARY INCOME
D.1 Compensation of employees 556 551 556 551 869 557 420
D.21-D.31 Taxes less subsidies on products 110 083 110 083 3704 113 787
D.29-D.39  Other taxes less subsidies on production 19 074 . . . . —298 18 776
B.2g Operating surplus, gross 238 625 196 843 13788 8 257 59 104 -39 367 238 625
B.3g Mixed income, gross 60 073 60 073 60 073
Statistical discrepancy between
di income components and GDP 382 382 382
D.4 Property income 501 157 70027 280 353 18 346 132431 129 849 631 006
Adjustment to property income
-P.119 for financial services (FISIM) -39 367 39 367
11.2 SECONDARY DISTRIBUTION OF INCOME
National income,
B.5g balance of primary incomes, gross 993 770 116 154 —4 853 127 733 754 354 382 993 770
D.5 Current taxes on income, wealth etc 165 607 165 607 952 166 559
D.61 Social contributions 153 300 5191 71582 76 122 405 - 153 300
Social benefits
D.62 other than social transfers in kind 201 170 201 170 1329 202 499
D.7 Other current transfers 149 420 5184 27 482 76 735 40 019 15418 164 838
1.3 REDISTRIBUTION OF INCOME IN KIND
B.6g Disposable income, gross 990 017 90 228 -2788 215793 686 402 382 990 017
D.63 Social transfers in kind 142 196 142 196 142 196
1.4 USE OF INCOME
B.79 Adjusted disposable income, gross 990 017 90 228 -2788 97 852 804 343 382 990 017
B.6g Disposable income, gross 990 017 90 228 -2788 215793 686 402 382 990 017
P.4 Actual final consumption 845928 845928
P.3 Final consumption expenditure 845928 845928
Adjustment for change in households’ net equity
D.8 in pension funds 12 219 12 219 -5 12 214
Accumulation accounts
.1.1 CHANGE IN NET WORTH DUE TO SAVING
AND CAPITAL TRANSFERS
B.8g Saving, gross 144 094 90 228 —15 002 25130 43 356 382 144 094
B.12 Current external balance 20 453 20 453
D.9 Capital transfers receivable 17 694 3252 - 7 539 6903 985 18 679
D.9 Capital transfers payable -15973 -585 —412 -12 157 -2 819 -2 706 -18 679
1.1.2 ACQUISITION ON NON-FINANCIAL ASSETS
Changes in liabilities and net worth
Changes in net worth due to saving and
B.10.1.g capital transfers 145 815 92 895 -15 414 20512 47 440 382 18732 164 547
P.51 Gross fixed capital formation 162 244 162 244
-K.1 (Consumption of fixed capital)
P.52 Changes in inventories 1441 1441
P.53 Acquisitions less disposals of valuables 363 363
Acquisitions less disposals of
K.2 non-produced non-financial assets
Statistical discrepancy between
de expenditure components and GDP 499 499
.2 FINANCIAL ACCOUNT
B.9 Net lending(+) / net borrowing(-) -18 954 -10919 23269 8753 6598 -117 18954 -
Changes in liabilities
F.2 Currency and deposits 285 607 288 443 -2 836 - 128 014 413 621
F.3 Securities other than shares 68 589 14 996 62 112 -8 621 102 37764 106 353
F.4 Loans 257 697 71 356 117 511 -7 067 75 897 43 828 301 525
F.5 Shares and other equity 52 359 20 898 31461 - 90 773 143 132
F.6 Insurance technical reserves 37477 37477 37477
F.7 Other accounts payable 4027 744 3926 319 -962 —74 3953
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1.7

2001

UK summary accounts

Main aggregates and summary accounts

continued Total economy: all sectors and the rest of the world £ million
USES RESOURCES TOTAL
UK Rest of Goods &
total Non-financial Financial General Households Not the world services
economy corporations corporations government & NPISH sector
-ised
S1 S.11 S.12 S.13 S.14+S.15 S.N S.2
Current accounts
| PRODUCTION / EXTERNAL
0 ACCOUNT OF GOODS AND SERVICES
P.7 Imports of goods and services 290912 290912
P.6 Exports of goods and services 268 451 268 451
P.1 Output at basic prices 1872565 1872 565
P.2 Intermediate consumption 998 338 39 367 998 338
D.21-D.31 Taxes less subsidies on products 113787 113787
B.1g Gross domestic product, value added 988 014 988 014
at market prices

B.11 External balance of goods and services 22 461 22 461
11.11.1 GENERATION OF INCOME
D.1 Compensation of employees 556 371 . 1049 557 420
D.21-D.31 Taxes less subsidies on products 113787 113787 113787
D.29-D.39  Other taxes less subsidies on production 18 776 18 776 18 776
B.2g Operating surplus, gross 238 625 196 843 13788 8 257 59 104 -39 367 238 625
B.3g Mixed income, gross 60 073 60 073 60073

Statistical discrepancy between
di income components and GDP 382 382 382
11.11.2 ALLOCATION OF PRIMARY INCOME
D.4 Property income 492 175 150 716 259 627 28 027 53 805 138 831 631 006

Adjustment to property income
-P.119 for financial services (FISIM)

National income,
B.5g balance of primary incomes, gross 993 770 116 154 —4 853 127 733 754 354 382 993 770
11.2 SECONDARY DISTRIBUTION OF INCOME
D.5 Current taxes on income, wealth etc 166 234 26 134 10 069 130 031 325 166 559
D.61 Social contributions 153 242 153 242 58 153 300

Social benefits
D.62 other than social transfers in kind 202 499 5191 59 368 137 060 880 202 499
D.7 Other current transfers 151 275 4976 27 562 93344 25393 13563 164 838
B.6g Disposable income, gross 990 017 90 228 -2788 215793 686 402 382 990 017
1.3 REDISTRIBUTION OF INCOME IN KIND
B.7g Adjusted disposable income, gross 990 017 90 228 -2788 97 852 804 343 382 990 017
D.63 Social transfers in kind 142 196 117 941 24 255 142 196
1.4 USE OF INCOME ACCOUNT
B.6g Disposable income, gross
P.4 Actual final consumption 845 928 72722 773 206 845 928
P.3 Final consumption expenditure 845 928 190 663 655 265 845 928

Adjustment for change in households’
D.8 net equity in pension funds 12 214 12 214 12 214
B.8g Saving, gross 144 094 90 228 —15 002 25130 43 356 382 144 094
B.12 Current external balance 20 453 20 453

Accumulation accounts

CHANGE IN NET WORTH DUE TO SAVING
.1.1 AND CAPITAL TRANSFERS
D.9 Capital transfers receivable
D.9 Capital transfers payable

Changes in net worth due to saving
B.10.1.g and capital transfers 145 815 92 895 -15 414 20512 47 440 382 18732 164 547
1.1.2 ACQUISITION OF NON-FINANCIAL ASSETS

Changes in assets
P.51 Gross fixed capital formation 162 244 101 221 7783 12 669 40 571 162 244
-K.1 (Consumption of fixed capital) -111 275 —-69 071 -3 656 -8 257 -30 291 -111 275
P.52 Changes in inventories 1441 1335 58 -18 66 1441
P.53 Acquisitions less disposals of valuables 363 -6 -11 23 357 363

Acquisitions less disposals of
K.2 non-produced non-financial assets 222 1264 25 -915 -152 -222 -

Statistical discrepancy between
de expenditure components and GDP 499 499 499
B.9 Net lending(+) / net borrowing(-) -18 954 -10919 23269 8753 6598 -117 18954 -
1.2 FINANCIAL ACCOUNT: changes in assets
F.1 Monetary gold and SDRs -808 -808 808
F.2 Currency and deposits 288 458 38420 213785 —12 006 48 259 125163 413 621
F.3 Securities other than shares 78 996 5702 76 228 -2 330 —-604 27 357 106 353
F.4 Loans 176 139 4354 166 085 4111 1589 125 386 301 525
F.5 Shares and other equity 102 488 50 491 61612 -767 -8 848 40 644 143 132
F.6 Insurance technical reserves 37 765 -319 —48 -32 38 164 —288 37477
F.7 Other accounts receivable 3427 -1718 -1567 2468 4244 526 3953

Statistical discrepancy between non-financial
dB.of and financial transactions 337 145 1566 -88 -1169 -117 -337 -
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1.7.1 200

This table continues on page 73

Total economy: all sectors and the rest of the world £ million
UK  Non-financial Financial
total economy  corporations corporations Monetary  Other financial Insurance
financial intermediaries corporations
institutions & auxiliaries & pension funds
S.1 S.11 S.12 S.121+S.122 S.123+S.124 S.125
PRODUCTION ACCOUNT
Resources
P.1 Output
P.11 Market output* 1558 201 1229 893 123 536
p.12 Output for own final use 64 387 4905 851
P.13 Other non-market output 200 828
P.1 Total output 1823416 1234798 124 387
D.21 Taxes on products 119 003
-D.31 less Subsidies on products —6 653
Total Total resources 1935 766 1234798 124 387
P.119 *of which FISIM
(financial intermediation services indirectly measured) 37949 37949
Uses
P.2 Intermediate consumption 985 351 642 189 79 029
B.1*g Gross Domestic Product 950 415 592 609 45 358 28 945 4612 11 801
Total Total uses 1935 766 1234798 124 387
B.1*g Gross Domestic Product 950 415 592 609 45 358 28 945 4612 11 801
-K.1 less Fixed capital consumption —106 099 —65 833 -4 243
B.1*n Net domestic product 844 316 526 776 41115
UK summary accounts - -
y This table continues on page 73
M . Z. 2000
Total economy: all sectors and the rest of the world £ million
UK  Non-financial Financial
total economy  corporations  corporations Monetary  Other financial Insurance
financial  intermediaries corporations
institutions & auxiliaries & pension funds
S.1 S.11 S.12 S.121+S.122 S.123+S.124 S.125
1 DISTRIBUTION AND USE OF INCOME ACCOUNTS
11 PRIMARY DISTRIBUTION OF INCOME ACCOUNT
1.1 GENERATION OF INCOME ACCOUNT
Resources
B.1*g Total resources (Gross Domestic Product) 950 415 592 609 45 358 28 945 4612 11 801
external balance of goods & services
Uses
D.1 Compensation of employees
D.11 Wages and salaries 451 099 331 086 22 898 10 122 6 402 6374
D.12 Employers’ social contributions 73791 50 506 3882 1713 1488 681
D.1 Total 524 890 381 592 26 780 11835 7 890 7 055
D.2 Taxes on production and imports, paid
D.21 Taxes on products and imports 119 003
D.29 Production taxes other than on products 18 481 15614 1465 815 403 247
D.2 Total taxes on production and imports 137 484 15614 1465 815 403 247
-D.3 less Subsidies, received
-D.31 Subsidies on products —6 653
-D.39 Production subsidies other than on products -790 —498 - - - -
-D.3 Total subsidies on production -7 443 —498 - - - -
B.2g Operating surplus, gross 238 044 195 901 17 113 16 295 -3 681 4 499
B.3g Mixed income, gross 57 440
di Statistical discrepancy between
income components and GDP -
B.1*g Total uses (Gross Domestic Product) 950 415 592 609 45 358 28 945 4612 11 801
-K.1 After deduction of fixed capital consumption —106 099 —65 833 -4 243
B.2n Operating surplus, net 142 094 130 068 12 870
B.3n Mixed income, net 47 291
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Main aggregates and summary accounts

continued Total economy: all sectors and the rest of the world £ million
General Households Not Rest of
government Central Local & NPISH  sector the world
government government -ised
Taxes less
S.13 S.1311 S.1313 S.14+S.15 S.N  subsidies FISIM S.2
PRODUCTION ACCOUNT
Resources
P.1 Output
pP.11 Market output* 8767 2619 6148 196 005
p.12 Output for own final use 430 86 344 58 201
P.13 Other non-market output 177 801 106 808 70993 23027
P.1 Total output 186 998 109 513 77 485 277 233
D.21 Taxes on products 119 003 119 003
-D.31 less Subsidies on products —6 653 —6 653
Total Total resources 186 998 109 513 77 485 277 233 112 350 112 350
*of which FISIM
(financial intermediation services indirectly measured)
Uses
P.2 Intermediate consumption 109 426 80 961 28 465 116 758 37 949 37 949
B.1*g Gross Domestic Product 77572 28 552 49 020 160475 74401 112 350 -37 949
Total Total uses 186 998 109 513 77 485 277 233 112 350 112 350
B.1*g Gross Domestic Product 77572 28 552 49 020 160475 74401 112 350 -37 949
-K.1 less Fixed capital consumption —7929 -4 518 -3411 —28 094
B.1*n Net domestic product 69 643 24 034 45 609 132381 74401 112 350 -37 949
UK summary accounts
M . Z. 2000
continued Total economy: all sectors and the rest of the world £ million
General Households Not Rest of
government Central Local & NPISH sector the world
government government -ised
Taxes less
S.13 S.1311 S.1313 S.14+S.15 S.N subsidies FISIM S.2
Il DISTRIBUTION AND USE OF INCOME ACCOUNTS
1.1 PRIMARY DISTRIBUTION OF INCOME ACCOUNT
11.11.1 GENERATION OF INCOME ACCOUNT
Resources
B.1*g Total Resources (Gross Domestic Product) 77572 28 552 49 020 160475 74401 112350 -37 949
external balance of goods & services 18 488
Uses
D.1 Compensation of employees
D.11 Wages and salaries 55937 19729 36 208 41178 1014
D.12 Employers’ social contributions 12 422 4305 8117 6981
D.1 Total 68 359 24 034 44 325 48 159 1014
D.2 Taxes on production and imports, paid
D.21 Taxes on products and imports 119 003 119 003 -
D.29 Production taxes other than on products 1284 - 1284 118
D.2 Total taxes on production and imports 1284 - 1284 118 119003 119 003 -
-D.3 less Subsidies, received
-D.31 Subsidies on products —6 653 —6 653
-D.39 Production subsidies other than on products - - - -292
-D.3 Total subsidies on production - - - -292 -6653 -6 653
B.2g Operating surplus, gross 7929 4518 3411 55050 -37949 37949
B.3g Mixed income, gross 57 440
di Statistical discrepancy between
income components and GDP -
B.1*g Total uses (Gross Domestic Product) 77572 28 552 49 020 160 475 74 401 112350 -37 949
-K.1 After deduction of fixed capital consumption -7 929 -4 518 -3411 —28 094
B.2n Operating surplus, net - - - 37105 -37949 —37 949
B.3n Mixed income, net 47 291
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Total economy: all sectors and the rest of the world £ million
UK  Non-financial Financial
total economy  corporations corporations Monetary  Other financial Insurance
financial  intermediaries corporations
institutions & auxiliaries & pension funds
S.1 S.11 S.12 S.121+S.122 S.123+S.124 S.125
11.1.2 ALLOCATION OF PRIMARY INCOME ACCOUNT
Resources
B.2g Operating surplus, gross 238 044 195 901 17 113 16 295 -3681 4 499
B.3g Mixed income, gross 57 440
D.1 Compensation of employees
D.11 Wages and salaries 451 242
D.12 Employers’ social contributions 73791
D.1 Total 525 033
di Statistical discrepancy between
income components and GDP -
D.2 Taxes on production and imports, received
D.21 Taxes on products
D.211 Value added tax (VAT) 60 713
D.212 Taxes and duties on imports excluding VAT -
D.2121 Import duties -
D.2122 Taxes on imports excluding VAT and import duties -
D.214 Taxes on products excluding VAT and import duties 51 956
D.21 Total taxes on products 112 669
D.29 Other taxes on production 18 481
D.2 Total taxes on production and imports, received 131 150
-D.3 less Subsidies, paid
-D.31 Subsidies on products -4 391
-D.39 Other subsidies on production —498
-D.3 Total subsidies —4 889
D.4 Property income, received
D.41 Interest 281 085 14 105 229 260 177 513 25902 25 845
D.42 Distributed income of corporations 124 362 26 631 48 856 6 350 23312 19194
D.43 Reinvested earnings on direct foreign investment 25096 20 036 5 060 1669 2849 542
D.44 Property income attributed to insurance policy holders 56 075 489 75 19 16 40
D.45 Rent 1534 117 29 - - 29
D.4 Total property income 488 152 61 378 283 280 185 551 52 079 45 650
-P.119 Adjustment to property income
for financial services (FISIM) —37 949 —36 086 -1 863
Total Total resources 1434930 257 279 262 444 165 760 46 535 50 149
Uses
D.4 Property income, paid
D.41 Interest 289 037 39548 165 666 131 443 32679 1544
D.42 Distributed income of corporations 120 241 83 202 37039 17 363 15 450 4226
D.43 Reinvested earnings on direct foreign investment 10 806 7 258 3548 1956 1548 44
D.44 Property income attributed to insurance policy holders 57 365 57 365 57 365
D.45 Rent 1534 1319 - - - -
D.4 Total property income 478 983 131 327 263618 150 762 49 677 63 179
B.5*g Gross National Income (GNI) 955 947 125 952 -1174 14 998 -3142 -13 030
Total Total uses 1434 930 257 279 262 444 165 760 46 535 50 149
-K.1 After deduction of fixed capital consumption —106 099 —65 833 -4 243
B.5*n National income, net 849 848 60 119 -5 417
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continued Total economy: all sectors and the rest of the world £ million
General Households Not Rest of
government Central Local & NPISH sector the world
government government -ised
S.13 S.1311 S.1313 S.14+S.15 S.N S.2
11.1.2 ALLOCATION OF PRIMARY INCOME ACCOUNT
Resources
B.2g Operating surplus, gross 7929 4518 3411 55 050 —37 949
B.3g Mixed income, gross 57 440
D.1 Compensation of employees
D.11 Wages and salaries 451 242 871
D.12 Employers’ social contributions 73791
D.1 Total 525 033 871
di Statistical discrepancy between
income components and GDP -
D.2 Taxes on production and imports, received
D.21 Taxes on products
D.211 Value added tax (VAT) 60 713 60 713 4204
D.212 Taxes and duties on imports excluding VAT
D.2121 Import duties - - 2086
D.2122 Taxes on imports excluding VAT and import duties - - -
D.214 Taxes on products excluding VAT and import duties 51 956 51 956 44
D.21 Total taxes on products 112 669 112 669 6334
D.29 Other taxes on production 18 481 18 332 149
D.2 Total taxes on production and imports, received 131 150 131 001 149 6334
-D.3 less Subsidies, paid
-D.31 Subsidies on products -4 391 -3 683 -708 -2 262
-D.39 Other subsidies on production —498 477 -21 -292
-D.3 Total subsidies —4 889 -4 160 —729 -2 554
D.4 Property income, received
D.41 Interest 9316 8335 981 28 404 89 908
D.42 Distributed income of corporations 7161 2531 4630 41714 23 050
D.43 Reinvested earnings on direct foreign investment 10 806
D.44 Property income attributed to insurance policy holders 48 48 55 463 1290
D.45 Rent 1283 1283 - 105
D.4 Total property income 17 808 12 149 5659 125 686 125 054
-P.119 Adjustment to property income
for financial services (FISIM) 37949
Total Total resources 151 998 143 508 8490 763 209 -
Uses
D.4 Property income, paid
D.41 Interest 30617 26 377 4240 53 206 81 956
D.42 Distributed income of corporations 27171
D.43 Reinvested earnings on direct foreign investment 25 096
D.44 Property income attributed to insurance policy holders
D.45 Rent 215
D.4 Total property income 30617 26 377 4 240 53421 134 223
B.5*g Gross National Income (GNI) 121 381 117 131 4 250 709 788 -
Total Total uses 151 998 143 508 8 490 763 209 -
-K.1 After deduction of fixed capital consumption -7 929 -4 518 -3411 —28 094
B.5*n National income, net 113 452 112 613 839 681 694 -
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Total economy: all sectors and the rest of the world £ million
UK Non-financial Financial
total economy  corporations corporations Monetary Other financial Insurance
financial intermediaries corporations
institutions & auxiliaries & pension funds
S.1 S.11 S.12 S.121+S.122 S.123+S.124 S.125
1.2 SECONDARY DISTRIBUTION OF INCOME ACCOUNT
Resources
B.5*g Gross National Income 955 947 125 952 -1174 14 998 -3 142 -13 030
D.5 Current taxes on income, wealth etc.
D.51 Taxes on income 140 153
D.59 Other current taxes 17 225
D.5 Total 157 378
D.61 Social contributions
D.611 Actual social contributions
D.6111 Employers’ actual social contributions 62 489 26 403 26 403
D.6112 Employees’ social contributions 73838 46 093 46 093
D.6113 Social contributions by self- and non-employed persons 2 006 - -
D.611 Total 138 333 72 496 72 496
D.612 Imputed social contributions 11 302 4504 490 237 168 85
D.61 Total 149 635 4504 72 986 237 168 72 581
D.62 Social benefits other than social transfers in kind 189 890
D.7 Other current transfers
D.71 Net non-life insurance premiums 24 397 24 397 24 397
D.72 Non-life insurance claims 20 485 4 456 684 171 147 366
D.73 Current transfers within general government 66 416
Current international cooperation
D.74 from institutions of the EC 2084
D.75 Miscellaneous current transfers 25044 622 - -
D.7 Total, other current transfers 138 426 5078 25081 171 147 24 763
Total Total resources 1591276 135534 96 893 15 406 -2 827 84 314
Uses
D.5 Current taxes on income, wealth etc.
D.51 Taxes on income 140 574 26 464 8714 4424 2576 1714
D.59 Other current taxes 17 225
D.5 Total 157 799 26 464 8714 4424 2576 1714
D.61 Social contributions
D.611 Actual social contributions
D.6111 Employers’ actual social contributions 62 489
D.6112 Employees’ actual social contributions 73784
D.6113 Social contributions by self- and non-employed persons 2 006
D.611 Total actual social contributions 138 279
D.612 Imputed social contributions 11 302
D.61 Total 149 581
D.62 Social benefits other than social transfers in kind 191 142 4504 59 535 237 168 59 130
D.7 Other current transfers
D.71 Net non-life insurance premiums 20 487 4 456 686 171 147 368
D.72 Non-life insurance claims 24 395 24 395 24 395
D.73 Current transfers within general government 66 416
Current international cooperation
D.74 to institutions of the EC 2418
D.75 Miscellaneous current transfers 29 347 393 79 55 24 -
Of which: GNP based fourth own resource 4379
D.7 Total other current transfers 143 063 4 849 25160 226 171 24 763
B.6*g Gross National Disposable Income 949 691 99 717 3484 10 519 -5742 -1293
Total Total uses 1591 276 135534 96 893 15 406 -2 827 84 314
-K.1 After deduction of fixed capital consumption —106 099 —65 833 -4 243
B.6*n Disposable income, net 843 592 33884 —759
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continued Total economy: all sectors and the rest of the world £ million
General Households Not Rest of
government Central Local & NPISH sector the world
government government -ised
S.13 S.1311 S.1313 S.14+S.15 SN S.2
1.2 SECONDARY DISTRIBUTION OF INCOME ACCOUNT
Resources
B.5*g Gross National Income 121 381 117 131 4250 709 788 -
D.5 Current taxes on income, wealth etc.
D.51 Taxes on income 140 153 140 153 776
D.59 Other current taxes 17 225 3307 13918
D.5 Total 157 378 143 460 13918 776
D.61 Social contributions
D.611 Actual social contributions
D.6111 Employers’ actual social contributions 36 086 36 086
D.6112 Employees’ social contributions 27745 27 167 578 -
D.6113 Social contributions by self- and non-employed persons 2 006 2 006
D.611 Total 65 837 65 259 578 -
D.612 Imputed social contributions 5935 4200 1735 373
D.61 Total 71772 69 459 2313 373 -
D.62 Social benefits other than social transfers in kind 189 890 1252
D.7 Other current transfers
D.71 Net non-life insurance premiums 17
D.72 Non-life insurance claims 440 - 440 14 905 3927
D.73 Current transfers within general government 66 416 - 66 416
Current international cooperation 2418
D.74 from institutions of the EC 2084 2084
D.75 Miscellaneous current transfers 280 280 24 142 7615
Of which: GNP based fourth own resource 4379
D.7 Total, other current transfers 69 220 2364 66 856 39 047 13977
Total Total resources 419 751 332414 87 337 939 098 -
Uses
D.5 Current taxes on income, wealth etc.
D.51 Taxes on income 105 396 355
D.59 Other current taxes 17 225
D.5 Total 122 621 355
D.61 Social contributions
D.611 Actual social contributions
D.6111 Employers’ actual social contributions 62 489
D.6112 Employees’ actual social contributions 73784 54
D.6113 Social contributions by self- and non-employed persons 2 006
D.611 Total actual social contributions 138 279 54
D.612 Imputed social contributions 11 302
D.61 Total 149 581 54
D.62 Social benefits other than social transfers in kind 126 258 111 822 14 436 845 659
D.7 Other current transfers
D.71 Net non-life insurance premiums 440 - 440 14 905 3927
D.72 Non-life insurance claims 17
D.73 Current transfers within general government 66 416 66 416 -
Current international cooperation 2084
D.74 to institutions of the EC 2418 2418
D.75 Miscellaneous current transfers 18 602 18 602 10 273 3312
Of which: GNP based fourth own resource 4379 4379
D.7 Total other current transfers 87 876 87 436 440 25178 9340
B.6*g Gross National Disposable Income 205 617 133 156 72 461 640 873 -
Total Total uses 419 751 332414 87 337 939 098 -
-K.1 After deduction of fixed capital consumption -7 929 -4 518 -3411 —28 094
B.6*n Disposable income, net 197 688 128 638 69 050 612 779 -
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UK summary accounts This table continues on page 79.
. . 2000
Total economy: all sectors and the rest of the world £ million
UK  Non-financial Financial
total economy  corporations corporations Monetary  Other financial Insurance
financial  intermediaries corporations
institutions & auxiliaries & pension funds
S.1 S.11 S.12 S.121+S.122 S.123+S.124 S.125
1.3 REDISTRIBUTION OF INCOME IN KIND ACCOUNT
Resources
B.6*g Gross National Disposable Income 949 691 99 717 3484 10519 -5742 -1293
D.63 Social transfers in kind
D.631 Social benefits in kind
D.6313 Social assistance benefits in kind -
Transfers of individual non-market goods
D.632 and services 130 886
D.63 Total social transfers in kind 130 886
Total Total resources 1080577 99 717 3484 10519 -5742 -1293
Uses
D.63 Social transfers in kind
D.631 Social benefits in kind
D.6313 Social assistance benefits in kind -
D.632 Transfers of individual non-market goods and services 130 886
D.63 Total social transfers in kind 130 886
B.79 Adjusted disposable income, gross 949 691 99 717 3484 10519 -5742 -1293
Total Total uses 1080577 99 717 3484 10519 -5742 -1293
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UK summary accounts
1.7.5 20

continued Total economy: all sectors and the rest of the world £ million
General Households Not Rest of
government Central Local & NPISH sector the world
government government -ised
S.13 S.1311 S.1313 S.14+S.15 SN S.2
1.3 REDISTRIBUTION OF INCOME IN KIND ACCOUNT
Resources
B.6*g Gross National Disposable Income 205 617 133 156 72 461 640 873 -
D.63 Social transfers in kind
D.631 Social benefits in kind
D.6313 Social assistance benefits in kind -
Transfers of individual non-market goods
D.632 and services 130 886
D.63 Total social transfers in kind 130 886
Total Total resources 205 617 133 156 72 461 771759 -
Uses
D.63 Social transfers in kind
D.631 Social benefits in kind
D.6313 Social assistance benefits in kind -
D.632 Transfers of individual non-market goods and services 107 859 59 836 48 023 23027
D.63 Total social transfers in kind 107 859 59 836 48 023 23027
B.79 Adjusted disposable income, gross 97 758 73320 24 438 748 732 -
Total Total uses 205 617 133 156 72 461 771759 -
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Total economy: all sectors and the rest of the world £ million
UK  Non-financial Financial
total economy  corporations corporations Monetary  Other financial Insurance
financial  intermediaries corporations
institutions & auxiliaries & pension funds
S.1 S.11 S.12 S.121+S.122 S.123+S.124 S.125
1.4 USE OF INCOME ACCOUNT
11.4.1 USE OF DISPOSABLE INCOME ACCOUNT
Resources
B.6g Gross National Disposable Income 949 691 99 717 3484 10519 5742 -1293
Adjustment for the change in net equity
D.8 of households in pension funds 13 455
Total Total resources 963 146 99 717 3484 10519 -5742 -1293
Uses
P.3 Final consumption expenditure
P.31 Individual consumption expenditure 734 443
P.32 Collective consumption expenditure 69 942
P.3 Total 804 385
Adjustment for the change in net equity
D.8 of households in pension funds 13451 13451 13451
B.8g Gross Saving 145 310 99 717 -9 967 10 519 5742 —14 744
B.12 Current external balance
Total Total uses 963 146 99 717 3484 10519 -5742 -1293
-K.1 After deduction of fixed capital consumption —106 099 —65 833 -4 243
B.8n Saving, net 39211 33884 -14 210
11.4.2 USE OF ADJUSTED DISPOSABLE INCOME ACCOUNT
Resources
B.79 Adjusted disposable income 949 691 99 717 3484 10519 -5742 -1293
Adjustment for the change in net equity
D.8 of households in pension funds 13 455
Total Total resources 963 146 99 717 3484 10519 -5742 -1293
Uses
P.4 Actual final consumption
P.41 Actual individual consumption 734 443
P.42 Actual collective consumption 69 942
P.4 Total actual final consumption 804 385
Adjustment for the change in net equity
D.8 of households in pension funds 13451 13451
B.8g Gross Saving 145 310 99 717 -9 967 10 519 5742 —14 744
Total Total uses 963 146 99 717 3484 10 519 5742 —1293
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continued Total economy: all sectors and the rest of the world £ million
General Households Not Rest of
government Central Local & NPISH sector the world
government government -ised
S.13 S.1311 S.1313 S.14+S.15 S.N S.2
1.4 USE OF INCOME ACCOUNT
11.4.1 USE OF DISPOSABLE INCOME ACCOUNT
Resources
B.6g Gross National Disposable Income 205 617 133 156 72 461 640 873 -
Adjustment for the change in net equity
D.8 of households in pension funds 13 455 -4
Total Total resources 205 617 133 156 72 461 654 328 -
Uses
P.3 Final consumption expenditure
pP.31 Individual consumption expenditure 107 859 59 836 48 023 626 584
pP.32 Collective consumption expenditure 69 942 46 972 22970
P.3 Total 177 801 106 808 70993 626 584
Adjustment for the change in net equity
D.8 of households in pension funds
B.8g Gross Saving 27 816 26 348 1468 27744 -
B.12 Current external balance 19 208
Total Total uses 205 617 133 156 72 461 654 328 -
-K.1 After deduction of fixed capital consumption —7929 -4 518 -3411 —28 094
B.8n Saving, net 19 887 21830 -1943 -350 -
11.4.2 USE OF ADJUSTED DISPOSABLE INCOME ACCOUNT
Resources
B.79 Adjusted disposable income 97 758 73320 24 438 748 732 -
Adjustment for the change in net equity
D.8 of households in pension funds 13 455 -4
Total Total resources 97 758 73320 24 438 762 187 -
Uses
P.4 Actual final consumption
P.41 Actual individual consumption 734 443
P.42 Actual collective consumption 69 942 46 972 22970
P.4 Total actual final consumption 69 942 46 972 22970 734 443
Adjustment for the change in net equity
D.8 of households in pension funds
B.8g Gross Saving 27 816 26 348 1468 27 744 -
Total Total uses 97 758 73320 24 438 762 187 -
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1.7. 7 20

Total economy: all sectors and the rest of the world £ million
UK Non-financial Financial
total economy corporations corporations Monetary Other financial Insurance
financial intermediaries corporations
institutions & auxiliaries & pension funds
S.1 S.11 S.12 S.121+S.122 S.123+S.124 S.125
1l ACCUMULATION ACCOUNTS
.1 CAPITAL ACCOUNT
.1.1 CHANGE IN NET WORTH DUE TO
SAVING & CAPITAL TRANSFERS
Changes in liabilities and net worth
B.8g Gross Saving 145 310 99 717 -9 967 10 519 5742 —14 744
B.12 Current external balance
D.9 Capital transfers receivable
D.91 Capital taxes 2215
D.92 Investment grants 9 689 1786 - - - -
D.99 Other capital transfers 2167 106 - - - -
D.9 Total 14 071 1892 - - - —
-D.9 less Capital transfers payable
-D.91 Capital taxes -2215 - - - - -
-D.92 Investment grants -8 843
-D.99 Other capital transfers -1230 -521 - - - -
-D.9 Total —12 288 -521 - - - -
B.10.1g Total change in liabilities and net worth 147 093 101 088 -9 967 10 519 -5742 —14 744
Changes in assets
B.10.1g Changes in net worth due to gross saving 147 093 101 088 -9 967 10519 -5742 -14 744
and capital transfers
-K.1 After deduction of fixed capital consumption —106 099 —65 833 -4 243
B.10.1n Changes in net worth due to net saving 40 994 35255 -14 210
and capital transfers
1.1.2 ACQUISITION OF NON-FINANCIAL
ASSETS ACCOUNT
Changes in liabilities and net worth
B.10.1n Changes in net worth due to net saving 40 994 35 255 -14 210
and capital transfers
K.1 Consumption of fixed capital 106 099 65 833 4243
B.10.1g Total change in liabilities and net worth 147 093 101 088 -9 967 10 519 5742 —14 744
Changes in assets
P.5 Gross capital formation
P.51 Gross fixed capital formation 158 918 98 694 11 565 3261 709 7 595
P.52 Changes in inventories 5595 5614 55 55 - -
P.53 Acquisitions less disposals of valuables 5 —74 -129 - - -129
P.5 Total 164 518 104 234 11 491 3316 709 7 466
K.2 Acquisitions less disposals of non-produced
non-financial assets -40 840 =37 - - =37
de Statistical discrepancy between
expenditure components and GDP -
B.9 Net lending(+) / net borrowing(-) -17385 -3986 21421 7203 -6 451 22173
Total Total change in assets 147 093 101 088 -9 967 10 519 -5742 —14 744
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Main aggregates and summary accounts

UK summary accounts
1.7.7 200

continued Total economy: all sectors and the rest of the world £ million
General Households Not Rest of
government Central Local & NPISH sector the world
government government -ised
S.13 S.1311 S.1313 S.14+S.15 S.N S.2
1l ACCUMULATION ACCOUNTS
.1 CAPITAL ACCOUNT
.1.1 CHANGE IN NET WORTH DUE TO SAVING
SAVING & CAPITAL TRANSFERS
Changes in liabilities and net worth
B.8g Gross Saving 27 816 26 348 1468 27744 -
B.12 Current external balance 19 208
D.9 Capital transfers receivable
D.91 Capital taxes 2215 2215
D.92 Investment grants 4039 4039 3 864 225
D.99 Other capital transfers 410 - 410 1651 714
D.9 Total 6 664 2215 4449 5515 939
-D.9 less Capital transfers payable
-D.91 Capital taxes -2215
-D.92 Investment grants -8843 -7614 -1 229 -1071
-D.99 Other capital transfers —248 -166 -82 —461 -1651
-D.9 Total -9091 —7 780 -1311 -2 676 2722
B.10.1g Total change in liabilities and net worth 25389 20 783 4 606 30 583 - 17 425
Changes in assets
B.10.1g Changes in net worth due to gross saving 25389 20783 4 606 30583 - 17 425
and capital transfers
-K.1 After deduction of fixed capital consumption -7 929 -4 518 -3411 —28 094
B.10.1n Changes in net worth due to net saving 17 460 16 265 1195 2489 -
and capital transfers
1.1.2 ACQUISITION OF NON-FINANCIAL ASSETS ACCOUNT
Changes in liabilities and net worth
B.10.1n Changes in net worth due to net saving 17 460 16 265 1195 2489 -
and capital transfers
K.1 Consumption of fixed capital 7929 4518 3411 28 094
B.10.1g Total change in liabilities and net worth 25389 20 783 4 606 30583 - 17 425
Changes in assets
P.5 Gross capital formation
P.51 Gross fixed capital formation 10 664 4 860 5804 37 995
P.52 Changes in inventories -140 -140 - 66
P.53 Acquisitions less disposals of valuables 12 12 196
P.5 Total 10 536 4732 5804 38 257
K.2 Acquisitions less disposals of non-produced
non-financial assets -776 -187 -589 -67 40
de Statistical discrepancy between
expenditure components and GDP -
B.9 Net lending(+) / net borrowing(-) 15 629 16 238 -609 —7 607 - 17 385
Total Total change in assets 25 389 20783 4 606 30583 - 17 425
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Main aggregates and summary accounts

UK summary accounts
1.7.8 20

Total economy: all sectors and the rest of the world. Unconsolidated £ million
UK Non-financial Financial
total economy corporations corporations Monetary Other financial Insurance
financial intermediaries corporations
institutions & auxiliaries & pension funds
S.1 S.11 S.12 S.121+S.122 S.123+S.124 S.125
.2 FINANCIAL ACCOUNT
F.A Net acquisition of financial assets
F.1 Monetary gold and special drawing rights (SDRs) -956
F.2 Currency and deposits
F.21 Currency 602 308 -1413 -1413 -
F.22 Transferable deposits
F.221 Deposits with UK monetary financial institutions 143 612 13 455 83 630 39114 38 606 5910
Deposits with rest of the world monetary financial
F.229 institutions 209 468 25403 181 316 133 461 47 047 808
F.29 Other deposits 5726 320 2685 -6 2691 -
F.2 Total currency and deposits 359 408 39 486 266 218 171 156 88344 6718
F.3 Securities other than shares
F.331 Short term: money market instruments
F.3311 Issued by UK central government -1402 -78 -1113 -1222 -60 169
F.3312 Issued by UK local authorities - - - - -
F.3315 Issued by UK monetary financial institutions -14 324 -83 -15673 -19114 2091 1350
F.3316 Issued by other UK residents -1330 -2788 1399 847 486 66
F.3319 Issued by the rest of the world -2 508 1110 -3 862 331 -4 144 -49
F.332 Medium (1 to 5 year) and long term (over 5 year) bonds
F.3321 Issued by UK central government -12 038 230 -10 737 -7 675 8 365 -11 427
F.3322 Issued by UK local authorities -12 - 61 - 28 33
F.3325 Medium term bonds issued by UK MFIst 2045 -237 2282 3976 —422 -1272
F.3326 Other medium & long term bonds issued by UK residents 65371 1148 64 044 18 503 15580 29 961
F.3329 Long term bonds issued by the rest of the world 54 868 1792 47 402 36 532 -902 11772
F.34 Financial derivatives -1616 21 —1553 —1553 - -
F.3 Total securities other than shares 89 054 1115 82 250 30 625 21022 30 603
F.4 Loans
F.41 Short term loans
Loans by UK monetary financial institutions,
F.411 excluding loans secured on dwellings & financial leasing 154 795 154 795 154 795
F.419 Loans by rest of the world monetary financial institutions
F.42 Long term loans
F.421 Direct investment 22579 22 050 529 -222 105 646
F.422 Loans secured on dwellings 42 405 - 42 196 28 420 13 608 168
F.423 Finance leasing -291 -291 -40 -251
F.424 Other long term loans 24 856 13 204 6 985 -1478 5 8 458
F.429 Other long term loans by the rest of the world
F.4 Total loans 244 344 35254 204 214 181 475 13 467 9272
F.5 Shares and other equity
F.51 Shares and other equity, excluding mutual funds’ shares
F.514 Quoted UK shares 105 581 87 591 34 649 619 11 328 22702
F.515 Unquoted UK shares -19 796 —27 786 14 172 8931 9764 -4 523
F.516 Other UK equity (including direct investment in property) -24
F.519 Shares and other equity issued by the rest of the world 205 730 179 470 27 031 10 513 32120 -15 602
F.52 Mutual funds’ shares
F.521 UK mutual funds’ shares 13 969 14 7175 43 118 7014
F.529 Rest of the world mutual funds’ shares -
F.5 Total shares and other equity 305 460 239 289 83027 20 106 53 330 9591
F.6 Insurance technical reserves
Net equity of households in life assurance and
F.61 pension funds’ reserves 43 681
Prepayments of insurance premiums and reserves for
F.62 outstanding claims 412 268 41 - 18 23
F.6 Total insurance technical reserves 44 093 268 41 - 23
F.7 Other accounts receivable 33435 26 627 -2 452 42 657 -3151
F.A Total net acquisition of financial assets 1074 838 342 039 633 298 403 404 176 838 53 056

1 UK monetary financial institutions

84



Main aggregates and summary accounts

UK summary accounts
1.7.8 20

continued Total economy: all sectors and the rest of the world. Unconsolidated £ million
General Households Rest of
government Central Local & NPISH the world
government government
S.13 S.1311 S.1313 S.14+S.15 S.2
.2 FINANCIAL ACCOUNT
F.A Net acquisition of financial assets
F.1 Monetary gold and special drawing rights (SDRs) -956 -956 956
F.2 Currency and deposits
F.21 Currency 1707 65
F.22 Transferable deposits
F.221 Deposits with UK monetary financial institutions 15798 15193 605 30729 199 170
Deposits with rest of the world monetary financial
F.229 institutions -840 -840 3589
F.29 Other deposits 2918 2918 - -197 527
F.2 Total currency and deposits 17 876 17 271 605 35828 199 762
F.3 Securities other than shares
F.331 Short term: money market instruments
F.3311 Issued by UK central government -218 -218 7 -251
F.3312 Issued by UK local authorities - - - -
F.3315 Issued by UK monetary financial institutions 1850 1435 415 -418 38 277
F.3316 Issued by other UK residents 59 - 59 - 2703
F.3319 Issued by the rest of the world 244 244
F.332 Medium (1 to 5 year) and long term (over 5 year) bonds
F.3321 Issued by UK central government -195 -195 -1336 —663
F.3322 Issued by UK local authorities -73 -
F.3325 Medium term bonds issued by UK MFIst 2705
F.3326 Other medium & long term bonds issued by UK residents 11 11 168 10528
F.3329 Long term bonds issued by the rest of the world 5418 5418 256
F.34 Financial derivatives -84 -84 - -
F.3 Total securities other than shares 7 085 7024 61 -1 396 53299
F.4 Loans
F.41 Short term loans
Loans by UK monetary financial institutions,
F.411 excluding loans secured on dwellings & financial leasing
F.419 Loans by rest of the world monetary financial institutions 30817
F.42 Long term loans
F.421 Direct investment 47 666
F.422 Loans secured on dwellings 209 -1 210
F.423 Finance leasing
F.424 Other long-term loans by UK residents 4484 4512 -28 183
F.429 Other long-term loans by the rest of the world -293
F.4 Total loans 4693 4511 182 183 119 614
F.5 Shares and other equity
F.51 Shares and other equity, excluding mutual funds’ shares
F.514 Quoted UK shares 54 -103 157 -16 713 121 583
F.515 Unquoted UK shares - - - -6 182 60 826
F.516 Other UK equity (including direct investment in property) - - -24 1629
F.519 Shares and other equity issued by the rest of the world 53 53 -824
F.52 Mutual funds’ shares
F.521 UK mutual funds’ shares 6 780 43
F.529 Rest of the world mutual funds’ shares -
F.5 Total shares and other equity 107 -50 157 -16 963 184 081
F.6 Insurance technical reserves
Net equity of households in life assurance and
F.61 pension funds’ reserves 43 681 -4
Prepayments of insurance premiums and reserves for
F.62 outstanding claims 26 26 77 1054
F.6 Total insurance technical reserves 26 26 43 758 1050
F.7 Other accounts receivable 2 556 2194 362 6 704 -90
F.A Total net acquisition of financial assets 31387 29994 1393 68 114 558 672

1 UK monetary financial institutions
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Main aggregates and summary accounts

UK summary accounts
1.7.8 20

continued Total economy: all sectors and the rest of the world. Unconsolidated £ million
UK Non-financial Financial
total economy corporations corporations Monetary Other financial Insurance
financial intermediaries corporations
institutions & auxiliaries & pension funds
S.1 S.11 S.12 S.121+S.122 S.123+S.124 S.125
.2 FINANCIAL ACCOUNT continued
F.L Net acquisition of financial liabilities
F.2 Currency and deposits
F.21 Currency 678 448 448
F.22 Transferable deposits
F.221 Deposits with UK monetary financial institutions 342 782 342 782 342 782
F.229 Deposits with rest of the world monetary financial
institutions
F.29 Other deposits 6253 2918 2918
F.2 Total currency and deposits 349 713 346 148 343 230 2918
F.3 Securities other than shares
F.331 Short term: money market instruments
F.3311 Issued by UK central government -1 653
F.3312 Issued by UK local authorities -
F.3315 Issued by UK monetary financial institutions 23953 23953 23953
F.3316 Issued by other UK residents 1373 1334 -16 -16
F.3319 Issued by the rest of the world
F.332 Medium (1 to 5 year) and long term (over 5 year) bonds
F.3321 Issued by UK central government -12 701
F.3322 Issued by UK local authorities -12
F.3325 Medium term bonds issued by UK MFIst 4750 4750 4750
F.3326 Other medium & long term bonds issued by UK residents 75 899 40 601 35298 11 006 24 073 219
F.3329 Long term bonds issued by the rest of the world
F.34 Financial derivatives -113 - -113 -113 - -
F.3 Total securities other than shares 91 496 41935 63872 39 596 24 057 219
F.4 Loans
F.41 Short term loans
Loans by UK monetary financial institutions,
F.411 excluding loans secured on dwellings & financial leasing 97 112 25592 56 067 54 566 1501
F.419 Loans by rest of the world monetary financial institutions 72 241 12 368 58 177 59 480 -1 303
F.42 Long term loans
F.421 Direct investment 47 666 47 332 334 1 241 92
F.422 Loans secured on dwellings 42 405
F.423 Finance leasing -291 -199 -127 —61 —66
F.424 Other long-term loans by UK residents 26 766 -573 17 508 17 631 -123
F.429 Other long-term loans by the rest of the world -293 - -30 -30
F.4 Total loans 285 606 84 520 131 929 -60 131 822 167
F.5 Shares and other equity
F.51 Shares and other equity, excluding mutual funds’ shares
F.514 Quoted UK shares 227 164 209 418 17 746 2410 6 750 8 586
F.515 Unquoted UK shares 41 030 12 729 28 301 10 907 17 350 44
F.516 Other UK equity (including direct investment in property) 1605 1605 - -
F.519 Shares and other equity issued by the rest of the world
F.52 Mutual funds’ shares
F.521 UK mutual funds’ shares 14 012 14 012 14 012
F.529 Rest of the world mutual funds’ shares
F.5 Total shares and other equity 283 811 223752 60 059 13 317 38112 8 630
F.6 Insurance technical reserves
Net equity of households in life assurance and
F.61 pension funds’ reserves 43 677 43 677 43 677
Prepayments of insurance premiums and reserves for
F.62 outstanding claims 1466 1466 1466
F.6 Total insurance technical reserves 45143 45 143 45 143
F.7 Other accounts payable 33062 1520 7 803 1499 33 6271
F.L Total net acquisition of financial liabilities 1088 831 351727 654 954 397 582 196 942 60 430
B.9 Net lending / borrowing
F.A Total net acquisition of financial assets 1074 838 342 039 633 298 403 404 176 838 53 056
-F.L less Total net acquisition of financial liabilities -1 088 831 -351 727 —654 954 —397 582 —196 942 —60 430
B.of Net lending (+) / net borrowing (-), from financial account -13 993 -9 688 -21 656 5822 -20 104 -7 374
dB.of Statistical discrepancy between financial & non-financial accounts -3392 5702 235 1381 13 653 -14 799
B.9 Net lending (+) / net borrowing (-), from capital account —17 385 -3 986 -21421 7203 -6 451 -22 173
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UK summary accounts
1.7.8 20

Main aggregates and summary accounts

continued Total economy: all sectors and the rest of the world. Unconsolidated £ million
General Households Not Rest of
government Central Local & NPISH sector the world
government government -ised
S.13 S.1311 S.1313 S.14+S.15 S.N S.2
.2 FINANCIAL ACCOUNT continued
F.L Net acquisition of financial liabilities
F.2 Currency and deposits
F.21 Currency 230 230 -11
F.22 Transferable deposits
F.221 Deposits with UK monetary financial institutions
F.229 Deposits with rest of the world monetary financial
institutions 209 468
F.29 Other deposits 3335 3335
F.2 Total currency and deposits 3565 3565 209 457
F.3 Securities other than shares
F.331 Short term: money market instruments
F.3311 Issued by UK central government -1 653 -1 653
F.3312 Issued by UK local authorities - -
F.3315 Issued by UK monetary financial institutions
F.3316 Issued by other UK residents 55
F.3319 Issued by the rest of the world -2 508
F.332 Medium (1 to 5 year) and long term (over 5 year) bonds
F.3321 Issued by UK central government -12 701 -12 701
F.3322 Issued by UK local authorities -12 -12
F.3325 Medium term bonds issued by UK MFIs®
F.3326 Other medium & long term bonds issued by UK residents -
F.3329 Long term bonds issued by the rest of the world 54 868
F.34 Financial derivatives -
F.3 Total securities other than shares —-14 366 -14 354 -12 55 50 857
F.4 Loans
F.41 Short term loans
Loans by UK monetary financial institutions,
F.411 excluding loans secured on dwellings & financial leasing -607 -325 -282 16 060 57 683
F.419 Loans by rest of the world monetary financial institutions -39 - -39 1735
F.42 Long term loans
F.421 Direct investment 22579
F.422 Loans secured on dwellings 42 405
F.423 Finance leasing 35 15 20 -
F.424 Other long-term loans by UK residents 1418 -26 1444 8413 -1910
F.429 Other long-term loans by the rest of the world —263 -114 -149
F.4 Total loans 544 —450 994 68 613 78 352
F.5 Shares and other equity
F.51 Shares and other equity, excluding mutual funds’ shares
F.514 Quoted UK shares
F.515 Unquoted UK shares
F.516 Other UK equity (including direct investment in property)
F.519 Shares and other equity issued by the rest of the world 205 730
F.52 Mutual funds’ shares
F.521 UK mutual funds’ shares
F.529 Rest of the world mutual funds’ shares -
F.5 Total shares and other equity 205 730
F.6 Insurance technical reserves
Net equity of households in life assurance and
F.61 pension funds’ reserves
Prepayments of insurance premiums and reserves for
F.62 outstanding claims
F.6 Total insurance technical reserves
F.7 Other accounts payable 25164 25037 127 -1425 283
F.L Total net acquisition of financial liabilities 14 907 13798 1109 67 243 544 679
B.9 Net lending / borrowing
F.A Total net acquisition of financial assets 31387 29994 1393 68 114 558 672
-F.L less Total net acquisition of financial liabilities -14 907 -13 798 -1 109 —67 243 -544 679
B.of Net lending (+) / net borrowing (-), from financial account 16 480 16 196 284 871 13993
dB.of Statistical discrepancy between financial & non-financial accounts -851 42 -893 -8 478 - 3392
B.9 Net lending (+) / net borrowing (-), from capital account 15 629 16 238 -609 -7 607 - 17 385
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Main aggregates and summary accounts

UK summary accounts
1.7.9 20

Total economy: all sectors and the rest of the world. Unconsolidated £ billion
UK Non-financial Financial
total economy corporations corporations Monetary Other financial Insurance
financial intermediaries corporations
institutions & auxiliaries & pension funds
S.1 S.11 S.12 S.121+S.122 S.123+S.124 S.125
V.3 FINANCIAL BALANCE SHEET
at end of period
AF.A Financial assets
AF.1 Monetary gold and special drawing rights (SDRs) 3.1
AF.2 Currency and deposits
AF.21 Currency 37.9 3.6 8.5 8.4 0.1
AF.22 Transferable deposits
AF.221 Deposits with UK monetary financial institutions 1308.5 157.5 600.2 352.3 183.4 64.4
Deposits with rest of the world monetary financial
AF.229 institutions 1145.9 106.9 997.8 773.7 223.8 0.3
AF.29 Other deposits 76.2 7.8 2.8 0.1 2.7 -
AF.2 Total currency and deposits 2568.4 275.9 1609.2 1134.4 410.0 64.8
AF.3 Securities other than shares
AF.331 Short term: money market instruments
AF.3311 Issued by UK central government 2.6 0.1 23 1.6 - 0.6
AF.3312 Issued by UK local authorities - - - - -
AF.3315 Issued by UK monetary financial institutions 154.8 5.8 141.4 97.0 28.9 155
AF.3316 Issued by other UK residents 245 16.4 7.4 1.9 27 2.7
AF.3319 Issued by the rest of the world 44.5 3.0 39.2 34.9 3.8 0.5
AF.332 Medium (1 to 5 year) and long term (over 5 year) bonds
AF.3321 Issued by UK central government 263.8 4.0 229.1 8.4 27.1 193.6
AF.3322 Issued by UK local authorities 0.8 - 0.5 - - 0.5
AF.3325 Medium term bonds issued by UK MFIst 36.2 0.2 36.0 20.7 3.8 11.4
AF.3326 Other medium & long term bonds issued by UK residents? 242.8 25 236.1 76.1 40.3 119.7
AF.3329 Long term bonds issued by the rest of the world 459.4 10.6 424.7 288.6 52.1 84.0
AF.34 Financial derivatives - - - - - -
AF.3 Total securities other than shares 12295 42.7 1116.7 529.2 158.8 428.6
AF.4 Loans
AF.41 Short term loans
Loans by UK monetary financial institutions,
AF.411 excluding loans secured on dwellings & financial leasing 981.3 981.3 981.3
AF.419 Loans by rest of the world monetary financial institutions
AF.42 Long term loans
AF.421 Direct investment 146.3 140.1 6.2 - 2.1 4.1
AF.422 Loans secured on dwellings 535.5 - 534.7 493.5 39.8 1.3
AF.423 Finance leasing 23.4 23.4 2.7 20.7
AF.424 Other long term loans 158.3 12.3 49.0 4.8 7.6 36.6
AF.429 Other long term loans by the rest of the world
AF.4 Total loans 1844.8 152.4 1594.6 1482.4 70.2 42.0
AF.5 Shares and other equity
AF.51 Shares and other equity, excluding mutual funds’ shares
AF.514 Quoted UK shares 1179.9 26.4 833.2 8.8 146.2 678.3
AF.515 Unquoted UK shares 428.9 63.9 141.0 48.1 86.5 6.4
AF.516 Other UK equity (including direct investment in property) 1.4
AF.519 Shares and other equity issued by the rest of the world 1025.7 536.9 473.1 37.3 184.1 251.6
AF.52 Mutual funds’ shares
AF.521 UK mutual funds’ shares 302.8 0.5 148.1 1.6 4.4 142.0
AF.529 Rest of the world mutual funds’ shares 1.7
AF.5 Total shares and other equity 2940.4 627.6 1595.3 95.8 421.2 1078.3
AF.6 Insurance technical reserves
Net equity of households in life assurance and
AF.61 pension funds’ reserves 1626.4
Prepayments of insurance premiums and reserves for
AF.62 outstanding claims 47.3 11.4 1.8 0.8 0.9
AF.6 Total insurance technical reserves 1673.7 11.4 1.8 0.8 0.9
AF.7 Other accounts receivable 271.7 118.3 28.1 0.1 10.9 17.2
AF.A Total financial assets 10 531.7 1228.3 5945.7 3241.9 1071.9 1631.8

1 UK monetary financial institutions
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1.7.

Main aggregates and summary accounts

UK summary accounts
2000

continued Total economy: all sectors and the rest of the world. Unconsolidated £ billion
General Households Rest of
government Central Local & NPISH the world
government government
S.13 S.1311 S.1313 S.14+S.15 S.2
V.3 FINANCIAL BALANCE SHEET
at end of period
AF.A Financial assets
AF.1 Monetary gold and special drawing rights (SDRs) 3.1 3.1
AF.2 Currency and deposits
AF.21 Currency 25.8 11
AF.22 Transferable deposits
AF.221 Deposits with UK monetary financial institutions 32.2 18.9 13.3 518.6 1264.6
Deposits with rest of the world monetary financial
AF.229 institutions 6.6 6.6 34.6
AF.29 Other deposits 29 2.9 - 62.7 1.8
AF.2 Total currency and deposits 41.7 285 133 641.6 1267.5
AF.3 Securities other than shares
AF.331 Short term: money market instruments
AF.3311 Issued by UK central government 0.2 0.2 - -
AF.3312 Issued by UK local authorities - - - -
AF.3315 Issued by UK monetary financial institutions 5.4 20 3.4 2.2 111.0
AF.3316 Issued by other UK residents 0.2 - 0.2 0.5 21.7
AF.3319 Issued by the rest of the world 2.3 2.3
AF.332 Medium (1 to 5 year) and long term (over 5 year) bonds
AF.3321 Issued by UK central government 0.5 0.5 30.2 62.0
AF.3322 Issued by UK local authorities - - 0.3 -
AF.3325 Medium term bonds issued by UK MFIst 38.4
AF.3326 Other medium & long term bonds issued by UK residents 0.1 0.1 4.1 172.7
AF.3329 Long term bonds issued by the rest of the world 16.7 16.7 7.5
AF.34 Financial derivatives - - - - 0.1
AF.3 Total securities other than shares 25.3 21.1 4.3 44.8 405.8
AF.4 Loans
AF.41 Short term loans
Loans by UK monetary financial institutions,
AF.411 excluding loans secured on dwellings & financial leasing
AF.419 Loans by rest of the world monetary financial institutions 207.1
AF.42 Long term loans
AF.421 Direct investment 203.8
AF.422 Loans secured on dwellings 0.8 0.1 0.7
AF.423 Finance leasing
AF.424 Other long-term loans by UK residents 90.3 90.0 0.3 6.7
AF.429 Other long-term loans by the rest of the world 21
AF.4 Total loans 91.1 90.1 1.0 6.7 627.8
AF.5 Shares and other equity
AF.51 Shares and other equity, excluding mutual funds’ shares
AF.514 Quoted UK shares 1.4 0.1 1.4 319.0 574.3
AF.515 Unquoted UK shares 0.5 0.1 0.4 223.6 254.9
AF.516 Other UK equity (including direct investment in property) 1.4 13.5
AF.519 Shares and other equity issued by the rest of the world 1.9 1.9 13.9
AF.52 Mutual funds’ shares
AF.521 UK mutual funds’ shares 154.2 1.6
AF.529 Rest of the world mutual funds’ shares 1.7
AF.5 Total shares and other equity 3.8 2.0 1.8 713.7 844.3
AF.6 Insurance technical reserves
Net equity of households in life assurance and
AF.61 pension funds’ reserves 1626.4 0.2
Prepayments of insurance premiums and reserves for
AF.62 outstanding claims 1.1 11 329 15.5
AF.6 Total insurance technical reserves 1.1 11 1659.4 15.7
AF.7 Other accounts receivable 44.0 42.7 1.3 81.3 3.8
AF.A Total financial assets 210.1 187.4 22.8 31475 3165.0

1 See footnotes on first page of this table.
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Main aggregates and summary accounts

UK summary accounts
1.7.9 20

continued Total economy: all sectors and the rest of the world. Unconsolidated £ billion
UK Non-financial Financial
total economy corporations corporations Monetary Other financial Insurance
financial intermediaries corporations
institutions & auxiliaries & pension funds
S.1 S.11 S.12 S.121+S.122 S.123+S.124 S.125
V.3 FINANCIAL BALANCE SHEET continued
at end of period
AF.L Financial liabilities
AF.2 Currency and deposits
AF.21 Currency 38.6 35.6 35.6
AF.22 Transferable deposits
AF.221 Deposits with UK monetary financial institutions 2573.0 2573.0 2573.0
Deposits with rest of the world monetary financial
AF.229 institutions
AF.29 Other deposits 78.0 29 2.9
AF.2 Total currency and deposits 2689.6 26115 2608.6 29
AF.3 Securities other than shares
AF.331 Short term: money market instruments
AF.3311 Issued by UK central government 2.6
AF.3312 Issued by UK local authorities -
AF.3315 Issued by UK monetary financial institutions 265.8 265.8 265.8
AF.3316 Issued by other UK residents 46.2 24.7 21.4 21.4
AF.3319 Issued by the rest of the world
AF.332 Medium (1 to 5 year) and long term (over 5 year) bonds
AF.3321 Issued by UK central government 325.8
AF.3322 Issued by UK local authorities 0.8
AF.3325 Medium term bonds issued by UK MFIs® 74.6 74.6 74.6
AF.3326 Other medium & long term bonds issued by UK residents 4155 199.8 212.9 69.3 143.0 0.7
AF.3329 Long term bonds issued by the rest of the world
AF.34 Financial derivatives -0.1 - -0.1 -0.1 - -
AF.3 Total securities other than shares 11313 2245 574.6 409.6 164.4 0.7
AF.4 Loans
AF.41 Short term loans
Loans by UK monetary financial institutions,
AF.411 excluding loans secured on dwellings & financial leasing 701.3 250.5 307.4 - 296.8 10.6
AF.419 Loans by rest of the world monetary financial institutions 421.9 1131 294.9 294.9
AF.42 Long term loans
AF.421 Direct investment 203.8 189.5 14.3 0.6 6.7 6.9
AF.422 Loans secured on dwellings 535.5
AF.423 Finance leasing 23.4 18.6 2.2 11 11
AF.424 Other long-term loans by UK residents 149.6 69.6 13.7 - 13.2 0.5
AF.429 Other long-term loans by the rest of the world 21 0.4 0.5 0.5
AF.4 Total loans 2037.5 641.6 632.9 1.7 613.2 18.0
AF.5 Shares and other equity
AF.51 Shares and other equity, excluding mutual funds’ shares
AF.514 Quoted UK shares 1754.2 1375.4 378.8 39.1 270.6 69.0
AF.515 Unquoted UK shares 683.8 490.3 193.6 53.7 129.9 9.9
AF.516 Other UK equity (including direct investment in property) 14.9 14.9
AF.519 Shares and other equity issued by the rest of the world
AF.52 Mutual funds’ shares
AF.521 UK mutual funds’ shares 304.4 304.4 304.4
AF.529 Rest of the world mutual funds’ shares
AF.5 Total shares and other equity 27573 1880.6 876.8 92.8 705.0 78.9
AF.6 Insurance technical reserves
Net equity of households in life assurance and
AF.61 pension funds’ reserves 1626.6 1626.6 1626.6
Prepayments of insurance premiums and reserves for
AF.62 outstanding claims 62.8 62.8 62.8
AF.6 Total insurance technical reserves 1689.4 1689.4 1689.4
AF.7 Other accounts payable 263.5 137.2 29.0 4.8 0.9 23.2
AF.L Total financial liabilities 10 568.7 2883.9 6414.3 31175 1486.4 1810.3
BF.90 Net financial assets / liabilities
AF.A Total financial assets 10 531.7 1228.3 5945.7 32419 1071.9 1631.8
-AF.L less Total financial liabilities -10 568.7 -2 883.9 -6414.3 -3117.5 -1 486.4 -1810.3
BF.90 Net financial assets (+) / liabilities (-) -37.0 —-1655.5 —468.6 124.4 —414.5 -178.5

1 See footnotes on first page of this table.
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1.7.

Main aggregates and summary accounts

UK summary accounts
2000

continued Total economy: all sectors and the rest of the world. Unconsolidated £ billion
General Households Rest of
government Central Local & NPISH the world
government government
S.13 S.1311 S.1313 S.14+S.15 S.2
V.3 FINANCIAL BALANCE SHEET continued
at end of period
AF.L Financial liabilities
AF.2 Currency and deposits
AF.21 Currency 3.0 3.0 0.5
AF.22 Transferable deposits
AF.221 Deposits with UK monetary financial institutions
Deposits with rest of the world monetary financial
AF.229 institutions 1145.9
AF.29 Other deposits 75.1 75.1
AF.2 Total currency and deposits 78.1 78.1 1146.4
AF.3 Securities other than shares
AF.331 Short term: money market instruments
AF.3311 Issued by UK central government 2.6 2.6
AF.3312 Issued by UK local authorities - -
AF.3315 Issued by UK monetary financial institutions
AF.3316 Issued by other UK residents 0.1
AF.3319 Issued by the rest of the world 445
AF.332 Medium (1 to 5 year) and long term (over 5 year) bonds
AF.3321 Issued by UK central government 325.8 325.8
AF.3322 Issued by UK local authorities 0.8 0.8
AF.3325 Medium term bonds issued by UK MFIst
AF.3326 Other medium & long term bonds issued by UK residents 2.8
AF.3329 Long term bonds issued by the rest of the world 459.4
AF.34 Financial derivatives -
AF.3 Total securities other than shares 329.3 3285 0.8 2.9 504.1
AF.4 Loans
AF.41 Short term loans
Loans by UK monetary financial institutions,
AF.411 excluding loans secured on dwellings & financial leasing 26.0 24.3 1.7 117.4 280.1
AF.419 Loans by rest of the world monetary financial institutions 0.1 - 0.1 13.8
AF.42 Long term loans
AF.421 Direct investment 146.3
AF.422 Loans secured on dwellings 535.5
AF.423 Finance leasing 2.6 1.0 1.6 -
AF.424 Other long-term loans by UK residents 50.3 0.2 50.1 16.0 8.7
AF.429 Other long-term loans by the rest of the world 1.3 0.5 0.7
AF.4 Total loans 80.2 26.0 54.2 682.7 435.1
AF.5 Shares and other equity
AF.51 Shares and other equity, excluding mutual funds’ shares
AF.514 Quoted UK shares
AF.515 Unquoted UK shares
AF.516 Other UK equity (including direct investment in property)
AF.519 Shares and other equity issued by the rest of the world 1025.7
AF.52 Mutual funds’ shares
AF.521 UK mutual funds’ shares
AF.529 Rest of the world mutual funds’ shares 1.7
AF.5 Total shares and other equity 1027.3
AF.6 Insurance technical reserves
Net equity of households in life assurance and
AF.61 pension funds’ reserves
Prepayments of insurance premiums and reserves for
AF.62 outstanding claims
AF.6 Total insurance technical reserves
AF.7 Other accounts payable 41.9 324 9.5 55.5 12.0
AF.L Total financial liabilities 529.5 465.0 64.5 741.0 31249
BF.90 Net financial assets / liabilities
AF.A Total financial assets 210.1 187.4 22.8 31475 3165.0
-AF.L less Total financial liabilities -529.5 —465.0 -64.5 —741.0 -3124.9
BF.90 Net financial assets (+) / liabilities (-) -319.4 -277.6 -41.7 2 406.4 40.1

1 See footnotes on first page of this table.
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The industrial analyses at a glance from Table 2.1

Breakdown of gross value added at basic prices by industry for 2000

£ billion
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Composition of final demand for 2000

Exports of
services (6.3%)

Exports of
goods (15.2%),

Household final
: consumption
gﬁ:;;iﬁltal expenditure (48.9%)

(13.3%)

General government

final consumption

(14.4%) NPISHs final consumption
expenditure (1.9%)

A more detailed analysis of the demand for products can be found in Table 2.1 and the UK
Input-Output Analyses, 2002 edition (Web only).

Compensation of employees by industry 2000
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Gross value added at basic prices
by industry

An analysis of the eleven broad industrial sectors
shows that in 2000, the financial intermediation and
other business services sector provided the largest
contribution to gross value added at current basic
prices, at £239.7 billion out of a total of £838.1
billion. Also the manufacturing sector contributed
£153.7 billion and the wholesaling and retailing
sectors £130.6 billion.

Final demand

In 2000 just under half (48.9 per cent) of all goods
and services entering into final demand were
purchased by consumers, 21.5 per cent were
exported, 14.4 per cent were consumed by
government, both central and local. Gross capital
formation by all sectors of the economy amounted to
13.3 per cent of the total.

Compensation of employees by industry

Manufacturing industries showed the highest level of
compensation of employees in 2000 at £110.5
billion. After manufacturing, the next largest
industries in terms of their contribution to total
compensation of employees were financial
intermediation and other business services at £105.2
billion, education and health services at £90.0 billion
and wholesaling and retailing at £81.0 billion.
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Industrial analyses

Input-Output Supply and Use Tables

The annual estimates prepared for the Blue Book
incorporate the results of annual inquiries which
become available in the first part of the year, although
estimates for the latest year are still based largely on
quarterly information. As new data are collected it is
likely that revisions will be necessary. The process of
reassessing these estimates involves the preparation
of Input-Output (I-0) Supply and Use Tables. This I-O
approach amalgamates all the available information
on inputs, outputs, value added, income and
expenditure. Similarly the production of the
consolidated sector and financial accounts requires the
preparation of ‘top-to-bottom’ sector and sub-sector
accounts to identify discrepancies in the estimates
relating to each sector. The thorough and detailed
nature of this estimation process is time consuming
and so estimates for earlier years are not normally
revisited unless there are strong reasons for doing so.

GDP and the balancing of the annual accounts

As discussed in Part 1, there are three different
approaches to the estimation of current price GDP

in the UK: the income approach, the expenditure
approach and the production approach. In theory
the three different approaches should produce the
same result. However, the different approaches are
based on different surveys and administrative data
sources and each produces estimates which, like all
statistical estimates, are subject to errors and
omissions. A definitive GDP estimate can only emerge
after a process of balancing and adjustment. ONS
believes that the most reliable ‘definitive’ estimate
of the current price level of GDP is that derived using
the annual I-O framework. Thus, for the years when
[-O Supply and Use Tables are available, GDP is set at
the level derived from that year's balance. For periods
subsequent to the latest I-O Supply and Use Tables,
the level of GDP is carried forward using movements
in income, expenditure and production totals. (This
quarterly balancing process is described in Chapter
11 of Concepts, Sources and Methods'.)

The Input-Output framework

The accounting framework shown in Figure 1 on
page 14 is mainly concerned with the composition
and value of goods and services entering into final
demand (for example, purchases by consumers) and
the outputs and incomes generated in the production
process. It does not display the inter-industry
transactions which link these activities.

The UK I-O Supply and Use Tables, however, do
include these intermediate transactions which form
inputs into these processes, thus providing an extra
dimension. The I-O analyses are constructed to show
a balanced and complete picture of the flows of
products in the economy and illustrate the
relationships between producers and consumers of
goods and services.

On an annual basis |-O Supply and Use Tables are
used to achieve consistency in the economic
accounts’ aggregates by linking the components of
value added, inputs, outputs and final demand. As
the income, production and expenditure measures
of GDP can all be calculated from the I-O Supply and
Use Tables, a single estimate of GDP can be derived
by balancing the supply and demand for goods and
services and reconciling them with the corresponding
value added estimates. For the years 1989 to 2000,
the balancing process has been used to set the level
of current price GDP and has disposed of the need for
statistical discrepancies in the form of a GDP
expenditure adjustment and a GDP income
adjustment.

The I-O process, which produces Supply and Use
Tables annually, has been speeded up considerably
over the last few years and can now produce the first
balance for a year around eighteen months after the
end of that year. These full I-O Supply and Use Tables,
consistent with the national accounts Blue Book, are
published as separate publications at the same time
as the Blue Book. The latest annual I-O publication’
covers the periods 1992-2000, with summary
information provided in the Blue Book itself.
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Some background on the structure of the
Supply and Use Tables

m the value of imports of goods and services;

m distributors’ trading margins;

The I-0 Supply and Use Tables are based on a
framework which incorporates estimates of industry m taxes on products (e.g. VAT, excise duties, air
inputs, outputs and value added. The tables comprise passenger tax, insurance premium tax etc);
of two matrices: the Supply matrix and the Use

matrix, each of which breaks down and balances 123 less

different industries and products at purchasers’
prices. Further details on the matrices are given in
Chapter 13 of Concepts, Sources and Methods'. A
full description of the present methodology is given in
the Input-Output Balances Methodological Guide®.
A new Guide based on the ESA95 methodology will

be published within the next year. The following

m subsidies on products (e.g. agricultural and
transport subsidies).

Use table

paragraphs summarise the methodology.

Supply table

At a very aggregate level the Supply table can be

represented as follows:

The Use table reveals the input structure of each
industry in terms of combined domestic and imported
goods and services. It also shows the product
composition of final demand and, for each industry,
the intermediate purchases adjusted for changes in
inventories of materials and fuels.

Consumption of products is represented in the rows

. , of the balance while purchases by industries, and
Output Imports Distributors Taxes less ) )
. . final demands, are represented in the columns. At a
By of goods trading subsidies i
. . . very aggregate level the Use table can be considered
industry | and services margins | on products |
in three parts as shown below.

Output by MAKE
product matrix The body of the matrix, which represents
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consumption of products, is at purchasers’ prices and
so already includes the product-specific taxes and
subsidies separately added to the Make matrix in the
Supply table.
The Make matrix shows estimates of domestic
industries’ output (total sales adjusted for changes in
inventories of work in progress and finished goods)

The I-0 balance is effectively achieved when:

For industries:

Inputs (from the Use table)
equals

Outputs (from the Supply table)
For products:

Supply (from the Supply table)
equals

Demand (from the Use table)

compiled at basic prices. Basic prices value the goods
leaving the factory gate but exclude any taxes on
products and include any subsidies on products.
However, for the balancing process, the estimates of
supply of products are required at purchasers’ prices,
i.e. those actually paid by the purchasers to take
delivery of the goods, excluding any deductible VAT.

To convert the estimates of domestic output valued at
basic prices (from the Make matrix) to the total
supply of products valued at purchasers’ prices
requires the addition of:

That is, when the data from the income, expenditure
and production approaches used to fill the matrices
all produce the same estimate of current price GDP at
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taxes less subsidies on
production other than product
-specific taxes and subsidies,
compensation of employees
and gross operating surplus.

Industry consumption Final demands
Products Shows consumption by Shows final demand categories
consumed each industry to produce (e.g. households expenditure)
their own output (i.e. and the values of products
intermediate consumption). going to these categories.
Primary Shows the value added
inputs components of each industry,

market prices. GDP at current market prices can be
derived from the balances by taking the estimate of
total value added at basic prices (from the Use table)
and adding taxes on products less subsidies on
products (from the Supply table).

The balancing process

The balancing process is carried out over a number of
months, and involves the current price I-O team as
well as the compilers who feed data directly into the
process from surveys or through the economic
accounts compilation process.

Initial estimates

Once the initial data estimates have been gathered,
estimates of the components of supply and demand
for products are prepared, together with the
estimates of industry outputs and inputs and thus
gross value added. The resulting production-based
estimates of current price gross value added are then
compared with the expenditure and income
measures, and the checks and analyses which follow
extend the validation checks which will already have
been carried out on the initial data estimates. The
investigations which follow often lead to the revision
and redelivery of data.

In parallel with this work alternative estimates of
gross value added for each of the 123 industries are
prepared using income-based data.

The coherence of these initial estimates is then
assessed by:

m comparisons of gross value added for each
industry using the income and production-based
approaches, and

m comparisons of the components of supply and
demand for each type of product (which
effectively compare the production and
expenditure approaches).

In addition a variety of time series (e.g. growth rates
and the ratio of gross value added to total output)
are compiled to aid the assessment.

At this stage the resulting income, production and
expenditure aggregates will typically show different
profiles over time.

Revised estimates

To obtain the revised estimates an iterative process
begins, to reconcile:

m the income and production-based estimates of
industry gross value added, and

m the supply and demand for each product.
These estimates are scrutinised, validated and

checked for their plausibility and coherence across all
industries and products. Consistency and coherence
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over time are also important and the impact of
revisions to earlier years and the quality of the
relative data sources are also taken into account.
When necessary other sources (e.g. detailed National
Statistics survey data and company reports and
accounts) are used to inform the investigation of
particular areas. Discussions follow between the
current price I-O team and data compilers and any
issues are resolved.

Final estimates

As final estimates are received from data compilers
the steps of assessment, scrutiny, comparison and
reconciliation continue. For the time-series under
consideration the quality of source data, revisions
performance and any specific estimation problems
are taken into account. Any changes to estimates are
agreed and the inconsistencies between supply and
demand, and between production and income-based
value added, are progressively reduced. This process
continues until convergence between the aggregate
totals is achieved.

The single best estimate of GDP which emerges will
reflect the relative merits of the output, income and
expenditure estimates at the aggregate level. It will
also have been assessed after consideration of the
effect on current price and constant price expenditure
growth rates, the impact on the expenditure deflator
and the relationship between current price and
constant price value added.

Once this GDP estimate has been fine-tuned and
agreed by all concerned, the industry value added
estimates and the value added weights (for the base
year) are fixed after a full reconciliation of the
income-based components with the output-based
estimate. Product supply and demand will still differ
at this stage, mainly reflecting the approximations
in transforming source data to I-O group level.
Further adjustments are made at this stage to
address these imbalances; for example, distributors’
trading margins and the allocation of other services
provided by manufacturers. The Use matrix is then
fully balanced by adjusting the intermediate

purchases within the predetermined column and
row totals.

This final step in the balancing process is to apply
the r.A.s. method to the intermediate section of the
Use matrix. This process will adjust the intermediate
purchases in line with pre-determined row and
column totals, resulting in a fully-balanced table.
The term r.A.s. refers to an iterative mathematical
process, where A is the coefficient form of the
intermediate section of the Use matrix. A is pre-
multiplied by a diagonal matrix, with the vector r of
replacement factors forming the diagonal, and post-
multiplied by a diagonal matrix with the substitution
vector s forming the diagonal. A single iteration
applies the above process for each row and then for
each column. After each iteration the replacement
factors are changed appropriately and the process
is repeated until the desired balance has been
achieved, that is supply equalling demand for

each product.

The end result is a full set of I-O Supply and Use
Tables where, for each of the 123 industries, inputs
equal outputs, and for each of the 123 product
groups, supply equals demand.

Annual coherence adjustments in the 2002
Blue Book and the 2002 I-O Annual Supply
and Use Tables

As described, the role of the I-O framework aims to
present a fully consistent picture of the UK economy.
In practice the data sources used in the national
accounts are subject to statistical error and complete
coherence between measures of economic activity is
not achieved without making specific adjustments.
For the periods 1989 to 2000, these adjustments are
made through the current price balancing process
using |-O Supply and Use Tables and its underlying
framework.

An article in the October 1999 Economic Trends’
describes the background to the adjustments and
briefly shows how they are made. The balancing
process is described in more detail in the I-O
Methodological Guide’. The process of achieving
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and Use Tables can most simply be explained as a
series of different types of adjustment. The three
main types of adjustment described in the Economic
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The annual current price quality and coherence
adjustments agreed for the 2002 Blue Book dataset
and the 2002 I-O Supply and Use Tables are shown in
the table below:

Trends article are:
m Conceptual and coverage adjustments
m Quality adjustments
m Coherence adjustments

Coherence adjustments within 1999 and 2000 annual current price GDP (£ million)

Expenditure Measure

Household final consumption
NPISHs

Central government

Local government

Gross fixed capital formation
Change in inventories
Exports of services

Imports of services

Production Measure

Agriculture

Mining and quarrying
Manufacturing

Electricity, gas and water supply
Construction

Wholesale and retail trade
Transport and communication
Financial intermediation

Public administration
Education, health and social work
Other services

Income Measure

Financial corporations’ profits

Private non-financial corporations’ profits
Compensation of employees

Rental income

Self-employment income

1999 2000
3990 1190
330 -
4722 6216
1040 1660
740 1120
28 -2
1192 1348
-568 1689
-150 1067
-997 -700
-4933 -1955
1260 142
-3064 -4260
295 203
-660 -847
650 -

907 -400
2845 1124
200 200
-1 -272
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Current price analyses
(Tables 2.1, 2.2 and 2.3)

The analyses of gross value added and other
variables by industry shown in Part 2 reflect
estimates based on the Standard Industrial
Classification, Revised 1992 (S1C92).Tables 2.1, 2.2
and 2.3 are based on current price data reconciled
through the I-0 process for 1992 to 2000. The
aggregate figures for the latest year, 2001, as shown
in Tables 2.2 and 2.3, are based on data reconciled
through the national accounts balancing process. This
process is explained in Chapter 11 of Concepts,
Sources and Methods'. The industry detail for the
year 2001 is based on current price output estimates
from a variety of sources, both within the ONS and in
other government departments. These estimates will
be revised when the first I-O Supply and Use Tables
for 2001 become available.

Estimates of total output and gross value added are
valued at basic prices, the method recommended by
ESA95. Thus the only taxes included in the price will
be taxes paid as part of the production process (such
as business rates and vehicle excise duty), and not
any taxes specifically levied on the production of a
unit of output (such as VAT). Any subsidies on
products received will also be included in the
valuation of output.

Constant (1995=100) price analyses
(Table 2.4)

Table 2.4 shows constant price estimates of gross
value added at basic prices by industry. The basic
methodology for these estimates can be found in the
Government Statistical Service methodological
publications 'Gross Domestic Product: Output
approach6’. A more detailed explanation is in
Concepts, Sources and Methods!.

The output approach provides the lead indicator of
economic change in the short term. However in the
longer term, it is required to follow reasonably closely
the path indicated by the constant price expenditure
measure of GDP (usually within 0.2 per cent of the

average annual GDP growth). To achieve this,
balancing adjustments (or coherence factors) are
sometimes required to be included within the output
based gross value added estimates. These can be
necessary particularly in periods of rapid change in
economic activity or technological or structural
changes when the proportion of inputs to outputs
may vary. The adoption of ESA95 has given rise to
additional measurement difficulties for historical
periods. The need to reduce discrepancies which arise
as a result of this can also lead to the use of
balancing adjustments.

An examination of the constant price gross value
added and expenditure measures of GDP, shows
what are considered to be excessive differences in
growth for a small number of recent years:

m The output-based estimate falls by more than
the expenditure measure in 1991 and falls less
in 1992.

m During 1996 and 1999 the output-based
estimate increases by significantly more than
the expenditure measure.

To reduce these discrepancies, a number of balancing
adjustments have been made to the constant price
gross value added annual growth rates.

For years before 1995, balancing adjustments have
been applied equally to all four quarters within the
year. It was not considered necessary to apply the
adjustments to subsequent years.

For 1991 and 1992:

See notes in Chapter 2, Blue Book 2001, page 91.

For 1996 and 1999:

To help estimate how best to distribute the output
adjustments across industries a commodity flow
approach was used. This attempts to balance
estimates of supply and demand by product and has
produced more informed industry adjustments for a
range of service industries. For technical and other
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reasons balancing adjustments are not at present
made to the production industries for any years.
More details on this can be found in the recently
published: Review of Short-Term Output Indicators®.

The balancing adjustments for 1998 in the 2000 Blue
Book were larger than had been applied to a single
year previously. This stimulated an improvement in
the way annual balancing adjustments are
distributed across the quarters within a year. In order
to avoid disproportionate disruption to growth into
the first quarter of the year, these 1998 adjustments
were scaled in arithmetically throughout the quarters
of the year. For this year's Blue Book similar
considerations arise as exceptionally large coherence
adjustments are again required to 1999.

Where annual balancing adjustments are only
applied to a year when the output growth estimate
exceeds that from the expenditure approach, their
omission from the succeeding year will cause an
opposite revision to the quarterly growth estimates
for the first quarter of that year and for the year as a
whole. In years where adjustments are small, this has
not been too disruptive to quarterly growths (see
1991 and 1992’ above and earlier Blue Book).
However, the large size of some recent adjustments
has led to a large adjustment in the fourth quarter of
the year being carried forward to subsequent
quarters and years — in order to avoid distorting the
growth into the first quarter of the next year. This
procedure avoids disruption to quarterly GDP growth
estimate for the first quarter of the next year but
automatically causes a change in the annual growth
for the next year, dragging it in the same direction as
the previous year's annual adjustment (because the
adjustment carried forward is that for the fourth
quarter of the previous year not the average for

that year).

This automatic ‘dragging’ effect on the subsequent
year's growth can be helpful where the estimated
growth from the output approach also exceeds that
from the expenditure approach for the following year
—as it did for the 1998 and 1999 estimates in 2000.
However for this year's Blue Book the largest
downward adjustments are necessary to 1999's

© Crown copyright 2002

output growth: for the year 2000 the output based
estimate of growth is not above that from the
expenditure approach. Therefore the output based
growth estimate for the year 2000 should not be
revised down if possible. To avoid this, while
spreading the large annual effect through the
quarters of 1999, the following distribution of the
annual adjustment through the quarters was used for
1999. For the first quarter 50 per cent of the annual
adjustment was applied, for the second, 100 per cent,
for the third quarter 150 per cent and for the fourth
quarter, again 100 percent. Finally, the adjustment
taken forward into 2000 and later is that for the
fourth quarter of 1999 to have no effect on the 2000
annual growth.

For 1996, as the adjustments are relatively small,
they are all applied to the first quarter of the year,
thus not affecting subsequent years.

1996:

A downward adjustment of 0.3 per cent has been
applied to the industrial sections for:

m Wholesale and motor trades; repair of motor
vehicles (part of section G);

m Hotels and restaurants (section H)

A downward adjustment of 0.4 per cent has been
applied to the industrial section for:

m Land transport; supporting and auxiliary
transport activities; activities of travel agents

(part of section I)

A downward adjustment of 0.7 per cent has been
applied to the industrial section for:

m Other business services (part of section K)

A downward adjustment of 0.5 per cent has been
applied to the industrial sections for:

m Public administration and defence (section L);
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m Sewage and refuse disposal; recreational,
sporting and cultural activities and other service
activities (part of section 0)

The total effect of these 1996 adjustments is:

m to reduce the level of gross value added at
constant basic prices by 0.1 per cent for 1996.
This has the effect of reducing the 1995/1996
growth rate by 0.1 per cent.

1999:

The full range of industries where adjustments are
applied for 1999 is as follows:

(a) A downward adjustment of 2.0 per cent for:

m supporting and auxiliary transport activities;
activities of travel agencies; post and
telecommunications (all are parts of section I);

m renting of machinery and equipment without
operator and of personal and household goods;
computer and related activities and research and
development (all these are parts of section K)

(b) A downward adjustment of 7.0 per cent for:

m Insurance and pension funding, except
compulsory social security; activities auxiliary to
financial intermediation (part of section J)

(c) A downward adjustment of 3.0 per cent for:

m Other business services (part of section K)

The total effect of these 1999 adjustments is:

m to reduce the level of gross value added at

constant basic prices by 0.8 per cent for 1999 .

This has the effect of reducing the 1998/1999
growth rate by 0.8 per cent.
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All adjustments are thought to be within the likely
error range of the data and within the level of
accuracy of those results indicated generally by the
Office for National Statistics.

Employment analyses (Table 2.5)

Table 2.5 breaks down employment data into six
broad industry groupings. Employee jobs, the main
component of the employment figures, uses an
industry breakdown which is consistent with most
other parts of the National Accounts. This is because
employee figures are obtained from surveys of
businesses whose details are stored on National
Statistics’ Business Register. This is the same register
which is used for all other business surveys collecting
economic data.

The estimates of self-employment jobs come from the
Labour Force Survey. This is a household survey which
codes respondents according to their own view of the
industry in which they work. Because of this, the
industrial coding of the self-employment jobs may
not be consistent with the industrial codes for
employees. Note that the data do not include UK
armed forces or government supported trainees,
which are the other components of the Workforce
Jobs series.
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Supply Table £ million
SUPPLY OF PRODUCTS
Domestic Imports Taxes Total'
1993 output of Goods Services less supply of
products Distributors’ subsidies products at
at trading on purchasers’
basic prices EU Non-EU EU Non-EU margins  products prices
PRODUCTS?
Agriculture 22 454 2151 2142 110 104 2235 -1929 27 267
Mining and quarrying 19 037 724 7 454 58 131 1663 - 285 28782
Manufacturing 305 280 70702 49 983 3503 3995 109 660 49 267 592 389
Electricity, gas and water supply 37016 447 - 33 20 - 1905 39421
Construction 77 288 - - 29 76 - 3713 81107
Wholesale and retail trade 158 479 - - 3016 2971 - 113 559 5075 55983
Transport and communication 85 269 - - 3596 4 890 - 789 94 544
Financial intermediation 245 369 320 299 3599 5673 - 5077 260 337
Public administration 66 165 - - 30 52 - - 66 247
Education, health and social work 113 452 - - 421 344 - 550 114 767
Other services 42 244 90 983 1117 1062 - 2704 48 200
Total 1172 054 74 434 60 861 15513 19317 - 66 866 1409 045
of which:
Market output 986 313
Output for own final use 40 226
Other non-market output 145 515
Use Table at Purchasers' prices
INTERMEDIATE CONSUMPTION BY INDUSTRY GROUP? 3
Electricity, Transport Not
1993 Mining gas and Wholesale and  Financial Public  Education, allocated
and Manufac- water Construc- and retail communi-  intermed- adminis- health and Other to
Agriculture  quarrying turing supply tion trade cation iation tration social work  services industries
PRODUCTS?
Agriculture 3654 1 12 600 - 4 1180 38 10 19 165 46 -
Mining and quarrying 3 1432 8748 6 348 1551 118 49 9 42 44 33 -
Manufacturing 5579 2284 140 977 2919 16 169 19 886 11399 10776 11734 13525 4 855 -
Electricity, gas and water supply 276 241 5792 11 800 230 1362 843 1140 722 1285 399 -
Construction 192 927 846 312 18 017 591 354 5651 3479 635 444 -
Wholesale and retail trade 732 86 714 97 72 3264 1935 2185 317 617 346 -
Transport and communication 327 798 9 156 198 971 16 165 14 555 14 002 2122 2206 1593 -
Financial intermediation 1550 2006 22 596 1271 9 558 19 622 9311 47 085 5722 6 501 7 856 19569 *
Public administration 2 12 86 6 20 9 106 1477 73 5 6 -
Education, health and social work 181 21 806 79 143 473 476 1848 1243 19728 533 -
Other services 327 71 2390 74 7 534 534 1295 1003 958 5159 -
Total consumption’ 12823 7879 204709 23104 46 812 63 205 39 601 85477 26 476 45668 21270 19569 *
Taxes less subsidies on production - 105 203 2001 1343 319 5035 1115 1918 576 894 637 -
Compensation of employees 3129 3344 85 804 6212 13234 52 671 31419 56 364 35206 56 981 13297 -
Gross operating surplus 7520 9979 33184 8716 15613 26 357 13874 83722 4206 10 661 9600 -19569 *
Gross value added at basic prices’ 10 544 13 526 120 989 16 271 29 166 84 063 46 408 142004 39988 68536 23535 -19569 *
Output at basic prices’ 23 367 21405 325698 39375 75978 147 268 86 009 227 481 66 464 114204 44 805 -
Supplementary information:
Gross fixed capital formation 2337 6088 13 005 6 380 1019 8643 9 511 11 956 8734 4440 5443 23442 **
Changes in inventories 30 - 73 -1511 - 253 - 227 2237 - 17 167 - 24 - - -
Total gross capital formation 2367 6015 11494 6127 792 10 880 9494 12123 8710 4440 5443 23442 **

1 Differences between totals and sums of components are due to rounding.
2 Some of the industry/product group headings have been truncated. See Table 2.2

for full titles.

3 Purchases of products by industry and by final consumption categories are valued

at purchaser prices.
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* This relates to FISIM.
** This includes investment in dwellings, transfer costs of land and existing
buildings, and valuables.
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continued

Gross value added at basic prices

Components of final demand

£ billions Per cent
180 NPISHs final consumption
expenditure (1.7%) Exports of services (5.1%)
160
Gross capital
140 formation
(12.5%)
120
Household
final
100 consumption General
expenditure government
80 (49.5%) final
consumption
(16.2%)
60
40
20 Exports of
goods (15.0%)
0
Agric  Min Manuf Elect Const W'sale Trans Finan PAD Educ Other
£ million
FINAL CONSUMPTION EXPENDITURE GROSS CAPITAL FORMATION EXPORTS Total'
Goods Services
1993 Total' Changes
intermediate in
consumption Households NPISHs GGFC GFCF Valuables inventories EU Non-EU EU  Non-EU
PRODUCTS?
Agriculture 17 716 7 280 - - 591 - 94 1081 415 37 54 27 267
Mining and quarrying 18 378 614 - - 1213 - - 69 4991 3510 51 95 28782
Manufacturing 240 103 195 373 - - 42 227 - 82 699 62 868 47 601 1461 2140 592 389
Electricity, gas and water supply 24 091 15335 - - - - - 55 - - 21 30 39 421
Construction 31446 3637 - - 46 257 - - 351 - - 29 88 81107
Wholesale and retail trade 10 365 40179 - - - 53 - - - 2176 3210 55983
Transport and communication 62 092 21943 - - 881 - - - - 3402 6 226 94 544
Financial intermediation 152 647 78 822 467 - 8242 - 12 351 145 7137 12514 260 337
Public administration 1801 870 - 62 403 585 - - - - 176 412 66 247
Education, health and social work 25531 13784 10372 64 309 - - - - - 298 474 114 767
Other services 12423 24133 3142 4822 1031 - - 111 1156 455 927 48 200
Total consumption’ 596 593 401970 13 981 131 534 101 027 - 29 329 69 402 52 827 15242 26 169 1409 045
Taxes less subsidies on production 13 936
Compensation of employees 357 662
Gross operating surplus 203 863
Gross value added at basic prices’ 575 461
Output at basic prices’ 1172 054 Notes for information:

Supplementary information:

Gross fixed capital formation 100998 **
Changes in inventories 329
Total gross capital formation 101327 **

Gross value added at basic prices plus taxes /ess subsidies on products gives GDP at market prices.
Gross operating surplus includes gross mixed income.

Changes in inventories includes materials and fuels, work-in-progress and finished goods.
Valuables include both 'transfer costs’ and 'acquisitions less disposals’.

GFCF can be broken down by institutional sectors and assets, see Chapter 9.

FISIM represents Financial Intermediation Services Indirectly Measured.
NPISHs represents Non-Profit Institutions Serving Households.

GGFC represents General Government Final Consumption.

GFCF represents Gross Fixed Capital Formation.
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Supply Table £ million
SUPPLY OF PRODUCTS
Domestic Imports Taxes Total
1994 output of Goods Services less supply of
products Distributors’  subsidies products at
at trading on purchasers’
basic prices EU Non-EU EU Non-EU margins  products prices
PRODUCTS?
Agriculture 22 640 2343 2273 125 108 2324 -1874 27 940
Mining and quarrying 20775 650 6 351 62 123 1585 - 211 29335
Manufacturing 331234 78518 53742 3927 4149 117 539 53 104 642 213
Electricity, gas and water supply 39 002 391 - 36 21 - 2611 42 062
Construction 83 096 - - 32 83 - 3875 87 087
Wholesale and retail trade 169 347 - - 3478 3194  -121448 5253 59 825
Transport and communication 94 833 - - 4 064 5279 - 422 104 598
Financial intermediation 266 224 430 302 4221 6 655 - 5731 283 563
Public administration 67 570 - - 29 48 - - 67 647
Education, health and social work 129 918 - - 476 370 - 659 131 422
Other services 46 312 116 1153 1307 1199 - 3015 53 101
Total' 1270 951 82448 63 821 17 756 21230 - 72587 1528793
of which:
Market output 1076 977
Output for own final use 42432
Other non-market output 151 542

Use Table at Purchasers’ prices

INTERMEDIATE CONSUMPTION BY INDUSTRY GROUP? ®

Electricity, Transport Not
1994 Mining gas and Wholesale and  Financial Public  Education, allocated
and Manufac- water Construc- and retail communi-  intermed- adminis- health and Other to
Agriculture quarrying turing supply tion trade cation iation tration social work services  industries

PRODUCTS?
Agriculture 3578 1 13273 - 4 1303 42 10 22 176 49 -
Mining and quarrying 3 1880 8444 6658 1526 122 52 10 47 42 41 -
Manufacturing 5966 2493 153 820 3331 17 469 21277 12 300 10 936 11901 14 357 5050 -
Electricity, gas and water supply 266 269 6758 13238 211 1251 771 1071 755 1286 362 -
Construction 192 976 894 528 19 831 708 419 6279 3649 742 492 -
Wholesale and retail trade 705 112 965 113 86 3885 2260 2776 398 709 414 -
Transport and communication 307 774 10 184 229 991 17 964 17 619 15343 2338 2428 1712 -
Financial intermediation 1471 2099 24 411 1291 9978 21477 11051 51912 6333 7193 8572 23119
Public administration 17 11 92 5 20 9 105 1430 81 6 6 -
Education, health and social work 181 10 939 78 154 543 564 2201 1534 30470 617 -
Other services 302 7 2717 91 88 651 669 1638 1211 1057 6283 -
Total consumption’ 12 989 8702 222500 25562 50 359 69 190 45 851 93606 28 269 58466 23598 23119
Taxes less subsidies on production - 169 158 1934 1359 322 4 890 986 1977 754 837 646 -
Compensation of employees 3140 3500 89 151 6095 13651 54 645 32935 58223 34 346 59 752 14 207 -
Gross operating surplus 7 646 11130 39 682 8704 17 243 28 856 15 651 92 654 4497 11676 10781 -23119
Gross value added at basic prices’ 10617 14 788 130 767 16 158 31216 88 391 49572 152854 39597 72265 25634 -23119
Output at basic prices’ 23 606 23490 353267 41720 81575 157 581 95423 246 460 67 866 130731 49 232 -

Supplementary information:

Gross fixed capital formation 2447 5001 14 225 5766 1189 8932 11535 14 487 9360 4521 5796 25168
Changes in inventories - 12 - 220 1244 - 533 664 2 546 62 208 - 251 - - -
Total gross capital formation 2435 4781 15 469 5233 1853 11478 11597 14 695 9109 4521 5796 25168

1 Differences between totals and sums of components are due to rounding. * This relates to FISIM.
2 Some of the industry/product group headings have been truncated. See Table 2.2 ** This includes investment in dwellings, transfer costs of land and existing
for full titles. buildings, and valuables.

3 Purchases of products by industry and by final consumption categories are valued
at purchaser prices.
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continued

Gross value added at basic prices

Components of final demand

£ billions Per cent
180 NPISHs final consumption
expenditure (1.7%)  servi .
160 Exports of services (5.2%)
Gross capital
140 formation
(12.9%)
120
100 Household
final
consumption
80 expenditure Exports of
(48.7%) goods (15.6%)
60
40
20 General government
final consumption (15.7%)
0
Agric  Min  Manuf Elect Const W'sale Trans Finan PAD Educ Other
£ million
FINAL CONSUMPTION EXPENDITURE ~ GROSS CAPITAL FORMATION EXPORTS TOTAL'
Goods Services
1994 Total' Changes
intermediate in
consumption  Households NPISHs GGFC GFCF Valuables inventories EU Non-EU EU Non-EU
PRODUCTS?
Agriculture 18 458 7 554 - - 481 - - 169 1163 356 40 57 27 940
Mining and quarrying 18 825 617 - - 939 - - 544 5140 4156 71 132 29335
Manufacturing 258 901 206 028 - - 47 301 50 3891 70023 52 361 1514 2143 642 213
Electricity, gas and water supply 26 238 15 803 - - - - - 29 - - 21 29 42 062
Construction 34711 3251 - - 48 447 - 540 - - 40 98 87 087
Wholesale and retail trade 12 424 41636 - - - 63 - - - 2350 3352 59 825
Transport and communication 69 888 23630 - - 775 - - - - 3608 6697 104 598
Financial intermediation 168 906 82 640 436 - 8618 - 19 407 200 8190 14 147 283 563
Public administration 1783 891 - 63 895 548 - - - - 170 360 67 647
Education, health and social work 37 292 14 441 11514 67 347 - - - - - 330 498 131422
Other services 14785 25906 3337 5013 1205 - - 143 1194 504 1014 53 101
Total consumption’ 662211 422 397 15 287 136 255 108 314 113 3708 76876 58 267 16 838 28 527 1528 793
Taxes less subsidies on production 13 694
Compensation of employees 369 645
Gross operating surplus 225 401
Gross value added at basic prices’ 608 740
Output at basic prices’ 1270 951 Notes for information:

Supplementary information:

Gross fixed capital formation 108 427 **
Changes in inventories 3708
Total gross capital formation 112135 **

Gross value added at basic prices plus taxes less subsidies on products gives GDP at market prices.
Gross operating surplus includes gross mixed income.

Changes in inventories includes materials and fuels, work-in-progress and finished goods.

Valuables include both 'transfer costs’ and 'acquisitions less disposals’.

GFCF can be broken down by institutional sectors and assets, see Chapter 9.

FISIM represents Financial Intermediation Services Indirectly Measured.
NPISHs represents Non-Profit Institutions Serving Households.
GGFC represents General Government Final Consumption.

GFCF represents Gross Fixed Capital Formation.
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Supply Table £ million
SUPPLY OF PRODUCTS
Domestic Imports Taxes Total'
1995 output of Goods Services less supply of
products Distributors’ subsidies products at
at trading on purchasers’
basic prices EU Non-EU EU Non-EU margins  products prices
PRODUCTS?
Agriculture 24 273 2 551 2 540 131 111 2721 - 1990 30337
Mining and quarrying 22720 642 6 527 62 126 1629 221 31927
Manufacturing 358 159 89 906 61256 4190 4294 126 463 55976 700 244
Electricity, gas and water supply 38511 410 - 33 20 - 2818 41791
Construction 87 602 - - 37 91 - 4125 91 856
Wholesale and retail trade 181 822 - - 3833 3394 -130813 5315 63 552
Transport and communication 103785 - - 4268 5500 - 569 114 122
Financial intermediation 284 316 499 270 4543 7135 - 6 630 303 392
Public administration 70 080 - - 32 52 - - 70 164
Education, health and social work 141 882 - - 522 394 - 659 143 457
Other services 50 385 51 948 1388 1295 - 4944 59 011
Total 1363 534 94 059 71541 19 039 22412 - 79268 1649853
of which:
Market output 1160 306
Output for own final use 45716
Other non-market output 157 512
Use Table at Purchasers’ prices
INTERMEDIATE CONSUMPTION BY INDUSTRY GROUP? 3
Electricity, Transport Not
1995 Mining gas and Wholesale and  Financial Public  Education, allocated
and  Manufac- water Construc- and retail communi-  intermed- adminis- health and Other to
Agriculture  quarrying turing supply tion trade cation iation tration social work services  industries
PRODUCTS?
Agriculture 3719 0 14 611 - 5 1370 47 11 23 203 55 -
Mining and quarrying 3 2072 8 866 7418 1655 135 60 12 42 33 44 -
Manufacturing 6 160 2661 170 491 2991 17 668 23779 13 307 12449 12 540 15337 5572 -
Electricity, gas and water supply 258 320 6734 13183 189 1073 603 912 781 1220 321 -
Construction 212 1127 997 221 21859 854 522 7094 4063 824 478 -
Wholesale and retail trade 817 133 1082 129 96 4276 2368 3226 492 814 505 -
Transport and communication 323 721 10 350 271 976 19127 21818 16 431 2454 2718 1942 -
Financial intermediation 1528 2323 25683 1688 10 424 23 558 12 441 58 065 6 969 7707 9412 23215 *
Public administration 18 11 96 7 20 11 114 1473 85 7 7 -
Education, health and social work 199 9 1029 102 154 606 649 2414 1659 36 507 725 -
Other services 299 83 2728 92 90 709 751 1791 1492 1141 7282 -
Total consumption’ 13 536 9 461 242666 26 102 53 134 75498 52 680 103878 30600 66 512 26 344 23215 *
Taxes less subsidies on production - 166 140 1920 1335 330 5064 1039 2231 818 803 642 -
Compensation of employees 3114 3371 93 819 5434 15 521 57 677 33 811 61218 34030 63 506 15217 -
Gross operating surplus 8818 12 858 44 050 8817 17 154 30 124 16 490 95 692 4908 11 950 11388 -23215 *
Gross value added at basic prices’ 11766 16 369 139 789 15 586 33 005 92 865 51340 159 141 39 756 76259 27 247 -23215 *
Output at basic prices’ 25302 25830 382455 41688 86 139 168 363 104 020 263019 70356 142 771 53 591 -
Supplementary information:
Gross fixed capital formation 2394 5805 17 725 5227 1254 11557 11818 15430 9338 4757 6519 25503 **
Changes in inventories 26 - 157 2685 - 208 336 1814 18 152 - 154 - - -
Total gross capital formation 2420 5648 20410 5019 1590 13371 11836 15 582 9184 4757 6519 25503 **

1 Differences between totals and sums of components are due to rounding.
2 Some of the industry/product group headings have been truncated. See Table 2.2

for full titles.

3 Purchases of products by industry and by final consumption categories are valued

at purchaser prices.
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2 1 Supply and Use Tables for the United Kingdom: 1995
| |

continued

Gross value added at basic prices

Components of final demand

£ billions Per cent
180 NPISHs final consumption
expenditure (1.8%) .
Exports of services (5.4%)
160
Gross capital
140 formation
(13.2%)
120
Household
100 final ) General
consumption government
80 expenditure final
(47.9%) consumption
(15.2%)
60
40
20 Exports of
goods (16.6%)
0
Agric  Min Manuf Elect Const W'sale Trans Finan PAD Educ Other
£ million
FINAL CONSUMPTION EXPENDITURE ~ GROSS CAPITAL FORMATION EXPORTS TOTAL'
Goods Services
1995 Total' Changes
intermediate in
consumption Households NPISHs GGFC GFCF Valuables inventories EU Non-EU EU  Non-EU
PRODUCTS?
Agriculture 20043 8059 - - 464 - - 84 1340 400 48 67 30337
Mining and quarrying 20 340 636 - - 1086 - - 179 5840 4 056 55 93 31927
Manufacturing 282 954 214 566 - - 54 056 - 196 4650 81761 58 158 1827 2468 700 244
Electricity, gas and water supply 25593 16 183 - - - - - 47 2 - 26 34 41792
Construction 38 250 3283 - - 49 838 - 326 - - 50 109 91 856
Wholesale and retail trade 13938 42611 - - - 75 - - - 2934 3993 63 552
Transport and communication 77 133 24 999 - - 879 - - - - 4102 7 009 114 122
Financial intermediation 183 014 86 321 461 - 9133 - - 154 501 204 8934 14 978 303 392
Public administration 1850 949 - 66 091 652 - - - - 205 417 70 164
Education, health and social work 44 053 15 540 12429 70 552 - - - - - 362 521 143 457
Other services 16 456 30221 3591 4388 1340 - - 92 1223 584 1116 59 011
Total consumption’ 723 626 443 367 16 481 141 031 117 448 - 121 4512 89 536 64 041 19127 30 805 1649 853
Taxes less subsidies on production 14 156
Compensation of employees 386 718
Gross operating surplus 239 034
Gross value added at basic prices' 639 908
Output at basic prices’ 1363 534 Notes for information:

Supplementary information:

Gross fixed capital formation 117 327 **
Changes in inventories 4512
Total gross capital formation 121839 **

Gross value added at basic prices plus taxes /ess subsidies on products gives GDP at market prices.
Gross operating surplus includes gross mixed income.

Changes in inventories includes materials and fuels, work-in-progress and finished goods.
Valuables include both 'transfer costs’ and 'acquisitions less disposals’.

GFCF can be broken down by institutional sectors and assets, see Chapter 9.

FISIM represents Financial Intermediation Services Indirectly Measured.

NPISHs represents Non-Profit Institutions Serving Hous

eholds.

GGFC represents General Government Final Consumption.

GFCF represents Gross Fixed Capital Formation.
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2 1 Supply and Use Tables for the United Kingdom: 1996
u

Supply Table £ million
SUPPLY OF PRODUCTS
Domestic Imports Taxes Total'
1996 output of Goods Services less supply of
products Distributors’ subsidies products at
at trading on purchasers’
basic prices EU Non-EU EU Non-EU margins  products prices
PRODUCTS?
Agriculture 24 452 2749 2907 127 111 2951 -3030 30 267
Mining and quarrying 25611 937 7 424 10 179 1770 231 36 162
Manufacturing 373 641 96 011 68 998 4216 4436 137 939 58 921 744 161
Electricity, gas and water supply 41 065 380 - 29 22 - 2524 44 019
Construction 91794 - - 43 111 - 4676 96 624
Wholesale and retail trade 197 996 - - 4106 3760 -142660 5745 68 948
Transport and communication 112 635 - - 5069 6 469 - 921 125093
Financial intermediation 308 168 360 204 5479 7975 - 7233 329 419
Public administration 70975 - - 27 43 - - 71045
Education, health and social work 153 635 - - 604 427 - 771 155 437
Other services 55 445 191 757 1583 1472 - 4602 64 050
Total 1455417 100 628 80290 21292 25006 - 82594 1765227
of which:
Market output 1242 591
Output for own final use 47 662
Other non-market output 165 164

Use Table at Purchasers’ prices

INTERMEDIATE CONSUMPTION BY INDUSTRY GROUP? *

Electricity, Transport Not
1996 Mining gas and Wholesale and  Financial Public  Education, allocated
and  Manufac- water Construc-  and retail communi-  intermed- adminis- health and Other to
Agriculture  quarrying turing supply tion trade cation iation tration social work services  industries
PRODUCTS?
Agriculture 3463 0 13353 - 5 1462 48 13 19 243 57 -
Mining and quarrying 3 2254 10 564 7915 1861 158 71 15 36 26 49 -
Manufacturing 6351 2715 176 131 2667 18 366 26 105 15245 13616 12910 16 459 6 006 -
Electricity, gas and water supply 303 348 7 499 12 830 221 1377 761 1152 756 1343 368 -
Construction 214 997 842 685 23 245 949 1124 7632 4090 883 621 -
Wholesale and retail trade 871 129 1111 114 111 4780 2677 3787 571 982 587 -
Transport and communication 356 744 10 970 295 1043 21766 24 012 18 525 2491 3240 2219 -
Financial intermediation 1752 2071 27 745 1766 10918 26 335 14 206 65 539 7153 8724 10239 22580 *
Public administration 13 10 99 8 17 11 115 1125 96 9 7 -
Education, health and social work 201 6 1126 135 152 651 730 2684 1862 40 484 758 -
Other services 288 73 2929 109 96 813 909 2126 1569 1304 8445 -
Total consumption’ 13815 9347 252369 26524 56 035 84 407 59 898 116214 31553 73697 29358 22580 *
Taxes less subsidies on production - 112 160 2241 1118 344 5507 1113 2131 845 879 722 -
Compensation of employees 3089 2983 96 892 5348 16 325 61011 34707 66825 33590 68037 16 662 -
Gross operating surplus 8758 16 625 46 946 9814 17 918 33288 17 653 100 734 5274 12191 12 582 -22580 *
Gross value added at basic prices’ 11735 19768 146 079 16 280 34 587 99 806 53473 169690 39709 81107 29966 -22580 *
Output at basic prices’ 25 550 29 115 398448 42804 90 622 184213 113371 285904 71262 154 804 59 324 -
Supplementary information:
Gross fixed capital formation 2622 5976 18 464 4499 1156 11787 13934 19 562 8217 5359 6992 27036 **
Changes in inventories 36 - 33 - 152 15 - 254 1407 - 108 694 166 - - -
Total gross capital formation 2658 5943 18312 4514 902 13194 13826 20 256 8383 5359 6992 27036 **
1 Differences between totals and sums of components are due to rounding. * This relates to FISIM.
2 Some of the industry/product group headings have been truncated. See Table 2.2 ** This includes investment in dwellings, transfer costs of land and existing
for full titles. buildings, and valuables.

3 Purchases of products by industry and by final consumption categories are valued
at purchaser prices.
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2 1 Supply and Use Tables for the United Kingdom: 1996
| |

continued

Gross value added at basic prices

Components of final demand

£ billions Per cent
180 NPISHs final consumption
expenditure (1.9%)
160 Exports of services (5.6%)
Gross capital
140 formation
(12.9%)
120
Household
100 final
consumption General
expenditure government
80 (47.9%) final
consumption
0
60 (14.8%)
40
20—+ Exports of
goods (16.9%)
0-
Agric  Min Manuf Elect Const W'sale Trans Finan PAD Educ Other
£ million
FINAL CONSUMPTION EXPENDITURE GROSS CAPITAL FORMATION EXPORTS TOTAL!
Goods Services
1996 Total' Changes
intermediate in
consumption Households NPISHs GGFC GFCF Valuables inventories EU Non-EU EU  Non-EU
PRODUCTS?
Agriculture 18 664 8 660 - - 561 - 450 1320 489 52 72 30 267
Mining and quarrying 22950 663 - - 1096 - 23 7185 4105 50 89 36 162
Manufacturing 296 572 231040 - - 58 773 - 279 1485 86607 65510 1895 2559 744 161
Electricity, gas and water supply 26 959 17 021 - - - - - 24 2 - 26 35 44 019
Construction 41282 3266 - - 52175 - - 303 - - 60 144 96 624
Wholesale and retail trade 15721 45601 - - - 121 - - - 3167 4338 68 948
Transport and communication 85 661 26 480 - - 924 - - - - 4 497 7532 125 093
Financial intermediation 199 027 91272 502 - 10 036 - 140 364 147 10 294 17 638 329419
Public administration 1510 1015 - 67 120 739 - - - - 126 535 71045
Education, health and social work 48789 16 370 14 189 75087 - - - - - 405 597 155 437
Other services 18 662 32413 3694 4572 1459 - - 280 1187 581 1202 64 050
Total consumption’ 775797 473 800 18 385 146 779 125762 - 158 1771 95758 71438 21154 34 741 1765227
Taxes less subsidies on production 14 948
Compensation of employees 405 469
Gross operating surplus 259 203
Gross value added at basic prices’ 679 620
Output at basic prices’ 1455 417 Notes for information:
Gross value added at basic prices plus taxes less subsidies on products gives GDP at market prices.
Supplementary information: Gross operating surplus includes gross mixed income.
Gross fixed capital formation 125604 ** Changes in inventories includes materials and fuels, work-in-progress and finished goods.
Changes in inventories 1771 Valuables include both 'transfer costs’ and 'acquisitions less disposals’.
Total gross capital formation 127 375 ** GFCF can be broken down by institutional sectors and assets, see Chapter 9.

FISIM represents Financial Intermediation Services Indirectly Measured.

NPISHs represents Non-Profit Institutions Serving Households.
GGFC represents General Government Final Consumption.
GFCF represents Gross Fixed Capital Formation.
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Supply Table £ million
SUPPLY OF PRODUCTS
Domestic Imports Taxes Total'
1997 output of Goods Services less supply of
products Distributors’ subsidies products at
at trading on purchasers’
basic prices EU Non-EU EU Non-EU margins  products prices
PRODUCTS?
Agriculture 22 306 2781 2656 131 111 3122 -2641 28 466
Mining and quarrying 23 661 631 7377 6 121 1803 183 33783
Manufacturing 384 034 96 059 72 581 4321 4876 150 791 62 885 775 546
Electricity, gas and water supply 41984 395 - 28 19 - 1752 44178
Construction 97 983 - - 116 86 - 5615 103 799
Wholesale and retail trade 215957 - - 4295 3826 -155716 6417 74779
Transport and communication 122 066 - - 5169 6 869 - 1302 135 406
Financial intermediation 339517 373 185 5178 8 046 - 8563 361862
Public administration 71104 - - 26 40 - - 71170
Education, health and social work 160 706 - - 577 455 - 873 162 611
Other services 60 570 277 950 1425 1450 - 5427 70 098
Total 1539888 100516 83749 21271 25900 - 90375 1861699
of which:
Market output 1319 930
Output for own final use 51209
Other non-market output 168 749

Use Table at Purchasers’ prices

INTERMEDIATE CONSUMPTION BY INDUSTRY GROUP? *

Electricity, Transport Not
1997 Mining gas and Wholesale and  Financial Public  Education, allocated
and Manufac- water Construc- and retail communi-  intermed- adminis- health and Other to
Agriculture  quarrying turing supply tion trade cation iation tration social work services  industries
PRODUCTS?
Agriculture 2900 0 12 046 - 6 1275 42 10 17 209 41 -
Mining and quarrying 3 1907 9817 7 266 2003 163 72 14 27 21 48 -
Manufacturing 6 280 2441 181 627 3104 19 088 26 511 15 150 13617 13 669 16 725 5630 -
Electricity, gas and water supply 277 348 7510 13610 263 1443 760 1165 714 1284 330 -
Construction 213 1012 1041 784 23518 1027 1171 8069 3673 879 473 -
Wholesale and retail trade 850 135 1291 126 141 5895 3143 4607 647 1139 635 -
Transport and communication 357 688 11261 413 1210 24918 26 254 20610 2507 3467 2130 -
Financial intermediation 1794 2085 27772 2244 13311 31453 16 642 76 297 6852 9231 10 184 22396 *
Public administration 13 11 103 1 19 14 132 901 109 10 7 -
Education, health and social work 217 0 1086 143 182 795 833 3054 1952 41985 778 -
Other services 296 84 2998 125 136 1175 1245 2917 1570 1471 10 858 -
Total consumption’ 13198 8712 256551 27 814 59 877 94 669 65443 131261 31737 76423 31115 2239 *
Taxes less subsidies on production - 53 158 2588 1145 421 5587 1197 2219 815 889 803 -
Compensation of employees 3126 2878 100 690 5204 18 663 65117 37 325 75440 33198 72 091 19 228 -
Gross operating surplus 7072 15 080 49 021 9792 17 795 38 426 18 890 106 211 5646 12714 13712 -2239% *
Gross value added at basic prices’ 10 145 18116 152 299 16 141 36 879 109 130 57 412 183870 39659 85694 33743 -2239% *
Output at basic prices’ 23343 26828 408850 43955 96 756 203 799 122 855 315131 71396 162 117 64 858 -
Supplementary information:
Gross fixed capital formation 2459 5813 20 153 5288 1922 14 031 17 249 16 540 6909 5238 8685 29850 **
Changes in inventories - 23 62 - 792 70 750 3579 -4 839 140 - - -
Total gross capital formation 2436 5875 19 361 5358 2672 17 610 17 245 17 379 7049 5238 8685 29850 **
1 Differences between totals and sums of components are due to rounding. * This relates to FISIM.
2 Some of the industry/product group headings have been truncated. See Table 2.2 ** This includes investment in dwellings, transfer costs of land and existing
for full titles. buildings, and valuables.

3 Purchases of products by industry and by final consumption categories are valued
at purchaser prices.
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2 1 Supply and Use Tables for the United Kingdom: 1997
|

continued

Gross value added at basic prices

Components of final demand

£ billions Per cent
200 NPISHs final consumption
expenditure (1.9%)
180 Exports of services (5.7%)
160 Gross capital
formation
140 (13.3%)
120 Household
final
100 consumption General
expenditure government
(48.3%) final
80 consumption
(14.3%)
60
40
Exports of
20 goods (16.5%)
0
Agric  Min Manuf Elect Const W'sale Trans Finan PAD Educ Other
£ million
FINAL CONSUMPTION EXPENDITURE GROSS CAPITAL FORMATION EXPORTS TOTAL!
Goods Services
1997 Total' Changes
intermediate in
consumption Households NPISHs GGFC GFCF Valuables inventories EU Non-EU EU  Non-EU
PRODUCTS?
Agriculture 16 547 9014 - - 636 - 538 1129 485 46 7 28 466
Mining and quarrying 21 340 606 - - 1195 - 443 7238 2835 44 81 33782
Manufacturing 303 841 245943 - - 61 260 - 233 2246 87 063 71015 1751 2660 775 547
Electricity, gas and water supply 27 704 16 425 - - - - - 10 - - 24 35 44178
Construction 41 860 3579 - - 57 249 - 813 - - 98 201 103 799
Wholesale and retail trade 18 608 48 180 - - - 207 - - - 3 064 4720 74779
Transport and communication 93 815 28734 - - 863 - - - - 4272 7723 135 406
Financial intermediation 220 261 98 199 512 - 10616 - 591 305 143 11481 19 755 361 862
Public administration 1319 1031 - 67 366 797 - - - - 171 486 71170
Education, health and social work 51026 17 747 15 264 77 529 - - - - - 399 647 162 611
Other services 22 876 33918 3 826 4252 1547 - - 313 1397 644 1326 70098
Total consumption’ 819 196 503 374 19 602 149 147 134 163 - 26 4621 96 048 75 875 21992 37707 1861699
Taxes less subsidies on production 15769
Compensation of employees 432 960
Gross operating surplus 271 963
Gross value added at basic prices’ 720 692
Output at basic prices’ 1539 888 Notes for information:
Gross value added at basic prices plus taxes less subsidies on products gives GDP at market prices.
Supplementary information: Gross operating surplus includes gross mixed income.
Gross fixed capital formation 134 137 ** Changes in inventories includes materials and fuels, work-in-progress and finished goods.
Changes in inventories 4621 Valuables include both 'transfer costs’ and 'acquisitions less disposals’.
Total gross capital formation 138 758 ** GFCF can be broken down by institutional sectors and assets, see Chapter 9.

FISIM represents Financial Intermediation Services Indirectly Measured.

NPISHs represents Non-Profit Institutions Serving Households.
GGFC represents General Government Final Consumption.
GFCF represents Gross Fixed Capital Formation.
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Z 1 Supply and Use Tables for the United Kingdom: 1998
| |

Supply Table £ million
SUPPLY OF PRODUCTS
Domestic Imports Taxes Total'
1998 output of Goods Services less supply of
products Distributors’ subsidies products at
at trading on purchasers’
basic prices EU Non-EU EU Non-EU margins  products prices
PRODUCTS?
Agriculture 20 548 2764 2598 141 123 3248 -2295 27 126
Mining and quarrying 21415 401 5633 68 134 1930 140 29721
Manufacturing 377 258 97 936 7379 4841 5418 168 762 65720 793 729
Electricity, gas and water supply 42 864 355 - 22 16 - 1103 44 360
Construction 104 195 - - 62 89 - 6119 110 464
Wholesale and retail trade 237 938 - - 4941 4 451 - 173939 6 366 79 757
Transport and communication 133 494 - - 5688 7180 - 2523 148 885
Financial intermediation 387 668 429 176 6 180 8818 - 10 500 413772
Public administration 72141 - - 27 36 - - 72204
Education, health and social work 170 922 - - 590 485 - 1003 173 001
Other services 65 397 376 1407 1371 1398 - 5841 75791
Total 1633840 102261 83608 23930 28 149 - 97 021 1968 809
of which:
Market output 1401678
Output for own final use 56 164
Other non-market output 175 998

Use Table at Purchasers’ prices

INTERMEDIATE CONSUMPTION BY INDUSTRY GROUP? 3

Electricity, Transport Not
1998 Mining gas and Wholesale and  Financial Public  Education, allocated
and Manufac- water Construc- and retail communi-  intermed- adminis- health and Other to
Agriculture  quarrying turing supply tion trade cation iation tration social work services  industries
PRODUCTS?
Agriculture 2283 0 11387 - 7 1474 38 13 15 238 43 -
Mining and quarrying 3 2669 7579 6989 2626 209 105 19 22 17 57 -
Manufacturing 5623 2013 176 257 3035 19 529 27 074 16 426 14 490 14 145 17 354 5483 -
Electricity, gas and water supply 293 310 7134 14 671 280 1531 782 1295 656 1273 332 -
Construction 190 643 1284 804 24 684 1138 1299 9 051 3528 906 443 -
Wholesale and retail trade 741 63 1218 116 149 6026 3154 5034 722 1242 628 -
Transport and communication 362 822 12 288 419 1372 27 483 28 857 23 877 2504 3753 2214 -
Financial intermediation 1895 1725 31041 2520 15444 37 556 19 145 91 954 7334 10 332 10 764 27 998 *
Public administration 13 11 117 1 26 18 167 743 99 12 8 -
Education, health and social work 203 0 1243 145 187 816 859 3285 1968 45 154 754 -
Other services 321 65 3171 132 148 1265 1359 3359 1644 1651 12 037 -
Total consumption’ 11925 8322 252717 28830 64 453 104 589 72192 153119 32637 81931 32764 27 998 *
Taxes less subsidies on production - 88 142 2730 1189 501 5558 1349 2342 847 871 855 -
Compensation of employees 3208 2973 105 685 5136 19 835 70 392 40 184 86295 33061 76586 21703 -
Gross operating surplus 6 508 12 562 44 993 9635 18 761 41 884 20 697 119 953 5843 13 468 14 703 -27998 *
Gross value added at basic prices’ 9628 15677 153 408 15 960 39 097 117 834 62 230 208590 39751 90925 37261 -27998 *
Output at basic prices’ 21553 23999 406125 44790 103 550 222423 134 422 361709 72388 172856 70 025 -
Supplementary information:
Gross fixed capital formation 1969 6479 20 642 5578 1814 17 224 19 225 24120 7166 6014 9442 31599 **
Changes in inventories - 120 8 549 - 272 2684 - 16 1539 107 - 3 -
Total gross capital formation 1849 6 487 21191 5578 2086 19 908 19 209 25659 7273 6014 9 445 31599 **

1 Differences between totals and sums of components are due to rounding.
2 Some of the industry/product group headings have been truncated. See Table 2.2

for full titles.

3 Purchases of products by industry and by final consumption categories are valued

at purchaser prices.
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2 1 Supply and Use Tables for the United Kingdom: 1998
| |

continued

Gross value added at basic prices

Components of final demand

£ billions Per cent
220 NPISHs final consumption
expenditure (1.9%)
200 Exports of services (5.9%)
180
Gross capital
160 formation
(14.2%)
140
Household
120 final
consumption G |
100 expenditure enera
(48.9%) government
final
8 consumption
(14.1%)
60
40
20 Exports of
goods (14.9%)
0-
Agric  Min Manuf Elect Const W'sale Trans Finan PAD Educ Other
£ million
FINAL CONSUMPTION EXPENDITURE GROSS CAPITAL FORMATION EXPORTS TOTAL!
Goods Services
1998 Total' Changes
intermediate in
consumption Households NPISHs GGFC GFCF Valuables inventories EU Non-EU EU  Non-EU
PRODUCTS?
Agriculture 15 497 9395 - - 578 - 23 1134 361 53 85 27 126
Mining and quarrying 20 295 548 - - 762 - 622 5226 2100 60 107 29721
Manufacturing 301428 259 280 - - 71680 206 3445 88 681 64 400 1789 2819 793 729
Electricity, gas and water supply 28 558 15737 - - - - - 3 - 24 37 44 360
Construction 43 969 3735 - - 62127 - 301 - - 144 188 110 464
Wholesale and retail trade 19 094 52 262 - - - 224 - - - 3156 5021 79757
Transport and communication 103 951 31417 - - 977 - - - - 4619 7921 148 885
Financial intermediation 257 708 107 321 532 - 12298 - 632 294 107 13 346 21534 413772
Public administration 1214 1058 - 68 497 827 - - - - 158 450 72 204
Education, health and social work 54 612 18 883 16 538 81918 - - - - - 401 649 173 001
Other services 25 151 36 596 4047 4 466 1593 - 3 352 1398 832 1352 75791
Total consumption’ 871477 536 235 21117 154 881 150 842 430 5026 95690 68 366 24 583 40 162 1968 809
Taxes less subsidies on production 16 296
Compensation of employees 465 058
Gross operating surplus 281 009
Gross value added at basic prices’ 762 363
Output at basic prices’ 1633 840 Notes for information:
Gross value added at basic prices plus taxes less subsidies on products gives GDP at market prices.
Supplementary information: Gross operating surplus includes gross mixed income.
Gross fixed capital formation 1561272 ** Changes in inventories includes materials and fuels, work-in-progress and finished goods.
Changes in inventories 5026 Valuables include both 'transfer costs’ and "acquisitions less disposals’.
Total gross capital formation 156 298 ** GFCF can be broken down by institutional sectors and assets, see Chapter 9.

FISIM represents Financial Intermediation Services Indirectly Measured.
NPISHSs represents Non-Profit Institutions Serving Households.
GGFC represents General Government Final Consumption.

GFCF represents Gross Fixed Capital Formation.
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Z 1 Supply and Use Tables for the United Kingdom: 1999
| |

Supply Table £ million
SUPPLY OF PRODUCTS
Domestic Imports Taxes Total'
1999 output of Goods Services less supply of
products Distributors’ subsidies products at
at trading on purchasers’
basic prices EU Non-EU EU Non-EU margins  products prices
PRODUCTS?
Agriculture 20 158 2537 2531 126 171 3420 -2189 26 754
Mining and quarrying 23 853 487 6 507 93 189 1945 147 33 221
Manufacturing 373 998 100 899 77917 4880 6 396 180 995 69 701 814 786
Electricity, gas and water supply 44 036 372 - 39 22 - 999 45 468
Construction 110 555 - - 69 70 - 7 960 118 654
Wholesale and retail trade 254 411 - - 5622 4526  -186 360 6958 85 156
Transport and communication 140 152 - - 8 000 5918 - 2888 156 957
Financial intermediation 423 071 504 157 8 145 9 550 - 12 521 453 948
Public administration 74 661 - - 25 31 - - 74717
Education, health and social work 187 755 - - 738 503 - 1185 190 181
Other services 69 832 321 1306 1887 1649 - 6016 81010
Total 1722481 105 120 88418 29624 29 025 - 106186 2080854
of which:
Market output 1472 983
Output for own final use 60 734
Other non-market output 188 764

Use Table at Purchasers’ prices

INTERMEDIATE CONSUMPTION BY INDUSTRY GROUP? 3

Electricity, Transport Not
1999 Mining gas and Wholesale and  Financial Public  Education, allocated
and Manufac- water Construc- and retail communi-  intermed- adminis- health and Other to
Agriculture  quarrying turing supply tion trade cation iation tration social work services  industries
PRODUCTS?
Agriculture 2325 0 10 792 - 8 1548 36 14 18 264 41 -
Mining and quarrying 3 2423 8757 7167 2687 187 102 19 25 19 52 -
Manufacturing 5318 2292 175 464 3225 20 161 29721 18 821 16 476 14 920 19513 5802 -
Electricity, gas and water supply 279 319 6 803 16 474 265 1548 747 1344 702 1350 314 -
Construction 188 611 1371 664 27 146 1226 1344 9492 3880 960 413 -
Wholesale and retail trade 804 73 1269 129 151 6 540 3272 5 541 822 1398 634 -
Transport and communication 355 938 13162 394 1392 28 701 29 224 25915 2606 4215 2125 -
Financial intermediation 1893 1985 31317 2219 16 058 40 852 20 464 105 522 8379 11809 11253 30121
Public administration 12 11 115 8 23 18 152 832 151 13 7 -
Education, health and social work 185 0 1272 134 162 753 805 3404 2235 50 594 662 -
Other services 331 45 3094 102 148 1358 1462 3886 1864 1850 13 347 -
Total consumption’ 11691 8697 253417 30515 68 201 112 453 76 430 172445 35602 91986 34 650 30 121
Taxes less subsidies on production - 144 161 2580 1241 626 6115 1471 2587 399 815 921 -
Compensation of employees 3288 2857 107 502 5024 20 874 75888 42108 94988 33043 83313 23839 -
Gross operating surplus 6334 14 384 42 320 9703 20016 43 240 21517 123 932 5930 14 073 15449 -30 121
Gross value added at basic prices' 9478 17 402 152 402 15 968 41516 125243 65 096 221507 39372 98 201 40 209 -30 121
Output at basic prices’ 21169 26 099 405819 46483 109 717 237 696 141 526 393952 74974 190 187 74 859 -
Supplementary information:
Gross fixed capital formation 1729 4990 18 654 5935 2054 15 808 20 863 25916 6 766 6 375 10 802 33840
Changes in inventories 45 - 226 - 62 - 158 748 4050 461 1370 - 268 42 58 -
Total gross capital formation 1774 4764 18 592 5777 2802 19 858 21324 27 286 6 498 6417 10 860 33840
1 Differences between totals and sums of components are due to rounding. * This relates to FISIM.
2 Some of the industry/product group headings have been truncated. See Table 2.2 ** This includes investment in dwellings, transfer costs of land and existing
for full titles. buildings, and valuables.

3 Purchases of products by industry and by final consumption categories are valued
at purchaser prices.
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2 1 Supply and Use Tables for the United Kingdom: 1999
| |

continued

Gross value added at basic prices

Components of final demand

£ billions Per cent
240 NPISHS final consumption
expenditure (2.0%)
220 Exports of services (6.1%)
200
Gross capital
180 formation
(13.9%)
160
140
Household
120 final
consumption General
expenditure overnment
100 (49.2%) o
consumption
80 (14.4%)
60
40
Exports of
20 goods (14.4%)
0-
Agric  Min Manuf Elect Const W'sale Trans Finan PAD Educ Other
£ million
FINAL CONSUMPTION EXPENDITURE GROSS CAPITAL FORMATION EXPORTS TOTAL!
Goods Services
1999 Total' Changes
intermediate in
consumption Households NPISHs GGFC GFCF Valuables inventories EU Non-EU EU  Non-EU
PRODUCTS?
Agriculture 15 045 9727 - - 423 - - 15 997 431 56 90 26 754
Mining and quarrying 21440 424 - - 458 - 733 6 568 3441 60 97 33221
Manufacturing 311711 273 216 - - 69 708 - 13 3097 89745 62772 1751 2799 814 787
Electricity, gas and water supply 30 145 15310 - - - - - 56 8 - 24 37 45 468
Construction 47 296 3846 - - 66 075 - 1153 - - 92 193 118 654
Wholesale and retail trade 20 634 56 193 - - - 244 - - - 3107 4978 85 156
Transport and communication 109 026 34 124 - - 1025 - 55 - - 5079 7648 156 957
Financial intermediation 281873 116 603 568 - 13 058 - 993 298 116 15922 24 517 453 948
Public administration 1343 1106 - 70757 991 - - - - 139 382 74717
Education, health and social work 60 208 20579 17 324 90 902 - - 42 - - 426 700 190 181
Other services 27 487 38 354 4 258 4955 1763 - 58 244 1546 853 1492 81010
Total consumption’ 926 208 569 481 22150 166 614 153 501 231 6 060 97860 68 306 27 510 42933 2080 854
Taxes less subsidies on production 16 772
Compensation of employees 492 724
Gross operating surplus 286 777
Gross value added at basic prices’ 796 273
Output at basic prices’ 1722481 Notes for information:
Gross value added at basic prices plus taxes less subsidies on products gives GDP at market prices.
Supplementary information: Gross operating surplus includes gross mixed income.
Gross fixed capital formation 163732 ** Changes in inventories includes materials and fuels, work-in-progress and finished goods.
Changes in inventories 6 060 Valuables include both 'transfer costs’ and "acquisitions less disposals’.
Total gross capital formation 1569792 ** GFCF can be broken down by institutional sectors and assets, see Chapter 9.

FISIM represents Financial Intermediation Services Indirectly Measured.
NPISHSs represents Non-Profit Institutions Serving Households.

GGFC represents General Government Final Consumption.

GFCF represents Gross Fixed Capital Formation.
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Supply Table £ million
SUPPLY OF PRODUCTS
Domestic Imports Taxes Total'
2000 output of Goods Services less supply of
products Distributors’ subsidies products at
at trading on purchasers’
basic prices EU Non-EU EU Non-EU margins  products prices
PRODUCTS?
Agriculture 19314 2646 2443 130 166 3360 -2064 25995
Mining and quarrying 32967 645 9958 123 262 1861 116 45932
Manufacturing 387 620 106 707 92 950 5539 6958 187 356 71610 858 741
Electricity, gas and water supply 45 317 347 - 22 26 - 984 46 696
Construction 116 845 - - 51 51 - 8997 125 944
Wholesale and retail trade 265 420 - - 6 166 5014 -192577 7139 91162
Transport and communication 146 789 - - 9136 6 349 - 2918 165 192
Financial intermediation 455 096 539 122 9178 11088 - 15 263 491 285
Public administration 78 654 - - 34 40 - - 78728
Education, health and social work 202 087 - - 695 571 - 1319 204 672
Other services 73309 377 1528 1968 1794 - 6 067 85042
Total 1823416 111 261 107 001 33042 32319 - 112350 2219389
of which:
Market output 1558 201
Output for own final use 64 387
Other non-market output 200 828

Use Table at Purchasers’ prices

INTERMEDIATE CONSUMPTION BY INDUSTRY GROUP? 3

Electricity, Transport Not
2000 Mining gas and Wholesale and  Financial Public  Education, allocated
and Manufac- water Construc- and retail communi-  intermed- adminis- health and Other to
Agriculture  quarrying turing supply tion trade cation iation tration social work services  industries
PRODUCTS?
Agriculture 2096 0 10 283 - 7 1354 35 12 19 228 36 -
Mining and quarrying 3 2904 14 284 8529 2784 202 110 21 27 17 51 -
Manufacturing 5444 2380 179 544 3524 20 237 30 506 20 342 17 923 17 074 20 663 5830 -
Electricity, gas and water supply 293 342 6 965 16 679 261 1614 764 1437 685 1373 312 -
Construction 181 684 1356 623 30 230 1333 1460 10 207 4180 1024 425 -
Wholesale and retail trade 770 114 1556 153 166 7399 3579 6427 832 1519 721 -
Transport and communication 348 1017 13748 395 1344 29616 30 097 27 475 2641 4398 2129 -
Financial intermediation 1876 1925 33318 2231 16 321 42 925 21349 114 330 8444 12 648 11912 37949 *
Public administration 14 15 120 8 20 16 132 738 178 13 7 -
Education, health and social work 177 0 1376 147 162 810 879 3868 2172 55133 693 -
Other services 332 58 2973 114 134 1363 1478 4099 1842 1889 13819 -
Total consumption’ 11533 9 440 265523 32403 71667 117 138 80 226 186 537 38 094 98907 35934 37949 *
Taxes less subsidies on production - 129 153 2595 1228 613 6570 1544 2811 424 838 1044 -
Compensation of employees 3177 2986 110 483 4987 21968 81017 44776 105218 34 346 89977 25955 -
Gross operating surplus 5753 22 169 40 593 9516 21466 43 042 22522 131719 6078 14 843 15732 -37949 *
Gross value added at basic prices’ 8 801 25 308 153 671 15731 44 047 130 629 68 842 239748 40848 105658 42731 -37949 *
Output at basic prices’ 20 334 34748 419194 48134 115714 247 767 149 068 426285 78942 204 565 78 665 -
Supplementary information:
Gross fixed capital formation 1672 3719 17 582 5108 2104 15740 25071 26 927 7 305 6 577 10 552 36 566 **
Changes in inventories - 104 - 235 1824 336 - 178 2358 992 507 - 140 29 206 -
Total gross capital formation 1568 3484 19 406 5444 1926 18 098 26 063 27 434 7165 6 606 10 758 36 566 **

1 Differences between totals and sums of components are due to rounding.
2 Some of the industry/product group headings have been truncated. See Table 2.2

for full titles.

3 Purchases of products by industry and by final consumption categories are valued

at purchaser prices.
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2 1 Supply and Use Tables for the United Kingdom: 2000
| |

continued

Gross value added at basic prices

Components of final demand

£ billions Per cent
260 NPISHs final consumption
expenditure (1.4%)
240 .
Exports of services (4.8%)
220
200 Gross capital
formation
180 (12.9%)
160
140 Household
final
120 consumption General
expenditure government
100 (49.8%) final
consumption
80 (16.9%)
60
40
Exports of
20+ goods (14.1%)
0-
Agric  Min Manuf Elect Const W'sale Trans Finan PAD Educ Other
£ million
FINAL CONSUMPTION EXPENDITURE =~ GROSS CAPITAL FORMATION EXPORTS TOTAL!
Goods Services
2000 Total’ Changes
intermediate in
consumption Households NPISHs GGFC GFCF Valuables inventories EU Non-EU EU  Non-EU
PRODUCTS?
Agriculture 14 069 9 986 - - 474 - - 146 1019 448 54 90 25995
Mining and quarrying 28 934 360 - - 348 - 409 9419 6285 68 108 45932
Manufacturing 323 468 287 862 - - 71768 - 303 3240 96 974 71050 1759 2924 858 741
Electricity, gas and water supply 30725 15742 - - - - 161 6 - 24 38 46 696
Construction 51702 4473 - - 68 823 - 796 - - 44 106 125 944
Wholesale and retail trade 23236 59 305 - - - 308 - - - 3130 5184 91 162
Transport and communication 113 208 37 228 - - 957 - 90 - - 5602 8107 165 192
Financial intermediation 305 228 125076 596 - 13 480 - 810 330 68 18 673 27 024 491 285
Public administration 1261 1163 - 74 548 1187 - - - - 147 421 78728
Education, health and social work 65417 22 146 17 949 97 975 - - 29 - - 431 724 204 672
Other services 28 101 40 215 4482 5278 1881 - 206 242 2095 978 1564 85 042
Total consumption’ 985 351 603 557 23027 177 801 158 918 5 5595 107990 79946 30909 46 290 2219389
Taxes less subsidies on production 17 691
Compensation of employees 524 890
Gross operating surplus 295 484
Gross value added at basic prices' 838 065
Output at basic prices’ 1823416 Notes for information:
Gross value added at basic prices plus taxes less subsidies on products gives GDP at market prices.
Supplementary information: Gross operating surplus includes gross mixed income.
Gross fixed capital formation 158 923 ** Changes in inventories includes materials and fuels, work-in-progress and finished goods.
Changes in inventories 5595 Valuables include both 'transfer costs’ and "acquisitions less disposals’.
Total gross capital formation 164 518 ** GFCF can be broken down by institutional sectors and assets, see Chapter 9.

FISIM represents Financial Intermediation Services Indirectly Measured.

NPISHs represents Non-Profit Institutions Serving Households.
GGFC represents General Government Final Consumption.
GFCF represents Gross Fixed Capital Formation.
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Output and capital formation: by industry®2
2 . Gross value added at current basic prices

£ million
1993 1994 1995 1996 1997 1998 1999 2000 2001
Agriculture, hunting, forestry and fishing
P.1 Output
D.1 Compensation of employees CFHE 3129 3140 3114 3089 3126 3208 3288 3177
D.29-D.39 Taxes less subsidies on production other than
those on products EWrz -105 -169 -166 -112 -53 -88 —144 -129
B.2g/B.3g Operating surplus/Mixed income, gross ESMJ 7520 7 646 8818 8758 7072 6 508 6 334 5753
B.1g Gross value added at basic prices EWBH 10544 10617 11766 11735 10145 9628 9478 8801 8241
P.2 Intermediate consumption at purchasers’ prices EWBI 12823 12989 13536 13815 13198 11925 11691 11533 .
P.1 Total output at basic prices EVBJ 23367 23606 25302 25550 23343 21553 21169 20334
P.5 Gross capital formation EWBK 2367 2435 2420 2658 2436 1849 1774 1568
Mining and quarrying
P.1 Output
D.1 Compensation of employees CFHF 3344 3500 3371 2983 2878 2973 2857 2986
D.29-D.39 Taxes less subsidies on production other than
those on products EWUA 203 158 140 160 158 142 161 153
B.2g/B.3g Operating surplus/Mixed income, gross ESMQ 9979 11130 12858 16625 15080 12562 14384 22169
B.1g Gross value added at basic prices EWBL 13526 14788 16369 19768 18116 15677 17402 25308 25665
P.2 Intermediate consumption at purchasers’ prices EWSM 7879 8702 9461 9347 8712 8322 8697 9 440 .
P.1 Total output at basic prices EWBN 21405 23490 25830 29115 26828 23999 26099 34748
P.5 Gross capital formation EWB0 6015 4781 5648 5943 5875 6487 4764 3484
Manufacturing®
P.1 Qutput
D.1 Compensation of employees CFHG 85804 89151 93819 96892 100690 105685 107502 110483
D.29-D.39 Taxes less subsidies on production other than
those on products EWB 2001 1934 1920 2241 2588 2730 2580 2595
B.2g/B.g Operating surplus/Mixed income, gross ESMI 33184 39682 44050 46946 49021 44993 42320 40593
B.1g Gross value added at basic prices EWSP 120989 130767 139789 146 079 152299 153408 152402 153671 153132
P.2 Intermediate consumption at purchasers’ prices EWBQ 204 709 222 500 242 666 252369 256551 252717 253417 265523 .
P.1 Total output at basic prices EWBR 325698 353267 382455 398448 408 850 406 125 405819 419 194
P.5 Gross capital formation EWBS 11494 15469 20410 18312 19361 21191 18592 19406

1 The contribution of each industry to the gross domestic product before provid-
ing for consumption of fixed capital. The industrial composition in this table is
consistent with the Input-Output analyses in Table 2.1, which show data from
1993 to 2000. The industrial composition for 1989-91 is based on Input-Output
analyses also, but there are improvements to the underlying data from 1992.
Between 1989 and 1991, the data were compiled on a different basis, which
lead to step changes in 1991 and 1992.

2 Components may not sum to totals due to rounding.

3 Further detail is given in Table 2.3.
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Output and capital formation: by industry®2
. Gross value added at current basic prices
continued £ million
1993 1994 1995 1996 1997 1998 1999 2000 2001
Electricity, gas and water supply
P.1 Output
D.1 Compensation of employees CFH 6212 6 095 5434 5348 5204 5136 5024 4987
D.29-D.39 Taxes less subsidies on production other than
those on products EWUC 1343 1359 1335 1118 1145 1189 1241 1228
B.2g/B.3g Operating surplus/Mixed income, gross ESW 8716 8704 8817 93814 9792 9635 9703 9516
B.1g Gross value added at basic prices EWBT 16271 16158 15586 16280 16141 15960 15968 15731 15713
P.2 Intermediate consumption at purchasers’ prices  EWSU 23104 25562 26102 26524 27814 28830 30515 32403 .
P.1 Total output at basic prices EWBV 39375 41720 41688 42804 43955 44790 46483 48134
P.5 Gross capital formation EVWBW 6 127 5233 5019 4514 5358 5578 5777 5444
Construction
P.1 Output
D.1 Compensation of employees CFHU 13234 13651 15521 16325 18663 19835 20874 21968
D.29-D.39 Taxes less subsidies on production other than
those on products EWUD 319 322 330 344 421 501 626 613
B.2g/B.3g Operating surplus/Mixed income, gross ESMNV 15613 17243 17154 17918 17795 18761 20016 21466
B.1g Gross value added at basic prices EWBX 29166 31216 33005 34587 36879 39097 41516 44047 47327
P.2 Intermediate consumption at purchasers’ prices EWSY 46812 50359 53134 56035 59877 64453 68201 71667 .
P.1 Total output at basic prices EWBZ 75978 81575 86139 90622 96756 103550 109 717 115714
P.5 Gross capital formation EWTA 792 1853 1590 902 2672 2086 2802 1926
Distribution, hotels and catering
P.1 Qutput
D.1 Compensation of employees CFI K 52671 54645 57677 61011 65117 70392 75888 81017
D.29-D.39 Taxes less subsidies on production other than
those on products EWE 5035 4890 5064 5507 5587 5558 6 115 6570
B.2g/B.3g Operating surplus/Mixed income, gross ESMX 26357 28856 30124 33288 38426 41884 43240 43042
B.1g Gross value added at basic prices EWB 84063 88391 92865 99806 109130 117834 125243 130629 136125
P.2 Intermediate consumption at purchasers’ prices EWIC 63205 69190 75498 84407 94669 104589 112453 117138 .
P.1 Total output at basic prices EWID 147 268 157581 168 363 184 213 203 799 222423 237 696 247 767
P.5 Gross capital formation EWE 10880 11478 13371 13194 17610 19908 19858 18098

See footnotes on first page of this table.

121



UK industrial analyses

Output and capital formation: by industry®2
. Gross value added at current basic prices
continued £ million
1993 1994 1995 1996 1997 1998 1999 2000 2001
Transport, storage and communication
P.1 Output
D.1 Compensation of employees CFIM 31419 32935 33811 34707 37325 40184 42108 44776
D.29-D.39 Taxes less subsidies on production other than
those on products EWUF 1115 986 1039 1113 1197 1349 1471 1544
B.29/B.3g Operating surplus/Mixed income, gross ESMY 13874 15651 16490 17653 18890 20697 21517 22522
B.1g Gross value added at basic prices EWIF 46408 49572 51340 53473 57412 62230 65096 68842 70252
P.2 Intermediate consumption at purchasers’ prices EWG 39601 45851 52680 59898 65443 72192 76430 80226 .
P.1 Total output at basic prices EWrH 86009 95423 104020 113371 122855 134422 141526 149 068
P.5 Gross capital formation EWTI 9494 11597 11836 13826 17245 19209 21324 26063
Business services and finance
P.1 Output
D.1 Compensation of employees CFIP 56364 58223 61218 66825 75440 86295 94988 105218
D.29-D.39 Taxes less subsidies on production other than
those on products EWUG 1918 1977 2231 2131 2219 2342 2587 2811
B.2g/B.3g Operating surplus/Mixed income, gross ESMZ 83722 92654 95692 100734 106211 119953 123932 131719
B.1g Gross value added at basic prices EWIJ 142004 152854 159 141 169 690 183 870 208590 221507 239 748 255871
P.2 Intermediate consumption at purchasers’ prices EWK 85477 93606 103878 116214 131261 153119 172 445 186 537 .
P.1 Total output at basic prices EWIL 227 481 246 460 263 019 285904 315131 361709 393952 426 285
P.5 Gross capital formation EWM 12123 14695 15582 20256 17379 25659 27286 27434
Adjustment for financial services
B.1g Gross value added at basic prices -NSRV  -19569 -23119 -23215 -22580 —22396 -27998 -30121 -37949 -39 367
P.2 Intermediate consumption at purchasers’ prices  NSRV 19569 23119 23215 22580 22396 27998 30121 37949 39367
Public administration and defence
P.1 Output
D.1 Compensation of employees CFlV 35206 34346 34030 33590 33198 33061 33043 34346
D.29-D.39 Taxes less subsidies on production other than
those on products EWUH 576 754 818 845 815 847 399 424
B.2g Operating surplus, gross EWw 4206 4 497 4908 5274 5 646 5843 5930 6078
B.1g Gross value added at basic prices EWIN 39988 39597 39756 39709 39659 39751 39372 40848 42096
P.2 Intermediate consumption at purchasers’ prices EWO 26476 28269 30600 31553 31737 32637 35602 38094 .
P.1 Total output at basic prices EWP 66464 67866 70356 71262 71396 72388 74974 78942
P.5 Gross capital formation EWIQ 8710 9109 9184 8383 7 049 7273 6 498 7 165

See footnotes on first page of this table.
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Gross value added at current basic prices

UK industrial analyses

continued £ million
1993 1994 1995 1996 1997 1998 1999 2000 2001
Education, health and social work
P.1 Output
D.1 Compensation of employees CFIW 56981 59752 63506 68037 72091 76586 83313 89977
D.29-D.39 Taxes less subsidies on production other
than those on products EWJI 894 837 803 879 889 871 815 838
B.2g/B.3g Operating surplus/Mixed income, gross ~ EWSF 10661 11676 11950 12191 12714 13468 14073 14843
B.1g Gross value added at basic prices EWIR 68536 72265 76259 81107 85694 90925 98201 105658 114 069
P.2 Intermediate consumption at
purchasers’ prices EWS 45668 58466 66512 73697 76423 81931 91986 98907
P.1 Total output at basic prices EWIT 114204 130731 142771 154804 162117 172856 190187 204565
P.5 Gross capital formation EWIU 4 440 4521 4757 5359 5238 6014 6417 6 606
Other services
P.1 Output
D.1 Compensation of employees CFl X 13 297 14 207 15 217 16 662 19 228 21703 23839 25 955
D.29-D.39 Taxes less subsidies on production other
than those on products EWJ 637 646 642 722 803 855 921 1044
B.2g/B.3g Operating surplus/Mixed income, gross  EWSG 9600 10781 11388 12582 13712 14703 15449 15732
B.1g Gross value added at basic prices BEWIrvV 23535 25634 27247 29966 33743 37261 40209 42731 45101
P.2 Intermediate consumption at
purchasers’ prices EWIW 21270 23598 26344 29358 31115 32764 34650 35934
P.1 Total output at basic prices EWrX 44805 49232 53591 59324 64858 70025 74859 78665
P.5 Gross capital formation EWY 5443 5796 6519 6992 8 685 9445 10860 10758
Not allocated to industries
P.5 Gross capital formation® EWV 23442 25168 25503 27036 29850 31599 33840 36566
All industries
including adjustment for financial services
P.1 Qutput
D.1 Compensation of employees HAEA 357662 369645 386718 405469 432960 465058 492724 524890 556371
D.29-D.39 Taxes less subsidies on production other
than those on products QPC 13936 13694 14 156 14 948 15 769 16 296 16 772 17 691 18 776
B.2g Operating surplus, gross ABNF 161523 181082 192387 210192 221502 230472 232661 238044 238625
B.3g Mixed income, gross QAT 42 340 44 319 46 647 49 011 50 461 50 537 54 116 57 440 60 073
di Statistical discrepancy between income
and GDP RVFC - - - - - - - - 382
B.1g Gross value added at basic prices ABM. 575461 608740 639908 679620 720692 762363 796273 838065 874227
P.2 Intermediate consumption at
purchasers’ prices NQAJ 596593 662211 723626 775797 819196 871477 926208 985351 998 338
P.1 Total output at basic prices NQAF 1172054 1270951 1363534 1455417 1539888 1633840 1722481 1823416 1872565
P.5 Gross capital formation
P.51 Gross fixed capital formation NPQX 101027 108314 117448 125762 134163 150842 153501 158918 162244
P.52 Changes in inventories ABMP 329 3708 4512 1771 4621 5026 6 060 5595 1441
P.53 Acquisitions less disposals of valuables NPJO -29 113 -121 -158 -26 430 231 5 363
P.5 Total gross capital formation NQFM 101327 112135 121839 127375 138758 156298 159792 164518 164 048

See footnotes on first page of this table.

4 Includes investment in dwellings, transfer costs of land and existing buildings, and
valuables.
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2 3 Gross value added at current basic prices: by industrylf2

£ million

1993 1994 1995 1996 1997 1998 1999 2000 2001
AB Agriculture, hunting, forestry and fishing EWSH 10544 10617 11766 11735 10145 9628 9478 8 801 8241

C,D,E Production

C Mining and quarrying

CA Mining and quarrying of energy producing materials

c10 Mining of coal QroQ 1472 1048 1223 1045 987 825 644 613 598
Cl1 Extraction of mineral oil and natural gas QIroRrR 10892 12493 13704 17124 15435 13203 15044 22883 23379
CB Other mining and quarrying Qres 1162 1247 1443 1599 1693 1650 1715 1813 1689
C Total mining and quarrying EWBL 13526 14788 16369 19768 18116 15677 17402 25308 25665
D Manufacturing

DA Food; beverages and tobacco qQrau 18086 18230 18260 19894 20322 20030 20219 20520 21102
DB Textiles and textile products qQrov 6258 6452 6821 7266 7696 6922 6368 5992 5076
DC Leather and leather products qQrow 1019 1018 946 892 843 802 755 672 702
DD Wood and wood products Qrox 1582 1746 1918 2026 2236 2285 2209 2286 2368
DE Pulp, paper and paper products; publishing and printing ~ QTOY 15480 16214 17582 18154 18377 18947 19834 20678 21242
DF Coke, petroleum products and nuclear fuel qQraz 2542 2688 2923 2530 2381 2575 2 666 2737 3258
DG Chemicals, chemical products and man-made fibres QTPA 13005 13908 15311 15726 15322 15049 15165 15457 16419
DH Rubber and plastic products QrPB 6 048 6321 6 789 7221 7977 8196 7898 7789 7512
DI Other non-metal mineral products QrPC 3892 4697 5158 5189 5181 5004 4971 5125 5228
DJ Basic metals and fabricated metal products QrPD 13146 14243 16124 16410 17050 17653 16612 16295 15906
DK Machinery and equipment not elsewhere classified QIPE 9813 11052 12273 12469 13364 13550 12696 12324 12708
DL Electrical and optical equipment QIPF 14544 16523 17757 18593 19980 20111 20774 21818 19732
DM Transport equipment QTPG 11856 13258 13067 14318 15589 16051 15919 15608 15242
DN Manufacturing not elsewhere classified QIPH 3717 4417 4 857 5394 5983 6 226 6319 6 368 6 635
D Total manufacturing EWSP 120989 130767 139789 146079 152299 153408 152402 153671 153132
E Electricity, gas and water supply EWBT 16271 16158 15586 16280 16141 15960 15968 15731 15713
C,D,E Total production QrPK 150786 161713 171744 182127 186557 185042 185771 194710 194510
F Construction EVWBX 29166 31216 33005 34587 36879 39097 41516 44047 47327

G-Q Service industries

G Wholesale and retail trade (including motor trade);
repair of motor vehicles, personal and household goods  QIPM 68324 71537 74612 79668 86747 93503 99144 102333 106 766

H Hotels and restaurants QTPN 15738 16855 18252 20138 22383 24331 26098 28296 29359
| Transport, storage and communication

Transport and storage QTPO 28990 31391 33045 34879 37380 39729 40950 43159 43092

Communication QTPP 17420 18180 18295 18594 20032 22500 24146 25683 27158

Total EWF 46408 49572 51340 53473 57412 62230 65096 68842 70252
J Financial intermediation QTPR 39289 42358 40089 40912 40585 45313 43190 45784 46034
-P.119  Adjustment for financial services -NSRV  -19569 -23119 -23215 -22580 -22396 -27998 -30121 -37 949 -39 367
K Real estate, renting and business activities

Letting of dwellings including imputed rent

of owner occupiers QrPS 40003 42366 45083 46716 50273 55715 60088 63312 66968

Other real estate, renting and business activities QrPT 62711 68131 73970 82060 93013 107563 118229 130651 142871
K Total QTPU 102715 110496 119052 128777 143286 163278 178319 193963 209 837
L Public administration and defence (PAD) EWIN 39988 39597 39756 39709 39659 39751 39372 40848 42096
M Education QTPW 31428 32771 34208 36541 38802 41354 45417 49162 52659
N Health and social work QTPX 37108 39495 42051 44567 46892 49570 52783 56496 61410

O,P,Q Other social and personal services,
private households with employees

and extra-territorial organisations BEWrV 23535 25634 27247 29966 33743 37261 40209 42731 45101
G-Q Total service industries QTPZ 384965 405194 423393 451172 487 112 528593 559 507 590507 624 149
B.1lg  Allindustries ABML 575461 608 740 639908 679620 720692 762363 796273 838065 874227

1 Components may not sum to totals as a result of rounding.

2 Because of differences in the annual and monthly production inquiries, esti-
mates of current price output and value added by industry derived from the
current price input-output supply-use balances are not consistent with the
equivalent measures of constant price growth given in Table 2.4. These differ-
ences do not affect GDP totals. For further information see "Experimental
Constant Price Input-Output Supply-Use Balances: An approach to improving
the quality of the national accounts” Nadim Ahmad, Economic Trends, July
1999 (No. 548).
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2 Gross value added at 1995 basic prices: by industry1:2:3

Index numbers
Indices 1995=100

Weight per 10001

1995 1993 1994 1995 1996 1997 1998 1999 2000 2001
AB Agriculture, hunting, forestry and fishing 18.4 CDQA 1025 101.2 100.0 99.1 98.2 999 103.1 99.8 88.2
C,D,E Production
C Mining and quarrying
CA Mining and quarrying of energy producing materials
C10 Mining of coal 1.9 CKZP 1423 946 100.0 955 903 765 69.1 593 59.1
Cl1 Extraction of mineral oil and natural gas 21.4 CKzO 775 96.1 100.0 105.6 104.7 107.5 112.2 110.7 105.2
CB Other mining and quarrying 2.3 CKzQ 105.6 105.3 100.0 88.7 87.3 97.0 103.6 110.8 103.1
C Total mining and quarrying 25.6 CKYX 84.2 96.8 100.0 103.3 102.1 104.3 108.2 106.9 101.6
D Manufacturing
DA Food; beverages and tobacco 28.5 CKZA 99.2 101.7 100.0 100.9 103.2 101.5 100.8 99.6 101.2
DB Textiles and textile products 10.7 CKZzB 101.3 103.6 100.0 982 959 89.0 819 783 673
DC Leather and leather products 15 CKZC 99.1 98.6 100.0 98.6 1035 895 86.6 79.3 79.0
DD Wood and wood products 3.0 CKZD 100.0 107.8 100.0 98.1 955 946 89.7 917 90.2
DE Pulp, paper and paper products; publishing and printing 275 CKZE 96.0 985 100.0 98.0 982 989 99.1 989 97.2
DF Coke, petroleum products and nuclear fuel 4.6 CKZF 89.0 89.8 100.0 91.8 938 883 794 833 796
DG Chemicals, chemical products and man-made fibres 23.9 CKZG 90.4 95.1 100.0 100.6 102.4 104.0 107.4 111.8 116.2
DH Rubber and plastic products 10.6 CKZH 88.8 979 100.0 98.8 985 101.6 1009 99.9 957
DI Other non-metallic mineral products 8.1 CKZI 99.1 102.7 100.0 96.6 99.3 969 957 959 965
DJ Basic metals and fabricated metal products 25.2 CKZJ 95.0 97.3 100.0 99.9 101.1 99.2 952 956 92.7
DK Machinery and equipment not elsewhere classified 19.2 CKzK 946 99.8 100.0 98.0 957 958 90.1 90.2 0911
DL Electrical and optical equipment 27.8 CKzZL 83.4 935 100.0 104.9 108.1 114.8 126.1 1445 132.6
DM Transport equipment 20.4 CKZM 98.1 100.8 100.0 107.7 112.1 118.2 120.2 1155 1124
DN Manufacturing not elsewhere classified 7.6 CKZN 98.6 101.7 100.0 102.0 104.0 105.3 106.6 104.7 103.8
D Total manufacturing 218.5 CKYY 94.1 98.5 100.0 100.7 102.0 102.8 103.1 105.2 102.8
E Electricity, gas and water supply 24.4 CKYz 96.8 97.7 100.0 105.1 105.7 107.5 109.4 1114 1141
C,D,E Total production 268.4 CKYW  93.3 983 100.0 101.3 1024 103.4 104.2 1059 103.7
F Construction 51.6 CDQB 96.3 100.0 100.0 102.7 105.7 107.0 107.8 109.7 113.7
G-Q  Service industries
G Wholesale and retail trade (including motor trade);
repair of motor vehicles, personal and household goods 116.6 [epe o 92.8 97.8 100.0 106.1 110.9 115.6 119.3 122.9 127.1
H Hotels and restaurants 28.5 CDQD 98.1 100.8 100.0 101.2 101.1 101.8 102.7 100.4 96.6
| Transport, storage and communication
Transport and storage 51.6 CDQF 89.9 96.9 100.0 99.7 104.6 111.3 113.1 117.6 117.1
Communication 28.6 DG 83.5 90.5 100.0 112.7 1289 139.4 157.6 181.5 199.0
Total 80.2 CDCH 87.6 94.6 100.0 104.3 113.3 121.3 129.0 140.4 146.3
J Financial intermediation 65.8 caq 955 96.5 100.0 103.8 109.3 114.2 117.0 121.4 126.0
-P.119 Adjustment for financial services -39.4 DY 88.4 925 100.0 106.9 116.2 125.0 127.6 135.7 1444
K Real estate, renting and business activities
Letting of dwellings, including imputed rent
of owner occupiers 70.5 CDQL 96.1 97.4 100.0 101.2 103.2 105.8 107.8 108.7 110.2
Other real estate, renting and business activities 115.6 DK 84.1 92.8 100.0 107.0 117.5 129.3 135.1 143.6 153.7
K Total 186.0 CDQM 88.9 945 100.0 104.8 112.1 120.4 124.8 130.4 137.2
L Public administration and defence (PAD) 61.0 GDQO 102.5 100.9 100.0 98.8 98.1 98.0 97.8 98.8 100.0
M Education 55.5 GDQP 95.0 98.7 100.0 101.3 102.4 102.9 105.2 106.7 108.3
N Health and social work 64.7 GDQR 935 959 100.0 103.2 106.5 110.2 1129 114.8 118.3
O,P,Q Other social and personal services,
private households with employees
and extra-territorial organisations 42.6 AR 90.5 96.1 100.0 105.4 107.3 112.7 116.4 121.2 1259
G-Q Total service industries 661.6 [epe S 92,5 96.9 100.0 103.6 108.1 112.9 116.6 120.8 124.8
B.1lg Allindustries 1000.0 CCCE 92.8 97.3 100.0 102.7 106.0 109.5 111.8 115.3 117.2

1 The weights are in proportion to total gross value added in 1995. The GVA for 2 The output analysis of gross value added is estimated in terms of change and ex-
sections L, M, and N in this table follows the SIC(92) and differs from that pressed in index number form. It is therefore inappropriate to show as a statistical
shown in Table 2.3, which is based on Input-Output groups. Central govern- adjustment any divergence of an output measure of GDP derived from it from oth-
ment expenditure on teachers’ pay is included in Education in Table 2.4 but in er measures of GDP. Such an adjustment does, however, exist implicitly.

PAD in Table 2.3. The administation costs of the NHS are included in PAD in 3 See footnote 2 to Table 2.3.
Table 2.4 but are included in Health and social work in Table 2.3.
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2 5 Employment: by industry

Thousands
1993 1994 1995 1996 1997 1998 1999 2000 2001
AB Agriculture, hunting & forestry; fishing
Self-employment jobs YEKN 261 283 275 267 263 246 208 204 201
Employee jobs YEKO 330 302 274 280 314 322 317 321 279
Total employed YEKP 590 585 549 547 577 569 526 525 480
C-E Production industries, including energy
Self-employment jobs YEKQ 302 294 275 282 276 297 268 254 236
Employee jobs YEKR 4 259 4242 4317 4349 4 406 4416 4254 4145 4013
Total employed YEKS 4 560 4536 4592 4631 4682 4713 4523 4399 4248
F Construction
Self-employment jobs YEKT 790 805 821 823 730 676 675 665 684
Employee jobs YEKU 962 962 933 921 976 1098 1112 1172 1199
Total employed YEKV 1753 1767 1753 1745 1706 1774 1787 1837 1883
G-l Wholesale & retail trade (including motor trade);
repair of motor vehicles, personal & household goods;
hotels and restaurants;
transport, storage & communication
Self-emloyment jobs YEKW 1003 937 950 875 939 870 877 841 849
Employee jobs YEKX 6 659 6764 6876 6972 7148 7 306 7 458 7544 7 659
Total employed YEKY 7 661 7701 7 826 7847 8087 8177 8 336 8 385 8508
J-K Financial intermediation;
real estate, renting & business activities
Self-employment jobs YEKZ 515 552 564 598 614 617 663 658 684
Employee jobs YELA 3775 3796 3986 4087 4309 4476 4653 4825 4973
Total employed YELB 4290 4348 4551 4685 4922 5093 5316 5482 5657
L-Q Other service activities
Public administration & defence,
education, health and social work,
other community, social & personal services,
private households with employees
Self-employment jobs YEIW 567 673 713 765 785 77 828 824 798
Employee jobs YEJIX 6 895 6 906 6932 6993 7003 7061 7 251 7471 7578
Total employed YEJY 7 462 7578 7 644 7758 7788 7838 8079 8 295 8376
A-Q All industries
ESE Self-employment jobs BCAG 3445 3547 3610 3615 3609 3487 3524 3448 3453
EEM Employee jobs BCAD 22879 22971 23317 23601 24156 24680 25046 25477 25701
ETO Total employed YEJZ 26324 26516 26921 27216 27765 28167 28570 28926 29154

1 Data sources are: Labour Force Survey for self-employed; employer surveys

for employees. Figures as at June of each year.
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The Sector Accounts at a glance

Net lending/borrowing, 2001 Net lending/borrowing
£ billion
20 Net lending by general government was £8.8 billion
15 —— in 2001 compared to £15.6 billion in 2000. The fall
10 — was due to increases in consumption expenditure and
°  slower growth in taxes on income. Net borrowing by
: non-financial corporations rose to £10.9 billion in
10 2001 from £4.0 billion in 2000. This change was
15 largely due to lower profits and higher dividend
20 payments. Net lending by the households sector was
25 £6.6 billion in 2001 compared to net borrowing of
30 Non financial Einandial General Household Rest of £7.6 billion in 2000. This improvement reflects lower
corporations  corporations  Government & NPISH the world interest payments and slower growth in taxes on
income. Net borrowing by financial corporations in
2001 was a record £23.3 billion compared to net
borrowing of £21.4 billion in 2000. This rise in
borrowing mainly reflects falling trading profits (a
component of the gross operating surplus). Net
lending by the rest of the world of £17.4 billion in
2000 became net lending of £19.0 billion in 2001.
Financial balances by sector Net financial transactions
£ billion
40 Net financial transactions by general government
L =7 < ouseholds .~~~ —==———~— N were £8.8 billion in 2001 compared to £16.5 billion in
2 il AN Restoltheyotd . 2000. This reflects decreased bank deposits (following
‘ ' the high deposits in 2000 due to receipts from taxes
0 and spectrum fees), and net issues of British
ok Government securities.
\ _7 Financial corporations . . i .
40 N == The financial corporations sector deficit was a record
N General government in 2001, albeit only slightly larger than the deficit in
-60 2000.

T T T T T T T T T 1
1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001
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Gross trading profits of Private
non-financial corporations

Gross trading profits is the largest component of
private non-financial corporations gross operating
surplus. Profits fell by 2.0 per cent between 2000 and
2001 compared to an increase of 4.9 per cent
between 1999 and 2000. This fall was due to lower
profits by non UK continental shelf companies.

Real household disposable income

Real household disposable income (RHDI) is the
amount of money in real terms the households sector
has available for spending after taxes and other
deductions. Between 2000 and 2001 RHDI increased
by £38.1 billion compared to an increase of just £25.2
billion between 1999 and 2000. The main reasons for
this rise in 2001 were slower growth in property
income payments and social contributions.

Household saving ratio

The household saving ratio reflects household gross
savings as a percentage of their total available
resource (the amount available to spend or save). A
rise in household resources of 6.8 per cent between
2000 and 2001 was not matched by the 4.6 per cent
increase in household and NPISH final consumption
expenditure at current prices. As a consequence the
household saving ratio rose to 6.2 per cent in 2001
compared to 4.2 per cent in 2000.

© Crown copyright 2002

Gross trading profits of Private non-financial corporations
£ billion
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( : The sector accounts: Key economic indicators

£ million
1993 1994 1995 1996 1997 1998 1999 2000 2001
Net lending/borrowing by:
B.9 Non-financial corporations EABO 4099 12941 4276 6957 -2192 -3921 -13361 -3986 -10919
B.9 Financial corporations NHCQ 4202 4 473 2814 -2086 4298 -5231 -11917 -21421 -23269
B.9 General government NNBK  -50823 -45835 -41438 -33662 -17723 1992 10322 15629 8753
B.9 Households and NPISH's NSSz 30912 21686 25866 20818 23297 2819 -3830 -7607 6 598
B.9 Rest of the world NHRB 11 610 6735 8482 7973 916 4341 18786 17385 18954
Private non-financial corporations
Gross trading profits
Continental shelf profits CAQJ 9375 10776 12124 15702 13978 11696 13864 21458 20397
Others CAED 100167 117450 125151 133508 145693 150975 154 154 154855 152454
Rental of buildings FCBW 9132 8 641 9379 9493 9561 10837 11435 12510 12999
less Holding gains of inventories -DLQZ -2392 -3830 -4489 -958 -361 753 -1801 -2059 1605
B.2g Gross operating surplus NRIK 116 282 133037 142165 157745 168871 174261 177652 186764 187 455
Households and NPISH
B.6g Household gross disposable income QMD 455709 471834 499059 526 693 562446 576639 608709 640873 686 402
Implied deflator of household and NPISH
individual consumption expenditure index 1995=1001  YBFS 95.2 97.0 100.0 103.1 105.5 108.3 110.1 110.9 111.4
Real household disposable income:
£ million at 1995 prices RVGK 478766 486458 499059 510926 533211 532300 552975 578156 616250
Index 1995=100 OSXR 95.9 97.5 100.0 102.4 106.8 106.7 110.8 115.8 1235
B.8g Gross saving NSSH 50500 44727 50901 49332 54601 35392 32105 27744 43356
Households total resources NSSJ 541000 559956 591842 626485 665128 685015 724510 762187 816562
Saving ratio, per cent RVGL 10.8 9.3 10.0 9.1 9.5 6.0 5.1 4.2 6.2

1 Rounded to one decimal place
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The sector accounts

The sector accounts show the relationships between
different sectors of the economy and different types
of transactions. They summarise the transactions of
particular groups of institutions in the economy,
showing how income is distributed and redistributed,
and how savings are used to add to wealth through
investment in physical or financial assets. This section
introduces the tables in Chapters 3 to 7 which deal
with individual areas and subdivisions of the
accounts.

This introduction to the sector accounts has been
divided into the following areas:

m The framework of the accounts
m The institutional sectors

m The types of transactions

m The sequence of accounts

m The statistical adjustment items
m Balance sheets

The framework of the accounts

The framework of national accounts detailed in

Part 1 highlights the five main kinds of accounts;
goods and services, production, distribution and use
of income, capital, and financial. The production
account records the activity of producing goods and
services. The distribution and use of income accounts
record how incomes are generated by production,
distributed to institutional units with claims on the
value added created by production, redistributed
among institutional units, and eventually used by
households, government units or non-profit
institutions serving households for purposes of final
consumption or saving. The capital account records
the flows of non-financial assets acquired and
disposed. The financial account shows how the net
lending or borrowing on the capital account is
financed by transactions in financial instruments.

The distribution and use of income accounts can be
elaborated to form a consistent set of sector
accounts. This is done in two dimensions, by sectors

and types of transaction. A third dimension, related
to capital and financial transactions is that of asset
and liability levels, the national and sector balance
sheets. The sectors and types of transaction are
described below.

The institutional sectors

The system identifies two kinds of institutions:
consuming units (mostly households); and production
units (mainly corporations and non-profit institutions
or government). Units can own goods and assets,
incur liabilities and engage in economic activities and
transactions with other units in their own right. All
units within the country are put in one of the sectors.
Also, the rest of the world is treated as a sector in
respect of its dealings with the United Kingdom.

Non-financial corporations are those which exist
to produce goods and non-financial services. They
are, in the UK, mainly public limited companies,
private companies and partnerships. They are mostly
owned privately, but there are some public
corporations, which are shown separately.

Financial corporations are those engaged
primarily in financial activities, and are subdivided
into monetary financial institutions, other financial
intermediaries and financial auxiliaries, and
insurance corporations and pension funds.

General government comprises central
government and local government.

The Households sector contains all the resident
people of the United Kingdom as receivers of income
and consumers of products. It includes individuals
such as prisoners as well as conventional family
units. It also contains one person businesses where
household and business accounts cannot be
separated. This sector currently includes non-profit
institutions serving households, which include
productive units such as charities and universities.
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The Rest of the world sector comprises those
units that are not in the United Kingdom. The
accounts for the rest of the world only record
transactions between units in the rest of the world
and units in the UK, and are equivalent to the
balance of payments.

The tables in Chapters 3 to 7 are based on the sector
classification detailed above. More detailed
definitions of these sectors are given in the
appropriate chapters of UK National Accounts
Concepts, Sources and Methods and, in full detail in
the Business Monitor MA23 Sector classification for
the national accounts, available from The Stationery
Office.

The types of transactions

The other dimension is that of the types of
transactions. These are divided into three types.

Transactions in products are related to goods and
services, and include output, intermediate and final
consumption, gross capital formation and exports
and imports.

Distributive transactions transfer income or wealth
between units of the economy, and include property
income, taxes and subsidies, social contributions and
benefits, and other current or capital transfers.

Financial transactions differ from distributive
transactions in that they relate to transactions in
financial claims by one unit on another, whereas
distributive transactions are unrequited. The main
categories in the classification of financial
instruments are monetary gold and special drawing
rights, deposits, securities other than shares, loans,
shares and other equity, insurance and pension funds
reserves and other accounts receivable/payable.

The sequence of accounts

The transactions can be grouped broadly according to
purpose in the production, distribution and use of

income, capital or financial accounts. These are
described briefly below:

Production account

The production account displays the transactions
involved in the generation of income by the
production of goods and services. This account is
produced for the UK total economy (Table 1.6.1)
and for the first four sectors (Tables 3.1.1, 4.1.1 etc.);
the rest of the world does not have a production
account. For each of the four sectors, the balancing
item gross value added is shown as output less
intermediate consumption. Gross value added at
basic prices for each sector differs from gross
domestic product for the UK total economy in that
taxes less subsidies on products are not taken into
the production accounts by sector but they are
included within resources for the UK total economy.
The sum of gross value added and taxes less
subsidies on products for the UK economy is GDP
at market prices.

Distribution and use of income account

The distribution and use of income accounts exist
for all the main institutional sectors. To obtain the
disposable income and savings of each sector we
need to take account of transfers in and out of the
sector. The accounts are not consolidated, so that in
the whole economy account, transfers such as social
contributions and benefits appear in both uses and
resources.

These accounts describe the distribution and
redistribution of income and its use in the form of
final consumption. The distribution and use of income
are analysed in four stages, each of which is
presented as a separate account:

m the generation of income account

m the allocation of primary income account

m the secondary distribution of income account

m the use of disposable income account
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Generation of income account

This is the first of the distribution and use of income
accounts. It shows the sectors, sub-sectors and
industries which are the source, rather than the
destination, of income. It shows the derivation of the
"profit" arising from production, called the operating
surplus (or mixed income in the case of
unincorporated businesses in the households sector).
The industry dimension is shown in Part 2, Table 2.1.

This account analyses the degree to which value
added covers the compensation of employees (their
wages and salaries etc.) and other taxes less
subsidies on production. So it gives a figure for the
operating surplus: the surplus (or deficit) on
production activities before distributions such as
interest, rent and income tax charges have been
considered. Hence the operating surplus is the
income which units obtain from their own use of the
production facilities.

Note that taxes on production and imports are shown
as a use by producing sectors in this account but not
as a resource of government. This is because they do
not relate to productive activity by government, and
cannot therefore contribute to its operating surplus.
They become a resource of government in the
allocation of primary income account which follows.

Allocation of primary income account

This account shows the resident units and
institutional sectors as recipients rather than
producers of primary income. It demonstrates the
extent to which operating surpluses are distributed
(for example by dividends) to the owners of the
enterprises. Also recorded in this account is the
property income received by an owner of a financial
asset in return for providing funds to, or putting a
tangible non-produced asset at the disposal of,
another unit. The receipt by government of taxes on
production /ess subsidies is shown in resources.

The resources side of the allocation of primary
income accounts includes the components of the
income approach to measurement of gross domestic
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product and this is the starting point for the quarterly
sector accounts. The accounts also include property
income recorded as both resources for receipts and
uses for payments.

The balance of this account is the gross balance of
primary income (B.5g) for each sector, and if the
gross balance of primary income is aggregated across
all sectors of the UK economy the result is gross
national income.

Secondary distribution of income account

This account describes how the balance of primary
income for each institutional sector is allocated by
redistribution; through transfers such as taxes on
income, social contributions and benefits and other
current transfers. It excludes social transfers in kind.

The balancing item of this account is gross disposable
income (B.6g) which reflects current transactions and
explicitly excludes capital transfers, real holding
gains and losses, and the consequences of events
such as natural disasters.

Use of disposable income account

This account illustrates how disposable income is
split between final consumption expenditure and
saving. In the system for recording economic
accounts, only the government and the households
and NPISH sectors have final consumption. In
addition, for households and pension funds, there
is an adjustment item in the account which reflects
the way that transactions between households and
pension funds are recorded. (This adjustment is
D.8: Adjustment for the changes in the net equity
of households in pension funds reserves.)

The balancing item for this account, and thus for this
whole group of distribution and use of income
accounts, is gross saving (B.8g).

Thus it is only in the case of non-financial
corporations (public and private), that undistributed
income and saving are equivalent.
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Capital account

The capital account is presented in two parts.

The first part shows that saving (B.8g) - the balance
between national disposable income and final
consumption expenditure from the production and
distribution and use of income accounts - is reduced
or increased by the balance of capital transfers (D.9)
to provide an amount available for financing
investment (in both non-financial and financial
assets).

Then in the second part, total investment in non-
financial assets is the sum of gross fixed capital
formation (P.51), changes in inventories (P.52),
acquisitions less disposals of valuables (P.53) and
acquisitions less disposals of non-financial non-
produced assets (K.2). The balance on the capital
account is known as net lending or borrowing.
Conceptually this net lending or borrowing for all the
domestic sectors represents net lending or borrowing
to the rest of the world sector.

Thus, if investment is lower than the amount
available for investment, the balance will be positive
and is regarded as lending (if negative the balance is
borrowing). Where the capital accounts relate to the
individual institutional sectors, the net
lending/borrowing of a particular sector represents
the amounts available for lending or borrowing to
other sectors. The value of net lending/borrowing is
the same irrespective of whether the accounts are
shown before or after deduction of fixed capital

D Table D: Sector statistical adjustment

consumption (K.1), provided a consistent approach is
adopted throughout.

Financial account

The financial account elaborates the acquisition and
disposal of financial assets and liabilities. Examples
of financial assets include: bank deposits (which are
assets of the depositors and liabilities of the banks),
unit trust units (assets of the holders and liabilities of
unit trusts) and Treasury Bills (assets of the holders
and a liability of central government). The balance of
all transactions in the financial account is net lending
or borrowing.

The statistical adjustment items

Although in theory the net lending/borrowing from
the financial account and the net lending/borrowing
from the capital account for each sector should be
equal, in practice they are not. This is because of the
(sometimes substantial) errors and omissions in the
accounts. The difference between the two balances is
known as the statistical adjustment item.

Part of the balancing process for the economic
accounts statistics for years before the latest one
shown (i.e., for years t-1 and earlier) involves
assessing and modifying the component variables so
that the estimates of net lending/borrowing made
from the income and capital accounts, and from the
financial accounts, are the same at the level of the
whole economy, and reasonably close to each other
at the sector level.

£ million
1993 1994 1995 1996 1997 1998 1999 2000 2001
Households sector NZDV 7 064 -1908 -4 808 -8 254 -6 415 1564 -805 -8478 -1169
Private non-financial corporations NYPM -1979 1380 3709 6 138 344 5569 4531 5835 -89
Financial corporations NYOX -5 892 -4 947 -2749 -541 674 -10 521 -3563 235 1566
Public corporations NYPI 296 422 90 177 -186 -102 -19 -133 234
Central government NZDW 862 -64 268 -112 - -231 -249 42 -71
Local government NYPC -631 508 -28 134 -399 -375 1054 -893 -17
Rest of the world NYPO 280 4609 3518 2458 5982 4096 -949 3392 -337
Total -RVFE - - - - - - - - 117

1 Equals, but opposite in sign to, the residual error observed between GDP
measured by the factor income approach and by the expenditure approach
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The sectoral statistical adjustment items are shown
in Table D above. They provide a measure of the
reliability of the accounts.

Balance sheets

A financial balance sheet for each sector has been
compiled using the same financial instrument
classification as that used for financial transactions.
The changes in the end period levels in the financial
balance sheets do not equal the financial
transactions because of holding gains or losses and
reclassifications of units between sectors. Non-
financial balance sheets for the ESA95 sectors are
now included.

Further information

In addition to the articles and publications
mentioned in Part 1, further information relating to
the sector accounts and in particular the financial
accounts can be found in the following articles and
publications:

Office for National Statistics ‘Financial Statistics:
Explanatory Handbook 2002 edition’, 2001, The
Stationery Office

Office for National Statistics ‘Financial Statistics’,
monthly publication, The Stationery Office

Philip Turnbull (Central Statistical Office) ‘The UK
Sector Accounts’ Economic Trends, September 1993,
HMSO

Bank Of England ‘Bank Of England Statistical
Abstract’, 1999, Bank Of England
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Articles relating to the Public Sector Finances

Jeff Golland, Nigel Louth, Chris Hill ‘New Format For
Public Finances’ Economic Trends, June 1998, The
Stationery Office

Articles relating to monetary aggregates (MO,
M4)

Bank of England ‘The Determination of M0 and M4’
Bank of England Quarterly Bulletin pages 46 to 50,
February 1994

Bank of England ‘Divisia measures of money’ Bank of
England Quarterly Bulletin , May 1993

Articles relating to non-financial balance sheets
and capital stock

Paul West (Office for National Statistics) ‘lmproving
the Non-financial Balance Sheets’ Economic Trends,
November 1998, The Stationery Office

Paul West and Alex Clifton-Fearnside (Office for
National Statistics) ‘The capital stock of the United
Kingdom - some new developments in coverage and
methodology’ Economic Trends, March 1999, The
Stationery Office

Paul West and Alex Clifton-Fearnside (Office for
National Statistics) ‘i/mproving the Non-financial
Balance Sheets and Capital Stock Estimates’ Economic
Trends, November 1999, The Stationery Office
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3.1.

ESA95 sector S.11

Non-financial corporations

Non-financial corporations

£ million
1993 1994 1995 1996 1997 1998 1999 2000
PRODUCTION ACCOUNT
Resources
P.1 Output
P.11 Market output FAIN 769 305 845 618 915 806 987 054 1054 039 1114 007 1165 199 1229 893
P.12 Output for own final use FAI O 4626 4289 4484 4245 4 606 4268 4443 4905
P.1 Total resources FAFA 773931 849 907 920 290 991 299 1058 645 1118275 1169 642 1234798
Uses
P.2 Intermediate consumption FAI Q 398 009 440 071 483 315 522 737 555 999 584 256 611 333 642 189
B.1g Gross Value Added FAI' S 375922 409 836 436 975 468 562 502 646 534 019 558 309 592 609
Total Total uses FAFA 773931 849 907 920 290 991 299 1058 645 1118275 1169 642 1234798
B.1g Gross Value Added FAI' S 375922 409 836 436 975 468 562 502 646 534 019 558 309 592 609
-K.1 less Consumption of fixed capital - DBGF -55 907 -56 632 -57 527 -58 526 —60 356 —60 844 -62 119 —65 833
B.1n Value added, net FAI T 320015 353204 379 448 410 036 442 290 473175 496 190 526 776
Non-financial corporations
x " ESA95 sector S.11
£ million
1993 1994 1995 1996 1997 1998 1999 2000
1l DISTRIBUTION AND USE OF INCOME ACCOUNTS
1.1 PRIMARY DISTRIBUTION OF INCOME ACCOUNT
1.11.1 GENERATION OF INCOME ACCOUNT
before deduction of fixed capital consumption
Resources
B.1g Total resources (Gross Value Added) FAI S 375922 409836 436975 468562 502646 534019 558309 592 609
Uses
D.1 Compensation of employees
D.11 Wages and salaries FAKT 212337 227222 241175 253831 274961 296401 312174 331086
D.12 Employers’ social contributions FAKU 27731 29 426 31314 34 105 36 294 39 961 44 820 50 506
D.1 Total FCFV 240068 256648 272489 287937 311256 336362 356994 381592
D.2 Taxes on production and imports, paid
D.29 Production taxes other than on products EAC] 12 300 11781 12 099 12 752 13472 13 925 14 761 15614
-D.3 less Subsidies, received
-D.39 Production subsidies other than on products - FCZK -915 -741 —765 —728 -711 —745 -575 —498
B.2g Operating surplus, gross NQBE 124470 142148 153152 168601 178629 184477 187129 195901
B.1g Total uses (Gross Value Added) FAI S 375922 409836 436975 468562 502646 534019 558309 592609
-K.1 After deduction of fixed capital consumption - DBGF -55907 -56632 -57527 -58526 -60356 -60844 —-62119 —65833
B.2n Operating surplus, net FAI R 68 563 85516 95625 110075 118273 123633 125010 130068
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Non-financial corporations
- - ESA95 sector S.11
£ million
1993 1994 1995 1996 1997 1998 1999 2000 2001
11.1.2 ALLOCATION OF PRIMARY INCOME ACCOUNT
before deduction of fixed capital consumption
Resources
B.2g Operating surplus, gross NQBE 124 470 142148 153152 168601 178629 184477 187129 195901 196 843
D.4 Property income, received
D.41 Interest EABC 7596 7 566 9337 9 660 9874 13940 10978 14105 14143
D.42 Distributed income of corporations EABD 14281 16446 22367 22919 26548 25086 21501 26631 36868
D.43 Reinvested earnings on direct foreign investment HDVR 7748 12138 11376 13417 11747 10979 16214 20036 18619
D.44 Attributed property income of insurance policy-holders ~ FACF 470 338 395 423 386 463 338 489 280
D.45 Rent FAOG 106 108 110 114 118 118 117 117 117
D.4 Total FAKY 30201 36596 43585 46533 48673 50586 49148 61378 70027
Total Total resources FBXJ 154671 178744 196 737 215134 227302 235063 236277 257279 266870
Uses
D.4 Property income, paid
D.41 Interest EABG 23247 23243 26575 26047 27738 33025 33217 39548 39949
D.42 Distributed income of corporations NVCS 53461 60304 71532 76136 80805 78299 87100 83202 100810
D.43 Reinvested earnings on direct foreign investment HDVB 2004 4310 4662 6117 5187 3117 2776 7 258 8061
D.45 Rent FBXO 734 693 719 815 756 584 564 1319 1896
D.4 Total FBXK 79446 88550 103488 109115 114486 115025 123657 131327 150716
B.5g Balance of primary incomes, gross NQBG 75225 90194 93249 106019 112816 120038 112620 125952 116 154
Total Total uses FBXJ 154671 178744 196 737 215134 227302 235063 236277 257279 266 870
-K.1 After deduction of fixed capital consumption -DBG- -55907 -56632 -57527 -58526 60356 -60844 -62119 -65833 -69071
B.5n Balance of primary incomes, net FBXQ 19318 33562 35722 47493 52460 59194 50501 60119 47083
Non-financial corporations
x " ESA95 sector S.11
£ million
1993 1994 1995 1996 1997 1998 1999 2000 2001
11.2 SECONDARY DISTRIBUTION OF INCOME ACCOUNT
Resources
B.5g Balance of primary incomes, gross NQBG 75225 90194 93249 106019 112816 120038 112620 125952 116 154
D.61 Social contributions
D.612 Imputed social contributions NSTJ 2966 23884 3329 3209 3173 3801 3983 4504 5191
D.7 Current transfers other than taxes,
social contributions and benefits
D.72 Non-life insurance claims FCBP 6044 4031 4716 5508 4190 4 849 4151 4 456 4 565
D.75 Miscellaneous transfers NRIJY 256 420 494 537 557 595 611 622 619
D.7 Total NRIB 6 300 4 451 5210 6 045 4747 5444 4762 5078 5184
Total Total resources FCBR 84491 97529 101788 115273 120736 129283 121365 135534 126529
Uses
D.5 Current taxes on income, wealth etc.
D.51 Taxes on income FCBS 13536 15234 19005 22417 27557 25590 23090 26464 26134
D.62 Social benefits other than social transfers in kind NSTJ 2 966 2884 3329 3209 3173 3801 3983 4504 5191
D.7 Current transfers other than taxes,
social contributions and benefits
D.71 Net non-life insurance premiums FCBY 6 044 4031 4716 5508 4190 4 849 4151 4 456 4 565
D.75 Miscellaneous current transfers FDBI 272 311 343 1455 402 363 373 393 411
D.7 Total, other current transfers FCBX 6316 4342 5059 6 963 4 592 5212 4524 4 849 4976
B.6g Gross Disposable Income NRID 61673 75069 74395 82684 85414 94680 89768 99717 90228
Total Total uses FCBR 84491 97529 101788 115273 120736 129283 121365 135534 126529
-K.1 After deduction of fixed capital consumption -DBGF 55907 -56632 -57527 -58526 -60356 -60844 -62119 -65833 -69 071
B.6n Disposable income, net FCCF 5766 18437 16868 24158 25058 33836 27649 33884 21157
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3.1.

Non-financial corporations
ESA95 sector S.11

Non-financial corporations

£ million
1993 1994 1995 1996 1997 1998 1999 2000 2001
11.4.1 USE OF DISPOSABLE INCOME ACCOUNT
Resources
B.6g Total resources (Gross Disposable Income) NRID 61673 75069 74395 82684 85414 94680 89768 99717 90228
Uses
B.8g Total uses (Gross Saving) NRJID 61673 75069 74395 82684 85414 94680 89768 99717 90228
-K.1 After deduction of fixed capital consumption - DBGF -55907 -56632 -57527 -58526 60356 -60844 —-62119 -65833 -69071
B.8n Saving, net FCCF 5766 18437 16868 24158 25058 33836 27649 33884 21157
Non-financial corporations
x x ESA95 sector S.11
£ million
1993 1994 1995 1996 1997 1998 1999 2000 2001
1l ACCUMULATION ACCOUNTS
.1 CAPITAL ACCOUNT
.1.1 CHANGE IN NET WORTH DUE TO
SAVING AND CAPITAL TRANSFERS
Changes in liabilities and net worth
B.8g Gross Saving NRID 61673 75069 74395 82684 85414 94680 89768 99717 90228
D.9 Capital transfers receivable
D.92 Investment grants FCCO 3196 3282 3274 3459 2502 2211 2481 1786 2585
D.99 Other capital transfers LNZN 107 12 1604 144 3 2 23 106 667
D.9 Total FCCQ 3303 3294 4878 3603 2505 2213 2504 1892 3252
-D.9 less Capital transfers payable
-D.91 Capital taxes - QrKB - - - - - - - - -
-D.99 Other capital transfers - JRW -191 -126 -144 -162 -188 -193 -239 -521 -585
-D.9 Total -JRW -191 -126 -144 -162 -188 -193 -239 -521 -585
B.10.1g  Total change in liabilities and net worth FCCY 64785 78237 79129 86125 87731 96700 92033 101088 92895
Changes in assets
B.10.1g  Changes in net worth due to gross saving
and capital transfers FCCY 64785 78237 79129 86125 87731 96700 92033 101088 92895
-K.1 After deduction of fixed capital consumption -DBGF 55907 -56 632 -57527 -58526 —60356 -60844 —62119 —65833 —69 071
B.10.1n  Changes in net worth due to net saving
and capital transfers FCCV 8878 21605 21602 27599 27375 35856 29914 35255 23824
1.1.2 ACQUISITION OF NON-FINANCIAL ASSETS ACCOUNT
Changes in liabilities and net worth
B.10.1n  Changes in net worth due to net saving and
capital transfers FCCV 8878 21605 21602 27599 27375 35856 29914 35255 23824
K.1 Consumption of fixed capital DBG- 55907 56632 57527 58526 60356 60844 62119 65833 69071
B.10.1g Total change in liabilities and net worth FCCY 64785 78237 79129 86125 87731 96700 92033 101088 92895
Changes in assets
P.5 Gross capital formation
P.51 Gross fixed capital formation DBGP 60388 61494 70220 77669 85840 94843 98305 98694 101221
P.52 Changes in inventories DBGM 74 3591 4384 1452 3948 4748 6 054 5614 1335
P.53 Acquisitions less disposals of valuables NPOV -30 -3 -52 -70 -60 28 -16 -74 -6
P.5 Total gross capital formation FCCz 60432 65082 74552 79051 89728 99619 104 343 104 234 102 550
K.2 Acquisitions less disposals of non-produced
non-financial assets FCFY 254 214 301 117 195 1002 1051 840 1264
B.9 Net lending(+) / net borrowing(-) EABO 4099 12941 4276 6957 -2192 -3921 -13361 -3986 -10919
Total Total change in assets FCCY 64785 78237 79129 86125 87731 96700 92033 101088 92895
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3.1.

Non-financial corporations
ESA95 sector S.11 Unconsolidated

£ million
1993 1994 1995 1996 1997 1998 1999 2000 2001
.2 FINANCIAL ACCOUNT
F.A Net acquisition of financial assets
F.2 Currency and deposits
F.21 Currency NG J 228 198 210 112 107 190 379 308 280
F.22 Transferable deposits
F.2211 Sterling deposits with UK banks NG M 6158 5730 7549 8549 7628 5119 6586 10452 8432
F.2212 Foreign currency deposits with UK banks NG N 719 1141 -1021 4538 2279 -1149 2635 3137 1180
F.2213 Sterling deposits with building societies NG O 798 549  -901 174 40 -126 153 -134 305
F.229 Deposits with rest of the world monetary financial
institutions NG P 3181 1745 3489 6141 11784 4505 18433 25403 28859
F.29 Other deposits NG Q 1907 430 405 802 930 -2798 =177 320 636
F.2 Total currency and deposits NG | 12991 9793 9731 20316 22768 5741 28009 39486 38420
F.3 Securities other than shares
F.331 Short term: money market instruments
F.3311 Issued by UK central government NG T -86  -109 65 -97 9 8 144 -78  -100
F.3312 Issued by UK local authorities NG X - - - - - - - - -
F.3315 Issued by UK monetary financial institutions NG Y —347 907 461 1122 -1303 2543 -2027 -83 353
F.3316 Issued by other UK residents N&D 1039 130 460 -112 —755 1486 -163 -2788 1941
F.3319 Issued by the rest of the world N&IE 912 73 -2 390 279 -956 722 1110 1913
F.332 Medium (1 to 5 year) and long term (over 5 year) bonds
F.3321 Issued by UK central government NG 637 -87 428 =270 -62 1363 —453 230 578
F.3322 Issued by UK local authorities NG&JJ - - - - - - - - -
F.3325 Medium term bonds issued by UK MFIst N&IK -24 58 39 -116 64 44 21 -237 57
F.3326 Other medium & long term bonds issued by UK residents NGIN 1300 816 1451 -1600 -344 627 -1341 1148 1257
F.3329 Long term bonds issued by the rest of the world N&JO 174 2443 1040 884 -1893 585 -934 1792 830
F.34 Financial derivatives N&IP -8 -1 17 15 34 55 26 21 29
F.3 Total securities other than shares NG R 3597 4230 3959 216 -3971 2783 -4005 1115 5702
F.4 Loans
F.42 Long term loans
F.421 Direct investment NGKB 5114 4021 8055 3064 8018 32996 28144 22050 -4348
F.422 Loans secured on dwellings NGKE - -1 -3 -2 -1 - - - -
F.424 Other long-term loans by UK residents NGKJ —416 -100 327 -2103 3839 -2459 -338 13204 8702
F.4 Total loans N&T 4698 3920 8379 959 11856 30537 27806 35254 4354
F.5 Shares and other equity
F.51 Shares and other equity, excluding mutual funds’ shares
F.514 Quoted UK shares NGKQ 1737 3069 17170 15595 26182 23986 24186 87591 9941
F.515 Unquoted UK shares NGKR -2725 1248 -1811 3713 -1620 5993 9292 -27786 6056
F.519 Shares and other equity issued by the rest of the world NCKV 11563 18120 18322 18372 28794 48497 112093 179470 34492
F.52 Mutual funds’ shares
F.521 UK mutual funds’ shares N&KZ 26 42 12 11 6 1 1 14 2
F.5 Total shares and other equity NGKL 10601 22479 33693 37691 53362 78477 126988 239289 50491
F.6 Insurance technical reserves
F.62 Prepayments of insurance premiums and reserves for
outstanding claims NGLE 422 479 920 2694 163 -109 -291 268 -319
F.7 Other accounts receivable NGLF 1803 3340 -309 -864 1585 1341 -1933 26627 -1718
F.A Total net acquisition of financial assets NRGP 34112 44241 56373 61012 85763 118770 176574 342039 96930
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Non-financial corporations

Non-financial corporations
. . ESA95 sector S.11 Unconsolidated
continued £ million
1993 1994 1995 1996 1997 1998 1999 2000 2001
.2 FINANCIAL ACCOUNT continued
F.L Net acquisition of financial liabilities
F.3 Securities other than shares
F.331 Short term: money market instruments
F.3316 Issued by UK residents other than government
or monetary financial institutions NGWH 1761 2408 1273 1817 1361 3435 2717 1334 -426
F.332 Medium (1 to 5 year) and long term (over 5 year) bonds
F.3326 Other medium & long term bonds issued by UK residents
or monetary financial institutions NGW 6255 3523 11977 4867 13764 17100 39378 40601 15422
F.34 Financial derivatives NGMI - - - - - - - - -
F.3 Total securities other than shares NGLV 8016 5931 13250 6684 15125 20535 42095 41935 14996
F.4 Loans
F.41 Short term loans
F.411 Loans by UK monetary financial institutions,
excluding loans secured on dwellings & financial leasing NGWZ -12243 -4375 15275 17832 7617 18055 16750 25592 18412
F.419 Loans by rest of the world monetary financial institutions NG\D 7189 575 3628 7470 17351 -3254 6185 12368 15092
F.42 Long term loans
F.421 Direct investment NGNF 3204 4891 1051 4031 10617 36102 27029 47332 33905
F.423 Finance leasing NG\M -100 20 1040 1385 1570 67 -33 -199 59
F.424 Other long-term loans by UK residents NGNN 262 