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Open Economy and Armenia. As part of the WTO membership, 

Armenia has already committed itself to trade liberalization and 

institutionalization of national markets. he process of trade 

liberalization has slowed down in the framework of the WTO, while 

these processes have accelerated in the framework of regional trade 

agreements, which, of course, does not eliminate the sensitive sectors 

that require protectionism. The analysis shows that trade liberalization 

had a positive impact on the foreign trade indicators of Armenia. 

However, further liberalization of the market with foreign trade 

partners, signing free trade agreements with third countries without 

analyzing the consequences of mutual opening of markets can lead to 

an increase in the negative trade balance and the penetration of more 

competitive goods into the domestic market, which requires a 

comprehensive study of the interests of the EAEU members. 

 

Key words: open trade, EAEU, open economy, WTO, customs 

duties.  
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