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® Hodrick RJ. and Prescott E.C. "Postwar U.S. Business Cycles: An Empirical
Investigation". Journal of Money, Credit and Banking, Vol. 29, No. 1, Feb., 1997, pp. 1-16.
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Foreign Exchange Markets. Chur, Switzerland.
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& Moody's, “Annual Default Study: Corporate Default and Recovery Rates, 1920-2017”,
Moody's 2018.
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’” Gadanecz, B. and K. Jayaram, "Measures of financial stability: a review", IFC, Decem-
ber, 2015, pp. 14-15.
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CTABUIbHOCTb B GAHKOBCKOIW CUCTEME PA
FTACMAPAH P.J1.
Pe3tome

bankoBckasa cuctema PA wnrpaer BamHyto ponb B pa3sBUTUM CTpaHbl U
obecneyeHun ycroitumsoro pocta. becnpeuefeHTHbI pocT KpeauToBaHWA B
nocnefHne rofbl CO3[aeT PUCKU C TOYKW 3PEHWA HeCcTabunbHOCTM U MaTe-
puanusauun CUCTeMHbIX pUckoB. B ApmeHunn mHoro 6aHKoB, HO cTabunbHOCTb
6aHKOB He CTaBWUTCA NOJ, COMHeHMe. TeM He MeHee, HeT KPYMHbix 6aHKoB, KO-
TOpble UMEIOT BepoATHOCTb gedonta. Cnegyer OTMETUTb, YTO TE€MMbl pocTa
KpeauTa 3a NocnefHue rofbl CHU3MINCL M3-3a POCTa KOHKYPEHLUMW U Hacbl-
LLIEHNA pbIHKA KpeauTamm.

KnioueBble cnoBa - 6aHku, kpenut, pecpont, BBI, duHaHcoBas cTa-
6UNbHOCTb, PUCKM, aKTUBbI.
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STABILITY IN RA BANKING SYSTEM
R. GASPARYAN
Abstract

The banking system of RA plays an important role in the development
of the country and ensuring sustainable growth. The unprecedented growth
in crediting during the recent years create risks from the perspective of in-
stability and materialization of systemic risks. There are many banks in Ar-
menia, but the stability of banks is not harshly questioned. Nevertheless,
there are no large banks that have default probability. And the credit growth
pace has slowed down during the recent years due to the increase in compe-
tition and saturation of market with credits.

Key words - banks, credit, default, GDP, financial stability, risk, assets.



