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ÐÐ ²ðî²øÆÜ ²èºìîð²îÜîºê²Î²Ü Î²äºðÆ îÜîºê²â²ö²Î²Ü 
ìºðÈàôÌàôÂÚàôÜÜ ²èºìîðÆ Ð²Ø²ÞÊ²ðÐ²ÚÆÜ 

Î²¼Ø²ÎºðäàôÂÚ²ÜÜ ²Ü¸²Ø²ÎòàôÂÚ²Ü Ð²Ø²îºøêîàôØ 
 

²Èì²ð¸ Ê²è²îÚ²Ü, Ø²ÜàôÞ²Î ì²Ðð²ØÚ²Ü, ²ðºì Ð²Ø´²ðÒàôØÚ²Ü  
 

Ü»ñ³ÍáõÃÛáõÝ: Ð³Û³ëï³ÝÇ ½³ñ·³óÙ³Ý Ñ³Ù³ñ Ï³ñ¨áñ ¿ ÇÝ-
ï»·ñáõÙÁ Ñ³Ù³ßË³ñÑ³ÛÇÝ ïÝï»ëáõÃÛ³ÝÁ: ²Û¹ áõÕÕáõÃÛ³Ùμ Ó»éÝ³ñÏ-
í³Í ù³ÛÉ»ñÇó ¿ñ ²é¨ïñÇ Ñ³Ù³ßË³ñÑ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛ³ÝÝ (²ÐÎ) 
³Ý¹³Ù³Ïó»ÉÁ 2003 Ã. ÷»ïñí³ñÇÝ:  

ØÇ ß³ñù ïÝï»ë³·»ïÝ»ñ áõëáõÙÝ³ëÇñ»É »Ý ÙÇç³½·³ÛÇÝ ³é¨ïñÇ 
³½¹»óáõÃÛáõÝÁ »ñÏñÇ ½³ñ·³óÙ³Ý ¨ μÝ³ÏãáõÃÛ³Ý Ï»Ýë³Ù³Ï³ñ¹³ÏÇ 
íñ³: ²Û¹ ³ßË³ï³ÝùÝ»ñÇ ·»ñ³ÏßÇé Ù³ëÁ ï»ë³Ï³Ý μÝáõÛÃÇ ¿, ¹ñ³Ý-
óáõÙ ï³ñμ»ñ »ñÏñÝ»ñÇ ûñÇÝ³Ïáí Ùß³Ïí»É »Ý Ù»Ï ßÝãÇÝ ÁÝÏÝáÕ ÐÜ²-Ç ¨ 
³ñï³Ñ³ÝÙ³Ý ÙÇç¨ »Õ³Í ù³Ý³Ï³Ï³Ý Ï³å»ñÁ1:  

 ¶áÛáõÃÛáõÝ áõÝ»óáÕ Ñ»ï³½áïáõÃÛáõÝÝ»ñáõÙ μ³ó³Ï³ÛáõÙ »Ý ³ñï³-
Ñ³ÝÙ³Ý ¨ ÐÜ²-Ç ¹»ýÉÛ³ïáñÇ, ½áõï ÁÝÃ³óÇÏ ïñ³Ýëý»ñïÝ»ñÇ, ²äÐ ¨ 
³ÛÉ »ñÏñÝ»ñÇ ³ñ¹ÛáõÝ³μ»ñ³Ï³Ý ³åñ³ÝùÝ»ñÇ ³ñï³Ñ³ÝÙ³Ý, Ý»ñ-
ÏñÙ³Ý, ÷áË³ñÅ»ùÇ, ³é¨ïñ³ÛÇÝ Ñ³ßí»ÏßéÇ ¨ ÁÝÃ³óÇÏ Ñ³ßíÇ ÙÇç¨ ·á-
ÛáõÃÛáõÝ áõÝ»óáÕ ù³Ý³Ï³Ï³Ý ·Ý³Ñ³ï³Ï³ÝÝ»ñÝ ³ñï³Ñ³ÛïáÕ ïÝï»-
ë³Ù³Ã»Ù³ïÇÏ³Ï³Ý Ùá¹»ÉÝ»ñÁ:  

êáõÛÝ Ñá¹í³ÍÇ Ýå³ï³ÏÝ ¿. 
• í»ñÉáõÍ»É ÐÐ ÙÇç³½·³ÛÇÝ ³é¨ïñ³ïÝï»ë³Ï³Ý Ï³å»ñÁ ÙÇÝã¨ 

²ÐÎ-ÇÝ ³Ý¹³Ù³Ïó»ÉÁ ¨ ¹ñ³ÝÇó Ñ»ïá, 
• ³é³ç³ñÏ»É »ñÏñÇ ïÝï»ëáõÃÛ³Ý íñ³ ÙÇç³½·³ÛÇÝ ³é¨ïñÇ ³½-

¹»óáõÃÛ³Ý ù³Ý³Ï³Ï³Ý ·Ý³Ñ³ïÙ³Ý ·áñÍÇù³ÛÇÝ ÙÇçáóÝ»ñ, 
• ïÝï»ë³Ù³Ã»Ù³ïÇÏ³Ï³Ý Ùá¹»ÉÇ ÏÇñ³éÙ³Ùμ í»ñÉáõÍ»É ÐÐ 

²ÐÎ-ÇÝ ³Ý¹³Ù³ÏóáõÃÛ³Ý ³ñ¹ÛáõÝùÝ»ñÁ: 
ÐÐ ÙÇç³½·³ÛÇÝ ³é¨ïñ³ïÝï»ë³Ï³Ý Ï³å»ñÁ ÙÇÝã¨ ²ÐÎ-ÇÝ 

³Ý¹³Ù³Ïó»ÉÁ ¨ ¹ñ³ÝÇó Ñ»ïá: Ð³Û³ëï³ÝÝ ³Ûëûñ ³é¨ïáõñ ¿ ³ÝáõÙ 
108 »ñÏñÇ Ñ»ï, ³½³ï ³é¨ïñÇ é»ÅÇÙ áõÝÇ ìñ³ëï³ÝÇ, èáõë³ëï³ÝÇ, 

                                                           
1 î»°ë, ûñÇÝ³Ï` Mikhael M. Exports and Growth: An Empirical Investigation. Journal of 

Development Economics, March 1977, 4(1), ¿ç 49-53, Gershon F. On Exports and Economic 
Growth. Journal of Development Economics, February-April 1983, 12(1-2), ¿ç 59-73, Kormendi 
R. G., Meguire P. G. Macroeconomic Determinants of Growth: Cross-Country Evidence. Journal 
Monetary Economics, September 1985, 16(2), ¿ç 141-163, Fisher S. Growth, Macroeconomics, 
and Development, in Oliver Jean Blanchard and Stenly Fisher, eds., NBER macroeconomics 
annual 1991. Cambridge, MA: MIT Press, 1991, ¿ç 329-364, Dollar D. Quotward-Oriented De-
veloping Economics Really Do Grow More Rapidly: Evidence from 95 LDCs, 1976-1985. Eco-
nomic Development and Cultural Change, April 1992, 40(3), ¿ç 523-544, Levine R., Renelt D. A 
Sensitivity Analysis of Cross-Country Growth Regressions. American Economic Review, Sep-
tember 1992, 82(4), ¿ç 942-963, Edwards S. Openness, Trade Liberalization, and Growth in 
Developing Countries. Journal of Economic Literature, September 1993, 31(3), ¿ç 1358-1393: 
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àõÏñ³ÇÝ³ÛÇ, ´»É³éáõëÇ, ØáÉ¹áí³ÛÇ, ÔñÕÁ½ëï³ÝÇ, î³çÇÏëï³ÝÇ ¨ 
ÂáõñùÙ»ÝÇ³ÛÇ Ñ»ï: ²Ûë »ñÏñÝ»ñÇ ¨ Ð³Û³ëï³ÝÇ ÙÇç¨ í³×³éíáÕ ³å-
ñ³ÝùÝ»ñÇ Ñ³Ù³ñ ·áñÍáõÙ »Ý ï³ñÇý³ÛÇÝ ³ñïáÝáõÃÛáõÝÝ»ñ: 

ÐÐ-Ç Ñ»ï Ñ³ñ¨³Ý »ñÏñÝ»ñÇó ³åñ³Ýù³ßñç³Ý³éáõÃÛ³Ý ³é³ç³-
ï³ñÝ Æñ³ÝÝ ¿, »ñÏñáñ¹Á` ÂáõñùÇ³Ý, »ññáñ¹Á` ìñ³ëï³ÝÁ: 1996 Ã. ÐÐ 
Ý»ñÙáõÍÙ³Ý ï»ë³Ï³ñ³ñ Ïßéáí Æñ³ÝÁ ·ñ³íáõÙ ¿ñ ³é³çÇÝ, ÇëÏ ³ñï³-
Ñ³ÝÙ³Ý ï»ë³Ï³ñ³ñ Ïßéáí` »ññáñ¹ ï»ÕÁ: ²ÐÎ ³Ý¹³Ù³ÏóáõÃÛáõÝÇó Ñ»-
ïá Æñ³ÝÇ Ñ»ï ³åñ³Ýù³ßñç³Ý³éáõÃÛáõÝÁ Ïñ×³ïí»É ¿` ÑÇÙÝ³Ï³ÝáõÙ 
å³ÛÙ³Ý³íáñí³Í ³ñï³Ñ³ÝÙ³Ý Ýí³½Ù³Ùμ: ¸³ Ï³ñ»ÉÇ ¿ μ³ó³ïñ»É 
²ÐÎ ³Ý¹³Ù³ÏóáõÃÛ³Ý ßÝáñÑÇí Ð³Û³ëï³ÝÇ Ñ³Ù³ñ ³ñï³Ñ³ÝÙ³Ý ³í»-
ÉÇ ·»ñ³¹³ë»ÉÇ å³ÛÙ³ÝÝ»ñáí Ýáñ ßáõÏ³Ý»ñÇ ÑÝ³ñ³íáñáõÃÛ³Ùμ:  

²Ûëûñ ÐÐ Ù»Í ù³Ý³ÏáõÃÛ³Ùμ ³åñ³ÝùÝ»ñ »Ý Ý»ñÙáõÍíáõÙ ÂáõñùÇ³-
ÛÇó: ´³í³Ï³Ý ¿ Ýß»É, áñ »Ã» 1996 Ã. ÐÐ Ý»ñÙáõÍÙ³Ý ï»ë³Ï³ñ³ñ Ïßéáí 
ÂáõñùÇ³Ý ·ñ³íáõÙ ¿ñ 17-ñ¹ ï»ÕÁ, 2003 Ã.` 11-ñ¹, ³å³ 2009 Ã.` ³ñ¹»Ý 
4-ñ¹ ï»ÕÁ:  

ÐÐ-Çó ìñ³ëï³Ý ³ñï³Ñ³ÝáõÙÁ ²ÐÎ ³Ý¹³Ù³ÏóáõÃÛáõÝÇó Ñ»ïá 
ëÏë»ó ÏïñáõÏ ³í»É³Ý³É` 2003 Ã. 2,7 ïáÏáëÇó 2009 Ã. Ñ³ëÝ»Éáí 7,4 ïá-
ÏáëÇ: ²Û¹ Å³Ù³Ý³Ï³Ñ³ïí³ÍáõÙ Ý»ñÙáõÍáõÙÝ ³×»É ¿ ³í»ÉÇ Ñ³Ù»ëï 
ï»Ùå»ñáí: Ð³ñ¨³Ý »ñÏñÝ»ñÇó ÐÐ-Ý ¹ñ³Ï³Ý ³é¨ïñ³ÛÇÝ Ñ³ßí»ÏßÇé áõ-
ÝÇ ÙÇ³ÛÝ ìñ³ëï³ÝÇ Ñ»ï: 

²äÐ »ñÏñÝ»ñÇ ß³ñùáõÙ, ìñ³ëï³ÝÇó μ³óÇ, ÐÐ ³é¨ïñ³ÛÇÝ Ñ³ñ³μ»-
ñáõÃÛáõÝÝ»ñÝ ³é³í»É ³ÏïÇí »Ý èáõë³ëï³ÝÇ, ´»É³éáõëÇ ¨ àõÏñ³ÇÝ³ÛÇ 
Ñ»ï: ÐÐ Ý»ñÙáõÍÙ³Ý áõ ³ñï³Ñ³ÝÙ³Ý ï»ë³Ï³ñ³ñ ÏßÇéÝ»ñáí è¸-Ý ·ñ»-
Ã» ÙÇßï »Õ»É ¿ ³é³çÇÝ ï»ÕáõÙ: 2009 Ã. ÐÐ ³ñï³Ñ³ÝÙ³Ý ï»ë³Ï³ñ³ñ 
Ïßéáí è¸-Ý ·ñ³í»É ¿ »ñÏñáñ¹ ï»ÕÁ. ³é³ç³ï³ñÝ ¿ñ ¶»ñÙ³ÝÇ³Ý: ²äÐ 
ÙÛáõë »ñÏñÝ»ñÇ Ñ»ï Ð³Û³ëï³ÝÇ ³é¨ïñ³ÛÇÝ Ñ³ñ³μ»ñáõÃÛáõÝÝ»ñÁ ÑÇÙ-
Ý³Ï³ÝáõÙ Ý»ñÙáõÍÙ³Ý áõÕÕáõÃÛ³Ùμ »Ý: ²äÐ »ñÏñÝ»ñÇó, ìñ³ëï³ÝÇó μ³-
óÇ, ÐÐ-Ý ³é¨ïñ³ÛÇÝ ¹ñ³Ï³Ý Ñ³ßí»ÏßÇé áõÝÇ Ý³¨ î³çÇÏëï³ÝÇ Ñ»ï2:  

²ÐÎ ³Ý¹³Ù³ÏóáõÃÛáõÝÇó Ñ»ïá ÐÐ-Ç Ñ³Ù³ñ ³í»ÉÇ μ³ñ»Ýå³ëï ßáõ-
Ï³Ý»ñ Ç Ñ³Ûï »Ï³Ý, áñÇ ßÝáñÑÇí Ð³Û³ëï³ÝÇ ³é¨ïñ³ßñç³Ý³éáõÃÛ³Ý 
³ßË³ñÑ³·ñáõÃÛáõÝÝ ³ëïÇ×³Ý³μ³ñ ï»Õ³ß³ñÅíáõÙ ¿ ¹»åÇ ºíñáå³, 
²ØÜ ¨ ³ÛÉÝ: ¼·³ÉÇáñ»Ý ³í»É³ó»É ¿ Ð³Û³ëï³ÝÇ ³ñï³Ñ³ÝáõÙÁ ºíñá-
å³, Ñ³ïÏ³å»ë ´»É·Ç³, Þí»Ûó³ñÇ³, ¶»ñÙ³ÝÇ³ ¨ ÜÇ¹»ñÉ³Ý¹Ý»ñ: ÜÏ³-
ï»ÉÇáñ»Ý ³×»É ¿ ÐÐ-Çó ³ñï³Ñ³ÝáõÙÁ Æëñ³Û»É: ÜÇ¹»ñÉ³Ý¹Ý»ñÇ Ñ»ï ³ñ-
ï³ùÇÝ ³é¨ïñáõÙ Ð³Û³ëï³ÝÝ áõÝÇ ¹ñ³Ï³Ý Ñ³ßí»ÏßÇé: 

²ÐÎ ³Ý¹³Ù³ÏóáõÃÛ³Ý ï³ñáõÙ ·ñ³Ýóí»ó Ý»ñÙáõÍÙ³Ý ³ÝÝ³Ë³-
¹»å ³×: Ü³Ëáñ¹ ï³ñí³ Ñ³Ù»Ù³ï Ý»ñÙáõÍáõÙÝ ³×»ó 252,3 ÙÉÝ ²ØÜ 
¹áÉ³ñáí (72 ïáÏáëáí): Ð³ñÏ ¿ Ýß»É, áñ áã ³¹³Ù³Ý¹³ÛÇÝ Ý»ñÙáõÍÙ³Ý ³-
×Á (15,4 ïáÏáë) ³å³Ñáíí»ó Ç Ñ³ßÇí ³ñï³¹ñáõÃÛ³Ý ÙÇçáóÝ»ñÇ Ý»ñ-
ÙáõÍÙ³Ý, áñÝ ÁÝ¹Ñ³Ýáõñ ³éÙ³Ùμ ¹ñ³Ï³Ý ½³ñ·³óáõÙ ¿: ØÛáõë ÏáÕÙÇó, 
Ñ»Ýó 2003 Ã. Ý³Ëáñ¹ ï³ñí³ Ñ³Ù»Ù³ï ³ñï³Ñ³ÝÙ³Ý ³× ¿ ¹Çïí»É, á-
ñÁ Ñ»ï³·³ÛáõÙ Ï³ÛáõÝ³ó»É ¿: 2009 Ã. ·ñ³Ýóí»É ¿ ³ñï³Ñ³ÝÙ³Ý ³Ý-
ÏáõÙ` å³ÛÙ³Ý³íáñí³Í ýÇÝ³Ýë³ïÝï»ë³Ï³Ý ×·Ý³Å³Ùáí: 2010 Ã. Ý³-
Ëáñ¹ ï³ñí³ Ñ³Ù»Ù³ï ÐÐ Ý»ñÙáõÍáõÙÁ ³×»É ¿ 13,9 ïáÏáëáí, ÇëÏ ³ñ-
                                                           

2 î»°ë §Ð³Û³ëï³ÝÇ íÇ×³Ï³·ñ³Ï³Ý ï³ñ»·Çñù 2010¦, ºñ., 2010, ¿ç 454, 485-488: 
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ï³Ñ³ÝáõÙÝ ³×»É ¿ 41,3 ïáÏáëáí` Ñ³ëÝ»Éáí 1011,4 ÙÉÝ ¹áÉ³ñÇ: Ð³ñÏ ¿ 
Ýß»É, áñ ·áõÝ³íáñ Ù»ï³ÕÝ»ñÇ Ñ³Ýù³ù³ñÇ ÙÇç³½·³ÛÇÝ ·Ý»ñÁ 2010 Ã. 
³×»É »Ý Ùáï 2,5 ³Ý·³Ù3:  

2010 Ã. Ý»ñÙáõÍáõÙÁ 3,74 ³Ý·³Ù ·»ñ³½³Ýó»É ¿ ³ñï³Ñ³ÝáõÙÁ` 
Ï³½Ù»Éáí 3782,9 ÙÉÝ ¹áÉ³ñ: 2010 Ã. ÐÐ ³ñï³ùÇÝ ³åñ³Ýù³ßñç³Ý³éáõ-
ÃÛáõÝÁ Ï³½Ù»É ¿ 4794,3 ÙÉÝ ¹áÉ³ñ: ²ÛÝ Ý³Ëáñ¹ ï³ñí³ Ñ³Ù»Ù³ïáõ-
ÃÛ³Ùμ ³×»É ¿ 18,9 ïáÏáëáí: Ð³Ù³ßË³ñÑ³ÛÇÝ åñ³ÏïÇÏ³ÛáõÙ »ñÏñÇ 
ïÝï»ëáõÃÛ³Ý μÝ³Ï³ÝáÝ ½³ñ·³óÙ³Ý ¨ ³Ýíï³Ý·áõÃÛ³Ý Ñ³Ù³ñ ÁÝ¹áõ-
Ý»ÉÇ ¿ Ñ³Ù³ñíáõÙ Ý»ñÙáõÍáõÙ / ³åñ³Ýù³ßñç³Ý³éáõÃÛáõÝ Ñ³ñ³μ»ñáõ-
ÃÛ³Ý 25-30 % Ù³Ï³ñ¹³ÏÁ, ÙÇÝã¹»é ÐÐ-áõÙ 2007 Ã. ³ÛÝ Ï³½Ù»É ¿ ßáõñç 74 
%, ÇëÏ 2010 Ã.` 78,9 %:  

¶Í³å³ïÏ»ñ 1 
ÐÐ ³ñï³Ñ³ÝÙ³Ý ¨ Ý»ñÙáõÍÙ³Ý ¹ÇÝ³ÙÇÏ³Ý 1997-2010 ÃÃ4. 
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²ÐÎ ³Ý¹³Ù³ÏóáõÃÛáõÝÇó Ñ»ïá ³é¨ïñ³ÛÇÝ Ñ³ßí»ÏßéÇ μ³ó³ë³-
Ï³Ý ë³É¹áÝ ³í»ÉÇ ³×»ó (ï»°ë ·Í³å³ïÏ»ñ 1), áõëïÇ Ï³ñ»ÉÇ ¿ ÷³ëï»É, 
áñ Ï³ñ×³Å³ÙÏ»ï Ñ³ïí³ÍáõÙ ²ÐÎ ³Ý¹³Ù³ÏóáõÃÛáõÝÁ ¹ñ³Ï³Ý ³½¹»-
óáõÃÛáõÝ ãÇ áõÝ»ó»É ³é¨ïñ³ÛÇÝ Ñ³ßí»ÏßéÇ íñ³:  

ÐÐ ÙÇç³½·³ÛÇÝ ³é¨ïñÇ ïÝï»ë³Ù³Ã»Ù³ïÇÏ³Ï³Ý Ùá¹»ÉÝ»ñ: 
1996-2010 ÃÃ. »é³ÙëÛ³Ï³ÛÇÝ Ïïñí³Íùáí ÐÐ íÇ×³Ï³·ñ³Ï³Ý ïíÛ³ÉÝ»-
ñÇ ÑÇÙ³Ý íñ³ EViews ¨ SPSS Íñ³·ñ³ÛÇÝ ÷³Ã»ÃÝ»ñÇ ÏÇñ³éÙ³Ùμ Ù»ñ 
ÏáÕÙÇó Ùß³Ïí»É »Ý ïÝï»ë³Ù³Ã»Ù³ïÇÏ³Ï³Ý Ùá¹»ÉÝ»ñ: Ø»ñ Ùáï»óáõÙÁ 
ÑÇÙÝí³Í ¿ ÐÐ ÙÇç³½·³ÛÇÝ ³é¨ïñÇ é»·ñ»ëÇáÝ Ùá¹»ÉÝ»ñÇ ¨ ARIMA Ùá-
¹»ÉÇ íñ³: Øá¹»ÉÝ»ñáõÙ Ï³ï³ñí»É »Ý Ñ»ï¨Û³É Ýß³Ý³ÏáõÙÝ»ñÁ. GDP` 
³Ýí³Ý³Ï³Ý ÐÜ² (ÙÉÝ ¹ñ³Ù), DEF` ÐÜ² ¹»ýÉÛ³ïáñ, TR` ½áõï ÁÝÃ³óÇÏ 
ïñ³Ýëý»ñïÝ»ñ ³ñï³ë³ÑÙ³ÝÇó (ÙÉÝ ¹ñ³Ù), EX` ³ñï³Ñ³ÝáõÙ (ÙÉÝ ¹á-
É³ñ), CIS` ³ñ¹ÛáõÝ³μ»ñ³Ï³Ý ³åñ³ÝùÝ»ñÇ ³ñï³Ñ³ÝáõÙ ²äÐ »ñÏñÝ»ñ 
(ÙÉÝ ¹áÉ³ñ), NCIS` ³ñ¹ÛáõÝ³μ»ñ³Ï³Ý ³åñ³ÝùÝ»ñÇ ³ñï³Ñ³ÝáõÙ ³ÛÉ 
                                                           

3 î»°ë armstat. Info/am/nid=126&thid=gend&submit. 
4 î»°ë ÝáõÛÝ ï»ÕÁ: 
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»ñÏñÝ»ñ (ÙÉÝ ¹áÉ³ñ), IM` Ý»ñÙáõÍáõÙ (ÙÉÝ ¹áÉ³ñ), ER` ÷áË³ñÅ»ù, BOP` 
³é¨ïñ³ÛÇÝ Ñ³ßí»ÏßÇé, YNT` ÁÝÃ³óÇÏ Ñ³ßÇí:  

²Ýí³Ý³Ï³Ý ÐÜ², ½áõï ÁÝÃ³óÇÏ ïñ³Ýëý»ñïÝ»ñ ³ñï³ë³ÑÙ³ÝÇó, 
³ñï³Ñ³ÝáõÙ, ³ñ¹ÛáõÝ³μ»ñ³Ï³Ý ³åñ³ÝùÝ»ñÇ ³ñï³Ñ³ÝáõÙ ²äÐ 
»ñÏñÝ»ñ, ³ñ¹ÛáõÝ³μ»ñ³Ï³Ý ³åñ³ÝùÝ»ñÇ ³ñï³Ñ³ÝáõÙ ³ÛÉ »ñÏñÝ»ñ, 
Ý»ñÙáõÍáõÙ ¨ ³é¨ïñ³ÛÇÝ Ñ³ßí»ÏßÇé óáõó³ÝÇßÝ»ñÁ ¹ÇÝ³ÙÇÏ³ÛáõÙ 
¹ñë¨áñ»É »Ý ë»½áÝ³ÛÝáõÃÛáõÝ, áõëïÇ Ý³Ë³å»ë Ñ³ñÃ»óí»É »Ý Ðá¹ñÇÏ-
äñ»ëÏáïÇ ýÇÉïñÇ ÙÇçáóáí: è»·ñ»ëÇáÝ Ùá¹»ÉÝ»ñáõÙ ÏÇñ³éí»É »Ý ³ñ-
ï³Ñ³ÝáõÙ, ÷áË³ñÅ»ù, Ý»ñÙáõÍáõÙ ÷á÷áË³Ï³ÝÝ»ñÇ Éá·³ñÇÃÙÝ»ñÁ: 
¸ÇÏÇ-üáõÉ»ñÇ Ã»ëïÇ ÙÇçáóáí ëïáõ·í»É ¿ ¹Çï³ñÏí³Í μáÉáñ ÷á÷áË³-
Ï³ÝÝ»ñÇ ëï³óÇáÝ³ñáõÃÛáõÝÁ: êï³óÇáÝ³ñáõÃÛáõÝÁ ³å³Ñáí»Éáõ Ýå³-
ï³Ïáí ¹ñ³Ýó ÙÇ Ù³ëÇ Ñ³Ù³ñ ¹Çï³ñÏí»É »Ý ³é³çÇÝ Ï³Ù »ñÏñáñ¹ 
Ï³ñ·Ç ï³ñμ»ñáõÃÛáõÝÝ»ñÁ:  

 
Øá¹»É 1  

 
Dependent Variable: LOGHPEX   
Method: Least Squares   
Sample (adjusted): 1999Q1 2010Q4  

Variable Coefficient Std. Error t-Statistic Prob.

C 12.31316 0.025586 481.2478 0.0000
D(HPTR) -1.41E-05 5.08E-06 -2.765844 0.0132

D(HPGDP) 7.79E-06 1.42E-06 5.503747 0.0000
HPYNT 0.026643 0.000456 58.45702 0.0000

D(HPTCIS) 0.000248 2.78E-05 8.911782 0.0000

R-squared 0.999986  Mean dependent var 11.11320
Adjusted R-squared 0.999983  S.D. dependent var 0.288762
S.E. of regression 0.001207  Akaike info criterion -10.40542
Sum squared resid 2.47E-05  Schwarz criterion -10.15746
Log likelihood 119.4597  Hannan-Quinn criter. -10.34701
F-statistic 300717.6  Durbin-Watson stat 1.034917
Prob(F-statistic) 0.000000    

 
Ð»ï³½áïáõÃÛáõÝÁ óáõÛó ¿ ïí»É, áñ ³Ýí³Ý³Ï³Ý ÐÜ²-Ý, ÁÝÃ³óÇÏ 

Ñ³ßÇíÁ ¨ ²äÐ »ñÏñÝ»ñ ³ñ¹ÛáõÝ³μ»ñ³Ï³Ý ³åñ³ÝùÝ»ñÇ ³ñï³Ñ³ÝáõÙÁ 
áõÝ»Ý ¹ñ³Ï³Ý Ïáé»ÉÛ³óÇáÝ Ï³å ³ñï³Ñ³ÝÙ³Ý Ñ»ï: Øá¹»ÉáõÙ Ý»ñ³é-
í³Í μáÉáñ μ³ó³ïñáÕ ÷á÷áË³Ï³ÝÝ»ñÇ ³½¹»óáõÃÛáõÝÝ»ñÁ ³ñï³Ñ³Ý-
Ù³Ý íñ³ Ýß³Ý³Ï³ÉÇ »Ý: ²ñï³ë³ÑÙ³ÝÇó ëï³óíáÕ ïñ³Ýëý»ñïÝ»ñÁ 
Ð³Û³ëï³ÝáõÙ ÑÇÙÝ³Ï³ÝáõÙ û·ï³·áñÍíáõÙ »Ý ëå³éáÕ³Ï³Ý Ýå³-
ï³ÏÝ»ñáí: üÇÝ³Ýë³Ï³Ý ³Û¹ Ñáëù»ñÁ Ý»ñ¹ñáõÙÝ»ñÇ ÷áË³Ï»ñí»Éáõ 
¹»åùáõÙ Ù»Í³å»ë Ï³ñáÕ »Ý Ýå³ëï»É ÐÐ ³ñï³Ñ³ÝÙ³Ý Í³í³ÉÝ»ñÇ ³-
×ÇÝ: Øá¹»ÉáõÙ ³ñï³ë³ÑÙ³ÝÛ³Ý ïñ³Ýëý»ñïÝ»ñÇ ¨ ³ñï³Ñ³ÝÙ³Ý ÙÇç¨ 
Ïáé»ÉÛ³óÇáÝ Ï³åÁ Ñ³Ï³¹³ñÓ ¿:  
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Øá¹»É 2 
Dependent Variable: LOGHPEX   
Method: Least Squares   
Sample (adjusted): 1996Q1 2010Q4  

Variable Coefficient Std. Error t-Statistic Prob.

C 10.76750 0.054917 196.0696 0.0000
D(LOGER) -5.535038 1.295390 -4.272874 0.0001

D(DHPBOP) -1.514851 0.231570 -6.541662 0.0000

R-squared 0.657376  Mean dependent var 10.99115
Adjusted R-squared 0.641440  S.D. dependent var 0.523881
S.E. of regression 0.313699  Akaike info criterion 0.582231
Sum squared resid 4.231515  Schwarz criterion 0.701490
Log likelihood -10.39130  Hannan-Quinn criter. 0.626906
F-statistic 41.25098  Durbin-Watson stat 0.611978
Prob(F-statistic) 0.000000    

Øá¹»É 2-Ç Ñ³Ù³Ó³ÛÝ` ³ñï³Ñ³ÝÙ³Ý íñ³ Ù»Í ³½¹»óáõÃÛáõÝ áõÝÇ ÷á-
Ë³ñÅ»ùÁ: öáË³ñÅ»ù ¨ ÁÝÃ³óÇÏ Ñ³ßÇí óáõó³ÝÇßÝ»ñáí μ³ó³ïñíáõÙ ¿ ³ñ-
ï³Ñ³ÝáõÙ ÷á÷áË³Ï³ÝÇ í³ñÇ³óÇ³ÛÇ 64,14 ïáÏáëÁ:  

Øá¹»É 3  
Dependent Variable: D(DHPLOGIM)  
Method: Least Squares   
Date: 11/23/11 Time: 10:58   
Sample (adjusted): 1996Q3 2010Q4  
Included observations: 35 after adjustments  

Variable Coefficient Std. Error t-Statistic Prob.

C 0.004029 0.000751 5.367944 0.0000
D(HPTR) -5.18E-06 7.74E-07 -6.691210 0.0000

DEF -4.63E-05 7.25E-06 -6.382513 0.0000
D(DHPBOP) -0.007535 0.000815 -9.250891 0.0000
D(HPGDP) 3.72E-07 6.81E-08 5.464806 0.0000

R-squared 0.894796 Mean dependent var 0.000296
Adjusted R-squared 0.880769 S.D. dependent var 0.000713
S.E. of regression 0.000246 Akaike info criterion -13.64873
Sum squared resid 1.82E-06 Schwarz criterion -13.42654
Log likelihood 243.8528 Hannan-Quinn criter. -13.57203
F-statistic 63.79000 Durbin-Watson stat 0.559290
Prob(F-statistic) 0.000000    

Øá¹»É 3-áõÙ Ý»ñ³éí³Í ÷á÷áË³Ï³ÝÝ»ñÁ 88,1 ïáÏáëáí μ³ó³-
ïñáõÙ »Ý Ý»ñÙáõÍÙ³Ý í³ñùÁ: îñ³Ýëý»ñïÝ»ñÇ Ý»ñÑáëùÁ »ñÏÇñ Ù»Í³ó-
ÝáõÙ ¿ ÇÝãå»ë Ñ³Ûñ»Ý³Ï³Ý, ³ÛÝå»ë ¿É ³ñï³ë³ÑÙ³ÝÛ³Ý ³åñ³ÝùÝ»ñ 
·Ý»Éáõ ÑÝ³ñ³íáñáõÃÛáõÝÝ»ñÁ: Øá¹»ÉáõÙ ïñ³Ýëý»ñïÝ»ñ ¨ Ý»ñÙáõÍáõÙ 
÷á÷áË³Ï³ÝÝ»ñÇ Ñ³Ï³¹³ñÓ Ï³åÁ å³ÛÙ³Ý³íáñí³Í ¿ ýÇÝ³Ýë³-
ïÝï»ë³Ï³Ý ×·Ý³Å³ÙÇ Ñ»ï¨³Ýùáí ¹ñ³Ù³Ï³Ý ÷áË³ÝóáõÙÝ»ñÇ ³ÝÏ-
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Ù³Ùμ: ÐÜ² ¹»ýÉÛ³ïáñÇ Ï³åÁ Ý»ñÙáõÍÙ³Ý Ñ»ï μ³ó³ë³Ï³Ý ¿: ÐÜ² 
¹»ýÉÛ³ïáñÇ ³×Á íÏ³ÛáõÙ ¿ ·Ý³×Ç Ù³ëÇÝ, ÇëÏ »ñμ ·Ý»ñÝ ³×áõÙ »Ý, ïÝ³-
ÛÇÝ ïÝï»ëáõÃÛáõÝÝ»ñÇ Çñ³Ï³Ý »Ï³ÙáõïÝ»ñÁ Ïñ×³ïíáõÙ »Ý, Ñ»ï¨³-
μ³ñ, Ýñ³Ýù ëå³éáõÙ »Ý ³í»ÉÇ ùÇã Ã»° Ý»ñùÇÝ, Ã»° Ý»ñÙáõÍíáÕ ³ñï³¹-
ñ³Ýù: ²éÏ³ ¿ Ñ³Ï³¹³ñÓ Ï³å Ý³¨ ³é¨ïñ³ÛÇÝ Ñ³ßí»ÏßéÇ Ñ»ï. 
³é¨ïñ³ÛÇÝ Ñ³ßí»ÏßéÇ ë³É¹áÛÇ ³×Á ³ÛÉ ·áñÍáÝÝ»ñÇ ³Ý÷á÷áË ÙÝ³Éáõ 
¹»åùáõÙ Ýß³Ý³ÏáõÙ ¿ Ý»ñÙáõÍÙ³Ý Ïñ×³ïáõÙ:  

Øá¹»É 4  

:00000.0Pr,407.136,74782.0,100.2,679.11
**18.202

2
10

52.0

=====

=

obFFRtt
GDPIM ε

 

Ü»ñÙáõÍáõÙ - ÐÜ² Ï³åÁ áã ·Í³ÛÇÝ ¿: ²Û¹ Ï³åÁ Ù»ñ ÏáÕÙÇó Ñ»ï³-
½áïí³Í ï³ëÁ áã ·Í³ÛÇÝ ýáõÝÏóÇ³Ý»ñÇó ³Ù»ÝÇó É³í Ï³ñ»ÉÇ ¿ Ý»ñÏ³-
Û³óÝ»É ³ëïÇ×³Ý³ÛÇÝ ýáõÝÏóÇ³Ûáí: ÐÜ²-Ç ³×Á Ýß³Ý³ÏáõÙ ¿ μÝ³Ïãáõ-
ÃÛ³Ý »Ï³ÙáõïÝ»ñÇ ³×, áñÁ ÑÝ³ñ³íáñáõÃÛáõÝ ¿ ï³ÉÇë Ù»Í³óÝ»É Ý»ñ-
ÙáõÍíáÕ ³åñ³ÝùÝ»ñÇ íñ³ Ï³ï³ñíáÕ Í³Ëë»ñÁ: Øá¹»É 4-Ç Ñ³Ù³Ó³ÛÝ` 
Ý»ñÙáõÍÙ³Ý ³é³Ó·³Ï³ÝáõÃÛ³Ý ·Ý³Ñ³ï³Ï³ÝÝ Áëï »Ï³ÙïÇ 0,52 ¿: 
ÐÜ²-Ç Ù»Ï ïáÏáë ³×Á Ý»ñÙáõÍÙ³Ý íñ³ ³½¹áÕ ³ÛÉ ·áñÍáÝÝ»ñÇ ³Ý÷á-
÷áË ÙÝ³Éáõ å³ÛÙ³ÝÝ»ñáõÙ Ñ³Ý·»óÝáõÙ ¿ Ý»ñÙáõÍÙ³Ý 0,52 ïáÏáë ³×Ç:  

 
Øá¹»É 5  

:)4(*25.0
)3(*505.0)2(*491.0)1(*055.0905.1)(

ε+−Δ−
−−Δ−−Δ−−Δ−−=Δ

tbop
tboptboptboptbop  

Øá¹»É 5-Á ARIMA (4,1,0) ³íïáé»·ñ»ëÇáÝ ë³ÑáÕ ÙÇçÇÝ ·áñÍÁÝÃ³ó ¿: 
²ÛÝ ÑÝ³ñ³íáñáõÃÛáõÝ ¿ ï³ÉÇë áõëáõÙÝ³ëÇñ»Éáõ 2003 Ã. ÷»ïñí³ñÇ 5-ÇÝ 
Ð³Û³ëï³ÝÇ` ²ÐÎ ³Ý¹³Ù³ÏóáõÃÛ³Ý ³½¹»óáõÃÛáõÝÁ ÐÐ ³é¨ïñ³ÛÇÝ Ñ³ß-
í»ÏßéÇ íñ³: ²ÐÎ ³Ý¹³Ù³ÏóáõÃÛ³Ý Ãí³Ï³ÝÁ ¹Çï»Éáí Çμñ¨ ÷á÷áË³-
Ï³Ý, Ý»ñÙáõÍ»Ýù dummy (Ï»ÕÍ) ÷á÷áË³Ï³Ý: O·ïí»Éáí step ýáõÝÏóÇ³-
ÛÇó` ¹Çï³ñÏ»Ýù »ñÏáõ Ï»ÕÍ ÷á÷áË³Ï³Ýáí (step29 ¨ step30) Ùá¹»É` 

 

:30*42.2129*82.7)4(*25.0
)3(*505.0)2(*491.0)1(*055.0905.1)(

ε+−+−Δ−
−−Δ−−Δ−−Δ−−=Δ

stepsteptbop
tboptboptboptbop

 

Üáñ μ³ó³ïñáÕ ÷á÷áË³Ï³ÝÝ»ñÇ ·áñÍ³ÏÇóÝ»ñÇ ·áõÙ³ñÁ óáõÛó ¿ 
ï³ÉÇë bop-Ç íñ³ ÁÝ¹Ñ³Ýáõñ ³½¹»óáõÃÛáõÝÁ »ñÏáõ »é³ÙëÛ³ÏÝ»ñÇ ÁÝ-
Ã³óùáõÙ: ²ÛÝ μ³ó³ë³Ï³Ý ¿ (-13,59): ºñÏáõ ·áñÍ³ÏÇóÝ»ñÝ ¿É Ýß³Ý³Ï³-
ÉÇ ã»Ý, Ñ»ï¨³μ³ñ ³é³çÇÝ »ñÏáõ »é³ÙëÛ³ÏáõÙ ²ÐÎ-ÇÝ ³Ý¹³Ù³Ïó»Éáõ 
³½¹»óáõÃÛáõÝÁ í»ñ³ÑëÏ»É ÑÝ³ñ³íáñ ã¿: Î³ñ×³Å³ÙÏ»ï Ñ³ïí³ÍáõÙ 
¹Åí³ñ ¿ ×Çßï »½ñ³Ï³óáõÃÛáõÝÝ»ñÇ Ñ³Ý·»É: Ü»ñÙáõÍ»Éáí ¨ë »ñÏáõ Ï»ÕÍ 
÷á÷áË³Ï³Ý Ñ³çáñ¹ »ñÏáõ »é³ÙëÛ³ÏÝ»ñÇ Ñ³Ù³ñ` Ïëï³Ý³Ýù ï³ñ»-
Ï³Ý ³½¹»óáõÃÛáõÝÁ. 

 

:32*672.731*536.4230*224.3429*970.1)4(*321.0
)3(*485.0)2(*464.0)1(*490.0987.1)(

ε+−+−+−Δ+
+−Δ−−Δ−−Δ−−=Δ
stepstepstepsteptbop

tboptboptboptbop  
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²Ûë Ùá¹»ÉáõÙ ³ñ¹»Ý ²ÐÎ-ÇÝ ³Ý¹³Ù³Ïó»Éáõ Ù»Í ³½¹»óáõÃÛáõÝÁ 
½·³óíáõÙ ¿ »ññáñ¹ »é³ÙëÛ³ÏáõÙ, ù³ÝÇ áñ Ýß³Ý³Ï³ÉÇ ¿ ³Û¹ »é³ÙëÛ³ÏÇ 
·áñÍ³ÏÇóÁ: ¶áõÙ³ñ³ÛÇÝ ·áñÍ³ÏÇóÁ Ï³½ÙáõÙ ¿ 2,557, ³ÛëÇÝùÝ` »ñÏ³-
ñ³Å³ÙÏ»ï Ñ³ïí³ÍáõÙ ¹ñ³Ï³Ý ³½¹»óáõÃÛáõÝÁ ³ñ¹»Ý ·»ñ³ÏßéáõÙ ¿:  

º½ñ³Ï³óáõÃÛáõÝ: 2003 Ã. ÷»ïñí³ñÇÝ ²ÐÎ ³Ý¹³Ù³ÏóáõÃÛáõÝÇó 
Ñ»ïá ÐÐ-Ç Ñ³Ù³ñ ³í»ÉÇ μ³ñ»Ýå³ëï ßáõÏ³Ý»ñ Ç Ñ³Ûï »Ï³Ý, áñÇ ßÝáñ-
ÑÇí Ð³Û³ëï³ÝÇ ³é¨ïñ³ßñç³Ý³éáõÃÛ³Ý ³ßË³ñÑ³·ñáõÃÛáõÝÝ ÁÝ¹-
É³ÛÝí»ó: ²Ý¹³Ù³ÏóáõÃÛáõÝÁ ÑÝ³ñ³íáñáõÃÛáõÝ ¿ ï³ÉÇë ³½³ï ³é¨ïñÇ 
ßÝáñÑÇí Ïñ×³ï»Éáõ Í³Ëë»ñÁ, ³í»ÉÇ Ù»Í áõß³¹ñáõÃÛáõÝ ¹³ñÓÝ»Éáõ ³å-
ñ³ÝùÝ»ñÇ áñ³ÏÇ íñ³ ¨ ï»Õ³Ï³Ý ³åñ³ÝùÝ»ñÇ ÙñóáõÝ³ÏáõÃÛ³Ý ³×Ç 
ßÝáñÑÇí ËÃ³Ý»Éáõ ÐÐ ³åñ³ÝùÝ»ñÇ ³ñï³Ñ³ÝáõÙÁ: ²ÛÝáõÑ³Ý¹»ñÓ, ²ÐÎ 
³Ý¹³Ù³ÏóáõÃÛáõÝÇó Ñ»ïá ÐÐ Ý»ñÙáõÍÙ³Ý ³×Ç ï»ÙåÁ ·»ñ³½³Ýó»ó ³ñ-
ï³Ñ³ÝÙ³Ý ³×Á ¨ ³é¨ïñ³ÛÇÝ Ñ³ßí»ÏßéÇ μ³ó³ë³Ï³Ý ë³É¹áÝ ³í»ÉÇ 
Ù»Í³ó³í:  

Øá¹»ÉÝ»ñ 1-áõÙ ¨ 2-áõÙ Ý»ñÏ³Û³óí³Í »Ý ÙÇ ß³ñù ïÝï»ë³Ï³Ý ·áñ-
ÍáÝÝ»ñÇ (ÐÜ², ³ñï»ñÏñÇó ëï³óíáÕ ïñ³Ýëý»ñïÝ»ñ, ÷áË³ñÅ»ù, 
³ñ¹ÛáõÝ³μ»ñ³Ï³Ý ³åñ³ÝùÝ»ñÇ ³ñï³Ñ³ÝáõÙ ²äÐ »ñÏñÝ»ñ ¨ ³ÛÉÝ) 
Ý»ñ·áñÍáõÃÛ³Ý ù³Ý³Ï³Ï³Ý ·Ý³Ñ³ï³Ï³ÝÝ»ñÁ ÐÐ ³ñï³Ñ³ÝÙ³Ý íñ³, 
ÇëÏ Ùá¹»ÉÝ»ñ 3-áõÙ ¨ 4-áõÙ` Ý»ñÏñÙ³Ý íñ³: Øá¹»ÉÝ»ñáõÙ μ³ó³Ñ³Ûïí³Í 
ù³Ý³Ï³Ï³Ý Ï³å»ñÁ Ï³ñáÕ »Ý û·ï³Ï³ñ ÉÇÝ»É ïÝï»ë³Ï³Ý ù³Õ³ù³-
Ï³ÝáõÃÛáõÝ Ùß³Ï»ÉÇë: 

ARIMA Ùá¹»ÉÁ ÑÝ³ñ³íáñáõÃÛáõÝ ¿ ïí»É áõëáõÙÝ³ëÇñ»Éáõ Ð³Û³ëï³-
ÝÇ ²ÐÎ ³Ý¹³Ù³ÏóáõÃÛ³Ý ³½¹»óáõÃÛáõÝÁ ÐÐ ³é¨ïñ³ÛÇÝ Ñ³ßí»ÏßéÇ 
íñ³: Øá¹»ÉÇ ³ñ¹ÛáõÝùÝ»ñÇ Ñ³Ù³Ó³ÛÝ` ²ÐÎ-ÇÝ Ð³Û³ëï³ÝÇ ³Ý¹³Ù³Ï-
óáõÃÛáõÝÁ Ï³ñ× Å³Ù³Ý³Ï³Ñ³ïí³ÍáõÙ ãÇ Ï³ñáÕ Ñ³Ý·»óÝ»É ¿³Ï³Ý ï»-
Õ³ß³ñÅ»ñÇ Ð³Û³ëï³ÝÇ ³ñï³ùÇÝ ³é¨ïñ³ÛÇÝ Ñáëù»ñáõÙ, Ù³ëÝ³íá-
ñ³å»ë` ³ñï³Ñ³ÝÙ³Ý Í³í³ÉÝ»ñáõÙ ¨ Ï³éáõóí³ÍùáõÙ: ê³Ï³ÛÝ »ñÏ³-
ñ³Å³ÙÏ»ï Ñ»é³ÝÏ³ñáõÙ Ð³Û³ëï³ÝÇ ·áñÍ³ñ³ñÝ»ñÝ áõ ³ñï³Ñ³ÝáÕ-
Ý»ñÝ ÇÑ³ñÏ» Ïß³Ñ»Ý ²ÐÎ ëÏ½μáõÝùÝ»ñÇ ÏÇñ³éÙ³Ý ßÝáñÑÇí:  

Ð³ñÏ ¿ Ýß»É, áñ ²ÐÎ-ÇÝ Ð³Û³ëï³ÝÇ ³Ý¹³Ù³ÏóáõÃÛáõÝÁ ÐÐ Ý»ñùÇÝ 
ßáõÏ³ÛáõÙ Ï³ñ× Å³Ù³Ý³Ï³Ñ³ïí³ÍáõÙ ãÇ áõÅ»Õ³óÝÇ ûï³ñ»ñÏñÛ³ 
Ùñó³ÏóáõÃÛáõÝÁ` Ñ³ßíÇ ³éÝ»Éáí ³ÛÝ Ñ³Ý·³Ù³ÝùÁ, áñ Ð³Û³ëï³ÝáõÙ 
³ñï³ùÇÝ ³é¨ïñÇ é»ÅÇÙÝ Ç ëÏ½μ³Ý» ³½³ï³Ï³Ý ¿ »Õ»É: 

 
АЛВАРД ХАРАТЯН, МАНУШАК  ВАГРАМЯН, АРЕВ АМБАРЦУМЯН – 

Экoнометрический анализ внешних торгово-экономических связей Республики 
Армения в контексте членства во Всемирной торговой организации. – В ста-
тье проанализировано влияние, которое с февраля 2003 г. оказывает на макроэко-
номическую ситуацию в Армении её членство во Всемирной торговой организа-
ции (ВТО). Рассмотрены как положительные, так и отрицательные результаты, 
полученные Арменией в силу торгово-экономических связей с её основными тор-
говыми партнерами и обусловленные именно членством в ВТО.  

Факторы, характеризующие торгово-экономические связи Армении, иссле-
довались при помощи многомерных регрессионных моделей. Выявленные в этих 
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моделях количественные связи могут быть полезны при разработке экономиче-
ской политики страны.  

 
ALVARD KHARATYAN, MANUSHAK VAHRAMYAN, AREV HAM-

BARDZUMYAN – Armenian International Trade Econometric Analysis in the Con-
text of Membership of World Trade Organization. – In the article the influence of the 
membership of World Trade Organization (WTO) on Armenia Economy since February 
2003 is presented. The authors examine those positive and negative results, which Ar-
menia has acquired in trade-economic relations with the major trading partners, is due to 
WTO membership. 

The quantitative relations existing between factors describing trade-economic rela-
tions of RA was studied by means of multivariate regression models. The quantitative 
relationships revealed in models can be useful in the development of economic policy of 
RA. 
 
 




