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/37(4(' ?+4(*(,` 7'7+2(;37(4(' ;37&6<.&6''+,3 <+4'(G&6, 
-&8+'7 �(,+'�(,+'�(,+'�(,+'    �+,232.('�+,232.('�+,232.('�+,232.('    

 
0(';&68(.3'0(';&68(.3'0(';&68(.3'0(';&68(.3'    A(D+,A(D+,A(D+,A(D+,.... *+,)&6G(4(' 4+'7,&''+,, ;37&6<.&6', 3'-

7+)+47&6() B+'K, [&,L(;37(4(' B(',&6<.&6', ;37(4,<(4(' B(-
C(4(,;, 43,(D(4(' B+7(9&7&6<.&6''+, 

�+,P3' 7(2'(C.(4'+,&6C B(C(8('83, 3'VF+2 '(: 7+?+4(7-
*&6<.(' B(*(KC(', CM(4C(', *+,)&6G&6<.(' : [&N('8C(' 7+N'&)&-
;3('+,3 <D3VK(L: 9(,;(8&6CO <&6.) H 7()32 3,(4('(8'+) 7'7+2(-
4(', K(?(K(4(', 2&83&)&;3(4(' &)&,73 B+7(9&7&6<.&6''+,` C3(-
W(C('(4 X;7(;&,G+)&* (D4( A(8 (?A.&6,'+,3 7*.()'+,3 A(9('+-
,O : B(.,+'(4(' &6 (,7+,4,3 [&,L(;+7'+,3 4(,&?&6<.&6''+,O: 
�6273 ;)&A() 7'7+2(4(' 9(,;(8&6C'+,3 (,-3 -(,(M,P('3 K(-
?(K(4(', 7'7+2(4(', 2&83()-CM(4&6<(.3' C(,7(B,(*+,'+,3 B(-
C(7+K27&6C 4(,:&,*&6C H B+7(9&7(4(', *+,)&6G(4(', B(74(-
F+2 B(2(,(4(4(' : 7'7+2(4(' 4+'7,&''+,3 -+,(4(7(,&6<.&6-
'O, &,&'K O'-&6'(4 +' (4'<(,<&,+' (,L(;('K+) 7+?3 &6'+8&? [&-
[&N&6<.&6''+,3', (,(; B(,C(,*+) '&, C(,7(B,(*+,'+,3' : .&6-
,(8'+) ('O'-B(7 [&[&N*&? «N(?3 4('&''+,O»: �6?+?(.3' 4+'7-
,&''+,O F+7&6<.(' C+P &,&M&6C'+,3 O'-&6'C(' B(C(4(,;&6C 3'K'(-
73F B(';&68(.3' 4+7+, +', &,&'K, A(83 .&6,X,3'(4 '&, ;(?([(,-
'+,3 (,7(-,C(' B(',(BDV(4 ;&,G(D&6.<38, 'F(27&6C +' '(: 
(F(;( : '(N43' [&,L(;+7'+,3 C(2'(;37(4(' (E3' &6 '+,-
;,(**(G&6<.('O, (D(P(,4&6C +' 3'7+)+47&6() B(,<(4'+, A('(-
*+E+,3 : 7(,A+, C(4(,-(43 K''(,4&6C'+,3 B(C(,, A(,L,(8'&6C 
K(?(K(83'+,3 3,(9+4*(G&6<.(' (273E('O, 'F(27&6C 4(,:&, 
B(,8+,3 M&6,P &V F(M7&'(4(' N&,B,-(7*&6<.&6''+,3 7,(C(-
-,C('O: �.23'K', (.2 4+'7,&''+,3 ;)N(*&, ;&,G(D&6.<O &V <+ (*('-
-(4(' B3C'(,(, &6 43,(D(4(' B+7(9&7&6<.&6''+,3 ('84(8&6C' H, 
(.) 4(F3 B(27(7&6CO, C3 4&?C38, ;37&6<.(' &6 B(2(,(4&6<.(', 324 
C.&62 4&?C38` ;37&6<.(' &6 7+N'34(.3 C3P:: �A(?*+)&* &V (.'K(' 
'&, ;37+)3K'+,3 27+?GC(CA, &,K(' 7(,(GC(CA : &6??*(G )3'+)&* 
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;37(4(' C+<&-(A('&6<.(', C(2'(*&,(F+2, ;&,G&?&6<.&6''+,3 B+-
7(9&7&6<.(' CM(4C('O, ',('8 ;&,G&6'+&6<.&6'O V3 2(BC('([(4-
*&6C ;37(4(' <+C(734(.&*, K('3 &, ('N&62([+)3&,+' 4,&6C H 
C3P;37(4(,;(.3' A'&6.<:  

�27 B+7(9&7*&? <+C('+,3 O'-;,4C('` &6?+?(.3' 4+'7,&'-
'+,O )3'&6C +' ;)&A(), '+,F+7(4(' : '+? C(2'(;37(8*(G &6 4(-
7(,&6C +' B+7:.() ;&,G(D&6.<'+,O. 

1.  	'7+)+47&6() (,7(-,('K3 CM(4&6C. '&, ;(?([(,'+,, 
;'(B(7(4(''+,, C&7+8&6C'+,, B(.(8K'+,, (D(P'(B+,<&6<.&6''+,` 
(.' (C+'O, 3'VO 4(,&? H B(';+8'+) &V C3(.' XF73C() &,&M&6C'+,3 &6 
;&,G&?&6<.&6''+,3, (.): '&, (MN(,B(.(8K3:  

2.  «
,&5+23&'() <,+.'3';3» ;&,G(D&6.<. �27 &,3 (F(;( C(2-
'(;+7'+,O 4(.('&6C +' [&,L(;37(4(' C3P(*(.,&6C:  

3.  �&62(*&,V(4(' ;&,G(D&6.<` 3,(9+4+)&* K(?(K(83'+,3', 
B(',&6<.(' &6M(-,&6<.&6'O B,(*3,+)&* (.2 4(C (.' N'-,3 *,(:  

�'-B('&6, (DC(CA (D('L'(8*&6C +' &6?+?(.3' 4+'7,&''+,3 
B+7:.() +,+K ;&,G(D&6.<'+,O` B+7(9&7(4(', 4,<(4(' : B(?&,-
-(48(.3'/C3P'&,-(4(': �+,P3'32 -+FK&6C *+,)&6G(4(' 4+'7,&''+-
,O B('-+2 +' ;()32 &,F+2 C3P'&,-. 

- 4(D(*(,&6<.(' : [&,L(;37(4(' B(',&6<.(' C3P: (B(2(-
,(4(4(' )2&6C'+,, B(2(,(4(4(' [&,L(K''&6<.(' 4(9C(4+,-
F&6C),  

- [&,L(;37(4(' B(',&6<.(', ;37&6<.(' : A39'+23 C3P: (B('-
-3F&6C'+,3 4(9C(4+,F&6C, B3C'(N'-3,'+,3 K''(,4&6C : '&, C&7+-
8&6C'+,3, G,(;,+,3 CM(4&6C):  

03,(*3, 21-,- -(,&6C ��-'+,3 &)&,7' 3,(*(CA B(C(,*&6C H 
(9;(.3' ('*7(';&6<.(' B(C(4(,;3 4(,:&, A(?(-,3V'+,38 C+4O, 
&,&'K  (F(B&*&6C +' B(',(.3' K(?(K(4('&6<.(' B(,8+,3 ('-
B,(W+M7 3'7+)+47&6() B+'K' &6 N&,O -37(,4&6CO [2, 125]: �+,P3' 
7(2'(C.(4'+,O 'M('(*&,*+83' &?P (MN(,B&6C ��-'+,3 <*(K('(-
43 M(,&6'(4(4(' (E&*a �(,:&, H 'M+), &, M(7 +,4,'+,&6C 'C(' 
*+,)&6G(4(' 4(D&6.8'+,3 27+?G&6CO : 9(,;(8&6CO 249A'(4(' [&6-
)&6C N<('&6C H, F+7&6<.&6'' 3'KO, 3'VO F(.C('(*&,*(G H, (,7(-
K3' K(?(K(4(', D(9C(27,(7+;3(4(' : B(2(,(4&6<.(' 2&83()-
7'7+2(4(' A(9C(<3* N'-3,'+,3 )&6GC(' ;&,G&6C C7(*&, '+,&6W3 
4+'7,&'(8C(' ('B,(W+M7&6<.(CAa 0(74('M(4(' H, &, 7(,A+, 
+,4,'+,&6C 'C(' 3'2737&67'+,3 L:(*&,C(' ;&,GO'<(8O -,2:&,-
*&6C H 7(,A+, 4+,F. C(2'(*&,(F+2, ���-&6C, &,' O'-&6'*(G H B(-
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C(,+) (,-3 ��-'+,3 B(.,+'3KO, 3'VF+2 '(: �,:C&67K3 (.) +,4,'+-
,&6C, 'C(' 3'2737&67'+,' XA.+473* F(7E(D'+,&* 27+?G*+) +' 
M(7 (*+)3 *(?, K(' B+7N&,B,-(.3' 7(,(GK3 +,4,'+,&6C :, 
(D('L'(F+2, ��J� F+7&6<.&6''+,&6Ca 0+'*+)&* �+'23)*('3(.3 B(-
C()2(,('3 «�6?+?(.3' 4+'7,&''+,O : K(?(K(83(4(' B(2(,(4&6-
<.&6'O» G,(;,3 M,P('(4&6C 3,(4('(8*&? (C+'(C.( ;)&A() *(,4(-
'3M3 *,(` ��J� ('-(C +,4,'+,3 [&,L(;37(-*+,)&6G(A('(4(' 
4(D&6.8'+,3 [&N;&,G(48&6<.&6'O ;'(B(7*&6C H <&6.), [&,L(;+7'+-
,3 C3P: +,44&?C('3 : A(9C(4&?C('3 4(F+,' &6 M[&6C'+,O` ('4(-

.&6'a �*, V'(.(G ��J� +,4,'+,3 (DP: G(D(8(G C(,7(B,(*+,'+,3 

: N'-3,'+,3 'C('&6<.('O, (.2 B(C(7+K27&6C G(;&6C H &)&,7&6C 
[&N;&,G(48&6<.(' ;&,GO'<(83 N<('C(' : (MN&6W(8C(' 4(,:&-
,&6<.(' B(,8O, K('3 &, [&,L(;37(4(' B(',&6.<3 P('K+,3 C3(7+-
?&6CO : ��J� +,4,'+,3 *+,)&6G(4(' 4+'7,&''+,3 C7(*&, '+,&6W3 
23'+,;3(' 4(,&? +' X;'+) O'-B('&6, C(,7(B,(*+,'+,3' (*+)3 
B(C(,W+K : (,-.&6'(*+7 F(7(2N(''+, CM(4+)&6'a �,F+2 +,4(-
,(W(C4+7 : B(C(4(,;(.3' B(C(;&,G(48&6<.(' N<('3V K(.) 8('-
4()3 H 4(9C(4+,F+) ��J� +,4,'+,3 *+,)&6G(4(' 4+'7,&''+,3 ;)&-
A() B(C(W&?&*, &,7+? 4B(27(7*+3' C(2'(;37(4(' 4(F+, : 
4'M*+3' B+7(;( ;&,GO'4+,&6<.(' &6?3'+,Oa 

�.2X, &6?+?(.3' 4+'7,&''+,O B(',&6<.('O 7,(C(-,&6C +' ;(-
?([(,'+,3 C3 (CA&?P (MN(,B, : W(C('(4(438 ;)&A()(8C(' ;&,G-
O'<(8'+,&6C -,('8 -+,(4(7(,C(' C+G(8&6CO F(.C('(*&,*(G H 
'+,4(.32 3'5&,C(83&' -(,(M,P('&* : 3'5&,C(83&' B(2(,(4&6-
<.(' L:(*&,C(CA [1, 98]a �.'&6(C+'(.'3*, V'(.(G (.- 4+'7,&''+,3 
4(,:&, -+,(4(7(,&6<.('O` ',('8 (MN(7('KO K3V H G('&< )(.' 
B(2(,(4(.'&6<.('O : B(74(F+2 �v0-&6C B(2(,(4(;37(4(' &)&,-
73 (.2 4(,:&, -+,(4(7(,&6<.&6'O -+D:2 B27(4&,+' &6 )3&*3' ;3-
7(48*(G VH. A'(;(*(D3 ('B,(W+M7&6<.&6'O ;,+<+ V3 (,W:&,*&6C: 
�v0-&6C 'C(' 4+'7,&''+,3 L:(*&,C(' B,(7(F&6<.&6'O F(.C('(-
*&,*(G H ',('&*, &, 3 7(,A+,&6<.&6' B(C()2(,('(4(' 7+2(4(' 
A'&6.<3 B+7(9&7&6<.&6''+,3` B(E(N V4(F*(G 3,(4(' K(?(K(4(-
'&6<.(' B+7, &6?+?(.3' 4+'7,&''+,3 [&,L(;37(4(' (MN(7('K' 
&6??(43&,+' 4(F*(G H 7'7+2(4(' &6 K(?(K(4(' (,-3 B(,8+,3 
B+7: 0(,4 H O'-;G+) 'C(' 4+'7,&''+,3 -+,O B(74(F+2 C+, +,4,3 
7'7+2(4(' 9(,;(8C(' ;&,GO'<(8&6C &,(4.() B+7(9&7&6<.&6''+-

,3 3,(4('(8C(' : (.)O'7,('K(.3' 7+?+4(7*&6<.(' (F(B&*C(', 

B(',(.3' K(?(K(4('&6<.&6''+,3 : G,(;,+,3 *+,)&6G&6<.(' &6 ;'(-
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B(7C(', '(N(;G+,3 : (D(P(,4&6<.&6''+,3 CM(4C(', 9(,;(8C(' 
G,(;,+,3 '(N(L+D'C(' &6 3,(4('(8C(' (D&6C&*: /37(48+)&*/37(48+)&*/37(48+)&*/37(48+)&*    
�v0�v0�v0�v0----&6C&6C&6C&6C    *+,)*+,)*+,)*+,)&6G(4('&6G(4('&6G(4('&6G(4('    4+'7,&''+,34+'7,&''+,34+'7,&''+,34+'7,&''+,3    '+,-,C(''+,-,C(''+,-,C(''+,-,C('    N&,N&,N&,N&,    ('B,(W+M7&6<.&6'O('B,(W+M7&6<.&6'O('B,(W+M7&6<.&6'O('B,(W+M7&6<.&6'O` ` ` ` 
'M+'K'M+'K'M+'K'M+'K, , , , &,&,&,&,    -,(-,(-,(-,(    B(C(,B(C(,B(C(,B(C(,    +,4,&6C+,4,&6C+,4,&6C+,4,&6C    (D4((D4((D4((D4(    +'+'+'+'    '(:'(:'(:'(:    ('B,(W+M7('B,(W+M7('B,(W+M7('B,(W+M7    ;3;3;3;37(7(7(7(4,<(4,<(4,<(4,<(----
4('4('4('4('    A&)&,A&)&,A&)&,A&)&,    B3CK+,'B3CK+,'B3CK+,'B3CK+,'    &6&6&6&6    F&7+'83()OF&7+'83()OF&7+'83()OF&7+'83()O.... C(2'(*&,(F+2, (9;(A'(4V&6-
<.(' ;37(4,<(4(' '+,&6W3 B(C+C(7(4(' A(,L, C(4(,-(4O : 
A'(4(' ;37&6<.&6''+,3 B('-+F ',( B(4*(G&6<.&6'O:  

�+,)&6G(4(' 4+'7,&''+,3 4(C, 3'VF+2 O'-&6'*(G H ('*('+)` 
«&6?+?(.3' 4+'7,&''+,3» (�6�) (D(P(8C(' : 9(,;(8C(' C37&6C-
'+,' ('C3P(4('&,+' 4(F*(G +' C+, +,4,3 '+,K3' K(?(K(4(' : 
7'7+2(4(' 4(D&68*(GK3, '+,K(?(K(4(' 3,(*3E(43 : B(2(,(-
4(4(' F(B('P3 B+7` B(74(F+2 (MN(,B(K(?(K(4(' '+,4( 
9(,;(8&6C'+,3 : �,8(N3 M&6,P 7+?3 &6'+8&? C7(B&;3V 3,(-(,L&6-
<.&6''+,3 F(.C(''+,&6C: 

�27 32` �v0-&6C *+,)&6G(4(' 4+'7,&''+,3 '+,-,C(' B3C'(-
4(' (D(P'(B+,<&6<.&6''+, F+7K H B(C(,*+'.  

• �3P(9;(.3' K(?(K(4(' B(,8+,&6C D(9C(*(,(4(' N&,-
B,-(7*&6<.&6' 3,(4('(8'+)&6 'F(7(4&* �v0 D(9C(*(,(-
4(' M(B+,3 '(N('M&6CO (,7(K3' : '+,K3' K(?(K(4('&6-
<.(' C+P, 

• b7(,+,4,.( F+7&6<.&6''+,3 B+7 �v0 D(9C(*(,(4(' M(B+-
,3' B(C(F(7(2N(' B(,(A+,&6<.&6''+,3 4(D&68C(' : O'--
)(.'C(' 'F(7(4&* '&, C&7+8&6C'+,3 CM(4&6CO,  

• �&, ;)&A() C(,7(B,(*+,'+,3' B(C(F(7(2N(' �v0 9(,-
;(8C(' D(9C(*(,&6<.(' *+,)&6G&6<.(' (F(B&*&6CO ('&, 
7+N'&)&;3('+,, H'+,;+734 ('*7(';&6<.&6', W&?&*,-(;,&6-
<.&6', (D&?P(F(B&6<.&6' : (.)'):  

• �,4,&6C : (,7+,4,&6C O'<(8&? K(?(K(4(' : 2&83()-7'7+-
2(4(' 9(,;(8&6C'+,3 CM7(-37(,4&6CO, -,('8&* F(.C('(-
*&,*(G B'(,(*&, [&[&N&6<.&6''+,O : D324+,3 4('N(7+-
2&6CO, 

• J(,(G(M,P('(.3' B(,8+,3, B(,:(' +,4,'+,3 B+7 +,44&?C 
B(,(A+,&6<.&6''+,3 &62&6C'(23,&6<.&6'O, 

• �v0 3MN('&6<.&6''+,3 : B(2(,(4&6<.(' C3P: B(,(A+,&6<.&6'-
'+,3 [&[&N&6<.&6''+,3 &62&6C'(23,&6<.&6'O, 

• �v0 (,7(K3' : '+,K3' K(?(K(4('&6<.(' *+,(A+,.() A'(4-
V&6<.(' 7(,A+, NCA+,3 7+2(4+7'+,3' G('&<('()&6 'F(-
7(4&* 2&83&)&;3(4(' B(,8&6C'+,3 ('84(8&6CO, 
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• J(,A+, K(?(K(4(' B3C'(N'-3,'+,3 ((.- <*&6C` �v N'-,3, 
-,( K(?(K(4(', 7'7+2(4(' : 3,(*(4(' (2F+47'+,3) 
)&6GC(' 'F(7(4&* [&,L(;37(4(' (D(P(,4&6<.&6''+,3 '+,-
4(.(8&6CO, 

• 0+7(9&7(4(' (MN(7('K'+,&6C : 3'&*(83&' ;&,GO'<(8'+-
,&6C +,37(2(,-'+,3 '+,;,(*&6COa 
�+,&'M.() &6??&6<.&6''+,&* (MN(7('K'+, 3,(4('(8'+)&6 

'F(7(4&* 4(,G&6C +C 4+'7,&''+,&6C F+7K H ;&,G+' B+7:.() 27&-
,(A(W('&6C'+,O.  

• �(4,&7'7+2(4(' B+7(9&7&6<.&6''+,,  
• /&,G(,(,&6<.(' 9(,;(8&6C : 7(,(G(M,P('(.3' N'-3,'+,,  
• �;,(,(.3' 2+47&,3 9(,;(8&6C,  
• �(.&6' 9(,;(8C(' N'-3,'+,,  
• �3E(4(;,&6<.&6' : *+,)&6G&6<.&6',  
• �,<&6<.&6' : B(C(4(,;&6Ca 
J'7+2(4(' A(,+[&N&6C'+,3 ;37(B+7(9&7(4(' 'C(' 3'2-

737&67'+,O, 2&83()-7'7+2(4(' B+7(9&7&6<.&6''+,3 (,-.&6'(-
*+7 3,(4('(8C(' B(C(,, ('N&62([+)3&,+' F+7K H (D(P'&,-*+' 
;37+)3K3, ;(?([(,'+,3, 7+?+4(7*&6<.(' &6 '&,(C&6G&6<.(' *+4-
7&,'+,&* [4, 65]: �+'7,&'('()&* �v0 (,7(K3' 8'8&6C'+,3' -3C(-
4(.+)&6 4(.&6' +,(MN3K'+,3 L:(*&,C(' ;&,GO'<(83 *,(` *+,)&6G(-
4(' 4+'7,&''+,3 L:(*&,C(' F(,(-3;C(' : (D(PO'<(83 M(,W3VO 
F+7K H B(C(,+) B+'8 ;37+)3K3 4&67(4&6CO, '&, ;(?([(,'+,3 
27+?G&6CO : -,('8 (,-.&6'(*+7 .&6,(8&6CO: �,K(' H) 7(,A+, )3'+' 
C&7+8&6C'+,O 9(,;(8C(' (D('L3' (2F+47'+,3 *+,(A+,.(), B(M-
*3 (D'+)&* �v0 9(,;(8C(' C37&6C'+,' &6 B'(,(*&,&6<.&6''+,O, 
4(.&6' 9(,;(8C(' &6??&,-3V ;&,G&'O B+'8 '&,(,(,&6<.&6'' H, &,3 
L+DKA+,&6CO 3'&*(83&' 9(,;(8&6C' H, 324 C(,7(B,(*+,O` ;(?(-
[(,'+,3 N9*(GK3 B(?<(B(,&6CO: �.2 B(,<&6<.&6'&6C *+,)&6G(4(' 
4+'7,&''+,O 4(F&? X?(4 4(,&? +' -(D'() C3P(9;(.3' N&M&, &6?+-
?(.3' 4+'7,&''+,3 B+7 B(C(;&,G(48+)&6 : B+7(9&7(4(' '(N(-
;G+,3' 3'7+;,*+)&6 (D&6C&*` -,('&* 324 &6?3 B(,<+)&* C3P(9;(.3' 
[&,LO 7+?(.'(8'+)&6 : (.' (9;(.3' 3'&*(83&' B(C(4(,;&6C 43,(-
D+)&6 B(C(,: �'M&6M7, 'C('(73F 4+'7,&''+,&6C C+G(G(*() 43,(-
D(4(' B+7(9&7&6<.&6''+,3 : CM(4&6C'+,3 3,(4('(8&6CO 4B(';+8-
'3 (D(*+) A(,L, &,(4(*&,C(CA 4(-,+,3 ('B,(W+M7&6<.(': 	B(,-
4+, '+,4(.&6C2 �v0-&6C CM(4*&6C +' 4(-,(.3', C(2'(;37(4(' &,(-
4(*&,C(' C3 M(,K G,(;,+,, &,&'8&6C N&M&, -+,(4(7(,&6C &6'+' 
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�,8(N3 7+?+4(7*(4(' 7+N'&)&;3('+,3 4+'7,&'O : ',('&6C ;&,-
G&6'+&6<.&6' G(*()&? �3'+,P3 	'<,'+M'O) �32<OC9, �&4(7&,, �+K'&-
)&P3 O'- �(.' �(.'(C3K2, �3K3K)(A, �+-3(7&' «�3'&[232 �,C+-
'3(» : «	'273;+.< �32<+C2» (,8(N.(' O'4+,&6<.&6''+,O, «�&6C&» 
27+?G(,(, 7+N'&)&;3('+,3 4+'7,&'O, ;37((,7(-,(4(' 
N'-3,'+,3 (D(P(-,C(' &6 3,(4('(8C(' 'F(7(4&* ;&,G&? �,-
8(N3 /37(4(' �+'7,&'O, (.'&6(C+'(.'3*, 4(-,(.3' (,-.&6'(-
*+7 K(?(K(4('&6<.(CA 9A(?*&? (D(P'(.3' ;37(4,<(4(' B(2-
7(7&6<.&6''+,O A&6B+,' +'` F&7+'83() C(2'(;+7'+,3 C,8&6'(4&6-
<.(' A(,L,(8C(' &6 F(B('P(,4*(G -+,(4(7(,C(' -,2:&,C(' 
(D&6C&*: �6273, B&6.W 4(,:&,&6<.&6' &6'3 A&6B+,3 C,8&6'(4&6<.(' 
A(,L,(8C(' &6 C3P(9;(.3' 27('-(,7'+,3 B(C(F(7(2N('+8-
C(' N'-3,O:  

�+,)&6G(4(' 4+'7,&''+,3 4&?C38 &,&M&6C'+,3 O'-&6'C(' ('-
N&62([+)3 C+N('39C3 B+7 4(F*(G` (D(P'(.3' H '(: 4+'7,&''+,3 
;&,G&6'+&6<.(' B3CK&6C O'4(G C+<&-'+,3 &6 +?('(4'+,3 &62&6C'(23-
,&6<.&6'O: �F(;( D324+,3 *+,(A+,.() EM;,37 4('N(7+2&6C'+, 
3,(4('(8'+)&6 'F(7(4&* 4(,:&, H &)&,7&6C B(C(48*(G C+<&-'+-
,3 43,(D&6CO` 7(,A+, C+<&-'+,3 : 7+N'&)&;3('+,3 B(C(-,C(CA: 
�.- (D&6C&* C3P(9;(.3' F,(4734(.&6C O'-&6'*(G ;37(4(' 4('-
N(7+2C(' C+<&-(A('&6<.(' A(9C(9(' M(,K38 (B(C+C(7(4(' 
4(C 7(,A+,(4(.3', B(C(4(,;(.3', «�+)53» C+<&-, ó&,2(.< C+<&-, 
28+'(,'+,3 ;,C(', D(9C(*(,(4(' C37&6C'+,3, C37&6C'+,3 (,-
7(,4C(', +,(MN(*&,&6<.&6''+,3, C&'3<&,3';3, ;'(B(7C(' C+<&-, 
O'<(8(4(,;(.3', N'-,3 4(D&68(,4C(') 4(,+)3 H (D('L'(8'+) 
'+,4(.&6C2 �v0 7'7+2(4(' 4('N(7+2&6C'+,&6C ;,+<+ A(8(4(.&? 
C(<+C(734(4(' &6 H4&'&C+7,34 C&-+)(*&,C(' 27&6.; B(M*(,4'+-
,&* B3C'(*&,*(G B3CK+,3 '+,-,&6CO:  

�+,)&6G(4('�+,)&6G(4('�+,)&6G(4('�+,)&6G(4('    4+'7,&''+,34+'7,&''+,34+'7,&''+,34+'7,&''+,3 '+,-,&6C' &6 ;&,G&6'+&6<.(' B+7(-
;( O'-)(.'&6CO 3, B+,<3' +'<(-,&6C H 4('&'(4(,;*(G : B3C'(*&,-
*(G 53'('2(4(' C3P&8'+,3 (D4(.&6<.&6' [3, 18]: �.2 7+2(4+738 
4(,:&, B3C'(N'-3, H B+7(9&7&6<.&6''+,3 53'('2(*&,C(' C+P F+-
7&6<.(' -+,3 F(,9(A('&6COa �(27+'K, &, 9(,;(8(G +,4,'+,&6C 
B+7(9&7&6<.&6''+,3 : CM(4&6C'+,3 *,( 4(7(,*&? B(C(N(D' 
G(N2+,3 C3P3'&6C 1/3-O A(W3' H O'4'&6C F+7&6<.('O, 324 C'(8(G 
C(2O 4(7(,*&6C H C(2'(*&, (?A.&6,'+,38: 0(M*3 (D'+)&* �v0 A.&6-
P+7(.3' C3P&8'+,3 2(4(*&6<.&6'O` 'C('X,3'(4 4+'7,&''+,3 ;&,-
G&6'+&6<.(' 53'('2(*&,&6C 4(,+)3 H (4'4()+) (,7(2(BC('.(' 
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C(2'(*&, 4(F37()3 '+,B&2K38: �.&62 4&?C38 C3P(9;(.3' [&,LO 
8&6.8 H 7()32, &, 7'7+2(F+2 &V (.'K(' A(,*&K +,4,'+,&6C X7(,-
+,4,.( '+,-,&6C'+,&* : -,(C(M'&,B'+,&* B3C'(-,*(G ��-'+,3 
4&?C38 4(7(,*&? (MN(7('K'+,O C3M7 VH, &, AN&6C +' 2+[(4(' 
+,4,3 M(B+,38a �2*(G38 B+7:&6C H, &, C7(*&, D+2&6,2'+,O F+7K H 
53'('2(*&,*+' F+7&6<.(' 4&?C38, K('3 &, (.) F(,(;('+,&6C 
-,('K 4(,&? +' (MN(7+) (.) +,4,'+,3 M(B+,3 B(C(,: �.23'K', 
F+7K H &)&,7&6C (D(*+)(;&6.'2 '+,-,&6C'+, '+,;,(*+) B(74(F+2 
B(.,+'(4(' ;&,G(,(,&6<.(' (473*&6<.(' O'-)(.'&6C38` ;37(48+-
)&* *+,)&6G(4(' 4+'7,&''+,3 ('M,P+)3 -,(4(' B+7:('K'+,O &V 
C3(.' 4,<&6<.(' : ;37&6<.(', (.): �v0 7'7+2&6<.(' 9(,;(8C(' B+-
D('4(,'+,3 &6 (DB(2(,(4 &?P B(2(,(4&6<.(' B(C(,: �.2F32&*, 
+,4,3 (DP: G(D(8(G N'-3,'+,3 ('4('N(7+2+)3&6<.(' &6 A(,-&6-
<.(' F(7E(D&* C+G('&6C H ;37(48&6CO (.' A('3, &, (D('8 9(,-
;(8(G : ('4(N [&,L(;37(4(' B(',&6<.(' &6 *+,)&6G(4(' 4(-
D&6.8'+,3 '+,-,C(' ('B'(, H 3,(4('(8'+) B(',(.3' : F+7(4(' 
(,-.&6'(*+7 K(?(K(4('&6<.&6', -3C(4(.+) '+,4(.32 ),P(;&6.' *+-
,([&N&6C'+,3' : ;'(B(7+) A&)&, B'(,(*&, D324+,' &6 C(,7(-
B,(*+,'+,O: 
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Нина Нина Нина Нина Балаян Балаян Балаян Балаян     
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РЕЗЮМЕРЕЗЮМЕРЕЗЮМЕРЕЗЮМЕ    

Ключевые слова: Ключевые слова: Ключевые слова: Ключевые слова: аналитические центры, наука, интеллектуаль-
ная основа, экспертное общество, академическая система, приклад-
ные исследования. 

В статье интерпретируется роль и значение аналитических цент-
ров в области устойчивого развития экономики, развития и прогресса 
страны. Обоснованы актуальность внедрения подобных центров в 
НКР, отделены основные приоритеты и требуемые единицы деятель-
ности центров, номинированы источники финансирования центров в 
НКР. В статье обоснована, что, без развитых и независимых экспертов 
и научно-исследовательских институтов, невозможно проводить эф-
фективную политику, чтобы противостоять нынешние серьезные 
реформы. 
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SUMMERYSUMMERYSUMMERYSUMMERY    

Key words: Key words: Key words: Key words: think tanks, science, intellectual basis, expert community, 
academical system, applied researches 

The article is interpreted the role and importance of think tanks in the 
sustainable development of the economy, development and progress of the 
country. There is justified the urgency of the introduction of similar centers 
in the NKR, are separated the main priorities and required units, are 
proposed funding sources for these centers in the NKR. It is substantiated 
that without the developed and independent experts and researching 
institutions, it is impossible to implement an effective policy to withstand the 
current serious reforms.  


