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OBLIAS XAPAKTEPUCTUKA PABOTHBI

AKTYaJIbHOCTb T€MbI HMCCJIeI0BaHUs. AKTyalbHOCTh TEMBI HCCIICIOBAHUS
00yCJIOBIIEHa COBPEMEHHBIMHU TJIOOQIBHBIMA TEOIKOHOMHYECKUMHU W3MEHEHUSIMU,
TpeOYIOIMMUMH TIEpeCMOTpa TPAAUIMOHHBIX TOJXOJOB K aHAIM3y U OICHKE
3¢ (PEKTUBHOCTH CTPYKTYPHI IPOMBITIUICHHOCTH, a TakK’Ke 000CHOBAHUS B3BEIICHHBIX
PEIICHUI MO ONMTHUMH3AIMKA PECYPCHOTO OOECIEUYCHHS MPOMBINIJICHHOTO Pa3BUTHS
OoTHenbHBIX cTpaH. CuUCTeMHas WHTETpans HalIWOHAIBHBIX OJKOHOMHUK B
MEXAYHapOIHOE pa3felieHHe TPyJa U B LIENOYKH IepepacnpeneiacHus: (HakTOPHBIX
pPECYpCOB JEMOHCTPUPYET HAKOIUIEHWE 3HAUYUTEIBHBIX PHUCKOB, OOYCIOBIIEHHBIX
c(hOpPMHUPOBAHHBIMU B OTJENBHBIX PETHMOHAX MPUHIUIHUAIBHBIMU HECOOTBETCTBUSIMU
CTPYKTYPBI IPOMBIIIIEHHOCTH PECYPCHBIM BO3MOKHOCTSIM M TOTPEOHOCTSIM, KOTOPbIE
B YCJIOBHUSIX PUCKOB pa3pblBa HAJIAKEHHBIX CBS3€H M YCUJICHUS T€OMOJUTUYECKUX
pa3HoIIacuit CTaHOBSITCS MOIIIHBIM JECTaOMIIN3UPYIOIIUM dakTopom,
MOTCHITUATHHBIM HCTOYHHKOM YKOHOMHYECKUX KPU3HUCOB U TIOTPSCEHUH.

Kuraii npencrasisier HamOoJiee SPKUMl MpUMEpP MOCIEACTBUN YCKOPEHHOTO
AKOHOMHUYECKOTO pa3BUTHS, OIJIEP>KAaHHOTO MOJINTUKON OTKPBITOCTH
MEXIyHAPOJAHBIM pPBIHKAM (UHAHCOBBIX PECYpCOB M TEXHOJOTHMH B Qopmare
OecrpeneIeHTHO OBICTPOr0 M MAacIITaOHOTO BKJIIOUEHHS B TJIOOAJIbHBIE IEMOYKU
CO3JaHUSI  CTOMMOCTH. BO3MOXHOCTH  JalbHEWIIEro  COAJAHCHPOBAHHOTO
SKOHOMHUYECKOTO Pa3BUTHS CTPAHBI OTPAHUYMBAIOTCS CTPYKTYPHBIMU W3MEHEHUSIMU
IIPOMBIIICHHOCTH, BBI3BAHHBIMU HE CTOJIbKO HAIMOHAIBHBIMA 3IKOHOMHYECKUMU
MHTEpPECAaMH M TOTPEOHOCTSIMU CYBEPEHHOTO Pa3BUTHS, CKOJIBKO MEXIYyHAPOIHBIM
COOTHOIIICHHEM CIIPOCa U MPEAJIOKEHUST PECYPCHBIX (PaKkTOpoB (Tpy/a, Kamuraia) u
OPUOPUTETAMU  SKOHOMHUKO-TIOJIMTUYECKUX  PEHICHUN  OKCIOPTUPYIOIIUX U
UMITOPTUPYIOIIUX UX CTPaH.

[ToaToMy B Hacrositiiee Bpemsi Juisi Kutas ¥ MHOTHMX pa3BUBAIOIIMXCS CTpaH
MPUOOPETAIOT 3HAYMMOCTh MCCIICIOBAHUS O TOM, KaK HAI[MOHAJIBLHBIM SKOHOMHUKAM,
HCITONIB3ysl TIPEUMYIIECTBA MEXKIYHAPOJIHOTO KamWTala Kak (akTopa pecypcHOTo
obOecrieueHrsT TMPOMBINIJICHHOTO pPa3BUTHSA, CHU3UTh (DUHAHCOBBIE PHUCKA U
CIIOCOOCTBOBATh CTPYKTYPHBIM TIPEOOPa30BaHUSAM TPOMBIIIICHHOCTH, aJeKBATHBIM
HAIMOHAIBHBIM TICJISIM YCTOWYMBOTO MPOMBIIIIICHHOTO M B IIEJIOM SKOHOMHUYECKOTO
Pa3BUTHSA. DTHM aKTYaJIM3UPYIOTCS 33/1a4l pa3pabOTKU ¥ IPUMEHEHHUS COBPEMEHHOTO
WHCTPYMCHTApHUs aHajdn3a BIUSHUS (PUHAHCOBOW OTKPBITOCTH Ha CTPYKTYypHBIE
M3MEHEHUS! TPOMBIIUIEHHOCTH, YYUTHIBAIOIIETO MHOTOACIEKTHOCTh COBPEMEHHOU
IF€03KOHOMUYECKOU CUTYAILUH.

Crenenb pa3pabdoTaHHOCTH mpodJjeMbl. B ycrmoBusx MacmrTaOHBIX W
MHOT'OACTIEKTHBIX TpaHC(POpMaInii IKOHOMHYECKOTO MUPOTOPSIKA, B KOOPIUHATAX
KOTOPBIX HAXOJATCA KaK Pa3BUTHIC, TaK U Pa3BUBAIOIIUECS CTPaHbI, HAUOOJBIIYIO
aKTyaJbHOCTh TMPUOOPETAIOT HCCIEAOBAHUS YUYEHBIX, TOCBSIICHHBIC MpobieMaM
WHyCTPUATBHBIX U3MEHEHUH, YTO OMpenaeseTcss 0a30BOM M CHCTEMOOOpa3yroIIeH
POJIBIO TIPOMBIIIJIEHHOCTH B HAITMOHAIBHBIX 3KOHOMHKaX. [Ipy 3TOM OCHOBHOE MECTO
B paMKax TEOPETUKO-KOHIENTyaJIbHOro 0a3zuca HCClIeJOoBaHUS  IPOOIEeMbl
CTPYKTYPHBIX ITpeoOpa30BaHUil MPOMBIIIJIEHHOTO CEKTOPA CTPAH 3aHUMAIOT BOIIPOCHI
pecypcHoro obecnedeHus: (B TOM 4uciie (PUHAHCOBOrO) MPOUCXOIAIIMX B JAHHOU
chepe U3MEHEHHl B COOTBETCTBUHU C OOIIECHAIMOHAIbHBIMU LIEJSIMU Pa3BUTUS U
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cnenupUKoi pecypcHoro noreHuana crpad. B Kutae oqHuM U3 riaBHBIX pecypCHBIX
(akTOpOB MPOMBIIUICHHBIX TpaHcopmanmii BeICTyHaeT (UHAHCOBAs OTKPBHITOCTH,
ABOJIFOLIMSL KOTOPOH B Pa3JIMYHBIX aCIIEKTAaX XOPOUIO MPOCIEKUBAETCA B ITyOJIMKALUAX
OOJIBIIIOTO YKCTIa YYCHBIX Pa3HBIX CTPaH.

B Oonee paHHMX HWCTOYHHMKAX pPACCMATPUBAETCS BIUSHUE OTKPBITOCTH
(MHAHCOBBIX PBHIHKOB HAa SKOHOMHMYECKHUW (B TOM YHCJE MPOMBIIUICHHBIH) POCT.
VY4eHble B OCHOBHOM pPacCMATPUBAIOT ATy MPOOJIEMY C TOUYKU 3PEHHS] IKOHOMHUKU
pa3BuTHs; CHOPMHUPOBAHBI TpU pasziuyHble Mo3uluu. OJHU aBTOPHl MUIIYT O
MOJIOKUTEIIbHON CBSI3U MEXKTY OTKPHITOCTHIO ((MHAHCOBBIX PHIHKOB M SKOHOMUYECKUM
POCTOM, MOATBEPKACHUEM YeMy sBIIsIOTCS padoThl C. Aconry, b. banraru, H. Xanra,
C. M. lnani, X. Xyanra u 1. Xy. [IpoTUBOINOI0XHYIO MO3ULINIO 3aHUMAIOT IPYyTUe
aBTOPBI, KOTOPBIE MOAYEPKUBAIOT, YTO (PMHAHCOBAsA OTKPHITOCTH HEPA3PHIBHO CBS3aHA
¢ (uHaHCOBOW HECTAOMIBHOCTBIO, KOTOpas MOXKET HAHECTH Bpea (PMHAHCOBOMY
Pa3BUTUIO U SKOHOMHUYECKOMY POCTY. DTO oTpakeHo B paborax M. batyo, Kinemena
Morio u Ileepa Jle Py. Hekoropsle ydeHblE YTBEPKIAIOT, YTO CBA3b MEKIY
(PMHAHCOBOM  OTKPBITOCTbIO, 3KOHOMHYECKHMM  pPOCTOM M  CTPYKTYpPHBIMHU
peoOpa30BaHUSIMH TPOMBIIUIEHHOCTH HOCUT OTHOCHTENIBHBI XapakTep, O YeM
CBUIETENILCTBYIOT paboThl @. ArboHa, C.A. Aconry, C. boiikoca, K. JI. [Ixelicona, A.
Kpummmamyptu, ILILI. Mykxepxke, JI. Ponmnon, JI. Dnbkyi3zeHa.

[Ipu 3TOM OOJNBIIMHCTBY YYEHBIX OYEBHIHO, YTO OOIIMII 0O0BEM BBIITyCKa
IIPOAYKIUM MOKET OTPAKaThb dKOHOMHUYECKHM POCT, B TO BpEMs KaK BHYTPEHHEE
COIEPKAHHUE, XAPAKTEPUCTUKU BBITYCKAEMOM MPOAYKIMU OTPAXKAIOT CTPYKTYPY
npoMbIIIEeHHOCTH. Tak, M. JIuHbp yKa3bIBaeT, 4To JOJITOCPOYHOE SKOHOMHUUYECKOE
pPa3BUTHE OCHOBBIBAETCS HA XapakTepe CTPYKTYpbl NPOMBINUIEHHOCTH. CoriacHo
TEOpUU HOBOW CTPYKTYPHOW DKOHOMHUKH, BIUSHHE (UHAHCOBOM OTKPBITOCTH U
(pMHAHCOBOTO pa3BUTHS HA SKOHOMHUYECKHI POCT HANpPSIMyIO COIPSDKEHO C TEM,
COOTBETCTBYET JHM CTENEHb (PUHAHCOBOW OTKPBITOCTH M (PUHAHCOBOTO Ppa3BUTHUS
OTEYECTBEHHOW MPOMBIIIIEHHON CTPYKTYpE.

B npenpinymux pabotax B kKauecTBe 0asbl ISl MCCIEIOBAHUS CBSI3U MEXKIY
(MHAHCOBON OTKPBITOCTHIO, (DUHAHCOBBIM PA3BUTHUEM W SKOHOMHUYECKHM, a TaKKe
MPOMBILIUIEHHBIM, POCTOM y4€HbIE€ OOBIYHO aHAJTU3UPOBAIM pPa3HbIe CTPAHbI B pa3HbIe
NIEpUObl BPEMEHH. A TTOCKOJIbKY Pa3HbIE€ CTPaHbI B Pa3HbIE ITEPUOAbI BDEMEHU UMEIOT
Pa3HyK CTPYKTYPY MPOMBIIUIEHHOCTH, MCCIENOBATENN NPUXOAUIN K Pa3HbIM
BbIBOJaM. VMEHHO T03TOMY B TMPEACTaBICHHBIX BBIMIC MyOJUKAUAX ObUIH
c(hOpPMHUPOBAHBI CTOJIh PA3THUYAIOIINECS HAYYHBIC TTO3UITUH 1 B3TJISIIBI HA B3AaMMOCBSI3b
CTPYKTYPHBIX MPeoOpa30BaHU MPOMBIIIIEHHOCTH W KIOUEBOro (akTopa JaHHBIX
M3MEHEHUH — (PUHAHCOBOW OTKPBITOCTH CTPaH.

B cooTBETCTBUM € 3TUM B IOCIJIEIHUE T'OJbl AKLIEHT B HAYYHOM JIUTEPATYpE B
JaHHOM 00JIACTH CMECTHJICA C aHaJIM3a CBSI3M MEXIy (PMHAHCOBOW OTKPBITOCTHIO U
DKOHOMHMYECKMM  POCTOM  HA: MW3YYEHHE JBWKYLIMX CHJII  CTPYKTYpPHBIX
npeoOpa3oBaHUi MPOMBINUIEHHOCTH, B TOM 4HCIe UU(PPOBBIX TEXHOJOTHH U
MHHOBAIlM B MpOLECCE  HMHAYCTPUAIBHOIO  PAa3BUTHS;  HCCIIEIOBAHHE
IPOCTPAHCTBEHHO-BPEMEHHBIX ACHEKTOB HWHAYCTPUAIBHBIX W3MEHEHUI; aHaju3
MOJEPHU3ALMN  NPOMBINUIEHHOCTH  KaKk  [polecca  TEXHOJOTHMYECKUX U
WHCTUTYIIMOHAJIBHBIX U3MEHEHUI B HAIIMOHAJILHOM SKOHOMUKE, 00ECIIEYMBAIOIIETO €€
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I00aJbHY0 KOHKYPEHTOCIOCOOHOCTh. OJTHUM BOIPOCAaM TMOCBSIICHBI PaOOThI
6ompmoro yucna yuensix: E.I'. Anumunsi, JI.b. Bapnomckoro, FO.A. JlopoieHko,
10.C. 3aneroBa, A.H. 3axaposa, A.D. Kanununoii, B.B. Knumyka, JI.I'. MaTtBeeBoi,
A.1O. HukuraeBoii, H.B. HoBukosoii, H.{. Iletpakosa, }O. B. Pa3zBanosckoii, 1.B.
Comunoi, O.C. Cyxapesa, O.A. YepHosoii, N.K. [lleBuenko, 1 MHOTUX apyrux. B nx
TPyZax WCCIACAYIOTCS pa3iudHble (PAKTOpBl MPOMBINUICHHOTO Pa3BUTUS W
CTPYKTYPHBIX ITpeoOpa30BaHuil B MHAYCTPUATIBHOU cepe, B TOM YHCIIe, B KOHTEKCTE
HUAPKYJSIPHON M 3€JICHOM SKOHOMHKH, YKOCHUCTEMHOIO MOJXO0Ja, TEXHOJOTHYECKON
MojIepHU3aIMH. B TO ke BpeMs B IepEUHCIICHHBIX MTyOIMKAIUIX HE paccMaTpUBACTCS
(brHaHCOBasI OTKPHITOCTh KaK MICTOYHHUK PECYPCHOM Oa3bl MPOMBIIICHHOTO Pa3BUTHS
U CTPYKTYPHBIX ITpeoOpa3oBaHuii 3TON cepsl.

OtnenpHble paboThI, B 4acTHOCTH, X. bao, X. Banra, M. Iwusura, H. XKanra,
®. [130y, C. Uena, paccMaTpUBaIOT B3aUMOCBSI3H MEXKTy (DMHAHCOBON OTKPHITOCTHIO,
(MHAHCOBBIM PA3BUTUEM U CTPYKTYpOU MPOMBINIIEHHOCTH. OHAKO UX PE3YyJIbTaTHI,
OCHOBAHHbIEC TIPEUMYIIIECTBEHHO Ha OIIEHKAX CBSI3€U JBYX MEPEMEHHBIX (ITOKa3aTelis
(MHAHCOBON OTKPBITOCTH U CTPYKTYPHBIX M3MEHEHUW MPOMBINUIEHHOCTH), CKOpPEe
BCETO, OCTAIOTCS HEMOJHBIMM WU JlaK€ OIIMOOYHBIMU, MOCKOJIBKY HUTHOPUPYIOT
MEXaHHM3M B3aUMOBJIMSIHUS TaHHBIX (DaKTOPOB.

B 1menoM pesynbTarhl aHaigu3za JUTEpPATypbl MO H3ydaeMOM MpoOJeMaTHhKe
MOKA3bIBAIOT, YTO JO CUX MOp HE MPOBEJCHBI MCCIEIOBAHMUS MEXaHM3Ma BIIUSHUS
(MHAHCOBOM OTKPBITOCTH Kak (hakTopa-pecypca IMpeoOpa3oBaHUl HA CTPYKTYPY
IIPOMBINIJICHHOCTH Yepe3 MpU3My (DMHAHCOBOTO Pa3BUTHUS CTPAHBI. DTO IOCITYKUIIO
OOy IUTEIbHBIM MOTUBOM JIJISI IIPOBEJICHUS HACTOSIIET0 UCCIICIOBAHUS.

Heab 1 3agaun uccaenoBanms. Lleabp JaHHOTO HCCIEOBaHUS — HA OCHOBE
Pa3BUTHS TEOPETHKO-METOAO0JIOTMYECKOM 0a3bl aHaaM3a JUHAMUKH CTPYKTYPHBIX
U3MEHEHUM B TMPOMBIIUICHHOCTH C(POPMHUPOBATh KOHIICIIINIO, pa3padoTarh H
anpoOUpoBaTh MPUKIATHYIO METOIUKY OIIEHKH BIUSHUS (PUHAHCOBON OTKPHITOCTH HA
CTPYKTYpHBIE Pe0Opa30BaHUs TPOMBINLIEHHOCTH B Kutae.

B pamkax copMmynupoBaHHON 11efd B XOJE€ HCCIEAOBAHUSI TMOCTABJICHBI U
pelIeHbI CIEAYIOIINE UCCIEA0BATEILCKUE 3a/1aUH:

— cdopMupoBaTh MTOHSTUAHO-TEPMUHOJIOTHYECKU I armnapar
JTUCCEePTAIIMOHHOTO MUCCISAOBAaHNS Ha OCHOBE 0000ICHUS COBPEMEHHBIX ITOJI0KCHHM
TEOpUHU CTPYKTYPHBIX TMpeoOpa3oBaHUN TMPOMBINIIEHHOCTH W (DMHAHCOBOU
OTKPBITOCTH; M3YyYHUTh CBSI3b MEXAY (DPUHAHCOBOW OTKPHITOCTHIO KaK HCTOYHHUKOM
dbopMHpOBaHUS PECYpCHON 0a3bl MPOMBINIJIEHHOTO PAa3BUTUS U CTPYKTYPHBIMHU
peoOpa30BaHUSIMU ITPOMBIIIICHHOCTH;

— HCCJIeIOBaTh ONOCPENYIOIIY IO pOJIb (hbUHAHCOBOTO pa3BUTHS,
XapaKTEepU3YIOLIErocs COBOKYIHOCTbIO HWHCTPYMEHTOB PECYpPCHOTO OOecIreueHus
DKOHOMHKH, B TIepejaye UMITyJIbca BIUSHUS (UHAHCOBOM OTKPBITOCTH Ha
CTPYKTYpPHBIE PE0OPa30BAHUS TPOMBIIIJIEHHOCTH;

— ONpEeaeTUTh XapaKTEPUCTUKU CTPYKTYPHBIX peodpa3oBaHUMA
npomeiluieHHOCTH B KuTae, COOTBETCTBYIOIIME HMHTEpPECAM JIOATOCPOYHOTO
AKOHOMMYECKOT'O POCTa B KOHTEKCTE KOHKPETHOM SKOHOMHUUYECKON CUTYyalluu;

— pa3paboTaTh U anpoOUPOBATH HA SMITMPUUECKUX JAHHBIX, XapaKTEPU3YIOITUX
JVHAMUKY Pa3BUTHUS KUTAMCKOM HKOHOMHUKH, WHCTPYMEHTAPHO-METOAUYECKUI
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anmnapar W3MEpEHUs YpOBHS M JIMHAMUKHM (PMHAHCOBOM OTKPBITOCTH, XapakTepa M
CTEIICHH €€ BO3JCHUCTBUA HA CTPYKTYPY POMBIIUIEHHOCTH CTPAHBI.

O0BexT M npeamer ucciaegoBanus. Oo6vekm uccieoosanusi — CTPYKTYpPHBIE
npeoOpa3oBaHus MPOMBIIIICHHOCTH U YPOBEHb (DMHAHCOBOW OTKPBITOCTH KUTAMCKON
HKOHOMHUKH KaK (paKTOp pecypcHOro o0ecrneyeHust MPOMBIIIIEHHOTO Pa3BUTHS.

IIpeomem uccnedosanusi — SKOHOMUYECKHE YCIOBHUS, METOAbI, MOJEIH U
MHCTPYMEHTBHl ~aHalIM3a CBSI3W  (DUHAHCOBOW  OTKPBITOCTH U CTPYKTYPHBIX
npeodpazoBaHuil B IpoMbllieHHOCTH Kurast.

JluccepTallMOHHOE  MCCIIEIOBAaHHWE  BBIIOJIHEHO B paMKax  Iacropra
cnequainbHocTH  5.2.3. PernonanpHas ©  OoTpaciieBass SKOHOMHMKA: JIKOHOMMKA
OpOMBIIUIEHHOCTH: nm. 2.3. PecypcHas 0a3a NpOMBIIIJIEHHOrO pa3BuThs; 2.195.
CTpyKTypHBIE U3BMEHEHMSI B IPOMBIIIVIEHHOCTH U YIIPABJICHUE UMU.

PaGouyasi runore3a ucciaeg0BaHUs Oa3upyeTCs Ha MPEAINOJIOKEHUHA O TOM,
4TO  OocCmudiceHue  yenesvix nokazameneu  CMmPYKMYpPHuIX — npeoopazosanuil
NPOMBIUUAEHHO20 —CeKmopa KUMAUCKOU 9KOHOMUKYU HAa OCHOBE WHHOBAIWH,
OTIpeIeNIIeMbIX MTPUOPUTETAMU YCKOPEHHOTO YKOHOMHYECKOTO pa3BUTHUs (MOIHMTHKA
OTKPBITOCTH MEXIYHApPOJIHBIM pPBIHKaM (DMHAHCOBBIX PECYPCOB M TEXHOJOTHUH,
BKJIFOYEHHOCTh B TJIOOAJIbHBIE LIETIOYKH CO3aHUSI CTOUMOCTH, COaJaHCUPOBAHHOCTD
HYKOHOMHYECKOTO Pa3BUTHS, YKPEIUICHHE SKOHOMHUYECKOTO CYBEPCHUTETA), MOXKET
OBITh 00ECTIEUEHO 3a CYET UCIOJIb30BAHUs MTOTEHIMaNa (PUHAHCOBOM OTKPBITOCTU KaK
pecypca HMHAYCTpHaNbHBIX H3MeHeHHil. Ilpu 3ToM (uHaHCOBas OTKPBITOCTH Kak
crnenupuueckuii pecypcHblii (akTOp OKa3bIBae€T Kak MpsIMOE, TaK M KOCBEHHOE
BO3JICHCTBHE HA NPOMBILUICHHYIO CTPYKTYpPY, a IIPH OIIPEIAEICHHOU CTPYKType
IPOMBILIEHHOCTH CYIIECTBYET COOTBETCTBYIOIIas €W onTuMaibHass (pUHAHCOBas
OTKpBITOCTh. Pemaromiee 3HadyeHHWE JUIA  JOCTHXKEHMS LEJeld CTPYKTYPHBIX
npeoOpazoBaHUil UMEET CTENEHb (PUHAHCOBOM OTKPBHITOCTH SKOHOMHUKH.

TeopeTnko-MeT010JI0TMYECKAs OCHOBA McCCJeJ0BaHUNA CHOPMHUpPOBAHA Ha
0a3ze (QyHIAMEHTaJbHBIX TMOJOXKEHUM KOHUENUUHA U TEOPUM MNPOMBIIIIEHHOTO
pa3BUTHS, B TOM UYHCIE CTPYKTYPHBIX MpeoOpa3oBaHUil, WHIYCTpHUAIU3ALNH,
PEMHIYCTPUATU3ALMU U HOBOW MHIYCTPUAIN3ALNH, TEOPUU MOAEPHU3ALIUN HA OCHOBE
VHHOBAalIlMi, DSBOJIOLMOHHOW TEOPHUH, TEOPUU CTPYKTYPHOM JMHAMHUKH, a TaKXKE
pecypcHO KoHUenuuu. 11oCKONpKy MaHHOE HCCIIEOBAHHME MOCBALIEHO BOIPOCaM
CTPYKTYPHBIX TpeoOpa3oBaHUl MPOMBIIUIEHHOCTH B KOHTEKCTE JOJITOCPOYHOIO
DKOHOMMYECKOTO Pa3BUTHUSA, OHO IPOBOAMUTCSA B NApPaAUIMe 3KOHOMHUKHU Pa3BUTHUS.
IlepBoe mOKOJIEHHME SKOHOMMKH DPA3BUTHS — CTPYKTypainu3M. BTopoe mnokoseHue
HSKOHOMHUKH pa3BUTUS — HeonuOepanusMm. HecmoTpss Ha TO, 4TO OOJBIIMHCTBO
Pa3BUBAIOLMXCA CTPAaH IEUCTBOBAIM B PAMKax JBYX BBIIIECYKAa3aHHBIX KOHLIETIUN
DKOHOMMKH DPa3BUTHS, OHM HE CMOIJIM JOCTHYbh HWHIAYCTpUAIM3ALUUd U
AKOHOMHYECKOI0 pocTa. B KauecTBe OTBETa HA 3TU HEyJa4uM HOBOW KOHUEIIUEH
TPETHETO  TOKOJIEHUS DSKOHOMHMKHM PpAa3BUTHS CTAHOBHUTCS HOBasg CTPYKTypHas
skoHomuka (HCD).

Cornacio HCD, poarocpoyHblii yCTOWYUBBIM 3KOHOMHYECKHH POCT — 3TO
IPOLECC CTPYKTYPHBIX MpeoOpa3oBaHUil NPOMBIIIIEHHOCTH. OAHAKO IUIaBHBIM U
rMOKMI  Ipouecc CTPYKTYPHBIX HpeoOpa3oBaHUl MPOMBIIUIEHHOCTH Tpedyer
OJIHOBPEMEHHOTO COBEPILECHCTBOBAHMUSI HAJCTPOMKH. Ecmu CTpyKTypa
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IPOMBIIIIEHHOCTH COOTBETCTBYET HAJICTPOMKE, TPAH3AKIIMOHHBIE U3JIEPKKH MOTYT
OBITb  CHIDKCHBI, 4YTO MOXET TPUBECTH K TIO3UTUBHBIM  CTPYKTYPHBIM
nmpeoOpa3oBaHUSIM  MPOMBINUIEHHOCTH.  [loaTomMy, 4TOOBI  CIOCOOCTBOBATH
CTPYKTYPHBIM  NPE0oOpa3OBaHHUSIM  TPOMBIILICHHOCTH, OOCCIEUYHMBAIONINE  HX
pecypcHyio 0a3y, (uHaAHCOBas OTKPHITOCTh W (DUHAHCOBOE PA3BUTHE CBOUMH
YPOBHSIMHU  (HAJICTPOMKA) JIOJDKHBI COOTBETCTBOBATh HMEIOIICHCS CTPYKTYpe
MIPOMBITTUICHHOCTH.

HNHCTpYMEHTAJIBHO-METOAUYECKUM anmapar HUCCJICAOBAHMS. s
000CHOBaHUS apTyMEHTOB B IMCCEPTAMOHHOM UCCIIEJOBAaHUU MPUMEHSIIUCH METObI
KJaccuduKanuu, TpyrnnupoBKU W CHHTE3a, METOJ Hay4YHOW aOCTpaKIMh, a TaKkKe
JIOTUYECKUM, METOJIbI JIOTHUECKOTO M CPaBHUTEIBHOTO aHanu3a. Jljis BU3yaau3anuu
PE3yIbTAaTOB UCCIE0BAHUS UCTIOIB30BAIUCH Tpaduueckue MeToel. Kpome Toro, as
JI0KA3aTeNIbCTBA TUIIOTE3bl M PEIICHUs 3aJlady JUCCEPTAIMOHHOTO HCCIIEIOBAHUS
MIPUMEHSITUCH METO/IbI JECKPUTITUBHON CTaTUCTHKH, KOPPEAIHOHHO-
PErPECCHOHHOTO aHAJM3a U METOIbl MAaTEMaTHIECKOTO MOJIeIMpoBaHus. B kaduecTBe
WHCTPYMEHTA JiJIs1 00pa0OTKHU W aHaJIN3a JaHHBIX B TUCCEPTAIMOHHOM HCCIICIOBAHUH
MCIIOJIb30BAJIOCh MTpOrpaMMHOe obecrieueHue Stata u SPSS.

NudpopmannoHHo-3MNUpUYecKasi 6a3za uccjaenoBanusi chopMupoBaHa Ha
OCHOBE HWCITOJIb30BAHUS TaHEIbHBIX JaHHBIX 70 KPYITHBIX HAITMOHAIBHBIX SKOHOMUK,
B TOM YHCJI€ UX MPOMBIIUIEHHBIX CEKTOpOB, B nepuoA ¢ 2000 r. go 2019 r., Bkarouas
NaHHBIE O 36 Pa3BHUTHIX CTpaHax'w 34 pa3BUBAIOIIMXCS CTPAHAX’, COAECPKAIIUXCH B
oT4yerax 1Mo umHaukaropam Muposoro pas3utus (WDI), 6a3zax maHHBIX T100aIBLHOTO
¢unancoporo  paseutus (GFD)u 06azax mamneix KOF  IlIBeiimapckoro
YKOHOMHUYECKOTO MHCTUTYTA; JaHHBIX ['00BOro OTYETA O COTJIANICHUSX 10 OOMEHY
BaJIIOTHI U BaJIOTHBIX OTpaHUYCHHX, uzgaBaemMoro MB®; maHHbIX ouUIIHATBEHBIX
cTpykTyp Kuraiickoit HapoaHoi pecryOauku (cratuctuyeckuii exxerogunk KHP 3a
1982-2020 rr., oT4eT 0 COOBITHSIX PePOPMBI U MOMUTUKH OTKpbITocTH Kutas: 1978-
2008 rr., Kuraiickuii (hMHAaHCOBBIN €XETOAHUK, OTYET 00 HMCTOJb30BaHNM Kutaem
MHOCTPAHHOIO KamuTana 3a nocineanue 30 JeT U Ap.); JaHHBIX T'OJOBOTO OTYETA
I'ocynapcTBenHoM BanmtoTHOUM agmMuaucTpannu KHP.

Hay4yHast HOBU3HA JUCCEPTALMOHHOIO MCCJIEOBAHUS COCTOUT B pa3padoTKe
U anpoOaIii METOJIUKH OIEHKH BIIMSHHS (PUHAHCOBOM OTKPBITOCTH KaK KIFOUEBOTO
dakTopa pecypcHoro oobOecreueHuss TpaHCPOPMAIIMOHHBIX MpeoOpa3oBaHUN B
WHIyCTpUAIbHON cepe, MO3BONMBINECH 0OOCHOBATH M OIEHWUTh CTENCHBb BIUSHUS
(bUHAHCOBOI OTKPBHITOCTH HA CTPYKTYPHBIE U3MEHEHUs B ipoMbItuieHHocTH KHP. D10
OTJIMYAETCS OT METOJOB W BBIBOJIOB JIPYTHMX HCCienoBareneii 00 OAHO3HAYHOM
XapaKTepe W TMOCIEACTBUSIX BIUSHUS (DMHAHCOBOW OTKPBITOCTH HA MPOMBIIUICHHOE
pa3BUTHE.

1Pa3BI»1Tl,le crpanbl: Kanana, CILIA, BenukoOpuranust, ABctpanus, ABctpus, benbrus, Janus, Berms, OuansIHIUA,
Opannus, [epmanms, ['penns, Vpnanausa, Uramms, JlrokcemOypr, Hunepmanasl, [lopryramus, Cunramyp, Mcnanus,
Kunp, Dcronus, Benrpus, Jlarus, JIursa, Mansta, [Tonsima, Pymeinus, Cnosenust, Ucnanaus, Hopserus, Llseiiapusi,
Snonwns, Hosas 3enannus, Kopes, Yexwus, 3panib.

2szmBaloumecn crpanbl: KHP, Y, PO, Tlepy, bpasunus, OAP, Unaus, Uanonesus, Tawnann, OUIHANIAHEL,
Manaii3us, Beetnam, Erunier, Typuus, Upan, [Takucran, Aprentuna, Kenus, Mekcuka, SImaiika, Konymous, Mopnanus,
Banrnanem, Mapoxkko, Amkup, AHrona, JkBagop, Xopsatus, Tynuc, [llpu-Jlanka, Maspukuii, Hurepus, Kamepys,
OAD.



Haubonee cyuiecTBeHHbIE pe3yJbTaThl UCCIEN0BAaHUS, 00Ialaolue HayqYHO!
HOBU3HOMW U MOJIYYEHHBIE TUYHO aBTOPOM, OTPAKEHBI B CIETYIOIIUX MMOJOKEHUAX:

1. Teopernyeckn U SMIUPUYECKA 0OOCHOBAHA B3aUMOCBSA3b CTPYKTYPHBIX
npeoOpa3oBaHUil B MPOMBIIUICHHOCTH W PECYpCHOTO TMOTEHIMaNa (UHAHCOBOMN
OTKPBITOCTH CTpaHbl, BKJIOYasl HE TOJIBKO MPSIMOE, HO U ONOCPEJOBAHHOE BIIUSHUE
(UHAHCOBOM OTKPBITOCTH HAa CTPYKTYPY MPOMBIIUIEHHOCTH, M JOKa3aHO, 4YTO B
KKIbIH KOHKPETHBI MOMEHT BPEMEHU ONTHMalibHas (PUHAHCOBAas OTKPBITOCTh
CTpaHbl OIPEJEISIETCS CYIIECTBYIOIIEN CTPYKTYPOH MPOMBILIUIEHHOCTH.

2. Ha comocraBieHNMM HCTOPUYECKHUX JaHHBIX MHPOBBIX (PUHAHCOBBIX
KPU3UCOB JIOKA3aHO, YTO (PMHAHCOBAs OTKPBITOCTh KaK HMCTOYHUK (POPMHUpPOBaHUS
pecypcHOi  0a3pl  IPOMBIIIJIEHHOIO  Pa3BUTUS  JIOJDKHA  COOTBETCTBOBATH
CYIIECTBYIOIIEH HAIMOHAIIBHON CTPYKTYPE MMPOMBIILIIEHHOCTH U LIEJISIM €€ Pa3BUTHS B
CTPATETUYECKOM  aCIIEKTe€, HE SBISIACH IIPU  3TOM, OJHAKO, €IWHCTBEHHBIM
HEOOXOJAMMBIM M JOCTATOYHBIM YCIOBHUEM [IJIsl CTPYKTYPHBIX MpeoOpa3oBaHUN
IIPOMBIIIJIEHHOCTH W JOJTOCPOYHOIO 3KOHOMHYECKOIO pOCTa B COCTABE BCEH
COBOKYMHOCTHU (DAKTOPOB pa3BUTHUS.

3. OMNUPUYECKH JI0OKa3aH pPAa3IMYHbIA XapakTep W MEXaHU3M BIIHSHUS
(PMHAHCOBOM OTKPBITOCTH HA CTPYKTYPY MPOMBIIUIEHHOCTH, BEKTOP M MAcITa0bl €€
npeoOpa3oBaHUil B Pa3BUTHIX M pa3BUBAIOIIMXCA cTpaHaX. OOOCHOBaHO, YTO, B TO
BpeMs KaK B Pa3BUTHIX CTpaHax HaOJ01aeTCsA TEHACHINS «PEUHIYCTpUATN3alun», B
Pa3BUBAOIINXCS CTpaHax BBISIBJICHA TEHJACHUUS «IPEKIEBPEMEHHOM
JIeUHIyCTpUuanu3aum». BpIsSBICHO, 4YTO BIMSHME (PUHAHCOBOM OTKPBITOCTH Ha
CTPYKTYpPY IPOMBIIUIEHHOCTH TIPOSIBISETCS YEPE3 MEXaHU3M  PECypCHOIO
o0ecrnedeHus MPOMBIIIIIEHHOTO Pa3BUTHS, IPEACTABICHHOTO PhIHKAMH COOCTBEHHOTO
KaluTaja, 3a6MHOI0 KanuTajia v BaatoT. [Ipy 3ToM oka3aHo, 4To B pa3BUTHIX CTPAHAX
yCHUJIEHUE PbIHKAa COOCTBEHHOI'O KamuTaja BeAET K PeUHIyCTpUAIN3AINY, a 3aéMHbBIN
KalnuTaJl W  BaJIOTHBIA  PBIHOK  CHOCOOCTBYIOT  JAEMHAYCTpUANIM3aLUU; B
Pa3BUBAIOIIMXCS CTPaHaX pBIHOK KamuTala W 3aéMHBIM  KamuTal BeOyT K
JNEUHAYCTPUATN3aLMH, @ BATIOTHBIN PHIHOK CLIOCOOCTBYET UHIyCTpHAIU3AIUH.

4, C ucnonp30BaHHEM pa3pabOTaHHOTO aHAIUTHYECKOTO MHCTPYMEHTapHs
BBISIBJICHBI MTOCJEICTBUS CTPYKTYPHBIX M3MEHEHUH B MPOMBILUIEHHOCTH; MOKa3aHo,
YTO B MHTEpEcax AOJITOCPOUHOTIO IKOHOMUUECKOTO POCTa B KaKIbIi MOMEHT BPEMEHU
yKa3aHHble MpeoOpa3oBaHMs JOJDKHBI ObITh HalpaBJI€Hbl Ha MaKCUMM3AIUIO
OOIECTBEHHONM  NPOU3BOAUTENBHOCTH W JOCTHKEHHE PABHOBECHS  MEXIY
MIPOU3BOJCTBEHHBIM  CEKTOPOM U  CEKTOpOoM ceprl  yciayr; 0OOCHOBaHa
HEJOMYCTUMOCTh KaK M30BITOYHOM MHIyCTpHAIM3AalUMA, TaK U HU30BITOYHON
JCUH Ty CTpUAIM3AIIH, YTO COTIIacyeTcs ¢ uaeel cepBucu(UKaLUY MTPOMBIIUIEHHOCTH,
COTJIACHO KOTOpPOH OHa BBIMOJHSAET JBOSKYIO (YHKIUIO: MPOU3BOACTBO CPEICTB
MIPOM3BOJICTBA JJISl MHIyCTPUAIBbHOM cepbl U It cPephl yCIIyT.

S. Pa3paboTtan yHHBepcallbHbI MHCTPYMEHTAPHO-METOJIMYECKHUI amnmapar
KOJIMYECTBEHHOW OIICHKU YpOBHSA (DMHAHCOBOM OTKPBITOCTH C BBEIECHHEM CYyO-
KaTeropyajibHbIX MOKa3aTesel, IPUMEHEHHE KOTOPOTo MO3BOJINIIO C UCIOJIb30BaHUEM
smoupuyeckux nAaHHbix 1o KHP  paccuumrarte 3HaueHume [aHHOTO ypOBHS;
cOpPMUPOBAH MEXAaHWU3M BIUSHUS (PUHAHCOBOM OTKPBITOCTH HA CTPYKTYpYy
IPOMBILUIEHHOCTH CTPaHbl, B KAayeCTBE OJHOTO M3 HHCTPYMEHTOB KOTOPOIO
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npemioxkena ¢yukius KoO6a-/yrnaca, moauduinupoBaHHass aBTOPOM 3a CUET
BBEJICHMS B HEE MOKA3aTeNs «CIOCO0 MPOU3BOICTBAY, OTPAXKAIOIIETO OAHOBPEMEHHO
MacIITad MPOMBILIUIEHHOCTH, CTPYKTYPY 3aHSATOCTH U SKOHOMHYECKOE Pa3BUTHE.

Teopernueckass 3Ha4YUMOCTb. B oTinune OT OOJBIIMHCTBA MPEABLAYIINX
HCCIIEIOBAaHUM CTPYKTYPHBIX IpeoOpa3oBaHUil B MPOMBIIIJICHHOCTH U (DUHAHCOBOU
OTKPBITOCTH, PEATM30BAHHBIX B MapaJurMe HeoInOepaan3Ma, JaHHOE UCCIIEI0BAHNE
OCHOBAaHO Ha [apagurMe HOBOM CTPYKTYpHOM OKOHOMMKH. Mmeromuecs
UCCIICOBAHUS CTPYKTYPHBIX HM3MEHEHHWWA B NPOMBILIIJIEHHOCTA NPOBOJATCS, B
OCHOBHOM, C TOUYKH 3PEHUS TPAHCHAMOHAJIbHBIX KOMIIAHUI; B JAHHOM UCCJIEI0BaHUN
CTPYKTYpHBIE TTpeoOpa30BaHUs MPOMBIIICHHOCTH AHAIM3UPYIOTCS C TOYKU 3PEHUS
HanmoHabHOU cTpaterun Kutas. MexaHusM BiIUsHHS (PUHAHCOBOM OTKPBITOCTHU Ha
CTPYKTYpPHBIE U3MEHEHHs B IIPOMBIIUIEHHOCTH BIIEPBBIE PACCMOTPEH CKBO3b IPU3MY
(MHAHCOBOTO pa3BUTHsI KakK 3JIEMEHTa PECYypCHOW 0a3bl IPOMBILUIEHHOCTH, YTO
MPOSICHSIET CBSA3b MEXAY (PUHAHCOBOW OTKPBITOCTHIO, (PUHAHCOBBIM Pa3BUTHEM U
CTPYKTYPHBIMH U3MEHEHUSMH B IPOMBIIILICHHOCTH.

IIpakTnyeckass 3HaAa4YUMOCTb. IIpakTHyeckass 3HAYMMOCTh  JAHHOIO
WCCIICIOBAHMS 3AKJIFOYAETCS B €ro 3HAYUTEIBHOM BKJIAQJE€ B PEryJHMPOBAHHE
OTPACIIEBOM CTPYKTYPhl IPOMBIIUICHHOCTH HAaIMOHAJIBHOW HKOHOMHKM Kwras.
YHHUBEPCANBHOCTh IPAKTUYECKA 3HAYUMMBIX BBIBOJOB HCCIENOBAHUSA U1l JAPYTHX
CTpaH COCTOMT B CJHEAYIOIIEM: Ha (DOHE MaHAEMHUU U JPYTUX KPU3UCHBIX SIBJICHUN
U3MEHEHHUE JICHE)KHO-KPEAUTHOM TMOJIUTUKU Pa3BUTBIX SKOHOMHUK MPHUBOAUT K
YBEIIMYEHUIO TPAHCTPAHUYHBIX MMOTOKOB KallMTalla, 4TO BEIET K POCTY PUCKOB JIS
MEXTyHapOJHBIX (DMHAHCOBBIX PHIHKOB U MEpPEePacIpeIeICHHUIO II100albHOMN LETIOYKU
co3/1aHus cTouMocTu. OUHAHCOBAask OTKPBITOCTh, PUHAHCOBOE PA3BUTHE U BHY TPEHHSIS
POMBINIJICHHAS] PECTPYKTYPHU3ALMS TECHO B3aUMOCBsI3aHbl. OU€Hb BAXKHO TOHUMATD
XapakTep CBsi3ed MEXIy HHMMHM B YCJIOBUSX HECTaOWJIBHOCTH MEXKIYHapOIHOU
(uHaHCOBOUN cpeabl AJie 00OCHOBAHHOTO MPUHATHS PELICHUM MO PEeryIupOBAHHIO
CTPYKTYPHBIX NMPe0oOpa30BaHUI UHAYCTPUAIBHOTO CEKTOPA IKOHOMHK KaK pa3BUTHIX,
TaK M pa3BUBAOIINXCS CTPAH.

JlocToBepHOCTL W anpo0auusi  pe3yJbTATOB  HCCJEJI0OBAHMS.
JlocToBepHOCTh UM ampoOainus pe3yJIbTaTOB  HMCCIEAOBAaHUS  JOCTUTAIOTCA
IOCPEACTBOM  KOHUENTYaJbHOM  JIOTUKA  MCCIEOOBAaHUs, BBIACPKAHHOM B
COOTBETCTBUM C OCHOBHBIMHM IIOJIOKEHUSIMA JKOHOMHUYECKOW HAyKH W TEOPUM
MIPOMBIIUICHHOTO Pa3BUTHUS. Pe3ylbTaThl, MOJIyYEHHBIE B pAMKaX JUCCEPTALMOHHOTO
UCCJICIOBaHMs,  anpoOMpOBaHBl HAa  HAYYHO-TIPAKTUYECKUX  KOH(EPEHITUSIX
MEXAYHApPOJAHOTO M BCEPOCCHUMCKOr0 YpoBHEM B ropoxax Pocrtos-Ha-/{oHy
(International conference “Management in financial economy”; MexayHapoaHas
KoH(pepeHust «TeHaeHIMN pa3BUTHS TPAHCIIOPTHO-JIOTUCTUYECKOTO KOMILIEKCA B
ycioBusx 1upoBoit Tpanchopmanmmy, [X MexmayHapoaHas HAyYHO-TIPAKTAYECKAs
onnaiin koHpepenuust «Ludposas skocucrema skoHOMUKMN»), CankT-IleTepOypr
(ICEST-112021: “Economic and Social Trends for Sustainability of Modern Society”)
c onyOJMKOBaHMEM MaTepHalioB B COOpPHHMKAX HAyYHBIX TPYIOB, XKypHajax,
MOHOTpa]usIX.

[HyOaukanuum pe3yabTaToB HccaeoBaHusA. (OCHOBHBbIE pe3yJbTaThl
UCCIEIOBaHUs OTpakeHbl B 13 HaydHbIX NyOJMKaUUsIX, B TOM 4ucCIe 2 CTaThbu
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WHJEKCUPYIOTCS B 0a3e JaHHBIX SCOPUS, 3 cTaThbu OIMyOJIMKOBaHBI B KypHaJax,
Bxosux B [lepeuenb Hayunbix uznanuii FO®Y, obmum odbemom 15,11 m.i., B Tom
YHUCIIe TUIHO aBTOPCKUi BKiIaa coctasisieT 10,83 ..

CTpykTypa u 00beM auccepranuu. PaGora cocTouT u3 BBEIEHUS, TPEX IIaB
(kaxxmast U3 KOTOPBIX COCTOUT U3 3 maparpadon), 3aKII0UEHUS, CITUCKA JTUTEPATYPHI,
cocrosimiero u3 169 naumenoBanuii. Jluccepraius WUTIOCTpUpOBaHa 23 pUCYHKOM U
19 Tabnunamu. Pabota uznoxena Ha 213 ctpanumax.

OCHOBHBIE ITOJOXXEHUA U PE3YJBbBTATHI IUCCEPTALITMOHHOT O
NCCIUEJOBAHUSA, BBIHOCUMBIE HA 3AIIIATY

Bo BBeneHun O0OOCHOBBIBACTCS aAKTYaJIbHOCTh TEMATHUKH UCCIEAOBAHUS,
PacCKpbIBAETCS U3YUEHHOCTh NPOOJIEeMaTUKH, (HOPMYIUPYIOTCS LIEJb, 3a/1a4d, Hay4YHast
HOBHU3HAa paOOTHI, XapaKTEPU3YETCS METOAO0JIoTHYecKass W HUHGOPMAIMOHHO-
IMITMpUYECKas 0a3a, ONpeaesnsaeTcss TEOPETUKO-TIPAKTUYECKAsl IEHHOCTh Pe3yIbTaToB
paboTHI.

1. Ha ocnose o00006wenus 6a3068vblx NOHAMUL Meopuu CmpyKmypHulx
npeobpazoeanull. NPOMbIULIEHHOCMU U UX PeCcYpPCHO20 obecnedenus NoCmpoeHd
KOHYEeNnmyaibHas CcxXema MeXaHusma 6ausHUus @QUHAHCOBOU OMKPLIMOCMU KaK
cneyuguyecko2o  pecypcHoz2o  (hakmopa — oCyuwecmensaemMblX — USMEHEeHUll  Ha
CMpPYKMYpHbvle NPeoopas’08anusi NPOMbIULIEHHOCIU, HA OAHHOU cXeme NOKA3aHO, Ymo
@uHaHco8as OMKpPLIMOCMb OKA3bleAem He MONbKO NpsAmMoe, HO U KOCEEHHOe
go3zoelicmeue Ha CMPYKMYpY NPOMBIUIEHHOCMU Yepe3 pa3eumue 31eMeHmOs
6HYmMpeHHel OUHAHCOB80-peCcyPCHOT Oa3bl.

B  pamkax TpaagMIIMOHHON  TEOpUM  CTPYKTYPHBIX  IpeoOpa3oBaHUM
MIPOMBIIICHHOCTH UX CYTh BKJIIOUAET CIEAYIOIINE aCTICKThI:

1. ConepkaHue CTPYKTYPHBIX MPEeoOpa30BAHUN MPOMBIIIIEHHOCTUH C TOYKHU
3pEHUS] MHJIYCTPUATBHOIO pa3BUTH. C 3TOM TOYKM 3PEHUSI 3BOJIIOLUSA CTPYKTYPHI
IIPOMBIIINICHHOCTH MOKET OBITh MpeJICTaBJIeHa MAThIO Mepuoaamu (puc. 1).

JoHHOVCTpHATEHEIH [lozguaa [locTuraycTpHATEHELR
OepHOT HHEIYCTPHATH2AIHA g nepHoa
¥
Pamnuas _ Cpegaaa
HHIYCTPHATH3AIHA "|  HHIyCTpHaTH3aIHA

Pucynok 1. CTpykTypHBI€E IPEe00pa3oBaHUA NPOMBIIIJIEHHOCTH ¢ MO3UIIUU
Pa3BUTHS MHAYCTPHAIU3ANUNAS

Ilepsoviti nepuod — NOUHAYCTPUAIBHBIA (IIEPBUYHBIM CEKTOPOM SIBJISICTCS
IPOMBIIIICHHBIN, BTOPUYHBIA TOJBKO HAYMHAET Pa3BUBATLCSH). Bmopoil nepuood —
HavyajgbHasg CTaAWS WHIyCTpUAIM3alMUU (TMEPBUYHBIA CEKTOp MPUXOAUT K YIAJKY,
BTOPUYHBIN Pa3BUBACTCS OBICTPO, TPETUUHBIN CEKTOP OTBEYAET 32 HEOOBIIIYIO JTOTIO
9KOHOMHKH). Tpemuti nepuod — CpeaHss CTaaus HHAYCTpUANIU3aluu (BTOPHUUHBIN
CEKTOp 3aHMMAET BEAyIee MOJIOKEHUE, HO MHIYCTPHAIBHBINA (DOKYC MEPEXOaUT C
oTpacyeil ¢ HU3KUM YPOBHEM JI0X0/1a Ha BHICOKOTEXHOJOTUYHBIC TIepepadaThIBAIOIINE
OTpacid, JOJIS M BKJIAJl TPETUIHOTO CEKTOpa pacTér). Yemeepmuiii nepuood — MO3IHSS

3CocTapsieHO aBTOPOM 110 MaTEPUANaM MCCIIEI0BAHUS.
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MHIYCTpUallbHas cTaaus (TPeTUYHBIA CEKTOp, MPEICTABICHHBI WH(POPMAIIMOHHOM
WHAYCTpHUEH, OBICTPO pa3BHBAeTCI W 3aHUMAET JIOMHHHPYIOIIEE IMOJIOKEHUE B
IKOHOMUKE). [lambiti nepuod — MOCTUHIyCTpHaIbHas cTaaus (IKOHOMHKA 3HAHWH,
pacrnpocTpaHeHHe UHHOBAIU, IU(poBU3aIus).

2. ConepxaHue CTPYKTYPHBIX NPeoOpa3OBAHMI MNPOMBINIIEHHOCTH C TOYKH
3peHus Beaymux otpaciaeil. C 3TOH TOYKM 3pEHUs 3BOJIOLMS CTPYKTYpBI
MIPOMBIIUIEHHOCTH MOKET OBITh MPEJCTABIEHA CEMBIO CTAIUAMHU (pUC. 2).

OTpacis TpeTHYHOTO Hu MAITHOHHEIE
Ceaeckoe XozgficTEO > dbop
cexTopa OTpacIH
Jlerkaa TeKCTHIBHATL BricoroTexHonoru4Hee 0bpabaTeEaIOMIAT
P OMEIILTEHHOCTE H cOOpOYHAL OTPACTH
Tasenas 1 XUMHYECKAT | HuzroTexmonormaseie o0pabaTEIEAFOITHE
MPOMEIILTIEHHOCTE OTPACTH

Pucynok 2. CTpyKTypHbI€e Ipeodpa3oBaHusi MPOMBIIIJIEHHOCTH ¢ TOYKHU

3peHus BeIylIux oTpacJeii’

Ilepsas cmaousi — TOMUHUPOBAHHUE CEIBCKOTO XO3SUCTBA; BMOPAs Cmaous —
JTOMUHHPOBAHUE JIETKOW TEKCTUIBLHON TPOMBINIICHHOCTH; Tpembs Cmaous —
JOMUHUPOBAHUE TSHKENON U XMMUUYECKOW MPOMBIILICHHOCTH; Yemeépmas cmaousi—
JTOMUHUPOBAHWE HU3KOTEXHOJIOTUYHOW  0OpabaThIBaiONIel  MPOMBIIIICHHOCTH.
Ilamas  cmadus ~—  JOMUHUPOBAaHHUE  BBICOKOTEXHOJIOTMYHBIX  OTpaciei
POMBIIIUICHHOCTH. [[lecmas cmadus - TOMUHAHTA TPETUYHOTO CEKTOpPa SKOHOMUKH,
cedbmas cmaous — UHPOPMaIMOHHASL UHTY CTPHS.

3. ConepkaHue CTPYKTYPHBIX MPeoOpa3oBaHHU MPOMBIIIICHHOCTH C TOYKH
3pEHUS BHYTPEHHEH CTPYKTYPbI Kaxa0ro cekTopa. C 3TOW TOUKH 3pPEHHS CTPYKTypa
TPOMBIIIIEHHOCTH ABOJTIOIUOHUPYET oT CEBCKOXO03SHCTBEHHOTO u
IIPOU3BOJICTBEHHOTO CEKTOPOB JI0 TOMUHUPOBAHUS TPETUIHOTO CeKTOpa (puc.3).

CenpcKoX0saiCTE CHEBIH .| IIpoMspOOCTEEHHEIR N Tperuaukri
CEETOp CEETOPD " CEKTOpD
JECTEHCHEHOE CEIECEOE Jlerkad TeKCTHIRHAL TpaguumnouHBIE
XOZTHCTED NpPOMBIIUIEHHOCTE VCIIVTH
HuTeHcHEHOE CEIBCKOE IIponseogcTEEHHEIE
XO3AHCTED VCIIVTH
7 Toxenas u suMHIecKas i
MPOMBIILTEHHOCTE
«IeIeHoey CeBCKOe P CoepemMeHHEIe
X03gHCTED VCIVTH
L v
DKOTOTHIECKOE CEBCKOe ObpabaTeEaroman HudopmaosnsEie
XO2gHCTED NPOMEIILTEHHOCTE VCIIVIH

Pucynok 3. CTpyKTypHbI€e IPeoOpPa3oBaHusi NPOMBINIJIEHHOCTH € TOYKH 3pPeHHs
BHYTPEHHEH CTPYKTYPbI KA/KI0I0 NPOMBIILIEHHOI0 CEKTOpa®

4COCTE[B.]'ICHO aBTOPOM I10 MaT€puajiaM UCCICAOBAHUS.
5COCTE[B.]'ICHO aBTOPOM I10 MaT€puajaM UCCICAOBAHUS.
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C TOUKM 3pEeHHs «TEOPUU HOBOM CTPYKTYPHOM SKOHOMHKHN Y, MPeoOpa30BaHMs B
CTPYKTYpE TPOMBIIIUICHHOCTH SIBJSIFOTCS CIIEJCTBUEM, a M3MEHCHHS B CTPYKTYype
PECYPCHOr0O MOTEHIMANA — JBWXKYIIEH CUION. B COOTBETCTBUM C 3TUM KOHIIENITOM B
paboTe paccMaTpHUBAIOTCS PoJieBbie GYHKITMN (PMHAHCOBOW OTKPBITOCTH CTPaHBI KaK
000020 pecypcHozo hakmopa cmpyKmypHbiX npeoopas’08aHull NPOMbIUULIEHHOCTU.

[TockonbKy HOBWOKYIIHME CHJIBI (DUHAHCOBOM OTKPBITOCTH JUIsl CTPaHBI-
IKCTIOPTEPA W CTPAHBI-UMIOPTEPA PA3IMYHBI, MEXaHU3MBI €€ BO3JCHCTBUSA Ha
CTPYKTYpPHBIE M3MEHEHUS B MPOMBIIUIEHHOCTH TAaKXE pa3JIMYHbl, B TO K€ BpeMs
(¢uHaHCOBasE OTKPBHITOCTb MPUBOAUT K (PUHAHCOBOMY pa3BUTHIO, YTO BEAET K
CTPYKTYPHBIM U3MEHEHHUSM B MPOMBIIIJIEHHOCTH.

Ha  ocHoBe  00001IeHHS  TEOpUHM  CTPYKTYPHBIX  MpeoOpa3oBaHMA
IIPOMBIIIVICHHOCTH W (DMHAHCOBOM OTKPBITOCTH KOHIICTITyaJIbHAsI CXe€Ma MEXaHH3Ma
BIUSIHUSA (DMHAHCOBOM OTKPBITOCTU KaK OUHAMUYECKO020 npoyecca Ha CTPYKTYpHbBIC
W3MEHEHUS B IPOMBIIIJICHHOCTH MPEACTaBIIeHA CIICAYIOMUM 00pa3oMm (puc. 4).

BBo3 Mex1yHapoaHoro
Kanurana Hornetnenme DaxTopsi co
OTPCOJICHHC CTOPOHL]
HuBecTHmmii . y
Brigos crpoca
Toprogmus ,—;
MECKIYHapOIHOI o MduHaHCOBOE
KalHTaua C pa3BHTHE :
HHcTHTYyIHOHATE CTpyKTYpHBIE
Punancosas |:> HBIC MCXaHH3MbI npeobpazoBaHuA
OTKPHITOCT Jloxanuszamus T i l—> PpeobpasoBs
Me Ty HAPOITHBIX @DaKTOpEI cO HpOMBIIICHHOCTH
(HHAHCOBBIX > CTOPOHBI
OpraHH3aIHii Tpynosoii TIPEIOKEHHS
Kamyran :>
HaTepHannoHanH3anus Texuonorus
MECTHBIX (PHHAHCOBBIX
OpraHH3anuit

Pucynok 4. ®uHaHCOBasi OTKPBITOCTH KAK PeCYPCHBIH MOTEHIHMAJ U IBUKYIIAs
CHJIA CTPYKTYPHBIX NPe00pa3oBaHuii NPOMBIILIEHHOCTH"

MakposkoHoMH4ecKU€e (DAKTOPHI, a TAKKE PECYpPCHBIE TETEPMUHAHTHI CTPaHBI,
OKa3bIBAIOT BJIIMSHUE HA U3MEHEHHUE CTPYKTYPbl NMPOMBIIUIEHHOCTH B CTOPOHY €€
ananranuy K HuMm. Hanmpumep, 1o npeACTaBI€HHBIM Ha PUCYHKE S JAHHBIM BUIHO, UTO
¢ 2020 rona, B OTJIMYKE OT NPEABIAYIINX JIET, B KNTae HAUMHAET YBEIMUMBATHCA IO
MIPOU3BOJICTBEHHOI'O CEKTOPA, CIIOCOOCTBYS PELICHUIO TPOOJIEMbI «ITPEKIECBPEMEHHOM
JNEUHyCTpUAIU3AlNNy). DTO JAEMOHCTPUPYET, UYTO MaHAEMHUS KOpPOHABHpyca cTajia
CWIBHBIM TPHUITEPOM CTPYKTYPHBIX TpaHchopMaIrmii mpomblnuieHHOCTH Kwuras,
OPHEHTHUPOBAHHBIX HA TIPOU3BOJICTBO BOCTPEOOBAHHOW MPOAYKITMU U (OPMUPOBAHUE
aJIalTUBHBIX LIEMOYEK ITOCTABOK (pHC. 5).

¢ Pa3pa60TaHo aBTOPOM I10 MaT€puajaM UCCICAOBaHUS.
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Pucynok 5. Ctpykrypa npombinnienHocTd Kutas B 2000-2021 rr.
(oTHOIIEHHE 00BEeMa cdepbl YCJIYT K 00beMy 00padaThiBalOLIe
NPOMBIILIEHHOCTH, pa3)’

B TOo xe Bpems aHamu3 poJii MHHOBAIMOHHBIX WHIYCTPUU B CTPYKTYype
npomMbliliuieHHOCTH KuTas (puc. 6) 1eMOHCTpUPYET, YTO OHA OCTAaeTCS CTAaOMIIbHOM, a
BKJIaJ, B CTPYKTYpPHBIE MPE0oOpa3oBaHUsI MPOMBIIIJICHHOCTU CTPaHbl C TOJaMU HE
yBenuuuBaetcs. [loaTtoMy ciieyeT yaenuTs 0co00e BHUMaHUE MPUYMHAM BHYTPEHHUX
CTPYKTYPHBIX MTPE0Opa30BaHUM MPOMBIIIIICHHOCTH MO/ BO3/ICHCTBUEM M3MEHEHHUMN 1X
pEeCypCcHOro oOecrnedyeHHs] B YCJIOBHUSX pACTyUIEro MOTEHIMana (PUHAHCOBOU

OTKPBITOCTH.
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=8 JoJ1g cpeTHEe- U BEICOKOTEXHOJIOTHYHOM MTPOIYKIIUY B BAJIOBOU TOOABICHHONH CTOUMOCTH
Kwuras, %

Jlo7s1 BBICOKOTEXHOJIOTMYHOM MPOAYKLINHU B MPOMBIIITIEHHOM 3KcniopTe Kutast, %

Jlosist cpejiHe- ¥ BBICOKOTEXHOJIOTMYHOU MPOIYKIIUK B BaJIOBOM J100aBICHHON CTOMMOCTH
Poccun, %

=@— J[0J151 BEICOKOTEXHOJIOTUYHOMN MPOIYKIIMK B TPOMBILIEHHOM dKcropte Poccun, %

PucyHnok 6. CpaBHUTEJbHBIH KOHTEKCT POJIH BHICOKOTEXHOJIOTHYHOMN
NPOMBIILIEHHOCTH B 3KOHOMHKAX Kutas u Poccun, 2000-2021 rr.8
[IpencraBienHass Ha  pucyHke 6 ~ JUHAMMKa  HU3MEHEHUS  JIOJIH
BBICOKOTEXHOJIOTUYHOTO JKCIOpPTa B 00IMIEM 00bEME MPOMBINIJICHHOTO JKCIOpTa U
J0JIM CpellHEe- M BBICOKOTEXHOJOTHYHOTO MPOU3BOJCTBA BAJIOBOM J100aBIEHHON
CTOMMOCTM  JEMOHCTPUPYET, 4YTO  3a  NOCIEIHHE  JBa  JCCATHICTHUS
BBICOKOTEXHOJIOTUYHBIE OTpaciu B Poccuu Takke pa3BUBAINCh MEIJEHHO, U B

7 CocTaBiieHo aBTOPOM M0 JaHHBIM BceMupHOro GaHka.
8 CocraBjieHO aBTOPOM MO JaHHBIM BceMupHOro 6aHka.
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CTPYKTYpPE POCCUICKON MPOMBIIITIEHHOCTH HE IPOU3OIILIO 3HAYUTEIbHBIX U3MEHEHUM.
JInst conmelcTBUSL CTPYKTYPHBIM MPE0oOpa3oBaHUSIM MNPOMBIIUIEHHOCTH B Poccuu
HEOOXOJIUMO MOJJCPKUBATH PA3BUTHUE BBICOKOTEXHOJOTHMYHBIX IPOU3BOJICTB,
WCTIOJNB3YSI NOTEHIUAT PAa3IMYHBIX (DAKTOPOB PECYPCHOIO 0OECIICUEHUS.

Takum oOpa3zoM, NpeAcTaBiI€HHAss HA PHUCYHKE 6 CpaBHMTENbHAs JAUHAMHUKA
WJUTIOCTPUPYET, YTO BBICOKOTEXHOJOTHYHBIE OTPACIM HE BHOCST 3HAUYUTEIIHHOTO
BKJIaJla B CTPYKTYpPHBIE TPeoOpa3oBaHUsI MPOMBIIIUICHHOCTH Kak B Kurtae, Tak u B
Poccun. DToMy acnekTy clielyeT yIenaTh JONOJHUTEIbHOE BHUMAHHUE B TEKYIIEH U
JOJITOCPOYHOM MEPCIIEKTUBE.

2. Buwisgnena cea3v medncoy ¢HuHaAHCOBbIMU KPUSUCAMU U HNPOMbBIULIEHHOU
CMPYKMYPOU, KOMOpas OeMOHCmpupyem, umo @QUHAHCO8AS OMKDPbIMOCMb U
Qunancosoe pazeumue He AGIAOMCA HU OOCMAMOYHLIMU, HU HEOOXOOUMBIMU
VCA08UAMU OJisl CMPYKMYPHBIX NPeoOpas’08anuii NPOMbIULIEHHOCIU, KPUMUYeCKUM
ABIAEMCSL CIenenb PUHAHCOBOU OMKPLIMOCMU U (PUHAHCOB020 PA38UMUsl, KOMOPAs
OO0JIHCHBL COOMBEMCMBOBAMb CYUWeCmEYIoujell CMmpyKmype npOMbIULIEHHOCIU.

C 1enbl0 MOATBEPKICHUS TEOPETUUECKUX AapryMEHTOB ObUI TPOBENICH
ucTopudeckuil anamus. YToObl BBISIBUTH CBSA3b MEXIYy (PMHAHCOBOW OTKPBITOCTHIO,
(VMHAHCOBBIM PA3BUTHEM U CTPYKTYPHBIMHU MPEOOPa30BAHUSIMU MPOMBIILICHHOCTH,
ObL1a MpOaHAIU3UPOBAHA UCTOPUSI SKOHOMHYECKOTO Pa3BUTHS PsiJia CTPaH C aKLIEHTOM
Ha M3YyYCHUU CBSI3U CTPYKTYPhl MPOMBIILICHHOCTH W TJIOOAIBHBIX (PUHAHCOBBIX
kpusucoB (kpusuc B Oro-Boctounott Azum 1997-19981T. 1 aMepHKaHCKUM KPU3HC
urnoteuynoro kpeauroBanus 2008-2009rr.). OCHOBBIBasICh Ha OMNBITE 3THX
(MHAHCOBBIX  KPHU3UCOB, HCCJICIOBAHHWE IOKAa3bIBAET, UTO IMEPBONPUYNHA
(MHAHCOBOTO KpHU3UCAa KPOETCS B CTPYKTYpPE MPOMBIIUICHHOCTH. OTOT BBIBOJ
COIIACYyEeTCA C TEOPHUEU HOBOW CTPYKTYPHOW IKOHOMMKHM. Tak, 1O CPaBHEHUIO C
I'onkonrom, Tamnang u JOpyrue CTpaHbl CTAJIKUBAKOTCS C COBEPUIEHHO Pa3HBIMU
nocaeAcTBUusiMu (puHaHcoBoro kpusuca. [lo cytu, 3To siBAsieTCs ClIeACTBUEM Pa3HOTO
XapakTepa HallMOHAJIBHOU CTPYKTYPbI TPOMBIIIJIEHHOCTH.

Hecmotpsa Ha TO, yTo Kak ['oHkOHr, Tak u ctpansl [Oro-Boctounoit A3zum
JOCTUTIIA (DUHAHCOBOM MHTErpallii, CTPYKTypa NPOMBIIIJICHHOCTH B [ OHKOHTE
HaMHOro OoJiee pa3BuTa, 4eM B cTpaHax FOro-Boctounoit Aszuu. OmHAKO CTpaHbI
IOro-BocTtouHo#t A3um Bonum B nepuo]i PUHAHCOBOW TIOOAIM3alMU U CIUIIKOM
pPaHO 3aBEPIIMIIM TMMOJUTHUKY (PUHAHCOBOM OTKPBITOCTH. DTO O3HAYAET, YTO B TOT
MOMEHT, B YCJIOBUSIX HEOJIArompusiTHOTO COIUAIBLHO-?KOHOMHYECKOTO TOJIOKECHHUSI,
MpeeNibHbIE 3aTpaThl Ha (PMHAHCOBYIO OTKPBITOCTh MPEBBICHIIN TIPEACIBHYIO BHITOTY.
BBugy HECOOTBETCTBHS MPEKIACBPEMEHHONW (DMHAHCOBOW WHTErPAllMA HEPA3BUTOU
CTPYKTYyp€ MPOMBIIUICHHOCTH, XOTSI MEXJIYHApOJHbIM KamuTal U XJbIHYJI B 3TH
CTpaHbl, OH HE CMOT BOWTU B PEAJbHBINA CEKTOP KOHOMHUKH C LEIbIO CTPYKTYPHBIX
npeoOpa30BaHMil HAITMOHAIBHOW MPOMBINIJIEHHOCTH, a Tonai B chepy norpediieHus,
HEJBIJKUMOCTH M (DMHAHCOB, YeM M cOo37al «(QUHAHCOBBIE My3bIpU». DTO U CTAJIO
OCHOBHO¥U NnpuunHON puHaHCOBOTO KpH3uca B FOro-Boctounoit Azuu (puc. 7).
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JemeéBbIi Tpya 1 moxast OKcnopT Peskoe ykperurenne gomnapa CIITA
CTPYKTypa OPOMBIITIIEHHOCTH HH3KOKaueCTBeHHOH
TIPOXYKITHH
Hcxaménnoe colMaibHO- Hedunut Texymero B3phIB 11y361ps Ha phIHKE
SKOHOMHYECKO€ COCTOsTHIE cuérta HEJIBIKHMOCTH
| — | — [
OuHaHCcOBas THOEpaTH3AIHA ‘ | DHHAHCOBLIH [IEPEBEC ‘ | O6Bai (oHOBOTO PHIHKA
Bsos MEKIYHapoaHOIo bonee BeICOKHeE IIeHBI Ha OGeCHeHHBaHHe HaL[HOHa_HLHOﬁ
KaIuTanga TOBapHI BaJIFOThI
Haganenas cranus Oran B318Ta PUHAHCOBBIH KPH3UC

Pucynok 7. Mojaeab 3Jk0OHOMU4YeCKOro pa3putus B crpanax lOro-BocrouHnoii
Aszun®

MoxHO caenaTh BBIBOJ O TOM, YTO KakJas BCHBIINIKA (PMHAHCOBOTO KpHU3HCa
COIPOBOXAAETCS TpaHCHOPMAIECH CTPYKTYPBI MIPOMBIILICHHOCTH (pHc. 8): BMecTe ¢
MEXKIYHAPOJAHBIM KalUTAJIOM Kak ()aKTOPOM IMPOMBIILICHHOTO Pa3BUTUS MPUXOISLT
MEPENOBbIE TEXHOJOTMH W MEHSETCS CTPYKTypa NOPOMBINUIEHHOCTH. Ecin
pa3BUBAIOIIAACS HIKOHOMHKA CMOXET A(QPEKTUBHO BOCIOJB30BaTHCI  ATOU
BO3MOXHOCTBIO, 3TO OyJeT CIOoCOOCTBOBATh €€ DJKOHOMHUYECKOMY pOCTYy U
[IPOMBIIIIJICHHOMY Pa3BUTHIO.

DHUHAHCOBBII KPU3HC, BEI3BAHHETH ®unancosri kpusuc B IOro-Bocrounoii AMepHKaHCKHUIT (PHHAHCOBBII
B3PHIBOM IIY3EIPA Ha PBIHKE A3HH, BEI3BaHHBIN YKpEINICHHEM cyOCTaHIapTHBI KPH3KC, BEI3BAaHHKIH
HEIBIKUMOCTH aMEepPHKaHCKOIO J0j1j1apa JIeHHIyCTpHAIH3aIHET
Hnonns Crpansbi Oro- Kuraii
IpemprHs BOCTOYHOI A3HH Ipeympuus
M}[pOBOﬁ IIepeHoc Hp & IIPHESIIH HH3KOTEXHOIOIHYHBIX
IIPOMBIIITIEHHOCTH HI3KOTEXHOTOTHYHBIX mpacnefvi
13 AMEpHKH H otpacieii IIPOMBIILUIEHHOCTH y
HPOIBHHYJIH HPOMBIILTEHHOCTH ¥ crpansl Oro-
npeobpaszoBaHne o o camEte e BOCTOUHOI A3HH I
IIPOMBIIIIIIEHHOCTH MOJIepHH3AIHI COﬂBﬁCTBHB
B 1960-x . ST e MOZepHH3aIHI
[POMBIILIEHHOCTH B OTSIECIBERHOM
1980-x T. IIPOMBIIIIJIEHHOCTH B

1990-x 1.

Pucynok 8. Cs3b Mexay 17100a1bHbIM GUHAHCOBBIM KPU3HCOM U
nepepacnpe/eaeHueM NPOMbIILIEHHOCTH 110 Beemy Mupy O

W3 mnpoBeneHHOTO aHanu3a cileAayer, 4To (UHAHCOBAas OTKPBITOCTh M
(MHAHCOBOE pa3BUTHE HE BCErJla CIOCOOCTBYIOT CTPYKTYpPHBIM IMpPeoOpa3OBaHUSIM
MIPOMBIIUIEHHOCTH, YTO COOTBETCTBYET NPUHIMIIAM HOBOM CTPYKTYPHOU YKOHOMUKH.
BaxxHblii BBIBOJ] COCTOUT B TOM, YTO CTENEHb (PUHAHCOBOW OTKPBITOCTH U
(MHAHCOBOTO pa3BUTHUA JOJKHA COOTBETCTBOBATh CYIIECTBYIOIIEH CTPYKType
IIPOMBIIIEHHOCTH.

3. Packpvimo codeporcanue mexanuzma enusHUs PUHAHCOBOU OMKPLIMOCMU HA
CMPYKMYpPY NPOMBIUWIEHHOCIU C Y4emom OUHAMUKU QUHAHCOB020 pA3GUMUSL,
O0eMoHCmpupyIouiee Ha IMNUPULECKUX OAHHBIX PA3HblE NOCIE0CHEUSI ONOCPEOYIOUe20

* Pa3paGoTaHo aBTOPOM IO MaTEpHaaM HCCIEI0BAHMS.
" Pa3paboTaHo aBTOPOM M0 MaTEPHUAIAM UCCIIEAOBAHMY.
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8030elicmeust MexaHusmo8 pecypcHoco obecneyeHuss QUHAHCOBLIM KANUMATIOM
(Oonesoe ¢unancuposanue, eanioma, 3aemHoe QUHAHCUPOBAHUE) NPOMbIULIEHHOCTU
2pynn pazeumuix u pazeUusalowuxcs CmpaH.

ABTOpOM coOpaHa oOmmKpHas cTaTUCTHKA 36 pa3BUTHIX U 34 pa3BUBAIOLIUXCS
ctpan 3a niepuon 2000-2019rr. Bee nannbie nmomydensl u3 6a3 ganasix KOF, WDI,
GFD. Pa3Butre (UHAHCOBOI CHUCTEMBI XapaKTEPU3YETCsl MOKA3aTeIIMHU BAIIOTHOTO
PBIHKA, KPEAUTHOTO PHIHKA U PhIHKA KallMTala, ¥ 3TU TPU PHIHKA BBEICHBI B KAUECTBE
IPOMEXKYTOUHBIX IEPEMEHHBIX B TEXHUYECKUE XaPaKTEPUCTUKUA MojieH (Tabnuua 1).
Monens MeaManud € MHOXKECTBEHHBIMM — IPOMEXKYTOUHBIMU  I€PEMEHHBIMU
UCTIOJIB3YETCS ISl UASHTU(UKALUN ONOCPENYIOIIEed PO (PUHAHCOBOTO pPa3BUTHUA,
KOTOpPO€ MNepeNaéT MMILYJIbC BIMAHUA (DUHAHCOBOW OTKPBITOCTUM Ha CTPYKTYPHBIE
M3MEHEHHS B MPOMBIIUIEHHOCTU ™, Mojieab Meauanuu NpeacTaBieHa CileLyomuM
obpazom.

Tabumnua 1. aeMeHTHI MOJEH ¢ MHOKECTBEHHBIMH MPOMEKYTOYHBIMH

nepeMeHHbIMu
Tun Ha3zpanue HcTouynuk
N . CumBou | Onpenesienne
nepeMeHHOH | mepeMeHHOi JAHHBIX
JlobaBneHHasi CTOMMOCTb CEKTOpa
cdepsl yeryr / nobaBieHHas
S WDI
ObnsacHsiembie| YDOBEHL CTPYKTYpHL ! CTOMMOCTb MTPOU3BOJCTBEHHOTO
nepeMeHHble | TIPOMBIIUIEHHOCTH cexropa
Sz 3HaueHne KOCUHYca yIJa WDI
Oobsacusiiomm | Crenens punancosoit | OPEN: KOFFiGIdf KOF
e mepeMeHHbIe | OTKPBITOCTU OPEN; | KOFFiGI KOF
ObmecTBerHbIi res Pacxonsr Ha HIOKP (% BBII). WDI
TEXHUYECKUI YPOBEHB
ouyanbHas THOLICHUE 3aHATOCTH K HACEJICHUIO
Cou emp O o > | WDI
3aHATOCTb 15+, B obmmeM (%).
Bxnajg xkanuraia B OTHoIIEHHE Jeno3uTa (PUHAHCOBOM
cap 0 GFD
KoHTpobHbIe| CEKTOP ctepsl yeuyr crucreMbl K BBIT (%)
nepeMeHHble | JJNACTUYHOCTD 110 Temm pocta 100aBIEHHON CTOUMOCTH
JI0XO0JIaM CEKTopa inelas B cektope cdepsl yeiyr / temn pocta | WDI
cdepsl yeuyr HaIIMOHAJIBHOTO JOX0Aa
Maxkpo3KOHOMHUYECKast
cpeﬂg INGDP | Jlorapudgm BBII Ha aymy Hacenenust | WDI
YpoBeHb HHIISALAN CPI WNunexc UIIL WDI
PasBuTHe pbiHKa OTHOIIIEHNE KaTUTaTH3aluH
KF(capitaI) GFD
Kamnuraa ¢dongoBoro peiaka k BBII
Onocpenyronn
Pa3Butne kpeautHoOro OTHoIIIeHNe BHYTPEHHUX 0aHKOBCKUX
ue KF(credit . WDI
pbIHKa 3aliMOB YacTHOMY cekTopy K BBII
nepeMeHHbIe = "
PasBuTHE BaNmOTHOTO OTHOIIIEHNE NIUPOKOH JICHEKHOM
KF(currency) WDI
pBIHKA Maccel K BBIIT
B cneumdukauuu Moaenu CTPYKTypa HPOMBIIUIEHHOCTH — 3aBHUCHMas

nepeMeHHas, a (PMHAHCOBAs OTKPBITOCTh — OCHOBHAs HE3aBHCHUMas HEPEMEHHAs.
[Tokasarenr (unancoBoir orkpeitoctd KOFFIGIAf paccunthiBaeTcs kKak cymma
NPSIMBIX WHOCTPAHHBIX WHBECTHUIINH, TOPTQHEITbHBIX WHBECTHUIIMHA, MEXKTyHAPOIHOTO

"B Moienu ucromnb3yroTes: GUKCHPOBAHHEIE Y(MEKTHI TS PEIeHNs IPOOIEMbI IPOMYIIEHHBIX TePEMEHHEIX.
** Pa3paboTaHo aBTOPOM.
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JI0JITa, MEKIYHApOJHBIX PE3EPBOB M MEKIYHApOJHBIX BbILIAT goxona no BBIL
OO6mmii nanekc punancosoit rmodamm3ammu KOFFIGI ucnons3yercs st nmpoBepku
Ha YCTOMYMBOCTh. MCX0As1 M3 TEOPETUYECKOM MOJENM, B KAYECTBE YIPABIISIIOIINX
MIEPEeMEHHBIX B MOJICIM BBIOpaHbI 00bEM KaluTanga B ceKTope cdepbl ycayr (cap),
AJIACTUYIHOCTH TI0 J0X0aM cekTopa cdepnl yeryr (inelas), coruanbHbIi TeXHIUSeCKHNA
ypoBeHb  (reS) wu  oOmiectBeHHass — Tpynoémkocte  (emp). Jus  yuera
MAaKpPO3KOHOMUYECKON Cpeapl Hcnoyb3yercs nmokaszarens BBII ma nynry nHacenenus
(InGDP), a misa yuyera ypoBHs uHbsiuun — uaaekc undssiauu (CPI). dunancosas
CHUCTEMa COCTOUT U3 BaJIOTHOIO PBIHKA, KPEIUTHOTO PhIHKA M PbIHKA Kanutaia. B
cnenu@uUKanUIX MOJEIM UX XapaKTEePUCTHKH - Kr(capital),KF(credit), Kp(currency) —
MIPOMEXKYTOUHBIC TTIEPEMEHHBIE.

B nanHOM Hcciie10BaHUM MPOMBIIIUIEHHAS! CTPYKTYpa U3MEPSETCS MOCPEACTBOM
OTHOIIEHUS 100aBIEeHHON cTouMocTH cekTopa cdepsl yeiuyr B BBII k mo6aBnenHoi
CTOMMOCTH Tpou3BojcTBeHHOro cekropa B BBII (S;). Takum oOpasom, eciu
KO3 GULIMEHT MEXAY 3aBUCUMON M HE3aBUCUMOM MEPEMEHHOMN TMOJIOKUTEIIbHBIN, TO
3Ta TNepeMeHHas «OyJeT MoJIe3Ha» Uil Pa3BUTHUS CEKTopa cdepbl yciyr; eciu
KO3 GULIMEHT MEXy 3aBUCUMOM U HE3aBUCUMOU MEPEMEHHOW OTpUIlaTEIbHBIN, TO
3Ta NepeMeHHas «O0yIeT MOJIe3Ha» JJIsl Pa3BUTHS TPOU3BOJICTBEHHOTO CEKTOPA.

Ha nepBoM 3Tame BBINIOJIHEHA 3TAJIOHHAsI pErpeccHsi, TO €CTh, perpeccus 0e3
MIPOMEXKYTOUHBIX IEPEMEHHBIX

Sit = g + 6;0pen;; + 0515 + 03A5¢ + B4L5e + O5kye + Ay + A + &5 (1)

PesynbraTsel mpencrasiens! B Tabmie 2.

Ta6auua 2. Pe3yabTaThl 3TAJOHHOI perpeccuu’™

1 2 (3) (4) () (6) (7) (8) 9)

VARIABLES | () 9 ) < S S o S S
OPENI (010145 . oo(; 1.237%%% 1.213%%4| 1.254%%x| 1.240%%X 1.244%%% 1135%%% 0.967%**
: : (732 (7.18) (747 (-7.39) (-7.41) (-6.80) (-5.67)
0.095%*% 0.008%*% 0.006%** 0.007**4 0.086%** 0.074%*

Kk
OPEN#-squre 0'0523.53) (7.23)  (7.46) (7.37)  (7.40) (658)  (5.54)
ca 0.008** 0.075%* 0.007**% 0.008**4 0.008*** 0.008*** 0.008*** 0.007**4
p

(3.54)  (7.26) 285  (347) (364) (348) (356) (3.14)
res wnn] 0.008% . o (] () 2@

0.351 (L43) 0.315%*% 0.313%*% 0.312%*4 0.367*** 0.361
(-4.97) : (-4.46)  (-4.48) (-442) (-523) (-5.16)
- 0.024*4 0.024*%  0.017% 0.026%**

cmp 0.030%** 0.006%**

200 - 1662 244) (243 (173 (261)
inelas 0.004 -0.003** 0013 0003 0008
0.21) (-213) 0.82)  (020)  (0.51)
cpl 0.006%** 0.0(()?(3*;*;*; 0.007**4 0.006***
(-5.41) : (-5.82)  (-4.93)
INGDP L0707 61‘; 0.824%**
(-5.43) : (-4.13)

. Bce nocieayronue Ta6J'II/IIH)I o0 MOJCJIN pacCYUTAaHbl aBTOPOM.
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% x| * %

Constant 13.620 « 4.289%** 7.897*** 7.465*** 7.941*** 6.530*** 6.533*** 7.479*** 14.127 -
(7.50) (19.16)] (15.16) (13.80) (14.50) (8.21) (8.21) (9.32) (7.86)

Observations 1,400 1400 1,400 1400 1400 1400 1400 1400 1400
R-squared 0.908 0.971 0.904 0.905 0.906 0.907 0.907 0.909 0.91
Country FE Yes Yes Yes Yes Yes Yes Yes Yes Yes
Year FE Yes Yes Yes Yes Yes Yes Yes Yes Yes

t-statisticsinparentheses
***p<0.01,**p<0.05,*p<0.1

UTtoObl M3y4YUTh KOHKPETHYIO B3aUMOCBSI3b (DUHAHCOBOW OTKPBITOCTH U
IPOMBIIIJIEHHONW CTPYKTYpPOM pacCMaTpUBaE€MbIX CTpPaH, B JAHHOM HCCIIEIOBAaHHUU
IIOCTPOEHA JIMHEWHAsl perpeccuss IMOoKa3aTels NPOMBIIUIEHHON CTPYKTYpbl H
nokaszaresisa (UHAHCOBOM OTKpHITOCTU. OJHAKO OHA OKa3zajlaCh HE 3HAYMMOM, 4TO
HarsaaHo mpexactaBieHo B wmojensax (1)-(2) tabmumer 2. YToObI THpOBEPHTH
BO3MOXKHYI0  U-00pa3Hyr0 CBsI3b  MEXAy (DMHAHCOBOM  OTKPBITOCTBIO U
IIPOMBIIUICHHOW CTPYKTYpOM, B MOJENIb BBEICH KBAJAPATHUYHBIA WIEH OCHOBHOM
He3aBUCUMOM niepeMeHHOoM. 3aTeM ¢ (3) o (9) cTond1bl B MOAEb BBEICHBI 110 OJHOU
KOHTPOJBHON TepeMeHHOM. Pe3ynbrarsl mokazaiu, 4yTo KOIPGUIMEHT perpeccuu
(MHAHCOBOIN OTKPBITOCTH CYIECTBEHHO IMOJIOKHUTENICH NIl KBAAPATUYHOTO WICHA U
OTPULIATENBHBIN I IEPBUYHOTO YJICHA.

Perpeccusi mnpoMeXyTOUHBIX TE€peMEHHBIX (Tabiuia 3) oOmHCHIBAeTCS
dbopmynamu:

Kr(credit, = Qo + @110pen;e + @1zHie + @13Aic + @raLic + @rskic + A + A + £¢(2)
Kr(currency),, = 0o + @210P€Nit + @22 Hie + P23Ai + P2alie + P2skie + Ai + A + £i¢(3)
KF(capital)it = 0o + @310peNic + @3z e + Q33Ait + @34Lic + @35kic + A + A + £¢(4)

HpOMe)KYTO‘-IHI)Ie IICPCMCHHBIC, BBCACHHBIC B TCXHHYCCKHC XAPAKTCPHUCTHUKHU

STAJIOHHOU MO/JICJIU, UMCHOT BHUI.
Sit = oy + a;open;; + O(sz(credit)it + O(_?',Ks(currency)it + 0(4Ks(capital)it + a5 +

(X6Ait + (X7Lit + agkit + )\1 + At + Sit (5)
Tabaunua 3. Perpeccusi ¢ IpOMeKYTOYHBIMH NePeMEHHbIMHU

1) ) ©) 4) ®) (6)
VARIABLES KF(capitaI) KF(capitaI) KF(currency) KF(currency) KF(credit) KF(credit)
OPEN; 7.095 | 7.920*** | 4.286** | 1.463*** -3.224 | 4.003***

(1.40) (7.34) (2.09) (3.35) (-0.93) (5.44)
OPEN1-squre 0.066 -0.226 0.577**

(0.17) (-1.41) (2.14)
Observations 1400 1400 1400 1400 1400 1400
R-squared 0.849 0.849 0.945 0.945 0.909 0.909
Country FE Yes Yes Yes Yes Yes Yes
Year FE Yes Yes Yes Yes Yes Yes

Hanee mpoBeneHa TmpoBepka Bo3MOkHOM U-oOpa3HoOil CBS3M  MEXIY
(MHAHCOBON OTKPBITOCTBIO U TPEMsI MPOMEKYTOUYHBIMU MEPEMEHHBIMU: Pa3BUTHEM
KPEJIUTHOTO PBhIHKA, BAJIOTHOTO phIHKA, phiHKA KamuTtana. Moxenu (1), (3) u (5) B
Tabnuile 3 IpeiCTaBIAI0T cOOON anmpoKCUMAaIMM KpUBOW BTOpOTO nopsiaka. BuaHo,
yro 7u00 TEepBUYHBIA, MO0 KBAaJpPaTUYHBIA YJIEH OCHOBHOW HE3aBHCHUMOMN
MEPEMEHHON CTATUCTUYECKM HE3HAUYUM B TPEX MOJIENAX, YTO YKa3bIBAET HA TO, YTO
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BJIMSIHUE alMPOKCUMALMK KPUBOW BTOPOTO MOpsAJIKA HE OYEHBb BBIPAXKEHO. B TO ke
BpeMs, JJi1 TPOBEPKH BO3MOXKHOM JIMHEHHOW CBS3M MeEXIy (UHAHCOBOM
OTKPBITOCTHIO U TPEeMsI MPOMEKYTOUHBIMU MEepeMeHHbIMU Mozenu (2), (4) u (6) B
Tabnuie 3 MpEeACTABISIIOT — PE3yJIbTaThl JIMHEMHOW perpeccuu. Pe3ynpTaThl
MMOKAa3bIBAIOT, YTO KO3 HUIIMEHT (MHAHCOBON OTKPBITOCTH MOJOKUTEIHHBIN BO BCEX
MOJCIISIX, YTO CBUJETEIHCTBYET O TOM, UTO YIJIyOJIeHHE (PMHAHCOBOW OTKPBITOCTH
MOET CIIOCOOCTBOBATh YIJIYOJCHUIO pPBIHKA KalWTajda, BAJIIOTHOTO pHIHKA U
KPEIUTHOTO PhIHKA U, KaK CJIIEICTBUE — U3MEHEHUIO CTPYKTYPbI IPOMBIIIJIEHHOCTH.

Mopnenu B Tabnuie 4 npeACTaBISIIOT cO00M crienu(puKaIKU TECTOBON MOJEIH
Meauanui. B ypaBHEHMSIX TMOIIAroBOM PETPEecCHM MOJEIA MEAWALUN KaX bl
KOO DUIMEHT Q115 @215 P31,02 » 03 U a4 CyllecCTBEHEH Ipu ypoBHE 95%, uTO
yKa3bIBAa€T Ha MPEACIbHOE BIUSHUE (PMHAHCOBOM OTKPBHITOCTH HAa KPEAUTHBIN PHIHOK,
PBIHOK KamnuTaja, BaJIIOTHBIM PHIHOK M BIMSHHUE HAHHBIX PHIHKOB Ha CTPYKTYpPHBIE
npeoOpa3zoBaHus MPOMBIIUICHHOCTH. B yacTHOCTH, TpeenbHbIN 3P deKT GruHaHCOBOMH
OTKPBITOCTH Ha KpeAUTHBIN phIHOK — 4.003, Ha BamOTHBIN PHIHOK — 1.463, Ha pBIHOK
kamurana — 7.920. DTo CBUIETENBCTBYET O TOM, 4TO (DMHAHCOBas OTKPBITOCTH
CIIOCOOCTBYET yTITyOJIEHUIO BAJIFOTHOTO PhIHKA, PhIHKA KAITUTaIa U KPETUTHOTO PHIHKA.
bonee Toro, mpenenbHbi A(QQPEKT KPEAUTHOTO phIHKA HA  CTPYKTYpPY
npombiieHHOCTH (Qg/Q,,) paBeH 0.013, 4TO TOBOPUT O TOM, 4YTO yriyOJeHHE
KPEIUTHOTO pPbIHKA MOXKET CIOCOOCTBOBATH PAa3BUTHUIO CEKTOpa c(epbl YCIyT.
[Ipenenvubie 5P heKThl phIHKA KallUTalla U BAIFOTHOTO pbiHKa cocTaBisioT -0,002 u -
0,005, cooTrBeTcTBEHHO. DTO TOKAa3bIBa€T, YTO YIIIyOJICHHE pBIHKA Kamurajga |
BaJIIOTHOTO PBIHKA B OOJIBINEH CTEMIEHN CITIOCOOCTBYET Pa3BUTHUIO MTPOU3BOACTBEHHOTO
ceKTopa.

Tadauna 4. AHaIu3 Meauanum

VARIABLES S1 KF(capitaI) KF(credit) KF(currency) S1
OPEN; -0.967*** | 7.920%** 4.003*** 1.463*** | -0.889***
(-5.67) (7.34) (5.44) (3.35) (-5.35)
OPEN1.squre 0.074*** 0.065***
(5.54) (5.04)
KF(capitaI) -0.002**
(-2.16)
KF(credit) 0.013***
(9.04)
KF(currency) -0.005**
(-2.19)
Observations 1,400 1400 1400 1400 1,400
R-squared 0.91 0.849 0.909 0.945 0.916
Country FE Yes Yes Yes Yes Yes
Year FE Yes Yes Yes Yes Yes

[Ipu wucnons3oBanuu bytcTpan-anamu3za ¢ 1399 wabmogenusmu u 1000
HOBTOPEHUSIMH ObLIO IIOKa3aHO, YTO KPEIUTHBINA PHIHOK SBJIETCS HAanOOJee BaXKHBIM
KaHaJOM Tepefauyd WMITyJbca BIMSHHUS (UHAHCOBOW OTKPBITOCTH CTPYKTYpe
MIPOMBINIJICHHOCTH Ha TI00albHOM ypOBHE M YKa3bIBaeT Ha TO, YTO TPAAUIIMOHHBIN
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Crocod HempsMOro (pUHAHCHUPOBAHWS Ha KPEIWTHOM pBIHKE OCTaeTcs Hauboliee
BaXHBIM CIIOCOOOM pacHpe/eNIeHUs] PECYPCOB; U3-3a PA3IUYHBIX PUCKOB, TAKUX Kak
TeOMOJIMTUKA, JKOHOMHYECKHE TOKa3aTel W T.d., MEXKCTPAHOBOE JBI)KCHUE
MEXIyHApOAHOTO KallnuTaaa OCYIIECTBIIACTCS B OCHOBHOM Ye€pe3 KPEIUTHBIN PHIHOK.

s Toro, 4ToOBI TapaHTUPOBATHh HANEKHOCTb IMIHPUUYECKUX PE3YIHTATOB,
npoBeeHbl 00paboTKa HHAOTEHHOCTH © TECT Ha pobacTHOCTh. [lodydyeHHBIE
pe3yNbTaThl MOKa3bIBAIOT, YTO HA TNI00AJIHLHOM YpOBHE NMEPBOHAYAIBLHO (PMHAHCOBAs
OTKPBITOCTh OKa3bIBAET 3HAUUTEIBHOE BIUSHUE HA UHAYCTpUaIn3anuio. B ocHoBHOM
3TO MPOSIBIISIETCS B 3aMEHE MPOM3BOACTBEHHOIO CEKTOpa Ha CEKTOP YCIyI HU3KOIO
ypoBHs. TeM He MeHee, O Mepe AalbHEHIIEro pocta (PMHAHCOBOM OTKPBITOCTH U
NOBBIIIEHUS] ~ yPOBHS  HALIMOHAJIBHOTO  JI0X0/Aa, (PUHAHCOBas  OTKPBITOCTh
JEMOHCTPUPYET 3HAuUMUTEIbHBIM 3ddexkT aeuHaycrpuanuzauud. B gaHHOM
UCCIIEJOBAaHUN TAK)KE€ TIOJITBEPKIAETCS OMOCPEAYIOIasl pojib (PMHAHCOBOTO Pa3BUTHS
B MEXaHU3MeE BIMSHUS U MPEACTABISAIOTCA 10KA3aTeIbCTBA TOTO, YTO HA TI00ATHHOM
ypOBHE (PUHAHCOBas OTKPBITOCTh BIHAECT HAa CTPYKTYPY HPOMBIIUICHHOCTH B
OCHOBHOM 4epe3 3aEMHBIN KaluTal.

[IpoBeneHHbIN Aajiee aHAM3 HEOJHOPOJHOCTU (Tabnuia 5) Mmokasal, 4To C
OTKpBITHEM (MHAHCOBBIX PHIHKOB B PAa3BUTHIX CTpaHaX HAOIIOAAETCA TEHIEHIUS K
«pEeUHAYCTpUAIN3aluu», a B pPa3BUBAIOIIMXCS CTpaHaxX — TEHAGHUHUA K
«TPEXJEBPEMEHHON JeUHAyCTpHaln3auun». bojee TOro, pbpIHOK KamuTala,
BAJIOTHBIA PHIHOK M KPEIUTHBIA PHIHOK UTPAIOT PAa3HYIO POJIb B PECTPYKTYpHU3ALUU
IPOMBILUIEHHOCTH B Pa3BUTHIX U pa3BUBAIOIIMXCS CTpaHaX. B yacTHOCTH, B pa3BUTHIX
CTpaHax ¢ OTKpPbITHEM (PMHAHCOBBIX PHIHKOB 3aéMHBIN KamUTaJl U BAJIOTHBIM PHIHOK
BeAyT K  JEUHAyCTpHAJIM3allud, a  PBIHOK  Kamurajga  CIOCOOCTBYET
peuHIyCTpUaIn3aui. B oTinune OT pa3BUTHIX CTpaH, B Pa3BHBAIOIIMXCS CTpaHaX
MIPU OTKPBHITHHA (PMHAHCOBBIX PHIHKOB PHIHOK KamuTalla U KPEAUTHBIN PHIHOK BEAYT K
JCVH]Ty CTPUATH3AINH, & BATIOTHBIA PHIHOK CIIOCOOCTBYET WHYCTPHATA3AIIHH.

Ta6auua 5. HeogHOPOAHOCTH MexKAy Pa3BUTHIMM CTPAHAMH H
pa3sBHBAIOIIUMHCS cTpanaMu’

O6mmit >pdext . .
Prinok 3aéMHBII
Crpanbl (huHAHCOBOTO PriHok BamoT
Kamurasa KaIuTall
OTKPBITHUSA
Pa3Butnie Nunycrpuan ENMHIYCTPHUATHN eNMHIyCTpUaAIN3a
Peunnycrpuanuzanus AyCTp HAennnyctp HAennnyctp
CTpaHbl u3anus 3a1usa A
PazBuBaronuecs | [IpexxaeBpeMenHas Hennnycrpua | Jennnycrpuanu | MHaycTpuanusan
CTpaHbl JEUHIYCTPUAIU3ALHNS | JIM3ALHS 3a1usa us

[Tomy4yeHHbIE pe3yNbTaThl 03HAYAIOT, UTO KAaK Pa3BUTHIC, TAK U Pa3BUBAIOIIHECS
CTpaHbl JOJKHBl YCWIHTh YIpPaBJICHHE KalmUTaJIOM Ha KPEIUTHOM pPBIHKE,
KOHTPOJIMPOBaTh c(ephl €ro IBMKEHUS M HCIOJB30BaHHUA, a TAaKXKE YCUJIHUTh €ro
IIPUTOK B pPEAJIbHBIA CEKTOP 53KOHOMHKHU. Pa3BUBAKOIIMMCS CTpaHaM CIEQYeT
pa3BUBATh OTPACIN B COOTBETCTBUHU CO CBOMMH CPaBHUTEIbHBIMU IPEUMYILECTBAMM,
YTOOBI MOBBICUTH CIIOCOOHOCTh pEaNbHONM SKOHOMUKH MPUHUMATh MEXITYHAPOIHBIN
kanutaji. Taxke c 1eNplo mepexoja OT HeNpsAMOro (PMHAHCUPOBAHUS K MPSIMOMY B

" Pa3paboTaHo aBTOPOM M0 MaTEpHUAaM UCCIIEAOBAHMY.
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Pa3BUBAIOIIMXCS CTPaHaX HEOOXOAMMO CO3/1aTh MHOTOYPOBHEBBIM PHIHOK KaruTaja,
COOTBETCTBYIOIIUH CYIIECTBYIOIIEW CTPYKTYpPE MPOMBIILIEHHOCTH.

4, Obocnosano, umo  CYWHOCMb  CMPYKMYPHBVIX  Npeodpa308aHuli
NPOMBIUIEHHOCIU  C853aHA C  O0OCMUdICeHUeM Oananca UHOYCmMpUualu3ayuu u
0eunoyCmpuanu3ayuu;,  COOMEEemCcmeeHHo,  pe2yiupyloujue  8030eucmeuss  Ha
npeoopazoeanusi 8 CMpyKmype npoMbIUIEHHOCIU OO0JIICHbL OblMb HANPABIeHbl HA
npeoomepaujeHue «NpercoesPemMenHHou  OeuHOyCmpuUaIu3ayuuy u «4pe3mepHoul
0eUHOYCMPUATIUZAYUUY.

B nwuccepranmum  mpOJEMOHCTPUPOBAHO, YTO C PA3BUTUEM OSKOHOMUKH
pacumpseTcst MaciTad Kak MpOU3BOJICTBEHHOT'O CEKTOPA, TaK U CEKTOPa C(ephl yCIIyT,
U BBISIBJICHBl HEJOCTAaTKU TPAJAULMOHHON TEOpUHM CTPYKTYPHBIX MpeoOpa3zoBaHUM
NPOMBIIIJIEHHOCTH. B COBpEMEHHBIM MEpUOJ MNPOU3BOACTBEHHBIM  CEKTOP
IIPOMBIIIVICHHOCTH MOKET OBITh pa3/ielieH Ha TPaJAUIIMOHHBIN U TmiepenoBoi. CekTop
cepsl yCIIyT TakKe MOYKHO pa3/IeTUuTh Ha TPAJAULIMOHHBIE TOTPEOUTEIBCKHUE YCIIYTH U
COBPEMEHHBIE MPOU3BOACTBEHHBIE YCIYrd. ['paHUIBI MEXIy 3THUMH CEKTOpaMu
Pa3MBIBAIOTCS C pPa3BUTHEM C(epbl MPOU3BOJCTBEHHBIX YCIYT W HH()OpMaTU3ALMH
npou3BoAcTBa. COBpEMEHHBIE  MPOU3BOJCTBEHHBbIE YCIYTM U IMEPEIOBOE
MIPOU3BOJICTBO MOTYT CITIOCOOCTBOBATH B3aUMHOMY Pa3BUTHIO.

TpagunmonHas Teopusi CTPYKTYPHBIX MpeoOpa3oBaHU MPOMBIILIEHHOCTH
(oKycupyeTcs TOJIBKO Ha PaCIIMPEHUH 00BEMOB KaXA0r0 MPOMBIIIJIEHHOTO CEKTOPA.
B Hel yBenuueHue WM yMeEHbLIEHUE 10JU cekropa yciayr B BBII npunumaercs B
KAueCcTBE I0OKA3aTelis, OTPA)karolllero, SBIAETCS JU CTPYKTypa MPOMBIIUIEHHOCTH
NepeoBOl WM HET. JTa TEOpUs HE IMOMOraeT ONPEACIUTh MNPEANOCHUIKH
UHIYyCTpUAIU3allMM W JEUHIYCTpUAIM3alMU, a TakkKe HE  YUYUTHIBAET
KOHKYPEHTOCIIOCOOHOCTh IPOMBIIIIIEHHOCTH U 3KOHOMHUEcKoe pa3Butue. Ha camom
JieJie, Ka4eCTBO KaXJOr0 CEKTOpa MPOMBIIIEHHOCTH SIBJIIETCS] BayKHBIM ITOKA3aTeJIEM
JUTSL OLUEHKH CTPYKTYPbl IPOMBIIINIEHHOCTH U MOKET OBITh 00JIee MOKa3aTeIbHbIM IS
KOHKypeHTocnocoOHocTH. Kpome Toro, TpaauuuMOHHAs TeOopus HE YUYUTHIBAET
B3aMMOJIEWCTBHE MEXK]Ty Pa3HbIMH CEKTOPAMHU MPOMBILIIEHHOCTH.

C ucnosib30BaHUEM MaTEMATUYECKOTO MOJIETUPOBAHMS B pad0TE MOKA3aHO, UYTO
ype3MepHas U MpexAeBpEeMEHHas [EMHIYCTpUAIU3alus MOXKET ObITh BbI3BaHA
IPOCTHIM PACIIMPEHUEM MACIITA0OB CEKTOpa cepbl YCIyr, YTO HE JIOJDKHO OBITh
HEeNbl0  CTPYKTYPHBIX IpeoOpa3oBaHuil  mpomblluieHHOCTH. HoBas  Teopus
CTPYKTYPHBIX MpeoOpa3oBaHUil MPOMBINUICHHOCTH JODKHA OBITh HamNpaBJieHa Ha
JIOCTHKEHHE OaaHca MEX Ty TPOU3BOJCTBEHHBIM CEKTOPOM U CEKTOPOM C(EPHI yCIIYT,
TEM CaMbIM MaKCUMH3UPYS OOIIECTBEHHYIO MPOU3BOIUTEIHLHOCTD.

Jlns vcciienoBaHusl B3aMMOCBSI3M MHIYCTPHAIM3AUKA U JEUHTYCTPpUATN3ALNH
IIOCTPOEHA MOJENb SKOHOMHUKH, B KOTOPOM TOJBKO JIBa CEKTOpA: MPOU3BOICTBEHHBIN
cekTop u cektop cdepbl ycayr. Tpyn sBIseTcs €AUHCTBEHHBIM (aKTOpOM
IIPOU3BOJICTBA B 000MX CEKTOpax, 0003HauYaembiil Lmi 1 Lg;, COOTBETCTBEHHO, T.€. PU
mOJTHOM 3aHATOCTH: Li=LmitLs. [I[pOM3BOAUTENBHOCTE B KQXKJIOM CEKTOPE COCTOUT U3
JIBYX 4YacTed: cOOCTBEHHasi MPOU3BOAMUTENBLHOCTh CEKTOpa M TMOOOYHBIN 3(deKT
(@ dekT nepenuBa) aApyroro cekropa. Tak, MPOU3BOAUTEIBHOCTH MPOU3BOJICTBEHHOTO
CEKTOpa B MOMEHT BpeMeHH t MOKEeT ObITh MPEICTABICHA TaK:

Pt = alpme + Pone (Lst) (6)
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Psfmt(lst) >0, Ps{;nt(lst) <0, Psmt(o) =0, llitr—r>10 Ps,mt(lst) =t (7)

bt +lse =1 (8)

COOTBETCTBEHHO, TPOM3BOJHUTEIBHOCTE cdepbl ycuyr ( Py ) COCTOMT W3
nmobouyHoro 3ddexra (3pdexra mepenrBa) TPOU3BOJACTBEHHOTO CEKTOpPA U BIUSHUS
COOCTBEHHOW MPOW3BOAUTENBHOCTU. ClIeIOBATENBHO, MPOU3BOAUTEIIBHOCTh CEKTOPA
cdepsl ycIyrB 3aaHHOE BpeMsi t MOKET OBITh MPECTABICHA TaK:

Pg. = bl + Pyt (Lint) 9)
Prist (L) > 0, Ppse (L) < 0, P (0) = 0, llirrtl—>0 Prst (bme) = +00 (10)

OOmiecTBeHHass MPOU3BOAUTENBHOCTh ( Py ) CTpaHbl MOXKET OBITH OIKMCaHa
CEAYIOIIUM 00pa3oMm:
Py = Py * Lt + Pog * Lt

= [almt + Psmt(lst)] * Ly + [blst + Pmst(lmt)] * Lo
= alrznt + blszt + Pome (L) * e + Prst (L) * gy (11)

dP; .
PaccunThiBaeM mpou3BOHYIO OT P,110 t (—) Y TIOJTy4aeM:

dP. dlm dlS ! dls
— = 20l 2+ 2blg — 4 Pény (L) = g + Poe (Lse) —2*

dlmt

I} dlm dls
Pmst (lmt) : lSt + Pmst(lmt) S

DTta MOJIeTb TIPEJCTABIISICT TPU BO3MOKHBIX ITOCIIECTBHS.
(1) Iocneocmesue uzbL1mMoOUHOL «OCUHOYCMPUATUZAYUULLY.

(12)

dl
Korna l;;—1 nl,,;— 0, mpousBoanas oT L,y 10 t moJoXuTeIbHAS (d—’:t <0),a

npou3BojHas ot lg; mo t oTpuuarenbHas

NIEPEHOCHTCS B IIPOU3BOJICTBEHHBIH CEKTOP. COOTBeTCTBeHHo npu lllm Pmst (Upt) =

mt™

+oom 1lm Pt (Lse) = +oo, xammplit anement B dopmyne (12) MOXKHO BHIBECTH TaK:

dl dl dl dl
2a lmt - <O’ Zblst = >0, Ps’mt(lst)_itlmt > 0: smt(lst) e <0 ]
dl dl dl
P ‘r’nst(lmt) _mtlst - — mst(lmt) > (0 CnemoBaTenbHO, [almtd—’;‘t +
dlst dlmt

’ dlg ’ dlm
+ Psmt(lst) : lmt * Dsme (lst) + Pmst (lmt) : lst

mst(lmt) ]OTpI/II_IaTeJ'IBHLII/I DTO0 MOKa3bIBALT, UTO, Korz[alst—> 1, Lst > O Lnt— 0,
-

dat
YCIyT, 06HICCTBGHH21$I IMPOU3BOAUTCIIBHOCTD TAKKC CHHIKACTCA.

(2) locreocmesue u3661MOUHOU KUHOYCMPUATUZAYULY.

2bl;, =

<0, 1o ecth, VMHBIMHU clIOBaMH, TPYJ CIUIIKOM CKOHIIEHTPUPOBAH B cdepe

dl
Korna l,,,;— 1,u l;;— 0, npousBogHas OT n,,; 1o t oTpuaTeabHas (d—’:t > 0),

a mpou3BoAHas OT [y 10 t monoxuTenbHas
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mepeHocuTcss B cektop cdepsl  yeayr. Ha  ocHoBanuu zhm Pt (Lype) =
mt™

+0 u llimo Pimt(lst) = +00 | xaxnpii snement B Qopmysne (12) MoxkeT ObITH
st™
/ dlg
<0, T[smt(lst)d_ttlmt - —©, Psmt(lst)
dl“ < 0. CneoBareibHo, [almt L 2bl5t

’ dlm dls
+ Pmst(lmt) . lst + Pmst(lmt) t] TAaKXEC
dlSt dlmt

d lmt d lst d lmt

> 0,
dlst

BeIBeIcH: 2al,, ——>0, 2blst

' dlm
Pmst(lmt) : lSt > 0 Pmst(lmt)
/ dls dlm
Psmt(lst) - lmt + Dsme (Lse) — = :

OTpI/IHaTCJ'II)HBII/I 210 IIOKa3bIBACT, 4TO, €CIIN Ny —> 0

<0, lL,+—1, > 0.

WNHbIMU cOBaMH, TPy CIUIIKOM CKOHLUEHTPHUPOBAH B HpOI/ISBOI[CTBeHHOM ceKTope,
0OIIECTBEHHAs MPOU3BOAUTENBHOCTD OyI€T yMEHBIIATHCS.

(3) Pasnosecue meancoy npou3o0CmMEeHHbLIM CEKMOPOM U CEeKMOpoM Cphepbi
yenye.

C nenpro aHanu3a ONTHUMAJIBHOM JIOJIM TPyJAa B IPOU3BOACTBEHHOM CEKTOPE,
KOT'JIa 00IIECTBEHHAs! TPOU3BOIUTEIBHOCT JOCTUTAET CBOETO MHKA, MBI JOITYCKaeM,

dP;
qTO_— = = 0. OnrumaneHas JA0Js TPyJla B MPOU3BOJCTBEHHOM ceKTope (Ly,;) MOXKeT
mt
OBITh pacCUMTaHa TaK:
x Zb+Pmst(lmt)_Psmt(lst)_P‘r,nst(lmt) (13)
mt 2(a+b)=Phst(lme)—Péme (Use)
A T‘
psmt (IS[) p'ﬁ".'.S[ (z'ﬁ‘l[)
/f________
0 1 .

mt

Pucynok 9. Touka paBHoBecHsI Me:K1y NPONU3BOACTBEHHBIM CEKTOPOM M
CEKTOPOM cpephl yCayr

Takum 00pa3oMm, CTPYKTypHBIE MpPeoOpa3oBaHUsl MPOMBIIUIEHHOCTH JOJIKHBI
OBITh HAINpaBlIEHbl Ha TOJJEPKAHUE CEKTOopa c(epbl YCIyr U MPOU3BOJACTBEHHOTO
CEKTOpa B pa3yMHOM Juana3OHE, KOTOPbIA COOTBETCTBYET ATAIly 3KOHOMHUYECKOTO
pa3BUTHUS, TEM CaAMbIM IIOCTOSIHHO CIIOCOOCTBYSI Pa3BUTHIO U CEKTOPA c(heprl yCiIyT, U
MIPOU3BOJCTBEHHOTO CEKTOpa. JTa HJIEs COINIaCyeTCsl C TIOHATHEM CepBUCHU(DUKAIINH,
COTJIACHO KOTOPOM TMPOMBILIUICHHOCTh BBITIOJNHSAET JABOAKYIO (QyHKumio: 1)

" Pa3paboTaHo aBTOPOM MO paspabOTaHHOU MOJENH.
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IPOM3BOJCTBO CPEICTB IPOU3BOJCTBA J1JIsl IPOU3BOJICTBA CPEACTB MPOU3BOICTBA U 2)
IPOU3BOJICTBO CPEACTB MPOU3BOACTBA A chepbl yciyr. COOTBETCTBEHHO JOJDKHA
pematbes 3amada  (pOPMHUPOBAHUS PALMOHAIBHBIX MPOMOPUUNA B  CTPYKTYpE
ITPOMBIIUIEHHOCTH 101 BO3JIEMCTBUEM 3TUX YCIOBUM, YTO U OTPAXKEHO HA PUCYHKE 9.
JlonosHUTENBHO OTMETUM, 4TO CTPYKTYpPHBIE npeodpazoBaHus
IIPOMBIIIJIEHHOCTH HEOOXOAMMBI Il 00720CPOYHO20 HKOHOMHYECKOTO POCTA.
Ucropus pazsutus ctpad FOro-BocTouHol A3uu MOKa3bIBaEeT, YTO NPEKIEBPEMEHHAS
NEUHyCTpUANM3alusl  MOXET  HaHecTH  ymiepd  skoHomuke.  Crpaterus
pEeMHAYCTpUAIN3ald  PAa3BUTBIX  CTpPaH  NOATBEpAWIA, 4YTO  Ype3MepHas
JEUHIyCTpUAIM3alMsl TakKe BpeaHa Ul HIKOHOMUYECKOro pocTa. TakuM oOpaszom,
OLICHMBAaHUE CTPYKTYpbl IPOMBIIUIEHHOCTH B CTPaHE JOJDKHO HE TOJBKO
(poxycupoBaTbcs Ha MaciTabe pacliupeHus cepsl yCiIyr, HO TaKke MPUHUMATh BO
BHMMAaHUE YPOBEHb SJKOHOMMYECKOIO Pa3BUTHU CTPAHBI U CTPYKTYPY 3aHATOCTH.
BmecTo TOro, 4ro0bl HMCMIOJIB30BATH OTHOIICHHE JI0OABIEHHOW CTOMMOCTH
CeKTopa c(epbl YyCIyr K 100aBIEHHON CTOMMOCTH MPOU3BOACTBEHHOTO CEKTOpa s
U3MEPEHUS CTPYKTYPBI MPOMBIIUICHHOCTH, B 3TOM HCCIECIOBAHUU BBOIUTCS HOGbIU
nokaszamenwv: cnocob npouzsoocmea. Ilokazano, 4To B NPOU3BOACTBEHHON (pyHKIHMK
Ko66a-/lyrnaca (y = K*L'~%) nepeMennas a, KOTopas IIPEICTABISET IACTHIHOCTD
10 KalUTady U 0003HAYAET CIIOCOO MPOMU3BOJACTBA, MOXKET OTPaXaThb OAHOBPEMEHHO
MacmTad MPOMBILUIEHHOCTH, CTPYKTYPY 3aHATOCTH M HKOHOMHUYECKOE pPa3BHUTHE.
[TockomnbKy, eciu 3HaUeHuE a OOJIbIIE, 3TO 03HAYAET, YTO MPOU3BOACTBY HEOOXOAUMO
0o0JIbIlIe KanuTala U MEeHbLIe pabouel CUJIbl, YTO TAK)KE 03HAYAET, UTO KallUTAIOEMKIE
IPOU3BOCTBEHHBIN CEKTOP U CEKTOP C(hephl yCIyT 3aHUMAIOT BeLylllee MOJI0KEHHUE, B
TO BpeMsl KaK TpYJOEMKHUE CEKTOPbI HaxoaaTcs B ynajike. Kpome Toro, 6osee BbICOKOE

3HAUYCHHE & TaK)Ke O3HAauaeT OOJBIINM OOIIECTBEHHBIN BBIMTYCK MPU JTaHHBIX TPYIE U

K a
kanutane ( y = (Z) ). B cBowo ouepenp, Oosiee BbICOKash OOIIECTBEHHAs

MIPOU3BOIUTEIIBHOCTh ITOKA3bIBAET, YTO HDKOHOMHUYECKOE pPa3BUTHE HAXOJIUTCSA B
TpeHae pocrta. CremoBaTeNbHO, MO CPAaBHCHHWIO C WCIOJB30BAHMEM OTHOIICHUS
N00aBIIEHHON CTOMMOCTH CEKTOpa cdepbl YCayr K A00aBIE€HHON CTOMMOCTHU
IIPOU3BOCTBEHHOTO CEKTOPA, IOKA3aTeIh 8— 3TO KOMIUICKCHBIN MTOKA3aTelh, KOTOPHIH
HE TOJBKO pacCMaTpHUBAECT MacmITad MPOMBINIJICHHOCTH M CTPYKTYPY 3aHITOCTH, HO
TaK)Ke SKOHOMHUYECKOE pa3BUTHE.

JlomyCTHM, 9TO TPOU3BOJCTBO B SKOHOMHKE HYXKIAETCS TOJLKO B TPYIE U
Kanutajge. B KOHKpETHbIM mepuon 3amaH oOmiecTBeHHbI kanutan (K) u
obmrectBeHHas pabouas cuma (L) B skoHomuke. CremoBaTeibHO, CTPYKTypa
MPEIJIOKEHUH (PaKTOPOB MPOU3BOJICTBA BHIPAKALETCS TaK:

k =~k € (e,+00) (14)'°
[Ipu Tpanchopmanuu npousBoacTBeHHON QyHkimu Ko66a-/lyrnaca nomyueHo:
y=f(x)=x%x= % a € (0,1),x € (e, +) (15)*

16 Jlanee 6ymeT moxasano, moueMy K usmensercs ot € 1o+ oo.
1 TTockonbKy, Korja phIHOK JOCTHIaeT PaBHOBECHS, CIIPOC PaBEH NPEMIOKEHHIO. B 3TOM HCCIEJOBAHMH MbI
JIOIyCKaeM, 4To X OyIeT B TOM ke Macirade, uto K.
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Bo Bcex aTux opMynax X o3Ha4yaeT CTPyKTypy (pakTopoB npousBojacTsa. Ilpu
ycnoBuu, 4to?” a € (0,1) , comIacHO TPHUHIMUIY HEOKIACCHUSCKONH TEOPUH
ONTUMAJIBHOIO PA3MEIIECHUSI PECYPCOB, MPEAEIbHBIM BBIIYCK CTPYKTYpPbl (PaKTOpPOB
IIPOM3BOJCTBA PABEH UX LICHE:

r = ax®1 (16)

W3 popmyel (16) BeIBeieHAa PYHKIUS CTPYKTYPBI PAaKTOPOB MMPOU3BOCTBA IIPH

YCIIOBUM ONITUMAJIBHOTO Pa3MEeIEHHs PECYPCOB:
1

- (" an
B otnnume ot npenpiaymmx padoT, B KOTOPHIX @ MPUHUMAETCS KaK KOHCTaHTa,
B JIaHHOM HCCJIEIOBAaHUM JIOKA3aHO, YTO @, KOTOpas MpeJICTaBIIsAeT 3IaCTUYHOCTD 110
KanmuTajly B MPOMU3BOJCTBE, DHIOTCHHAs BenW4MHA. YeM Ooible 3HaUYeHUE 8, TeM
Oonee TmepeAoBOl crmocod NPOU3BOACTBA M 0OoJiee MepenoBasi MPOMBILIICHHAS
CTPYKTYypa. PacchTLIBa;I OPOU3BOAHYIO OT X IO &, NOJIYYEHO:

0x
% - (r) [(1 a)a T (1- a)2 ln( )] >0 (18)
U3 dopmyiner (18) Buano, ecmu 1 < —= o 0 — > 0. Ilpua€ (01), —=>

e e a
1. Ilpu a€(0,1) u x € (e,+©) MOokHO BbIBeCTH, 4TO 0 < r = axa <1

CrnenoBarensho, ecmi 0 <7 = ax* ' <1lu—=> 1,107 < —= aI/I ” > 0.
e Ta e “a

DTO 03HayaeT, 4To, 4yeM 0oJiee MepeoBO Crocod MPOU3BOACTBA, TEM OyAeT
BBIIIE cripoc Ha X. Korma ¢akTop cTpyKTyphbl MPOU3BOACTBA JOCTUTAET PAaBHOBECHS
CTIpoca U MPEATIOKESHUS, MOXKHO TIOIYIHTh hopmydy (19):

1

x=(5)" =k (19
W3 ¢opmynsr (19) monydeHa paBHOBECHash IIEHA CTPYKTYypbl (DakTopoB
MPOM3BOJICTBA MPH OTPAHUYEHUH TPEATIOKEHUS:
r = ak®1(20)
PaccunTaem nmpou3BoaHyo OT I 110 K:

g—; = —a(1- )k 2 < 0 (21)
IMpu a € (0,1) , — < 0 . DOro mnoka3bpIBaeT, 4YTO IPU JJAHHOM CIOCO0e

IIPOU3BOJICTBA YEM BBIH_Ie YPOBEHb CTPYKTYpPhI (haKTOPOB MPOU3BOACTBA, TEM HUXKE
paBHOBeCHas LieHa. PaccunTaeM IPOU3BOAHYIO OT I 110 a:

a; =k* (1 +alnk) > 0(22)

]
I[lpuk > e, é > 0. DTo 03HaA4aeT, YTO €ClU 3ajlaHa CTPyKTypa (Qakropa

npou3BoJcTBa K, ueM BbIlIe crioco0 MPOU3BOJICTBA, TEM OOJIbIIIC PAaBHOBECHAS IICHA
CTPYKTYpbl (pakTOpoB mnpous3BojacTBa. llosToMy mnipu oOrpaHuueHUU 3aJaHHOU
CTPYKTYpPbI (DaKTOPOB MPOHM3BOJCTBA BHIOOpP CrOCOOa MPOM3BOJACTBA (3HAUCHHUE a)
OyZeT BIMATH Ha PAaBHOBECHYIO IIEHY (DaKTOPOB CTPYKTYpPBHI MPOU3BOJCTBA, & 3aTEM
BIIUSTH HA CTOUMOCTH MPON3BOACTBA. ClieI0BaTENbHO, YUUTHIBAs (DAKTOPBI CTPYKTYPbI
MPOU3BOJICTBA, CTOUMOCTh Pa3MYHBIX CIOCOOOB MPOM3BOJACTBA OYIET pa3IMYHOM.
CroumocTh criocoda Mpor3BOJACTBA MOXKET ObITh BHIPA)KEHA TaK:
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C(a) =rk = ak® (23)
COOTBETCTBEHHO, pa3HbIe CIOCOOBI MPOM3BOJACTBA TaKXKe MPUHOCAT pa3HbIC
BBIF0J1bI. BBIro 16l crioco0a mpou3BOACTBA MOTYT OBITh BHIPAYKCHBI TAK:
R(a) = k% (24)
[Tpu CTpeMJICHHH K MaKCHMH3AIU{ TMPHOBLIM MPU OTPAHMYCHUU CTPYKTYPHI
(aKTOPOB MPOM3BOICTBA HAWIYUIIHI CITIOCOO IMPOU3BOICTBA TAKOM:

max v =R(a) —C(a) = k* X (1 —a) (25)

O<a=s1
Ha ocHoBanuu ycinoBust nepBoro nopsiaka:

at=1-——(26).
Ink

5. Hosblit memoo oyenku ¢punarcosou omkpvimocmu Kumas xax ucmouHuxa
Gopmuposanus pecypcHo 6a3bl NPOMBIULIEHHO20 PA38UMUS NO3B0.Iem 8CECIOPOHHE
usMepums CcmeneHvb (UHAHCOBOU OMKPLIMOCMU, PACCYUMAHHbIE OKOHYAmelbHble
3HaueHusi BpemMeHHo2o psada unancoou omkpvimocmu 6 Kumae oemoncmpupyiom,
Ymo yYpoeeHb (DUHAHCOBOU OMKPBLIMOCMU KUMAUCKOU IKOHOMUKU CMAOUleH u
COOmMBEemMcmeyenm pecypCHbIM 3anpocam HNPOMBIUIEHHO20 PA36UMUsL  PealbHOU
OKOHOMUKU.

B uccrnenoBaHnM yTBEpPKIAETCS, YTO yYACTHE B BEAYILIUX MEXKAYHAPOIHBIX
(UMHAHCOBBIX OpraHM3alMsAX M YPOBEHb HHTEPHANMOHATIU3AUNA F0aHS MOTYT
00JIErYnuTh TPAHCTPAHUYHBIN MPUTOK KaluTajaa U paboTy (GUHAHCOBBIX YUPEKICHUN.
[TomuMo naHHBIX (DaKTOPOB, pacCMaTPUBAECTCS OJUH HOBBIM CyO-KaTeropuaibHBIN
MOKa3aTelb: COJACHCTBHE (PUHAHCOBOM OTKPHITOCTU. MCMOMB3ys METON TJIaBHBIX
kommoneHT (Principal Component Analysis), npucBoeHbl pa3Hble Beca TpEM CyO-
KaTeropuaJibHbIM MOKA3aTelsIM, UHTETPUPYEMBIM B CHIEU(UKAIIIIO MOJIEIIH.

WToroBple = XpOHOJIOTMYECKHE  3HAYEHUs  (PUHAHCOBOM  OTKPBITOCTH
JEMOHCTPUPYIOT, YTO MOJUTUKA (PUHAHCOBOM OTKpbITOCTU KHTas TornvHa u pazyMHa.
@uHaHCOBass OTKPBHITOCTh KHTas MMEET ClIeNyIoIKe XapaKTEPUCTUKU. Bo-mepBhIX,
yriry0seHue (PMHaHCOBOM OTKPHITOCTH TPOUCXOIUT B COOTBETCTBUU C MOTPEOHOCTAMHU
peanbHOM SKOHOMHUKH W NPOMBIIIJIEHHOCTH, B YaCTHOCTH, YTO OTpa)XaeTcs B
OTKPBITOCTH (PUHAHCOBOTO cyeTa. Bo-BTOphIX, (hUHAHCOBAas OTKPHITOCTH HOCHUT
CIEp KaHHBIN XapaKTep, YTO OTPAKAETCS B OTKPHITOCTH (DMHAHCOBBIX OpPTaHHU3aIUH.
B-Tpetsux, mpoiiecc ocymiecTBaeHUsT GUHAHCOBOW OTKPHITOCTH CTAOUJIEH, XOTS, KaK
MPaBUJIO, B PA3BUBAIOIINXCS CTPAHAX OH OOBIYHO YpeBaT (PMHAHCOBBIMH KPHU3HCAMH.
Kuraii — enmHCTBeHHas crpaHa ¢ Oosiee 4yeM 40-JETHUM IE€PHOJIOM OBICTPOTO
HKOHOMHUYECKOTO POCTa, KOTOpas HE HCIbITajJa HU OJHOTO TIJI00aJbHOTO WU
CUCTEMHOTO (PMHAHCOBOTO KpHU3HCA. DTOTO0 HEBO3MOXKHO JOCTHYb 0€3 pacTylIero
BJIUSHUSA  MHTEPHALMOHAIM3ALMU  10aHd MW TOAJEPKKA  COOTBETCTBYIOIIHUX
MEXTyHApOIHBIX ((MHAHCOBBIX OpraHU3aIUi.

Ha ocHoBe naHHBIX, COOpaHHBIX C MOMEHTa Haydajla MpOBEACHUS pedopM U
MOJIMNTUKU OTKPHITOCTH KuWTasg, B JAaHHOM HCCIIEJOBAaHUU PaccMaTpPHUBAECTCS CBS3b
MEXIy CTPYKTYPHBIMH HU3MEHEHUSIMH B  MIPOMBIIIJIEHHOCTH, (hUHAHCOBOU
OTKPBITOCTHIO U (UHAHCOBBIM pa3BuTreM Kuras (pucynok 10).
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DKoHOMIYecKas PexiM MEXIYyHApOAHOIO

Crenenn

CrpykrypHoe

robanm3anys TepeMeIlenns (imancoBoit P P83BHT::II€IC(-1I);$I:IHCOBOH
IPOMBIIILIEHHOCTH OTKPBITOCTH TIPOMBITIUIEHHOCTH )
[iobamm3anus Bepruxansnoe Cramms | | Passutere cTpanst (boxycupyrorcs Prinok rennbix Oymar Kurast 611
TOPTOBIIH pasjiernetie MIIaJIeHYeCTBa Ha KallHTaI0EMKHX HHLyCTPHSIX. TaKKe B CTAIHI MIIaJIeHIecTBa, I
MeXTy Kuraii okycupyercs Ha Hapo/HsIi Oank Kuras Opu1
OTpacsIMI TPYIOEMKH HHJYCTPHSX. €/IMHCTBEHHBIM OaHKOBCKHM
YUpEKICHHEM.
|
[nobammams | | BeprukaibHoe YckopeHHast PasBuTeie cTpamb! GOKycHpyHOTCS O ———r —
IIPOI3BO/CTBA pasjernetie cTajst HA TeXHOJIOTHYECKH-HHTeHCHBHBIX OCHOBHOM, Pa3BHBAIONIIICS PBIHOK
BHYTPH OTpacim HH]TyCTPHSIX. IIeHHBIX OyMar i GOMbIIHX OaHKOB.
Kurait pokycupyercs Ha
KallNTaT0EMKHX HHIYCTPHSIX.
(DHFHaHCOBaH Topusonranstoe Vonyonéunas | o) Paspurere CTpAHEI B OCHOBHOM || DuHAHCOBAs CHCTEMA MEHAETCS OT
HIeOaHEaEN potielicte cTanns (oKycHpyroTCS Ha BUPTYaIBHOI BeJICHHS] KOCBEHHOTO
PP orpatim SKOHOMHKE. (pHHAHCHPOBAHIS K IPSIMOMY
Kurait nsrtaercs aBurarbes K (HHAHCHPOBAHHIO.
TeXHOJIOTHYeCKH-HHTEHCHBHBIM
HHITyCTPHSIM.

Pucynok 10. CoBmecTHast 3B0TIOLMSA (UHAHCOBOI OTKPBLITOCTH U
CTPYKTYPHBIX NPe00pa3oBaHuii POMbINLIeHHOCTH S

CornacHo pesynbTaTaM aHaiu3a, (PUHAHCOBAsT OTKPBITOCTh W (DPMHAHCOBOE
pPa3BUTHE B Ka4eCTBE PECYPCHBIX HMCTOYHUKOB CIIOCOOCTBOBAIM CTPYKTYPHBIM
npeoOpa3zoBaHusIM MpOMBIILIEeHHOCTH B Kutae. Ho HermpeMeHHbIM yCIIOBUEM SIBIISIETCS
TO, 4TO (DMHAHCOBAsI OTKPHITOCTHh M (PDMHAHCOBOE PA3BUTHE JIOJKHBI COOTBETCTBOBAThH
CTPYKTYyp€ MPOMBIILIEHHOCTH Ha Pa3HbBIX CTaAUSAX HSKOHOMHYECKOTO pa3BUTHSL.
CornacHo IpUHIKITY HEOKJIACCUYECKOW SKOHOMUKH, TOCYIapCTBO U PBIHOK — 3TO JIBa
aTbTEPHATUBHBIX CIlOcO0a pacrpeaeneHus pecypcoB. OmHAKO COTJIACHO TEOpUU
HOBOM CTPYKTYPHOI I3KOHOMUKHU UX (DYHKIIUU JOMOJHSIOT ApyT Apyra. CTpyKTypHbIE
npeoOpa3oBaHusl  MPOMBIIUICHHOCTH  TpeOyIOT  OOJIBIIMX  WHBECTULIMM B
oO1iecTBeHHbIE 0J1ara, KOTOPhIE MOXKET 00€CIIEYUTh TOJIBKO MPABUTEIbCTBO; JTAHHBIC
npeoOpa3oBaHusl HMHOTJA TMPUBOJAT K TOJOXKUTEIBHBIM WM OTPHULIATEIHHBIM
s dekTam, KOTOphIe TAKKE MOTYT OBITh CKOPPEKTUPOBAHBI TOJILKO MTPABUTEILCTBOM.

[TosToMy HeoOXOAUMO UMETh HNaJbHOBUAHOE TMPABUTEIBCTBO, KOTOPOE
CIIOCOOHO cJieslaTh MHOTOE JJIsl CTPYKTYPHBIX MpeoOpa3oBaHU MPOMBIILICHHOCTH,
HaIrpuMep, YJIydIuTh UHOPACTPYKTYPY JUIsl CHIDKEHUS TPAH3AKIIMOHHBIX HU3JICPKEK,
MPEIOCTaBUTh (MHAHCOBBIE CYOCHIMM JII CTHUMYJUPOBAHHS TEXHOJOTHYECKHX
WHHOBalMi W Tak najnee. Ho B miaHe (pUHAHCOBOW OTKPBITOCTH TOCYIapCTBEHHOE
pEryJIMPOBAHKE JOJKHO COCPEIOTOUUTHCS HA CIAEAYIOUIUX TPEX aClEeKTaX:

1. BBuny cmocoOHOCTH MEXTYHApPOIHOTO KaluTajia MOrJIonaTh «COIUaTbHbIC
0a30BbIC YCIOBUS», MPABUTEIBCTBO JIOJDKHO CO3/]aTh XOPOIINE YCIOBUS IS BEACHUS
Ou3Heca, 4TOOBI MPUBJICUH OOJIBIIE MEXIYHAPOIHOTO KamuTajaa, TEM CaMbIM CJIeIaB
0oJiee JOCTyTHBIMH HEOOXOJUMBIE JIJIsl TPOMBIIIUIEHHOT'O Pa3BUTHS PECYPCHI.

" Pa3paboTaHo aBTOPOM.
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2. IlockonbKy HECOOTBETCTBUE MEX1y (UHAHCOBOM OTKPBITOCTBIO U
CTPYKTYpO#l MPOMBIIIEHHOCTH MPHUBOIUT K (DMHAHCOBBIM pPHUCKAM M KpHU3HCAM,
MPAaBUTEIBCTBO JODKHO HE TOJBKO OTPEryJupoBaTh CTENeHb (HMHAHCOBOMU
OTKPBITOCTH B COOTBETCTBUM C TEKYIIUM JTalOM pa3BUTHS  CTPYKTYpbI
MPOMBINUIEHHOCTH, HO M YJYYIIUTh W WHTEPHALMOHAIM3UPOBATH BO3MOXHOCTU
yIOpaBlIeHUS AJIsl CACPKUBAHMS (PUHAHCOBOTO KPHU3HUCA.

3. [Nockonpky (puHAHCOBOE pa3BUTHE UTPAET OMOCPEIYIONIYIO POJIb B IIepeaaye
UMIyJbca  (UHAHCOBOM  OTKPBITOCTM HA  CTPYKTYpHbIE  IpeoOpa3oBaHUs
IPOMBILUIEHHOCTH, Ba)XHO CO3/4aTh CTaOWJIBHYIO U PalMOHAIBHYI (PUHAHCOBYIO
CUCTEMY.

B 3axknr04eHun 1uccepTalMOHHOIO UCCIIEI0BAHUS PE3IOMUPYIOTCS PE3YNIbTATHI,
BBIBO/IBI Y TIOJIyYEHHBIE PELICHUS TEOPETUUECKOTO U NMPUKIIATHOTO XapaKTepa.

CIHUCOK PABOT, OITYBJIUKOBAHHBIX IO TEME
JTNCCEPTAIIMNA

CTaTbI/I, OIlyﬁJIHKOBaHHLIe B JKXypHaJax, BXOAAIIIUX B 0a3bl JAHHBIX
MesKIyHAPOIHBIX HHIEKCOB HAyYHOro nuTupoBanus Scopus m Web of Science

1. Shevchenko, D. Financial opening, financial development and industrial
restructuring: a mediating effect analysis / Shevchenko D., Zhao W., Guo Q. //
International Journal of Development Issues. — 2023. — DOI 10.1108/1JDI1-10-2022-
0210

2. The Role of Smart Logistics in the China’s Industrial Structure Upgrading /
Shevchenko D. A., Zhao W., Fomicheva E. V., Chen W., Wang Y. // Strategies and
Trends in Organizational and Project Management. DITEM 2021. Lecture Notes in
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GENERAL DESCRIPTION OF WORK

Relevance of research topics. The urgency of the research project stems from
the current global geo-economic changes, which require revising the traditional
methods of analyzing and evaluating the performance of industrial structure and
optimizing the rationality of the balanced decision-making of industrial development
resources supply in individual countries. The systematic integration of the national
economy in the chain of international division of labor and redistribution of factor
resources shows the accumulation of significant risks. Because of the fundamental
gaps between industrial structure and resource capacity and demand in various
regions, these gaps have become a powerful destabilizing factor and a potential
source of economic crisis and shocks under the risk of rupture of links and
intensification of geopolitical division.

China's integration into global value chains at an unprecedented speed and scale,
supported by the policy of financial opening and technology to the international market,
Is the most obvious example of the impact of accelerated economic development. The
possibility for a country to further balance its economic development is limited by
changes in its industrial structure resulting not so much from national economic
interests and sovereign development needs as from international supply and demand
for resource elements (labour, capital) and the economic and political priorities of
exporting and importing countries.

Therefore, it is of great significance for China and many developing countries to
study how to use international capital as the resource endowment of industrial
development, reduce financial risks and promote the transformation of industrial
structure in line with the national sustainable industrial and overall economic
development goals. This includes the development and application of modern tools to
analyse the impact of financial opening on changes in industrial structure, taking into
account the multidimensional nature of the current geo-economic situation.

The degree of elaboration of the problem. Under the background of large-
scale and multi-level changes in the world economic order, both developed and
emerging countries are in a common coordinate. Research on industrial
transformations is of great urgency for scholar, due to industry's foundational and
structural importance to the nation's economy. In the mean time, within the
framework of the theoretical and conceptual foundations for the study of structural
transformation of the national industrial sector, the topic of the availability of
resources (including finance) in this area, are quite often debated by scholars in the
light of national development objectives and the specific circumstances of the
country's resource potential. In China, one of the main resource factors of industrial
transformation is financial opening. In the papers of a large number of scholars from
different countries, the evolution of financial opening in all aspects is well reflected.

Early literatures explored the impact of financial opening on economic
(including industrial transformation) growth. Scholars mainly look at this problem
from the perspective of development economics. Three different positions have been
formed. Some authors contend the positive relationship between financial market
openness and economic growth (industrial transformation), confirmed by the works
of S. Asongu, B. Baltagi, C. Hu, H. Huang, S. M. Qiaei and N. Zhang. The opposite
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position is taken by other authors who emphasize that financial opening is
inextricably linked with financial volatility. As a result, it can cause damage to the
development of domestic financial system and economic growth (industrial
transformation). This argument is substantiated by the research of M. Batuo, Clément
Moyo and Pierre Le Roux. In academia, there are also a strand of point of view that
the effect of financial opening on economic growth and industrial transformation is
conditional on other influential factors, as evidenced by the works of F. Agyon, S.A.
Asongu, S. Boykos, L. Elkuizen, C.D. Jason, A. Krishnamurti, P.P. Mukherjee, L.N.
Roshchina.

In this case, most scholars know very well that the total output can reflect
economic growth, while the internal content and characteristics of output reflect
industrial structure. Therefore, Yifu Lin pointed out that the long-term economic
development is based on the nature of industrial structure. According to
the New Structural Economics theory, the impact of financial opening and financial
development on economic growth is directly related to whether the degree of financial
opening and financial development matches the domestic industrial structure.

In previous works, as the basis of studying the relationship between financial
opening, financial development, economic growth, scholars usually analyze different
countries in different periods. Netherless, because different countries in different
periods have different industrial structures, researchers have come to different
conclusions. This is why the above-mentioned researches have formed such different
academic positions and perspectives on the relationship between economic
growth and financial opening, as a resource factor of industrial development.

In line with this, in recent years, the focus of academic literature in this field
has shifted from analyzing the relationship between financial opening and economic
growth to studying the driving forces of industrial structure transformation, including
digital technology and innovation in the process of industrial development, name
IS, the temporal and spatial dimensions of industrial transformation. In existing works,
industrial upgrading is analyzed as the process of technological and institutional
changes for the national economy to ensure its global competitiveness. Many
scientists' work is devoted to these issues: E.G. Animitsa, O.A. Chernova, Yu.A.
Doroshenko, V.V. Klimuk, L.G. Matvieva, A.Yu. Nikitayeva, N.V. Novykova, N.Ya.
Petrakov, Yu.V. Razadovskaya, |.K. Shevchenko, I.V. Somina, O.S. Sukharev, Yu.S.
Zaletov, L.B. Valdomski, A.N. Zacharov and many others. Their work explores
various factors of industrial development and structural transformation in the
industrial structure, including circular and green economies, ecosystem approaches
and technological modernization. However, all their works do not consider financial
liberalization as aresource factor for industrial development and structural
transformation.

H. Bao, S. Chen, M. lJiyang, H. Wang, N. Zhang, F. Zou, and
other scholars have studied the relationship among financial opening, financial
development, and industrial structure. However, their results, which are based
primarily on estimates of the Ilinks between two variables (financial
opening and industrial structure upgrading), are likely to remain incomplete or even
wrong, as they ignore the analysis of influence mechanism.
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Generally speaking, the literature analysis shows that the influence mechanism
of financial opening as a resource factor of financial development and industrial
development has not been fully studied, which is the motivation of this study.

The purpose and objectives of the study. The purpose of this study is to
develop a concept based on the theory and method of dynamic analysis of industrial
structure change, and to develop and test the application method of evaluating the
impact of financial opening on China's industrial structure transformation.

Within this goal, the study identified and achieved the following research goals:

— to form the concept and terminology tools of research on the basis of
summarizing the modern proposition of industrial structure transformation and
financial opening theory;

— to explore the relationship between financial opening as the source of the
formation of industrial development resource base and industrial structure upgrading;

— to study the intermediary role of financial development characterized by the
collection of economic resource supply tools in transmitting the impact of financial
opening on industrial structure transformation;

— to determine the characteristics of China's industrial structure transformation in
line with the achieving of long-term economic growth under the specific economic
situation;

— to develop and test on empirical data of China's economic development
dynamics the tools and methods for measuring the level and dynamics of financial
opening and the nature and degree of its impact on the country's industrial structure.

Object and subject of the research. The research object is the industrial
structure transformation and financial opening level of China's economy, which is
the resource element of industrial development.

The subject of this study is the economic conditions, methods, models and tools
for analyzing the relationship between China's financial opening and industrial
structure transformation.

The research of this paper is completed within the framework of professional
data table 5.2. 3. Regional and Sectoral Economy: Industrial Economics: P. 2.3.
Resource base for industrial development; 2.15. Industrial restructuring and
management.

Research hypothesis is based on the following assumptions: to achieve the goal
of industrial innovation-driven structural transformation of China's economy, the
priorities of accelerating economic development (opening policies to international
financial and technology markets, integrating into global value chains, balancing
economic development and strengthening economic sovereignty) can be achieved by
utilizing the potential of financial opening as a resource for industrial transformation.
In this process, financial opening, as a specific resource element, has both direct and
indirect effects on industrial structure. Under a certain industrial structure, there is an
optimal financial opening corresponding to it. The degree of financial openness of
economies is very important to achieve the goal of structural transformation.

The theoretical and methodological basis of the research is based on the
concept and theory of industrial development, including structural transformation,



industrialization, re-industrialization and new industrialization, innovation-driven
modernization theory, evolution theory, structural dynamics theory and resource
concept. Because this study focuses on the transformation of industrial structure under
the background of long-term economic development, it is carried out under the
paradigm of development economics. The first generation of development economics
was structuralism. The second generation of development economics is neoliberalism.
Although most developing countries operate within the framework of the two
development economics concepts mentioned above they have not been able to achieve
industrialization and economic growth. In response to these failures, New Structure
Economics (NSE) is becoming the new concept of the third generation of development
economics.

According to the New Structure Economics, long-term sustainable economic
growth is a process of industrial restructuring. However, the smooth and flexible
process of industrial structure transformation needs the synchronous improvement of
superstructure. If the industrial structure matches the superstructure, the transaction
cost can be reduced, so that the positive industrial structure transformation can be
realized. Therefore, in order to promote the transformation of industrial structure and
provide its resource base, the level (superstructure) of financial opening and financial
development must match the existing industrial structure.

Instrumental and methodological apparatus. The thesis uses the methods of
classification, grouping and synthesis, scientific abstraction, logic and comparative
analysis to justify the arguments. The research results are visualized by graphic
method. In addition, descriptive statistics, correlation regression analysis and
mathematical modeling methods are used to prove the hypothesis, which solves the
problems studied in this paper. In this paper, STATA and SPSS software are used as
data processing and analysis tools.

The research information base. The information and empirical basis for the
study was formed using panel data from 70 major national economies, including
their industrial sectors, between 2000 and 2019, including data of 36 developed
countries'and 34 developing countries?, from World Development Indicators Report,
Global Financial Development Database and Swiss Economic Research Institute KOF
Database; Data on the Annual report on currency exchange arrangements and foreign
exchange restrictions issued by IMF; data of official institutions of the People's
Republic of China (Statistical Yearbook of the People's Republic of China 1982-2020,
Development Report of China's Reform and Opening-up Policy: 1978-2008, China
Financial Yearbook, Report on China's Utilization of Foreign Capital) in the past 30
years, etc.); Annual report of the China’s State Administration of Foreign Exchange.

Scientific novelty of the research results. The scientific innovation of this

! Developed countries: Canada, USA, UK, Australia, Austria, Belgium, Denmark, Sweden, Finland, France, Germany,
Greece, Ireland, Italy, Luxembourg, Netherlands, Portugal, Singapore, Spain, Cyprus, Estonia, Hungary, Latvia,
Lithuania, Malta, Poland, Romania, Slovenia, Iceland, Norway, Switzerland, Japan, New Zealand, South Korea, Czech
Republic, Israel.

2 Developing countries: China, Chile, Russian Federation, Peru, Brazil, South Africa, India, Indonesia, Thailand,
Philippines, Malaysia, Vietnam, Egypt, Turkey, Iran, Pakistan, Argentina, Kenya, Mexico, Jamaica, Colombia, Jordan,
Bangladesh, Morocco, Algeria, Angola, Ecuador, Croatia, Tunisia, Sri Lanka, Mauritius, Nigeria, Cameroon, United
Arab Emirates.
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study is in developing and testing a method to evaluate the impact of financial
opening as a key resource supply factor in industrial transformation, which can
prove and evaluate the impact of financial opening on China's industrial structure
change. This is different from other researchers' methods and conclusions on the
single nature and consequences of the impact of financial openness on industrial
development.

The most important scientific innovations obtained by the author are reflected in
the following clauses:

1. Theoretically and empirically, this paper demonstrates the relationship
between industrial structure transformation and financial opening resource endowment
of a country, including not only the direct impact of financial opening on industrial
structure, but also the indirect impact of financial opening on industrial structure. It
proves that the optimal financial opening of a country is determined by the existing
industrial structure at each specific time point.

2. The comparison of historical data of global financial crises proves that
financial opening, as the source of forming the resource base of industrial development,
must be strategically consistent with the existing national industrial structure and its
development goals, but it is not the only necessary and sufficient condition for
industrial structure transformation and long-term economic growth, but a part of the
whole development factor.

3. It is proved on empirical data that the financial opening in developed
countries and developing countries has different nature and influence mechanism on
industrial structure, carrier and transformation scale. It is reasonable to think that the
trend of "re-industrialization™ in developed countries is accompanied by the trend of
"premature deindustrialization™ in developing countries. It reveals that the influence of
financial opening on industrial structure is manifested through the resource supply
mechanism of industrial development represented by capital, credit and currency
market. At the same time, it shows that in developed countries, the strengthening of
capital market leads to re-industrialization, while credit market and currency market
promote de-industrialization; in developing countries, capital markets and credit
market lead to deindustrialization, while currency markets promote industrialization.

4. Using the developed by author analysis tools, the influence of industrial
structure change is determined. It shows that in order to achieve long-term economic
growth at all times, these changes must be aimed at maximizing social productivity and
striking a balance between the manufacturing and service sectors; Neither excessive
industrialization nor excessive de-industrialization is allowed, which is consistent with
the idea of service-oriented industry, that is, service-oriented industry has dual
functions of producing capital goods for manufacturing sector and capital goods for
service sector.

5. A general tool and method tool is developed to quantify the level of
financial openness and introduce sub-category indicators. Using this tool and method
tool, the value of this level can be calculated by using China's empirical data; the
influence mechanism of financial opening on a country's industrial structure is formed,
and Cobb-Douglas function is put forward as one of the tools. The author revises it by
introducing the index of “production mode", which reflects the industrial scale,
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employment structure and economic development at the same time.

The theoretical significance of the work. Different from most previous studies
on industrial structure transformation and financial opening under the neoliberalism
paradigm, this study is based on the New Structural Economics paradigm. The
existing research on the change of industrial structure is mainly carried out from the
perspective of multinational corporations. This study analyzes the transformation of
industrial structure from the perspective of China's national strategy. For the first time,
from the perspective of financial development as the basic element of industrial
resources, this paper investigates the influence mechanism of financial opening on
the change of industrial structure, and clarifies the relationship among financial
opening, financial development, and the change of industrial structure.

Practical significance of the work. The practical significance of this study
lies in its great contribution to the adjustment of industrial structure of China's
national economy. The universality of the practical important conclusions of this
study to other countries is as follows: In the context of pandemic and other crisis
events, changes in monetary policy in developed economies have led to an increase
in cross-border capital flows, resulting in an increase in risks of international
financial markets and redistribution of global value chains. Financial opening and
financial development are closely related to the adjustment of domestic industrial
structure. In the context of an unstable international financial environment, it is
important to understand their linkages in order to make informed decisions on
restructuring the industrial sectors of the economies of both developed and
developing countries.

Reliability and approbation of the research results. The validity and
approbation of the research results are realized through the conceptual logic of
research based on the basic propositions of economic science and industrial
development theory. The results of the research were tested at international and
all-Russian conferences on science and practice held in Rostov-on-Don
(International Conference on "Management in financial economy"; International
Conference on "Development Trends of Transport and Logistics Complex in the
Context of Digital Transformation”, Ninth International Online Scientific and
Practical Conference on "Digital Ecosystem of Economy"), St. Petersburg
(ICEST-1l 2021: "Economic and Social Trends for Sustainability in Modern
Society"), and materials were published in scientific essays, journals and
monographs.

Publication of research results. The main results of the research are
reflected in 13 scientific publications, of which 2 papers are included in Scopus
database and 3 papers are published in journals in SFedU list of scientific editions,
with a total of 15.11 author's sheet, of which the author's personal contribution is
10.83 author's sheet.

Structure and scope of the thesis. The work consists of introduction, three
chapters (each chapter has three paragraphs), conclusion and bibliography, with a total
of 169 sources. The paper is explained by 23 figures and 19 tables. The work is 191
pages long.



MAIN THESES AND RESULTS OF THE DISSERTATION RESEARCH FOR
THE DEFENSE

The introduction substantiates the relevance of the topic’s research, reveals the
relevance of research topic, identifies the purpose and the goals, scientific novelty of
the study, describes the methodological and research information base, determines the
theoretical and practical value of the results.

1. On the basis of generalization of basic concepts and the theory of industrial
structure upgrading and their resource provision, the conceptual framework of the
influence mechanism of financial opening as a specific resource factor of ongoing
changes on the industrial structure upgrading was constructed; this conceptual
framework shows that financial opening has not only direct, but also indirect influence
on the industrial structure through the development of elements of the domestic
financial and resource base.

According to the classical industrial structure upgrading theory, the connation of
industrial structure upgrading can be illustrated from the following aspects:

1. The connotation of the industrial structure upgrading in terms of
industrialization development. Based on this, the evolution of industrial structure can
be divided into five periods (Fig. 1).

Post-industrialization

h 4

Pre-industrialization [ate-industrialization

\

Early-industrialization

Mid-industrialization

h 4

Figure 1. Industrial structure transformation in terms of industrialization
development®

The first is pre-industrialization stage (the primary sector is the leading industrial
sector, the secondary sector has begun to develop). The second is the initial stage of
industrialization (the primary sector gradually declined, the secondary sector
developed rapidly, and the tertiary sector still accounted for a small proportion in the
national economy). The third is the middle stage of industrialization (the secondary
sector occupies the leading position, but the industrial focus has changed from the
previous low-end industries to the high-end processing industries, and the proportion
and contribution of the tertiary sector have gradually increased). The fourth is late
industrialization stage (the tertiary sector, represented by the information industries, is
developing rapidly and occupies an absolute dominant position in the national
economy). The fifth is the post industrialization stage (knowledge economy, the spread
of innovation, digitalization).

2. The connotation of industrial structure upgrading in terms of leading industries.

Based on this, the evolution of industrial structure can be represented by seven stages
(Fig. 2).

3 Developed by the author



| Agriculture | | Tertiary industries |—>| Information industries

A

| Light textile industries | High-end processing and
assembling industries

| Heavy and chemical industries l—)l Low-end processing industries

Figure2. Industrial structure upgrading in terms of leading industries*

The agricultural industry is the leading industry initially, followed by the light
textile industry, then the heavy and chemical industry, and finally a fourth period of
low-tech manufacturing industry supremacy. In the fifth stage, high-tech industries have
become the dominance. The sixth phase sees the tertiary sector of the economy take
center stage, while at the seventh phase, the information technology industry take the
leading position.

3. The connation of industrial structure upgrading in terms of internal structure
of each industrial sector. From this point of view, the connotation of industrial structure
upgrading not only refers to the transition from the dominance of the agricultural sector,
manufacturing sector to the dominance of the tertiary sector, it also refers to internal
transition within each industrial sector (Fig.3).

Agriculture sector Manufacturing sector Tertiary sector
Extensive Agriculture Light textile industries [raditional service
Intensive Agriculture | Produer service

Heavy and chemical industries |
Green Agriculture Modern service
Y Y v
Ecological Agriculture Processing industries Information service

Figure 3. Industrial structure upgrading in terms of internal structure of
each industrial sector®

In light of the principal and theory of new structure economics, the upgrading of
industrial structure result from the continuous changes in the structure of resource
potential as the driving force. In accordance with this concept, the paper considers the
financial opening in a country as a special resource factor of industrial development.

Since the driving forces of financial opening for the home and host country are
different, the influence mechanisms of financial opening on industrial structure are also
different. In the mean time, financial opening can lead to financial development, which
in turn can lead to the changes in the industrial structure.

Based on the summarization of the theory of industrial structure upgrading and
financial opening, the conceptual framework of the influence mechanism of financial

* Developed by the author.
5> Developed by the author.

10



opening as a dynamic process on structural changes in industry is presented as follows
(Fig. 4).
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Figure 4. Financial Openness as a Resource Potential and Driver of Industrial
Structural Transformation®

Macroeconomic factors, as well as the resource determinants of the country, lead

to the changes in industrial structure towards to adapt to them. For example, the data

in Figure 5 show that from 2020, unlike in previous years, China's share of the

manufacturing sector begins to increase, contributing to resolve the problem of

"premature deindustrialization”. This demonstrates that the coronavirus pandemic was

a strong trigger for the structural transformation of China's industry, compelled supply
chains to be adaptive and focus on the production of in-demand products (Figure 5).
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Figure 5. China's industrial structure in 2000-2021 (ratio of services to
manufacturing, times)’

At the same time, the examination of the role of high-tech industries in China's
industrial structure (Fig. 6) demonstrates that its share in economy remains stationary,
and its contribution to the structural transformation of the country's industry is not
significant over the years. Therefore, special attention should be paid to the causes of
internal structural transformations of industry under the influence of changes in their

& Developed by the author.
" Developed by the author on the data of World Bank.
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resource supply in the background of the continually increasing potential of financial
opening.
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Figure 6. Comparative context of the role of high-tech industry in the
economies of China and Russia, 2000-2021.8

The dynamics of the percentage of high-tech exports in total industrial exports
and the share of medium- and high-tech manufacturing in gross value added presented
in Figure 6 demonstrates that high-tech industries in Russia have also developed slowly
over the past two decades, and the Rassian industrial structure has no significant
changes and remain stationary as well. As a result, to promote the structural
transformation of industry in Russia, it necessiatre the development of high-tech
industries using the potential of various resource factors.

Hence, the comparative dynamics presented in Figure 6 illustrate that high-tech
industries do not contribute significantly to the structural transformation of industry in
both China and Russia. This aspect should receive additional attention in the current
and long-term perspective.

2. The relation between financial crisis and industrial structure is revealed,
which indicates that both financial opening and financial development are neither
sufficient nor necessary for the upgrading of industrial structure, the critical point is
the degree of financial opening and financial development should match the industrial
structure.

This study conducts historical analysis to complement its theoretical analysis. In
this study, economic development experiences and lessons from different countries
were examined and reviewed to find out how financial opening, financial development,
and industrial structure upgrading are related. Focusing on the study of the relationship
between industrial structure and the global financial crises (the South-East Asian
financial crisis of 1997-98 and the US subprime crisis of 2008-09), this study provides
the introduction to a special issue concerning the relationship between industrial
structure and global financial crisis. Based on lessons and experiences given by
previous financial crises, this study demonstrated that the root cause of the financial
crisis is grounded in their industrial structures. This conclusion is consistent with the

8 Developed by the author on the data of World Bank.
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theory of the New Structural Economics. Thus, compared with Hong Kong, Thailand
and other countries have very different consequences of the financial crisis. In fact, this
IS a consequence of the different nature of the national industrial structure.

While financial integration has been established in both Hong Kong and
Southeast Asia, Hong Kong's industrial structure is far better developed. Nevertheless,
Southeast Asian nations rushed into financial globalization too soon. Together with the
poor social basic conditions, which is characterized by the contradict that in
comparison with the implement of financial globalization, the industrial structure in
these countries is too undeveloped, the marginal cost brought out by financial opening
Is greater than the marginal benefit. As a result, even though global capital poured into
these countries, it was not able to enter the real economy to support the upgrading of
the industrial structure. Instead, it went into the fields of consumption, real estate, and
finance, which resulted in the creation of "financial bubbles”. This was the primary
cause of the financial crisis that engulfed Southeast Asian countries (Figure 7).

Cheaper labor and undeveloped ‘ Export low-end product ‘ | Sharp appreciation of the US dollar |
industrial structure
‘ Distorted social-economic state ‘ ‘ Current account deficits ‘ | Burst of real-estate bubble |
‘ Financial globalization ‘ ‘ Financial over-lending ‘ | Plunge of stock market |
‘ Overseas capital inflow ‘ Higher prices of the | Depreciation of domestic currency |
products
Initial stage Take-off stage Financial crisis

Figure 7. Model of economic development in Southeast Asian countries®
Moreover, it can be concluded that each outbreak of financial crisis is
accompanied by a transformation of the industrial structure (Figure. 8): together with
international capital as a resource factor of industrial development always comes
advanced technology and the upgrading of industrial structure. If a developing
economy can effectively take advantage of this opportunity, it will contribute to its
economic growth and industrial development.

Financial crisis caused by the burst Southeast Asian financial crisis caused American financial subprime crisis
of real estate bubble in Japan. by appreciation of the US dollars. caused by deindustrialization.

Japan Southeast Asian China
Taking over low- Countries Taking over low-end
end industries industries from
from America and Southeast Asian

Pr! omot_ed and promoted domestic countries and _
domestic industrial upgrading in promoted domestic

industrial 1980s industrial upgrading
upgrading in in 1990s
1960s

Figure 8. The relation between global financial crisis and industrial
reallocation across the world?®

Taking over low-end
industries from Japan

° Developed by the author.
10 Developed by the author.
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The analysis has confirmed that financial opening and financial development do
not always contribute to the industrial structure upgrading, which corresponds to the
principles of the new structural economy. An important conclusion is that the degree
of financial opening and financial development should correspond to the existing
structure of industry with economic progress.

3. The influence mechanism of financial opening on the industrial structure is
identified, taking into account the dynamics of financial development, demonstrating
on empirical data the different effects of mediating mechanisms of resource provision
with financial capital (capital market, currency market, credit market) of industry
groups of developed and developing countries.

Data is collected on a global scale, including 36 developed countries and 34
developing countries, during the period spanning from 2000 to 2019. All these data is
from KOF, WDI, GFD databases. Financial system consists of the currency market,
credit capital, and capital market. So, the development of financial system is measured
in terms of these three markets and these three markets are introduced as mediate
variables in the model specifications (Table 1). Multiple mediator models with
bootstrap techniques is utilized to identify the mediating role of financial development
that transmit the effects of financial opening onto industrial restructuring®:.

Table 1. Elements of the model with multiple mediating variables*?

Variable Variable name Symbol Definition Data
type source
Added value of service sector in
Explained . S1 GDP /added value of WDI
. Industrial structure level . .
variables manufacturing sector in GDP
S The angle cosine value WDI
Explanator | Financial openness OPEN; | KOFFiGIdf KOF
y variables | degree OPEN; KOFFiGl KOF
. . Research and development
Social technical level res expenditure (% of GDP) WDI
: Employment to population ratio,
Social labor supply emp 15+, total (%) WDI
Capital input in service ca Financial system deposits to GDP GED
Control sector P (%)
variables Income elasticity of the Growth rate of service added
. y inelas value / growth rate of national WDI
service sector .
income
Ma(_:ro-economlc InGDP Logarithm of GDP per capital. WDI
environment
Inflation level CPI CPI index WDI
Capital market _ Stock market capitalization to
development level K @i | pp GFD
Mediate Credit market K _ Domestic credit to private sector WDI
variable development level Fered | by banks to GDP
Currency market Ke
development level currency) Broad money supply to GDP WDI

1 This model also uses fixed effect to address the problem of omitted variables.
2 Developed by author.
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The process of mediating analysis is as follows.

In the model specification, industry structure is the dependent variable and
financial openness is the main independent variable. The financial openning index
KOFFiGIdf is calculated as the sum of foreign direct investment, portfolio investment,
international debt, international reserves and international income payments in GDP.
The financial opening index KOFFIGI is used for robustness test. Based on the
theoretical model, the control variables in the model are the capital input of the service
sector (cap), the income elasticity of the service sector (inelas), the social technical
level (res), and the social labor input (emp). The GDP per capita (INGDP) is used to
account for the macroeconomic environment, and the inflation index (CPl) is used to
account for the inflation rate. The financial system consists of the currency market,
credit market and capital market. In the model specifications these three variables
(Kr(capital) » Kr(credit) » Kr(currency)) are intermediate variables.

In this study, the industrial structure is measured through the ratio of the value
added of the service sector in GDP to the value added of the manufacturing sector in
GDP (S1). Therefore, if the coefficient of the explanatory variable is positive, this
variable will lead to the development of the service sector and has an effect of
deindustrialization; if the coefficient of the explanatory variable is negative, it will lead
to the development of the manufacturing sector and has an effect of industrialization.

In the first step, perform a benchmark regression, that is, a regression without
mediating variables:

Sit = «Qy + 910penl-t + 92:ul't + 93Ait + 94Lit + 95kit + Ai + /1t + Eit (1)

The results are presented in Table 2.

Table2: Benchmark regression results®

1) 2 (3) (4) (5) (6) (7 (8) )
VARIABLES | 9 LS S 3 o S S
OPEN: (010145 ” oo()) 1237+ 1.213%%4| 1.254%%% 1.240%%% 1.244%%* 1135%%% 0,967***
: : (-732)  (718) (747) (739 (741) (6.80) (-5.67)
0.095%*% 0.008%*% 0.096*** 0.097*** 0.086%** 0.074***
Kk k|
OPEN#-squre 0'0?3 sy (23 (48] (737 (140)  (658)  (554)
cap 0.008**% 0.075%* 0.007*** 0.008**4 0.008***| 0.008*** 0.008*** 0.007***
3.54)  (7.26) 285 (347) (364) (348) (356) (3.14)
res | 0.008%** : : : : :
0351+ B0 0.315%*% 0.313%%* 0.312%%% 0,367**% 0.361%*
(-4.97) : (-4.46)  (-4.44) (442 (5.23) (-5.16)
00308 : 0.024%% 0.024*%  0.017* 0.026
. i . 17* . * Kk k|
cm 5 0.006%**
P (6.82) (2.44) (243 (173) (261
(2.99)
inelas 0.004) -0.003** 0.013  0.003  0.008
021) (-2.13) ©0.82)| (020) (0.51)
° ek k| - -
CPI 0.006%** 0'0(()3 03) 0.007**% 0.006%**
(-5.41) : (-5.82)  (-4.93)

13 All subsequent tables on the model are calculated by the author.
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0

InGDP 1.070*** 0.824***

(543 (61 (-4.13)

% x| * %

Constant 13.620 « 4.289%** 7.897*** 7.465*** 7.941*** 6.530*** 6.533*** 7.479%** 14.127 -
(7.50)| (19.16) (15.16) (13.80)] (14.50) (8.21) (8.21) (9.32) (7.86)

Observations 1,400 1400 1,400 1400 1400 1400 1400 1400 1400
R-squared 0.908 0.971 0.904 0.905 0.906 0.907 0.907 0.909 0.91
Country FE Yes Yes Yes Yes Yes Yes Yes Yes Yes
Year FE Yes Yes Yes Yes Yes Yes Yes Yes Yes

t-statistics in parentheses
***p<0.01,**p<0.05,*p<0.1

To explore the specific relationship between financial opening and industrial
structure, this study first performs a linear regression of the industrial structure
indicator on the financial opening indicator, but it does not turn out to be significant.
This is presented in models (1)-(2) of Table 2. To test for a possible U-shaped
relationship between financial opening and industrial structure, the quadratic term of
the core explanatory variable is introduced into the model. Then, from (3) to (9)
columns, control variables are introduced into the model specification one by one. The
results show that the regression coefficient of financial opening is significantly positive
for the quadratic term and negative for the primary term.

Second, perform the regression of mediate variables (table 3):

Kr(credin, = o + @110pen;e + @izHic + P13Aic + @ralic + @rskie + 4 + A + &5 (2)
KF(currency)it = g + Q210pen;; + @2zl + ©23A4c + @24 Lic + Paskie + A + A + & (3)
KF(capital)it = 0o + P310peN;c + @32k + PazAic + Pzalic + Qaskic + A + A+ & (4)
Finally, introduce mediate variables into the benchmark model specification:
Sit = ag + a;open;; + oy Ks(credit)it + a3 Ks(currency)it + O(4Ks(capital)it +
aspie + AgAje + 7L + aghyy + A+ A+ &¢ (5)
Table 3: Regression with intermediate variables

1) ) 3) (4) () (6)
VARIABLES KF(capitaI) KF(capitaI) KF(currency) KF(currency) KF(credit) KF(credit)
OPEN; 7.095 | 7.920*%** | 4.286** | 1.463*** -3.224 | 4.003***

(1.40) (7.34) (2.09) (3.35)| (-0.93) (5.44)
OPEN 1-squre 0.066 -0.226 0.577**

(0.17) (-1.41) (2.14)
Observations 1400 1400 1400 1400 1400 1400
R-squared 0.849 0.849 0.945 0.945 0.909 0.909
Country FE Yes Yes Yes Yes Yes Yes
Year FE Yes Yes Yes Yes Yes Yes

To test the possible U-shaped relationship between financial opening and three
mediate variables, that is, the development of the credit market, currency market,
capital market. Models (1), (3) and (5) in Table 3 are U-shaped curve fittings. It
demonstrates that either the primary or quadratic term of the core explanatory variable
Is insignificant in the three models, indicating that the quadratic curve fitting effect is
not good. At the same time, to test the possible linear relationship between financial
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opening and the three mediate variables, Models (2), (4), and (6) in Table 3 present the
linear regression results. The results show that the coefficient of financial opening is
significantly positive in all models, indicating that the deepen of financial openness
can promote the deepen of the capital, currency and credit market.

The models in Table 4 represent the mediating effect test model specifications.
In the stepwise regression equations of the mediating effect model, each coefficient of
©11, P21, P31, 02 ozand ayg is significant at the 95% level, indicating the effects

of financial opening on the credit, capital, and currency markets as well as the effects
of these markets on the industrial structure. Specifically, the marginal effect of
financial opening on the credit market is 4.003, on the currency market is 1.463, and
on the capital market is 7.920. This demonstrates that financial opening is conducive
to the deepening of the credit market, currency market and capital market. Moreover,
the marginal effect of the credit market on the industrial structure (Q./Q,,) is0.013,
which indicates that with financial opening, the credit market is conducive to the
development of the service sector and has an effect of deindustrialization. The marginal
effects of the capital market and currency market are -0.002 and -0.005, respectively.
This shows that the deepen of the capital market and currency market is more helpful
for the development of the manufacturing sector.
Table 4. The mediation analysis

VARIABLES S1 KF(capital) KF(credit) KF(currency) S1
OPEN; 20.967%% | 7.920%%* 4.003*** 1463 | 0.889%**
(-5.67) (7.34) (5.44) (3.35) (-5.35)
OPEN1-squre 0.074*** 0.065***
(5.54) (5.04)
KF(capitar) -0.002**
(-2.16)
KF(credit) 0.013***
(9.04)
K currency) -0.005**
(-2.19)
Observations 1,400 1400 1400 1400 1,400
R-squared 0.91 0.849 0.909 0.945 0.916
Country FE Yes Yes Yes Yes Yes
Year FE Yes Yes Yes Yes Yes

Nevertheless, through a bootstrap test with 1399 observations and 1000
replications, it has confirmed that the credit market is the primary medium via which
the effect of financial opening on the industrial structure is communicated, indicating
that the traditional mode of indirect financing on the credit market remains the most
important way of allocating resources and the flows of international capital across
countries are mainly through the credit market due to various risks such as geopolitics,
economic performance and so on.

In order to guarantee the reliability of the empirical results, endogeneity
treatment and robustness test were conducted. The results show that, at the global level,
financial opening initially has a significant effect of industrialization. This is mainly
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manifested in the substitution of the manufacturing sector for the low-end service
sector. However, with the continuous deepening of financial openness and economic
development, financial opening shows a significant effect of deindustrialization. This
study also confirms the mediating role of financial development in the influence
mechanism and provides evidence that, at the global level, financial opening affects
the industrial structure mainly through debt capital.

Further heterogeneity analysis (Table 5) demonstrates that as a result of financial
liberalization, advanced economies are re-industrializing whereas developing countries
are prematurely de-industrializing. Additionally, in the case of developed countries,
the credit market and currency market play a role in deindustrialization, whereas the
capital market helps to reindustrialization. In the case of developing countries, the
currency market aids industrialization, while the capital and credit markets impede it .
Table 5: Heterogeneity between developed countries and developing countries

The total effect of financial

Currency

Countries : Capital market | Credit market
opening market
Developed . o Industrializati | Deindustrializ | Deindustrializ
. Re-industrialization ) .
countries on ation ation
Developing Premature Deindustrializ | Deindustrializ | Industrializati
countries deindustrialization ation ation on

The results imply that both developed countries and developing countries should
strengthen the management of capital on the credit market, control their flow fields and
use, and make more of it flow to the real economy. Furthermore, developed countries
should also pay attention to the currency market and maintain the market liquidity in a
reasonable scale. Developing countries should develop industries according to their
own comparative advantages so as to enhance the real economy's ability to absorb
international capital. It is also important to establish a multi-level capital market that
matches with the current industrial structure in order to promote the transformation
from indirect financing to direct financing in developing countries.

4. The essence of industrial structure upgrading is unearthed, which should be
aimed at achieving a balance of industrialization and deindustrialization; accordingly,
the regulatory measures on transformations in the structure of industry should be
aimed at preventing ‘“premature deindustrialization” and "excessive
deindustrialization”.

This study indicates that with economic development, the scope of both the
manufacturing sector and service sector has been broadened and posits out the
disadvantages of the traditional industrial upgrading theory. In modern time,
manufacturing can be split into both traditional and advanced manufacturing. The
services sector also can be broken down into traditional consumer services and modern
production services. The boundaries between the manufacturing sector and the service
sector has been blurred by the concept of manufacturing service and manufacturing
informatization. Production service and advanced manufacturing can foster mutual
development.

From the perspective of classical industrial structure upgrading theory, the size
of individual industrial sector is the exclusive emphasis and changes in the service

14 Developed by the author
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sector's share of GDP are used to deduce whether or not the industrial structure has
progressed, while lacking consideration on industrial efficiency and economic growth.
In addition, it also does not detail the scenarios in which a country should
begin industrialization or deindustrialization. In reality, the efficiency of each
industrial sector is more illustrative in judging whether the industrial structure is
upgraded or not. As a consequence, the indicator of industrial efficiency can be more
representative of economic competitiveness. Moreover, the classical theory just focus
on the distinguish and fails to consider on the interaction between the various industrial
sectors .

Using mathematical modelling and control, this study finds that just trying to
grow the size of the service sector shouldn't be the sole goal of industrial structure
improvement, which can lead to excessive and premature deindustrialization. In the
modern economic framework, the tenet of industrial structure upgrading is to work
toward a steady equilibration of the manufacturing and service sectors, hence
contributing to the maximization of social productivity.

To figure out how industrialization and deindustrialization are correlated, a small
economy is adopted as a sample. This economy only has two industries:
manufacturing and services. Only labor is utilized in the production of the two
industries, denoted by L and L, respectively. Under the full employment, it will get
L=Lnt+Ls. The model implies that each industry's productivity comprises two
components. In addition to each industry's own contribution to the productivity, they
both benefit from an overflow effect from the other. As a result, at a given time t,
manufacturing industry's productivity, which is denoted by P, can be stated as:

Pt = alpme + Pome (Lst) (6)
Ps,mt(lst) > 0» Ps,;nt(lst) < 0» Psmt(o) = 0» llitr—r}o Ps,mt(lst) =+ (7)

e +le =1 (8)

Accordingly, the productivity of service industry not only comes from its own
contribution but also the overflow impact from manufacturing industry. As a result, the
productivity of service industry, which is denoted by P, ,at a specific time t, will be
stated in the following way:

Pse = bl + Pryse(Line) 9
Prst(lne) > 0, Prse (Line) < 0, P (0) = 0, lli;rtlao Prst (bne) = +o0 (10)

The social productivity, which is denoted by P;, will be calculate out in the
following manner:
Py = Py * lpe + Por * Uy
= [almt + Psme(Lse)] * Lt + [l + Prge (Lne)] * Lt
= al72nt + blgt + Pome (Use) * e + Prase (bme) * L (11)
to investigate the development trend of social productivity over time, utilizing

the formula %, the derivative of P, with regard to t was calculated out:

dp dly, dls , dlg dlm
— = 2al,; dt -+ Zblst -+ Psmt(lst) . lmt + Psmt(lst) L+

dt
! lm dlS
Pmst(lmt) . lSt + Pmst (lmt) - (12)
Three potential outcomes are deplcted in the model
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(1) The outcome of excessive "deindustrialization™.
When [, approach to 1 and [,,; approach to O, the derivative of [, with

me With regard to tis negative(

dlmt

< 0). This is an |nd|cat|on that more and more labor is being allocated in the

serV|ce industry. As a result, in the light of: hlm OPmst (l,;) = +0 and
mt™

ll}:r—l}op smt(lse) =+ | the each item in the formula(12) can be

dlmt dlst dlmt

concluded: 2aly, =<0, 2bly >0, Pl (lse) “lne > 0, Pyme () 24 < 0,
Prust (le) S22 gy = —oo, Pmst(lmt)dl“>0 As a result, [almtdlmt+2blstd;“

S8 4 P (ne) "2 Ly + Prnse (Le) 2| s negative.

/ dls
P smt(lst) - lmt + psmt(lst)
It shows that when [;— 1, st 5 0 and 1 mt— O < 0, thatis, employment is

too concentrated in the serV|ce mdustry, social product|V|ty will decline.

(2) The outcome of excessive "industrialization™.

When [,,;has a tendency to 1 and [ has a tendency to O, the derivative of
[, with regard to t is negative me With regard to tis

positive( > 0). This is an indication that more and more labor is being allocated
in the manufacturing industry. As a result, in the light of: lilm OP,’nst (Lne) = +o0
mt—

and  lim Pime(lst) = +o0, the each item in the formula(12) can be concluded

dlmt dlst dlmt

dig
2alm, >0, Zblst <0, Tome (Lse) tlmt - —0, Py (lg)—=>0,
dlst

P,fnst(lmt)%lst >0, mst(lmt) S0 Therefore |ty =2t + 21915t s
} dls dlm , dlm dls .
Psmt(lst) - lmt + Psmt (lst) -+ Pmst (lmt) - lst + Pmst(lmt) t] IS also

negative. It shows that when lst—> 0, l“ <0, lmt—> 1, dlmt > 0, in other words,

employment is too concentrated in manufacturlng industry, soual productivity will
also decline.

(3) The equilibration between manufacturing industry and service industry.

To analyze the optimum proportion of employment in the manufacturing

industry when social productivity reaches its peak, this study lets d‘i”t =0. The
mt

optimal percentage of manufacturing industry labour is obtained as following:

* — 2b+Pmst(lmt) Psmt(lst) Pmst(lmt) (13)

mt 2(a+b)-P. st(lmt) mt(lst)
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Figure 9. The equilibration between manufacturing industry and service

industry®

Maintaining the manufacturing industry and the service industry within a
suitable spectrum which is commensurate with the stage of economic development is
essential to fostering the integrated development of both industries, and this is what
"industrial structure upgrading” should adhere to in the modern economic framework.
This idea is consistent with the notion of servicefication, according to which industry
has a dual function: 1) the production of means of production for the production of
means of production, and 2) the production of means of production for the service
sector. Accordingly, the task of forming rational proportions in the industrial structure
under these conditions should be solved, which is reflected in Figure 9.

Additionally, it can be noted that industrial structure upgrading is for long-term
economic growth. The development history of Southeast Asian countries has suggested
premature deindustrialization can lead damage to economy. The re-industrialization
strategy of developed countries has also confirmed that excessive deindustrialization
is bad for economic growth too. Therefore, measuring the industrial structure in a
country is advanced or not shouldn’t only focus on the scale expansion of service sector
but also take into account the country's economic development level and employment
structure.

Instead of using the ratio of added value of service sector to added value of
manufacturing sector to measure the industrial structure, this study puts forward a new
indicator: the production mode. This study indicates that in Cobb-Douglas production

function (y = K2L'~?), the variable a, which represents output elasticity of capital and

stands for production mode, can reflect the industrial scale, employment structure and
economic development simultaneously. Given a higher value of a, it signifies a greater
need for capital and a lesser requirement for labor in production. It also refers to the
comparative advantage of the economy is capital-intensive industries, such as cutting-

15 Developed by the author based on developed model.
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edge manufacturing industries and producer service, while labor-intensive industries
are in the peripheral position. In addition, if the same amount of capital and labor is
a

invested, a higher value of a will also imply a greater social output (y = (%) ). When
it comes to the measurement of industrial structure, previous researches usually use the
ratio of added value of service sector to that of manufacturing sector, which can solely
reflect the industrial scale. Otherwise, the indicator a is an all-encompassing proxy,
which not only reflect industrial scale, but also economic development.

This study assumes that the production in a small economy only needs capital
and labor. At a specific period, the social capital (K) and social labor (L) in the
economy are given. Therefore, the supply of production factors structure can be
expressed as:

K

k=% ke (e+om) (14)

L
With transformation of Cobb-Douglas production function, it can be yield:

y=f(x)=x% x= % a € (0,1), x € (e, +o0) (15)Y

Among them, x stands for the demand for the production factors structure.
Given ¥ a€ (0,1), according to principle of optimal resource allocation by
neoclassical theory, the marginal output of the production factors structure is equal
to its price:

r=ax®1! (16)

From formula (16), the demand function of production factors structure under

the condition of optimal resource allocation is obtained:

1

x= (3 an

r

Different from previous literatures that assume a is constant, this study argues
that a, which represents the output elasticity of capital in production, is endogenous.
The higher the value of a, the more advanced production mode and industrial structure.
Calculating the derivative of x with respect to a, it can yield:

1
Z_z - (%)1_‘1 [(1—1a)a t (1—1a)2 In (g)] >0 (18)

dx a

From the formula (18), if r < —=5, then, =~ >0.Dueto a € (0,1), —=5 >

e a e a

1. On the basis of a€ (0,1) and x € (e,4+»), 0<r=ax*1<1 can be

concluded . Therefore, according to 0 <r =ax* ! <land —>1, r <—=

e a e a

16 This study will confirm why k scales frome to +co later.
17 Because when the market reaches the equilibrium, the demand is equal with supply. This study assumes x will be in
the same scale with k.
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and Z—z > (0 can be got. It indicates that the more advanced production mode, the

demand for x will be higher.
When the structure of production factors reaches the equilibrium of supply and
demand, the formula (19) can be got as:

=)=k (19
From the formula (19), the equilibrium price of production factors structure
under the supply constraint can be obtained as the following:

r = ak%1 (20)

Calculate the derivative of r with respect to k:

2 = —a(l-ak*? <0 (21)

Due to a € (0,1), therefore, 2—; < 0. This shows that, given the production

mode, the higher the level of the production factors structure, the lower the equilibrium
price.

Calculate the derivative of r with respect to a:

2 = k(1 +alnk) > 0 (22)

Due to k > e, therefore, Z—; > 0. It indicates that if the production factors

structure k is given, the higher the production mode, the greater the equilibrium price
of the production factors structure. As a result, given a particular production factor
structure, the choice of a particular production mode (the value of a) will determine the
price of the given production factor structure. In turn, the price of production factor
structure will determine the production cost. Therefore, different production mode will
entail different production cost.

The cost of production mode can be expressed as:

C(a) =rk = ak® (23)

Correspondingly, different production mode also brings out different benefits.

The benefits of the production mode can be expressed as:

R(a) = k® (24)
To pursue the maximization of profits, under the constraint of the structure of
production factors, the best production mode is:
max v =R(a) —C(a) = k* X (1 —a) (25)

0<a<1
Based on the first order condition:

L
a* =1 — (26)
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5. As a resource factor of industrial development, in terms of the measurement
of financial opening, a new-brand method to measure China's financial openness is
proposed, which can measure the degree of financial opening in an all-round way; the
final time-series values of financial openness in China is calculated out, which
demonstrate the characteristics of financial opening in China is stable and to satisfy
the resource demand of the industrial development of the real economy.

This research proposed cross-border capital flows and the functioning of
financial institutions can be facilitated by RMB's internationalization and membership
in relevant key international financial organizations. This study posits out that
participation in relevant leading international financial organizations and the
internationalization level of RMB can facilitate the flow of cross-border capital and the
operation of financial institutions. This study considers on these factors and build a
new sub-indicator: financial opening facilitation. Hence, this study builds up three sub-
indicators: financial institutions openness, financial account openness, financial
opening facilitation. Utilizing Principal Component Analysis, this study assigns
different weights to these three sub indicators and integrates them into the model
specification.

The final chronological values for financial openness demonstrate that the logic
behind China's financial opening is reasonable. Chinese financial openness has the
following characteristics. Firstly, the deepen of financial opening is step by step and in
line with the needs of the real economy, it is to satisfy the requirements of industrial
development, which is manifested in financial accounts openness. Second, the deepen
of financial opening is gradual and prudent, it was always implemented in a specific
area first and promote nationwide, which is manifested in the financial institutions
openness. Thirdly, the deepen of financial opening is stable. In most cases, financial
crises accompany the economic progress in emerging economies. China is the only
country which economy has grown quickly for more than 40 years and has never been
hit by a global or national financial crisis. This cannot be achieved without the growing
internationalization of the RMB and the integration in international financial
organizations.

Gathering up the data since China’s reform and opening up, this study conduct
a case study of economic development in China and analyze how China’s industrial
structure upgrading, financial opening, and financial development are related (figure
10).
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Figure 10. The co-evolution of financial opening and industrial structure
upgrading*®

According to the analysis results, financial opening and financial development
as the resource factor have promoted the industrial structure upgrading in China. But
the premise is that financial opening and financial development must match the
industrial structure at different stages of economic development. According to the
principal of neoclassical economics, government and market are two alternative ways
to allocate resources. But According to the New Structural Economics, their functions
are complementary. Industrial structure upgrading will need a lot of investment of
public goods which only can be provided by government; industrial structure
upgrading sometimes will also bring positive or negative externality which only can
be adjusted by government too.

Therefore, it is necessary to have a promising government. To be a promising
government, it can do a lot for industrial structure upgrading, such as improving
infrastructure to reduce transaction cost, giving financial subsidy to incent technology
innovation and so on. But in terms of financial opening, it should focus on these three
aspects:

1. Because of the absorptive capacity of “social basic conditions” for the benefit
brought out by financial opening, the government should create a good business
environment to channel the international capital to the real economy.

2. Because the mismatch between financial opening and industrial structure will
lead to financial risks and crises, the government should not only adjust the degree of
financial openness according to current stage of industrial structure development but
also improve and internationalize governance capability to contain the financial crisis.

3. Because the mediating role of financial development in transmitting effect of
financial opening to industrial structure upgrading, it is significant to build a stable and
rational financial system.

The conclusion of this study summarizes the results, conclusions and solutions
of theoretical and practical significance.

18 Developed by the author.
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