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»O0umel, 3a HekI0UeHieMs GOJBIINXD MOPOIOBD,
BeTphUaoTh  0OBIKHOBEHHO 3aTPYIHEHis, KOIJa HMb
npuxojures upudbrars Kb Kpeiury, OyLers Jil 9To
A1 VIIOPSAJLOYEHis Il YIYYLIeHid GBOero (pHuHaHCO-
BAro0 COCTOSHISA, WM JJIS YPE3BBIYAIHBIXD PACX0I0Bb.,
110Ib32 KOTOPLIXH, YACTO Jamke HEOOXONIMOCThH, He-
ocnopiya. Yrods obaerunth obupIHAMD peat3aiii
3alIMOBD Ha BBINOJHBIXD VCIOBIAXD I JOCTABHTH M
¢pejeTBa A KOHBEPCIH LI YILIATBL CTaphIXb 10.1-
rOBbB, CIBIYETH COCPELOTOYNTL HTH ONEepalinm, Ipi-
BECTII 1IXh Kb 0JH000pasnoi gopymb, moeTponTsh nxb
Ha cucereMb mocreneHHaro moraiieHis, yToObl TAKIND
HYTeMb COINIACOBATH EREI0,[HBIe ILIATeRII ¢b PECeyp-
cami OOLIMHD 11 MOCTPONTH KPeLUTh Ha CpPeIcTBaxD,
JOCTaBAAeMbIX'D 0101 eTOMD. YToOB mOraciTh 10T,
OOIIIHBL  JOJGKHBL PACTAHYTH YILIATY Ha HPOLOJKII-
TeabHOe YHCA0 TBTDh, Kakb 910 1biaeTs rocyiaperso.
O0pikHOBeHHO  onh  ABIAITDH BallMBI It HPOUHATO
NONBIeHis, JAS yayullenii, cpeicTBa ke XD 3a-
RJIIOUAIOTCS BB €KerOIHbBIXD 10X01aXh, a HE Bh CBO-
OOXHBIX'D  KaINTAJIAXD, I10ITOMY MOCTENeHHOe IOTa-

) Cratba sra nepsouavasbno Gnlaia nombmena L Pycexodt Mucaw Bb
JIOHLCKROM 1 1I0abCRON kKuuraxs 3a 1892 rops.
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nIeHie J10Jr0BbL JIOKHO OBITH OCHOBAHO HA VILIATh
136 10X010B5. llogo0noe cocrosguie (To-ecth oTCYT-
CTBie TIPABILIBHO OPraHi3oBaHHALO EKpejiuta) THEND
O0oabe 10CTOIHO co:kaabHiA, YTO BechLbMa 4Yacro He-
00XO0IUMbIA PAOOTHI, IMOXC3HBIA 1 HPOI3BOINTEILHBIA
VAVUIIeHiA He TPOH3BOLATCS 3a OTCYTCTBIEMD OOTIIH-
HBIX'B PECCYPCOBB* ).

JTI CI0Ba 3B JTOKJIJTA, MpeIcTaBIeHHAr0 MIHH-
crpont (punancosb Ppeps - Opbanoms GeabrilcKoMy
kopoao & nexadps 1860 roga mpn yupemienin 6anka
JJ5 KOMYHAQJBHATO KPeIUTa, KaKb HEAb3d Jyulle Xa-
pPaKkTepH3yIOTh TO MOJIOKeHie, BB KOTOPOMB HAXO-
1ATCs HAII [Opoja 1 3eMerBa. Bb mbekoJIbKIXS eTpo-
KaxX’h MBI HaXOINMB 315CH MPEKpacHoe OINIcaHie Toro
COCTOSAHIA, Bb KOTOPOMD HAXOIUTCA OOJIbHIAA YaCTh
00IIECTBEHHBIX's OPTaHOBH caMoyipasienida. O1p mo-
cxbiHIXDs O00NMECTBO OKIIAETH BBIIOIHEHIA nbaaro
pAja (PYHKII, 1J0S KOTOPBIX'h IIOUTH HUKOILA HE XBa-
TaeTh cpeicrBhb. CaMo 3aKOHOZATEILETBO BO3JIOKILIO
Ha HOXH MIIPOKIT KPYIs 00A3aHHOCTEN, BBHINOJHEHie
KOTOPHIX'> BO MHOTHXB CIYYadXb HEBO3MOAKHO 0e3b
KpejiuTa ).

1) Docwments relatifs a Uinstitution d’une Société du Crédit Commu-
nal. Baarogapn modesuocrn ynpasamomaro Creédit Communal, g noaydnas
BO3MORHOCTE BOCHOAB30BATECH HTHMB HHTEPECHBIMD HU3JaHIeMb.

%) IIo er. 2 Hoaomenia o ryOepHCRNXD U YB3IHBIXD 3€MCKUXDB YIPEE-
geniaxs 12 iwsa 1890 roja, &b npejMeram’s BBIOMCTBA 3€MCRHXB YYpeik-
AeHiii oTHOCATCH: NONEYeHie 00b yaydmenim nyreid coolmenid, saBBibiBa-
gie GoapEUnaMu ¥ OJATOTBOPHTEJbHBIMH YYpemieHiAMu, nonevyenie o upu-
3pbuin OBIHBIXB, 0OJBHBIXB U CHDPOTDH, yYacrie Bb OXpaHeHin HAPOLHATO
aapasif, passurie cpejgerss BpauebHON momom, obeperanie MbernocTell Bb
canNTApHOM® OTHOUIEHIN, nomevyenie o HapojHOMD 00pazoBaHin, HAKOHEINH,
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Jaa Bemoanenia BebXb TEXD  (PYHENIE, KOTOPHIA
nepeuncirensl Bb ¢r. 2 Semckaro 1 I'opogosaro lloio-
HKeHill, Kakb 3eMCTBaMb, TaKb U TOPOJLaMb Ipero-
¢raBIeHo mpaBo obaararh Haceremie mHazoramu. llo-
Jyyasd BB BHIEL HAJIOTOBB OmpebiIeHHBIA CYMMBI, 3€M-
CTBA U TOPOJa MOTYTH IOKPHIBATH MMU TeKYIlie pac-
xoxbl. Ho, moMuMO TeRYIIUXH pacxoL0Bb, BO3IOAKEH-
HBIA HAQ 3€MCTBA M Topoja 00A3aHHOCTH TPeOyIOTE
HHOTIA eIMHOBPeMeHHOH 3aTpPaThl 3HAYNTETHHATO Ka-
nnrajga. horja Hy®HO yETpOuUTH BOLONPOBOLH, BBECTH
rasoBoe ocsbinenie, HOCTPOUTH MOCTH, YCTPOUTH 00Ib-
HUILY, BO3JABUIHYTL 3JaHie JAJA TOPOJCKHXD H 3eM-
CRUX'D YUPEIRICHIH WIN IS KON, CPeJCTBA, 10CTaB-
JsgeMpis OI0JKeTOMDb, OKa3bIBAIOTCA HeJLOCTATOUYHBIMIL

OOnLecTBEHHBIND YUPeHX IeHIAMD HPIXOIUTCS Bh Ta-
KOND caydyah o0pamaTnea Kb TOMY iKe MCTOUHHKY, Kb
KakoMy oOpamiaerca rocyJlaperBo, Kb 3aiiMaMsb. Bos-
JBUTAA KAMUTAJbHBIA COOPYAKEHif, YceTpamusas, Ha-
npuMbpb, raBaib, rOpOAh CO3JAETD I IBIaro psaia
MORONBHIN BO3MOAHOCTH IMOJB30BATHCS  Y100CTBAMIL.
Becpma ecrecrsenno, moaromy, uro moL0GHEIE pac-

»BOCMOCOOIEHIE BABHCALINME OTH 3eMCTBA cmocofaMm wheTHOMY 3eMmaeh-
JiK0, TOProBaB H NPOMBINLICHHOCTH®,

Kp wmexy o0asamHoCTEli, BOSIOMEHHBIX'D, coraacno cr. 2 I'opogosaro
Iloxomenisa, na ropogcroe yupasienie, npuHajIe®aTs [bia 10 BHBIIHEEMY
6aaroycTpoieTBy ropoga, yeTpoiicTBO u cojepmamie yuanmb, naouageii, mo-
CTOBBIX'B, Caj0BB, OyIbBapOBB, BOJONPOBOAOBDL, CTOUHBIXD TpyO®B, Rana-
JOBB, MOCTOBBL, OCBBHIEeHie ropoja; Abla, Kacaouiigci GJAr0COCTOAHIA TO-
POJicKAaro HaceJdeHid, yCTPOACTBO PHIHROBDB, momedyenie o0®b orpamgenin u
PasBuTI MBCTHOH TOPrOBIN I HPOMBINLIEHHOCTH, 00h yeTpofieTsh npucTa-
e, YCTPOMCTBO OAArOTBOPHTEIBHBIX'L 3aBejeniii, GOJbHUINDB, TEaTPOB®,
My3€eBb M T. .
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XOIbl TOJKHBL OBITH IOKPBITHL YACTAMI BT TeUeHie
0oabe i menbe nporomknTeabEAT0 TEpioa. Kb To-
MY &e, TOpas3ino Jerue BO3JI0KUTH HA HaceJeHle Ha-
JI0r's BB pasmbpb HbCKOJIBKIXD IPOLEHTORD MPOH3BE-
JeHHOI 3aTPaThl, UMb M0TPEGOBATH €4 HeMeIICHHATO
MOKPBITIS ITOCPEICTBOMD HAIOTOBG. NaKkDb OBl MPABILIEHO
HII TIOCTYHAIN HAJOI'H, KaK'b OBI 0CTOPOKHO HU TIPOH3BO-
AT PACXOJBI TOPOJA M 3€MCTBA, OHU HE BB COCTOS-
HIIT 3aTPATHTL CPasy KalnTaxb, HEOOXOIMMBIIT I
BBIICIIPHBE IeHHBIX'D 1B,

Ho, mommmo morpe6roctnn BH kamurart s mpo-
II3BOIUTEILHBIXD 3aTPATD, CYIIECTBYIOMIEI TIPH CAMOME
IPABIILHOMD HOCTYILTEHIN HAJOTOBH, BB 3€MCKOME II
POPOJACKOMD XO3AHCTBE CYIECTBYIOTS MOMEHTHI, KOT'/Ia
ABJIACTCA MOTPEOHOCTh BB CPeICTBAXD JJIA TERYIIHUXD
pacxoaoBb. JTO0 ObBaeTh BB THXb CAVYAAX'B, KOTJA
0 KaKOH-100 NpHYNEE HATOTH TOCTYIAIOTH HECBOe-
BpPeMEeHHO I ke COBCHMDB He IOCTYIATh. Paexosr
MPOM3BOIATCA BB TedyeHie roja YacTAMH, JOXOJBI ke
MOCTYNAIOTH MPEeHMYULeCTBeHHO BB onpeibiennbie
cpokn. Beabiersie Taroro mecosnajieHia Memr1y Bpe-
MEHeN'h IIPOM3BOJICTBA PACXO0JL0BL U BpEMeHeND IO-
CTYILIeHIE JOXO0JIOBH 2eMCTBA YaCTO HCIBITHIBAIOTD
HYEIY BB JeHbIaX'b 1JA MOKPHITIA TEKYIINXD Pacxo-
1085, Uco0eHHO CHIBHO ONLYINAeTCA NOTPEOHOCTH B
KpeinTh BB HeypomailHble TOJBI HIH BH caydab ka-
KIXB-HUOY b YPe3BBYAIHBIXD HApPOIHBIXD. Ob1CTBIIl,
KOT1a HaceleHie 00e3CHIeHO W He BB COCTOAHIN 10
Oyaymaro ypomasa BHOCHTh Hatoru. Mexnay t1hws,
TeueHis 0ONLECTBEHHOI AKU3HI OCTAHOBUTD HeIb3s, He-
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00XOZIMO COJepiKATh OOJLHMUIBI, IIKOJIBL I APYTid
3CMCKIfl 1 TOPOJCKiA yupeskLeHid. KIMHCTBeHHBIND HC-
TOYHHKONG BH TAKUXDH CIYYaAXD CIYAEHTH KPEIUTD.

Bupouens, exBa-im HY:KHO JOKasblBaTh, YTO Kpe-
IUTH JJIS 3eMCTBH U T'OPOJOBL dYacTo ObIBAETH HE
TOJIBKO TMOJE3CHD, HO COCTABIACTH IPAMYID HEe00XO-
AUMOCTb.

Ho camocroarenpubie 3aiiMbl, KpOMbB CTOIMIND, MO-
ryrs 1brare Toapko Oxecca, Bapuasa, Pura, Tud-
ameb 1oente whkoropsie Goabmmie ropoxa. Jpyrie
ropoja, a Thwmbp menbe 3emMcrTBa, He MOI'YTH BBINY-
CKaTh O0JHMralliil, Takh Kakb MOCTBIHIL ej1Ba JIT HAll-
JYTH cObITh. UTo0Bl crbiars A1 HUXD KpeiuTh JO-
CTYIHBIMb, HEOOXO0AMMO, UTOOBI JJIA ATOr0 OBLIO CO3-
JAHO 0¢000e KpeiuTHOe YupeskIeHie, ILIM ke, 4TOObI
OQHKH JOJrOCPOYHAI0 KpejuTa BBEIH BBLIAYY CCYIH
OpramaMb caMOYIIpaBleHid BH KPYI'b CBOUXTD OOBIU-
HBIX'b OIlepAIIill.

Taks karb BBH OoabmUHETBE CIyYaeBs KpejinTh
HEOOXOAUND JIS  KalUTaIbHBIXD 3aTpPaTh, OKYIAK-
muxes Bb TedeHin mbraro para abre mogake xecsd-
TIABTI, TO onepamiga sra JoXKHA OBITH MPiypOUYeHA
Kb TBMb KPeJUTHBIMG YUPeKICHIAMD, KOTOPbIS CAMI
PACIOIAraloTh KAIMTaIaMl Ha IPOLOJKITEIbHBIC CPO-
KM, 3 He Kb OaHKaMb KPaTKOCPOYHATO KOMMEPUCCKAro
KpeiTa.

OXHEMD 135 BONPOCOBD, HA KOTOPBII IPEIKLE BCETO
cabiyers o0paTTh BHHUMAHIC TPH OPraHU3aIil Ta-
KOro poja Kpeinra, ABIACTCS BONPOCH 0 Xapakreph
obesnevenis, KOTOPOE MPH HTOND MOKETT GHITH Tpei-
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craieno. [Ibio s ToMB, uTO BeMerBa M ropoia ja-
JeK0 He Beerja o0Ja1alTh HeJIBIKIMOCTHIO, KOTO-
pasg morja Ol OGbITh OTJAHA BB 3QM0I"B, & HOTOMY M
KPeJHTh, Bb KOTOPOML OHH HYEKIQOTCA, JUIL BDH
PBIKIXE CaAyuasiaxs MORETH 00e31MeunBaThes HeIBH-
REMOK  coOcTBeHHOCTLI0. kpomb Toro, mo camomy
XapakTepy HpHHAJICKAICH UMD HEJABIGRIIMOCTI, €Ba
JH MOKHO IIPH3HATH REJAQATCABHBING €1 3aJ10Ih €O
BCBMH BBITCKAIONIIMHI M35 3aJ0ra HOCTbieTBigsyMmn. Xo-
3AICTBO OOICCTBOHHBIXD YUPEKICHIT 1IOCTPOCHO He
Ha J10XO0,5 OTh 3eMeJb M JOMOBH, & HA HAJIOraxb,
He HA cOOCTBCHHOM® HEJBIKHMOMD MMYHLecTBE, a Ha
MIATERHBIX'S CHIAXD HacedeHis, na Owoukerb. Jake
Bb THXDL CIyyasixb, KOIJa 3eMerBa m ropoja o06.1a-
JATH 3HAYHTEIBHBIMD HEIBIGRIMBIMG HMYILECTBOMD,
OHH JAlTh eMYy He TO Hasnauenie, Kakoe JaloTh eMy
YACTHBIA JIHIA: OHM CAMH NMOJb3YIOTCH HMbB, TJIABHBIND
00pa3oMb, AJgd OOHIeCTBOHHBIX'D Irhaerl, a He Jasd 13-
BICUCHIS X0XO01A.

Keanm miaare:knplsd CHIbL HACCJACHIA He METONLCHBI,
CCJHM IS VILIATBL 1IPOIEHTOBL M noramenis  mvh-
0TCsH CBOOOAHBIC HETOYHIKH J10XO0J0BB, CCJIH 3aeMb
Abaaeresa s nponssonTebHOI whan n 6yiers cio-
co6eTBOBATH YAVUIICHII0 OOHICCTBOHHANO XO3SICTBA,
Torja Ol0JUKeTh TOpoja I 3eMETBa, HXb IIPABO CO-
Onpars Hatorn u  00A3QHHOCTL HACEJICHIST BHOCHTD
HX'D Caymarnh Ooabe najiemnpins odesnedenieMs, bbb
TO COOpYMKEHie wnt To mpeiipigrie, KOTOpoe cO31ano
HA B3aHATHIA JCHBIH W HE TOJILKO He ORYHAeTes, HO
10 XapakTepy esoemy camo 1o cedb B0 MHOIHXD €Iy-
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YAAXDL He J0MKH0 okynarses. Boolumie Boisicnenie Bo-
npoca 0 Xaparrepb m 1peibiaxns  0OTBBTCTBEHHOCTIH
OOHLeCTBOHHBIX'S  YUpeRICHi 3a joari Thws  Goxbe
Heo0X0 MO0, 4To 0e3h TOYHATO 3aKOH0IaTeIbHAT0 pe-
PYJIHPOBAHiA HeAb3s Onpe bIuTh, pacipocTpandioTes
JIIIpaBa. KPeJHToOpoBDh HA Bee HMYHLecTBO, TIh Ol
Takoe HIl OKa3a10Ch, Ha BeH 10XO/BI, KaKOIM I1Ops-
JOK'D B3BICKAMIsA MOACTDH ObITh npuMbuens BL Cay-
yah memnareika, upuywbunmer g o0miis  y3axonemis
PPaEJQHCRAr0 npoiecea, T. €. Hasnavyeie  a[MUHI-
CTPAILIT 1T KOHKRYpCa, MOKETDH Ji ObIThH YBeanueno 00-
JOMKEHIe JIs VILIQTBL JOJTOBL M 10 KakuxXb npek-
JOBB, MUMBIOTH g1 RpeinTophl HPaBo  Ha3HavyaTh Bb
HPOJAKRY HMYILECTBO, YJIOBICTBOpSONLee 001LeecTBeN-
HBIN'D HYEJIAND, Kawb 3j1anig j1as O0JbHIIL, M'HMHA-
311, KO, RasapMb, IPIOTOBSL, Jbuedunms T, 1. ')

1) yYacrnonpasnas Toura SpBHIA HPUBOAUTH KB TOMY, 4TO obnutna
anuuniach Onr Beero CROero mMymecersa 0esnh UIBATIA, YTO BCe ed uMy-
IECTBO NPoeTo OBLI0 GBI NPOAANO ¢h MOJOTRA, Y10 O6mMUEB UpnULIOch Obl
HAHUMATH HOMBIEHIA X8 MROID, WeprBeil, R1ajdumb, i Beb HTH yYpesk-
aenig Opram GBI npojaubl Ha caomb. Bb wuewauemuvecrosi nocabioBaTeds-
noern 3ibes ne momersh ObiTh compbnia. Ho i me mory mognarses o ro-
JOBORPYRITEALHON BHICOTHI jus strictum; oma upopyrTs Tofi aberparTuoi
wprenpyenuin - (Begriffsjurisprudenz), woropas pbaaers axpobaTinyecrie
QORYCBHl 1 ¢'b BEPXOBHBIMDB Hpespbuiens cMorpurs ma mipsh. Taroro popa
BBIBOJBI HE NPHHOCHTD RUSHI HORAROH noassm®,  Momno Gsrao Gs1 mpn
BEBICKAHIN b 001G BAKOHOAATEALUBIND Y TCMB OHPEABINT, KAKOTO POAa
HMYIECTBO HE JOMKHO ObITh NPEAMETOMD BIBICKAHIA: 3TO MOrao OBl OBITHL
cpbaano npuwbEnTeaEHO Kb beneficium competentiae man kb yuenio o res
in commercio # res extra commercium wm na mMOR0OiE AMEPHEAHCRAXD 3a-
ROHOBDL 006 Yyeajeduoi ocbpaoern (Heimstittengesetze). b camaro navaaa
HCHO, UTO HEAb3H MPOBECTH 0e3rpannynaro npaBa B3HICKAHIA ¢b OOUIELI B
TOWD CMBICAB, 4TOOBl oua Oblaa Jumena BeBX'h HAXOAALUXCH Bb ed BJa-
ABuin npegMeronnh, Heymoanyan nocabioBaTe sHOCTs TPAKAANCKATO HpaBa
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Ab10 BB TONDB, uTO, NPH _CYILECTBYIOUIE Telephb
popab 3ar0amennocTH, IBACTBYIONLIA Y3aKOHCHIA HII-
CKOJIBKO HE HPeMATCTBYIOTH TOMY, YTOObI YACTHOE JIII-
10 1l OaHKb, BBLIABINIL CCYIY TOPOLY IOAL 00Jb-
HITIBI, KA3aPMBI ILTH THMHABIN, HC HABHAYILIIL 32 Hera-
TeHRD MPOLEHTORD HTH HMYIIECTBA BB NPOJAKY, HE
crbiamics coOCTBOHHIKAMH DTHXD 3JQHII 1 He npej-
TORILIL TOPOLY OYHCTHTH TTOMbBLIeHid, JIUMIIIBIIIL ero
TARIMB 00Pa3oMb BO3MOKHOCTIL MPOLOJKATL 00IIe-
CTBOHHYIO KI3Hb. BblacHenie 9THXD BOIPOCOBD THMD
doabe HEOOXOANMO, UTO OOULECTBEHHBIC HHTEPECHL 11
HY/RIBL, 3200Ta 0 KOTOPBHIX'D BOBI0KEHA BAKOHOMD HA
3eMCTBA 11 IOPOJa, HACTOATEABHO TPeOYIOTH TOUHAIO
pasTpaHIuCHias MKy HMYHLECTBOMD, I10JICKALIND
3a70ry H mpojawb, I TaKHMDL, ROTOpoe HI Bb Ka-
KOMB cayuah e MOEKeTsb ObITh IPeIMETOMD CeKBeCTpA.
Pasrpamimuenie 970 HHCKOIBKO He HAPYIIAIO0 Obl I
HHTEPECOBD KPeHTOPORD, Takb Kakh OHI HalepeLb
anamt Obl, 4TO H3BBETHBIA HMYILCCTBA HI BB KAROMD
cayuab me MOryrs ObITh YHOTpeOJeHsl Ha BO3MBIILe-
e 10aroBh. Brpouens, 1t Bb HACTOAILCe BpeMs npe-
HMYILECTBEHHBING 00e31eUeHieNs Moo ICKIXD 3aliMOBD
(KAKB I TOCYJIQPCTBEHHBIXD) CAVKRITD 00 LKCTD, & He

npuBeaa Obl BH STOMDB CAydaB Kb COBEPUIEHHO HEBO3MOKHOMY COCTOMHIIO™.
F'. Meili: ,Rechtsgutachten und Gesetzesvorschlag betreffend die Schuldexe-
cution und den Konkurs gegen Gemeinden“. Bern, 1885, erp. 197, 183.
Iloaomuressaoe npejdomenie aBTopa CBOAUTCA Kb TOMY, 4YTOOb H3B 00-
UMHEAT0 HMyUecTBa OBLIN BBIIBJAEHBI IpeiMeThl, HeoOXopumble Jad Oes-
oeTaHOBOYHATO Tedenin obuiecTBennoii musnm, 0e3b KOTOPHXDL o0muba Hne
MOMETHh BHIIOJHATE TPeOYeMBIX'H 3aKOHOMB ®YHRILI; TAROTO POJA HPEEMEeTHI
1€ JOJUEHBI HOJIEKATh B3BICKAHIK I NPOLaKD.



IpHHaLIeKAILS ropoxy myymecrsa. Kemds obesmne-
yemienn saiivma ropoja MockBel 118 mOCTPOIEN 00CHD
HAPYIHXD 3JQHIH CAVKIUIT TOIBKO OOMHI W 3J1aHis
rOPOJICKAro yipasJiemis, Torja 3aemb ObLrb OBl ropas-
10 Menbe odesneuens, ybNb B HACTOAILEE BPEMs, KOT-
1a ofesneyeHieMs cayERITH 010K ropoja Mockssl,
BHECEHie YILTaThl POICHTOBD MO 3ailMy Bb eMBTY ede-
rojHeIXs pacxononsh. llocarbauaro poja obesneuenie
mupe n Hajge:kmbe TOro crerjasbHaro odesneyenis,
KOTOpOe MOIJIO Obl JaTh 3eMCTBO I FOPOJH, 3aK.Ja-
JTBIBAS COOPYIREHIe, TTOCTPOCHHOE HA 3QHATHIA JeHBIL.

Heeyorps, oxnako, Ha 10ab3Y, KOTOPYIO KPeIUTh
MOT's OBl BO MHOTHXH CIYYASIXH OKA3aTh 3€MCTBAMD
I T'OpOJaMBb, caMoe TiarexbHoe mnaydenie JNemasa
Rpedumnaco, 85 KOTOPOND COOpPAHBI Y3aKOHEHis, Ka-
CAIOULIACH TOCYIAPCTBEHHAr0, 00IeCTBEHHATO I YaCT-
HAaro Kpejmra, He OOHApPYRUTH HU MaxbImaro mpi-
3HAKA CYLICCTBOBAHIA YUpemICHIN 1A KpepiTa, KOTo-
PBIMB MOTJI OBl BOCHOJL30BATLGS 3EMETBA 1 TOPOJIA,
He MMEIONLie BO3MOKHOCTH cIBIaTh CaMOCTOATENLHBII
3aeM’b IyTeMd Beinycka obauramin. Hm oxmo mss 1bii-
CTBYIOIIUX'D Y HACH KPEITHBIXD YUPERICHIIT, KAKD AK-
MIOHEPHBIX'D, TAKD 11 001IeCTBEHHBIXD I TOCYIAPCTBOH-
HBIX'D, IIPH HACTOANLCIT OPTaHI3AII, He MOKET OTKPHI-
BaTh Kpeaura O0NIeCTBEHHBING OPraHaMb YIPaBIeHis.

Semeavivie GAHKIL BBLIAKTH CCYBI He MHAYE, KAKD
HOAT 3aJ0I'h HEJIBIGKIMOIN cOOCTBeHHOCTH *); cab0-

Y Yemass axuionepmoirs semeavnvirs Gankoes, usiamie woMHTETA CHEA-
Aoeb. CnG., 1890 r. Ilo er. 10: ,Kpyrs gbiiersiii Gamka orpanmumsaercs



BaTeIbHO, OHH MOI'YTH OTKPBITh 3€MCTBY WIH TOPO-
1y KPeJuTh He Kakbh Opramy ympasiemis, oJajato-
memMy onperbIeHHpNb 0HJKETOMD W HETOYHUKAMM
M TIONYYeHis JOX0L0BB 00IeCTBeHHO-IIPIHY AT b
HBIMD TyTeMb, & JHIb Kakb BIaIlbIbIy HeIBUKI-
MOIl GOOCTBEHHOCTIL.

CTonTh TOJBKO IpeicTaBuTh ce0h, BB Kakoe mo-
Joiwenie MOram Obl OBITH IIOCTABICHBI 36MCTBA I TO-
poja BB caydab IpOCpoOuRN IaaTe:ra HIpH mocabro-
BaTEILHOMDB IIPOBEJICHIN HPUIIIIA 3aJ10Ta HelBHAKN-
MOCTH, YTOOBI YOBAUTBCA, UTO CYHIECTBYIONASA Te-
1epb (popMa Kpeanra, iake Bb THXD CIyuadxsb, KOTla
nMbercs HeJBIZKIMOe IIMYILeCTBO, COBEPIIEHHO He
cOOTBBTCTBYeTH IBHCTBUTEIBHBING HY&KIaMB. CoB-
wheruma a, Hanpumbpb, ¢b NPaBIIbHOI0 MOCTAHOB-
KO 3eMCKaro I IOPOJCKaro XO3alHeTBa OTJauya Bb
3201 11 BBRITERAIOUIaA U3D 3aJ0r0Baro Ilipasa Ipii-
HYLITeIbHASA NpOJaka 3JaHil, Bb KOTOPHIXDH MOMbE-
MA0TCsA  GOJNBHUIBI, THMHA3IN, KasapMbl, TOPOACKOE
ylpaBienie # 1mpod.’

He wmoryrs oOTEpBIBaTH 3€MCTBY KpeInTa U %K0M-
nepueckie Oaukn. Bp umeabt paspbuiennnixt yera-
BOMB OHepalil HUrxb He YIOMHHAETCA O CCYLaXb
00LLeCTBEHHBIND YUpe&IeHiaNs. Bb 0ankaxb MOKHO
YUeCTh BEKCeJb I TOProBoe 0043aTeIbCTBO, HO
HI TOPOJB, HII 3eMCTBO BeKCeXeH WIM JPYIHXDb TOp-
rOBBIXH 0043aTeIbCTBD BBLIABATL HE -MOI'YTH, 004-

BBIlaYEI0 CCYIb HOAD 3aJ0I"b 3CMEJIb U rOPOJCKIXs HEIBHRUMBIXS HMYLIECTBD,
NpuHA JeRAIXD 3aCMIMHEAMTD Ha npasb noaHof coberBennoeTn,
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3aTeILCTBO K€ 3eMCTBA, OCHOBAHHOE HA €r0 ILIATe:X-
HBIXH CIJIAXDB, HA ero Owjkers, He mMoAXO0MHTH HOLB
TpedoBanie, YkasaHHOe BD YCTaBaXhb TOPrOBBIXD 11
KOMMepUYeCKNXb OaHKOBB. Nakb KpyIHbIE CTOJMYHbBIE
OaHKI, TaKh M NPOBHHIIAILHBIE OPU3HAIOTH TOJBKO
Bekceast u 0043aTeqbCTBA, ,,HA TOPrOBBIXH CIBIKAXD
OCHOBAHHBIA®, ,,CPOYHBIA TOPrOBHLA Oymarm* ).
Taxoe e TpeboBanie HaAXOIUMB MBI BH yCTaBaXb
00UIECBE  B3AUINHAZO KPEOUIME U 20POOCKULS  O0UECH=
éennbixs Oanross. 11 16, m apyrie yupemia0rea JIus
YCTAHOBJICHIA ,, JUIAMD BCAKAr0 3BaHifA, 3aHIMAOILIM-
¢ TOProOBJXeH M JAPYIHMH TPOMBICIAMI, He00XO01I-
MBIX'B HMD KAMHTAJIOBE*, WM IJAd 10CTaBIeHId ,,JIH-
nHaMb BeARAro 3samig u 000ero 1oJa BO3MOAKHOCTII
BBIFOHO NOMBIIATE UXD cOepemeHisa I MOIYYaTh Bb
CEYLY HEOOXOIMMBIe IS TOPrOBBIX I IPOMBIILICH-
HBIX'B 1IXB 000pOTOBB Kamutage. Keam ropoxa i
3eMCTBA MOTYTH MHOLJQ HOIYYaThb KPEINTh BB 00-
IECTBAXD B3AUMHAIO KpPeJUTa HIH BB TOPOICKIXD
00IeCTBeHHBIX'h (aHKaXb, TO, TIABHBIMG 00PA3OMb,
MOJH 3aJ0I'b IIPOIEHTHBIXD OYMAI'h LI HeJIBIKIMA-
r0 UMYLIECTBA HA YCJIOBIAXH, HA KOTOPHIXH 1 YaCT-
HBISL JIHI@ MOTYTH IIOJIYYQTh CCYLY, 00C3IMeUeHHYIO
3J0r0Nb. Wb TOMY e, KpeinTs 9TOTH OrpaHHYeHs,

-

1) Pyces. pas Bn. top. Gamks, cr. 12a u 15; Cnd.. mempyn. KOMMEepY.
6aukn, er. 10a; Boamero-ramer. rommepu. Gamwsn, er. 1la: Cug. Y4 eTHBI -
m ceypublii Ganrb, cr. 14a; Mocrosexiit xym. Ganwb, cr. 12a; Mock. yuer-
Heii Oanwb, er. 13a; Cun6.-Mock. wommepu. OGanwb, er. 14; Cnd.-Azosexii
RoMMepY. Gamkb, cr. 14; Poccliiesiii Topr. n komumecionnmii Ganwn, er. 14;
Opaosesiii kowmepy. Ganrn, er. 1la: Bopon. kommepu. Gauxs, er. 1la.
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00xo0 uTCA TOPOr0 I HOCHTH XapakTepb KPaTKoepoy-
HAro, a He JOJrocpovyHaro 3amma.

Uro racaerca eocydapcmeennaco Gamka, 10 0GILIL-
HBIA €ro CpeieTBa COBEPUICHHO 3aKPBITHI I 3€MCTBD
i ropoiosb. Takuvn oOpasoMb, HI OLHO H3DL CY-
IECTBYIOIINXD Y HACh KPEIUTHBIXD YupemsJeHiii He
IPHCIOCO0IeHO Kb TOMY, UYTOOBI BBIIABATL CGCYIbI
00IIeCTBEHHBING OPraHaM’db YIIPaBJIeHis Ha YCJIOBIAXD,
COOTBBTCTBYIONIXD UXD HOTPEGHOCTAMD.

Bp Bu1y 5T0r0, 3eMCTBA BHIHYKIEHBI IPOU3BOIITE
3ailMBl Ha Kpailie OOpeMeHHTeIbHBIXD YCIO0BIAXD,
pacxoipl 1XD Ha YIJIATY HPONEHTOBDL YacTo BIBOE
BbIllle, YEMB YUETHBII NPONEHTDH, CYHLECTBYIOULIH B
TO ke BpeMA Ha JeHemHoMb poiHkb. Hamm ropoza
II 3@MCTBA MOKHO YIOJOOUTH MEJIKHNDL pPeMeCIeHHH-
KaMb I TOProBIAMDB, KOTOPBIE ¢b TPY/LOMD HAXO/LATH
denprn m3bp 10—12% BB TO camoe Bpems, KOTIA
KpyHubie (paOpHKaHTBL 1 TOProBIbl ¢BOOOJIHO YUNTHI~
BAlOTh Bekceasd usb 4'>—o%, Korja Bb OaHKaxb,
peabiersie 001xiA ¢BOOOJHBIXT RalUTAIOBS, IPEKpa-
aercs yiara HPOLEHTOBH 0 TEKYHIUMD cueTaMb
Il YMCHBIDAIOTCA MPOIECHTH 10 BRJIALAND, KOIJQ Ka-
MITAIICTHI, npiodpbratoinie ImIponeHTHLIA OyMarm,
T0BOJILCTBYIOTCH 4—4'/2% ., YB31HbIA 3eMeTBa MHOT/IA
KpeJuTyioresa y rybepHckaro, KOTopoe BB CBOI0 OYe-
pelb YacTo BBHIHYAICHO OTKA3hBATL BH KPeIuTh.
HHOTAQ TOJYYAIOTH CCYIBl 3B KaluTaloBb, nMbio-
HHXE 0co0oe HaszHayeHie, HO KOTJa M3b HTUXD I1C-
TOUHHKOBD HeJb3d J100bITH HEOOXOJUMBIXD CPeJICTBD,
codpaHisg Ja0Th HOJIHOMOUYIA yupasb KpeiuroBaThesd
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y TEXD JHIB HIM YYpemkJIenii, KOTOPHIA COrJIACATC:
OTKPBIBATH KPeIuTh, pasphburas yiiaumsars go 12%
BD TOLB ).

Jlazexo He Beerja yembIIHBI X0J1aTAlCTBA 3EMCTBH
I TOPOJLOBB 0 KpeauTh mpers HpaBHTEIbCTBOMDB; 32
OTCYTCTBieMb €BOOOTHBIXD CPEICTBD, MPABHTEILCTBO
BBIHYKIEHO CILIBHO COKpallaTh KpPeiuTh I JIaRe
COBEPILEHHO OTKa3biBaTh Bb HeMb. Memay Thbmb Obl-
BalOTDL Takig o0cTOATEILCTBA, YTO HEOOXOJUMO J10-
OBITb JZeHbI'H BO 4To Obl TO HU crago. Torja ocraer-
¢ caMad Joporas, caMas HeyroOHas, caMas crydail-
Hafd (POpMA KpeluTa—3aiMbl Y YaCTHBIXB JHIb, HO-
cAllie I0AYach XapakTeph POCTOBIIIMYCCKATO Kpe-
1HTA.

Ho, momxers ObiTh, 3aKOHB He IIpPeLOCTABIACTD
HAUIIMG 3eMCTBAMB U TOPOJAMb [paBa 3aKJI0YaTh
3aIIMbL 1, BCIBICTBie 9T0r0, He IpejcTaBideTcs Heoo-
XOJUMOCTH BH OpraHusalin o0IecTBeHHaro Kpeimura’
Eean opramams caMoynpaBieHis He TpezocTaBIeHO

MPaBO BBIXOJIUTH 3a Iperbasl Ow1kera, TO He3aubMb

I pasphbmars KpejuTHHIMD YUPEKICHIAMD OTKPLIBATEH
3eMCTBAMDB I IOPOJAMB KpeinTh, He3aubMb co3ja-
BaTh CleliaJbHbIXh MCTOUHUKOBD A CHAOMKEHIA 1X'DH
KAl TaIaMI.

Obpamasgcs kb Semcromy Ilonokenito, Mbi-Haxo-
JUMND BB HeMDB ITBJIBIL PALD 3aKOHOMOJOKEHII, ompe-

1) Bopouneaceroe sememso 1865—1889 . Meropuro-cratuernyeckiit 06-
30pb, cocrasuab D, Hleponna. Bopomews, 1891 r. To, uro rosopurs r.
[lepouna na crp. 342—359 o wpepurs BB Bopouemeroil ryGepuin, nosro-
pAeTes BO MHOTHX'B APYTHX'H I'y0OepHIAX'D.
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TBIAI0MUXE NOPALOKD 1 YCIOBIA 3aKA0UEHIA 3a1MOBS.
IIpasia, mocramosienis 3emckuxs cobpamiii 0 3aii-
MaxXb [OJLJIEKATH 3HAYUTEJIbHBIMD OrPAHHYCHIAMD;
TEMb He Menbe, cayMoe NpaBO 3aKJI0YATH 3QMMbI, MOJIb-
30BaTbCsI KPEIUTOMD BHICKA3aHO BB 3aKOHE coBep-
mWeHo fACHO M oupexbienHo. Vb ToMy Ke, BB OTHO-
HICHIN TIpaBa 3aKJ0YaTh 3ailMbl Halle 3aKOHOJIA-
TeJILCTBO, KaKb MBI HIEKE YBHIHMbB, MAJIO OTINYAETCA
OTDH 3ala HO-eBPONelCKIXb. |

Mo er. 4, ,3emckia yupemjienia umbioTs NpaBo
HMEHEN'h 3eMCTBA, Ha OCHOBaHiN OOINXD IpakIaH-
CKHX'B 3aKOHOBB, HpioOpbrarh I OTUYEIATH HMMYIIE-
CTBA, 3aKJIIOYATH JTOTOBOPHI, BCTYIIATh Bb 0043aTeIb-
CTBAa, & TAKKe BUHMHATL TPAKIANCKIC UCKH H OTBB-
4aTh Ha CYIE 10 HMYLLIECTBEHHBINDL I1BIaMb 3eMCTBA,
¢b cOOJI0JeHIeNs MPaBHIb, YCTAHOBICHHBIX'D JJIA Ka-
gennbiXh Yipasaeniin“. Ilo er. 63, ryGepuckuns 3enm-
CRIIMB cOOpaHiAND Bb 0CO0EHHOCTH MPELOCTABIACTCS
(m. 12) pasprwenic 3ainoss na nynwos 3encmeq,
a BB uHeab mocramoBIeHil 3eMCKNXD coOpaHil, 1101-
JeRAMHXD, COTIACHO €T. 83, YIBEpKIeHI0 MUHHCTPA
BHYTPEHHNXD 151, Bb II. 8 HAXOJUMB IOCTAHOBJE-
pie .0 aiUmaxs, 38 UCKRJIKYEHieMb I03aIMCTBOBAHIN
13h NPUHALJICKANNXD 3€MCTBY KalHTalOBh, HMBIO-
nnxs ocoboe maznavenie“. llepeuncaaa mpeMeTEHI
BbioMeTBA TYOCPHCKUXD H YE31HBIXE 3€MCKHXD CO-
Opamii, ¢r. 62 me ynommsaers 0 mpapb 3akmovaTh
3aiiMbl; OHA TOBOPUTH O BPEMEHHOMH IHMO3aMMCTBOBA-
Hill M35 KaluTaJoBDL 3eMCTBa, UMBIOIIHXDH onperk-
JeHHOe HasHauemic, a He O CAMOCTOATEIbHBIXD 3ali-
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Maxh. Taguyn NpaBoMDL MOKETDH MOIb30BATHCA TOIb-
k0 ryGepHeKROe 3eMETBO, 1 ecam yharHoe 3eMCTBO

IOKEJACTDH BaKTOUUTH 3ae€ND, TO eMY, Hpesje Bee-

ro, HYKHO OYLeTH 00paTHTheA Kb ry0epHEROMY 3eM-
CKOMY cOOpaHilo.

Odpamascs &p [opogrosony IHoxosmenioo, Mbl BII-
TUNMD, YTO H TOPOAAMD MPeL0CTaBICHO NPABO 3aKII0-
yaTh 3aiiMpl, HO TPaBo HT0 0O¢TaBiIeHo HEKOTOPLIMIL
orpamuenisr. Ilo n. 14 er. 63 ropojcroir aywb
IpejocTaBIIeTes L, 00cykieHie TPeAnoIoReniil o 3ail-
MaxX’b H HHBIXD 0053aTeNbCTBAXD OT'H HMEHI TOpoI-
CKAro MoceJeHiga®, Ho Jad JABIHCTBUTEILHOCTI OTpe-
IBACHIT, KacAOUIXCS 3aiMOBD, TOPYUHTEILCTEE LI
rapaurii, Tpedyercsa mo ¢r. 71 ,upueyrerBie Bb ro-
POJCKIXD moceJaenisaxn, rib obimee UneIo rIaCHBIXD
HE TPEBHIIIACTH COPOKa, He Mewbe JBYXDL TperTeil
cero viieaa, a Bb IPOUNXD II0CeICHIAXD —He MeHbe
MOJOBIHHBL 11 mpimArie pbuieHis OOJbIIMHCTBOND He
MeHbe JABYXD Tpereil IPHEYTCTBYIOMIUXD B ¢OOpaHin
aymer. TlocramoBieniss ot MOJIEHKATD MO CT. 78
YIBep#&1eHilo rybepHaropa, ecam 3ailMbl I IIOpPYYH-
TeAbETBA BL OOLIEH CIOKHOCTH C¢b TIPEKRHUMI 3ail-
MaMIl 11 00513aTeIbETBAMI JOCTUTAIOT D TTOJOBHIBI HTOTA,
TOPOACKUXD JOXOJ0BD 34 TMOCTBAHIIT METERMIIT TOLD,
u o er. 79 yreepaienito Mumnerpa Bryrpennnxs
IBIb, ecanm MpeBBINIATH T0L0BOIL HTOIS TOPOICKIXD
10X0/10BD 3a uererurii roxn. Jaxbe, mo m. 3 er. 138
yILTaTa MpHYITAONIIXCS CYMWD 110 3aliMaMD M BbI-
NOJHCHIC TPHHATBIXD  0043aTeIbCTB:  IPHYNCIAI0TC
Kb 0053aTCALHBING PACXOIANT TOPOJICKAro NOCeIeHis.

2
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Hraxs, w1 Bupbam, yro mHammmb, TopozamMs H
3eMCTBAND NPIXOJNTES BHIIOIHATE BEChMA IINPOKIil
KPYI'b DKOHOMUYECKNX'H (DYHKIII, 4YTO 3aKOHDL BO3Ja-
raeTh Ha HIXD IIMPOKII KPYrb 00S3aHHOCTEIl, BHI-
HOJHeHIe KOTOPBIXD HEBO3MOKHO (0e3b 3aTparhl 00Jb-
UINX'D KanuTaiosb. Bb 1o e Bpems mer Biban, uro,
paspbinas uMb Bb H3BBCTHBHIXD CAVYAAXD 3aKI0YATH
3aliMbBl, 3aKOHb HC YRasblBACTD, KaKifl YUpekIeHid
MOTJIH ObI OTKPBIBATH KPeJAUTD 36MCTBAMD I TOPOIaMb,
ecIu OHII He HMBITH BO3MOKHOCTI BBITYCKATH CaMO-
CTOATENbHBIC 3allMbl. JTOTH NPOOEIL BH 3aK0HOIA-
TeILCTBE HpHBerh Kb BechbMa HeOIaronpisTHRIND 110-
CABICTBIAND; OHD JMLILIG HAIII 3€MCTBA 1 TOPOJA
CPeJCTBD LI YA0BIeTBOpeHid ThXb morpeGHocTei,
I KOTOPBIXH OTH OpPraHbl caMOYIPaBICHIs MPI3BaNbL
Kb JRIBHIL.

1I.

Bebwn mspberno, uTo BO MHOTHXD 3alafHO-BPO-
NelCKIXD T'OCYJIAPCTBAXD CPABHUTEJILHO He(OoabIIie
ropoja I OOIMHBL ¢b YEIBXOMD BBIIOJHAIOTH BO3JIO-
ROHHBIA HA HUXH 33]1a4l; Mbl HAXOIUND JAKEe Bb
ropojax’hs ¢b HeOOJbLUINND HACeJeHIeMD XOPOIis Mo-
GTOBBIA, BOJOIPOBOABL, I'a30Boe ocwbiienie, Xoponris
NOCTPOIKK JJIA MKOXB I T. J.; 4 TaKh Kakb 10]00-
HBIA  PadoTBl  TPeOYIOTDH  eJMHOBPEMEeHHON  3aTpPaThl
00JBbIIAT0 KamnTala, TO MHTEPECHO BBIACHUTH, Kakid
yupeikietis cHab®anTs ropoja, OON[IMHBI, OKPYra I
AETaPTaMeHThl KpelnToMb.

Oauus 13b  BHAOBH  COABICTBIA KOPHOPATHBHOMY
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KpPeJUTy BhIPAKACTCA BB OCHOBAHIM 1A 9TOH Ibam
0co0uas Epedummnsxs yupeacdenii. Taxs, Bp Beabrin
cosaano Société du Crédit Communal nermounrensno
AT BBIIAYN CCY[ND OOIUHAMD 11 TPOBHHINANG Ha TO-
CTPOIRY IIKOXB, YCTPOIICTBO JOPOIB M IIPOY.
Heropis sToro Gamka HACTOILKO OYYHTeJIbHA, YTO
Ha Hell CTONTD OCTAHOBHTHCA. YupemkjieHie ero Ha-
XOMUTCA BB CBA3N ¢b peopMoil o6mumHHaro 00I0#e-
nis. Bwbero xoxox0ss, koropsie Geasrifickis o6mmmb
MOJYYAII OTH 0Ctrois, MpaBUTEILETBO Y BIILI0 B HX'B
H0JIb3y onperbiennyo 1010 13b HEKOTOPHIXE 00mLe-
POCYIAPCTBEHHBIX'E  JOXOJ0BB M CO31aJ10 0COOBIT #%0-
nynanenui gionds. Be moanzy sroro domta, swbero
octrois, moerymmio 75% nonummsl na Kode, 35% 0Th
¢OOPOB® €O CIIPTA, MIIBA, BIHA, YECyca It caxapan 41%
A0X0Ja 0Th 10uTOBOI peraxin. Cb yBermueHiens 1o0-
XOJ0BB O0TH ITHX'H CTATCIl BO3PACTAIA I 1015 OONIIE,
Takb UTO KOMYHAJIBHBIT (POHIB OBICTPO VBEIITUIBAIC.
By 1866 roxy ons cocrasaars 18 mmisomoss ppan-
KOBb & BH 1889 1. oms JOCTUI'D Yike S0 MIILOHOBD.
B 1884 1. epencrsa komynaasmaro goma YCILTILTNCE
BC T’LJ,C[B](‘ IPHCOCTITHCHIA  YaCTH HaTeHTHATO coopa
Cb IHTENHBIXD 3aBEICHIT I MONLIMHE Ha BBOZIMBI
CKOTDH I MACO. 0411031)0\1011110 Ch CO3TAHIeMDb KOMY-
HaIbHAro onya GbLrk ocnosans Komyna JbHBIT Rpe-
AUTH, 10 (Opyh akmionepnoe mpejnpisarie, Bh KOTO-
PONMD  ARIIOHEPAMIT MOTYTH GBITH TOBLKO OOMIIHEL,
HOJIB3YIOULIACA KPeInToMsb: Banks 9mors HeTOCTYIICHD
HACTHBIMND JTHIAND, UMD MOTYTH MOJb30BATHCS TOXBKO
O0ULIHBL, cOpasMbpHO IpIHALICKANICN 1TV 1015 BB

G)t
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POCYLAPCTBEHIOND KOMYHAIBHOND horh. NoTda 6anks
npecrbiyers HERTOUNTeILHO HETePeesl 00IIHb, TEND
He Mewbe, OHb OCHOBAND HE HAa KPYropoil mopywh m
OTBETCTBEHHOCTH OOIUIHD 32 HeHCIPABHOCTL JAPYIHXD
HE PACHPOCTPANACTCS JAJIbIIe UXD JLOJHM Bb CKIQL0Y-
nows kammraxb. Hoeabanint coerasasercs noepeer-
BOMB OTUHCICHIS TATH IPOIEHTORD N3TL CCYIbl, Bbi-
raaeMoit o0upmh, BErbICTBIC Yero CRIALOUHBIT Ka-
MITarh COCTABIACTL e Mewbe ABaLaTon YacTH Bbi-
IYCRACMBIX'D OankoNs obanraniin. Memiy ¢kiaiounsiis
RAMITAJIOMD, KOJMYCCTBOMD  CCYh 1 BBUIYLILCHHBIXD
Bh o0pauienie  o0amraniin  yeTanoBIeHO Taroe ke
OTHOMICHIC, KAKOe CYIECTBYCTH BL OOILIICH vacT
HHOCTPAHHBIXD  ARIIOHCPHBIXD 3eMEILHBIXD OalKOBD.
Jdas seaun ceyn suavaat semyeraanes 4'/2%  00-
JUPALI, 10TOND, ¢'b VIPOUCHieNs J1oBBpid Kb HOBOMY
VUDCIRCHII0, SBIIACH BO3MOKHOCTE BhIYCRATL Goake
Jemesplss OyMari, uemy ne Maao cobneTsosaso npa-
BITEJALCTRO, pasphiumsunt nowbiars Bb 00anranisaxs
CHPOTCRIA CYMMBL 11 RAINTAABL O0IECTBCHIBIXG YUpe-
aaeniit'). Heeyorps na erporis npasiia 0THOCHTEABHO
onpehaenia pasynbpa kpeara, 0anks NpeLoCTaBIACTD
ce0b npaso otrasath BL ceyb: Boupoenh 0 nasnave-
mi ceyb  phraerea  3axpbTo  OaNI0THPOBROIL B
ocoboMD  3achianin wienosn npasienis 1 nadaoia-
TeabHaro komurera. B cayuak paspbaenis roaocoss,
XOJATANCTBO OTRJIOHACTCsI, XOTS Obl 3aeMDb ObLIb Yike
-1)_ Han {'l"l";t?’l':l ['enepaavuoi cheperareannoii kacemt BB Beasrin (Caisse
Géndrale d'épargne et de retraite en Belgique) sa 1890 roagn Bugmo, uro

b o0anraninxst O6meersa Romynaasnaro Rpepmra, uposunuiii, ropojoss

n obumes noxmbimeno 38,633,308 apankorh,
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YIBEPIKICHD  TOCTOSHHOI0  JenyTamiefl 11 KOpoJeMb.
IlpaBo Ganka orrasath BDH CCYLE HACTOABKO HEOCHO-
PIMO, UTO MHHHETPD BHYTPEHHIXD ABIb BH IIPKRY-
aaph ors 23 jnexaGps 1868 ropa, sa N 22569,
Jasasg ryoepuaTopayNs HHCETPYRIEN LIS O3HAKOMJICHISA
o0umnn ¢b hareasnoersio Crédit Communal, npo-
CHTH HPELYHPERIATL UX'B, UTO YTBEp:KICHie 3ailMa
He sarauaers Bb o cedb olssareabersa Jas  Oanka
peaansosaTh 3aenb, 100 phuenie 9TOro  Bompoca,
HPEAOCTaBACHO  HeRIounTeabno  Oanky. Beabuersie
OTOr0, MHHHCTPDL  TIPELTHCHIBACTL  BO3LCPKRIBATHCS
OTH PACXO0BH 10 TEX'b 10pB, NMOKA 3aeMb He 0y1eTh
YIBePKAeHD Oankonb. Takds Kakb HepBOHAYAILHO 110
ceylaMt ObLTh YETAHOBJACHD ILIATCKD BB 0%, TO, 3a
HOKPHITICND  PACX00BB, MOJIYYAJICA OCTATORD, KOTO-
PHIT TIPEHABHAYAICS A COCTABICHIS 3alaCHATO Ka-
miraga. ARIOHepsr MBI JHib MpaBo Ha nogyuenie
AT TPOIEHTOBD HA  CRJIQJOUHBIT KAIHTaxb. Takrb
KaRb, 3aRIOUAL 3aeMb, O0UIHA OIHOBPEMEHHO €hb
ITHN'D OTRA3BIBACTCS OT'h CBOCTL 10T B'H KOMYHAJILHOMD |
ponh BB pazwbph, Tpedyemons 11 B3HOCA CPOUHBIXD
HIATEREN, TO BO3BPATh ceyab Abaaeres  BrHoanb
rapanTHpoBaHnbNG.  Ob  HAKOILICHIOMD  3allacHaro
RaImraja 1 yBeuenieMs  co0CTBeHHBIXD  Pecyp-
COBD, OAHKD HAYATh BBLIABATL CCYABI ABAHCOND 10
peadmsanin - obaramin  m, TakuNb  00pasoMb, MO-
CTABIL'L - OOUMHBL BI  3aBHCHNMOCTIL OTH  BpeMeHIT
peaausani.

Bp summmerepermxs HHPRYJIAPAXD MBI HAXOLIMD
WBIBI Psajb mpeumcaniii 0THOCHTEILHO TPABILILHALO



yuorpeOaenis saima. Taxb, MHHHCTPD MpeIHCHE-
Baerh, 4ro0nl Romymambueii Rpeaurs ne BrizaBars
AeHers Ha pyku o0mumub, a BHOcHIb UXb B ['ene-
paibHyl0 cOeperaTeIbHylo Kacey u m3BbuaIs 00
9TONDG I'y0epHATOpPA IPOBUHINN; UTOOBI KACCa BBLIA-
BaJa JeHbrn oOummEb Ha TBXDH e YCIOBIAXB, Ha
KOTOPBIXD  BBIJAIOTCA YCJIOBHBIE BRKIAJBI, T.-€. Cb
npejaBapuTeIbHaro pasphbirenia noCTOAHHOIN JeIyTalin
NPOBUHIIAJILHATO cOBbTA; 4TOOB OOHIMHHEBIT COBBTE
He MOI'B JIaTh CCyAb MHOro HasHavenis, wbMb TO, 114
KOTOparo paspbumens 3aeMb U T. 1.

Cw 1879 roma O6mectso Romynamsraro Rpexnra
cTago Beimyckath 4° obamramin, Byvbero 4Y2%, u,
COOTBBTCTBEHHO ITOMY, YIEMIEBHIO KPeIuTh 10 4%/2%
¢b morameniens Bb 66 xbrw, a ¢b 1881 roga yera-
HOBILIO JpYroil CpOKD MOTAlleHis, BB 33 roja, ¢b
yuraroin 9% Bb roxb. Bn 1887 roxy Obmecrso
CTAJ0 BBIIYCKATDH Y&ke 3°o OOIUramin W MOHH3IIO TO-
JOBBIe ILIaTeRu 10 4% c¢b noraumeniems BH 66 1b1h
H 10 9'2°% eb IoralieHieMs BbH 33 Toja.

OGpantadacs kb (pUHAHCOBOI cTOporS 1baressHOCTH
Obmecrsa, Mbl BUIUMB, YTO BH TedeHie BEEro Bpe-
MeHn cymecrsoBania (O0miecTa OOUIMHBI - AKI[IOHEPHI
IOJYYAIH HATH IPOIEHTOBD HA CKJIAIOYHBIIL KAIUTAND,
yTO He moMbIaso, 0JHako, CKOMUTb 3alACHBIT Kami-
TaXb, IIPEBBINAIONIIN CKJIafouHbll. Maxo Toro, BB
1885 roxy u3b 3amacHaro Kamuraja OBLIO 3aHMCTBO-
Bano 1.105,917 opankoss n pacnperbieno mesmny
OOIMHAMU; CYMMa ®Ta COCTABIAIA TPETh IUBIICHIA,
seifapHaro ¢ 1862 nmo 1885 roxei. M3n oruera 3a



mpouLIbii  roAs ') BugHo, uro OOmECTBO BHIIAJIO
142.457,300 opanross 1,478 obmmnuams (Bebxs 06-
myas Bs beabrin nacunteaors 2,600). O1s 1861 r.
BL 1epBoe jJecarirbrie Berzano 700 ceyin, BO BTO-
poe—813, BL Tperbe—1,164 ceyapl 1 BB OpOULIONT
rory 127 ceyan Beero 2,854 ceyapl. Boapmas vacrh
ITHX'B CCYID BbIIAHA HEOOIBIIING OOIIMHAND, & IIMeH-
no: 2412, ceyan Bb cymnb orn 1,000 xo 50,000
(ppankosn, 232 ceyapt 10 100 Teiesus n 210 eppimre
cTa TeiCAYb. BB revenie Beero mepiora oGuummr no-
ayunn Bb Bk amsugenga 6.818,762 ¢pank. Oxaa-
A0YHBI KanmuTals coctasiders 6.610,400 ¢ppankoss,
a samacueiil 7.304.,087 ¢pankoss.

Hprunyas Bo Bunvanie, yro Odmecrso Komyna.is-
naro Kpeanra Bbiniaunsaers oOmpmHaMTD IHBIICHID
I pacrnperbigerh MeKILY HIMI YacTh 3alacHaro Ka-
TITaxa, B3IMAsg Cb HUXD BL TocTbiHee Bpems He
6oake 4°/, Bb TOLB ¢b NMOTAlICHIEMD, MOKHO CRA3ATH.
4T0 OHO b YCIBXOMBH BBUIOIHAETTH CBOE HasHAuEHie,
YTO €My VJAJI0Ch €O031aTh JAI9 HeOOJIbUINXD 0elb-
PIHCKIXD OCIMUAT TaKO e JeleBwil Kpeinrs, ka-
KIMD IOJb3YI0OTeA (oabliie Topo/ia.

sheras yobanTbea BH TOMD, He ¢Bssama au 1hs-
TeIbHOCTh  OaHKa, COCPeIOTOYeHHAS HA OTEePAIAX
¢b nefoIpmnIT o0umHaMi, ¢h yOuTRaMH, s 0Gpa-
THICA € OTHMD BOIPOCOMD KD YIPABISOMEMY Oar-
KONMD Il [OIYUNIH 0Th Hero otBbTs: o1 16 Mapra
¢ero roia, Bh KOTOPOMH OHDB MOIATBEPIILIL, UYTO 10

1) Compte rendu des opérations et de la situation presenté a 1' Assemblée
générale des Actionnaires du 2 Février 1892,
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nocabuaro g Gauksd He 'l'('pll'h.?l'b HIL pa3sy Y(/)IJITI{.OB'I)
0 BBHLIAYE ceys o0mIHaND 1 IIATeRN BHOCILIICH
csoespemento ). lasa anm 10106H0C MOKHO CKas3aTh
0 RaAKONB-1100 HIOTeYnoNh Oankbh — TocylapeTBen-
HOMB, COCJIOBHOMDL, B3aUMHOML IL1H E-lll{.LLiOJ!("_‘.I)HOM’L.

baarogzapa rakoil eprammsanin  kpejnTa, 0ONLIHBE
HOJYUILTIT BO3MOKHOCTH 3a WEHITE Il.l':(_‘}l'{-[lit‘ ()(/)[)(‘-I\I(_‘-l{ll—
TEJAbHBIE 3alMbl 60abe JALrOTHBIMI 1 HOJYUILIIT ¢pe -
CTBA JIA TOCTPOIKI IIKOID, YCTPOHCTBA  YI00HBIX'D
I’l}"l‘(‘ﬂ coodurenisa n JAPYTIHX'D OOILCIOJNC3HBIX D 1npe/ji-
npidrii ).

Hexoxa mss Toro B3raAa, 4T0 0e3b Rpejirra He-
BO3MORHO 1PaBILIBHOE TeUeHIe (’l()lllllilll()ﬁ ARHBHIT, 3d-
ROHOJIATCILETBO BO (ﬁp(&?“ﬂ% YRa3bIBaCTH 00IIHAMD
4eThIpe HCETOUHIIRA JIIA .I!O.-'l}”l(‘-lliﬂ RpejTa. Bo 1nep-
BbIX'b, YaCTHLBIC iiﬂﬁﬁlbl; BO BTOPbIX'D, CaMOCTOATCIbIBII
BbIIYCR'D ()l"}.'llll‘illl,il;i; Bb TPETbHHX'D, I.‘OC}'jLil-].)C‘J'J‘B(_‘.]lllblﬁ
kpe s 13h Caisse des dépots et consignations; naxo-
HEeI'b, KPeJHTDh B'b Ell{-lLi(’)ll(‘])i—lﬂ)l-’h 3eMEJIBHOMD Oankh—
Société du Crédit foncier de France. Ho taxs kaws
YACTHBIIT RpeJuTs Loporb, HEHOCTOAHCHD W HOCHTH
ln'[)il'[‘l{()(_‘l)()‘Illblﬁ XaparTepb, a Wb CaMOCTOATECILHBIMD
BBLIYCRAM's MOI'YTH H])IIG"SI‘&-’I‘I) TOJBKO  00JblIe T'0-

1) JJusqu'a ee moment la Société n'a pas subi la moindre perie et
les annuités souserites ont été regulicrement payées aux échéances®.

1) K srony merounury npubBraiors TOABKO HEOOJRMIH  OOWHALI, T
garh Goabe man meabe 3MauYuTeIhHbIe TOPOja BBILYCKAIOTH CAMOCTOHTEIBIO
obanranin, Tars, Bpioccean BpimyeraeTs B NBINBIHEM S TOLY 3aeMb Bh 40
MILI, ®PAukoOBL  na 75 aBTh  Jad DOCTPOMRM  rapamu, JaH yerpoiiersa
YAUWH, COCIMHADIIXD BEPXHIOIW YacTh TOPOfa ¢'h HIIKHEI0, I L COfep-
RAUIA HOBATO BOJOUPOBOLA. l‘npo,rm Jwrecenbyprs rarmke BBIIYCRACTD 3?/2“,1
saens Oean yuactin Kowmynaasmaro Kpejura.



pojaa, TO JI oonumL  Hanooake VIOOHBIMIT HETOU-
mikami ocratores Caisse des dépots i Crédit foneier.

Caisse des dépots ecrb roeyraperBeHnas coOXpaH-
Hasg Kacea; Bh HEM COCPELOTOYCHO  YIpaBieHie Ka-
mirragadn  baaro  psja ApyYruxXn - rOcyIaperBen-
HBIXH VUPCIRICHI, —O0Ha XpanuThb TIOPEMHbIEe Kalli-
TAJBI, IKOABHBIC, 3AJ0TI 10 HOAPSIAMD, ¢y Le0Hbe 3a-

JOT'H, l‘I)(‘DII,’LhI BOCHHIAro MIHIICTePCETBA, IOueTHArO Jeri-

OHa, NPHHINACTD BEJIALB YACTHLIXD JHIb, 00HICCTBD
B3AMMOIOMOTII 11 BOOGITEe 1UEI0I Macel Ipe piaiil,
KOTOPBISL JTORIBI 110 CBOIND YETaBAMDB HPELCTABIATH
gaaoru. Haxonenn, vb Hell cocpejoToUILIOCh YIpaB-
aenie ganmrasamir coeperaTeablbiX’h Kaceh, a TakKe
cBOGOLITBIS CYMMBI OOILIH'D 1 PA3JIUHBIXD YUPEKLeHilL.
Beabaersie sroro, Bb 1eil coGupaioTes orpoMHble Ka-
mrradsl, O0JbIIAA YaCTh KOTOPLIXD IIpeHa3HauaeTes
Ha [OJUICpAaie T'OCYIApCTBeHHAr0 KpeLuTa 1ocpe-
CTBOMB HOKYIRI rocy apersentoit pentol. Kb 31 1e-
kabpa 1891 ropa ofmiiin nrors BRIAIOBD JTOCTHID
4.451.840,000 (ppankoss, 1n3H KOUX'D HOUTH TPH YeT-
seprit, 3,106 s, upnmajgekars coeperareabubiNb
raceand. hanmraas cdeperareabnbiXs kaces mombie-
[IbI, TJIABHBIND 00pPa3oMb, Bb IOCYIaPCTBCHIBIXD OyMa-
raxs, a menno 2,009 mr. b 3%, penrh, n 0K0JI0
400 s, Bn Onaeraxs kasnaveiicrsa. Bo yab npmbo-
HATO 1O Ipit o0eyakenin 3akona o cheperarebHbIXD
Kaccax’b BO (paunyscroi nagarh ObLrb MOIHATH BO-
HPOEH 0 TOND, YTOOBI KAINTAABL cOCPeraTeIbHbIXD KACCH
noayumt Hheroabko nuoe nasnavenie. Bubero Toro,
4TO0BE TIORYIIKOI IOCYIAPCTBCIHON PEHTHE 10/ 1e Pk~
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BaTh TOCYIAPCTBEHHBIT KPeINTH UPeLI0Keno ObL1o
YACTh RANHTAIOBL YHOTPeOIATH Ha BBLIAYY CCYAD
OOLIMHAMD I JenapTaMeHTaNb, YTOOBl TAKUMD TIy-
TeMb JOCTABHTH MOCTEIHIMD 1€MIeBBIl KpejiTh
Bh TO &Ke BpeMdA jarh Kanuraiadb Ooxbe BbrojHoe
novbuienie. Takd Kakb TJIaBHBINDG  HCTOUHHKOMD
kperuta aad  o0mumabs  cayxwurs  Crédit  foncier,
B3UMAIOILIIT 10 ceylamb csbime 4°, T0 IpIL yeTa-
nosaenin Ooake Hu3karo upomenTa cOeperaregbubld
Kacehl MOITH OBl ¢ GOJBIMIME YEIEXOMD COHePHIYATE
¢b Crédit foncier 1 1ocTaBiTh 3a10KEHHBIND 00N~
HAND cOepeReHie BH Pacxojax’h Mo saiiMaMb Bb Hb-
CKOJbKO MHIIBOHOBD (paHKOBL BDL T0Ib. Bripo-
YeMb, II Telepb He MAJYI) T0.Jb3Y H3BICKATH H3b
ramnTaaoBb Caisse des dépots oOGummer 1 renapra-
MEHTBI, TaKbh KaKb OHH IO.JL3VIOTCS IIPABOMD KpeLil-
TOBATLCA BB Hell JJ8 HEKOTOPBIXT 0O0IIEeCTBEHHBIX'D
npeanpisriii. Ocodennoe BunMauie oGpaieno o Ppau-
il HA YCTPOHCTBO TyTeil COOOILIEHIsT 1 HOCTPOIKY
31AQHIN 1A HUBIIHXD 1 CPeIHNIXs YUeOHBIX'DH 3aBeje-
Hiit. Bb Bugaxs ckophilmaro ocyimecTBIeHis HTHXD
sataun, mHa cpexerBa Caisse des dépots yupemiena
B 1868 roxy ocoban nacca Oan ceavcruxs 00pocs,
pacnojaranmas kpeinTods b 300 MILILOHOBD (hpan-
ROBB JJI BBLIAUN CCYAH OOIMHAMD 1 Jenapramen-
TaMb. Jas oroit mbam MOryTs ObITh  BBUIYHLCHBI I
obauranin, ecan cpeiersa Caisse des dépots ncuep-
nauel. 35 TOro ke meTouHmKa NOJayuaernh epeieTsa
yupesiennas Bb 1878 roxy wacca dasn nocmpoiinu
wnoas (Caisse des lycées, colloges communaux et
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écoles primaires), BelIaBHIAA 1IA MOCTPOIKN CeIb-
CKUXD IMKOXB, KOLIemKei I Jumeessb 10 125 MILTb-
onosb (ppankesb. Ceyapl BhrtaoTes Ha cpokn 10 30
abTh €b TmocTeneHHpIN, norameniens. Ha ceperersa
9TOI KACCHI MOCTPOCHO MHOI'O 3JAHIN IS HAPOIHBIXD
IKOIB, KOMYHQJIBHBIXH JHIEeBD, REHCKHXD Yueod-
HBIXD 3aBejeHiil, Booonie Bebxs THXB MKOIL, 3a00Ta
0 KOTOPBIX'h BO3I0:keHa Ha 0O0umuHbL. OUeBIIHO, T'O-
CYAAPCTBO CUNTACTH HTO 15JI0 HACTOJILKO BAKHBIND,
YTO CTapaeTcs Co0371aTh IICTOYHHKH, H3L KOTOPHIXD
OOU[ITHBL MOraH OBl TOJYYaTh CPeJCTBA Ha CaMBIXD
ABIOTHBIXB YCA0BiAXB. llo ornws ceyrams BuILIauN-
Baerca BH roxb He Ooxbe 4°/, BRIouad yike IOra-
menie, Takb urto nmpu ymiarh 4%/, 8n revenie 30 ab1b
BeCh JO0JIIh OKOHYATEILHO TMOrAIIaeTcs ').

Ha npuvtpt Ppannin M1 BIIHMD, 4TO HAPOHBIA
cOepeskeHis  110Iy4aloTh BechbMa  MPOU3BOHITEILHOE
Ha3HAUeHie; OHM BOSBPAILAOTCA BB OONIMHBL 1 OKa-
3BIBAIOTD cTpamh orpommyio yeayry. Rammragst miyrs
HQ 110163y TEMD HE3HAUNTEILHBIME OON[ECTBEHHBIMD
eJIMHIIAMDB, KOTOPBIA GaMil HE BB COCTOSHIN pascui-
TBIBATH HA& KPEIHTD.

sheras OTKPBHITL a8 HIXD BO3MOKHO (0JbIIe HC-
TOYHIKOBD 11 CHAOKEHIA KPeIUTOMD, TPABUTEILCTBO

") »Dictionnaire de l'administration francaise“, par Mawrice Block, art.
Caisse des dépots. F'r. v. Reitzenstein, ,Ueber die finanzielle Konkurrenz
von Gemeinden, Kommunalverbinden und Staat* Jahrb. fiir Gesetzgeb.
von Schmoller 1887, 2 Heft, erp. 108—115. Fiwo e ,Kommunales Fi-
nanzwesen® Bb Schinberg's Handbuch, 3 town, wusp. 1891 roga, erp.
47749, Eheberg, ,Gemeindefinanzen® s Handwarterbuch der Staats-
wissenschaften, 17 spyexs. lena, 1891 r,
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IPUBICRIO KB DTOMY JABay I ariionepuslil 3eMelb-
HBLT OaHK'.

Ilo er. 2 sarona 6 ioas 1860 1., ceyupt u3n Crédit
foncier Berratores ., renapraMenTans, OOMIHAND 1T CHI-
JUEATaMDh b HIIOTeUYHBIND OOesmeveniens umn 0e3b
HIIOTEYHAr0 o0esnevenis, J0Jr0CPOYHBEL I KPaTko-
CPOYHBIS, CH IOrallenieNs mirn 0e3hb moraieHia“, sa-
konns 26 despaas 1862 r. paspbmaers Boriauy ceyib
0JarOTBOPHTEIBHBING, PEINTIO3HBING 1 00LeCTBeH~
HBINB  Yupesk eniswn. UsepXs Toro, Ganky 103BOJCHO
JJSE CCY B, KOTOPBLA OHO BBLIACTD HA JPEHAKHBIA pa-
0OThI, BakmoyaTh ¢b TapaHTiel NPABHTEILETBA TO-
crbpoBareabnbie 3aiiel B PopMh Takh Ha3bBACMbIXD
APeHARIBIXG  obauranii (rorosops 28 anpbas 1858
. MERILY MIHICTpaMI (PHHAHCOBD, 3emienbiida, Top-
rour 1 obmecrBennpixd padors 1 Crédit foncier).
Hesasuemio o1s nozevenbupixs ooanramiit, O0uiecTsy
J03BOJCHO  BBIIYCKATh 0OIHranin, mpejcTaBIsionisa
c00010  CCYJIBI, KOTOPBIA OHO BbLIACTDH JelapTaMeH-
TaMb, OOUIHAMD 11 CHHIIKEATAND T OONULYI0 CYMMY
ATIXD CCYID. ITH O0JUTAIIN MOIB3YIOTEH BCBMII IIpa~
BaMII, IPUCBOCHHBIMI 1103¢METLHBIMNDG OO IIAIIAND LI
BAKJAJHBING IHCTAMD; ONb HABBIBAIOTCS  KOMYHANb-
notau (er. o 3akona 6 ioaa 1860 r.). Bw macrosimee
spena Crédit foncier Bhizaers ceyay GoraibiabHswb,
0.JarOTBOPUTEILHBING, OOrOYIOAHMIMD 1 BCARUMD JpPY-
THMD YUPEKICHIAND, NPHYICIACMBIND Kb YUPEK/IeHi-
AND OOHICCTBOHHOI 110JIb3BI ). |

1) Crédit foncier de France, Statuts et légistation Paris, 1891 Verasn
sroro OOmeersa uyberca U Ha pyecckoM® #A3BIKE BB H3JAHIN ROMHTETA
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Taks waxs Bo Ppamniin Ber1ano nandoabuIee 4ic-
J0 KOMYHAJIBHBIXB €CYLb, TO HHTEPECHO OCTAHO-
BATLCSL Ha YCI0BiAXD, Ha koropeixs Crédit foncier
BBLIACTD IOPIIUCCKIND HIaNb ccyipl. Bouicnenie
sroro ponpoca Thwn Goabe Bamkno, yro Bo Ppanuin
KPeJNTDh He I0CTaBICHh Bh Takis TBCHBIA paMKIH,
Kakb BH Deaprim, 1 ceyipl He MOTYTH MOITOMY HO-
CHTH Takoll 00e3MeYeHHOCTH, KAKVIO NPIIAeTh ydac-
Tie  o0myIs - BH  KOMYHAIBHOMD (pomihk. Yenbxn
Romynaasnaro Kpeanra Bb beabrin BechbMa  1moms-
TeH'b, MOTOMY UTO Orpanuuenie pasmbpa ceyrb J10-
JAe1o, npuunTaonecs kawnoin obmnnb Bh rocyiap-
CTBEHHBIXD HAJIOTaX'h, PABHOCIILHO MPABUTEILCTBEI-
HOIl TapanTin M, BB TO iKe BpeMsd, He CBA3AHO Cb
(popMaIBMOND 1T HEIOIBIGKHOCTBIO TOCYIAPCTBEHHATO
yupemenia. Hsn crnpasounolt knmkkn 6anka’') BIAHO,
YTO OHB BBLIACTH JenapraMenTavsb, OOUIHaAMD I
IYOJIMUHBING  YUPERICHIAND CCYAbl HATHMYHBIMIL JeHb-
raMiu, JJIs TOJYYCHISs KOTOPHIX'D BBIIYCRACTH Pas.lird-
HAro poja o0anramin ¢b IPEeMIAMIT 1T BBIIIDBIIIAMII
i 0e3b  HpeMill, peajnsyd HXDB  CaMOCTOATEIBHO,
He3aBIICHNMO OTB BbLlauil cey b, Paswbps nponentons
He TpeBblaeTh 4,:% 0e3h BCARIXD  KOMMICCIOH-
HBIX'B; Kb HMPOLEHTAMb HPHCOETHHACTCS TOILKO T10-
ramieHie Bb 3aBICHMOCTH OTH CPOKA, HA KOTOPHII

ebB3ORD HpeLeTaBNTeIel yupemjenil pyecraro seMeasnaro rpejnra. Cnd.,
1885 r. Bo ®panuysckows matanin, KpoMk yeraBa, HPHBEJENO BCE OTHO-
gameees ®p onepanians O0uiecTBa 3aROHOJATEALCTRO,

1) Crédit foncier de IFrance, Statuts et renseignements Paris Jan-
vier 1892,
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BhlaeTes ceyia. 1o ceyians s noerpoikn mwroxb
HPOUEHTH HBCROJABKO NOHILEAeTEs; OaHkh BIIMACTH
BMbero 4.2% Toabko 4,1%0, HO cCYABI OTH BHIIAKTC
JMib BB TOML cayyab, korza ofmiuma  1oayyaersb
OTH TocyIapeTBa CYOCHLII0 JAs YVILIATEL MPOIEHTOBD.
Rparkoepounsis  ceyipl BhLIQIOTES HA CPOKI OTH |
roja 1o o abre, poaroepounsist orn 5 akre o H0.
Hooromy n paswbps 1mraremen ciabno kogedaeres:
10 ceylams Ha o0 arbrh TOXOBOI ILIATERD €b 10ra-
HICHIeND COCTABIACTD 4,60%: IIATERD DTOTH YBEIN-
UHBACTCSA b COKpALeHieNb Cpoka M JOXOXHTE  J0
22.4s% nupn marrabTHnxs  ceyiaxn. Rorpa oGuymmh
HPUXOAHTCS BanATh Oorbe 1 Mewhe 3HAUNTEILHYIO
CYMMY, pasnbps 1ponenTonsb HBCKOALKO TMOHIKACTES
nporusb 4,2%. Bb nacrosmee spems Crédit foncier
HPETOJAraeTh HOHH3ITH ITPOILCHTEL 110 KOMYHATLHBIMT
CCYIAMB, H3B ONACCHIA COICpHIUCCTBA cOCperaTeib-
HBIXD Kaceh. XOTA HA OCYNIECTBICHIE IPOCKTA Bhbi-
JaBaTh Kamurajel cOeperarTelbHbIXh KACCh B CEYLY
OOUMHAMD  Tereph eule Heab3s PadCuHThIBATH, HO
pPano NI T03JHO MAJATa MOKCTDH BBIGKA3ATHCSA 3a
Taxylo pecdopyy, 1 Crédit foneier rposmrs Torjia
OpicTpoe  cOKpalefie  omepauiil 110 KOMYHAJIBHOMY
kpeanry. UroGsl BhLiepmaTh conepuiuectso coepe-
rareabubixs  kacen, Crédit foncier npepmosaraers
BOCIIOIB30BATHCSA  BBICOKHNDL  KYPCOMDB  IIPOMEHTHBIXD
OyMars JJs KOHBEPCI  KOMYHAJALHBIXL  OOJramiin
TAKIMDB IIYTeNDb HOJATOTOBHTHL IOYBY Il YMEHbIIEeHis
PONCHTOBD 110 KOMYHAJIBLHBIMD CCY1aND.

Hss oruera o abareapnocrn Crédit foncier 3a
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1890 royn BIHO, uTO MWL BHIIYHLEHO o0Jurarii
na 3.011.845,700 ¢pankoss; oxoxo Tpern BebXDb
BRLIAHHBIXD  OOLLCCTBOMD — CCY'h  COCTABIAIOTH  CCY-
Abl JernapraMenTamb, oOuHaAND, CHHJIKATaMND 0633
unomeunazo  obesneuenin. K 30 anpbas  nsirbm-
HATO  TOJA  CYMMQ KOMYHAQJBHBIXD  CCYIh  BO3POCIA
po  1.164.024,000 ¢pankoss. Coorshrersento
OTOMY  BbH  00palleHin  HaXOJUTCA  KOMYHAAHULE
00.0uaUTT A CYNNY  CouUME  NUALAPOA  (fPaNI06s.
Boabumnerso obamraniii seinynieno uzn 3%. 3a mo-
cabjnie rojpl TaKNXbB ceynb Bhiano: Bb 1884 roxy
66.023,000 ¢pankoss, Bb 1885 r. 50 wmmr., BB
1886 r. 90 mma., sp 1887 r. 86 mmr., sp 1888 1.
ok010 69 mr., s 1889 r. 115 mmr. m 3n 1890 r.
77 .

Ceyant, seannsist Crédit foncier oGmumants, cin-
AMEATAND 11 O0HIeCTBOHHBING  YUPEKJACHIANS BB Te-
uemic mepiona orp 1860 mo 1890 roxs, pacnpenrh-
Ag0TE  cabaylonus - o6paszons:  o0UITHAMTD  BbI-
gano 0,330 ceyan na 1.516.538,864 ¢pp., remap-
ramentansb—318 ceyin na 193.439,100 ¢p., emmn-
karanb—202 ceyant na 107.755,380 ¢p., Toproseis
ramepans—09 ceyun na 131.568,962 ¢p., neprsawn
- komencropianb—a360 ceyrn na 8.749,479 ¢p.,
AOMAMD LISt YMAJIMIICHHBIX'D, IPIOTAMD 1 IPYIHMD
YUPeRJCHIAND  00meeTBenHON 11046361 — 2487 cevin
wa 10.026,195, a seero seizano b Tevenin 31 1o-
pa 16,577 ceyun ma cymmy 1.968.077,984 (ppan-
KOBD.

Xapakrepias 0Co0CHHOCTh TAKIX'D CCY/'D 3AK.TI0-

e



— 32 —

yaeress BB TOMB, UYTO OHE BBLIAIOTCH 0638 330000
HEBUANCUMOU  COOCMBEHHOCINU,  CAWDOBAIMEAVHO, 0633
UNOMENNAL0 O0CINEUCHIA.

Bb nmocabinee Bpems ceyibl o0uimHaM® ¢Tagil Bbl-
JaBaTh ¢TPaxoBeist olmiecTBa. Yrodsl npuBieus Kiien-
TOBB, OHIT BCTYHAOTH BL cotepHiyectBo ¢b Crédit
foncier m oxorHo MOMBIIAOTE CBOI KALHNTAJBL 13D
4., u paske uzb 4% BB ceyipl 00UITHAMD ‘).

O BeicOTE 33 0MKEHHOCTH (PPAHIYZCKIXD OOULHHD
MOKHO CYIITH M0 WEROTOPBINE HUIppPads, IpHBeLen-
meinh v V. Reitzenstein'a®). B 1878 roxy roari ropoji-
GRIX'B 1 CeJIbCKIXTD 00N pasusanch 2.745.754,306
dp., BB 1886 1. omi Bozpocan 1o 3.020.000,000. Hsw
aroro koamuecrsa ma Hapks nagzaers 1.777.914,580,
a ma octaibubig oomumsl 1.242.535,942. bBoskers
o0muus b 1885 rogy cocraBiain HECKOJILEO 00Mb-
mie 1 Mmabapra PpankoBb: - 010AKeTbl JernapraMe-
T0BH 273 MIILOHA, H3B HIXD Ha YIIATY L0JTOBD
VXOMILIO OKOJIO0 39 MILI. (p., YTO €COOTBBTCTBYETT
ramuragabioil cymmb e menbe 600 — 600 mmr. ¢p.
Takums 00pa3oMb, L0ArH  OOHIHHD I JernapraMer-
torh jgocrnraiors 1.890,000,000 ¢p., a swbers
¢b Ilapumens COCTABIAIOTD Mpu NUALAPIG UWECHIL=
Coms  CcenvOecaAms  NUAOH06S  (fpanross. b dromy
HAJL0 TPHCOCIHNTE JOITH JAPYIHXD [OPUAMYCCKIXD
JUIB, CHHIMKATOBD, OJaroTBOPUTEILHBIXD YUpe:ke-

1) Emile Robert-Coutelle, ,Le crédit foncier de Franee jugé par lui-
méme®, Paris, 1890 r., crp. 140 n cab.
2y w. Reitzeinstein, ,Kommumales Finanzwesen® wn  Schinbery's

Handbuch, 1. 3, erp. 765.
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Hill, TOProOBBIX'B KaMeph M MPOY., TaKb YTO 00uIad
CYMMa . J0JrOBDL OOIIECTBEHHBIXD  YUPCRICHIN 0635
UROMEUN@Z0 00€3NEUeHTA TOCTITACTD TOUTH YeTHIPeXDb
MILTBAPLOBD (PPAHKOBD. :

il mossomo cedh mpusectnm 31Beh  HBEKOIBKO
CTPOKD 13D michbMa ynpasaaiomaro Crédit foncier,
r. Rpuerogas, ors 25 mapra cero roja, 3a M 34738,
Bb OTBETH Ha 3alPpOCh O PUCKOBAHHOCTH CCYIb, BbI-
1aBaeMbpIXt 0e3b HIOTeyHaro o0e3neveHis:

3B 1IpenpoBoKIaEMBIXE MHOIO JLOKYMEHTOBD BbI
celyach ke YOBINTECHh, 4TO HEOOXOAMMOCTD A MIIHII-
CTPATHBHATO I 3aKOHOJATEIBHATO YTBEP:KICHIs, 3ail-
Ma, BbllaBaeMaro JUMIIb IIPH CYHLECTBOBAHIN CPEICTBD
AdL YIJATBL, ¢b OJHOI CTOPOHBI, M HAJIOTH, BOTH]Y-
€Mble €eKerojHo 1 BB cayyab Hamo0HOCTH HaKIaIbl-
BACMBIC BJACTAMII JIIA YILIATHL B3HOCOBB OQHKY—Ch
APYTOIl CTOPOHBI, JAIOTH TAKYI0 ke HAIeKHYIO Ia-
PaHTiio, Kakh rapaHrtid, OCHOBAHHAA Ha 3aJ00h He-
ABIRIMOCTHS '),

Obpamascs k6 Amaaiu, Mot BILIUMD, 4T0 Handoxbe
PACIPOCTPAHEHHOI0 (hOPMOII  KOMYHAJIBHATO KpejiuTa
ObL1a o0.auzayionnan, 1o, NPH3HABASL €€ HEJ0CTYIHOI
AJA HEOOIbIIIXD OOMMHD, & pasMbph HPOIEHTOBS
CHMKOND  OOJBIINNMDB, HPABHTEILCTBO  pasphimmio
rocyrapersennoit - Coxpannoii  w  Ceyonoic  Kacew,

1) ,Vous reconnaitrez a premiére vue que. d'une part, la nécessité de
lautorisation administrative ou légale, qui n'est accordée que sur la
Justification de voies et moyens suffisants, et d’autre part les contribu-
tions votées chaque année, et au besoin imposées doffice pour assurer le
payement des annuités, constituent une garantie aussi solide que celle qui
repose sur nn gage immobilier®,

0
v
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Cassa dei depositi e dei prestiti, opranmzosannoii
mo obpasmy ¢panmysckoil Caisse des dépots, Bbita-
BaTh CCVIbl OOI[MHAMDB HA JbIOTHBIXB YCJIOBIAXD.
Taks Kakb BB HTY Kaccy IMOCTYHATH KalNTaJbl
cOeperaTesbHBIXD 1 IIOYTOBOCOEperaTeIbHbIXh Kaceh,
T0 OHa 00Ja1aeTh JOCTATOUYHBIMII CPEICTBAMI JLIA
7010, 4TOOB OTKPHIBATH Kpeants obmuuans. Cp 1878
roja Kacca BHIATA MHOTO CCYLB JJIA MOCTPOHKMN
MKOXb, KOTJd, BB CILIY 3akoHa 00 0043aTeIbHOMD
oOyuefrin, OOIIHAMB IIPHILIOCH MOHECTH OOJbLIie
pacxojpl Ha mEOIsL. Ceyasr BetaiorTes na 30 abTs,
npuyems BauMaerced He Goxbe 2% wa poers, ¢b THND,
0JIHaKO, YTOOBl YOBITOKH, NMPOHCXOJAILIN 0TH TAKOTO
HHI3Karo nponenta, e npessimarst 50,000 ¢ppankos
Bh Toflb. Bp 1888 roxy MunuMaibHblil IIPOTEHTD
yeraHoBieHs BB 2'> M 3°% u paspbuIeHo. BBAATH
CTONBKO CCY/Ib, uT00bI YOsITOKD He mpesbimaxs 80,000
apb. Ilo TOHIKEHHOMY NPONEHTY MOIYTH Takke
OJIYYaTh CCYJBI TOBAPHLLCCTBA I COIO3BL LA 03K0POB-
Jenis WBCTHOCTH, JLIS MeJiOpPaTHBHBIXD PadoTh U JLId
HEKOTOPBIXD JAPYIuX® mhien. Kkpowbs toro, BB BH-
1axb cOepemeHia pacxoIoBh HA IIATEKI 110 3aMAMD,
NPaBATEIbCTBO MOOMPACTD KOHBEPCiI0 MPEAKHIXD J10.1-
ropp 1 3aMbHy UXB Ooxbe JeMIeBBIMH.
3a,L0JKEeHHOCTh HTAJIbAHCKUX'D OOIIMHD IIPEJICTaB-
agerh 19 Hach ThMH G0Jblliil HHTEpech, 4o 0luie-
CTBEHHBISA YCJOBiA BB HTON CTpamb BO MHOTUXH OTHOLIE-
HIAXD TPUOMLKAIOTCA Kb HAUNMD YCIOBIAMD, OOMIITHbI
me Takb Oorarthl, Kakh Bo Ppanuin, me BeIyTH TaKb
OPaBIIBHO CBOETO X03dAiicTBa, Kakbh Bb l'epmanmin,
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BOOOIIe HAMOMIHAIOTH YaCTO HKUSHD HANIMXD O0Le-
CTBeHHBIXH eIuHnnG. CTpaHa 3Ta CIYEUTDH, B TO ikKe
BpeMs, HAMATHBING MOITBEPKICHIEMD TOIl IMOJIb3bI,
KOTOPYIO OPUHOCHTS A1 OOIIHD 3aMbHa CTapBIXD J0.1-
rOBb JOJTOCPOYHBIMD, TPABUIBHO OPraHH30BAHHBIND
KPeJUTOND U3h CIeNialbHo A1 9Toil ham npuenocos-
JeHHbIXD yupeskenii. Ko xorny 1885 r. jxoarn 4,925
o0y Bospoean g0 883.138,464 ¢pam., uro co-
craigers 4.085 ¢p. ma 100 smurereii. Hzw sroi
cyMMbI Ha 69 rIaBHBIXB TOPOZOBD MPOBHHINIT ¢h HACE-
Jeniens BB 4.520,147 wureneii nazaers 580.806,414
¢pp. wnr 12,849 na 100 murexeii; ocraibnas cymma
B85 302.332,050 ¢p. nagaers na 4,856 o6mums cb
Hacexeniens cspime 17 murzionoss mmr 1,768 ¢pan-
koBp Ha 100 wnreneii. Boabmas uaers 10aroB®,
HMEeHHO 28 MIIbOHOBB H3Bb S83 MILL., 3aKI0YeHa
Bb obanranionnoit gpopmb; dopma sra ocobenno mpe-
001267 Bb 3aiiMax® GOMBIINXD TOPOI0BS. Bob Te-
yenie tpexabria ot 1883 mo 1885 r. sakaioueno
HOBBIX'H 3aimoss Ha 186.854,677 ¢p., n3s muxs Ha
76 mmr. B ofmmrauionnoii ¢opwb, ma 60" wu.
m3p Cassa dei depositi e dei prestiti, ocraibmbie
Bb APYI'HXD (POPMAXb U3 PASIMYHBIXD KPEIHTHHIX'D
yupexsenin. Taxs kawb 118 HACH BamHBL He 3aiiMbl,
BAKIOYCHHBIe BB 00amraunionnoit gopmb, roerymmoii
Jb OOIBIIIMNG TOPOJAMB, & 3aiiMbl, COBEPUICHHbIE
P MOCPEACTBE KPeIuTHHIXD YUPeKAeHiil, TO HuTe-
pecno npuBecTH HWBKOTOphIA cBbIbHIA 0 TOiT waeTn
JOJTOBB, KOTOPBIe BOZHUKIN (€3h CaAMOCTOATeILHAIO
BBIYCKa INPOeHTHBIXD Oymars. Msn 354.691,440
3
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(p., COCTABIAOMNX'D CYMMY He 00JIUralionHaro 10ara,
okoxo 200 muaboroBs Bhiano Cassa dei  depositi
e deiprestiti, eceprme 50 MILOHOBDL BBIIAHO cOepera-
TeJbHBIMIL KAcCCaMU, OKO0J0 27'/ MILI. PeIHTiO3HBIMI
. 0JaroTBOPHTEIbHBIMIT  YupesteHigym, 40 .
YACTHBIMH JIHIAMH, OCTAJIbHAA CYMMa NOJYUEHA U3D
CaMBIXB Pa3HOOOPA3HBIX'h ICTOYHHKOBH, & UMEHHO:
H3b KOOIEPATHBHBIXD KPEIUTHBIX TOBAPHIILECTRE,
HapOJIHBIXD OaHKOBH, AMHCCIOHHBIXH OaHKOBD, OaH-
KOBD GEIbCKOXO3AHCTBEHHAr0 I 103eMeJIbHAaro Kpe-
TUTa, W3 KACChL 1ad cOXbBICTBiA OOIECTBeHHBIND
padorans BB Cnmiiin. Uro racaercs pasmbpa mpo-
IEeHTOBb, TO ¢b paspuriens onepauin Cassa dei
depositi oOnapymiioch crabHOE YIelIeBICHie Kpe-
- auTa: BB 1882 1. epexniit paswbpb nponeHTORD OBLIE
D3, Bb 1885 r. onns mommsmiaca 10 4,s%. Jlaxbe,
Heab3d He OTMBTHTH, YTO Cpeji TOAr0Bb HIOTEUHBIE
10JrH, T. €. J10aru, o0e3mneueHnple 3aJ10TOMD HeEIBIH-
ANMOIT cOOCTBEHHOCTI, NPEICTABIAINTD CPABHUTEILHO
HeOOIbIIYIO BEIIYIHY.

baarogapa Cassa dei depositi, o0munnsr 85 Tevyenie
gecatn ab1s ore 1876 mo 1885 r. me TOIBKO KOH-
BePTHPOBAJIN CTapble oOpeMenire bHble 3aiMbl Ha 100
MHJIBOHOBB, HO IIOJIYYILIH, CBEPXH TOr0, XJIA BHIIO.I-
HeHig obmenonesupixs padors 112'%. Muabonosb
(ppankoBs. Bb 10 Bpemsa, wakbp mnpekie OOIIIHEL
maTm ors 6 10 16% BB 10XB, Kacca B3MMaETh
¢b HHXB OTH D 10 6%, Beabacrsie yero maaresn 1o
saiivams B 100 M., gocturasimie mpeskie CBBIILe
8 MIIBOHOBL (PPAaHKOBH BDH TOXH, HOHHBILIICH 0



5.708,528 ¢p., To-ecTh  OOUIMHBL MOJYYILIN Ha OJHY
9Ty CYMMY BeabjierBie KOHBepCiM JIOITOBBL IpH I0-
epeiersh kacest cOepeskenie BB 2.374,882 ¢p. BB
roxb. Ob 1885 r. paswbps npomeHToBh yeraHOBICHD
BhL D2 Bb T0Jb, HO LIS pabOTh MO 03L0POBICHII0
wbernoern B3uMaerces TOAbKO o%. Jaa moerpoiikm
KOS paswbps NponenToBs enie Ooabe TOHIKEHD
1 cocraBagers He Ooxbe 3%,

Yro racaerca mpoBummiii, T0 n OHb NOAB3YIOTCA
JCHIeBBIMG  KPEJIHTOND I13h Kaccel (0koxo o0 miw.
¢p. BBHIAHO NPOBHHIAME); TOJLKO HE3HAUHTETbHAS
YacTh NPOBHHIIAJIBHBIXE JL0JIT0BB 00e31eUlBaeTCA He- |
ABILKINOI0 - coOcTBenHOCThI0. [lo Beruncaenisns Pe- |
rozz0, Ha INIATeRH 10 J0JATaMb OOHIMHD 1 MPOBHHILI
yxoamio BB 1881 roxy Goabe 17% Bebxs 10X010B5,
a o0mad 3aJ0/GKEHHOCTh TIOYTIL BTPOE IIPEBbHIIAIR
CYMMY €/KeroJHbIXD J0XO0I0BB ).

OcoGennoe BuuMamie o0pamieno Ha pasBiTie 00ire-
crBeHHaro kpeinra BL L'epuaniu. Ilpempe Beero,
IPABUTEILETBO OTKPBLIO OOLIMHAND KPEITD H3H [OCY-
JAPCTBEHHATO YYPERIeHIA—IIMICPCKAr0 MHBAIILLHATO
dorxa. Cunrag ceyrpr o0mmmans Buonk odesneven-
HBIMII, OHO H3TaBHA YiKe BBIIACTH HMb KAIIMTAIbI
HHBAMIIHAO outa m3s 4 1w 4Y%:%. Rs rouny 1889
roja sa oOmurHaMi ynean1och 177 MIIb0ROBS MAPOKD.

1) Bormenpusegennssi cebybuia o ROMYHAJIbHOMB Kpegurs BB Hradin
SAMMCTBOBAHBI W3D M3JAHHON MIHHCTEPCTBOND 3€MACABIIs, IPOMBIILICHHOCTH
w roprosan Statistica dei debiti comunali e provinciali per wmutui al 31
Decembre dell'anno 1885. Roma, 1888 n usn crarem Perozzo, ,Statistik

der verzinslichen Kommunal und Provinzialsehulden in Italien (Finanz-
archiv 1884, I).



CeyraMn u3b HHBAJIMAHATO (POHIA TOJIB3YIOTCA KaKb
OoJblIie TOpoja, Takh ¥ HE3HAUNTEJbHbIT OOIIUHBL.
boabmie ropoza mpubbramm kb 5TOMY HCTOYHHKY BB
pekHee BpeMA, KOIJa He MOTJM pa3CUNTHIBATL HA
peainsaliio CaMOCTOATEILHBIXD 3ailMOBB. Bb macto-
AlLee BpeMs OHM IOTallaloTh CBOM JOJI'M MHBAJIN-
HOMY (POHJLY, BBIIyCKasg OOJMIalid, IIATERH 110 KO-
TOPHIME HIGKE ILIaTeReil, KOTOpble BHILIAYNBAJINCH
naBaanHoMy onay. I'opoxckia oGauranin 0XoTHO
npioGpbratorea mybankon, omb CuUNTAOTCA BECHMA
HAJeKHBIND HOMbBILenieMs Kamiraloss cOeperareib-
HBIXD Kaceh. 1akb, 3HAUMTEJIBHYI0O YACTh BBHIIYCKAC-
Maro Bb HbiHbmHEeMTD roxy ropojsomb lloreraroms
saiiMa npio6pbralorTs cOeperare’bHbIA KaCCH.

Eean 3aens uwbers mwhibio Kakis-HuGYAb MPOUHbLA
VIAYUIIeHi, TOPOJICKIA U CeabCKia o0umuHb HMBIOTH
BO3MOKHOCTH MPpUOBrHYTH Kb coxbiicTBii0 MexiopaTis-
neixh  GankoBb— Landeskultur-Rentenbanken. Bws
ciry § 33 zakona 13 maa 1879 r. 00b yupemjaenin
TaKoOro poja 0aHKOBB, GaHKH MOTYTH BHIJIABATh Me-
TIOPATUBHBIS CCYJbL (635 UROMEUHAL0 00€3NEUENIA TO-
POJICKHND U CeJbCKUMB 00IIMHAMD ¥ PA3IAYHATO PO
nyoamuHEEIMNG ToBapuinectBams (Wassergenossenschaf-
ten, Deichgenossenschaften, Waldgenossenschaften).
Hbkoropeisi M3h HTUXD YupemJeHill, Kakb, HAIPH-
wbps, GaBapckaa Landeskultur-Rentenanstalt, ocmo-
pannasa 1mo 3axomy 21 ampbaa 1884 r. xaa memiopa-
TUBHBIXD ITBJIed, 0Ka3aJi OIPOMHBIA YCIYIH CeJTbCKOMY
xo3saiicTBy. OGesmedyeHieMb CCYIBl CIYKHTH HIOTEKA
Bh npeibiaxt IepBoil moaoBuHbL onbHKN MMbHIA, HO
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o0mUHAMD M MeJiOPATHBHBIMG TOBAPHILECTBAMD BbI-
Jaoresa ceynpl Oedb umoreyHaro olesmedenid ).

3aiMbl I 001enoNe3nbIX’s [bael MoIb3YIOTCA B
I'epmanin 6oJbIINMB NMOKPOBUTEIBCTBOMB, O0COOEHHO
ecal Kb HUMB npuObraioTs NpOBUHIIM, OKpyra, 00-
IIMHBI, COI03BI, o0uiecTBa M ToBapHumiecTBa. (coObiA
NPOBUHI[IAIbHBIA BCIOMOTaTeIbHBIA Kacesl (Provinzial-
hilfskassen) nazaBua cHaGka0™s OOIIUHBI H YACTHHIX'D
JHOB JTeHIeBBING KPEeIUTOMD °).

Yrobrr coxbiicTBOBATH PASBUTIIO KPeAHUTa, JIA Celb-
CKHXH OOIMHEDL U COK30BB, IPABHTEIHCTBA MaJeHb-
KIXB rocylapcrsb Bb I'epmanin eme b Havarb Bbra
pasphbmani rocylapeTBeHHBIMD 3eMeIbHBIMG OaHKaMb
BBIIABATh CCYJBI IOPUIMYECKUMD JHOAMB 0eshb HII0-
Teynaro obesmevenida. JlaBas oGuryl XapakTepHCTHRY
aruMes GankaMb, Pemukcs ['exts *) cumraers 6o.b-
WIOK) 3ACIYroil, YTO0 OHM COXBHCTBOBAIM HE TOJHKO
Pa3BUTII0 M03eMEIbHAT0 KpeauTa, HO W CO3LAIN 1
OOUIHAD 1 MYOJMYHBIX'B KOPHOpPAIill BOBMOKHOCTD IIO-
ay4aTh HeOOXOXMMBIe 1JIA HUXD KAmuTalsl Bb THEXB

) Heinrich Haag Bb ,Die Landwirthschaft in Bayern®. Miinchen, 1890,
etp. 649 u cabn. Gesetz betreffend die Errichtung von Landeskultur Ren-
tenbanken, Gesetzsammlung fiir die koniglichen Preussischen Staaten,
ausgegeben zu Berlin, 21 Tuni 1879, No 26,

) Walter Schiff, ,Zur Frage der Organisation des landw. Kredites in
Deutschland und Oesterreich“. Leipzig, 1892.

) Felix, Hecht, ,Die staatlichen und provinziellen Bodenkreditinstitute
in Deutschland“. Leipzig, 1891. B. I, erp. 626, 19, 20. B» nepsons Toms
MSA0REHA MCTOPIA HTHXD GAHROBS M NPUBEJERHI CTATHCTHYECKIN TANHBI 00
HX IBATEIbHOCTIL, BO BTOPOMb—3aK0HOATEAbCTBO. OSius, »Pie kommunal-
stindische Landeskreditkasse zu Kassel“, Leipzig. (pansme nosemaacs
8b Schmoller’s Jahrbuch).
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CAY4adAXb, KOTJa OHH He HMBIN €BOOOJHOI OTH X0.J-
TOBD HeIBIANMOI COGCTBEHHOCTH II He MOT.IL TIOITO-
MY BOCHOJIb30BATHCA HIOTEUYHBIND KPeIUTOMb.

Tars, BB repmorerst OabieHOYPrekOMDb Trocyrap-
CTBEHHOMY IO03eMeIbHOMY KPEIITHOMY YYpeRICHI
(Bodencreditanstalt), maxoxamemyea b Bbabmin mu-
HICTEPCTBA BHYTPeHHNX® Ibab, pasphmeno mo cr. 4
ycraBa ,.BBIIABATL MOJIUTUYECKHMD OOIMHAMD W IPO-
YUMB OOULMHHBIMNG COI03aMb, PABHO Kakbh I TOBAPI-
HeCTBAMD, JIBICTBYIOIIUMD MO YTBepP:KICHHBIMND IIPa-
BUTEJIBCTBOMD YCTaBaMb, CCYABL U 0633 UROMEUNAL0
obesneuenin®“. By D'annoseph, nmo 3akomy 24 iwoad
1875 roxa, cr. 6, Bb TEXB cayuasxh, KOTAA OG-
HBl He CIUIIKOMB OOpeMeHeHsl HaJoraMu, MbBETHOMY
0arry Landescreditanstalt, mocamemy rtakme roey-
TapCTBEHHBIIL XapakTephb, paspbmaerca BbIaBaTh
ceyapl  0esh mmoreyHaro obesnevenia. KpeiurHad
kacca Bh Raccerb (ocmosana BB 1832 roxy), no 3a-
kony 31 oxrabpa 1833 roxa, er. 6, moayuria pas-
phirenie BeraBaTh ccyipl 0e3b umoTeYHAro oOesme-
yeHigs OOUIMHAMD, ecan omb JOKa®yThH, 4TO ObIa1A-
0TH CPeJICTBAMM [ VILUIATH IPOLNEHTOBS I MOralile-
Hifg mo 3aiMy. Takid cCyABl NMPEUMYIIECTBEHHO JI0.J-
JKHBI BBITABATHCA THMB OOIIMHAMDB, KOTOPHIA HYKJIA~
I0TCA BB KpejnTh 1 IOCTPOHKHM, YAYUIICHIS 1 pac-
nmmperis 3xamii 1ag mroxs. Landesbank By Bue-
oagent (ocmoBammbiit BH 1840 roxy) rakme pasph-
maeTs o0uHANDG ceyapl 0e3h umorexn. Takis e
ceyapl BoiaoTh Landstdndische Bank des
Kéniglich Sichsischen Markgrafthums



I

SRR, ] (AR

Oberlausitz, Herzogliche Landesbank 85
Ampren6yprs, Landeskreditanstalt sp Cax-
cens-Mentunarent, Landeskreditkasse Bb xua- .
skectsb [lIBapubypre-Pyrommrarrs n Landes-
kreditkasse B xummecrst [IIBapudypro-douiep-
raysens. Beb a1 GaHKH—YyupemieHisa rocyapeTBen-
HBIA; TJIABHAA XD OIEpalis ecTh BbLaya cCyILb 10D
3eMJH, & BH HBKOTOPBIXB CIyYasxb U IOLH TOPOJ-
CKYI0 HeIBIGKHMYI0 coOcTBeHHOCTh. OHH BB 3HAUH-
TeJbHOIl MEpE  o0xeryman BBIKYI'D KPECThAHCKIXH
Yroaiil, a Bb mocrbimee BpeMs COCPEIOTOUIIH CBOIO
IBATEIHLHOCTh Ha BHLIAYB HIIOTEUHBIXH CCYIb. YCTaBbh
He TOJBKO paspbuiaers BeIIavy ceyIb OOHIHHAMD, HO
Ja#dke MpPeJNuchBaeTs B3UMaTh BB HBKOTOPHIXH CIy-
YadXb [0 TAKUMD CCYJIaMDb MEHBIII MPOIEHTH, YbMb
Mo HOOTeYHBIMEb. Jag moayuenis  He0OXOIMMBIXD
CPeJCTBL OaHKM BBHIIYCKAIOTH B3aKJIQTHBIE JHCTH 1T
00.JIIralin.

Harowews, Boitava ceyas o6mmuuams, IPOBIHIIANE,
CeNbCRO-XO3ANCTBEHHBIMD U MeJiOpaTHBHBIMNG  00ILe-
crBaMb 0e3h HIOTevuHaro o00e3NeYeHis BXOJUTH Bb
KPYI's OOBIYHBIXD OIepaliil aKIiOHEePHBIXD 3eMe.b-
HBIXD OAHKOBD ).

1) Tars wax®s Mk ne ypaxoch mafitm wagamis, BB ROTOPOMS  Oblam 05l
cOOpaHbl yeTaBbl AKIIOHEPHBIXD 3€MEJbHBIXD M CMBIIAHHBIXD O0QHROBD, BBI-
IyCRAIIMNXD 3aRJafHble JHCTHI I o0Juramin, m cBBABAIA 00 XD TBATE b~
HOCTI, Kakb 3T0 cxbaano I'exTom®s no oTHOmEHin =®L rOCYapCTBEHHBIM D
MPOBHHIIAJGHBIMG  3€MeJdbHbIMD Oanram®b, TO MHL HpUOLIOCH oOpaTursesn
HEHOCPEACTBEHHO KB caMuMd Oamkamb., Beb cpbianusii Bb erateh yra-
3aHiA O ABATEJSHHOCTH HBMENKHXD OAHKOBD 3aMMCTBOBAHBI H3h MpUCIaH-
HBIXH  NIMH YCTaBOBB, OTYETOBDL M APYTHXDH JORYMEHTOB'b. B'bh  COYMHEN]-
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Hynkrer 3 m 4 crareu 2 yerasa Ilpycexaro 1lent-
paipHaro akuionepraro OOiiecTBa 3eMelbHAr0 Kpe-

- JuTa onperbidioTs ero omepamin cabryomuns o0pa-

30MB: JJIA NOJHATIA II03eMeIbHAr0 KPeiuTa, %0MY-
HAAVHE0 KPEOUMA U Y AYUUEHTA  KYIOMYPLL 36MEND,
O6mecrso, KpoMb BbIZaUM ceyAb BraxbibuaMb Jo-
MOBB I HNBHIM, BBIIACTD NPOGUHYIAME, OKPYLAMS,
20p00ANE,  MEAIOPAMUSHUNG  00UYECNBANG U  BCAKMEO
poda Kkopmopavians ccydw uw 6635 UNOMEUHA20 00€3ne-
“enin, eCIM TOJNbKO MO 3aKOHY WIM Beabicrsie 3a-
KOHHBIMD TOPALKOND II0JyYeHHAro pasphiienia oHu
HUMEBI0TE IIPaBo 3akaouarh 3ailvMbl; OOIIECTBO MOKETH
NPUHATH Ha ce0d TakEe YIIATY L0ATOBB ITUXD VY-
pe&tenii. Jag sroif mbim OHO BBITYCKAETH KOMY-
HaJbHBEL 00JHUralin BBH KOIMuecTBE, He IpPEeBBbIIIalo-
IeMD CYMMbl BBIIQHHBIXD KOMYHAJBHBIXB CCYADB. IUb
1 amBapa 1891 roga BHIAHO TAKUXD CGCYLD HA
22.945,715map., a o6auraniii Beinynienona 21.432,800
Mapoksb. Ceyapl obmuHaMb 0e3b UMOTEKH CYHTAIOTCA
0orbe oOesnedeHHBIMM, YBMB CCYIBl YACTHBHIMB JH-
IHaMb 0L 3aJ0I'hb HeJBIKHMOCTH, BeIbACTBie dYero
0aHKB BBITYCKAETH JJS TAKOr0 poja CCyAb 00Jmra-
i, OPUHOCANLA 3'/2%0, TOTA KAKD 3aKIQHBIEC JHCTHL
npunocats 4, 4', n name 5%. B llpycein ary one-
panio npousBoiaTh Takke Preussische Boden
Central Actienbank (cr. 14, nyakrs h yerasa),

AX'b, TNOCBAIIEHHBIX'> NO3EMEALHOMY Kpejury BB I'epManiu, Ba 3Ty CTOPOHY
UXb [BATEALHOCTH He olpalueHo J0CTATOYHO BHUMAaHIA, BCIBACTBie uyero a
cyeas HeoOXOIUMMBIMD O3HAKOMHTHCHA Ch yCTaBaMn BCBX'B UNOTEYHBIXD YyY-
pemaenii.
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Preussische Hypotheken - Actienbank,
Schlesische Boden Credit Actienbank
(m. 3 cr. 11 yeraBa), Deutsche Hypotheken-
bank Berlin (m. 4 er. 13 ycrasa).

U3p unoreynsixs 6aHKOBD IPYIUXh HEMEIKUXD I'0-
cyrapersb cambiil kpymueii Stiddeutsche Boden
Creditbank. Ilbap 6anka—moguaTie mo3eMeIbHATO
KPEIUTA, KOMYHALGHAL0 KPEQUMA U YAYUUENTE CENb-
CKa0 zo3aticmea. bankb BRLIAETH CCYABI IPOBHHILI-
M, OKPYTaM’b, CeJIbCKUMND ¥ T'OPOICKUMD 00I1eCTBAND,
CeJIbCKO-X03AICTBEHHBING COI03aMb M TOBAPHUIILECT-
BaN'b 0e3b mmoreynaro oobesnevemid (m. 2 u 3 ¢T. d).
Romyraibuble 3afiMbpl 3aHMMAOTDH BHIHOE MBETO BB
Actien Gesellschaft fiir Boden und Com-
munal Credit in Elsass-Lothringen. Okoxo
YeTBePTH BbIJAHHBIXH OAHKOMB CCYLH COCTABIAITH
CCYABI, BHITaHHBIA 0e3p UIOTEYHAr0 OGe3neyeHis
OKpYrayMb, NPOBHHIIAME M mpod. (m. 3 cr. 3 yera-
Ba). Ceyapl Ge3nr mmoreunaro oGesmeueHisi BBHLIANTH
rakxe: Braunschweig Hannowerische Hy-
potheken Bank (u. 3 er. 5 yerasa), Com-
munalbank des Konigreichs Sachsen,
Deutsche Grundkredithank Gotha (uym.
2 cr. 12 yerasa), Rheinische Hypotheken-
bank (er. 9 yer.), Pfilzische Hypotheken-
bank.

Usp exbmannsixs 6ankoss Ollepauilo BELIAYH CCYIb
00LIIHAND, TOPOJAMD, pasiInyHaro poja o0uecTBAMD,
COI03aMb M TOBapHIIeCTBaMb 0e3h HIOTeuHaro o6Ges-
mevenis npomssoiaTs: Bayerische Hypothe-
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ken und Wechselbank, Bayerische Ve-
reinsbank, Vereinsbank Niirnberg (m 7
er. 3 yerasa), Anhalt-Dessauische Landes-
bank m Mecklenburgische Hypotheken
und Wechselbank.

Taxums 06pasons, ceMBAIIATH AKIIOHEPHBIXD Oan-
kKoBB BB I'epmanin mperocraBisiors ce0b mpaBo BbI-
JaBaTh TOPOJAMbB, OKPYraMb, OOIIMHAMB, Mesiopa-
THBHBING TOBAPHINECTBAMD M BCAKAro poja odurect-
BEHHBIMND YUPERICHIAMD, IMEIONIND 0 3aK0HY IIPaBO
00J0KeHisA 1 IPaBO 3aKIOUYATH 3AUMBI, CCYIBI, He
Tpebya Toro obesmneuenis, 0e3b KOTOPAro HEBO3MOMKHA
BBIIa¥a CCYIh YaCTHRING Junams. Berbiersie sroro,
Sbrojavacca '), nepeunmenss onepamin  3eMeIbHBIXD
OankoB®s BB ['epmamin, ormbuaers BbIIAuy ceyrb 00-
N[ITHAMG H KOPHOPaIifiNb, Kakh OZHY H3b OHepaiiil,
BCTpBUAIONINXES BO MHOMNXDH OaHkaxb. Takb Kawb
NPONEHTDH, IPHHOCHMBI KOMYHAJIBHBIMH OO0JUramifa-
MII, YaCTO HIKEe IPOIEHTa, MPUHOCIMAro o0es3neyeH-
HBIMII HIIOTEKOI0 3aKJALHBIMII JUCTAMI, TO HE MOJJe-
EUTH coMubHio, yro mybamka, npiodpbraomad npo-
IEeHTHBIA OyMarm, CuYATaeTh KOMYHAJLHBIA CCYIBI
oorbe obGe3meueHHBIME, YBMB CCYIBL, BBLIABAEMBIA
NO0A% 3aJ0I'h 3eMeldb U JOMOBbB.

OGpamasch &b Aecmpiu, MBI BHIUNE, YTO 1 315CH
aKIioHepHble 3eMeapHble OAHKM BHIIATH OOIIIMHAMD
H BCAKAro pojla KOPIOpALmisMb CCYIb 0e3b HIoTeu-

1) Appunti di statistica e legislatione comparata sugli istitute de eredito
fondiario. Roma, 1884, ctp. 52.
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naro obesnevenis. Bawbero nmoTexn oHM J0BOJLCTBY-
OTCA  00S3aTeIbCTBOMD  JOJKHIKOBD  BBIILIAYNBATH
T0JIS TOCPETCTBONG 00J10/KeHiA UICHOBD HAJIOTAMIL.
Kovynaapusii  kpexurs passurs 5 Centralbo-
denkreditbank, Oesterreichische Hypo-
thekenbank, Bukovinaer mn Oesterrei-
chiseche Bodenkreditanstalt. OcmoBaniems
LIS TAKOTO poja Kpejnta, kakb nodcuaers Llndds,
CAVERITH TO 00CTOATEABETBO, YTO IOPUAMYCCKIA JIIA
JaCTO BHOJHE KpeIuTocnocoOHbl, HO He 00JaJalTh
¢BOGOHBIND OT'h T0JTOBD He {BIAKIMBIND UMYILILECTBOMD,
KOTOpPOE MOTI0 Obl OBITH OTZAHO BB 3aI0I'b. Taksb
Kakb HACTOALLI MIOTEUHBII KPeIUTh, HECMOTPA Ha
KpPeHTOCIOCO0HOCTh, A1 HUXD BaKPBITH, UMb 0]~
#&HA OBITH OTKPHITA BO3MOKHOCTH MOJAL30BATHCA Kpe-
JuTONhL Gess obesmedenis HelBmKmMocTb0. O pasmb-
pax’hb TAKOTO PojJa KpejiTa MOKHO CYIUTh IO OTYe-
ranb Oamkob. Kb 1891 roxy Bodenkreditan-
stalt Berraao obumams 1 koprnopamians 71.592,310
I'YIbeHOBD.

RopropaTuBHblil KpPeIUTH COCTABIALTH TaKAKe OLHY
U3 OIEPAIIL COepeamensunles Kaccs.

Bb Benepiu xoMyHAIBHBIT KPEIUTH JLOCTHID 00.JIb-
maro passuria 85 Ungarische Hypotheken-
bank in Budapest. Ilyakrer 3 u 4 crateu 6
yeraBa 3aNbHANOTD unoreunoe odesneuerie OOIUHT
o0esnevenieMd, KaKUMD CAYHRHTH O10JKeTh OPraHoBb
camoynpasaenis. 113n orvera 3a 1891 roxs Buumo,
YTO KOMYHAJIBHBIA CCYJBI 3aHIMAIOTH BB HTOMD Oankb
nepsoe MBETO; HXB BHIAHO HA O1,q MIILOHOBS ¢h0-
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PHHOBB, TOrJQ KaKbh UHCIO HIOTEYHBIXD CCYAL He
IPeBHIIaeTs 36,, MILLTOHOBD (IOPHHOBD.

Romynaapubil kpeants usBberens m Bb APYIHXD
eBpOINeIlCKIXD cTpaHaxb. Takb, u3b oruera D an-
ske Landmannsbank s Ronenrarent 3a 1891
roj’b BHAHO, UTO Kb HauaJy HBIHBUIHATO roja HTHMD
OAHKOMD BBLIAHO 397 KOMYHAIBHBIXB CCYILB HA CYMMY
cepume 9 Mumir. kpows. /g BeIavir Takoro poxa
ceylb OaHK'B BHIIYCKAETH 3'/2° 0 KOMYHAIBHBIA 001H-
raniv. Io xonommenito 9 u 10 xp yeraBy (ows us-
Janb Ha HEMenkoMb A3bIKB) OaHRY mpexocTaBIenHo
IpaBO BHIIABATH CCYABl JATCKUMB OOIIMHAMDG 34 HXb
rapauTiel M BBIIYCKaTh A HTOI HIM 0co0bIA KO-
MYHAJIBHBIS OOJAraIin. '

Booo6uie cepa xbareasnocTu 3eMebHBIXD GaHKOBT
Bh  3a01a/IHO-eBPONEHCKUX'D CTPAHAXD HE HCUePIb-
BaeTCA BBIJAUYEI0 CCYLB I0ND 3aJOI'D  HEIBIAKUMOI
cOOCTBEHHOCTH; CPeAu OOBIYHBIX'D ONEpaliil KOMYy-
HAIBHBIT KPEJINTH HACTONBKO YKOPEHHICA, YTO TpH
YUpereHil 3eMeJbHbIX's OAHKOBH BH JPYTHXD Yac-
TAXD cBbra, Kakb, Hanpumbps, 85 Ermnrb, cgepa
HXD JIBATEIBHOCTH PACHPOCTPAHACTCS I HA  CCY/IbI
obmmaans. Bb yeraps Crédit foneier Egyp-
tien (Alexandrie, 1880) Ganky paspbmeno Boiia-
Barh Bh Krunrh ceynst pasimumaro poja accomiaimi-
AN ¥ OOIECTBeHHBIMD YUPEMkJIEeHIAND ¢ 0Oesieue-
HieMbs HI0TeK00 mam 0e3b Takoro odesmevenis. Cr é-
dit foncier de France mnamers BO3MOKHBING
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pacIpoCTPAHTh CBOW JbATeIbHOCTh HA ANKHPD N
koqomin. To ke camoe HAXOAUMB U BB YeTash I0-
semeapnaro Oamka Bh Canra-Pe (Ley autorizando la
fundacio del banco de erédito territorial y agricola
de Santa-F'é Buenos Aires 1888).

I1I.

Bb upeasuiyuxs 11aBaxns Ml M03HAKOMILIE €T
Pa3AMYHBIME  KPEeAUTHBIMU YUPERKICHIAMI, ABITIOLLH-
MHCH HQ MOMOILL OOIIMHAMD, KOTJa IOCTbaHis Hyk-
JaloTes B KpeAnTh 1 He MOI'YTh BBIIYCKATh Camo-
CTOATEJIBLHBIXD 3alMOBB. Takb Kakb YCIOBiS BhIIAumM
KOMYHAJIBHBIX'E  CCYIh BHAUMTEJNBHO OTIMYAIOTCS OTD
YCIOBIil, A OCHOBAHIN KOTOPHIXB COBEPHIAIOTCS IO~
TeYHbIA CABAKI, TO MBI CUHTAEMNDH MOJE3HBIND TTO3HA-
KOMHTH CB TpPABIIAMIl, KOTOPBIMII PYKOBOACTBYIOTCS
Oamki npm Betavbh Takoro pojga ceyab, a Takke
MpUBECTH  HBKOTOpBIe  00pasipl  3aKI0YACMBIXD ¢
OOIIMHAMIL JTOTOBOPOBb.

Bn Beaveiu npasureaserso en coeii CTOPOHBI TIPH-
HAI0 Beh MBpbt KB TOMY, 406K yupounts OGmecTso
Romynaapnaro Kpexnra, n sb whions pauh IPRY-
AAPOBD MIHHCTPD BHYTPEHHIX'D AIB IpeincsBaeTs
rybepHaTopaMs pacnpocTpamaTh Cpein oGIHD Clle-
LIATBHO A DTOTO M3JIAHHBISA OpONIOpEl 00 yCa0-
BISIX'B Kpejinta Bh O6uiecrs, raers yrasanis oTHocH-
TEIBHO JAOKYMEHTOBD, HEOOXOAMMBIXD JAS TOJIYUCHis
CCYABL, M paschlIaeTsh 00pasnsl, COMIACHO KOTOPBIMB



e B oo

AOJKHBL  OBITH COCTABICHBL MOCTAHOBICHIA OOLIUID.
Culitasg KpequTs He TOJIBKO IOJXE3HBING, HO BO MIO-
PHXD  CAYYAAXD HEOOXONUMBING, MITHHCTPBI (DIIHAH-
COBDH I BHYTPEHHNXDH XbIb yeepiHo Iponaramii-
PYIOTH 3TO YuperIeHie.

Bors ofpasens mocranosienis, neoGXo(imyaro 1
3aRJI0UeHig 3ailMa:

Bo By neBo3MOKHOCTH TORPHITH U3IEPEKH, He-
OOXOIINMBIA Jad (YrasbiBaeTesA Ihib 3aliMa), mocpe-
CTBOMH OOBIKHOBEHHBIX'B 10X010BD OOUIMHHBIN COBBTE
HOCTAHOBAACTD TPOHUSBECTH JAA OOU[IMHBL 3aeNb IIPH
nocperersh  OGuectsa Romymaasmaro Rpejgura B5
cyMMb  (YRaspBaeTCsA CYMMA). SaeMb HPOH3BOIHTCH
HA OCHOBAHIM YycraBa 1 mpasuab dtoro (OoniecTsa
¢b 0043aTeJIbCTBOMD JIIA OOMIMHBL €RETOJHO  YILia-
unBaTh BH Teyemie GO abTH He eBBIE HATH TPO-
IEHTOBD HA 3QHATHIL KAMNTATh, BHILIAUNBACMBIXD 110
YeTBEPTAMD BHepe b, UTo0n 001erunTh Yiiary B3no-
- coBb I c¢rbiarh 1moayuenie uxn Goxbe V10OHBIND,
OOILIHA IIPEL0CTABIACTD MIHICTPY (PUHAHCOBD MPOU3-
BOJUTL JTY YILIATY BB COOTBBTETBYIONLE CPOKII BDH
raccy OOmecrsa. hBurannmin OOmeersa BosBpaiia-
10TeA OOIIHHOMY COOPUIIKY ITtojaTeil BMBETO Haxmy~
HBIX'b JCHEI'h, HPHUHTAINIXCeA o0unt Ha ed 1010
BH OOIMHHOND (OHAB, CO3TAHHOND BB CHIY 3aKO0HA,
18 ioaa 1860 roxa. Obmecrso Romymaisnaro Rpe-
AHUTA NPI BeITAYb CCYABL YAEpKIBACTH NATH MPOIEH~
. TOBBH 13B CYMMBL 3aiiMa M B3aMbBHb TOro 3amliichl-
BaeTs 00uuHy B KHHrH O0mecTBa Kakb coOCTBeI-
HUKA (YKa3bIBAETCA YHCIO AaKIil, BB 3aBICHMOCTH

.
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OTH CYMMbl) OILTQUCHHBIXH aRIiil 110 ThICAYE (pan-
KOBB I KYIIOHOBD OTH aKIii, OMIAYCHHBIXD 110 CTO
(panKkoBb. -

Hacroamiee nocranosienie 101KHO ObITH co00IIe-
HO MOCTOAHHON . JenyTamin HpOBHHIaIbHaro cosbra
H YTBEP&KIEHO KOPOJeMb, corgacHo cr. (6 m. 1 3a-
kona 51 mapra 1836 r.

Jas noayuenia ceyupr b Crédit foncier de Fran-
ce TpeOyloTes crbiaylomniie JOKYMEHTHI: KOS MOCTa-
HOBJEHifA, YTBePKJAIOIIATO 3ae€Nb, U JOKYMEHTA,
NOATBEPAJAIOIIAr0 1IPaBO Ha 3aKJIoueHie 3aliva (3a-
KOHB, JEKPeTh IIH HOCTaHOBIEHie TpederTa); CBi-
ABTENLCTBO - MYHMIUIIAJIBHATO COOPIIHEA TOJATeH 0
CyMMbE UeThpex’d TJIABHBIX'h NPAMBIXH HAJOTOBBH I
O packiajrh HaIOra, BBeJEHHATO IS YIUIATHL 3aii-
Ma; BBIINCH OPAMHAPHBIX'H JTOXOJIOBH M PACXOLOBD
OOIIMHBL 10 OTYETAMD 3a HOCKEIHie Tpu roja; Bb-
AOMOCTh O J0Jraxb ¥ OlJEKEeTh TEeKYIIaro roja.
Kean, no pasemorphuin Bebxs 2THXH JOKYMEHTOBD,
cOBETH OaHKa INOCTAHOBIAETH BBLIATH CCYY, OH'B
YBBIOMISETs 00B 9TOMBH MIpa H 3aKINYACTH Cb
HUMB J0TOBOPB. Borh Tekers whroTophixs crareii
JOTOBOPA:

Huwenoinmcasmiecs, ynpasaaromiii Orédit foncier
de France, amommmmaro o6mecTBa, HAXOIAMATOCH
BD Haplmfh no ymnts Ranymmmoss 19, JJ;CBIICTBYIO—
miit ors myenn Crédit foncier 8% cmry moamomouiii,
IepelantbiXb eMy cOBBTOMD ympaBleHia Bb 3achia-
HIL OTDH TAKOr0-T0 YHEIA Ch OZHOIN CTOPOHBI, M I-Hb

MDD OOIIITHBIL abieTBYIONIii
4
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OTH NMEeHIl 9TOIH  OOWIMHB Bb CIIY HOCTAHOBICHIA
MYHHIUTIAJIbHAr0 coBbra Takoro-ro Umeaa ¢b APyroi
CTOPOHBI, 3aKJIYAIOTH JOrOBOPH BB HImKecxbiyio-
mens: Crédit fonecier ceymwaers oGmummh
VIOJHOMOYEHHOII Ha 3T0 (YKa3aHb Xapaxreps I10J-
HOMOYif) TOI'IA-TO GYMMY BB (ppaHKOBE. ITa
cymyma Buocures BB llapmkbs BB rocyrapersenmoe
Ka3HAUelcTBO HA Cd4eTh OOMMHBL Bb CPOKI, KOTO-
peie OYIYTH YKasaHbl MIPOMB ¢b IperyBhioMIeHieND
3a JHEI 11 ¢b YKazaHieMb OJHOIO H3b HIKeCHh-
AVIOINXE uncens Mbesauna: o, 15 mwm 25-ro. OGmu-
Ha BhIMIaunBaerdh cBoil poarb Crédit foncier Bb Te-
genie a1k, HaunHAL b Sl OGP LCTBOMD
B3HOCA BB TOJB CYMMBI B (ppaHKOBD, BBILIAYI-
BaeMBIX'h 110 1OJyrofiaMb—ol amBapa u 31 iwoas
Ka®1aro roga. Bb oTy cyMMY BRIoYaroTes, kKpowmh
oraieHis, nponenTsl BH pasmbpb (ykassiBaeTcs
pasMbps IPOIEHTOBR) BB TOIb.

3a CyMMbI, ymraunBaembis 10 31 sauBapsa wan 3l
iloast, o0mmuHa IIATHTDH (YKasbiBaeTes pasmbps npo-
IIHTOB', BBILIAUUBACMBIXD OOIINHOI0 33 ABAHCHI)
¢O JHA BBLIAYI CCYIBI 0 HacTyiLieHis 31 sauBaps
man 31 {00, BHOGA HPOUEHTH Kb HACTYILICHIIO I10-
JYTO 1.

CoGeTBeHHO IOBOPA, YETaBHl PeJakTHPOBAHBI CIHIII-
KOMB CHKaTO, 4TOOBL 110 HUMB MOKHO OBLIO O3HAKO-
MHTBLCA €h YCJIOBISIMI, HA KOTOPBIX'H BBITAIOTCA CCY-
apl oOmuHanMb. Jake Takie BaskHbBIE BOIIPOCHI, Kakb
paswbpb OPONEHTOBB, B3UMACMBIX'h HA POCTDH, LN
CPOKH, Ha KOTOPHIe BBIJAIOTCA CCYIBI, ONPeIbIeHb
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Bb VETaBAXh BechbMa HEeMHOTHXD OaHKOBE. Jlaa G-
JKATIIATO 03HAKOMICHIS Cb HHTEPeCOBABIINMI MeHH
Bonpocami Heo0Xo Mo ObLI0 00PATHTHESA Kb CAMEND
J0roBOpaNMb, Koropeie Mub He 0esb Tpyla YAAI0CH
MOJYYHTH OTHh HBKOTOPHIXD OaHKOBb.

Bw [l'epmaniu Beero Ooabe paspaboransl I1pa-
pima Bh Pfialzische Hypothekenbank. IHoxwn
KOMYHAQJILHBIMI ~ C¢CYJaMu  pasymboreda Toabko 16
ccy,ibl, KOTOPBIA BBLIAHBL MYOJIMYHBIND KOPHOPAIIAND.
nywblonuye npaBo obaaraTh CGBOMXL UYJICHOBD HAJO-
ravu (§ 1). Henpamusatontie ceyapt KoK 10K~
3aTh, YTO OHI IO 3aKOHY HMBIOTH NpaBO Ha 3aKII0-
yeHie 3allMoBb 11 00JaJal0Th CpPeIeTBAMII, HE00X0-
JUMBIMI [ TIOKPBITIS IIPOLEHTOBS M IIOTAlIeHis 110
saiimy (§ 2). Jaa oGesneuenis tpeGosamiil, BbITeRa-
IOUNIXD U3B J0r0BOpa 3aliMa, GaHKD MOKETDH IOCTA-
BITH YCJIOBIeMD 3aJ0I'h I IPAMYIO Ieperauy ¢Boo1-
HBIX'H IOXOJ0BD, Jatbe HIOTERY HALb HEIBUAKIMOL)
CO0CTBEHHOCTBI0 KOPHOpallin, pPaBHO Kakb M OIpa-
HIYeHIA BbH HpaBb pacHopsakeHid OTHOCHTEILHO e
npojakn 1 odpeménenia poxramn (§ 3). Hackoabko
ceyapl  o0esnevyeHbl MIIOTEKOI, OaHKDb MOKETDH Bbi-
MyCKaTh 3aKJAJHBIE JHCTHI AN KOMYHAILHBIA 00,11~
ranin. Kean wbrs nmoreunaro oGesmeuenis, Gamnkb
BBIIYCKACTH TOabKO oOauramin (§ 4). OGuuma, mno-
JyYaomas ceyly, Hecerb Beh pacxoibl, BOZHIKAK-
e orTh 3arJloveHia 3aiiMa, oGesnevenis ero, VILTa~
Thl MPOLEHTOBD 1 BO3BPaTa €ro 1 BO3HAIPAKIACTD
OaHED 3a YOBITKH, HPOHCXOJMAILE OTH HEBBIIO.IHE-
Hig o6ssareanctss (§ 5).

&



V r-pa T'exta ') mpt Berpbuaess wbKoTOpHL 110-
_SICHEHIA J1JI KOMYHAJBHBIXD 3aIMOBD.

L1 o3HAKOMIEHiST ¢b (PHHAHGOBBHIMEG COCTOSHIEND
OOIIABL HEOOXO01HNMO IIpeJCTaBIeHie NepeuHs HMYy-
eCTBA I JOIr0Bh ed Kb 31 1rekalpa roja, mpej-
IeCTBYIONIAr0 3aiiMy; HeoOXoJIuMbl Takmke cBbIbHiA
0 BeICOTH Hanoross. o Beizaum ceyibl HEOGXOLUMO
Takke IpejcraBleHie HalJeRalaro I0Kasareabersa,
4TO TOCTAHOBIECHIe O BaKMOUEHIH 3allMa COrJACHO
¢b 3aKOHAMU I YTO HA HEro IOJYYCHO MHpPABUTE]b-
cTBeHHOe paspbuienie, ecam ono Tpedyerca 10 3a-
KOHY. -

Pfilzische Hypothekenbank (xaks u Rheinische
Hypothekenbank), pasimuaers jiBa BHZa CcCYLB, a
HMEHHO CCYIBl MYOJMYHBING KOPHOPALIAMD HOJIb3YI0-
IAMCA 110 3aKOHY CAMOCTOATENbHBING IPaBOMB 00-
J0eHis (OOMMHBI, OKpPYra, Tak#ke peauriosubis 00-
UHBI) M CCYJBl TOBAPHIIECTBAMB M CEIbCKO-XO03Al-
CTBEHHBING col03aMb. llepsbiil BuIB ceyrb Beabl-
¢TBie NPABIILHOM IOCTAHOBKN OOLIMHHATO XO3AHCTBA
He CBA3aHh HI G KAKUMB PUCKOMD U HE NPUYWHIID
6aHKY HHUKAKIXB YOBITKOBB; NPABHIBHOCTH XO3sil-
¢TBA IOJIEPKRIBAETCA CYIICCTBOBAHIeMb Tocylap-
CTBEHHAr'0 HAJ30pPa, a CBOEBPEMEHHOE BBIIOJIHEHie
0043aTeIbCTBE 110 3alMaMb CYLLECTBOBAHIEMb CaMo-
croATeIbHAr0 mpaBa o0JaraTh HaceJeHie HaJIOraMu.
[Ipu OTCYTCTBIN MO3EMEIbHOI COOCTBEHHOCTI, KOTO-

V) Die Pfilzische Hypothekenbank in Ludwigshafen 1890, ctp. 28
30—32, 69.

-
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pas Moxke1b ObITh OTJAHA BB 3a10'b, 00e3neyeHieMs
3aIMA CAYARITD 32J100b JOXO00BD, NI IOPYYHTEIHCTBO
3a:RUTOYHBIXD UJIGHOBB OOIMHBL. banks BbIaeTDH
ceyapl HeOOJIbHIMND  OOIIMHAMD, Takh Kakb Ooabe
i Menbe KpyIHBIA OOLLIHBI BBITYCKAOTH CaMOCTO-
ATelbHble 3aiMBl U GB 9TOI0 IBIBI0 BETYHNAIOTH B
coryamenig ¢b OaHKAMI WIM CHHIMKATAMI OaHKN-
poBL. (Ceyapl BBLIAKOTCA TPEHMYIIECTBEHHO JIIA TI0-
CTPOUKH HIKOXB, BOJONPOBOJOBE, mepkBei. Uro ra-
caeTcd BTOparo BHUJIA CCYIH, BHILABAEMBIXH TOBapH-
[eCTBAND, OPraHu30BaAHHBING Ha Havyalax’b CaMOIO-
MOIII, He HOCAIIMMD ITPUHYJINTEILHArO XapakTepa,
TO Jsg onperbiIenia HXb KpeIuTocnocoOHOCTH HeoO-
XOJHUMO O3HAKOMUTLCA Cb KPEIHTOCHIOCOOHOCTBIO OT-
JBILHBIXD  YIGHOBDL, €b MBCTHBIMI YCIOBIAMI, €
COCTAaBOMD YIPaBJICHIA, ¢b MOPAIKOMD CYCTOBOJICTBA.,
Hepioamyeckn coOupaTh Takoro poja csbibmis, uro-
Obl UMBTH BOBMOKHOCTL TPI  YMEHBIICHIH KpPeIuTO-
CMoCcOOHOCTH MM TP COKpAIeHin 4YHeJa 4IeHOBD
norpeboBarh Bo3BpaTa ccyiabl. Takb Kawb 1Id 9THXD
CCYAB OAHKY He IIPeJl0CcTaBIeH0 IpaBa BBIIYCKA 00-
JUTAI, T0 OHD OrPAHIUMBAETH Bb HACTOAILCE BPeMs
CBOI0  1BATEILHOCTH BhIIAuell CCYIh KOPHOPAIiaMb,
INBIOWNNE 1paBo 0010menis ). |

Bb yeraBaxs apyruxn GankoB® MBI HAXOIHAH AHA-

") Rars coobmaers Der deutsche oekonomist (Ne 502 ors 30 Ioas 1892),
Pfilzische Hypothekenbank nnsers »b rugy pPacupoCTpannTh CBOIO ABATEdb-
HOCTL H HA TOBAPUNIECTBA, ROPHOPANIN W COMSHI, He MOJb3YIONIeCT Mo 3a-
KOHY mparomb obaomenid (die ein gesetzliches Umlagerecht nicht besitzen).
Jas mawbpenis Bb S5TOMB CMBICHB ycTaBa Oanka HASHAYEHO Ha 6 Agryera
ypespplvaiinoe odmee cobpanie ARIIOHEPOBD.
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JOTIHYHBIA NOCTaHOBJIeHiA. DaHknm 00BKHOBEHHO Tpe-
OyloTp, 4ToOBI HA IIOXYYEHie CCYIBI MNOCxBI0BAIO
paspburenie Bracreil; ceyipl paspbnaores ammnb TEND
o01iecTBaMb U KOPIOPANIAMb, KOTOPBIA MOTYTH 00Ja-
rarb CBOMXB UJIEHOBB HAJOraMH, YIEHB KOTOPBHIXB
HEe MOIYTH 110 GBOEMY /KeTaHil0 BBUITH U35 00ILeCTBA;
OOIIMHB! JTOJKHBL YKa3aTh, U3h KAKUXD HCTOYHHKOBD
npejnoJaraeTes mokpeiBarh mraresu. llo mpexcras-
JeHIN 3THX'h TOKYMEHTOBD, OaHKN 3aKJI0YAI0TD KAk, b
pas’hb 0¢o0BIIL JOTOBOPE € NPEICTABUTEIIMU OOIIHHBI,
cofepikanie Koroparo BuromsmbHaeTes coobpasno ¢b
XaparTepoms obesneuenis, usdpaHHaro OaHKaMII.

lI3Brevenie m3n mpocnexra Preussische Central
Bodenkredit Actiengesellschaft ors maa 1892 r.
O3HAKOMUTD elle HarJddiHbe CGb YCIOBIAMH BbIJauH
TaKOro poja ccylb Bh I'epmanin.

Ceynpt 6e3b unoTeynaro oOesneyeris IPOBHHIIAND,
OKpPYraMb, TOpOJaMb, MeliopaTHBHHIMG 001LECTBAMD
11 BCAKAr0 poja KOPIOPalifANDb BBLAAKTCA HAJMYHBIMU
0e3b BCAKOH MOTEPH JJIA peadmzanin 0OJUraiii.
UroGer Bo3BparuTh OOIIECTBY €ro 3aTpaTsl U MOTEPO
Mo peayusamnin 00JUraliil, moraurerie HAYMHAETH MPO-
H3BOJUTHCA 10 MPOMIECTBIN HECKOIBKIXD 15TH nocab
BbIIauM ceyAb. lloayuaa mraremn b BRINOBOPEHHOMD
I8 poera M Ioramrenia pasmMbpb mo HE HPOM3BOJIA
Oralieris 86 Teyerie HBCKOJIbKHXD 1516, O6mecTBoO
nvbers BO3MOKHOCTH BO3BpATHTH ce0b BEh pacxoibr
n norepto Ha Kypeh. Ceyibl BhIAKOTCA HA PasIiyHbe
CPOKH, Bb 3aBHCHMOCTH OTH KOTOPBIX'H Il YCTaHABIH-
BaeTcs TNoramreHie; 1mo C¢rbIkaMb, 3aKI0UYCHHBIND Bb




1892 roxy, moramenie HauMHAETCA Cb 1 sanBaps
1898 roga. (b BO3BBIIEHIEMB KypCa KOMYHAJILHBIX'D
oOanramiil morameHie HAYMHAETCA paHblIe H CCYla
noramaeres Opierphe. Csepxd pocra, cOOTBETCTBYIO-
A0 IPOIEHTAMD , IPIHOCHMBIMND 00 THT ATl iAMIT (3'2%0),
I ToralieHis, m3MBHAIIIAr0CH Bb 3aBHCHMOCTH OTD
¢pOKa, Ha KOTOpHII BbLTaeTes ceyia (0rb /e 1o 1Y%
1 Goapine), Ganks B3UMAETH Bh CBOIO MOJIb3Y €/KeroLHo
HA 1LOKpBITie Pacxooss '/;%. Hempammsaiomas ecyLy
OOIIIHA WM YUPeKIeHie JOLKHbI PeJCTaBUTL HaLle-
Kaliee J0Ka3aTelbeTBO CBOEH KPeiUTOCIocoOHOCTH;
OHI JOJKHBI TpejpcTaButh obuiecrtsy: 1) orTuern o
BBIIOJHEHIN POCICH 3a nocabiniil rojib; 2) 010ReTb
TCRYIIAro roja; 3) BEIoMOCTb JTOJIOBD B HMYILECTBA.
Oxpyra, ropoja u OGIIMHBL JOJHKHBI YKa3aTbh KOJIH-
YCCTBO HACEJICHiA U pasMbph HAJIOIOBD, I0CYIAPCTBEH-
HLIXB M MberTHbIXb. HyEHo Tarme ykasarb, MOKETH
A OBITH 1IpeJeTaBlIeHo HIoTeuHoe olesnedenie.
Hoaydenie wamurara upess nocpejicrso Oodmeersa
nubers UpeHMyIecTBO Heperh  CaMOCTOATENLHBIND
BBIIYCKOMB 3aliMa BB BIJLY TOTO, YTO NPH HE3HAUU-
TEJIBHOCTH 3aliMa Ka:KI0M OT1BIbHOI OOIMHBL M3-
JCPHKEHN 10 U3TOTOBIEHiI0 OO Hraliii, peatn3amin uxb,
OIIATE KYMOHOBB 1 BO30OHOBIACHII0 KYIOHHBIXD JII-
CTOBD 3HAYHTEJILHO IPEBHIIAITH PACX0Ibl, KOTOPbIE
unwbers Obmecrso. RKpomb Toro, BechMa 3arpyimn-
TeJbHO PA3CUMTHIBATE HA PEAIN3AIi10 He3HAUYNTeILHBIXD
3aIIMOBD, BBUIYCKAEMBIX'D HeOOJIbIIIME  OGIIHHAMH.
Berbaersie aroro, kpeints upess nocpercTso Ooime-
¢TBa 00XO[MTCH Jemeste, YEMNL npH  caMOCTOATEb-
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HOMB Bbyekb. Be mocabjpuens cayuyab moreps npn
peaJs3amin 1 pacxojp ObLi Ob1 O0abiIe, UMD HpeMis,
koTopyilo O0mecTso Gepers Bb CBOI HOXB3Y CBEPXD
pocTa H IOralleHis.

JbiieTBiTe BHO, EpeIUTh LA OOMIHD 00XO0/Tes
Bbh OTOMBH Oankb ouenn jpemreBo, BCIBICTBIe 4vero
MPABHUTEIHCTBO . HEOTHOKPATHO BB  OOIICCTBEHHBIXD
HHTepecaxsb O0palnalo BHUMAHIC HYRIAOIIXCH Bb
KpeIuTh MexiopaTuBHRIXB OONIECTBD HA ITO YUpek-
Ze”ie. RpeinuTs BL 9TONE ARIIOHEPHOMb Oaurb 00x0-
JUTCA TOpasno jemenie, YbMb Bb HPYCCKHXD T'OCY-

rapersennsixt Landeskultur-Rentenbanken; ons 006-

XOIUTCA BB 3,:1%, TOrLA Kakb BH CIIE3CKOND U
MO3HAHCKOMD OaHKaxb OHBH O0XOJNHTCA HOMIHAILHO
Bb 4,:%, BB JIBHCTBUTEILHOCTH Ke elle HBCROJIBKRO
popoikes '),

Becbma moHATHO, TOYEMY KpeLHTH aKIiOHePHAI'O
0aHKka TOJYACH OKa3bIBALTCA JeHIeBIe CaMOCTOATENb-
Haro 3aiima. Kemn Gamky yzgaerca BbUIyCKaTh 3'/2"o
obauranin, a npu BHIIYCES caMocTOATEJIBHATO 3aliMa
NPUILIOCH ObI BBITYCTHTH 4% oOimuramin 1o Kypey,
He NPeBBIIAINeNY Kypea o'Y2% obiuramii Oanka,
10, 6e3b BeAkaro coMubHis, Bbrojnbe IPOU3BECTH
3aeMB UPe3b MocpejcTBO OaHKka U BBHILIAYMBATL €My
QKETOJNHO 5%, uwhbMB BBITYCKATH CAMOCTOATEIBHBII
© 3aeM’b, NOTJIOUIAIONII Ha POCTDH HE Ha '/;, a Ha nhayio
5%, OoubIIe.

Bs Bujy TOro, 40 BH HTOMB HEHTPAILHOMD Kpe-

1) Walter Schiff, erp. 37—38.

—————
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TUTHOMD YUPERICHIN KOMYHAILHBIA CCYABl CYMTAIOTCA
COBEPHICHHO HEPUCKOBAHHBIMI, OHO YI0BICTBOPACTCH
HeGOJBIIOI TpeMiell BB '/;%, TOrjia Kakb TpH MO~
TEUHBIX'h CCYJAXD IpeMis BblIe I ceyia O00XORHuTCH
popoae. Inesmons orp 7 iloHA cero roga IpaBleHie
0amka TpAMO YAocToBbpsgers, 4T0 A0 CHXDB MOPD
6aHkb He mepnbab YOBITKOBH OTH DTOH OMEpaliln I
UTO, BB BUJIY TI'OCYJapCTBEHHATI'0 KOHTPOJH, KOTOPOMY
Bh ['epMaHin mOXYMHEHBI KOPIOpALLl, CBA3AHHBIL Ch
HEel0 pHCKB BecbMa Hesmaumrexends (Das Risico ist
bei der Staatsaufsicht, der die im Art 2 N 3
unseres Statuts erwiihnten Korporationen in Deut-
schland unterstehen, unserer Ansicht nach ein dus-
serst geringes. Verluste sind uns bisher nicht ent-
standen).

Ilpun noxayuenin ceyisl oOumMHA ILIM  KOPHOPAILid
BBLIACTH OAHKy O0CBOOO:KIEHHOE OTH OILIATHL Teplo-
BBIMNB COOPOMB 00S3aTeIbCTBO, Bb KOTOPOMB Ilepe-
YHCJIEHbl OCGHOBHBIE HYHKTHL JLOTOBOPA.

IIpyeeroe nentpaibnoe akmioneproe 0mecTso 3e-
MeJbHAro kpeiuta Bb bepaunt Berrano obmunb ceyny
BB CTO THICAYL MAPOKD HAJMYHBIMU JeHbIaMu (1L
Haraagaoctd g Oepy komkpeTHsll npumbpsn). OrHO-
CHTEJIbHO 9TOT0 KalmuTala MekLY KpeJHToOpoMb H

- TOJGKHIKOMD 3aKJIIOUYeHbl CABAYION[id YCIOBiA:

1. O6muna 00a3yeTcs BHILIAYNBATL CO CPOKa 1 siH-
Bapsa 1892 r. emerorno 4,950 Mapor®, COCTABIAIO-
HHUXs 4'2 NPONEHTOBs HA HAPHIATEJLHBII Kalu-
Talb, IOJYIOLOBBIMH B3HOCAMH 10 2,475 Mapor®.
Ilraresxn 3a mepBy TOIOBHHY roja BHOCATCS B



anpbak, 3a BTOpYl0 MOJIOBHHY—BB OKTAOPE BB Kaccy
OaHKa AN HA3HAUEHHBIT JJIA 9TOro OamkoMb Mbera,
¢h OTHECEeHieNb pAcX0J0Bb HO MEPECHIKs Ha cueTsh
JONKHIKA.

2. Cp 1 ausaps 1898 roxa, 10 KOTOpParo MmIATeKII
3ACUNTHIBAIOTCA IBINKOMB BB IPOLEHTHI, H3B TOML0-
Baro miaTexa Bb 4'9/20"%
ma moram. noeryn. (1'% ma kamur.). . 1,250 map.

. PpoeTh PR T BRI L e
w  Pacxoxslno yup. (‘s ) A T L e T

Bb noramenie mocrynaloTh TakKe IPOUEHTH Ha
HOPALIEHHYI0 YaCTh KaluraJa, Takb YTO Bech JOJI'b
noramaeres B5 39 abrp, HaumBag c¢b 1 gHBApS
1898 roja, npnuens nocrbaHii MOAYIOL0BOM B3HOCTH
B3IMAETCA BB MeHblIeMb pasvbpb, ubwb npejxure-
CTBYIOLLLIE. ‘

3. Cp 1 amBapa 1898 roxa, 10 Koroparo JOJK-
HHKY HE MPeJ0CTaBIeH0 HPaBO JOCPOUHATO MOTAIIeHis
1oara, emy paspbmaercsa ¢b npexyBbioMieHieMs 3a
rOLB, 3aKAHUYMBAIOIIIICA Beerja Bb KoHh centadps,
BHOCHTH, KPOME CPOUHBIX'DL ILIaTeRel, elne CBepX-
CPOUNOE HmoraueHie NoInoeTbio i yacramu. lpn esepx-
CPOUHBIXE MOTAIIeHIAXD OaHKD MOKETH 3aKpPYIIATH
nmoramenie ma 1,000 Mapows BB Ty M JAPYIYIO
CTOPOHY.

4. Eean yeranoBieHnsie BB J0roBOph mraTemu He
OyAyTs BHECEHBl BH Tevemie mectn Mhedness mocab
HACTYILIeHIS CpOka miarTexa, OaHkb HMNBeTh IIpaBo
norpeGoBaTh Bb BHIb HCKIOUEHis BO3BpaTa BCEro
KamuTaga C€b TPexXMECAYHBING HpeJlyBhIoMIeHIeNb.
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Bpb apyruxsd caydadaxs Oankb ne umbers npasa Tpe-
0oBaThL BO3BpaTa KalUTaIa 10 CPOKA.

Inbromieca y MeHsa JxoroBopsl 1 0043aTeIbCTBA
IPYIUXD TePMAHCKUXD OAHKOBD MAJI0 OTIMYAIOTCA OTH
Beienpuseentaro. llosromy a me Oyny npuBoIUTH
APYrEXD 00pasmoBb A0r0BOPOBD M IOJYYEHHBIXH 0T
npaBaeniii 0aHKOBL IHCeMbB, Bb KOTOPHIXh BRICKA3aHDb
B3MIAND UXDB HA ITY onepario. Bb 5ToMB oTHOIIEHIN
BCh OHH €XOJATCA BB TOMB, UTO CCYIBl OON[IHAMD
I Kopmopaniams 0esb uiorevynaro oOes3meveHis Ha
CTOJBKO e o0e3nedyenbl, Kakb CCYILbI, BBIIABACMBII
JACTHBING JHIAMB NOXH 3aJ0T'B  HEABIAKHMON  COO-
CTBEHHOCTI.

Bw Asemypriu nanGoapinee passurie moayumia sra one-
pamia Bb Allgemeine Oesterreichische Boden-credit
anstalt (ocnosano Bs 1865 roxy). Ks navary npomaaro
roJia 0aHKkb, Kakb OBLIO YiKe YRA3AHO , BHLIATD 0OIITHAM D
MOAB 3aJ0I'h HEJBIKUMOCTH I HAJTOTOBB (gegen Verp-
findung von Realititen und Umlagen) 71.592,310
TYJIBACHOBD, ropas o 0oabie, 4bns Beb 3eMeabubie Gan-
kit BB 'epmanin, swberk saareie. I nossouro cedh mo-
ATOMY HPHBECTH OO B3NIANb HA KOMYHAJIBHBIA CCY LI,
BBICKABAHHBI CAMUNMD OaHKOMD HA OCHOBAHII 1IP0I
RUTETbHATO OubITa BB nuebMb ors 10 ioms cero roa
3a M 378: ,Ilo yerasy bl mwhens mpaBo-BbiiaBaTh
COYABI OOMIMHAND, HMBIOIING 10 3akomy 1 Beabi-
CTBIE 3aKOHHBIMDB 00pa3oNDb NOJYYEHHATO pasphiueHis
MpaBO 3aKJI0YaTH 3aIMBl, Cb HIOTEUHBING 00e3Ieye-
Hiens mir Gedb HIOTEYHAro oGesneuenis ¢h YIiaroil
MPOUCHTOBD I KANUTAIA TOCPEICTBOND HAIOTOBD (ge-
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gen Deckung ihrer Verzinsung und Riickzahlung
mittelst Umlagen auf die Steuern). Rorgza mupuxo-
JUTCSA BCTYNATh BB CILBIKY He ¢b OOXbIIMME OO0MLH-
HaMH, OpPeJCTaBIAMINMEI caMu 110 cedb moanyo ra-
PaHTiio, MBI HaJaraeN’b 3alpelleHie HA NPUHALICHA-
mee OOIMHS HeIBIAUMOE MMYILeCTBO, YTOOB 00e3-
nevyuth cedb cTapmMHCTBO Hperh I103He 3aKJI0YeH-
HBIMH BB Jpyrons Mberbh saiimamum. Bo Bebxs cay-
YasgXb MBI COXpaHAeMb 332 C00010 NMPaBo I10Jb30BATh-
¢ craThbell 88 HALIero yerasa I MOJXYYeHis YCIOB-
JeHHBIX'b CPOYHBIXD IIaTexeil 110 3aimy. Keam o6mu-
Ha Kb CPOKY He VIUIAYUBACTDH KAMUTald I MPOIeH-
TOBH 10 3aliMy, HaMD JAPOBAHO 1IPABO 3aCTABUTH ee
MPOM3BECTH TpeOYeMylo YILIATY HOCPEICTBOMD 3aKOH-
HBIX'D IIPHHYIUTEIbHBIXD MEPD, CYIIECTBYIOUINXD A
B3uMaHig npaMpixs Haaoross (die schuldige Zahlung
mittelst der fiir die Kinhebung der Umlagen auf die
directen Steuern bestehenden gesetzlichen Zwangs-
mittel einbringen zu lassen). Takp raxs, Kpomb
TOr0, BBLJAYQ TAKHXB CCYLD HPOUSBOJUTCA JHMIb II0
OCHOBATEIbHOMD OOCYHKJICHIN IIATEKRHBXD CHIb 00-
IIUHBI, TO MBI J0 CUXB HOpBH He Tepibin YOBTKOBB
o 5Toi oTpacan wHameld nbareibnoctn. Jlymaews,
YTO MBI NPUHAIA BCh OPEJIOCTOPOKHOCTH Kb TOMY,
4T00Bl M BB OVAyIeMb u30aBuTh ce0d OTHh TaKUX'b
YOBITROBDB.

JloroBopsl, 3akii0uaeMsie HTHMBH OGAHKOMB €b 00-
N[MHAMU, TOpas3io Tiiareibube paspadoransi, 4YbMb
JOTrOBOpPEI, 00pasibl KOTOPHIXH MbI BbIOIE TIPHBEJH.
[IpenocraBiennoe OaHKY HPeHMYILECTBO HPUMBHATH
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Kb HEHCIPABHBING TOJKHUKAMD T ke MBpbI, Kakis
npuMbHAIOTCA BB cayyah HEyILIaTHL HAJIOIOBB, PABHO-
CILIBHO OTOKIECTBIEHII0 TIaTeHKeNn MPAMBIMG HAJIO-
raML; KOHEYHO, OHO MOKeTh OBITh TOMYIIEeHO JHIIb
MpU CYIIeCTBOBAHIN caMaro TIIATEIbHAr0 KOHTPOJII
HaX b OOLIMHAMM M IPU 3HAYUTEJNbHBIXH OTPAHHYEHi-
X' Bb NIpaBh 3aKI0uaTH 3aiMBI.

SambuaTerpHo, 4T0 0aHKB COXPAHICTH 32 COOOI
9TO TPaBO 110 OTHOWICHII0 Kb OOLMHAMDB, KaKb IIPH
Beitaub ceyns 6esnb umoreuparo obesneueHis, Takh u
IPH CCYJIaXbh Cb 3aJ0TOMB HEIBHAUMATO HMYIIECTBA.
JLoroBOpBI CMMEOMS IPOCTPAHHLL, YTOOHI A MOI'b HPHU-
BeCTH MX'b IBIMKOMDB; IpUBELY HBKOTOpHIA CTaThu.

Ilo c¢r. 3 morosopa ofmma oGasyerca 3a60THTDH-
G 0 TOMB, YTOOBI P COCTaBJIEHIN pocruch Ha Oy-
AYHIH TOXD HEOOXOAMMBIA JJIA  VIIATHL 110 3alMy
JeHbI'H OBLIM CBOEBPEMEHHO 00e3NeueHsl M uToGHI
GaHKy ekerojHO 10 MCTeueHia gHBapA Oblia mpej-
cTaBieHa yrBepajenHad pocmuch. Ilo cr. 4 o6mmua
0 TpeboBaHil0 0aHKa IOKHA NPEJICTABHTH IOKA3a-
T@JIbCTBO, YTO €l BHECEHBI IIATERI 10 JAPYTHMD
A0Iranb, & 10 €T. 8 GaHKD MOKeTH NpUMBHUTH Ipe-
AOCTaBIeHHOE eMY MO cr. 88 ycraBa HpaBo He TO.b-
KO JJIS IOXYYEHIST CPOYHArO IIaTe®a, HO M JId JO-
CPOYHATO MOTAIIEHiA BCEr0 J0JTa. ITOTH _JOrOBOPD
OpeACTaBIAeTs BOOOIIE 3HAUNTETbHBII HHTEPECH ele
I TOTOMY, YTO BB HEMb MBI HATAJKHBAEMCS HA OIHO-
BpEMEHHOE CYINeCTBOBAHIC CIeIiaJbHON HIOTEKH Cb
o0muMb o6esnevenHieMs, Kakoe NpeICTaBIIIOTS TLIa-
TERHBIA CHIBL HACeJeHis.



He cabryers, supouenn, nymMarb, 4UTO IHPOKOE
pPasBHUTIe KpeinTa Bb 3alaHO-eBPOIEHCKIXD CTPA-
HaXb OOBACHACTCH CYILECTBOBaHieMb Oe3rpaHnyHaro
IpaBa 3akIouaTh 3ailMbl 0e3h paspbiieHia mnpasu-
TeJLCTBEHHOIl BiacTH. Bb upmammnb rocyrapersen-
Hasg BIACTH IPH CaMOMD HIHPOKOMD CaMOYIpaBIeHin
COXpaHAeTs 3a c0000 NPaBO KOHTPOIMPOBATH (PIi-
HAHCOBOE COCTOAHIE OONIMHD M IPeLyIpeRIaTh NXb
3aroimmkenHoerb. Pasanuie 3akaouaerca TOJILKO BB
KOHKPETHBIX'h  0CTAHOBICHIAXD, OFPAHITUNBAIOIIUXD
IIPaBO 3aKJI0YaTh 3alMbl, BBH IPHHIUIE iKe caMOeTo-
ATEJLHOCTL OOMMHD BB ATOMB 1hab He Berpbuaers
Hur b npussamias. Bn Aweaiu ner Berpbuaens whisii
pAXb OrpaHmueHiii Bb 3aBHCHMOCTH OTBH paswbpa
10JTa, OTH CPOKa 3aiiMa, OTh WHIH, JII4 KOTOPOIl
OH'D IPOM3BOJIUTCS, II OTH CAMOI €ro (JOpMbI; COOT-
BETCTBEHHO €¢b 9THMDB YCTAHOBJICHBI PA3JIHUHbIA OTpa-
Huuerig. CoBbrTh rpagerBa  MOKETH NPOM3BOAUTDH
saiMel anmb ¢ coraacia Local Government Board;
ecI e CYMMa JO0JrOBH MPEBBIIIAETH 1eCATYI0 YacTh
nojaekaleil 0010:menilo co ¢TOPOHBI rpagersa cod-
CTBEHHOCTH, TpedyeTed yTBep#jeHie mapiaMenTa ').
Paspbmienie Mokers GpITH MOTYYEHO TAKEE OTH APY-
IIX’b IeHTPAJbHBIXB OPraHoBs, kakb lducation Bo-
ard, mwm e Bb GopMb cnemiaibHBIXh AKTOBD Nap-
damenta. Kemm ke 3aems nhraeres mu3b roeygap-
CTBEHHBIX'H CPEJCTBD, XOIATANCTBO HOLICKNTD IPe]-

1)y Henry Hobhouse and FE. L. Fanshawe, ,Handbook to the Jlocal
government Act® 1888, erp, 119—123, XIX.
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BAPITEJIHHONMY YTBep:kIeHito co croponsl public work
loan commissioners.

Bo @panyiu oO6mpHEbIe GOBETH MOTYTH CAMOCTO-
ATEJILHO 3AKI0YATH 3QIMbI, €CXH IPOLEHTH M Oora-
lHeHie J10Jra MoKeTh ObITh IIPOM3BELeHO H3D JOII0.]-
HIITEIbHAr0 HAJOra BB TeueHie NATH JIBTH BB pas-
Mbph, jo3Borennons ol0muHaMb 0Oe3b paspbuienis
BBICIINX'D BJIACTEH, I ecIN YILaTa J0Ara MOKeTD
ObiTH MPON3BEJCHA H3D OPIMHAPHLIXD JOXOJL0BH; Bb
nocabrueNs ciayyab cpord 3aliMa HE JOTKEHD Ipe-
ppimarTh 30 abre. Bb gapyruxs cayuasxn, BB 3aBi-
CHMOCTH OTH PasMbpoBb BbI3bIBaeMaro 3aiiMOND HO-
Baro OO0JOKeHis 1 Cpoka Ioramieis, Tpedyeres yT-
BepikjeHie npejerTa, rocylapeTBeHHaro cosbra I
npesuienra peenydankn. Uro kacaercd mpasa jenap-
TAMECHTOBH H OOIIMAB Ha 3aKIOUCHie 3alMOBL, TO
regepajbHbie cOBBTHL MOTYTH paspbmarh 3aiMbl Ha
cpox® j0 15 abre. Jxa 3afimoss ma Goabe 1pojo.-
RUTRJIBHBIL CPORD TPEOYeTCs 3aK0H0ATeIbHOe MOCTa-
nopxenie. §l me cramy mpuBoauTh 315ch BebXB Orpa-
HHYEHI, YCTAHOBICHHBIX'D BO (DPAHIY3CKOMB3AKOHO-
TATeIbeTBE OTHOCHTEIHHO npasa o0muns M Jenap-
TAMEHTOBH 3aKJII0YATh 3aUMBI; BamKHO OTMBTHTL TOTSH
arth, uro Bo Ppammin IPaBO HTO IOABEPIHYTO
BEChbMa CYIICCTBEHHBIND OIPAHIMYCHIAND.

Bv Beavein nocranosienisa remepaismaro cosbra
0 3aIMaX’b 1O/TEKATH YIBEPIKIEHII0 TOCTOSHHO IPO-
BHHINAJIBION JenmyTanin u pasphureniio KOpO; 0esm
TaKOTO YTBEPKICHIA MOIYTH 3aKIOUATHCA 3AMMBI Ha
cymmy 10 9,000 ¢p., mmr ecan 3aewh mHe TpeBsi-



MAeTh 1eCATON YACTH OPIMHAPHBIXE JOXOIOBL I
90,000 ¢ppankoss. Bb Loasandiv mocranosienis o6-
IHHHATO coBbTa 0 3alMax® MOJIeKATH YTBEPIK,ICHIIO
npoBHHNIaIbHOM jenytamin ). Bw IHpycciu nua 3a-
KIIOYCHIA 3alMOBB IOPOJA JIONKHBI MCXO0TATAHCTBO-
BaTh paspburenie mpasurerbcrBa ). Jad 3aiMOBB
CeJbCKNX'D OOUINHD HYKRHO paspbliedie mpaBHTEIh-
CTBEHHAro Ipesujienta °). SallMbl OKPYIOBH TakKe
MOJICKATH yTBep#&LeHilo Belcmuxp Bracren *). Hb-
CKOJIbKO mmpe npasa oOmmas BH [IBenmapiu n Co-
equnennsixd lllraraxs, wo u 3rbes  yeraHoBIEHHI
OTpaHiyeHis JIJd NpeiYIpe:ReHid YCIIeHHOI 3a101-
AREHHOCTI.

Tarnms o0pa3omsb, pasBuUTII0 KpeiuTa W BO3HHUK-
HOBEHII0 PasimyHaro poja KpeIUTHBIXH YUpemIeHil
108 cHaOKeHis o0mUED HeoOXOAMMBIMU KaIUTAJaAMI
HICKOJbKO He NPUIATCTBYETh CYIIECTBOBAHIe OTpaH-
yeHiil Bb IpaBb 3aKI0UYATH 3aliMBI.

Iy

Ilpesxie ubmb nepeiitn Kb OHOJKeTaMb HAIIUXD
3eMCTBB U TOPOJIOBH, A IPUBELY elle HBEKOTOPHIA
cBBIbHIA 0 3a10M1KeHHOCTH OOIIMHD BH HEKOTOPHIX'D

1) v. Reitzenstein 1. e,

?) Stadte-Ordnung fiir die sechs dstlichen Provinzen der Preussischen
Monarchie, § 50 n 3.

%) Landgemeindeordnung v. 1891. Herausg. v. D-r Menzen. Hannover,

erp. 114.
4) Kreisordnung von 13 pgex. 1872, er. 176, n. 5.
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cTpaHaxb BB CBA3N ¢b WhaaMu, JId KOTOPBIXDH 3a-
KJIOUCHBI 3aIIMBI.

Bb Aneaiu 8 1886 rony macunrsisarocs 28,401 or-
abapHas o0UMHA € HACeeHieNs BB 28 MILILOHOBD.
Cymma 710X010BB COCTaBIAId o6 MHIBOHOBL, Pacxo-
10Bb 04 wmaboHa; m3H dToi eymmsl 11.623,299 ¢.,
1.-e. 20,,,/, moJIyIeHO OTH 3ailMoBh. O0madg cymma
10aroBh Jocrurda BH 1886 roxy o 181.490,000
(YHTOBB, UTO COCTABAACTH OKOJO JBYXH MILIbAP-
10BD PYOIei.

II3p obmaro Owoaxkera Bb o0 MHILOHOBL (PYHT.
Ha Jomrows majzaers 10 MHILOHOBL OTH JOX0JIOBB
i 3'/y MILI. 0T 3alMOBH, Ha OCTAJLHBIA OOLIIHEL
34 Mur. o0muxb 10X0K0BH 1 8'/, 0TH 3aliMOBB.
Ha Jlonxows umeanrtes 10aroBs 0K0I0 38  MILI.
pyaross mam okoxo 400 mmx. pyGreil, Ha 0CTAIL-
HRIXD  00muHaxs 143"/, Mmi. ¢GyuroBs MO 0KOIO
1,000 mumabomoBs upH Gogmers BBL 42!/, MuI.
(pyrross. llraremn no 3aliMams® OTHMMAIOTH BB 00-
uens 22,,°/, Olojmera. AHATOIMYHBIA JTAHHBIL IPe -
crapagers Iloraawgia. O0mas cymma 0OHIMHHBIXE
J0JTOBD COCTaBIACTH 23!/, MILT. QYHTOBD npu 010]1-
Kerh Bb 8 MILILOHOBE.

Hurepecno BeIACHUTD, 11 Kakuxb mwhieil 3armio-
yenbl 3aiivbl. Mzs 11!/, MuabonoBS, [10.JTYYEHOBIX'D
Bh 1889—1886 rr. ors 3aiiMoBb, u3pacxozoBaHo:
na Boxouposois 1.741,496 ¢., ma xokm, mroTmHbL,
rasamn 070,692 ¢., ma yryumenie nyreii cooGurenis
2.094,502 (., na Boxocroxn 1.307,854 ¢., na mroust
1.563,055 ¢b., ma rasosoe ocsbienie 690,556 ¢ynr.

3
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Obmas cymma sarpars Lt 3THXD hiell pasuger-
ca: Ha BojompoBoisl 31.870,895 ¢., ma xoxu, mro-
tanbl, rasamn 29.119,812 ¢., na yayumenie myreii
coobmenia 28.642,170 ¢., wa Boxocroxu 17.799,980
., ma mroasr 16.098,216 ¢., ma rasosoe ocsbuie-
mie 14.431,509 ¢yurops.

Muoria n3p 5THXH TpeIPIATI JAI0TH 3HAUNTEIb-
HBIH JOXOJb M HHCKOJIBKO He 00PeMeHAITH Hacee-

Hifl, JIPYTid npecaBiyioTh OO0IIeI0JIe3Hbld, CAHHTaAP-

Hpigd Ubau. Tarxb, ors BOJONPOBOLOBH 1 1'A30BArO
ocbinenia noxyvaerca exeroano 5.405,000 ¢pyuross,
T.-e. moutn 10°/, Beero Giojkera. IToro Joxoxa He
CYIIECTBOBAJNO Obl, ecandbl He OBLIO MPOU3BEIEHO
KaONTaJIbHBIX'D 3aTPATh; 3aTPATHl ke HTH OBLIN BO3-
MOKHBI TOJBKO HOIB YCJIOBIEMb 3aKI0UYCHISI 3aiIMOBD,
Takb Kakb OHJKeTHble JOXOJbL HHUKOIJA HE Bb CO-
CTOAHIN TMOKPBITH CPa3y KaIUTAIbHBIA 3aTPaThl ‘).
Bb Awnrain 8s 6101#KeTh e&eroHo BHOCHTES OTpPe-
JbJIeHHas CYMMa LI CCYADL OOIUHAMDB, HO TI'OPasjio
0oabe 3HAUNTEJLHBIA CYMMbL BBLIQIOTCA H3H TOCYIap-
CTBEHHAr0 Kas3HauejcTBa IIOCPEJICTBOMD BBHIMYCKA Oil-
a1eToBb, npunOCAmuXDb 2'/; mm 2',°,. Ilo ceyiams
Ha 20 1615 OOIIMHBI BBILIAYUBAIOTE HA POCTH 3'/,'/,,
Ha 30 abre 3°/°/,, a eBoume 40 rbre 4'/L/,. Orabin-
Had OOIIMHA HE MOKEeTH €KETrOIHO MoJyJyars Ooabe
100.000 ¢pyrToB®. I35 9T0r0 HETOUHEKA BBLIAHO CCY I
00"/, M. (PyHT., HO YACTH yiKe MOTAINICHa W JOJITOBD
ocraerca 28"/, mur. wim 0k010 300 MHILOHOBD PYO.

Y P. G. Crawgre, ,Local taxation in Great Britain“ Bulletin de 1'Inst.
ntern. de statistique“. T. III. 2 Livraison. Rome, 1888.
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SHAUNTEIBHBIT HHTEPech NPEICTABIACTD TaKKe
32[0JUKeHHOCTE TOPOJCKUXD H  CeIbCKHXB OO
b Coedunennwzxs Illhmamars. Jloarm Topoross mo-
pakaioTs csoumu pasmbpamu. llpm moerpoiikt ro-
poja yerpauBarTea Behk Th mpucnocodgsenis moco-
OpY#KeHif, KOTOphIA MMBIOTCA BB CTAPHIXB T'OPO-
Jax'b,—YCTPAUBAIOTCA MOCTOBBISA, BOJTOTPOBOJbI, I'a-
30B0O€ MM dJERTpHYeckoe ocpbiienie, BOJOCTOKH N
mpou. Bee sro xbraerca pambme, ubMb crporores
Joma. Oreroga orpoMHas 3aJ0JKeHHOCTb, HO, € JPYy-
IOl CTOPOHBI, OTCIOJA H O'POMHbLA, HEMOHATHBIA 1a/&Ke
JIA 3aIa HOo-eBpoONeieBs, a ThMb O0oxbe 114 HACH
yA00CTBa BB CAMBIXB MAJEHBEHXDH ropojaxs. JLoarnm
127 rtopozoss BB 1866 roxy mupnm Gouxert Bn 64
MHI.  JOJX. cocTaBmaan 221 MHI. IXOXIapoBhH, BbH
1876 roxy npu Gwommers Bnr 112 mua. joarm Bo3-
pocan jo 644 mma. xox. Bs 1880 roxy xoarn oribis-
HBIXH IITATOBD (a He €0I03a) paBHAmesh 234 M.,
rpagersb 123 mua., ropozoss 10 700 MEILOHOBE,
a BCero safommeHnoctTs jgoeruriaa  1.057,000,000
JOJNIAPOBEL MM CBBIIE 2 MIILAPIOBH PYOIeii.

Hwrepecno nmpuBecTn ML L0ATOBD OTLBIBHBIXT,
ropoioss: barrmmopa mwbra xoary 36 mma., Ba-
IHrTOH: 20 Mul., Boeroms 46 mimr., Heio-Op-
Jeans 23 mua., Heio - ﬁopn.$ 91 wur., Ymkaro
12/, mun., Puzanexsdis 57 miux. rorraposs ).

He menbe moyumrensma 3a10/KeRHOCTS GOIBIIHXS

1) Richard von Kaufmann, ,Staats-und Localfinanzen der .Vereinigteu
Staaten von Nordamerica“. Allgemeines Statist. Archiv von Georg v,
Mayr. Jahrg. 1890. 1. Halbband. Tiibingen, 1890
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ropoaoBs Bb L'epnaniu. Taxs, roarn Bepauna ouens
BeTHKH, HO JOJITH 3TH 00pa3oBaJich OTH 3aiMOBE
AJs TPOM3BOJNTENBHBIXD 1hael, a MMEeHHO: JJId Ka-
HAJM3AIIN  M3pacxofoBano 0ko10 SO  MIILOHOBB,
IS BOJOIPOBOJA OKk0a0 40 wMma., 14 razoBaro
ocbuienia 22'/, mun., xaa G6oeas 11Y, Mua. m wia
PHHKOBE 0K0I0 17 muma. mapors. IloxoOmeia e
3aTpaTel cabiamel BB IPYIUXB  TOpojaxb. Bb
amGyprbs ma ramaausamio sarpaveno 20.720,400
Map. 1 Ha BojompoBoxb 14 wmui.; Bo Ppamrdyprh
na kamaamsaniio 11', mmr., m ma Bogomposoxsn 14
MiLl.; Bb DpeciaBrb ma xamaamsamio 7Y, MuI. H
Ha BOJIOOPOBOAE cBbie 6 wmr.; Bb Mwonxenb na
KaHAIM3AIil0 O MIJI. ¥ HAa BOJONPOBONG 7 MHIL.;
Bh Rempnb na ramaamsamito 3Y/, MHJI. W HA BOJIO-
IPOBOIH o MILTHOHA.

B 1888—1889 r. ma mocrpoiiky B3ramiii s
MKOXB TOTPAYCHBl 3HAUUTEIBHBIA CYMMbI: Depiamns
n3pacxoroBaxb 2', mmr., IamOyprs Goabe 1 mma.,
Miorxers 600,000 m., Jpesrens 434,000 wm., Ké-
aurcoeprs 020,000 m., MargeGyprs okomxo 600,000
MapoKs ).

He cyorpa ma BBICOTY 3aj0/KeHHOCTH (OMBIINXD
rOpoJ0OBG, JOJIM BCe MPOJOLKAIOTH BO3PACTATH.
Taxs, u3p pocnucn ropoxa Bepanna ma 1892—1893
rOAb BHIHO, 9TO TOPOLY HPEICTOUTDH BaAKIOUYNTH
HOBBII 32eMB BB 4D MUI. MAPOKb JLisg OOCIIECTBEH-
HBIXB TIpefnpiarii. CyMma Z0JIroBb Kb KOHIY Mapra

") Neefe, ,Stadtisches Jahrbueh deuntscher Stidte“, Breslau, 1890,
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cero roja HacuuteBaered 85 238.462,301 m., 13b HUXD
187.689,765 map. cocraBIgioTh JO0AIb, JeHKAIIl Ha
rOPOJCKAXD COOpy:KeHiaxsh, a 00.772,536 cocraBis-
0TS JL0JI'B 00MIell TOPOJACKON Kacchl. blogmers ro-
poxa nocruraers 80.601.146 map., raxs uro 3a101-
JKEHHOCTh PABHAETCS TPOUHOMY T'OJOBOMY OI0J&KeTY.
Bw camoe mocabimee Bpems, Bb TeueHie HbHBII-
HAro roja, ropoxs MarieOyprs, c¢Bepxb CyllecT-
BYIOIIUX'D 3alMOBL BB 17 MIIBOHOBB, BHIIYCKAETDH
4°, HOBBII 3aeMb BB O3 M. MAPOKBH IO KYPCY
100°/, axa yerpoiicTBa raBamim, 00eHDb, PACHINpEHid
BOJOIIPOBOJIA, I'a30Baro 3aB0Ja, YCTPOUCTBA DICKTPI-
yeckaro OcBbIeHis, phHKOBB, KaHAJIOBB, IOCTPOIKI
MocToBh 1 mpou. I'opoxs JlueOyprs BblIyckaers
3'/)’/, saend Ha & mmi., Porepramsb 3'/,°/, 3aeMb BB
3 Mul. (aopuH., Awmcrepramn 8'/,’/, 3aenb Ha 6
MHJABLOHOBD JJIS MOCTPOIKN HOBOI OUPKH, IIKOXD I
pacmmpenia acgaabrToBoit MocToBoil, JoxBurcradens
4%/, saembp Ha 2 Mma. Mmap., ropoxb beprems BB
Hopserin 1'/, mux. xpors ms3s 4%, mo kypey 98 3a
100, ropoxs Manreiine Boimyckaers 4°, 3aemb Ha
4 wuax. mapoxs no kypey 101, HiopuGeprs 49/, saems
Ha 1%, mux. map. mo wypey 102, ropoxs Kémmre-
0eprb BbUIyCKaeTh HOBBIT 4°,, 3aeMb Bb 2 MILL
Mapors 1o kypey 101,;, xma mocerpoiikn Goers ).
Bp I'epmanin MHOrie ropoga ¢b CpaBHETEILHO He-
60BN HaceleHieMs HNBIOTH JOBOIBHO KPYITHBIE

1) Frankfurter Zeitung. Bupmesoii otabas 3a AHBAPb, ®E€BPAIb H MAPTD.
Der deutsche Oekonomist, 1892,



poarn. Taks wss Staatshandbuceh Kiirsch-
nera 3a 1891 roxs MBI BHIMMB, YTO

Koadeprs b Ilonepanin ¢b naceaen. b 17,039 &, unbers goary 1.212.850 u.
Kpeoeasys sbPeiincroiinpos. . w 100801 o g O.036.800

Tnus BB I'eccens " PR 1 a 280.000

Aypway Bb Becreaain . g - 100666, » 600,000 ,,
Jceens Bb Peiinckoii mpos. RERINY o % 2 (MR s 92.389.500 ,
daencOypre b llaessurs I n SHBID . 5 2.062,713 ,
dpeiiypre b bajgess % s 48,788 . - » 10.348.616 ,,
I'nccens BB Ieccens - 5 ‘20,812 , . 3.350.095 .,
lepanus 81 CuHaegin - o W02:187 5 R E s
leiiteanbeprs Bb» Bajens 3 o LSBT 5 L s 4.127.366 ,
lefiaGponns Bb Bloprenbeprs RS- S s 9.160,000 ..
I'azae Bp Caxconin 5 5 100.346 ,, s 9.620.631 ,,
Kapacpys b Bajgent - wi A o . 12.025.517 ,
Jdeinuars o y 040,896, . 42:687.292 ,

Bp ofment Ha ymiary mo 1oaraMs ropojaMb Bb
llpycein mpuxomi0ch BHILIAYMBATH BB T'ONH MO BbI-
yucaenians Herrfurth’a 3a 1883—1884 roxs 263,
MUI. Map., CeIbCKHMb OOImHMHAMD 7°/s M., BCEro
34'; yuxr., uro coorsbrersyers qoary b 600—650
mit. Mapokbs. Ub TEXB mopdb 10arH 0CO00eHHO 00.1b-
IHXB TOPOJOBH CIILHO BO3POCIH ').

Abras 0630pb ropojckaro XosgiucTBa 00JbLINXD
eBpOIeICKIX's ropo oBs, Repesu onperbagers 10iru
bepmuna, Bbnwi, Bygmamemra, Komenrarema, Mion-
xeBa, Utokroabma, . leimmuura, Tpiecra, Rénuredepra
u Xpucrianin kb kommy 1877 roza Bp 428 mui.
(pp.: upesd uerpipe rojxa kb kouiy 1881 roxa jroarm
BO3POCAN 10 958" MHILOHOBH (HPAHKOBB, TO-€CTh
nmoutn Ha 6,:% BL TOIDB, TOTIA Kakh HACEIEHie 9TUXD

1y Herrfurth, .Die Finanzlage der Stiddte und Landgemeinden in
Preussen Finanzarchiv. 1584, 2 Heft.
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ropojioBs BB O0IEMD BO3POCTANO €HKeroJHO TOJbKO
na 3%. Uepess marb abre, BB 1886 roxy, saromken-
HOCTh JTHXH I'OPOJOBH, KaKb BHIHO H3H HHKENPIH-

BOJUMOI  TaOJINIBI,

3a1MCTBOBAHHOII

H3b JIpyraro

COUMHEHi TOrO0 ke aBTOpa, CHOBa BO3POCIA ‘).
3aI0KEHHOCT 0OJBIIHXD TOPOJIOBS B SalaHON
EBpont Bo (pankaxs:

Popora. Haceaenie. e e
Hapmwks . . . . .2.237,213 1.768.653,400 768,
bepaumas . . . . .1.349,068  217.730,546 161,
Bbna. 759,066  136.870,704 180,:
bynamemnrs. 432,375 42.000,632 97 s
Murans 461,212 79.585,696 220,
bBpecaaan . 301,795 37.051,413 122,
Ronenrarens . 289,000 41.880,037 1440
Mionxenn 265,500 93.091,038 202,25
Apesrens 249,220 26.861,004 107,
Hpara . 177,498 37.744,807 212,e;
Rénnreoeprs . 157,660 11071210 O
Ppankd. v. Mainbs 156,000 53.813,656 344 ..
Tpiecrs 152,093 12.784,278 84,0
Benenia 147,347 8.186,926 55,
Xpucriamis . 134,036 16.614,341 123,
boxoubs . 131,928 0.564,087 72,u
HiopenGeprs . 118,411 17.451,161 147 ..
Bapments . 108,000 11.339.415 104,

1) Joseph Kdrdsi, ,Der Haushalt enropiischer Grossstidte® Finanzarchiv.

1884. 1 Heft, crp. 262.

Fo ace, ,Bulletin annuel des finances des grandes villes®. Année 1886,

Magx. 1890.



Yrodw oepbruTs Bompoes 0 3a101KenHHOECTI G015
XD TOPOXOBDL I O NPHYHHAXB, IPUBOIAMNXD Kb
OBICTPOMY efl  YBeXmueHilo, s npusexy HEKOTOPHI
BBIIMHCKIT 135 murepecnoil crarbn  Jenmnra Die
Verwaltung der Stadt Berlin in den Jah-
ren 1881—1888 ). Rpowmk naroross, Bamkmyio
COCTaBHYI0 YacTh OloikeTa ropoja Bepamma cocras-
AA10TH OApPBIII, JOCTABAAENMBIE T'OPOJLCKIND BOLONIPO-
BOJOMDB, Ta30BBIMG  OCBbILeHieNs H HEHTPAILHBIMD
CROTONPUTOHHBING  JBOpoMEB. Orp 1882—1883 10
I888—1889 rr. onm Bosseicimes orp 4.840,251
Map. 10 7,025,868 wmapoxs. HanGoabmiii 1oxo1mn
NPHHOCHTS TazoBoe ocsbmenie. Heemorpa ma To, yro
¢b 1884 rogza ocsbmenie roposa mpomssojures 6e3-
BO3ME3IHO, IOpoxbh moayuaxs BB 1882—1883 r.
4.374,801, Bp 1888—1889 romxaxs 4,295,958, a
¢b  MPHCOCJNMHEHIeMD  CYMMbI, KOTOPYIO JOJKEHD
ObLrb OBl YILIATHTH GaMB I'OPOI, MBIMIIEKDH J0XOJa
rocruraers  0.827,752 mapors. OTh  BOJONPOBOJIA
ocraerca 2.229,268 Mapokb, 0TH CKOTONPHIOHHAIO
peiaka 939,192  mapru. Rpombk Toro, ropoxn
H3BJEKACTH  @REerofH0  J0X0Ib OTh HBKOTOPHIXD
YACTHBIXD NPEANpiATii, Kakbh OTh KOHKH, 00IIecTBa
JNEKTPHYECKHXB  padoTh M JAPYrHXD  OOMIECTBb,
BBIILIAYHBAIOIIIXD  TOPOAY MO KOHTpakTy m3pber-
nyio penry. OB Jpyroii eropoHsl, TOPOXD HPOM3-
BOJIMTH KPYIHbLT 3aTparsl. Tak®, Ha MOCTPOIRY IIKOID
Bb CPABHUTEIBHO KOPOTKI Mepioxsb M3pacxoL0BaHo

1y Conrad’s Jarbiicher fiir Nationalok. u, Stat. 1892, susaps.,
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12.710,000 map., ma yperymposaHie YaImmb n 1O-
CTPOIKY MOCTOBB T'OPOIH M3PACXoioBarn 0oTh 1882
10 1889 r. ne menbe 59.484,470 mapoxs, riaBHBIMD
00pa3oNMb, HA pacHipeHie VIIIG I COoejlHeHie HO-
BBIMI YJIUIAMI CTaparo ropoja ¢b HOBBIMG, HA pery-
auposanie Tedenia pbru Illnpee, wa moerpoiiky mpe-
KPacHBIX'b MOCTOBDB. HBKoTOpsl M3n 9THXD 3aTpard
CABIAHBI M3B CPEJCTBB TOPOJCKOI KACCHl, HA CYETDH
OOBIMHBIXD  JOXOJ0BBL TOpPOJa, HO Topasro Ooablire
BBIMOJHEHO Ha  CPeJLCTBA, JOOBITHIA IOCPEICTBOMND
3aiMoBb. [ pasimunaro poga oOHMIECTBEHHBIXD Pa-
6ors Bb bepmmmb yupesmiaena ocobas riraBras kacea
ropojesnxs coopyweniit (Hauptkasseder stadti-
schen Werke), kp uneary ®OTOPBIXD OTHOCATCH
ra30BBIe 3aBOJIbI, BOJLONPOBOJHBIL COOPYKEHIS, KaHa-
JHBALISA, OPOCHTENbHBIA IOJ, TeHTPAIbHBIL CKOTHBILL
PHIHOKD, HMEeHTpaIbHpla 0oilmi, ropojckie pemkin. Beb
DT KPYIHBIA Tpejnpiariga, o0bacusers Jemmnrs, ne
MPIHAIKATD Kb YHETO NPOMBIILICHHBING TPe/pi-
STIAND;  OHIL TIPEJHA3HAUEHBL HE LI TOTO, “4TOOKI
JaBaTh TOPOLY Oapelmim, a JJI8 YI0BICTBOPEHis 110-
TpedHoCTell, KOTOPBIA COBCEMD HEe MO GbITH YI0B-
JeTBOPEHBI 1AM He BL IoaHoil Mbphk Moram ObiTh
YOBJIETBOPEHBI YACTHBIMII TpeimpuanMarexsym. Ho
€CIH OHH M CAYKATh NYOIMUHBING IWBIAMB, OHI,
NPek/Ie BCEro, MPHHOCATH II0Jb3Y OTIBIBHBING IH-
HAND, KOTOPBIA 110 HTOI NpHUNEbE M OmIauIBalOTH
PACXO/bl, CBA3AHHBIC Ch OpraHmsamieil HTHXDH padoTs.
Takuns 00pazoMs, U3JAEPKKI M0 YETPOHETBY 1 DKC-
nroaTamin omaumBaoTes oxosamin. Braroxaps Ge-
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PEEIMBOCTH BB PACX0/1aX’h 1 TPABUILHOII OCTAHOBKE
xbaa, TOpoJCKis mpenpiaTia He ToabKO BHOIHS Ol
YHBAIOTH TPOLEHTHL I TI0ralleHie Mo 3aiMaMb, 3aKI0-
YeHHBIMD I NXD YCTPOHCTBA, HO JAIOTh 3HAUM-
TEJbHBII U3INIIeKD, TOCTYIAIONIIN HA TIOKPEITie TOPO,I-
CKNXD® HY®Ib. Taxs, rasosoe ocsbimenie Bp 1888—
1889 r. masaxo jxoxoxosn 21.090,562 wmap., u3sb
KOTOPBIX'b, 3a TIOKPBITIEMD PACX0OI0BB, OCTAJIOCH
4.295,958 map., sogonposoxs nasaxs 9.030,480 map.,
I35 KOTOPHIX'H BB TOPOJCKYI0 KACCY IMOCTYIMIO 3a
IOKPHITIEMs PAacXO0L0Bh CBBIIE 2 MUILOHOBH. Ro-
HEeYHO, He BCH npeinpiarTia OKYIAITEA C¢b IEePBHIXD
IBTH; HHOT @ MPOXOIUTD 3HAUNTEIbHBLIL NPOMEKYTOKD
BpeMEeHI, Bh TeyeHie KOTOParo IOpPOLY NPUXOIUTCH
KOe-4T0 HPHUILIAUNBATE JIJA COJeP:KaHIA Mpe Ipiarid.

SaliMbl, 3akaiouennsie ¢bp 1886 roxa, Oplam cub-
JaHBL U3 3'/2%; Ha moraileHie n ymiary IpOIEHTOBH
Bh 1888—89 r. Osio mspacxomzoBano 9.113,416
MapOKb, H3b KOTOPBIXH Toabko 1.729,870 m. Obiro
HOKPBITO U35 TOPOJCKOH KACChI, & OCTAIbHASL CYMMA
13b TOPOJICKIXD MpPeImpiaTiil.

Ha npuwbpb bepimma marmgiuo moxno RuIETH,
KaKb MHOI'O MOKHO cibiars Xopowmaro npu ymbioms
PACIOPAKEHIN KalUTaIaMI, NOIYYEHHBIMH OTDH B3ail-
MOBB. homy mnpuxosurocs nochmars bepmmas BB
Havyalb ceMmIecAThX’b T0J0BD I Telepb, TOTH CpPasy
noitMers, kakoe OxaroxbrenpHoe xbiicTBie oOkazaxn
PUTOKD KAINTAIOBD Kb 'OPOICKOMY CAMOYIPABJIEHIIO.
Ha samaTeia jeHbrH TOPOLY VIAI0CH €O31aTh ITBbIil
PALL TPAHIIO3HBIX'B COOPYHKEHiH, KOTOPbIA, He Ha-

e TR TR RSB
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Jaras Ha IIaTeJbIIMKOBD HAJOIOBH HUKAKAX'D TArO-
creif, JalTh BCeMY T'OPOJCKOMY HAcGeJIeHIl0 BO3MO-
HOCTH TO0Jb30BATHCA XOPOIIMMU MOCTOBBIMHU, TPEKPAC-
HBIMD OCBBIIeHieNs, 310p0BOI0 BOJOH, NPEeKPaCHbIMU
cajaMu 1 TIapkaMi, KaHaausalieil, y100HBIMH ~PbiH-
KaM{ 1 T. .

Bricrpoe yBeanuenie mwaceseHis Bb 60JbIICH YaCTI
TOPOJOBD BBI3BAJI0 3HAUUTEJABHBIC PACXOJBI JJdA 110-
CTPOHKN MIKOAL, OOJBHUID M JIA APYTUX'H HPOM3-
BOJUTENbHBIX'E 3aTPATh, KOTOPHIA MOIJIM OBITH 110-
KPBITHL TOJBLKO IIOCPEACTBOMDB 3aUMOBE. Ivb 9TOMY e
cpexerBy nmpubbraan e I'epymanin oxpyra u 1poBuH-
mil A8 HOJYYeHiA CpejJcTBD, He0OXOJIUMBIXD s
NPOBEJIeHisl MI0CCEHHBIX' JOPOIh I BBITOJHEHIS JIPY-
ruXs  pabors. besws 3aiMoBh HE TOPOJA, HH TIPO-
BIHININ He MOran OBl BBIIOJHATHL BO3IOMKEHHBIXH Ha,
nixs obasannocreii. Ilosromy I'amns ') npuiaers
TaKOro poja 3alMaMb (0JblIOe 3HAueHie I 00b-
SICHAETDH YXY/UIeHie YCJIOBIl HIOTEYHAr0 KpPeIuTa
BD ['epmamin, Me& 1y NpounMs, yBeInyeHieNs 3anpoca
Ha KpPeJuTh CO CTOPOHLI OOLMHT.

Wi

Msr Bupban, xakis PasHOOOpA3HBIA  YUPeE,IeHisT
CHAOKAIOTH TOPOJCKIA 1 CeIbCKis oOMIHBL Kpej-
TOMD BB 321, IHO-CBPONCIHCKIXD CTPAHAX'D, TO3HAKO-
MIIMCH Gb XD IBATEILHOCTLIO M OpraHusaiiei, ¢b

1) Gamp, ,Der landwirthschaftliche Kredit nnd seine Befriedigung*
Berlin, 1883.
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paswbpamii BHIQHHBIXD IIMII CCYJIB, Ch YCJIOBIAMII,
Ha KOTOPBIXH OHE BRITAIOTCA. SaL0TAKCHHOCTL IBIi-
CTBUTEJIBHO JTOXOJANTH BO MHOIHXB CJAYYAAXD 0
OYeHb OOJBINNXD PasMBpoBL, HO 3a TO ropoja MMh-
0Th OEIBIL PALG YI00CTBB, YCTPOMIH JIA TOPOJ-
CKIX'D JKHTEJCNl Takif MpHEHOCOOJICHIT, 0 KOTOPHIXH
He MeYTAITD Ja:Kke HAUIl CTOJIMYHBIC RUTEI.
OfpaTumesa Temepp Kb 3eMCKUMD 1 TOPOJCKIMD
cMBTaMh 1 10JAraMbh HAMMXB TOpotosh. Msr yBu-
JUMB, 4TO ¥ cMbBTI, M pasMbpb J0JrOBH CpaBHHU-
TeJIbHO OYeHb HEe3HAYNTEIbHEI, YTO BH CBOI OYEpejpb
IPHBEIO Kh TOMY, YTO HAIINM OPTaHBl CaAMOYIpPaBJe-
Hig He BB COCTOAHIN OBLIN J0 GHXB NOPD BBITOJHITH
MHOTHX'h U3 BO3IOAKCHHBIXD HA HUXH 00S3aHHOCTEIT.
Jo cuxs mops npu o630ph yupemjeHiin s Ko-
MYHAJIBHAr0 KpPeJnTa MBI TOBOPIIM O Kpeinth, moc-
TYHHOMDB JAxd o0mmns. Temeps ke, korga mepexo-
JUMB KD HalleMy caMoyIpaBleHilo, BMECTO 0OIMHD
BBICTYHAIOTD 3€MCTBa. JT0 BechbMa mnonaATHO. Haumm
CeJbCKiA o0lecTBa IPEJICTaBIAITD CJANIIKOND He-
SHAYHUTEJbHBIA W HeOOraThid (PUHAHCOBBIA €IMHHIBL,
4TOOBI CAYAUTL JTOCTATOUYHBING 00e3neyeHieMD I
KEpejnTa; Bb UXb 0043aHHOCTH He BXOJIUTH 3aboTa
0 ThXH HMEHHO CTOPOHAXb RU3HH, IS KOTOPBIX
pascunmTana Oprammsanis xkpejntTa. Sa00TH 0 Ha-
pPOAHONE 00pasoBaHil 1 HAPOAHOMD 3IPaBill, BBI3BI-
Balollid HAMOOJBIIIE PAcX0Jbl, BO3JOKEHB Ha 3€M-
CTBa, a He Ha celbekisg obmecrsa. Man obimen cym-
Mbl MIPpCKHXB PacXo0J0Bb, COCTABIABIINXD BB 1881
roxy 32.185,691 py6., aimumnerparisube pacxXois,
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Kb KOTOPBHIMB OTHOCATCA  COJAEPiKaHIe CeIbcKaro
yIpaBJeHia 1 pacxojpl M0 6JaroyeTpoHcTIBY, HOIIO0-
mamt 22.517,329 py6., & X034HCTBEHHbIC PACXOJBL,
KaKb HaeMb NACTYXO0Bb, OCYHIKA IOJeil I IpoY., He
0oxbe 9.668,362 pyo.

Camoe pacupenbienie pacxoi0Bh MOKa3bBaETD,
410 CGedbCKisg 00mecTBa He COOTBBTCTBYIOTH THEMB
Tpe0oBaHiANG, KOTOPBIA HEOOXOIUMBL IS OpraHi3a-
nin kpexura. Ha mapoxmoe 3ipasie mo Behms 46 ry-
Oepuisinb 3aTpaunBaerces He 6oabe 898,503 pyo., usn
KOTOPBIX'D HBCKOIBKO MeHbe moxoBumabl—392,242 p.
pacxoxyercs Bb 12 He-3eMCEUXD TYOepHIAXD. ,,011IHE
ITOTH (PaKTh,—ClIpPaBeLINBO 3aMbuaeTs COCTaBUTEID
paloThl LMEHTp. C¢Tar. KOMHUTeTa,—caMb 10 cedb mo-
Ka3bIBaLTh, YTO CTENeHb YYacTid KPeCThAHCKUXD
o0mecTBs BB Ibabk mapogmaro o0pas3oBaHid BB H3-
BECTHOM wbph  oOycaoBamBaerca IBATEIbHOCTHIO
3eMCTBD HA TOMD &K Honpnm”ﬁ.“. Bs Cpe/THeN'b Mip-
CKie PacxXoipl COCTABAAIOTH 9,.%/,, a 3semckie—90,,
BCEXH pacxojoBb Ha HapojHoe odpasoBanie; mo mbph
yMeHbIIeHid MiPCKUXD PacXoJl0Bb Ha HTOTH IIPe-
MET'h YBeIMYHBAIOTCA PACXOJBI 3€MCTBB. Sa TO pPa-
CXOJBI HA /RAJOBAHbE IOJKHOCTHBING JUIAMD 3aHII-
MalTh BechbMa Biinoe mbero. s 14.776,329 pyo.
BOJIOCTHBIXE  PAaCX0JA0Bh Ha KAJIOBAHBE  YXOJHUTDH
6.692,927 p., a u3n 17.409,362 p. ceaperuxs pacxo-
A0BB 9Ta €TaThdA noraamaers—"7.741,000 p.mm Goxbe
45/, BEEX'D BOJOCTHBIXD 1 CEIBCKIXD PACXOI0BD ).

") Mipcxie pacxodw xpecmvans 3w 1881 100v. V3K, uHenTp. eTar. KoM.
Cnd.. 1886 r.
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Bb gy sroro, b jaibubilmeMs H3romeHin Mpl
OyJZeMb TIOBOPHTH O 3€METBAXDB, a HE 0 COILCKHXT
obmieersaxs. Hsn 43 mmmwonoss  pyoaeit, cocras-
JSHOIUX LOXON'h 3eMCTBS BL 34 3eMekuxs rydep-
nigxs 3a 1885 roxn, wa rylepuckie eGopw najaers
ox0a0 9 mur. nan 21%, 1 nva yhapusie okogo 34 mua.
79/, Bebxn edoposn. Cymma ora pacnperbiseres
CabAYIOmINL 00PasoONs:

Joxonrs eb semens. . . . . . 28.164,543 p.
CO0pB ¢bTOPONCKIXD HE BIZKIMBIX'D

AMYMIECTHE . . . ... 2.384,570",

COopn €¢b KHIABIXD JOMOBDL BB Yb3-
R T = 444 275 |,

» » (palbpurb, 3aBOJOBDL, TOP-

['OBBIX'B M ITPOMBIILIE HHBIXD

) R IO 7 G 4 i &
A , TPOYNXD HMYIECTBD. . 330,373 |,
» ,» TOPrOBBIXD JOKYMEHTOBD.  3.984,391

Hpouie jroxoaut (mouwmmet, urrpags,

JTOXO/BI C'h HeIBUKIMBIX'D

HMYIEeCTBD HKANITAJIOBD,

¢h YupemIeHiil 1 1mpej-

00T SRS < 5 . ) uop
Ocrarkn ®m saversr. . . . . . 2.687,280"

a Beero Joxoist joctnraors  43.179,733 p.

Ipneoe s kb aroit eymmb poxoxn 14 ry6epunii,
Bbh KOTOPHIX'b 1€ BBEJEHbI 3eMCKidg yupesmienis, (6-
pactn  Boiieka  Jonckaro, Jugasuaekoii n 9er-
JSAHJACKOH ry0epuiii, 10OJAyYUMb, YTO A0XOAbI TyOep-



nii Ksponeiiekoit Pocein roernraors 50,168,395 pyo.,
a swbers en Cnbnppio 1 SakaBRA3CKIMD KpaeMb
pasuaiores  593.838,909  pyo. ). Hugpper ot enn-
ABTEILETBYIOTS 0 Kpaiinei He3HaunTe sHoeTn  0101-
KETOBH HAIIXD 3€MCTBL BDL CGPaBHEHIM €b 3amajno-
esporelcknmit OoKerayin, 1 ecan, ThMs He menbe,
YacTO TPIXOJAHTCA CABIIATL RAJIO0BI HA TATMOCTH Ha-
JOrOBB, TO HPHYNHA ITOTO JEKUTH HE BH adeoaior-
HOW NXDh Beanmumib, a BB HepasHoMbpHOCTH 0610~
JReHIs. '

Pasemarpusasa japizkenie 01ojkera 3a ceMHaaTH-
abThiit nepioxs, Mbl BUAHML, yTo embra orh 1871
a0 1887 roja Bospoera orn  20.046,116 py0. 10
14,131,775 py6., r.-e. yBemmuaaen Goabire, whas
BiBoe. Bechma Bamno onpeabanrs, BO-IePBHIXD, Kakb
aTa cymma pacnpexbagerca Memay 00a3aTe bHBIMII
pacxojamim i Heo0A3aTeAbHBIMI; BO-BTOPBIXD, HA Ka-
Kie 1upejiMeTsl PACXOAYIOTCA MOCTYHAIOILIE BB pacno-
pamenie 3eMCTBSL ¢OOPbl I JApyrie JTOXOLb.

O6asareanbupie Heodasarean- Odman cymma
PACXOABI, HBIE PACXOJBI. PACXOOBE.

1871 11.462,356 8.584,060 20.046,416
1874 13.068,696 12.806,892 25.875,588
1877 13.542,740 16.711,320 30.254,060
1880  15.059,665 20.014,430 35.074,095
1883  16.565,505 24.728,22( 41.293,725
18687 17.425,604 26.706,271 44.131,775

lNogs.

1) Jemexia nosuwnoemw. T. 1. Semexin AOXOJHBIA CMBTH ¥ PACKIAJRE Ha
1885 r. Cocrasaeno noxs pyrosojgersoms Crasona. Majauie AenapramMenTa
ORAQAUBIXE c6opors, Cud., 1888 r,
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Hss oroii Tadampr BuxHO, uT0 O0A3aTEABHBIC Pa-
exo1pl BB 1871 roxy mpesoexoxmin meodssaTeanubie;
omir cocrapaamn 11.462,356 py6aeii, a neodasare.in-
uple 8.084,060 pyGaeii. Cp passuriens 3eMERaro Xo-
3AMCTBA HTO OTHOWIeHie BHAOH3MbBHACTCS 1, mpir 0101-
weth Bb 44 mmaboma BL 1887 1., o06Gazaresbubie
PACXOJBl  COCTABIAITD TOIBKO OKOJ0 17Y, M.
pyGaeir. Takuns o6pasons, upess 17 rbre o06a3a-
TeJbHbIE PACXOJbl IOIIOWAITH W3H cMbTel Membe
40°,, Bubero 56%, 1).

brogamerst orabapueixs rybepuiit 3a nerexmiii 1891
roxb IpeJicTaBIaoTs eue Ooxbe HarIgiHOe KOKas3a-
TeILCTBO HpeodJajania Heo0A3aTeIbHBIXD PACX0L0Bb

Harhp o0asarejpubpiMu. Taksb:

Oodazarex. Heodazare..
pacxoxoBb. pacxojioBb.

Bs Erarepunoca. ry6. (ry6. ewbra) 109,948 999.619

. Ypumeroit et g . 68,524 142,669
, Cumbuperonn  ,, . ,, 3 27,645 146,007
, Uepumrosekour , . 8,257 292,090
. TBeperoii T . 56,0955 269,720
.. IlekoBekoit E g ¥ 47,687 170,194
. OpaoBekoit gt A % 15,025 154,845
, Biagmvipekon , L 97,127 260,587

To ke camMoe HaXOIUMPB Mbl BH OIOIEKETaXh MHO-
I'UXb YE3IHBIXD 3€MCTBb. ' .
Taxs kaxs Ha Sana b Kpe D CIYKILTD TPEUMYIIeCT-

Yy Ceode condnmitc 0 00x00axs w Pacroduts NO 3eMCKUND CMIBMAMS W P~
exaadrans 30 epexa ¢v 1871 no 1880 1. exmouwmeavno. W3x, xo3zditeTB.
jenapr. MuHHET. BHYTpeH. abab. Cnd., 1884 r., sa mosgmbiimie rojpsr naj.
1885, 1887 u 1890 rr.
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BeHHO 1151 FBKOTOPHIX'S 1B1eil, TO MHTePECHO BBIACHUTD,
HA KaKig HY#KIBl Pacxojyiorces 3eMckie 1oxojxsl. Joa
O3HAKOMICHIA ¢ 3eMCKIMI PACXO0aNMH TPHUBEIeND He-
0oabIIyI0 HIKecabayomyio radammy: crp. 82.

I35 aTOl Tad mupl pacxoi0Bb 3eMCTBL 10 CTATh-
AN BIJIHO, 4TO 3eMckie OW0J&KeTbl  CILIBHO OTJIH-
qalTed 0TH MIpPCKHXD Ol01AKeTOBb, 4TO raasnbimie
Pacxoipl 11aJal0Th HAa HApOAHOE 31pasie u npusphb-
Hie n ma mapojuoe olpasoBaHie; JTH JABL cTATHI
moraomanTs eppime 18 wymrr. Rpowk rtoro, n3b
DTOI TaOJMIIBI BILIHO, YTO PACXOIBI HA OTH TIPEIMEeTHI
135 T0Ja BB T'OJb YBEJAMUMBAKTCSA I BH TeUeHie MATH
abre Bospocan 016 15.675,449 p. 1o 18.310,921 py6.

Jaa ozHaroMIeHis ¢b (PUHAHCOBBHIMG COCTOSAHIEND
3eMCTBL  He0OX0AuMO, Kpomb Touymaro' omperbiremis
PeCEYpPeoBh,  JAaBACMBIXD  OI0JZKETHBIMI  TOXOJAMHI,
BBISICHUTH, BO-IICPBBIX'D, KAKIMI Kamnnraiamim, mwbio-
IIUMI CIIeIlialbHoe HaszHaueHie, 00JaXal0Th 3eMCETBA;
BO-BTOPBIX, HCIPABHO T MOCTYHAOTH cOOPHI Ch
MpeMeToBs 00104 eHiA, KAKOBD PasMbps He 0uMoKs,
YHCIANINXCA 38 ILIATeIbIIIKaMI, Bb CPaBHEHIN Cb
ORJQIOMb.

OGmas cymMa KalmiTatoBb 3eMCTBL Bh 34 ryGep-

HiAXD coeraBiasiia Bh 1887 roxy — 73.186,045 py6.

Cymma ora pacupepbagercs ma cabuyromnis I IaBHBLA
CTATBI: MPOJIOBOJILCTBEHHBIT KANUTAXh TYOepHCKii
—14.015,050, yhaxmeii—1.610,464, cocaoBusii wh-
MAHCKII I CeIbeRUXb 00mectsb—9.558,075, 6aa-
rorsopureabnsii—9,340,439; na mapoimoe oGpaso-
Banie—2.053,498; erpaxosoii kamrars—20.100,221 ;

6
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3alacHpil Ha Henpeapiibuubia HarodHocT (coiep-
wanie gopors n up.)—6.678,136. Obaazaors am
3eMCTBA  emle  IMYILeCTBAMI, I[OMUIMO KallUTAJI0Bb,
HMBIOINXD  cleniajpHoe HasHavepie, IPHHOCATD Il
ATI HMYIICCTBA A0XOAB I KAKOH MEHHO, DTOTO TI0
nyOumryeMpins - XosdiierBenupins [l enapraMentons
cBbbHiAND  onperbanTh Heap3d. SeMCkie JL0X0Ibl
COCTABIAIOTCA U3D TPeXb KPYIHBIXDH cTarTeil: ¢c00POBb
Ch 3eMeJb, ¢b IPOYUXD HEIBIKIMBIXD HMYHLECTBT
Il ¢b TOPrOBBIX'L JOKYMEHTOBB. Cpein 010 KETHBIXD
HETOYHIKOBD JOX0JA0BB Mbl He HAXOLUND HIT JOXO0-
AOBL b HEJBIGKUMBIX'D HMYHIECTBDH I OOPOUHBIX
crareil, HHI J0XOJ0Bb OTH 3eMCKIXD KalITAJIOBD.,
T.-e. TEXD JBYXH pyOpHKDB, KOTOPHIA ~ mwbioTes
Bh OTYETaxXh O JCHeRHBIXD 000pOTaXb TOPOLCKIX
RACCD.

Moigno gpymare, uro upmmajiIemaiis 3eMeTBAMD
HEABIRIMbISA HMYIECTBA 110 CAMOMY XapaKkTepy CBoeMy
HEe HPHHOCATH I He JOJKHBI MPHHOCHTH 10X07a. Ra-
MITAJBL K€ HECOMHBHHO HPHHOCATD J0XOLb, Takkh
Kakb TOJILKO OJarojapsa 9TOMY 10XO01Y 3eMCTBa mMbiors
BOBMOKHOCTD COJePsKaTh HEKOTOPBIA Yupesk enis.

Uro kacaercs meponMoxs, TO ocTaBmagca k1 1884
POXY HEAOMMEA BDH 3eMCKIXD ¢OOpax® COCTABIACTD
yike Oorbe NOTOBIHBI ORIAIHBIXD HABHAYEHIH C¢GO-
POBD I BECHMa HEJAIeKa OTH TOTO, YTOObI CPABHUTHCS
¢b IPPOIT BCHX'D OKIAIHBIXD MOCTYILICHIT. B 06-
IEeMD  HNTOI'E  HeJONMKEA  COCTABIACTH 37,% BEhXD
naznauenii. By 10 ryGepuinxs oma sbime 40%., B
19 rybepuiaxs oma cocranasers orn 30 10 40v%,

6*
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Bb NATH Iy0epHiAXB OHA cOCTaBIfeTh OTH 22, 10
30% '). Becbyma mmrepecno 0bL10 Ob 1poCabiuTh,
YBEIMUHIBACTCH T HPOLEHTH HEJTOUMORD H3B I'0Jd BDH
rojl’b, Bb Kakoii MWhpb 5TO dABJIeHie HAIO CUUTATH
O0UIMbB, HIM e OHO HE HOCHUTBH 00IIaro Xapakrepa,
BILION3MBHAACH CO00PA3HO €b YPOKAAMU BH OTHBIb-
HBIXH  IYOepuiaxb 1 Mbernoeraxs. Touno Ttakme
IHTePECHO OBLIO Obl OCTAHOBUTHLCA HA CPABHEHIN ¢MbT-
HBIXD Ha3HAUEHI ¢b JNBICTBUTEILHBIMI MOCTYILICHIA-
MII Eakb IYOePHCKIX'B, Takb U YE3IHBIXD 3€MCKUXD
¢O0POBD 10 OTXBJABHBIND CTAThAND I HA BbISCHEHIH
PIYHED HAKOIUIeHis mnexonMoxs. Ho sompocsr pru
BBIXOIATH 32 NpeIBibl MOCTaBICHHON MHOK 33/a-
yin. Kb TOMY ke, mpH OpaKTHYECKOMD OCYILeCTBIE-
HiIL HpejIaraeMol MHOK OpraHusamin Kpejinra, ersa
T MOKHO OyJeTh OrpaHmyuThEs  0011el0  XapakTe-
PHCTHKOI 3eMCKIXH  OI0JGRETOBD; TOIRA, HEOOXO0 MO
THIATEIbHOEe M3y4YeHie BCBXDL peccypcopb JTaHHArO
ry0epHCKaro mam ybsamaro 3eMcTBa, ero JL0X0J10BD
I PacxXoJOBb, €ro HMYILeCTBA, €ro J0Jarosb, ero
HeLOMMOKD, 4YTOOBl Ha OCHOBAHINM OTHXD JaHHBIX'D
crbaarh ONBHKY €ro KpeauTocnoco0HOCTI M BBIAC-
HIITh, B COCTOSHIN Jit OyIeTD 3eMeTBO 0esn oOpemere-
Hig HaceJeHis HeNOCHJILHBIMI HAJIOTaMH CBOCBPEMEHHO
OILIAYNBATE TPOMEHTHI 10 CCY LB, TpuBeieTsh M1 3aeMb
Kb HOJHATIIO 3€MCKAaro XO03dHeTBA WML Ke I JL0-
eTigkenia  oroil mwhmm meoOxoxuMbl Ooxbe TIHMPOKIA
rOCYJAPCTBEHHbIA NBpPOIpisATid.

1) Joxodel w0 pacrodvl 1yoepuekurs w ymaousrs sexcmes 3o 1883 100%.
Hag. mentp. erarnernd, xomurera, Cud., 1886 r.
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OGpamascsp &b Gro1keTaMb HAINXD TOPOJIOBD, MBI
BIING, 4T0 BH 1889 104y OOBIKHOBEHHBIC JTOXO]IbI
686 ropojgosn cocraBmaors  38.894,358  pydaei,
gpesseraiinsie—14.483,037 p., a Becero—>53.377,375
p. Hpneoemnmmas wp muwn 5.315,663 pyo., cocras-
agtomie poxoxs 115 ropogoss Iapersa Iloaberaro,
MBI 1I0JYUNMB, u4TO BO BehXBH ropozaxs Poccilickor
umnepin 3a 1889 roxb  10X01bI  HE TpPEBBILAIM
58.693.038 py6. Pacxoxpl BB 9TOMBH Trogy €OCTaB-
am 97,677,464 py6. Ecom uexmounts IlerepGyprs.,
MockBy, Oxeccy, Bapumasy um Pury, Grogsersr ro-
TOPBIXD  COCTABIAITE  25.745,000 p., 10 10XO071HI
BCBXD OCTATLHBIXD [OPOIOBH COCTABIAIOTH HECKOIb-
kO Membe 33 ML

Ofmas  cymya ropojCKUXT KaOHTAJIOBE HMIepil
n Hapersa Iloaberaro cocrasrara sp 1889 roxy
34.006,636 py0., a obmas cymmMa TOPOJACKIXD 10.1-
ropb npoerupasacsk 10 94,605,608 py6. HanGoasurie
aoarn uneaares #a Mocksb, Ogeceb, Bapmast, Ile-
repGyprs 1 Purb, mwemno oxoxo 21 mmmr. py6.,
TaKD YTO 33 OCTAJILHBIMIL TOPOIAMH YHCIITCH LOJITOBD
13.770,000 pyouaxerr ).

Eean cpasunrh  Gl01&eTsl  HAMIXD TOPOJLOBL 34
JABajnaTh JIbTh, TO Mbl YBUIMMB, UTO ILOXOIBI OTEH
1870 10 1889 rr. Bospocam ors 17.738:105 10
93.377,379 py0., mT.-e. yBeamummich Goapme whyb
Brpoe. Ocobenno 3awbTHO yBeamyenie 6101KeTOBD,

1) Omuems o denesenvixry 06opomars 10podckurs raccs. IM3p. xo3. genapr.
MHHHCTEPCTBA BHYTPEHHUXD ABAb. Cub., 1890 r. (5 mspanin sTons co0pansl
c¢rbybuia 3a 1889 r.).
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eCTI CPABHUTH 10X01b HALINXD IOPOTOBE 38 MOCKE-

it 50 abrn ). Toxoxsr 554 ropoxoBh BH cpeHens

PaBHSATIC:
Br 1840—1843 rr.
. 1844—1848
, 1849—1853 ,,
» 1854—1858 |,
, 1870—1874
. 1875—1879
, 1880—1884

6.531,000 p.
7.409,900 ,,
8822,700 >
10.422,200 ,,
20.764,500 |,
. 31.967,800
.39.114,300 ,,

Heexorpsa, ojgnako, Ha Takoe yBeanuerie, adco-
J0THASA BeamunHa  O10JGKeTOBh 'HAIIIXD T'OPOJOBb,

CYAf MO HILKenpusosuMoil tadaunb, He 101KHA OBITH
MpH3HAHA BBICOKOI 110 CPaBHEHII0 €b 3alalHO-eBPO-
neifckmu ropogamu. Touno rawke n paswbpsb une-
JAIXesa 3a HUMID J10JT'0BDL HE J10JKREeHD 6bITb HpI-IS-
nans Beicokimwb. [lo ewbrs 1889 roza na ymia-
TY TPONEHTOBDL 11 NOralleHifd H3pPacxo0BaHo ObLIO
2.940,780 py6., uro cocraBiafeTs 9,;%. Ub 10X0maMm
I 0JraMi TUJABHBINIXE MOPO0BS 3HAKOMITD HIKE-
cabayiomas Tadama.

Hoxojbl. Jdoarn,
C.-IleTepOyprs . . 8.102,301 2.789,922
Mocksa . 028,975 5.877,805
Oiecea . . 3.744,669 4,727,466
Bapmasa. . 3.073,912 6.564,498
Prra . 2.791,014 1.074,932
Riesn 150811 671,004

1) Cmamuemuwra 0020006

CnG.. 1887 r.

w pacrodocy wpodosy. Mg, nenTp. eTar. xom.
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XapsioBs . S0TI40 673698
I asans. 633,469 136 ,‘..)-08
(eBacTomnoan . 504,960 751,515
(Camapa. 478,517 372,800
JJudasa. 478,108 247,000
Pepeus . 388,147 648,837
Xepeons . 316,158 395,803
Bopouexs . 309,386 010,092
- Exarepunocaass . 260,657 183,549
Rypers. 256,184 437,097
Rpevenuyrs 255,799 301,011
Eacaserrpais . 252,428 136,209
Muners 241,637 162,060
Opeas . 234,852 173,406
Mirrasa 234,642 220,079
Prionncrs 230,049 164,100
Tan60BD . 204,812 330,629

Upb TOro BpemMemi Jgoarn HEKOTOPBIXD TOPOJLOBD,
0CO0CHHO CTOJMILD, CHIBHO BOBPOC.IL.

Joarn ropoross BozpoctatoTs BooOmEe TEMD Obi-
crphe, ubws Goabme  00HECTBOHHBIX'D COOPYHKEHII,
TPeOYIONUIXD KAHTAILHBIX 3aTPaTh. Bb Goabumuersh
HAIIIXDB TYOCPHCKUX'B TOPOLOBD He HMbBeTes razosaro
OCBEILeHIA; MOCTOBBIA, HPHTOMDB, CAMBIS HECOBEPIIOH-
HBIA, 3QHIMAIOTH BECHMA HE3HAUNTEIbHYI0 YacTh ILI0-
maur ymns., To ke orHOCHTES I KB JAPYIHND Ka-
ITAJILHBIMND  COOPYREHIAMD ).

") Coopnuns Csmomnitc 0 HACTMOAWENs COCIMOANIN 10POOCKAIO  LOIANCMBA
61 taaenwiiwurs w0podars Pocciw. Cocrapian II. Azabmas n 11, Kososaxors.
Camapa, 1889 r.



brogmkerst wamixs ropoioBh UbACTBITEIBHO HE
BeIMKH, HO Kakb Malo crblamr 3a TO TIOpOJCKid
YUPaBIeHIA 1A JOCTABICHIA YI00CTBD MHTEAMD.

Crbraens rTenepp NOUBITRY NPUMBHUTH Kb HALIEMY
OOHICCTBEHHOMY CTPOI0 T NPIHIUIBL  Opranm3alin
KOPIOPATHBHATO KpejuTa, KOTOPbIC HOJ0AKEHBI Bb
OCHOBaHie rI’leI(‘.-TB}'lOU__UIX’L ‘Ha Sanalkb KPe/HTHHIXD
vupesieninn. Heapss anm nyrews cnaGmenis maumxb
3€MCTBE I TOPOJOBD HPABIILHO OPraHii30BAHHBIND JIe-
HIEBBIMD KPEIUTOMD BBHIBECTH HXb H3H XPOHHYECKA0
HeJIYTa, He MHO3BOJAIONIAr0 HMbB JaTh HACEACHI TO,
yTO JOJAKHBL JaBaTh oOpramsl caMoynpasiemia? Ilpm
OTONE Cabayers UMBTH BB BHLY, YTO KPEJIUTDH OKa-
wered 01arobreabupINs AL Bh TOMB caydak, Korjia
IIND HE CTaHYTDH 3J0YHOTPeOIATh, Korja Oyi1yTh HpH-
HATBL MBPHL KB TOMY, 4TOOBL I[OJYUEHHBIC BB B
CCYABl Rarmransl unban, 1BueTBHTeIbHO, TPON3BO/LII-
TeJbHOE HasHAUeHie U He IpPHBeIH Kb euie 00JabIIeMy
pasopenin 3eMeTBa I TOPOJA.

Onacaoctb, yrpomaiomas o0HimaMs 0Th CILIBHOMN
3a0JGRCHAOCTI, CO3HABAJIACH JABHO YiKE BbIIAOILII-
Mt roeyjapersennsinn pbareasayu. § we mory me
IpUBECTH 31BCh OT3pIBA MPYCCKAro MIHHCTPA (POHD-
HIreina ors 1829 r.: ,Upessbuaiino onacao BBh-
pATH 1PaBo MpojaBarh OOMIMHHOE HMYHLECTBO 11 Jb-
JaTh JOJIMH OJHEMDB TOPOJLCKHND TJIACGHBIMND I CTABHTH
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Bb 3aBHCHMOCTH cYAb0Y OyAyimuxs mokoxbuiii o1h
OBLCTPOTHL, TOCITBITHOCTI, JerKOMBICIIA LI, MOKETD
ObITh, CBOEKOPBICTHBIXD TOOY:KIEHI coOpaHia Topo/i-
CRIX'D TIACHBIXD. SHaUMTe bHbII ropo s Hhiicoeprs,
BOAM3I KOTOparo s HPOBOLILIL YacTh Jbra, Tpe-
CTABIACTD MEYAIBHBIT HPINBEPD 00IeCTBeHHOI €1l-
HUIBL, PA3PYIIEHHOIT CBOMMI HpeeTaBuTe M. Jerko-
MBICJEHHBIC 10JTH, HeoOjyMaHHAA IIPOJAKA 3HAYI-
TebHAr0 AhCHATO 1MYILECTBA, HEBBHIHOCINMOE OpeMs
OOILIMHHBIX'D TATOCTEI, MO0y LaI0MLee Kb IMIT P, —
BOTH IleYQJIbHAs KapTHHA, KOTOPYIO MHpeJcTaBiIgeTDh
pe:kje eroab 3amuTousiil ropors Hmuiceprs. B
CBOI0 OYepejb 9TO OKA3bIBACTH BpeLHOe BiidHie Ha
OKPECTHBIA JepeBHI, UMEBHIA BB ropols pPLIHOKD
JIA CBOMXD HPOAYKETOBB. llosromy & cunrao neol-
XOJJIMBING g o0esrevenis 61arococTosnis 00D,
yToOBl A 1IPOJAKN  COOCTBEHHOCTI ¥ 3aKIIQUEHis
32IIMOBB TPe0OBAIOCHh COTJacie Marmerpara i I'ocy-
JAPCTBEHHBIX'D BIacTein™ ).

B takons e 1010meHin 0vyTHINCH HEROTOPBIA
obmumer Bp IlBefinapin Beabicrsie yBieuenis ke-
JIb3aojopokEpMI penpigriavn. [pnaasmn na ceds

TapanTiio 1Mo KeIB3HOLOPORHBING  0043aTeIbCTBAMD |

Bb HaJek b Ha JTOXOJIHOCTL HOBBIX'B JOpPOIb II Ha
BO3BBIIICHIE 0.1aroCOCTOAHIS HacejleHis BerbiceTsie
NpOBeIeHIsA Keab3HOL0POKHBIXD MyTell, OOIIIHBL HTII

D Wur. y Meili, ,Die Gkonomische Lage der Gemeinde Turbenthal-,
Ziirich, 1888, erp. 48. Bn aroii Gpomiops nperpacuo nzolpameno moIome-
mie, Bb ROTOPOMB O4yTILIACH HEGOJIBIAL MBefapekas 00muna, TPHEABIIAL
na cedd rapantiio mo KEIBINOJOPORHOMY Bafidy.
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JOJKHBL OBLTIL IPHATI KB HOTHOMY PasopeHiio, ecandn
Ha 1LOMOUIH He npHuLio rocyiaperso. He maxo 1mo-
100ubIXD npunbposs npejcraBiaTs Hradia m Chse-
po-Amepuranckie [lltarer; nemombpubie p0arm mpi-
BOAIIN HEKOTOPBIA OOIIMHBL Kb TOMY, UTO OHII H3bi-
CKUBAJIH BefIKie €rmoco0bl OTKA3aThesA OTH HPHUHATHIXT
Ha ceds 00A3aTeIbCTBD 1 OTKA3BIBAIICH [LIATHTH IIPO-
mentel. Touno Takme 1 Y Haeh Keab3noIopoKHAL
PapanTisi CapaToOBCKArO 3eMETBa IIPeICTaBIsdeTh IpH-
wkps BechMa onacuaro ysaeuenis. Ho seb atn ax-
THL HE TOBOPATH elle IMpOTHBD 00e31eYeHHOCTII Ia-
PAHTIIl TOPOJOBH Wl 3eMcTBL Boodmie. aa ynaars
10 rapaurTiin 1o Ta.n()O_Bo—ca..parroB(:};.oi‘i wearb3Hon J1o-
pork npmiiocs cpasy Ooabiie wbMb yIBOUTH COOPBI,
a HWEROTOPHING YB31aMb MPUILIOCh NPUHATH Ha cels
eREIOTHO 10 HECKOIBKO JECATROBB THICAYL PYOIeil.
Crours cpasunTh G101kersl CapaToBekoll rydepHin
3a mocabamia 20 1b1b, yToOb YOBIUTHEA, YTO 3€METBO
B3BAMILIO Ha cels HemocuwabHoe Opemsa. Bn 1880 r.
OB PACX0/b 110 rapantin cocrasrirs 426,000 pyo.,
TOra Kakb Beh pacxojsl mo rydepHin, Kakb rydeps-
ckie, Takb 1 yb3amele, Bb 1871 roxy cocrasms
739,000 p.

Mpr yike Brpbaim, 4T0 XO0TA 3aROHD I IPU3HACTH
34 3eMCTBAMI I TOPOJZAMH IPABO 3aKI0OYATH 3ailMBI,
HO 00CTaBILID HTO HPaBO OOJBHIMMII OrPaHHYEHisMIL.
Jaxte, mo mosomy Semcromy Iloxoxenito, npaso 510
IPIHAICANTS TYOCPHCKOMY, a He YB3JIHBIND 3eM-
CKUND COOPAHIAMD.

[Ipumnyas BO BHIMaHie pasIuumHbii cocTans yhaj-
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HBIX'D 11 IYOCPHCRIXD 3€MCKIXD COOPaHill, 0TCYTCTBIe
COMIAPHOCTH, & YacTO Jake aHTaroHI3Nb, CYLIeCT-
BYIOILiH Me# 1y yb3imem u ry0epHeKnMI coOpaHi-
s, eabiyers ToJararh, 4TO Iy0epHCKOE 3eMCROe
coOpanie Oy1eTh BechbMa OCTOPOKHO OTHOCHTHCHA Kb
XOaralicTBaMD YB3 HBIXD coOpaniil 0 3aiMax®b 1 0y-
1eTHh CAHKMIOHHPOBATH UXDB BB TEXH TOJIBKO CIY-
yasgxb, Korja 3aeMb Oyierh UMETH cBoew BB
IIPOU3BOUTEILHYIO 3aTpary.

XoTs  eymecTBYIOuig BH 3aKOHL OrpaHiueHis i
0e3b TOro OVIyTh NPEmATCTBOBATL upesMbpHOI 3a-
T0JREHHOCTH, HO f ¢u4nTarp Obl MOJEe3HBIMB 00cTa-
BIUTH IIPABO 3aKJIOUCHIA 3alMOBD elle HBKOTOpBIMII
doabe cyuiectBeHHBIMIT orpannvenigyir. Cunras yBe-
JIYeHie 310K CHHOCTI 0e3D IPOU3BOINTEILHAT0 VIIO-
TpedJdeHis KalnTajtoBb BeamdanmmMs 05 1eTBiens, s
HaXOIIb Obl YMBCTHBIND HOCTABUTH HempeMbHHBIMD
YCIOBIEMDb KaikJaro saiiMa IipeiBapireabHoe pasph-
Hrefie He TOJBRO MIHHCTEPCTBA BHYTPEHHIXD 1B,
VIBEp&KICHIe KOTOparo Teneph Tpedyeres JHIIb Bb
HBROTOPBIXD CJIYUAAXD, HO 11 MHHHCTEPCTBA (pHHAH-
COBb.

Taxs . kaxs, mo wosomy Iloxoskenio, mo er. 21
HPaBILIE LI COCTABICHIS 3eMCRUX'D ¢METH, Beh ¢Oophl
MOCTYHATh BB YE3IHBIA KasHauelcTBa, a. HE BbD
3EMCKIfA  YHOPaBbl, TAKD Kakb, KPOMb TOro, mo crarph
26, 3eNCKie KamuTaisl Xpamares, mo yemorphmio 3en-
ckaro coOpamisg, Bb MBCTHBIX'h KasHAUuelcTBAX'D LTI
Bb TOCYJAPCTBCHHOND Oankb, ero RoHTOpax®s n 0T-
ABJeHigxXDs, a TeRyuiisg cpeierRa 3eMETBA 1 BOOOILe
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IOCTYHAMLie Bh 10X0b ero 3eMekie cO0pbl XpaHAT-
G4 1 PACXOIVIOTCA, 110 PACHOPHREHIAND 0L TeRAINel]
3eMCKOIl YHpaBbl, IYOepHCKUMD I YB3IHBIMD KasHA-
yeilcTBaMi, a coraacuo cr. 27 TEXb Ke NPABIID,
»OMERalmia YRasauia OTHOCHTEILHO HOPSIKA COCTAB-
ACHIA 1 RIACCH(IEALIN  3eMCKIXD ¢NbThH, a paBHo
OTIYCKA 3eMCKIXD CYMMB® MPENoJalTes MIHICTPOMT
BHYTPEHHIXD 151, TO, BB cayyalh BbIaun cCyb M3
KPeITHATO YUPeskeris, KasHauercTsa MO Obl mpi-
HSITH Ha cels YILIATY NPHYNTAIONIXCSA MLIATeRel Mo
Aoarans. Kean, s cayual mecBoeBpeMeHHOI YILIATH
MPOICHTOBD 11 IOraleHis, KasHaueincrsaMb Oy1ersh
IPeMHCAH0 Y IePRIBATL TPHUUTAIONLIACT KPeIuTHO-
MY YUPEEKICHIIO CYMMBI, TO Bb BILY He3HAUHTEILHOCTI
0043aTCIBHBIX' PACXOLOBB OcTaneresa BHoanb rocra-
TOYHAS CYMMA I YILIQTHL KPEJHTHOMY YUPEK1eHii0,
KOTOPOe OTKEPBLIO OBl KpeauTsh 3eMcerBy. Kernm we
BeabeTBie Heypoas mwim Ipyroit o 100H0T IPHYITHbI
NOCTYILIeHIe 3eMCKIXD ¢00poBDh BB Kasnaveicrsa Oy-
JeTH BPEMEHHO COKPAIleHo M 3eMeTBO Oy1eTh coBep-
ICHHO JHIIeHO CPeIeTBh LA CBOCBPeMEeHHAro BhIIO.1-
Henisg  0043aTeabeTBh, TO eMy MOoraa Obl ObITh ¢Ib-
Japa  Takad ke OTCPOYKA M Pasepouka, Kakad Jb-
JACTEA 3eMIeBIQLBILIAND, MOCTPAIABIINND OTH He-
Ypoikas 1w Apyruxs Obiersiil.

Touno Takoit ske MOPATOKDL VILIATHL MOIb Obl OBITH
YCTAHOBJICHD IPH  3ailMax’® ropojosb. Coraacuo cr.
24 u 26 Ilpasmrs o cocrasiaenin, paseMorphuin
I HMCHOTHEeHI ropojeknxs enbrs (mpmr xs er, 140
nosaro I'opogosaro Ilomomenia ors 11 Tiona 1892
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roja) KassaueilerBa Morai Obl UPHHATL Ha cedd Beh
pascueThl ¢b BBLIABABIINIMD CCYLY KPEIHTHBIND YUPeik-
JeHiens H IPOH3BOAUTH VILIATY H3b UMBIONUXCHS Bb
KasHavelcTBh npuHaLIeKAIIXD TOPOIAMD CYMNb.

Ecan kb cynectyonnys yike Bb 3ak0nh orpammnie-
HISIN'B TTPHCOEMHATH YRa3aHHOE BhlIle TpedoBatie, 4To-
Obl Kam1aa ceya Oblia YrBepikleHa, Kpodh MIHHCTEp-
CTBA BHYTPEHHUX'B 151b, e1le MHHICTePeTBOM L (PHHAH-
COBD, I IPUHATH BO BHIMaHie, YTO KpeITHOe YUpesk,ie-
Hie, OyJ1eTh il TO TOCYIaPCTBEHAOE LI YACTHOe, CTa-
HOTDH pasOloPUYHBO  OTHOCHTHCA Kb XOJaTaCTBAND O
CCYJaxXb, 4T0 OHO THATEJILHO OY1e1TH n3carbioBarh, Bb
COCTOSAHIN I Oy1eTh 3eMETBO I TOPOI'b BHIHOCHTE
IIATEAI 110 3aTIMaMb, BEJIHKD I X 010/KeTh, Bh Ka-
KOM'B COCTOSIHIN XO34ICTBO 3€MCTBA I TOPOAA, He
YHCINTEA T 38 HUMI OOJBIINXD HEJLOUMOKb Bbh Ka-
3CHHBIX'D Il HHBIXD cO0paxs, mposbpurs mo Gioxxe-
TY, N3b RAKOTO HCTOUHIEA OYIYTH MOKPHIBATHCS IL1a-
TERKI, TO MBI HPHIENH Kb 3aKIOUCHIIO, UTO CCYILI
3eMCTBaMB I TOpojaMb  OyIYTL NpPeicTaBIaATh  He
MeHbIne oOesnevyenis, UEMb CCYIbL TOLD HeIBIGRIMBI
IMYIILeCTBA.

Bee aro, cano co6oio pasymwbercsa, 0THOCHTCS T
Kb TENB Cayyasmb, KOLJQ IOpoja Il 3eMeTBa OV IYTB
BARII0YATL 3allMbl M TPHHEMATL Ha ceds 06a3aTeh-
CTBA, IJATEHRIL 10 KOTOPBIMB HE HPEBHIMIAITE 010
RETHBIX'D CPeIeTBb. Kemt, Berbiersie kpymmaro saii-
Ma, HPHAETCA cPasy YABONTH Ol0IAKETH ropoja, Iy-
Oeprekaro it ybagHaro 3eMerBa, TO MOKHO HAIe-
persb CRasaTh, UTO OHI MOMAJAYTH BB TAKOe kKe IO-
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JORCHIC, BB KAKOC TOMHATO CAPATOBCKOC 3EMCTBO €h
KEIB3HOTOPOKHOI0 TapanTiel.

Taks waws s o0esnevenis 3aliMa ILIATCRIT 10J-
ARHBL OBITH BHECeHbI Bb ¢Mbry 0043aTeIbHBIXD Pac-
X0,10Bb, TO, IPHHAIMAA BO BHIMAaHie IPYIINPOBRY
OlikeTa, MOKHO €¢b YBBPEHHOCGTBIO €Ka3aTh, YTO
cyuiecTByloniie yike oldgzareabHble pacxojsr He 0y-
AYTDH  CAYRHTH HPENATCTBIeMDb Kb yBeXveHio emb-
Thl 00A3aTEIbHBIX'D PACXO0L0BH HA CYMMY HPHYHTAO-
IIXCA  ILIATEReH, HpeinoJaras, KOHEUHO, YTO 3eM-
CTBAMB 11 TOPOJANMB OVAYTDH BbLIABATHCH CCY/AbI B
pasmbpaxs, cOOTBETCTBYIONUXD XD  ILIATERHBIND
CHIaNb, 11 Ha 1bam, crnocoOCTBYIONLSA  YBEAMUCHIIO
JOXOTHOCTII 1 YIOPS,I0UCHII0 XD XO3AHCTBA.

bBorarsiit 01nbITh NHOCTPAHHBIX'D KPEITHBIX'D YUPeiR-
JCHIll IpuBOINTD Kb YOB#IeHII0, UTO BbLIAYA CEYLDH
3eMCTBAN'B, TIOpOJaMb, obuecrsanb 1 OOHLCCTBOH-
HBIMD YUPEKICHIAMND ¢b cO0I0 eHieNd TOJKRHOIT 0e-
TOPOAKHOCTIT, HPeLYIPesK QoL 4ype3bprylo 3a,10.-
REHHOCTH, MOrda Obl YIOBICTBOPHTL HaspbBiieil mo-
Tpednoctit’ Bh kpeants 6e3n ymiepda s KpeyT-
HBIX'D YUPEKTCHIN, ROTOPbIA B3AI OBl Ha ceOsa HHII-
niaTiBy BDh 9TOMb Abak.

Taxyio nmmumiarusy npuusas Ha ceGd  MOCKOBCKII
seMeabHblil Oankbs. BerpadoraBuin mpoerTs 0CoOBIXD
MPAaBILTL JJI BBLIAYM CCYND 3eMCTBAMbB, I'OPOLAND,
o01LecTBaN® 11 00HLeCTBEHHBING YUPEKLCHIAND, OaHKD
obparured ¢b XojaraicrBonb Bb Munnereperso Pu-
HAHCOBDL O paspbuieHin MpousBoOUTL ITY OlepaLiio

-
M)

¢b TEMB, OJHAKO, OIpanmyeHieMb, UTOOBI CCY/bl BbI-
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JaBaJieh JHIb BH TAKOMB pasmbphb, IPH KOTOPOMD
QTR COCTABIAIOTS HE CBBINIE MATH HPOIEHTOBD
orokeTa. Wb MOCKOBCKOMY OQHRY IPICOEITHILIICEH
XapbKOBCKIIl 3eMeJIbHbIIT OankD 1 THINCCKITT 1BOPAH-
ckill OauKb; 00a OHI MOCTAHOBILI paspadoTarbh HTOTH
BOIPOCH Kb OiRaiineny oduienycoopanitio. Hackoabko
Mk 13BBETHO, HTO TOKA €JIMHCTBeHHBL MOMNBITKIT IIPAK-
THUecKaro paspbiienia gasno nadoabsmaro Bompoca
00'b Opraums3auin Kpeiura Jid 3eMETBD M I'OPOJLOBb.
B sarmouenie s mo3Boaio ceGb BHICKa3aTh CBOE
rayookoe yObmienie, 4TO HALND 3eMCTBA I IOpPoOJa
TOALKO TOTJAa BH COCTOAHIN OVIYTH IPABILILHO BbI-
HOJHATH BO3JAOMRCHHBIA Ha HUXD (PYHRIUN, KOTJa 110-
Iy4arTh AOCTYI'D Kb OPFAaHH30BAHHOMY JEHIeBOMY Kpe-
JATY, 1 YTO BEAbACTBiCe HTOrO f CUITal BOUPOCEH 00D
Oprafusamin  00IeCTBEHHAT0 KpeinTa OJIHHMNDL W35
BARHBIIIIXD BOIPOCOBD HANIETO CAMOYIPaBJICHis.
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