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MPEIVCIOBIE.

Hammears meropiio HpaBeTBeHHOR W HKOHOMITYECKON KYJab-
Typsl XIX B.,—TakoBa OBLIa MOZ IepBOHaYaJbHAd MBICAL. Ho
I J0JKeHD OBLID CKOPO OTKA3aThbed OTH €A BHIOJTHEHIA, II0
MHOTUMD HpuuydHaMb. OOIIHPHOCTL 33JLaYl U HEHOCHALHOCTD
ed a4 aBropa OblIa, KOHEYHO, IMIaBHOK U3DH HUXDB; HO HEMa-
JBING MPEHATCTBIEMs COV/RIAN M BHBIIHIA 3aTpyIHEHII, Kakid
BeTpbyaerh HCIOJHEHIe CephesHoil yuenolr padoTs, MO Mmpl-
00pbreHio HALIeKANINXS HCTOYHUKOBSL W 1OCOOIH, ¢TaTHCTH-
YeCKNXD JTAaHHBIXD U np. Bee, uro g Mors cabaars, 5170 cobpars
n3BBeTHBIE MaTeplads Jad MoHorpadiii mo oTIbALHBIMB BO-
npocaMb, KacalIIUMCI MOEro ImpejMera, KOTOPBI Teleph u
phrraich TpejaoKnTh YUTATEIO.

Bupouens, osmauenubsia MmoHorpadlm He JHIIEHHI BHY-
TpeHHell C¢BI3U IO CaMOMy CBOEMY IIpeaMeTy, n OOHHMAaTh
Mo kpaiimeli mbpb raasmbiiung ero CropoHb, 0TH OONIEXD
OCHOBD HPaBCTBEHHOM KYJILTYPH 10 OTIBJIBHBIXD CTOPOHD Ma-
TeplaJbHOR RKYJABTYPHL 3eMaenbiaid, NpOMBIILICHHOCTH, AeHEeEH-
Haro xosdiicrsa u 0aHKOBB. OOBACHATD, TTOYEMY I 0CTAHOBUICS
nyMenno Ha XIX B., eiBa Jqu Hy:kHO. Y cnbxm, crbaamHbe de-
JoBbueckoli KyJabTypoil 3a ero BpeMd, BO BCBXH OTHOIIECHIIXD,
CTOJAL OIpebaeHHbIe, 4T0 TOCTATOYHO BBHIIBIAIOTH 03HAYECHHOE
crorbrie m3H pdia NPEIIIeCTBOBABIIAXD. YTO Ke Kacaercd
HaIIPABJICHIA, KOTOParo § IIPH ITOMD JepiKaIcst, U elocoba H3-
JT0:KeHld, TO OHH oCTaJuch TH ke, Rakle umrarejp BHIBITD Bb
MOIXT HPeRHEXD Tpyraxb. Hean onu me coBebwns 0TBBUAIOTD
BKYCY, KOTOpPHI MOTJIa BOCIHUTATL BH HEMb, Kakb IepejfoBasd,
Takh U He IepejoBasd Ievyarb, 3a IMOCABIHION IIOJOBHHY CTO-
xbrigd, TO BH OIpaBiaHie CBOe TOJEKEHD CKasarh, YTO OXHA
CTPACTHOCTH U YBICUYEHIE ITOJUTHYCCKHMHM CKasKaMU eIe He



BOCHIHUTHBAIOTE CEPLE3HBIXH I B3POCIBIXS TpamIanb. Raks OHI
HU OajnoBaacd pPeOEHOKDH, HO HACTYIaeTh MOMEHTDH IS BCI-
Karo, KOIja, 0Th 3aHHMAOIUIXD BooOpakeHle moBBETBOBAHILI I
BeCeJdINUXb MIYTOKD, €r0 CakaloTh 3a CKYYHBII OYEBapb, C'b
KOTOPAro TOJHLKO HAaUMHAETCS IS Hero Ieplolb I'paMOTHOCTH.

Ilo umeroit cayuaiinocTm, S HaYMHAIO IeyaTaHie Cb BO-
npoca O JIeHbraxh, 3a KOTOPBIMG mocabayers mscabroBaHie
semaenbaia u mpou. Wb nacrogmeny Beinyeky ( « Jewsou w 6urnu»)
S NPUCOeNNHIID, B BUIE 0c060il craron, «Onwims Anaiumu-
weckoii meopiu npouzsodcmea>. JLoJKeHd 0roBOPHTH, UTO, MONMB-
masg 9Ty C¢Tarbio, 4 He UMBIEL Bb BHULY JaTh, Bb caMOMD IBab,
HACTOANLYIO TEOplio IIpejiMeTa, a TOJBKO YKas3aTh HalpaBleHie,
BH KOTOPOMDB, IO MOeMY MHBHIIO, JLOJKHO OBLIO OB OHITL Ha-
yaro pascabioBaHie OCHOBHBIXD Havalbh IOJUTHYECKOR HKO-
HOMIH, TI0 METOLY HayKD TOYHHXD. llosTomy, ecam mombiTEa
I OKa3aJaCb BOBCE HEYVIAUHO, TO OHa J0JUKHA BCE-TakH
ykazaTh Ooabe MOJOIBIMD H3CaABIOBATEIIMB HA TO BaKHOE
3HavYeHle, Kakoe HMbBeTh BDH DKOHOMHYECKON HaYKB BOOpOCH
NPOUIBOOUMEABHOCING TPYTA, U IIOTOMY TY IOJB3Y, KaKyl0 MO-
JKeTh IPHHECTH BCAKL, KT0 3aiiMercd pascabloBaHleMD W
X0Td coOmpaHleMb (pakTHUYeckaro mareplaga, OIperbrdiomaro
n3MbHeHle IPOM3BOTUTEILHOCTH TPYJa W KalHTaja, Bb 3aBUCH-
MOGTH OTH UX'D YBEJINUYEHIST BD OTIBIBHBIX'D 0TPACAIXD TPOU3BO]I-
CTBa WM TOpAJKa Bo3pacTaHld HPOLYETa, ¢ VBEJHYEHIEMD
pacxomoBh IpomsBojpcTBa. hamepaabHbsle (akyILTeTH, YCTPOeH-
HEIe TIpH TOJU1eXHUKYMaxbh, I TeXHOJOTHYECKIe MHCTUTYTHI,
seMmaerbabueckid, JbcHBII I KOMMepYeCKld ITKOJIBL U akaj eMIli,
BBUTYCKAIOIIIA €KErofHo CIenIaJucToBD N0 CBOeil YacTH, MOIIN
ObI, BB 9TOMD OTHOIIEHIN, JIOCTaBUTH HAYKL T0CTATOYHO ITOAI0-
TOBJIEHHBIX's U IBHHBIXDL paO0THUKOBD.

C.-IlerepOypro
28 denp. 1906.
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ITpupojxa neHers.

B® uwmeat »kKOHOMHYECKHXT SBIEHIH, NTOHATHL IIPHPOLY
KOIX'H CTOMIO0 MHOIO Tpyia, He IocabaHee MBeTo 3aHHMAIOThH
menaprn. IlogBaggcns mosecenberno, cavu co6oii, Ha M3BBCTHOMD
ypoBHb pasButid o0IecTBa, AEHBIUW NPEICTaBIAIN BeIlb II0-
HATHYI0O TPOCTBIME CMEpPTHHIMD, HO AJIA J0jeil Haykum 31beb
HAaUNHAJINCL pasHopbuld, NTPUBOTUBIIA Kb IIPAKTHIECKIMT
BBIBOZAMD W MBpaMb He Beerga 0Oe3pasINmuHBIMG II0 CBOHMD
nmocabaerBiaMs. I 510, MOKHO CEasarhb, NPOJOJLEAETCI 0
cux® nops. Oxparo BB Hacrodmiee Bpemd, mocah BeEXD ombI-
TOBH €BPONEHCKON HDKOHOMHUUYECKOM IMPAKTUKN, MBI KaKeTCd MO-
JKeMb Ha BONPOCH, UTO TaKOe JEeHLIH, OTBBTUTH COBEPIIEHHO
onperbaeHHo.

[leHLIn — 9T0 CYETHHI 3HaK®D, — CBOEro pojga Oyxrairep-
ckad sammeb. RoJImuecTBO JMeHEI'b, HaxoIdIeecad BD BallleMD |
PACHOPAAKEHIN, CIVKHTH BHIPAKCHIEMD BAIICr0 aKTHBA 1o |
cyery ¢b 00mecTBoND. OHO JT0KashBaerb, 9T0 BaMH OBLIa II0-

e e Y

cTaBjieHa, IIN TepegaHa TOMY ke 00IIECTBY COOTBBTCTBYIOIIAA
cyMma IbHHOCTEH, 4r0 W JaeTh BaMb IpaBo Ha IOJyYEHIe,
BO BCAKOE BpeMsd, PaBHOCHJILHAr0 BO3HaArpaskIeHld TBMI yeay-
raMy IJIW OPOAYKTaMH, KaKAMH pacIiIoJaraers T0 ke 00I[eCTBO.

Eceam 6m1 Beh Bemu, BL KOTOPHIXD HYMEIACTCS 4YeJI0BBED,
HaXOMUIIChL, OTH CaMOM OPUPOABI, BB T0CTATOYHOMT M300II1M,
TO HUKAKNXD TOZ00HBIXD CUETOBDL MEEKILY 00IIeCTBOMD H €ro
OTIBILHBIMI YJeHaMHI He CYIIecTBoBaIo 05, a BMberh ¢ TN
HE CYUIECTBOBAJIO OBl I caMaro TMOHATIA IBHHOCTU BH IKOHO-
MuueckoMs cMpicrh. Ho papoBbia Bemm, ecanm oHE Jake u
CYIIEeCTBYIOTH, TO, BO BCAKOMDH Cayuab, COCTaBIAIOTH pbiroe

154 1
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HCKJAI0UeH]e; OOJBITNHCTBO ke IOTPeOHBIXE Bemeil mpioOph-
TaeTC YeJOBBEOMD He HMHaye, Kakbh Ipu Iocpeictsht rpyra.
Tpyrs ke, BB ¢BOI0 ouepenn, He Taercd gapoMb. Rarb Begkad
MexaHnJeckas pabora, OHB TpeOyers 3arparThl m3pbeTHaro ma-
TepiaJa Ha CBoe CojepikaHle HJAH Bb JaHHOMD cayuab Ha Inm-
TaHle opranusMa. A pasb caMble IHTATEJILHBIE MaTeplajbl He
MOIYTH  OBITL TOJY4eHB 0e3b 3aTpaThl  COOTBBTCTBYIOIILAI(
TpYZa, TO TPYLH U CAVEUTH NPUYMHOH, TI0 KOTOPOH By He
MOI'YTH oOpamarhed BB o01rectsh 6es3Bosmesino. Cocrapiass
NPOLYVKETH U3BBCTHOH BeJWYUHBL padoTh, OHDB €CTeCTRCHHO
orbHuBaOTCd, cooOpasuo eanmuunb Takoit padorsl. Tpyrs co-
CTaBJAACTD, OITOMY, TOTDH AJIEMEHTDH BL IPOU3BOLCIBE, KOTOPHI
IpujiaeTs BelaMb 3HaueHle IbHHocTeH BH CMBICAH HKOHOMME-
4eCKOMDB, 00yCIoBINBaeTh MBHOBOH IOpATOKE pacrpeprbreHisa
nian  oOpalmenis IPOLYKTOBD BB 00mecTBh, IIpum KOTOPOMD
BeAKasd Iepejavya KakoH-1ud0 IBHHOCTH Jaerh IpaBO Ha I0-
JyueHie, B3aMbHD YCTYILUICHHOH Belnn, KakOH-a100 BEI I
VCJIYTH PaBHOIBHHOM. YZ0CTOBbpeHieMDs Takoro mpasa M CIy-
KT JTEeHDBIH.

[IbunOCTH, OOpamamoInidcsa BL 00mecTsh, Bee, 9T0 MOKY-
MAeTCHd IJIH TPOIACTCS, COCTABIAT IIPEIMETH CIHpPOca M II0-
TpebJaenis, OTHOCATCA, WM Kb Paspdauy BeMleid, HIm yCIyrb.
Bemu, cocraBagd OpPoAYKTD TPYAa, MOTYTH €CTECTBEHHO OIb-
HEBaTHCA IS 00MbBHA, KOJIMIECTBONT TPyla, pacxolyeMaro Ha
IX'D MPOU3BOLCTBO WM PA3CMATPUBATLCA Kak® TPYILH IIPOIILILIIL.
Yro ke Kacaercsad YCJAYLH, TO MOLH ITUMD Ha3BaHIEMD pPasy-
whiores pasiuuHBe BHIB Tpyia BB Teryiiei ero gopmb. Ilo-
TOMY, MOKHO CKasaTh, 4T0 Ha OOIIECTBEHHOMDH PBIHKD HE
apagercd Iiaa obmbHa, Ipyrux’b nbuHOCTeHd, KpoMb Tpylia Bb
Pa3INIHBIXDE er0 BHAaXb. ‘A moroMy IbHa KaKIOH BeUld HJIH
EHHOCTH MOKETH OBITH aOCOJIOTHO BEIpakeHa Bb eIUHHIAXT
TPyla, 3aTpaulBaeMaro Ha esd IPOM3BOICIBO. 3a Takylo eli-
HHIMY  MOKHO IPUHATH KaRyH) YLOJHO HPOJLOLKATEALHOCTE
TpyJAa B3pOCTAro MYAECKOTO padoTHHEA # 3arEMb usMBparn
BHHOCTD Bemell uymeIaMu B3POCJIBIXD PaO0THHEOBS IOJLOBEIXD,
MBCAYHBIXD WM JHEBHBIXD, TPEOYEMBIXD IJS 1IPOU3BOJLCTBA
BeIIlH. J)TOTH CI0COOD TOCTABUTDH HaMB IIPAMO BCE, UTO HYEKHO
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1 B3anMHaro obowmbza Bemieit. 1160, ecanm 4eTBepTh pEkH Tpe-
Oyerp uam Oyrers ombHeHa BB /10 TPYIOBOH eIUHUIEBI, a
HITYKa CYKHa BB OJHY TPYIOBYIO €JIHHHUILY, TO caMO €C000I0
IIOHATHO, YTO 33 OJHY INTYKY CYkHa cabpyers maarurh 10 uer-
epreii pxu. Ho orcioma TouHO Takike cabiyers, 410 €CJH
0JHa YETBEPTL PKU CTOUTH /10 TPYIOBHIXH €IUMHUIB, TO OJHA
TpyroBag ejuHuia papHonbupa 10 gerBepraMn pERH, I
nbHa Tpyja MoEkeTH OBITh, BB CBOIO OYepelb, BBIpaAEHA IIPO-
aykroMms. Ogno HemsObmuo cabayers uss apyroro. Hean nbaa
TOBapa MOKeTDh OBITh BHIPa:KeHa BbH eJIMHULNAXBH TPyla, TO H
oOpaTHO, IbHA Tpyjra, Kakb U BCIKAro Apyroro ToBapa, MOEETH
OBITH BBIpaskeHa TOBapOMb, B3ATHIMD 33 EIHHHILY.

Ha camonms pbab, BB mpakTumueckoit :KU3HU, 59TO TaKb M
npoucxoxuts. llbua Beureir onpenbigerca He KoJMYECTBOMD
pad0unXD YacoBh, AHCH I FOZOBB, & KOJMYECTBOMD Kpy-
THX'D Belmeil, Ha kKakoe 00MBHHBAIOTCA IIEPBBLIS BeIH, WJIH
rounfe enie Ha Kakofi-Im60 BUIBH IPOIYKIOBH, HA KOTOPEI
ombuuBaoTes Beh 0CTAIBLUBIC U CAMBIE TPYIb.

Onbura Kakoro-ambo IpOJYKTa Bbh EIAHANAXDH Tpyla He
IIpejcraBIderd, TOBIIIMOMY, 0COOLIXD 3aTpYIHEH1l, TaKD KakT
JJIA 9TOT0 CTOUTH TOJLKO OIpexbanTh, CKOJILKO TPYLOBBIXD
CIUHANG Tpedyerb IPOU3BOLCTBO JTaHHAro mpegmera. Thub
He menbe, Ha camoMb Ibab, 3amaua BOBCE HE TaKb IPOCIA,
Kakb Kaikercsa. CKOJBKO TeRKYIIUXD pab0ouux’®b PYKEh Tpedyers
IIPOU3BOACTB0 KaKOT0-IM00 IIPOLYKTa, HaOIpUMbp®h, myjga IIIe-
HUIBl — ONUperbIuTh HE TPYAHO, HO OTOr0 HEL0CTATOYHO.
Texymums 1pynoMDs elfe He HCYEPIIBIBACTCI BECh Pacxold
Ha TPOU3BOJCTBO Bemiu. hpowmb reryimaro Tpyjga, Bb IpOns-
BOJCTBE yUACTBYIOTE. CINE 1Ba HIEMEHTa, CILIBI IPUPOJBL U Ka-

MUTadb, ROTOPBIMHE JTOJHREHD paclioJaraTb IIPOUSBOIUTEID.

DTH SIEMEHTHl COCTABIAIOTH NPOLYKIB IPOLLIAro TPy
II TOTOMY He Jaiorcesd JapoMb. IlpomssoguTennb, :ReJalomiiii mMum
BOCII0JAB30BATHCH, LONKCHD HIN HmpioOphern XD Ha IpaBax®
cOOCTBEHHOCTH, I HAUATL HXH BDEMEHHO, VILIATHRS HAEMHYIO
ILIaTy 3a S8eMJI0 I KalHuTadb, PeHTy u Ipoments. UV rteppm-
TOpidg, Ha KOTOPOH RHBETH HapOLh, M KANNTaIh COCTABIIIOTT
HECOMHBHHO IPOLVETD MPOILIAr0 HApOXHATO TPyia. oOTa Tep-

%
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puTOpid OBLTIA, BH CBOE BpeMs, OTBOeBaHa HaceJIeHIeMDH ed Y
3pbpell maIm JApyruxs® HaceleHli, oumigeHa 0oTh JAbeoBb, 0CY-
nreHa, npopbsaHa kaHaJgaMum u goporaMu u np. Ilporuss Tpy-
TOBOTO :Ke MPOUCXOAEIEHIA BCAKAro pola OpyAlil MIm Kallm-
Tal0BB, HUKTO He crmopuTs. Ho momarmo, uro ompenrbanTsh He-
IIOCPEJICTBEHHO BEJUUMHY Takoro MPOILIaro Tpyjla, OTBhYaIo-
[aro MpOU3BOJACTBY JTAHHOM BeIH, HACTOJLKO ke TPYIHO, Ha-
CKOJIBLKO Jerro onperbaiuTb BH TOMB Ke caydab BeJINYHHY
TeKymaro tpyfa. OmxHaK0 MPOIYKTHL IPOILIATO TPYIa LOJ/KHBI
OBITh NIPUHATHL, BCETAKH, Bh pas3cuerd NId omperbienid bbb
Bemneil. naue, ecom mpuHATL BB pascuers OTUHD TOJIHKO TERY-
il TPy, TO OKaKETeI, YTO CTONMOCTD TOII sKe BEIII, MOJ0KIM T
YeTBepTH Dk, OVIEeTHh pasanmuyHa, CMOTPSI IO TOMY, Ha Kakoii
seMat ona mpoussegena — npuHocdniei 3 mwim 10 man 20 ger-
Bepreii ypokad. Mexny Thws, nHa camomd abab, xra Toif ke
BEId HE MOKETH OBITh, Bh TO e BpeMd, Ha TOMD :Ke PHIHES,
pas3anuuHX® I1hHE. 11 ux® gbHcTBUTEILHO HE ORKaKeTed,
ecJU IPUMEMDb BB pascuerb, kpoMb Tpyaa TeKyImaro, pacxoib,
MPUYATAONIIHCA 3a HAeMDb KalluTaja W CHJIH Tpupogbl. Db
TaKOMB CJaIyUYah TOJIHLKO, MBI TMOJYUUMB TY Ke HBHY 114 BCBXD
yerpepreli pakm. llpm sromd TpygHEID BOmpoch OMBHEN Kalln-
TaJI0BH U CILTH IIPUPOIH IPaKTHUYecKasd KIBHL phIiaeTh 0YeHb
mpocTo: omperbidd XD CTONMOCTH, HE IO TOMY KOJHYECTBY
TpyJa, Kakoe THIACTBHTEILHO HMCTpAaueHO Ha HXBH IPOU3BOACTBO
KOTJIa TO, a II0 TOMY, Kakoe HY:KHO HCTpaTHTh Ha mpiodphrenie
T0fl Ke seMaIH, U IIp. BD HACTOAIIEe BpeMsd, NpUHUMAT 3a
eMHIIY CYIIECTBYONYI0 Taary sa Tpyish. Ilpasia, perHoTHbs
mBHEL HE YRa3bIBAIOTH IIPAMO KOJMYECTBA TPYyla, KOUMD IIPU-
PaBHUBAIOTH CTOHMOCTH Kakh 3€eMeJb U KaluTaJoBb, TaKb
1 B0OOIIE TOBapoOBs U Wp., HO OHB, BB TO iKe Bpemd,
VKashIBalOTL HXH KOCBEHHO, TIPEJICTaBIgI HEBHBAJICHTHBIA
RoanyecTsa Tpyra. Leam Jecdars elmHHUIs ToBapa A 0OMb-
HIBAIOTCA Ha OJHY eINHHANY ToBapa b, T0 9T0 03HaYaerD,
qT0 OJHAa eIUHNIa ToBapa b Tpedyers Takoe RKOJMIECTBO
TpyIa, Ha KOoTOpoe MO%kHO cosgars 10 egmHumms ToBapa A.
Nuage omo OvITh He Mokers. V6o, ecanm 6b Baagbiaens To-
Bapa b moayuman 3a cmoit Topapps He 10, a B mam BoobOime

- —————— ————
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verbe wbvn 10 exmunms ToBapa A, T0 0OHB IpeImoYens OB He
IPOU3BOTUTE ToBapa D, a craas 6B MpoH3BOJIUTH TOBAPD A, KO-
TOPLI OYEBUIHO OILTaYMBaICA OBl JOpOiKe, IBMB CTOUIDH B
nponspoxcrb. Hakomens, Bragbiens ToBapa A 100pOBOJILHO
gamnarnTh 10 egmHUI® cBOero ToBapa, MO0, €CIHM CTaHETD
caMb TPOM3BOJIUTH TOBaph b, 10 J0MKeHD OYIeTh MCTPaTHTE
TO:KE KOJIMIECTBO TpyJa, Kakoe TpedyeTed JIJId MpOM3BOLCTBA
10 exunnns roBapa A. Mam ecanm eraners BooOIIe HaHHMAaTh
pabounxb, T0 HaliMeTh BH JECATH pas®h MeHbe padounxn, YbMD
gqapbaens rosapa b. Ilosromy pocraTouHo ysHATh, CROJBKO
eTUHAI TPyJa TpeOyersh MpoU3BOICTBO OTHOTO KaKOTO-I100
TOBapa, 4TOOBl OMpexbJIuTh CTOMMOCTH BCBXH OCTAJLHBIXD Bb
eTNHUIAXB DTOr0 ToBapa 1, BMberb ¢b ThMD, U eIuHHIAXD
TpyIa.

Yto Kacaercd BB YACTHOCTH KallUTaJa, TO pascMaTpuBas
RaIlNTalh, KaKDb TPYID IponLIbii, eme TioHEeH® crapadacd
T0Kas3aTh, YTO BO3HarpaikIeHie, a cabloBaTeJbHO U IPOU3-
BOJLITEJLHOCTL €r0, T0KHAa HaX0JIUThed, BD OnperbIeHHOMT
OTHOIIEHIN Kb IIPOMSBOIUTEILHOCTH TpPYAa TeKYyImaro; moo
opyalda, sambHad pyuyHOl TERYNII TPYAbh, MOMEKHBL 00Jagarh
T010 ke 1o kpaliHeli mbpb npoumssogmreapHOCTHIO. 1lpoIents,
no obpacuenio TwoHeHa, n ecTb (akToph HIH KOD(PHUIIEHTD,
onperbadoniii BeAnuuHy pad0TH KallITaJaa, BHPAKEHHYID B
eINHNNAXD Tekymed paborel. OIuHDL padOTHHED, 06palleH-
HBII BB RaldTalb, paboTaersh NpH %=>H KaKD °/100 TERYIUIXD
PaOOTHIKOBD.

CBon cooOpamenisd 1mo sromy mpeamery TiOmeHD IMOSCHACTT
COBIYIOIUME TpUMBPOMSE: IOJOKIMD, YTO JId YI00HOH BEI-
pbsku Topda Tpedyerca BB roghb 1 deroBbED, BHEAUABAIOIIIM
Boy. Keam yerpouTn BOXOCTOUHBIE KaHaAbh, TO Takad padorTa
cTaHers uaanmueii. Ranuraas, ynorpedJeHHBIE Ha YETPOHCTBO
KaHajga, Oylers cabroBarelbH0 HCIOJHATL padOTy, HCIOJIHSIB-
HIVIOCS IPekge OJHNMD Pad0THHROMDB. Head yeTpolicrBo Ka-
Haga 06ourtoch BH 20 TOTOBBIXG paOOTHHEOBD, To 20 pador-
HUKOBD, 00palleHHbIe Bh KAllITaIh, TIPOU3BOIATE Ty e padoTy,
kakb 1 Terymiif paOouiii, mam pabora ogHOrO pabOTHHEA,
oOpallleHHasg BDH KalUTalh, WIH OfHA eIUHANA IIPOIILIAr0



Tpyjia, paBHIercd padorb /20 mam /100 TERymIaro paboTHHEA.
Wubpivm caosamm, pabora, oOpalmeHHas BDH KaldTalb, ITPHUHO-
cnth 9%. C1 mepsaro B3LIfIa MOKETDH MOKA3aTHCI CTPAHHEIMTD
rOBOPUTL 0 padoTh kammuragda, Kakh Tpyra ymepmaro. Ho Bo
IepPBBIXH ATOTH TPYLH HE yMeph, Kakb AyMalTh HEKOTOpHIE,
a IPOLOJEKAETH KUTHL UMEHHO BDH THBXDH OpPYIIIXDH, TOMD Kall-
Taab, KOTOPHI OHD Co31alh. Keam ke yIBep:kiarb, 4T0 OpPy-
Tld, caMm c0060#, He MOIYTHh HUYEI0 CO03JaTh, TO HE MOKETD
caMBb 1Mo cedb co3maTh HWUEro m TPYIbh. -Rak®s Tpyih, Takh N
OpvIAld pabdoTaloTs W €037al0Th, TOABKO BB CBA3H ¢h CHJIAMH
IpUPOAEl 1 Oaarogapd UXDH coxbiicrsiio. OmbHuBasg mpomsBo-
TATEJIBLHOCTH TpyAa 00060 OTH APYTuXb (aKTopoBh MPOU3-
BOJICTBD, HE PasyMbBIOTH BOBCe, UTOOH TPYLD pabOTHHEA ITIpH
9TOMD 00XO0MICA BOBCe 0635 BCAKAro yyacTid CHIBH TIPHPOJIHL.
Pazymbercsa Toabko, 4TO OHD NOJB3YETCI TAKUMH CHJIAMI
IIPAPOABI, KOTOPHIA JAaforcs JAapoMb H IploOpbreHie KOTOPHIXD
He TpeOyers ocobaro pacxoma. oT0, HaAIPUMBpPBH, CBOOOTHEIA
3eMJIN Ha OKpamHb, KOTOPBIA MOTYTH OBITH 3aHATHL MOILH 00pa-
OOTKY BCAKAMDB KeJaloIMUMD, WJIM 3eMIH, Kakld OTBOJATCA
IPABUTEJILCTBAMU IOCEJCHIIAMD JapoMb. Db mavaab meropu-
4eCROil JKH3HH HapoA0BH, HIPH MaJOMB 3aCeJeHIH, TaKid
3eMJIN BCerja Haxogdrcsi BD HM300WIIM U cTaHOBATCI phike,
mo Mbpb ero pocra. Vuaue m HeJIL3d TMOHUMATL BBIIIENPH-
BEJeHHBIX'Ds BBIDaKeHiil, mO60 BB cCUeTh pacxoja Ha IIPOU3-
BOACTBO MOKETD BXOIHUTH TOJLKO Takasd 3eMJId, KOTOPOH HeJIh3d
MOJVYUTH JTapoOMD.

Tenepr sgecno, uro ompelbauTh U BEIUMUYNHY TPOU3BOLH-
TeILHOCTH TPyJa TEKYHOIaro BOBCE HE TPYIHO. ITO0 BEJIMIYHHA
IPOAYKTa, KOTOPYI0 MOKETh JO0CTaBUTL EJUHHIA TPyla Ha
MOCTBIHNXD JapOBBRIXD 3€MIAXD. SaMbTHMB, 4TO OHA JTOJIKHA
OBITH paBHA MNPOUBBOLUTEJIBHOCTH MOCIBIHATO IOCTaBICH-
Haro pa0oTHHEa BO BCBXH X03dilcTBax®, MO0 €CTL BHIOILA
VBEJNYNBaTh YHCI0 PaOOTHUKOBD Ha TOH ke 3eMat 1m0 THx®
Moph, IIOKa BEIpaOOTEAa MOCTBIHATO W3DH HUXD HE CPaBHAETCA
¢b BBIPAO0TKOI, KOTOPYI0O OHBH MOI'H OBl JOCTABUTL Ha HOBOM
eBo6ogHOR semab. Paboulif, Koropslit 3axorbas OB mpeo-
4eCTh 3aHATHCA COOCTBEHHBIMD XO03SICTBOMDB Ha HOBOH Japo-
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BOIl 3eMab, MokeHDs UMBTH BB BHLY, 4TO CBOeH BBIPAOOTRO
OH'H BOCIIOJB3YETCS TOJILKO He pambe rofga 110 OKOHYAHIN JKATBH.
Mo Toro ke jpomkeHs Oyiers cojep:karh cebd Ha coOCTBEHHEL
cpejicTBa. 3aT0 BL IMOCABIHEMT cayuab OHB BOCHOJIL3YETC
BCell cBoeill BBIPAOOTKOI, KoTopad BooOIIe OVIETH COCTOATH
3b JIBYXDH 4Yacreil, dvacTu He0OXOIUMOH JJA IOKPHITII pac-
X0Jla Ha cogepikaHle pabdoyaro BO BpeMd IIPOM3BOJACTBA, I HEb-
KOTOParo HM3JAMINEa, KOTOPBIM MOKETH PA3CMarpUBaThCI Kakb
IPOIEHTDH, MOJYyUYaeMblil pabOUYMMD Ha KalluTalb, 3aTpadyeHHbIil
IMBH Ha cBoe cofgep:kamie. Ilo sromy :ke, ecam Takoil Kamm-
TaJb OyZerh 3arpauuBarbed HE caMEMbB padouuMb, a Mpej-
IpUHUMATeIeMb, KOTOpBlil OyIeTh cHad:karh padOTHHEKa pabdo-
qeil ILIaTOIl BO BpeMd HPOU3BOJLCIBA, TO ¥ 03HAYCHHBI U3IH-
HeEdb T0JEKeHD OylerTh HOJYYUTH Vike He pabouiil, a mpej-
npuHuMaTeIb. TakoBo OB HE OBLIO YIOTpedJaeHIe KalllTaJa—
Tpatnresd JU OHB Ha HaeMb TERyIaro padouaro JJId IIPOH3-
BOJICTBa IIpeaMera morpedaeHid WA JIId MPOH3BOACTBA HOBAro0
KallliTaJga, OpPYAld, MAaIIIHBL U T. 1., T0X0XH UMD NPHHOCHMBI
KallITaJy A0JLKeHD OBITH TOTH e, HHaue KalUuTaJlclh Ipej-
II0YTeTHh HalpaBUTh CBOI KallUTalh Ha Takoe IPOU3BOLETBO,
KOTOpOe Jaers O0JbHIli xoxoxb. Beaumummy goxoga c¢b Kalu-
TaJa NPaKTHYeCKad KU3HL Omperbaderb NpaM0O pasMbpoMsb
Terymaro % #Ha xanmraab. 1looroMy TeryIlii HpOLEHTH ONpe-
rbagers Buberh ¢b TBMB B TO IpeBHIIIEeHIe BBIPAOOTEH Pado-
qaro Ha CBOOOTHEIXD 36MJIIXDH HaIbh €ro CojepKaHleMb, KOTO-
pBIL, ceMOTpPA II0 CIIOCOOY IIPOM3BOJICTBA, MOKETH JLNCTATHCA
T0 KallUTaJucry - NpeIlpuHuMaTe 0, TO CcaMoMy padoueMmy.
SHad 9T0, MBI 110 TEKYHIEMY IIPOIEHTY JErKo MOKEMTD Olpe-
IBJIUTL NPOUSBOAUTEILHOCTH TEKVIIAro padoyaro.

Ona oueBmina a(l-z), rrb ¢ pacxoxs Ha cogep:kamie
padovyaro, a 7% IPOIEHTD.

Torp ke nTponeHTD HOMKEHD IPHHOCHTL H KaInTalb,
saTpaveHHB Ha mploopbremie seman. Hosromy Y% ompeabasersd
RAaIUTAIBHYI0 CTOMMOCTL WM 1bHY seman. Db pbiicTBurennh-
HOCTU Y,, IPUHOCHMBIl 3eMJell, Be3nrb HBCKOJIbLKO HIKE TEeKy-
maro 9% Ha kamuTaab. Ho saro semad, cama mo cedb, mubers
CBOHCTBO pactu BH 1IbHD, ubMb 1 BOSMBIIACTH HTO pasImdie.



Beaxlii  gadpukants I peMEeCIeHHHKD 3HAeTh, Kakol
OHD JOJUKCHD 3aTparTulh KaluTalbh BH BHIL MAIIHHB, OPY/Ilil
CBIPOI0 Mareplaga, CKOABRO HAHATL pad0vYux®s U T. J.. g
IpOU3BOICTBA M3BLETHANO KOJMYECTBA MPOJAYETa; a BMBCTE €6
TBMD BB cocrodHim onperbaurs u 1bHY, 3a KOTOPYID OHD
MOKETD TUPogaTh IPOLYKI'D.

IIpu wopmaannoM® Xo3diicteb 1bHa, BHIBeLeHHAA Ha
9TUX'H OCHOBAHIAXH W3H CTOMMOCTH IIPOU3BOACTBA, JOJKHA
okasarned pasHoii 1buab peiHounoit. Keam sroro me oxasbl-
BaeTCA, TO 9TO 03HAYACTH HENPABUJIBHYIO IIOCTAHOBKY IPOU3-
BOACTBA, WJIN HECOOTBBTCTBIC MpPEIJI0HKEHII CO CIIPOCOMD, WHJIH
N30BITOKD  IIPeJJI0iKeHIsT, BeabaeTBie uyero phIHOUHAT 1bHa
HIZKE HOPMAJIbHOM, I 00paTHO—HEeL0CTaTORD NPELI0ReHIT, —
1I04YeMy pelHOUYHAA IhbHa BEIIIC HOpMaabHoii. Ha npaxrng® Bee 510
KOHEYHO MO:KeTDH OBITH; HO, KOHEUYHO, Kakb OTKIOHEHIe OThH Ipa-
BILIHHALO IOJOMKEHIT TIPOU3BOJICTBA, KDH KOTOPOMY OHO BCEIIa
CTPEMUTCS BO3BPATHTLCA U JJIS KOTOparo pulHoyHasd 1bHa paBHa
CTOMMOCTH TPOU3BOJLCTBA.

Mpr  Temeph y3HaJaW, Ha KakOMD OCHOBaHIN WU U35
KAKIXD COCTABHLIXD YacTe-DIeMeHTOBT cJjaaraercd mhHa mpo-
TYRTOBD. OTH HJAEMEHTH COOTBBTCTBYIOTH OCHOBHBIMTG HJEMEH-
TaMb ITPOUBBOACTBA: TPYLY TEKYIEMY H IHPOILIOMY, TO €CTDh,
gRamuTaay um semab wmam cmaams mpuponsl. Ilocabpmie aBa
DJIEMEHTa — 3eMJII U BEU[eCTBEHHBIN KamuTaarh {Opyhld, Ma-
IIHHBEL U TP.) — MOIYTH OBITH pascMaTpUBaeMbl Kakh TOTOBBIA
BeIIM MJIM TPOAYETHEL Tpyra. Iloaromy, ecam Tpyas BoobIIme
unbers Karyo HuOyIb IhHY, To Jo0JiKHA HMBTL ee U 3eMJd
I KallnTaab, 110 CKOJLKY OHHM COCTaBJIAIOTH MPOJYKTLL TPY/A.
M ecam mpoxykrel BoOGITEe MAN Bemr, O00paIfalol(lisgcsa B
obmecTsb, He gawTed IapoMb, a ToJAbko oOMBHHBawTCA Ha
KOHTPBAJIIOTY, TO I 3eMJd U KallUTaJIh TOYHO Takke HEe MOTYTH
oOpamarneda 6e3BOSMESIHO I JOMKHB Hens30Bamno BXOINTL 0mpe-
IBaIeHnoil BaJOTOR BB cocTaR® IBHB Benrei, mpons3Bo UMbIXTD
npu uxb yyacriu. [lpm TaxoM®b TOJILKO YEI0BIM IOBTOPHM®S, CTa-
HOBUTCSA BO3MOMKHBIMD BMBeTE ¢ ThMB 1 camblit 0OMBHD, 160
TOJILKO 4Yepesb BRAWYEHIC BDH CTOUMOCTL ITPOU3BOLCTBA pPac-
X0Ja Ha pPEHTY U KaluTalb IOJy9aercd IJd JaHHaro Bpe-
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MeHI OjiHa IrbHa JJIA TOr0 /e OPojyKTa. Y CeTpaHure u3h IBHEBI
9T DJACMEHTHl, COXPaHAA TOJBLKO TEKYIIMLH TpyIh, U BH II0JY-
qyuTe JJA UeTBepTH PiRU  KpaiiHee pasHooOpasie CTOIMOCTH
IIPOUBBOLCTBA WM ITBHBL, CMOTPA Ha 3eMIb Kakoro KadecrBa 1
Ha KaKOMBh pPasCTOAHIN 015 pHiHKAa OHa Ipomssegena. Penra
HUBEJJINPYETHh Beh pasianyid BB NOJOKEHIN IIPOUBBOJHUTEJIET
i rbaaers To, 4T0 IMPOAVETEL 00X0JATCA IMTB OJMHAKOBO, HOO,
eCJU JyulIag 3eMId  JaeTh OoJablIee YHCJA0 YeTBepreid, To
3aT0 U I0Jb30BaHie 9Tofi semiell crours goposme. Ha poraeb
/e, BH JaHHBIE MOMEHTH, HE MOKETH CYIeCTBOBATL JIBYXD
IBHD HA TOTH Ke TNPOAYKTH. lHave HEMBICIUMT HUEAKOL
TPaBUILHBIT 00OMEBHD. |

Haen Beerga yumim, d9ro mepBoHavagbHad QopMa Top-
ropam Oblia MBHOBag, T0 €cIh 3akJvaloniadcs BH 00MBHD
IpYIr's  HA Jpyra abhcTBUTEILHBIXTE IBHHOCTEll Hemocpe-
CTBEHHO. JT0 ABHCTBHTEILHO caMblil IPOCTOIl MM HJAeMEeHTap-
HBIE enocoOn wbuel. Ho megocrarkm ero cIMIrkoMb 09eBUTHEL.
Jlnmo, HyEkzaomeecs BL BamieM®d ToBapb, MO:KeTh He nMBTL
TBXD TOBAPOBD, KOTOPLIE BHL OBl COTIACILINCH B3ITL BH 0OMBHE,
HO MOKeTH MMBTL Japyrie ToBaphl, KOTOPHIE MOIYTH OBITL
HYRHBI TPETLeMY JHIY M Y KOTOpParo OHO MOKETH BBIMBHITL
ToBaph BaMB HYEHBII. Tars uro, Bh koHIE KOHIOBH, MBHA
MEALY - BaMII I IEPBBIMND JIHIOMD MOKETH  COCTOATHCS, HO
TOJIBEO MOCPEICTBeHHO—uepessh TpeThe Juio. Heymoberso

TaKOTO cImocoba 3acTaBAda0 MCKATh MERLY TOBapaMm TaKoii,

KOTOPHIT OXOTHO HpuHmMancd OB BCARIME. Sa Takie TOBaphl
MPUHAMATICL BB PasinyHBIXD O0MIECTBAXD pPasInuHBIe Dpej-
MeTHl: CKOTD, COMb, I'bHHKE MeTadnsl m mp. Ho sraws 1biao
He OIpaHHYILIOCH U, OYeHb PaHo, MOL0OHBIE IPeIMeTh, nMbBIIie
rbiicrBUTeIbHYI0 WBAHOCTD, CTAIN 3aMbBHATLCA BH 0OpalleHIn
MPOCTHIMI 3HAKaMI, YTO I IIPUBEJIO Kb CO3JaHII0 JTEHEIrD.
Wraks, 1enprn craqm mMo3Re MPOCTBIMII 3HARaMI, OIpexh-
JAIOMIMEI KOJIMICCTBO TPYAA, KOTOPOMY IPHpaBHHBAIOTCT Th
man gpyrie Ben. Ojpmaxo, sHakm, He nMBIOINIe 110 CBOEMY
Mareplajy ToBapHOil IBHHOCTH, 0KAa3aJUCch He BIOJHD YI00HBL
BCIBICTBIE YACTHIXD BA0VIOTpEOIeH1, T0UeMY, Bh HACTOAILee
BpeM, TPUHATO 3a NPaBII0, H3BECTHYIO YacTh JeHeRHaro oopa-



IeHId, JepwaTh BB MoHerh, nmbiomed cooTBbIeTBYIONYIO hH-

HOCTH TI0 GBOEMY ' MareplaJy. <TI0 OTHAKO HE YHUYTOKAETDH
yEa3aHHAro BBIIIE HACTOSIIAr0 3HAYeHId JeHerb, KOTOPbIA, 10
CBOCH Mpupoxb, 0cTaloTed BeeTak! 3HAKAMU, TPEICTaBIAI0 M A
n3BbeTHOE KoJAMYecTBO Tpyga. Uro ke Kacaeresd KOJUIECTBT
TPYAa, KOTOPBIS 3aHOCITCI BH HAll'L KPEeIUThH, IIPU MOCPeacTBh
TeHEKHBIXS 3HAKOBH, TO HTO B3aBHCHTH OTH CTOUMOCTH IIPOI3-
BOJCTBA BEIeil, 0 KOTOPBIXH HIeTHh pbub, BH Pazcuers Roeil
BXOJHUTH CTOUMOCTHL BCHXD TpeXh dJIeMeHTOBD NPOU3BO/ICTBA—
Tpyja, Kamurajga W CHIb Ipupoisl. Mul oroopmiam, uro OJa-
rojaps BEAIOUYEHI0 BDH PascueTd MOCABIHIXD IBYXD BEJINUNHD,
nbHa OoTIbABHBIXD €IUHUIL TOBAPa TOJALKO M HPHBOJUTCA Kb
OZHOMY VPOBHIO. OTciofa Vike cabIryers, 4To ToBap® HPOTaeTcs
0TI BJALHBIMI TPOUSBOIUTEAIMI, HE M0 CTONMOCTH €ro IIpoms-
BOJACTBAa KamKIOMY U35 HHXB, a 10 CTOMMOCTH ITPOU3BO/ICTBA
caMOH JOpOrOdM M3b UPOJAHHBIXD EJUHHUIB, IIOKpPHIBAOIIe
3aTparThl IIPOMBOIUTEIA, HAXOANIIAr0CA B XYAIINXD VCA0BIAXD.
JT0 B yrBep&IadDs enie BH csoe Bpema Tomens. Ojgmaxo,
Bb HEJaBHEe BpeMs BH DKOHOMUYECKON Jaureparyphb, BB cpeib
IIOBUANMOMY CTOPOHHHKOBD TPYAOBOH Teopln IBHHOCTH, OBLIN
BBICKa3aHbl BO33PbBHIA, VCIBX'D KOTOPHIXH MOKHO TOJBKO 00T-
ACHUTL COMBYMBOCIBLIO M HEACHOCTLIO MpejcraBieHld 60Jb-
[INHCTBa 00I[ecTBAa BH OTHONICHIN HACTOAIAT0 TIpeIMera.
MBI J0GKHBI TI09TOMY OCTaHOBHUTLCA IOApoOHDBE Ha Bompoch
o mopajkb omperbaenia wbHB, Aad TOTO, YTOOB YCTPAHUTD,
OKasaBIIlgICcsa HeropasyMbHld.

o —
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I'TABA II.
Pasanmuusisa Teopin mwwhbHHOCTH.

Teopis wbumoern, KOTOPYIO MBI HBJI0KMIIN, ObLIA JaHA
KJIACCHYCCKON INKOJIOH MOJUTHUYECKONT SKOHOMIM I ed IJaaB-
ubimuvn  npejgcraureaamu  Agamons Ovuromn, Puxapro n
Twonenons. Ona mogepriach OJHAKO Ba nocabjiHee Bpems
BO3PAKCHIAMD €b PAsIHYHBIXDL cTOpoHD. Hamboabe mywy na-
Abaaan paswblinieHis Ha 91y Temy nspbernaro hapaa Mapkea.
[pupepmuBasges TPyjLoBoil Teopim OHD YTBEPKIAdb, UTO B
OOIEeNPUHATOMD BUIb, oHa He 0TRbYaeTh CYIIECTBYIOIIEMY
MOPIIKY M HEe BBICPKHBACTH KPUTUEU, KaKb H CAMBl II0-
paroEs. Obmenpundarad Teopld HpU3HAeTh: Kakb HDT0 €CTh Ha
caMoMb Ibab, uro peiHOYHAA IBHA MPOJLYRTOBE LOJKHA OIpe-
1BIATHCT CTOUMOCTLIO ITPOUBBOJACTRA TPEXD AJEMEHTOBB: TPYAa
TeRyImaro, kKammrtajga n cmab mpupoinl. 1lo teopim Mapxkea,
OHa J0JikHA Onperbadrbeda pasMbpoMs 0JHOTO TEKYIIaro Tpyia
nan  pasmbpoms Barparh TOJbKO Ha OJHY pabodyio IIary.
Br whbanoers npamn mampumbpsb, 1m0 ero MHBHI0, HE JTOJTKHEL
BXOJUTHL HHU CTOUMOCTL XJOIKA, HI MallliHDh, HU BEPETeHD,
a TOJBKO TO, UTO TPATHTUTCS Ha HAEMb MPIIUIbIINKOBE. De-
pereHa, MalllUHBI, CJIOBOMD BCe HTO—IPOLYKIBI MPOIILIAro
TPy, KOTOpPBLLI yike OBLIG OILIaYeHD BH CBOE BpeMA, ILOBO-
PUTH OHDL, U IOTOMY HE MOIYTH I0jIe:Karh HOBOM oILaarh, a,
Buberb ¢b ThMB, TRankil GadpuraHTs He HMberh OCHOBaHIA
pa3cUNTHIBATL HAa Kakyio HHOVAL mpubdbLIb. Takoll Teoplnm Ko-
HEYHO HEJb3S OTKaszaTh BB UBBBCTHOH MOCTBIOBATEILHOCTH,
HO OHAa HaIOMHUHACTH CEOpbe mocabroBareJbHOCTH CYMaCIIe]-
IHXDH, ¥ KOTOPBIXD J0AKHO OTHPABHOE IIOJOKEHIE, a TOTOMY
Heabusl, X0Th U MOCTbI0BATEABHEL, BCH OCTAILHHIE BBIBOJHI.



Tars nbma Mapkca He TOILKO HEKOTIA He CYMIECTBOBAJA, HO I
eaBa-1d BooOmE BosMoxkHa. Ilovemy onn mors kb meil mpuiry,
9T0 CTAHETH BIIOJHDB MOHATHO, €CAU 00pAaTHTLCI KD B3TJAALAMD
Mapgca oTHOCHTEIBHO MOpSIKA, KOTOPBIMTG OMPETbIAIOTCS PH-
HOYHBIA I[BHBL BH HACTOAIIEe BpeMs, Ha caMoMb 1bab. JlokroCTD
9TOr0 B3TJIATA Opocaercd BB IIasa caMa c00010. Prinounas mwhHa
TOBApOBD yIBepikiaers Mapkes ompedwasemeca no cpeoneii uss
CIOUMOCIEN, NPOU3IBO0CIBL OMONABHBLILS COUNUYS MOZ0 HCE MOBAPE
I 9T0 TO OTIPABHOE MOJ0KEeHle IPOU3BOJIUTH BCIO MYTAHIILY.
HQurareas Mokers yime Buiursh, uto mo Mapkey MOJ0BIHA Ipo-
U3BojUTeIeNl n (padpUKAHTORD MOCTOSHHO padoraers cedb BB
youIrors. Ilpocromy cmeprHoMy 910 TPYIHO IIOHATH, HO IS
Mapgcuerops wbre Hmuero wmemomsrmaro. Ilo mxn MmbHiD,
0E3KOPBICTIC U AJbTPYU3MB KAIlUTAIACTORD He UMBIOTH IPAHUI.

W orkyra y pabpurantors Gepyres TOJIBKO CPEICTBA LI
TOr0, 4TOOBI BBIIEP/KUBATH Takle MocToTHHbe VORTEN? Ha bk
KaUTaJACTBl BOBCE HE Takb OE3KOPHLICTHB W DPHHOYHAA IThHa
ompexbiagercs BOBCE HE Takb, kakb aymaers Mapres. Ha rbah
HUKTO H3h MPOU3BOAUTENCN He iKeaaeTh padorarh cedhs BbD
yourTors. llocabuuiii was wHuxXT Keraers mpogarsh cBoii To-
Baph He JeImeBIe T0ro, 4r0 OHB CTOUTH €My caMoMy H Io-
ToMy IbHa TOBapa, 0YeBUIHO, TOKHA ONperbrIaThed 10 crou-
MOCTH TIPOM3BOACTBA TMOCTBIHEN U3D HAXOAANINXD HOMBIIeHIe
CINHUID TOBapa, T. €. NpUHALIeHKAMel TPOn3BOTUTEI0, KOTO-
poMy OHa obouLIach Beero xopowe. B mporuBHOND caydadb,
T. e. ecan Obl, Kakb aymaerbs Mapken, wbma onperbiagrach
[0 CpegHel CTOMMOCTH IIPOU3BOJCTBA, Ha KaKIBIXD IIATH MPO-
JaBIOBD NMPHUXOAMIOCH OB JBa pasopsdioliiecd, OgHAT padoTa-
0IIf BH HUYLIO M TOJXBKO JBa MOJAyYalOIlie UpuosLis. Ha
caMoMB Ihab HurTo paborarh cedb BB YOBITOKH HE CTaHeT
I II0TOMY I'BHa JOJUKHA IOKPHIBATH PACXOIBl MOCTBIHATO U3
nponspoxureneii. Ilpm rtaroff perHounOil wbub Beb MpomsBo-
TUTEIN, HaXOJAlllecs BhH JYYIUXD YCAOBIAXD, whMb mocbi-
HI{T, MOIyYaTh H3BBETHYIO HPHOBLIB, BEIHTHHA KOTOPOil Gy1eTs
pasiuyHa, CMOTPSI II0 PA3CTOAHII0 OTH PHIHKA ¢ BHITOIHOCTH
Npouux®s yeaoBlii. Takums To 00pasoMst ABILETCH TOTH HCTOY-
HIKD, HU3T KOTOparo ob6pasyercd NIPOIEHTT: Ha RalluTalh o




perta. Ilpn ecpexmefi mbnt Maprea, Taxoro merouHmka He
obpasyercda. Ilpmbpam ofHHXB MOIYTP TOJBKO TIOKPBIBATL
VOBITKH JIPYIHUX'D.

O6b 3TH BEAMYMHBl OKAKYTCA PABHBIMI H IOTOMY CpPej-
HAA IbHA JaeTh BO3MOKHOCTL W35 001Iell BBIPYUKH BHIIATEH
Ka/KJI0MY TOJBKO TO, YTO OHDB HCTPATHID, HO HCIOJHUTH 9TO
MOKHO Ha CaMOMB IBab TOJBKO MpU KOMMYHUCTHYECKOMD XO-
sditcTBb, mpH MBHOBOMD Ke X03dicTBD WM TMOPIIKb pacmpe-
rbaewla mpoaykra u, mpu cpeaHeli nmbub, oxHm Beeria IOJIY-
yarb Ooarbe, uwbmb merparman, ppyrie—menbe. Taknws obpa-
30MBb cperuds mbua Mapkca HEm Kakoro InpakTHYecKaro 3Ha-
yeHld He umbers. Bo3pparts kammioMy TOro, 4To OHDG 3aTPaTHID,
BO3MOKEHD TOJLKO pasBb alMUHHCGTPATHBHBIMG NYTeMDb IpPH
KOMMYHHUCTHUYCCKOMD XO03dHCTBE, NpH MBHOBOMB ke MOPAIKD
pacupexbaenid MpoaykTa, Ha TOMB &e PHIHED, B TO:KE BpeMd,
Ha TOTH e ToBapbh, HE MOKETH OBITh IBYXDH WIBHB, a IMOTOMY
N3JIUNIKA BBIPYYEKD Halh IBHCTBUTEILHBIME PACX0IaMu, BCEITa
OyIyTH mocTynarb Kb 001be CUaCTIUBBHIMGD HPOU3BOIHTEIAMD.
JTOMMOCTL IPOM3BOACTBA 9TOH eJIMHHUILI, H OyIerh TOH pbI-
HOUYHOH 1rbHOH, 0 KOTOpO# OyIEeTH MpPOJaHB BECHh MPOLYKIS.
Temepr momdarHo u moueMy, Moxkers OBTH, Maprey mOHaIO0-
OmIach ero mpecaoByrad cpegusd wbHa. Ilpm meit jabiicrsn-
TeJbH0 HBTH Mbera HH peHTh HEH NpHOBLIN, HO TOJHEO IPH
KOMMYHICTHYECKOMD mopsaarb. Iloka ske Oyiers cyliecTBOBATEH
06MbBHB, 10 TBXD mOpH NpHOBLIH OYAYTH HANPaBJIATLCA Bb
6oabe cUACTINBBIL PYKH W BH HOXD HAKOIIITHLCS KaIlHTAJbL.
Taros HeymoauMblii 3akoHD o0OMbHa m perHEa. Camo ¢o00i
pasymbercd, 4To BHIIeonperbieHHad IbHA eme KoJaedJIercs,
10 u3BBeTHON erenenn, HoXb BIAIHIEMD CIpoca M MPelI0:KeH]sd.

IloaTomy Mb 6B moHsIm, ecam On  Mapkeh TOBOPHIT
0 CBOell cpegueir wbwb, KakDb 0 BeIU KeJaTeJbHOI, OTBL-
yalollell ero comiaJncTHYeckuMDb nomerTaHiays. Ho wbrs,
OHB TOBOPUTH O cpexHeln mbHb, kKakh 0 HHIHDB cyIIecTBYIO-
melt, poimounoit whab. Beg macca ToBapoBn mpopaercd,
rOBOPUTH OHB, 10 HBEOTOpOH cpexmein 1bab, mw moTOMY
HeploymbBaers, OTEyAa Oepyred cabayiourid AL OILIATH,
peHTa u Y% Ha KamnTaIb I 3aKII0YaeTDh, YT0 OHH 00HACHAIOTC



TOJBKO NMPOU3BOJILHBIND U Ype3MBpHBIMD VIIMHEHIeMD Kalll-
TAJINCTOMD MpeTIpHHEMaTeTeNs padovyaro THA. OxHako, ecan
OB BH STOMH TOJBKO OBLIa BCI NPUUYMHA, TO ¢h Hell ObLI0 OB
Jerde CHpPaBHTHCSA, HO BB TOMB TO M J1BI0, 970 CKOJBKO HH
cokpalaii pa6oulif geHb, STUMD HeIb3d VHHUYTORATHL PasHOCTH
pasCrogulil pasinvYHBIXD JIeCATHHD OTH PHIHKA H Ip., a CJIb-
TOBATCJALHO H PEHTHL

Apyrag Teopig OplIa IOYTH OTHOBPEMEHHO IIPEJII0KEHaA
Hmusoncoms u Baawppa. Ilo aroit Teopim wbpoit mwbrnocrn
TOJKHA CJOY/AKUTL CTENeHb TpeO0oBAaTeJbHOCTH BeId WJAN e
pbIkocIh HEe BB a0OCOJIOTHOMD CMbIcaB, a BB OTHOIIEHIH ed
MOJIE3HOCTH. JTO IIo:Kaayii To:ke, uto Teopig JK. DB. Ca, HO
TOJILKO O0abe ocMbICIeHHA.

O603HAYIMD, TOBOPHTH Baabpa, Kakoe-1mbo KOJIMIECTBO
ToBapa 4epesdb p. He Beb ero eiuHULB 0JUHAKOBO I HACD
noJe3Hbl manm  Hy:kHBL CoabroBarebHo, IBHHOCTH HXDL LI
HaCh IOHILKAETCA CBh UXD KOJHYECTBOMD, MIH IPELI0KEHIEMD.
IIpu uspberHOdl BeaMYUHED p, MBI MOJYYAMB TO KOJNYECTBO
TOBapa, KOTOP0e Hach BIOJHD HACBITUTH M MBI HE II0TPeOyeMb
ero Ooxbe game jmapomb. llosromy, RKamxmoii vacTtm TOBapa
Oyzers O0rBbYaTh CBOA CTEIEHb HEOOXOAUMOCTH W Kampasd
qJacTh TOBapa Oyaers UMBTL 114 HACH PasdmuHyl0 ITBHHOCTD.
Mer uzoOpasuMs ee uepest f(p). Eeanm moaesnocts euHMIbL
ToBapa f(p), TO MOJE3HOCTH KOJIMUECTBA TOBapa 0p OYIETH:

f(p) dp,

a TO0JE3HOCTh KOJIMYecTBA ToBapa p OyIerh

f f(p) dp.

Ha Towms ike ocHOBaHIN 110J€3HOCTL p, €TUHHIB ADPYroro
TOBapa BBIPA3UTCS UepesD

1

p
/ @ (p)op

0
Ilyers p u p' KormueerBa TOBAPOBH, KOTOPBIMI 001aIa10TH
aBa uHAEBHAyyMa. IlepBEIfi MO:KeIH MOTPEOUTH HMIM BCE KOJIHI-
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4ecTBO CBOEL0 ToBapa, MJIM TOJLKO YacTh, a YacTh #xx 00MbB-
HATH, 110 PHLIHOYHON UBHE # HAa % €IUHUNB JIPYIroro ToBapa.
Yiosaersopenie ero Bb IEpBOMT Caydah BBIPA3UTCA YePesh

f f (p)op.

Bo BropoMT Yepess

N—WL

F(p)p+ [ 6oy

I CYMMOU STUXB HHTETPAJOBD.
Jra BeanunHa OYAeTh pasiuyHa, CMOTPA M0 KOJHYECTBY
%, KOTOpOe MOJYYUTH NPOJaBel’b B3aMBHD YACTH %X CBOETO
Tropapa. IloaroMy, OHD €CTECTBEHHO OCTAHOBUTCA Ha TaKol
BeJIUYUHE #, IPA KOTOPOH CyMMa STUXDH HHTErpaJoBbh HamO0Jb-
mag. /lada sToro mybems yeaosie
@ (%)

T—HKX)

96(7’5) = xf(p—mb) nan IwbHa x = 7

JnbToBaTeIbHO MpOJaBelh IOJYYATH HamOOJbIIee YIo-
BIETBOPEHIe, ecad OTIacTh KOJMYEeCTBO CBOEI0 TOBapa %4 3a
KOJMYCCTBO #% JIPYroro Tosapa, 10 1bHbB, KOTOpasd Kakb OTBB-
qaolas HHTepecaM® 000UXD ITPOU3BOIHTENIEH M J0JKHA COB-
magarh b IBHOM pHIHEa, yCTaHABIMBAEeMO 100POBOJBLHBIMT
corTarienieNs IOKyIareJ d M IpojaBlia. IUh TOMY ke pe3YJIb-
TaTy NPUXOJUTH, He3aBueuMo 015 Banbpa, m lxusones. Ibii-
CIBUTEIBHO, €CaM IOCIBIHIA eIUHHUIB TOBapa MeHbe HY/KHEI
TPON3BOTUTEN10, UYBMD HEpBHA, T0 eMy OyaeTdh BHIOTHDBE HXD
0OMBHATH Ha IEPBHIA TOTO TOBapa, KOTOPAaro y Hero HBIE.

Ho macrkoapko gcHo m T0YHO pasmbph mBHEL 0TIbIb-
HBIXD> TOBapOBL OIpexbadercd CTOMMOCTHI) HPOU3BOLCTBA,
HACTOJLKO HeOmperbJeHHBIMD ¢ TIATKEMMD NPEJICTaBIIeTCH
EPITEePIYMD MOJE3HOCTH Ipe/taraemblii Baabpa a ImKuBoHCOM.
Hugro me Bo3Mercsa cKazarb, KaKld ROJAYECTBA OTIBILHBIXD
TOBAPOBD JMOMKHBL CUHTATHCA HA HTOMTH OCHOBAHIM DKBHUBA-
JEHTHBIMI ViK€ IIOTOMY, UTO B3TAAABI Ha II0JE3HOCTh BeIel
0UeHb PasHOPBYMBHL U CYO'HERTHBHBI.



IMoaromy Baanpa n usoHes cpouMu omperbieHIgMI
nbHE CcOOCTBEHHO HHYEr0 He Oomperbidiors, a OTCHLIAITD
Hach sa Hacrodmied mbmoii ke perky. Ho, xpomb Toro, mxms
kpuTepiyMms He BEpens. Bojga, mampumbps, oueHb HY:KHag 1
noaesnad Bempb. Oreioa Bopee He eabiyers, uToOs Jake ed mep-
BHIA €IMHUIIBI CTOUIH J0POKe MeHbe 101e3HBIXD, HO TPeO YOI X'
O0JBIIAro Tpyjaa Bemieil. lokassiBad, ke 4T0 ppIHOYHAS ITEHA eCTh
nan6orbe BRINOJHAS 114 IpojaBIa u morynaread Baanppa m /Lxu-
BOHCH OKa3bIBAIOTDH CEPHLE3HYI0 VCAYIY TPYL0BOI TEOplH, T. K. B
TAaKOMD cayuab mbua, ompepbagemad M0 CTONMOCTH IIPOR3BOLCTBA
caMoOll JTOpOToil M3b NMPOJAHHBIXD eIUHHUID, J0JEKEHA CUHTATHC
rakke HanOoabe BHITOHOM 114 005Xt cropons. lloaromy, moka
pBUb IIeTH 0 MPOLYKTaX Db MaTeplaJbHaro mpon3BoACTBRa, 10 ThXD
0PH TPYAOBAd Teopld B M3JI0:KEHHOI BHIIE (opmb mpepcra-
Bagerca Hamboabe BBpHOH, HO TaKh Kakb YeJ0BLEDH €CTh
CYIIECTBO HE TOJHLKO MaTeplajbHOe, HO H I[CHXHYECKOe, TO
BH ero omnperbaeHldxXt HrpaloTh poab HE OIHH PasCUeTH
MaTepiaabHeie. CynrecTryers mbiad Kareropid mpeIMeToBD, B
CTOUMOCTH TPOUBBOJACTBA KOTOPBIX'H MarTeplaJbHBIl WIN (U3H-
YeCKLI TPYyAh HIPAaeTh BTOPOCTENEHHYID pOab U BH OIBHED
KOTOPBIXH OHB HMBeTh BTOpoCTeneHHOe 3HavyeHie. TaroBwl
IPON3BeIeHIA XY 10:KeCTBEHHBIA, HAYYHBIL, I BOOOIIE YCJIYI'H, B
KOTOPBLIX> UTPaeTh poJab TPYAb neuxuuecklii. Romeuno, Moskmo
CKa3aTh, 9T0 BH CTOHMOCTh KapTHHBI BXOJUTH IIBHaA XO0.CTa,
Kpacoks M [p., HO CTONMOCTH MOJ0OHBIXD BeIell HUIPaerh
BTOPOCTEIEHHYI0 POJIL BB IWHHD TAKNXD NPOU3BEIEHLI; TOTHO
Taxke MaJgo bHOTCId N (PU3HYECKld TpPyh Ha HUXD 3aTpa-
qeHHbI. [TaBHBINT ke 00pasoMd Bb HUXDL HbBHUTCA M OILIa-
qUBAETCA HBUTO Ipyroe, HMEHHO MCHXHYECKId TPyLbh M €ro
nporykTh. 1logo6HEIND ke o0Opasoms IbHATCA BCH yCIyrH, Bh
ROTOPBIA BXOIUTH IICHUXIUeckiil Tpyrb. Haromens, Ha Tous ke
OCHOBaHIN, JTa/ke TPYA® BHIVIeHHAro pabdouaro ImbHHTCT BBHIIIE
Tpyja IOJeHIMUEa HJIN IpoeToro pabodaro.

Taxuns 00pazoyMs, ecan IPoToJEKaTh TePKATHCI TOI0 MHE-
HIZ, 4TO IbHA NPOIVKTOBD onperbasercd CTOMMOCTBI0 HXTD
MPOM2BOJCTBA BB eIMHNIIaXD TPYIa, T0, BMBeTh ¢b ThMb, HYEHO
IPU3HATH, YTO0 MBI umMbeMs 1bI0 He €5 OJHOH, a II0 Kpal-
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Hell wbph ¢b JABYyMA HEOIMHAROBBHIMI CIUHALAME TPYJa. I{,aﬁﬁls
onbHUBAeTCA TepBag U35 HUXD, TPYAH MATEPLAILHLIH, 510
Mpl elle MOKeMT CKasaTh, HO Kakb OUBHUBAETCS TPYAD - HCH-
XIHUCCKi HT0 cocraBigerh Moka - Bompoces. JLad . 3aypajpupixs
ICHXAUECKUXD PAOOTHHKOBD CYIICCTBYeTD U Ha PHIHKS 0HO-
oOpasmag 1bua, moxo0Ho padoucit mrark Boodmie. Ho croanko
HIOYAL BOSBHIIIAIONIICCS HalL 00IUND YPOBHEMD PaOOTHHKH,
KAKD aJMAHECTPATUBHEIC, TakDh U JUTEPATYPHLIC U Ip. OILIA-
JUBAIOTCS BechMa Pa3aniHo;, CMOTPA TO JOCTOMHCIBY HUXD
PabOTHl, KauCerBY, BAKHOCTH WJIH OTBBLICTBEHHOCTE I IIp.
Doapimas ¢romMoeTh I RBICITAA OILIaTa TPyAa 00yYCH-
Haro })&60‘1(11‘0 obnacugercs Goapirefil CTOEMOCTLIO , €10 10/
rOTOBKN IJM 3aTpataMd Ha ero 00pasopamie. OTH 3aTparbl
COCTABJSIIOTH W3BBCTHLIA KaluTadb. HpQBmmclﬂ; ero ILJIATH,
Ha'b IAaT0f mpocroro paboyaro, COCTaBIAETD JOXOAD Ha
oToTh - Kamuranlb. Ha Bocmmranie mpoceroro paboyaro  9TOro
Kamuraja HeOLLIO 3aFpaueto H II0TOMY, eCTECIBCHHO, ero ILIaTa
HUKE IIaTsl BeIyYeHHOMY pabdouemy. Ivoneuno u -BBH pabdorb
NPOCTOr0 IIOJACHULIKA €CThL CBOS J0JsS IHCHMXHYCCKAro Tpyua,
10 0e3b 9Toft J0AM HE CYUIEeCTBYeTH B0OOIIEe veaoBbyecKaro
TpyAa I IMOTOMY OHA BXOAUTD ViKE BH CUETD 3aypsaiHoil padoueii
IaThl  00BLIEHOBeHHAro pabouaro. Ilokoiimnii Twonens cab-
JAID OIS onperbanTs pasMbps HOpMaJILHOM padouei MIaTsl
PaIiOHAJILHLIMD IYTeMb. 3a Takylo 0H'D CUNTAID ILIATY KAKYIO L0.1-
KCHD KeJarhb caMb padoulil umbd Bb BULY ILJIATHTDL €€ CTaBh
peIpuHIMaTeJeND, OJarojapsa coepemeHiaNb, KOTOPHIT CKO-
IUTH OTDh HBIHIIKA CBOEHl TIATH HaIh CBOHNND COJEpIKAHIeND.
OHD HalledDh, 4T0 HTa IIaTa ecrb CPEIHSA IPOMOPILIOHAILHAS
Messay  obmeli  BHpaOoTKOH pafodaro M ero  CopepmRaniens,
WA, ecadm p BelpaboTKa, @ cojepikanie padoyaro, ¢ IpeBbI-
mexn padouell maarsl HaIDh CORepKaHIeMb, TO pat’)oqaﬂ TLTaT:

TOJsEHA OBITD
at+y=V ap

Ero Beio kusHb GesmOKOmIA MBICAL, moYeMy jbiicTBu-
TeJbHad pabouasd IIara He paBHa palloHAILHOE U 0TBBID
HalleJCd BB MOCMEPTHOMD H3JAHIA €ro TPYA0BD. SIbCh MpH-
BEJCHD PABCUCTD, MOKA3LIBAIOIILIH, UTO CCAN BEIIOYATD PACXOLH
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Ha oOpasoBaHie pabodaro, To0 pabouad IIaTa UMB HBIHE 1OTY-

qaeMad yBeimumBaercd 10 HopMaiabHOW. DBpHo mim wb1DH

TaKOe pascyikieHle, HO Bb HEeMb MNPELTOKECHD U3BBETHBIN

CI0CO0D ompeabIeHId CTONMOCTH MCUXUUCCKAT0 TPY/La Bh €j1i-

HULaXb Tpyla ¢usmdeckaro, ubo ecam padoyad ILIaTa pabHa
Vap

TO 03HAUYEHHOE OTHOIICHIE PpaBHO:

V@——a: -]Z_
a l/a !

He smato, mouemy o1 pascyikieHid YIOPHO 00MaTudBaAlOTCS
IOJATUKO-d9KOHOMAMI MJIH, €Cad 00bh HUXE U YIOMUHACTCH,
TO TOJBKO BCKOIL3L. Mexay 1bMb, ecaum Jake 03HAUCHHOE
pascyikIeHle CYNTATh JONYCKAOIIUMD BO3paikeHle BH OTHO-
meHin ero mpuMbHeHid Kb padoueil miaarh, TO 0HO OE3CIOPHO
BBpPHO 110 OTHOIIEHIIO KO BeeMy 001ecrBy, kakb mbaomy. Che-
pekeHid, Kakld J0KHO J1baaTh 00IIECTBO BH COOCTBEHHBIX'D
MHTEpecaxd, MOMKHB OBITH TaKOBHI, UTOOBI TOXOIH OTH HHUXT
6bL1h Hanmboapmmifi. J[ia mamioHasbHaro 6Jar0COCTOSHIS MO-
JKeTh Jyulre, 4To6nl cOepe:enis IPOM3BOJUATL CaMDb padouiii
I OHH IpHHALJIeKAIN eMy, HO AJd 00Imeli CyMMBI Hal[lOHAJIb-
Haro L0X071a,—H10 6e3pa3TnuHo, 100 MaTeMaTHuecKlii pascuers
OCTaeTcsd BBH TOMB H JIPYTOMD caydab ogmHD I TOTH Ke. Takb
Kakb BB HACIOAIIEe BpeMd 03HAUCHHBIA COEPEKEHIT TOCTaIOTCS
KallITAJIMCTaNb, TO TOTH JKe pas3cyeTh IOKa3hIBaeTh, UTO 3D
001e#l BHIPAOOTEM pPabOTHUEA J0J/AKHA KallUTaJIuCcTOMD cOepe-
rarbCa Ha KaikJIOMD paO0THUED cymMa y:]/a_p—au cJb10Ba-
TeJIbHO TPATUTLCS Ha Cojep:kaHle ICHXHYECKaro Tpyra, OTBh-
Jaiolaro HaJUMYHOMY IIPOM3BOACTBY, Ta iKe CYMMa, YMHO:KEHHAs
Ha YHMCJI0 PabOTHHUKOB®.

JTOTH TPYIH OILIAUUBACTCI U BH HACTOLIEE BpeMd Kalll-
TaaucTaMd U pabouumMu BDL BHJIB HaJOroBb, IOCTYHAIOI[AXT
Ha Ccojpep:kaHie ajMHHHCTPalld, CYA0BbH, BOHCKa, TYXOBEHCTBA,
VUeOHBIXD VUpPEEKAeHld, Bh BUID IJIarh JTOKTOpaMb, XYL0MKHII-
KaMb U BOOOIIE Jaunamb JubepaibHBIXB npodecciir. [la ons
HCIOKOHD BBKOBTL nBHIICI, Yepesb BCIO HCETOPI0 HAPOJLOBD,
BEIIIIe TPYZa umeTo MarepiaabHaro. Ilouemy ke Torjma mepBobie
rocyjapersa OBLIM TEOKpPATHYECKId, a TOCIOICTBO HALDL JIpy-
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THMI COCPEJOTOUNIOCH BH PYKaXD OPYHKEHHUKOBD, BHIYIHB-
muxed pagbe ApYrux’t ILIaBUTL M KOBAThL METAaJJIBI W T. .

Mu1 BujpuM®b, uro whHHOCTL IIpeicTaBadeTs Belllb Ooabe
CAORHYI0, YEMB AyMaloTh, YT0 BH IBHY Belleill BXOJIATH JBa
BIIa TPyJa U kKampoii nbumrea pasamupo. OHm 00a omravm-
BalTea moxymareaeMmb. Ho Mapres m ero mpucHsle BHUIATH
TOJILKO OJUHD (U3NYecKill Tpy1b M He BUIATH Apyroro. s
IPOU3BOJLCTBA MAI0 MPATUILIIIKA, HYKEHDb W TeXHUEH, W Pac-
MOPATATENL, 0 MoInieiickii, 1 Jokrops, I cvibd u mp. Heansa
JKE OTPUIATL TOro, 410 BCEH YEA0BIA COBPEMEHHOM KYJILTYPBL
CIIOCOOCTBYIOTG  VAVUIICHII0 MareplaJbHAro M HpaBCTBEHHAIo
VPOBHS IIpogxerapld, uro mo Mbph yBennuenid ero oOpasoBaHid
I pasBUTIA BDb HEMDb MOJATHYCCKAr0 CaMOCO3HAHIA, X0JLKHA
VBEJANYUBATLCA IBHHOCTL €10 Tpyjia U IOBBIIATLCA pabodad
wrara. COepexenis moeryualonisa HoHL BL PYEH  KannTa-
JTUCTORD, OYAYTH MaJ0 0 MaJay mepexojuTh BDH PYKH pad0uynxb,
n nocabidle, Ogarogapd o9TomMy, OVIVI'H CaMU CTAaHOBHTLEA
RalnTagncTaMn. sl He craHy yrBepmIaTh, YT0OBl ATUMDB TMYTEMD
MOIIO  00pasoBaTLESL  TO  VPABHEHIE COCTOAHIN, 0 KaKOMb
MeuTaloTh M Kakoe  00BImaiorns  padoueMy  yerpourh  yTo-
muersl.  Kro whrs m epeam  jgoeraroyHaro Kiaaca Bb Ha-
crodiree Bpemd; ThMb He Mewbe, MOJOKeHIC Jake CEPOM-
HBIX'b UpepcTaBuTeaeil 9Toro KaIacca JOCTaATOYHO VL0BJIETBO-
PUTEILHO, BB CpaBHEHIN ¢b MOJOKCHIEMD ITPOCTOro pabdoyaro,
qro0Bl €My MOI'b I03aBHj0BaTL mpoJertapiii. Ho, Bo Bea-
KOMB cayuab, mOKa HpakTHYeCKUMD OCHOBaHIeMD pacmpenb-
JeHisg IpojpykTa Oyaerd ocraBarhea obMbms, 10 THXBH MOPH
OyJIeTh IPOJ0JLKATLCA HEpPaBeHCTBO COCTOAHIH M BO3MOKHO
JUIIL  OTHOCHUTEJLHOE YpaBHEHie oOe3medyeHii. Y TBepEIaTh
IPOTUBHOE MOTYTH TOJBKO IIOJUTHYECKIe INapJaraHbl, M Ke-
AB3HOe HeyerpaHUIMOe Kb TOMY OCHOBaHIE B3aKJII0YaeTCd BD
TpeOOBaHIM pBHIHKA OJUHaKoBOM IbHBI Ha Beb eIUHHUILL
TOBapa, MeaKAY ThMD Kakb IPOM3BOACTBO HUXDH Tpedyern He
0JMHAKOBAr0 KOJMUECTBA TPyJa, BCIBICTBIE Yero KaIlWTaJbl,
Bb BUIB IIpPeBHIIKAa BHIPYUYCKDH OTH NPUXOLa Hahb PaCX0jlaMu,
OVIYTD CROILTATLCA BB PYKaXb UPOU3BOAUTENSA, IOCTABICHHALO
BH Ooabe cuaCTIMBBII YCJI0BIA,
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O6mriii BHBOLD, KaKoH MBI JOGEHEL CIBJaThL W3 BCETO
OPEIBIIYINAro, CaAbIVOIii: TpyLoBad Teopld eCTb 0YeBUIHO
HauboIbe yI0BJIETBOPUTEAbHAd, HO OHa BH TO K€ BpeMd I10]-
UNHAETCS BaKOHY CIpoca H TPEeLIOKeHId, YT0 pPaBHOCHILHO
npusHaHiio wuspbermaro Bbea m  3a Teopleit JLkmBomca m
Baavpa. Bwb mbroropoit cremenm, o6b Teopin JTOMOIHAIOTEH
IpyIb apyra. Oub mpegeTaBIdiorTsh TOJILKO BB CTOPOHEL 0LHOIO
U TOro e jbua.

Ha puimoxs apidroresa jBa Jula, U35 KOTOPHIXD KaKILOE
¥Ipaerhb, momepeMbHHO, TO poJb IPOJAaBIA, TO POJL IMOKYIIa-
rejs. lpogasens nbHETH ¢BOM TOBAPD IO CTOUMOCTH €I0 IPOM3-
BOJCTBA €My CaMOMY, TOKyHareJb IBHUTTH ero kakb LKNBOHCT
u Baappa, mo mbpb majgoOHOCTH TOBapa; COITAIIEHIEMD HXD
1 ycTaHaBIuBaercd Ibua. leam BB 10 ke Bpemd oba auna
ABJAAIOTCI M NpoJaBIaMi U IMOKYIareJdMH, TO COILJalIeHlie
UX'b YCTAaHOBUTH, KAKOC KOJUYECTBO OJHOr0 TOBapa 00MbHHUTCH
Ha JaHHOe KoamvecTBO Apyroro. IlpogaBupl o0LABATE IBHEL,
10 KOTOPBIMB MOKETH OBITH IIPOJaHDh UMU TOBaphL BH Cayuab
saTpeOoBaHisl TaKUXbB-TO M TaKUXDH-T0 Koamvectsb. lloxyma-
TeJaU, COo00pamadAch Cb 3adBICHHBIMH IIpogaBUaMu IbHaMH,
VEQRYTD NOAXOAILee UMb KOJMYECTBO MU HTUMD OyI1eTh Bee
KOHUCHO: polHOYHad ItbHa Oyrerd ompexbaena.
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I'NTABA TII.
Buasr TeHeRHBIX's 3HAKOBT,

AHTpOIOIOrA coOpata JI0CTATOUHOE YMCI0 (AKTOBD, YKa-
3LIBAIOIINXG, 9T IIPAKTHYCCKAA KU3HD 0YEHL paHO YCTAHOBUJIA
3a JeHLraMH TO 3HaUYeHle, KOTOpPOE MBI CTapaJuch TOJBKO 4TO
00bacHnTh. He momropas spben oTrbIbHBEIXD (PAKTOBD, 3aIM-
CTBOBAHHBIX'D U3 KI3HN PA3IUYHBIXD IEPBOOBITHBIXD 00IIIECTBD
1 HAapOJOBD, YEKaKEMD TOJLKO Ha 00mIiil uxX® xapakrepsb. Cuer-
HOI epuHnneidr um wmbpoil OorarcrBa CJAYEKIIH BOOOIIE TOTD
pOIb IpOAYKTa, KOTOPBIA 10 00CTOATEJHLCTBAMB BPEMEHH U
wbera unmbap mamboaninyio mwhHHOCTH. Tak®, BH OLHHXDH 00-
MEeCTBaXh 9T0 OBLIH CKOTH HMAM Padbl, BH APYIAXH—KYCKH
#eabsa, Bb TpeTbUXbh— KyCKN Marepin # T. X. Coraacmo Ma-
majxh, mepselit npu3h Ha Obraxs €0CTOAND U3H KEPTBEHHALO
TPEeHOKHITEA, CTOMMOCTHI0 BT ABBHALIATL OBIKOBD; BTOPOH—CO-
sTaBJIdga pabbIHd, GTOMMOCTHI0 uerhipe Obka. Camoe pHMCEOe
CJ0BO pecunia o0Th CJI0Ba PECUS —CKOTH JaeTh TOYHOE YKa-
3aHle Ha 3HaveHle CKOTAa RakD JTeHEKRHON erumHuibl. Iaroii
BULD CKOTa CJAVEKHISL MBPHIOMD,—3T0 3aBHCEI0 KOHEIHO OTH
MBCTHOCTH: BD TPABAHUCTBIXD CICHIXD HT0 OblIa JOIIALD,
OBIKD MU OBIla, BD IECUAHBIXH—BEpPOJIOLD, BH TYHApPAXb ¥
camobropb—oaenn. IlogoOnoe e smauemie mnmbam m paowl,
Kakh pabouasd cuaa WM Tpemers Toprosam. Do Adpurb,
rrh Topropad padaMm Obita Goabe BEero pacopocTpaHeHa 1o
HOCABIHATO BpEMEHU, 9TOTH CUSTDH COXPAHUICI 1 BCET0 MO3THbBe.
Ueaangnel BeLyTs cuerb Ha TPecky. Y OXOTHHYLUXD HAPO-
10BH (chpepo-aMepukanuess) CKAHIMHABOBL U Y APEBHUXD
CIABIND U BOJKCKUXD O0Jraps CUETHOR eIUMHHANEH CIYRIIN
rparonbuusie vbhxa; ma @epeperuxT 0CTPOBAXT TAKOM Ke exn-
HOUeir caymkars OapaHbU ITKYPHIL.




T'opasno mosike, BB 60abe pasBUTHXD 00IECTBAXD, BOILIN
Bb yiorpebaenie m craam MBpoit mwbnaocrn 01aropojHbIEe Me-
TaJLIBI—Ccepeopo u 304010, Vnt nperniectBoBaan 60abe HU3KIE
MeTaJJbl—&eab30 U MbIb, KOTOPBHIE II0ITOMY TOUYHO TaKKe H
panbe OJaropOJHBIX'G METAJJI0BDL craam, mberamu, Mbpuaavu
nbuaoeTn. RyEDb pasckaspiBaers 00 OJHOMTD HavyaJbHUKD ILIC-
venn Ha Tamru, Koropsil pasdorarbasn, orTraBas Bh HaeMb JBa
Keab3HpIXb IBO3/A. Takoe ke 3uauenie nunbers Keabso 10 CHXT
HOpPs LI HBEOTOPBIX'D ILIEMEHD, I 0HO coCTaBIdeTh PBIKOCTD
11, MERAY IPOYUMB, ¥ TPeHIaHIeBS. dheabsy, 11 odmbHa, cTaau
IIPHLaBaTh pasaImInyio onperbaeHuyio hopmy, o (opMy IpyTHEBD,
T0 GopMy moaroBh (Ha yernaxn Hurepa) man rombs. Pajpoms
¢h eabsoms xopuaa Mban. Do gpepmeit Mexcurb eii mpu-
raBaan gopmy Oykeel L. Y oamoro maemennm amtpomodarosms
Bh ymorpebaeHin wbib BL Buab woxensn. Bw Hdappyph, BB
kKoOHUS 1pomiaro ceroabrid, yuorpeOasin KOJAbla 135 0J0BA.
[Ipunanie omupepbaennofi GopyMel MeTalIy yike OBLIO RAYATIOMT
qerankd. Ilozpnbe moasumaoer cepedpo m 3010T0. B KOpO-
JeBcTBb AmmantieBt oHO eme Berpbuanoch BH BHIE IIECKa,
BL jgpeBHeil Mercurb—pt Buah mecka BB TYCHHLIXD HEePHAXE,
8L Abncennin— b Bupb nazoders. Bee oro orrbanHBie 0TpBI-
BOYHBIE (AKTHI, TOTHOE 3HaYEHie KOTOPHIXD Onperbamres Bruoanh
SICHO, €CJU HXD COIMOCTaBUTL T THME, He IOJIeKalluMb, Ka-
Kered, COMHBHIO ($akToMb, UTO MOIBJIEHIC pPasJUYHBIXD IBH-
HocTell UMBI0 €eBOIO HCTOPUYCCKYIO TOCABI0BATCILHOCTD.

IIpesxpe Beero mogpmImch Takie IPOLYKTH, KaKb CKOTD U
padBl; TOJILKO 1034 9eJ0BBUecTBO Y3HAJO MBIL; €IIe Mo3me—
keab3o U, HakoHEI'b, OJaropogasie Metaaasl. IlosTomy yimorpe-
0.J1€Hle TOr0 MJAH JPYroro Hmpoiykra, kKakb mMbpuaa mbaHOCTH,
COCTABIAET: OUYEBHAHO NPHHALICKHOCTL W3BLETHOR — CTafln
KYJBTYPH OTIBILHBIXD 00mecTBh. Db obiectsh cROTOBOLOBD,
MoKa OHO He 3HaJ0 yiorpedaeHid sweabsa wiam mbim, ejuH-
crBeHHoR MbBpoil ubHHoeTnm MOI'L OBITH CKOTH. U IIOABICHIEMD
b, mocabrHdd cragza HOBOM IHHHOCTBHIO, KOTOpas MOTJIA
CTaTh TAKUMD sKe MBpuaonNs WhbHHOCTH, HO enfe Ooabe ypoo-
HBIMB. T0 /e CAYyYnmIoch ¢B IOABIEHIEMD :keabsza M, Hako-
Hellb, b NOABICHIEMD OJarOpogHBIXD METAJIOBDH, KOTOPHIE
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OKasaJuch eme yrooube wbim m kexrbsa, Takh KakKb OBLIN
CIIe KOMIIAKTHBE U MOIVIM IPUIOTOBAATLCS BB POPMAXTDH COBEpP-
IeHHo onperbiennaro pasmbpa m jgocromHcTBa. DBvbrrarenan-
CTBO BJAGTH BB 810 KBJI0, craBUBLICH CBOE KIEHMO Ha TaKHXD
BHHOCTAX'D, eue Ooabe yupoumao m 00e3MeYua0 UXE OLHO-
oOpasie u 00paTHJ0 HXH BH MOHETY, Kakad U CYIIECTBYETD
10 Hacrodmfaro Bpemenu. Buberd ¢b mhub, MeKIy METadaoMb
I MOHETOW U JPYTUMH TPOAYKTaMHU, CAV:KABIIAMA paHbe
vbpow 1hHHOCTH, T0JKeHD OBID YCTAaHOBUTLCA H3BBCTHBIN
mapurers. Takb, y HeJaHAUEBDH, BEIYIIUXDH CUerh Ha PHOY,
Bh CHOIIEHIAXD €5 eBpomefinamu, 1 Tajseps craab NpUHE-
Marhed paBHBIMD 48 pwidaMb. houeBnugnm ompenbadiors mbH-
HOCTHL Pa3JUYHBIXH MOHETH OIperbJIeHHBIMD YUCIOMTD 6Gapa-
HOBEL U mp. Bee 910 eayumioeh, Kakh BHAHTE, OYEHDL PAHO.
Jlaxbe 9T0r0 He MOILIO MOHETHOe oOpalleHle WIH YECOBEPHIeH-
“TBOBaHIe MOHETHI M J0 HaCTOLIar0 BpPeMeHH.

Ho cronn e pamo Mpl BerpbuaeM® pIgfoMD CH MOHETO,
mwbiomeii MareplaJbHyi0 IBHHOCTH, W (AKTH COBEPHIEHHO
HOBaro xapakrepa. OkaspiBaeTcd, YT0 MOHETa OYCBHAHO HETEpTad
JIM YXYJAUIeHHad, 0TH YHIOTpeOJeHlsd HJAH APYIUXh IPUYUHD,
IPOL0JIKACTD COXPAHATH CBOI0 HOMUHAJILHYIO ITBHHOCTL 1 00pa-
maThesd Kakb noanosbeHad. Ho dro empe yauBureababe, B
PasIMYHBIX: MbBeTaxn oOpamaores, Kakh MOHETa, pasHo00pas-
HBIA Belu, He uMbBomla camm 1o cedb HIKAKOH Mareplajib-
noit mbunoern. M3® HEXT TOJbKO M3BheTHATO BUIA PAKOBHHEL,
yooTpedadoiacsa kakb yepanreHia B A¢purb, Unmin, Asin
1 Avepurb, MOKHO CEasarhb, HMBIOTH HBROTOPYI0 IBHHOCTDL
Kakb TPEJIMETH POCKOIIN, HO OCTAaJbHBIA HE UMBIOTH H 3TOTO
sHaueHld. Tarn, Bp RaampopHin MoHETO CayKalh KpPaCHBIL
FOJOBKM JATJIa, BB Acanb—uepena KUBOTHBIX'D, Y IaNyacOBb
na Lebpujickuxs 0CTpPOBAXb—KOMKN 000:KKEHORX INIMHBI, DMAJID
1 crexago. Takld ABIeHIS PacKpHIBAIOTH NEpelh HAMH BECHMa
panHee obpallleHle Ha pALy €5 MOHeTo#, mmblomeii wmare-
plaJbHYI0 IBHHOCTL, 3HAKOBD, He HMBIOIINXD TaKOBOH BOBCE
LI TIPOCTO CUETHBIXH 3HAKOBD, KAKUMH BT HAIIC BPEM CJIY-
KaTh OYMAKHBIA JTeHbIM U OWIIOHD MJAM pasMbHHAA MOHETA
HIBKOH TPOOHL.




- Tagnws o6pasons HBHBIIHIS cucTeMa JeHe:RHAro 00pa-
[EHIS JaBHO YCTAHOBHIACH 0OMECTBEHHOM IPAKTUKOI BD TMIaR-
HBIXH €0 OCHOBAHIAXD M H3BBLETHBIXDL HaMb HCTOPUUYCCKHX'D
H  aHTpONOJOTHYCCKHXD (PAKTOBDL OLLIO  JIOCTATOMHO, UTOOLI
VCTPaHUTHL BCAKOE COMHBHIE 0OTHOCHTEILHO HCTUHHAILO 3HAUYEHI
JIeHerh,  Kakb opyals obmbua. O3HaueHHBIE  (PAKTBL IIPAMO
YKa3bIBAJIM, YTO OPYAIIMH 0O0MBHA MOIYIH ' CJAYKHATH BSHAKH,
pe uMbIOIlie  BOBCE MareplaJdbHOl  IBHHOCTH; YTO Takle
3HAkU MOTYTH 3aMBHATL BIOAHDB, TakD Has3bIBAEGMYIO, IIOJHO-
BHHYIO MOHETY M, IOTOMY, Takad MOHETa €CTh BDH CYU[HOCTH
me Ooabe Karb CUCTHBIM 3HAKDB, PAaBHOCUILHBIE OyXraJaTepCroi
3alllICH BB Kpelursh oOxagaresa mMoHerol. Memnay 1hbMb 10 Ha-
CTOAIIAr0 BPEMEHN MeTaJanueckas MOHeTa IIpOJ0JLKAaeTh He
TOJBKO COCTABAATL HEIPeMBHHYIO IPUHALICKHOCTH 0Jaro-
YCTPOCHHAr0 JeHEeKHAr0 00paIleHld, HO INIABHYIO HJIH OCHOB-
HYI0O €r0 4acTh; TPOYle :Ke IeHEKHBIE SHARU ABITIOTCI TOJILKO
cypporataMm, XOIYCTEMBIMA JUNIbL BH OFPAHHYCHHOMDH KOJIH-
yeersb. Beabpersie aToro ecTrecTBEHHO BKOPEHUIOCH YObmje-
HI1¢, MO0 KOTOPOMY HACTOIIMUMI OPYAIIME 00pallleHld WJIN JeHDb-
raMi MOTYTH OBITH TOJBLKO 3HaKW, HMBIONIIE MaTeplaJbHYIo
nborocrs caMu 1o ee6b mam mOJTHOIBHHBIL MeTaLInuecklsd
TeHELIN. _

JbiicTBaTe b0, €cam MB OVIeMD pascMarphHBaTh TaKyIo
MOHETY €¢H DKOHOMHYECKOH ToukM 3pbHid, TO oHa OyIeTH Iipej-
CTaBJIATL A Hach U3BBCTHYIO CYMMY TpY/a, 3aTpayeHHaro Ha
IIPOM3BOJICTBO 30JI0TOT0 PYOJIsT BB OVEBAJILHOME CMBICAD cIoBa.
Bee kommuecrBo 3omora, obpamatomeecsa BB c¢rpamb, mpejgcra-
BIAETH 00010 JTOBOJILHO IOYTEHHYIO CYMMY TaKOro TPYIa;
MeELY ThMB, BCE 9T0 KOJHUYECTBO 30J0Ta BB CYIHOCTH OKa-
3BIBAETEA BOBCE HE HYRHBIMD A MOTPeOJCHIA U CAYEKATDH
TOJBKO JLJIA IIEePeBOia OCTaJbHBIXD HOTpeOJIeMbIXD IBHHOCTEH
U3 pyEL BE pykm.  [lostomy 3og0Tasg mMomera NmpejicTaBIsetD
¢00010 M3BBCTHYIO CYMMY Tpy/ia, 3aTpauyeHHYI0 TOJBKO JLIs IEPO-
M3BOJICIBA pascueToBs 10 00MbHY biicTBUTEILHO HEOOXO/M-
MBIXD TTPOJLYKTOBD.

Ecam obparurhea HBCKOMBKO Ha3alh, TO JEIKO - YBU-
1brb, uro Takoe pbimreabHoe oOpalieHle  COBPEMEHHBIXD



rOCYIApCIBL Kb METALIHNYCCKOR emereMb npomsomLro mocab
pdja OIBITOBD ¢H KpeJUTHBIMH 3Hakamu Bo Ppanmin, AHriin
U JPYTHXD TOCYLapCIBaxb, paspbIDUBIINXCA CEPbLE3HBIMD pas-
CTPOHCTBOMD JTeHe:RHAaro obpalleHis 9TUXD cTpaHb. BB To ke
BpeMSA MOMKHO YOBAUTLES, U4TO OCHOBHAS NPHYMHA TAKOr0 pPas-
CTPOMETBA HU JJd KOMO HE COCTaBIAMa TailHBI U 3aKI0YaJaCh
HE BH CaMbIXb OYMaKHBIXH 3HAKaXb, a BD YpesMBpHOMT HXD
Buinyckb wam 3aoymorpedaeniaxs umm. Oreopa cabropado,
qT0 IIPH OTPAHHYEHIN BHIIYCKOBD OYMa:KHBIXD 3HAKOBH M3BHCT-
HBIMI TpejbiaMi, OHE MOTYTH 3aMbHATL HACTOAIIII TEHLIH, U
BeA 3ajJaya COCTOANA JHUIIL BB TOMD, 4YTOOB IBiCTBHTEILHO
VCTaHOBUTL Ha TNPAKTAKD JTOKHBIA TIpaHHAIBl JIIA HUXD KO-
qecrBa. Ho 210 m oxasanmoch Tpyanbe Beero BBHIIOJIHUTH, OO
BBIIYCKD OYMa/KHBIXD JIeHEeI'h, padh ero JONYCTUTh BHh IIPHH-
nuh, npexeraBiIgers M0 CBOEH JErKOCTH CAMIIKOMD C00Jas3-
HUTEJLHOE CPEICTBO IOMOJHATL KacChl TBXD YUpemaeHld, Ko-
TOpHIA  3aBBILIBAIOTE JICHEKHBING  XO3AHCTBOMD; a Ipe:kHie
ONBITHl €CTECTBEHHO MOJopBaJIn BEH nybamkb BEPY BB cpep-
KAHHOCTH Ha OyjIyiiee BpeMs THXD Ke VUPEKICHIE BD 9TOMD
orHonrenin. Ilpm Takux® yeaoBigx’h 0cTaBag0Ch, KOHEYHO, WJIH
OrPAaHUYNTLCA 0€3YCJA0BHO ORHUMH METaJJdYeCKAME II0JHO-
IWBHHBIME JIeHbraMu, HJIH 00CTaBHUTHL BHIIYCKD OYMasKHBIXD Je-
HeI'hb TaKUMU VCJIOBIIMH, KOTOPBIA CH OXHOI CTOPOHBI MOJLEp-
maJan Obl 1oBbple BB obmiecTBd Kb OYyMamKHBIMD 3HAKAMb, Ch
JPYroil CTOPOHBI-—HE JuIagu OBl TO Ke 00IIeeTBO IbHCTBU-
TEJLHBIXH  VI00CTBL M HPEeUMYIeCTBDH, KOTOPHIS IIpeicTa-
BAAIOTH OyMa/kHBIE 3SHAKH. Y IOBJIETBOPUTL 00a OHTH YCJIOBLA
BL OJUHAKOBON cremens OBLIO OJHAKO HEBOSMOMHO. I Tax®
Kakb YIOBJACTBOPUTHL IepBOe OBLIO Hem3OBEHO HYKHO IpeskIe
BCET0, TO OCTABAJIOCH IOKEPTBOBATL 10 M3BBCTHOH CTEIeHN
BTOPBIMD. JLaa mpexyupemaenisa odnecTrBeHHaro Hegopbpia, 3a
0CHOBY OBLIO HMPUHATO MeTalamdeckoe oOpalieHie, a BHIYCKD
OYMAKHBIX'D JeHer'h BRIIbJAUACA H3H MOLDH BBIBHIA IIpaBUTEdb-
CIBEHHBIXD VUpeXIeHlll U mepelans BH BBIbHIE TPeTharo
JUIa BD IOPAIHYECKOMT CMBICTH,—0aHKoBaro yupesieHid, Ko-
TOPOMY, B Pa3JUUHBIXD MbeTaxDh, OBLIO IPHCBOCHO BB O0JbLIIEH
A MEeHbIIe# eTeleHn YacTHBII XapakTepD YUpPemIeHId akilo-



nepuaro. Bee sro exbaano OpLio cmepsa BB AHDIIN, TTOTOMD
B0 Ppanmin, maxonens, l'epyanin. Ha npaktukt rakas cucrema
0KasaJgach ABHCTBATEALHO CI0COOHOH cOXpaHUTh 3 TeHeKEHBIMD
obpalenieNs O0JILIIYI0 YETOHYuBOCTh, YbMB BB TEXB MbeTaxp,
Kakbs BB Aperpim, IIh NpPOJONKAIICH BHIIYCKH OYMaKHBIXD
TeHers caMuMDL Ipasureaberromb. Ho pamlonaannoit ee mpu-
3HATL Jadeko Heansd. Do-mepruIxb, nepejgada GYHKINT 00IIe-
POCYJJAPCTBCHHOM, KaKb BHIIYCKH MOHETH U JTCHEKHOE X03il-
GTBO, BB MOHOIOJII YaCTHBHIXDH OOIIECTBD IIPEJCTaBIgeTCs
caMo mo cedb vbpoit BmoaHb (QeogaJnbHON M0 CBOEMY Xapak-
TPy U MOHATHON TOJLKO JJIS TAKUX'b 00IHECTBH, BB KOTOPHIXD
BOOOIILE XO3AHHOMD SBJIICTCS HE IOCYJapCrBo, a IIpedHlii
(peojaabHblil COOCTBEHHUKD UJAH €ro 3aMbeTHTe]Nh— COBPeMeH-
HBIH Oypimya, TO-e¢Th, TOCYAAPCTBO YHCETO (JeojagbHaro Xxapak-
Teépa, KakuMH H ocTaercd O0JBIINHCTBO TIOCYLAPCTBDL KOHTH-
HEHTAa, ¥ BH KOTOPHLIX'hL YaeTHOE IPaB0 CTAHOBUTCH BIIEpEJLH
npaa nybamaHaro. Bo-sropeixs, BB 0CHOBL 00pallleHld 0cTa-
BJICHA MeTaJJnYecKad CAcTeMa, COCTaBAAIONAL IIPAMYIO JKePTBY
00111e1l BHINOJb—HaIIpacHBIH pacX0jb, 00YCJI0BINBAEMBINA HCKIIO-
YATETHHO HegoBBpieMTh 00I1ecTBa, BBI3BAHHBLL PALOMDB IPOII-
JBIXD  3A0yHOTpeOAeH1t 110 BBIIYCKY AE€HEKHBIXD 3HAKOBD.
(OjHaKO yerpaHUTh 0 U3BLETHOH CTCHEHH BO3MOKHO TOJILEO
IepBoe HEeYL0OCTBO, COCPETOTOYNBH BBHIIYCKHYID JIEHEKRHYIO
Omepaniio He BH YaCTHOMD AKIIOHEPHOMD VUPEHKACHIN, a Bb
VUPEEKJIEHIH POCYIAPCTBEHHOMND I 00IECTReHHOMD, HE3aBU G-
MOMB OTH aJIMUHHCTPATHBHON BAACTH U COCTOAIEMD MOILH KOH-
TpoJIeMD U BBIbHIeMD Vupems eHlid HapoHaro NpeicTaBaTe b=
¢rBa. Y CTPAHUTDL Ke HeoOX0AUMOCThH WBHHAr0 MeTaJJndeckaro
oOeseueHls JeHe;kHaro ooOpalleHid, IpH  CaMOCTOATEILHOCTH
OTIBILHBIXE TOCYIAPCTBL U MBHOBOMD IMOPSIIKD, HEBO3MOKHO.




I'TABA 1V.

RoanyecTBo TeHEKHBIXh SHAKOBD.

Pasp pennrm cocraBigiors opyile obmbHa, T0O €CTECTBEHHO
IYMaTh, YTO ME&KILY KOJUYECTBOMT JeHEerb W CyMMoil 06-
WBHOBL  JTOKHO  CYIIECTBOBATL ONIpeIbIeHHOE OTHONIeHIE.
Nuave, KoamuecTBO JeHErL JOKHO Onperbadrhed Koamie-
cTBOMTL 0OMBHOBTD. Heanbor kamiplii 3HakDh GOBEPHIALTL BCETo
OTHY IOKVIIKY mIn 000porh BL TeuyeHie onpeibiemHaro Bpe-
MEHHI, TO O0YeBHJLHO, YT0 JIId IMOKYIKH TOBApOBDL Ha CYMMY Z
pyoJaei norpedoBagoch Obl £ pyOJaeBBHIXD 3HaKOBS. Ha caMoms
pbab Torh ke 3HaAKL W pyOab, IepejgaBasgch U3L PYKD BB
PYKH, MOKETH COBEpHIATh PAXD MOKYHOKL. Umeno nxs 6y1ers
3aBUCHTL 0TH cKOpocTH 00palleHld pyOHJaeBaro sHaka, KOTOpasd
I U3MBpPAeTeS YHCJI0MTD COBEPINAGMBIXD UMD MOKYIIORED. Beab-
CTBIE HTOr0 KaikIblii pyOoJab coBeplmaeTh Ha caMoMBb 1bab 1mo-
KYIOKD He Ha 2 pyOaeil, a Ha vx pyduaei, rib o uneao 060-
pPOTOBD PYOTd BD Tevenle onpebiaeinoil euHATIE BpeMeHn—
Hanpumubpsn, roja.

(603HaYUMD  CYMMY BCBXD  IOKYHOKD Ha HaJUYHLIA, BD
TOTH K€ CPOKD, TO €CTh, BH I'OLL depesnh M, Torja 04eBUIHO
1 00Iad CyMMa JeHerb, Bh KOTOPO HYKIaeTesa 001[ecTBO I

5. LAC M| OTeE _
CBONXD 000POTORD.J = s ompepbaeHis HopMaJabHArO
KOJMUYCCTBA AEHEKHBIXD 3HAKOBD, Bh KAaKOMD HYKJIAeTCA ¢TpaHa,
ny:xkHo sHaTh BB Beamumuwsl: M uo. Ivb comanbuio 510 BoBCE
He Takb JEIKO.

Mut p0oKHBL TeIeph MOCBATHTL HAlle JaJbHbiimiee m3J0-
KeHie mseabloBamiio KaKIofi U3H HIUXD BEJNUYHHD BH  OT-
TBJILHOCTH.
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OGpamaencd opemie seero kb eymwh odombuoss. B orons
OTHOIICHIN HACh Kacaercs He Bed cymMyMa 00MBHOBH, COBEPILIa-
OIUXCS BB erpand; a Toabko ogum oOMBHB Ha Haanunbie. Bee
JKe, 9T0 Ipojaercs M IMOKyIaercs BL KPeJuTh, Ha YacTHBIC
BeKCEJd WM II0 cueTaMb, He Kacaercd jeHerbh. Ho mm Takuve
orpabBmyeHieNs, sagava Mago obgerdaercd. llbramoern, ®OTO-
PBIMI BIaibers cerpaHa W KOTOPHIA BH Heil 00pauralores, ¢O-
CTOATD W3H IMPEIMETORT TeKYIAro MpoM3BoIeTBa I TOTpedIe I,
e/KEr0THO BO300HOBIACMBIXD M KAINTAIOBD (HEIBIKIMOCTEH—
3eMeab, opymiii m up.). 3w umera uXb jJalexko He BCh 1
BCEIIa NPOXOIATH Yepesh pHHOKL. Wsb obmiedr cymMMBl Ha-
POLHAro MpOU3BOACTA JOJKHA OBITL HCKJAOYEHA YacTh, MOCTY-
naouad 1I9 co0CTBeHHaro morpedaeHid. Dra MoCHBIHAT MO-
KeTh OBITH BechbMa 3HAUMTEALHA TaMb, HANPUMBDPS, IIb Hace-
aenie morpebagers Xxab0s mam BooOIIe Belld, KOTOPBIA CaMo
npoussoxuTs. Ho BooGmie Taxas wacrs, 0 Mbpb B3LOpOKaHLI
3eMeNb, YBeJIMUYEHid HaceJeHid W pasBUTIA MPOM3BOJACTBA Ha-
eMusIMu pabounmm Bce Ooahe YMEHLIIAeTCd.

HakoHems m3® YHCIa KallUTal0Bbh, 36MeIb, J10MOBD, (hal-
PUYHBIXD U JIPYTHXH HMPEIINpPIATLE MPOLACTCA eKerofHo ToTHO
ragke Jgnomn m3phermas wacrs. Ho ora waerb, ¢b pasBUTIEMT
MaeBoil, TOBAPUILECKO MM akNIOHePHOH (OPMBI 3HAUUTECIHHO
VBEJAMINBACTCA UepesDh Mepermpoiamky Naeph I arilil. Haxo-
HEIrb, GO ke CabIyers MPUIHCIUTE T0AT0BHA 00A3aTeabeTBa
Ka3HBl WAl (OHJHL. |

Beb  mepeunmcaeHHbBle  COCTABHLIC MPEAMETH HAJMIHBIXD
MpPOJIAHD, KaKh BHIUMD, 0YeHDL IOABIKHBL [ U3MBHUYMBBL 10
CBOEMY KOJIMYECTBY M MBI HAIpacHo craim Obl MCKaTh TIb
160 ToueRH OMOpH Aad uxE onpexbaenid. Wwymecrsennas
CTATHCTHEA, OTH KOTOPOil Mpeiie BCero MOmHO OBLIO OBL Tpe-
6oBaTh I'BHHBIXD YKas3aHlil, HAXOJUTCI BD Oe3HANLCKREO TIe-
qaJbHOMD TodokeHin. Bee, 4To MBI MOEKEMD CKA3aTh, 9T0, 9TO
Behb 03HAYCHHBIA YACTH BO3pacTaiors 10 MWbph pasppria Kamu-
TAIICTHIECKON (pOpPMBI TMPOU3BOICTBRA. OIMIECTBO  TPOJABAC-
MBIXD VEAYIH TpHOIIRaeTes Kb 001eit cymynh HapojHaro Tpyia,
a, suberb ¢b TEMB, M KOIXUECTBO NPOAABACMBIXD BeIei, Ko
obmeii cymmb Hapoamaro mpomsBOJCTBA. Ramnraas, mo mbpb
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pasBUTIA aKMIOHEPHOH (opMBl, craHoBATCA Bee O0abe MOJ-
BUKHBI, IpojaBadgch mo vacrams u 1. g. Ho ompexbaurs Be-
JUYAHY TAKNXTD IPOJAKD HEBO3MOMKHO. |

Cropocine  obpawenia  Oenees. eaubvr exopoers ora ObLIa
BeIbI0 TPOM3BOJLHOH, TO €¢Th, pPyOJb MOIB COBEpUIATh BH
TeUCHIe roja TO YHUCEJI0 000pOTOBD, Kakoe IokeJaelDh, TO BEE
moTpedHOe KOJIMYCCTBO NEHEI'h OrpaHMYMI0ChH OBl OBHUMD PYO-
aeMb. Takoit mopdaloKb HEBO3MOKEHD, ITOTOMY BO-IIEPBHIXD,
UTO TOKYIIKA U HPOJAkKa HE COCPeJOTOYMBAIOTCI BH OJLHOMD
KakoMb Ju00 Mberb miam  peIHKL, a coBepHIaloTes Ha MHOLO-
UNCJICHHBIXD PHIHEAXD, PasMbBIIAIIUXCd B Pa3IuIHbIXD NYHK-
TaxD  rocygaperBeHHoir teppuropinm. Ilepejppmikenie jpeHersn
0Th OJHOI0 PBHIHEA KDL APYroMy Tpedtyersh u3BhberHaro BpeMeHH,
KoTopoe Oygers Thub Oouabiie, ubMb  OoabIne pPascrogHlsd
MEKAY PHIHKaMH U XVike, NepBOOBITHDLE NyTH HIN CpeicTBa
nepejsummenid. Beabgersie »roro uacrn jJeHernh HaXOLUTCS.
IOCTOAHHO BDH IYTH, HE MPOU3BOJI HUKAKAXD HMOKYIOKDH W
Kakb Obl mabdra usb oOpauienid. WsObmars mTakoro Heymro6-
cTBa HBIH HUKAKOH BO3MOMKHOCTH IIPH METAJLIMYeCKUXDH JTeHD-
raxb, HACKOJIbKO JJAd UXD 00pameHid HensObmno rTpedyercs
MePechlIka U IepeBo3ka CaMbIXb JeHErb. oT0 HeyLo0CIBO, B
U3BbCTHON cremenn, ocJgadadercs Npu pasBuToi cucremb mber-
HBIXD OAHKOBD, BB KOTOPHLIXH CKOILIAIOTCA MbCTHDBIE ¢BOOOJHDIC
TEHEKHBIE 3allachl, U35 KOTOPHIX'H MOIYTH MPOU3BOIUTLCS ‘Ha
MBCTHOMS pPHIHKD maarexn 3a cuerb JUlb HHOTOPOJIHBIXD
0€3Db MePeCHLIKN IMOCJHBIHAMD JeHeIh, a TOJLKO BHECeHIeMDb
UXb BL OaHKD cBOoero mbera.

Pazp meramimueckis jgeHbn pacuperbanauch 1mo oTbin-
HHIMD PBIHKAMD BB ONpPeIbJeHHBIXD KOJANYECTBAXD, A0CTATOY-
HBIXD IS MBCTHBIXD HOoTpeOHOCTeH, (pakTHyeckad TepechlIka
TEeHerb CTaHOBHUTCH Ve JUIIL HACTOALKO HeoOX0AuMOH, Ha-
CKOJBKO OHA HYMKHA JIJIg IONOJHEHIS MBCTHBIXD OaHKOBBIXD
kaceh. Ho BB ropasgo Goapineil creneHn osHaueHHOE HEYL00-
CTBO VCIpaHdercd cuereMoii OYMamKHLIXD JeHEKHBIXD 3HAKOBD.
Janachkl MOCABIHEXH MOLYTDH OBITH 3ar0OTOBJIEHB U PA3BE3EHBI
Bh KaKOMD HYKHO KOJIMUecTBb 110 MBCTHBIME YUPEKICHIAMD
nan OTIbJeHIAND IeHTpaJbHaro 6anka, 3apbLyIOIaro BEITYCK-



noit  onepamieit. Mswp ornxn  sanacoss mbermoe orpbaenie
MORETH  Yepnarh Jid MONoJHenid  coeit 000poTHON  Kacen
CROJBLEO HY:KHO a9 000poToss. Heau o RamjioNs TakoMs 1e-
peYucaeHin JeHers B 000pOTHYIO Kaccy Mah saliaca, orrbaeie
COOOOIINTS TEHTPAJTLHOMY VIPeERICHI0, a nocabjinee, mepese-
AeTH HEMENJCHHO Ty e CYMMY U3D ¢Boeil 000poTHoil Kacen
AN KACCHIKAKOTO YIOAHO Apyroro oTabaenia b 3amacsh, 10 910
BCE, UTO HYIKHO AJF TOTO, YT0OB BD TO #e BpeMd KD yeJayravs
wbernaro poiHEa 0Kasagoch J0CTaTovHOe KOJHYCCTBO JCHEID
I He VBOJAMUIIAChH 001Iad cymMma JCHEeKRHAro odpaiienis.
neTeMa JeHeRHBIXT  sHakosDh (OYMAKHBIXD TeHeID), BT
HTOMS OTHOITOHIN, TPEJLCTABAACT L HeCOMIBHEOC TPEnMYILEeEIBO
Hepeis  JeHLIaMi  TOJAHOIBHHLIMU - METAJITICCKIMUT.  )TOTT
crocoOs npuvbngerca manmys LoeyiaperseHEBING  OaH KON,
peABICTBIC TCro Mepechika JeHers 10 nouTh orpannunBaeTes
JNIIL THepecolikoit 6oabe MEAEUXT CYMMD JUIAMU HUSHINXT,
cocaoplit m Goabe wpynusixs nh 1h wbera, b wbre yupe-
EAeHIl menTpaanpnaro OGamka. O0mag cymma JeHern, Haxojsl-
MAXCA B YT, 10 TocabiHei jenesuoin pehopmpl, MeYneas-
Jach, npuOIN3uTeaLH0 BhH ABAJUATL TATL MIIIOHOBS pyOJaei.
[Tepecniira nepepojgnaro Guaera Tpebyers soodbue menbe
ppeMenit, wbMnb nepecslika jeners. Ho Beiropa, orciona nponcere-
KaloMiada, ne ¢rojh sHauureabia, Kakhb 01D MepeBOTOBT M0 TeJe-
rpadgy. Heesmorpa ma ro, 00115 cymma 1eHer ., KOTopasd mocTosauo
JACKATD BD Kaccax®b Oanka, BeaAbAeTBIe BpeMeNn, KOTOPOE Mpo-
XOAUTH MEEKIY B3HOCOMD JACHCID A IepeBojOBTD W BLITLIATON
nXb Bb MBeraxh HasHavYeHIsd, OKABLIBACTCS JOBOJLHO BHAUMU-
reqnpHoil.  Oma jgocruragaa ppemenamu o S0 Muamonossn pyo-
geit. Eean npunsarn npusegennnda nudpol, To ob1ad cyMmma,
Jekaumxn  Oesn obpanieHid jeHerns, peabiersie uxXn Mepe-
COIIKN WA TepeBojia IUaTemed, cocraBulh, BCeTakd, OKOJO0
DH mMuaionoss pyoaei npn 1 muamapib IeHEKHBIXD SHAKOBT
nian H,5% obmieit cyMMbl feHeKHaro obpalenia.

Cpb  yremepjgemends TIarexKa  3a TeJIerpaMMbl, JTOJIKHO,
KOHCYHO, VBEJANIUTLOA  9UCT0  TeJerpapupiXs TepeBogoBT
Bh  CGpaBHeHIM ¢h TepeBojaMu 1o Omaeram’s Mo TOTOMY
YMEHLITHTCA CPOKD TPOJCKanId JIeHers 10 BHILIATH OHBIXD,
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a suberb ¢n 1byun Moobmas cyMMa HE BLULIAUYCHHBIXD IHepe-
BOJOB.

Popaspo Goapimasg cymma  jgeHern, 4whbyb gemaniada 0esnh
BRUIAATEL BCABACTBIC HaXOMACHIA BH NYTH, HAXOAUTCA BLH MacT-
HBIXD KapMaHaX®h M Kaccaxh O0HICCTBOHHDIX'D, KABCHHBIXH N
OAHKOBLIX'D.

Wzpbernaga cymma  jgomkna  obgsareJbno XpaHUThHed BhH
KaccaxXh Kakh OAHKOBBIXL U OONICCTBCHHLIXD, TaKDh W dacT-
HBIX'D, L1 00e31eueHid uXD COCTOATCALHOCTH M0 ILIaTeAam .
Ho »ra cymma, coOcrsenno jsg 6GaHKOBDL, BOBCE HE Takb
peaura. Racca wammmxs 40 kommepuecknxts 6GaAHKOBSH pan-
ngeres upnbausureapro 30 b HeOOALIINMTL  MUAJIOHAMTD U
BL TO K€ Bpema Mompo upuparh b oae 30 MEIIIOHOBT
3 MpUOAMBUTEALHO  HEOOXOTUMYID  KACCOBYIO CYMMY  JId
['ocypapersenmaro Ganmka, 410 BDL cyMmb COCTaBATH OKOJIO
60 vurrionosn. Nasmaueiicrsant ObLIO NpejocTaBicio ocra-
BIATL Y ¢e0d Ha reryniit obopors o 25 MuAIionoBs pyoJe.
Yp urorb moayvaerca 85 mumnionoss pyoaeir. o numn eab-
Iyers npudaBuThL KacCOBLIA HaJMYHOCTH OOMIECTBL B3auMHAI0
kpejpnra 1 roposcknxn Oankosnh. Hlpmvens seero 100 murxio-
nopn pyoaeit. M ecanm mo mourh ppuraerca me Ooabe 20 mMua-
JOHOBE pyOJIeii, To Bee 3aIepKUBACMOE RKOJIMUCCTBO ACHOID
@accaMn  0ankoBD, KasHaueficTBaMm W IOPeIBIKCHIOMT 110
moarh we npessimactt 125—150 yunmonosnt pybaeit  win
15% Beero jenexnaro obOpatmenida, ocraanusie 8% HaXogATCs
BhL  YACTHBIX'D pykax®h M 3Havarcs BH  oOpamemin. Was
HUX'B, WOHEYHO, TOJALKO YacTh copeprraers nbicrBureanbubie
MAATeRN  WAN HaXOoAnTesa Ha caMmomt abab BL  obpaienin,
OOJLINAA JRE YJACThL TOKONTCA BB YaCTHBIXD KapMaHax®, OmKu-
Jad cpoeln ouepenu.

Ho, Tarxn wak® ®kacca rocyjaperspennaro 6anka, OOLIKHO-
BCHHO, BLINE YRAs3ammaro MUHAMYMa W LOCTHIAcTDh BpeMenami
150 wmuaa. pydaeit u 6oabe, To cymMMa OCTAOIMAACTd BD
qacTHONDS  ofpamienin,  phpoarno, we npessimaern  65%
BCCIO KOoAMUCCeTBa JIeHerh.  Onpaxo, Hra 4acTh HACTOALKO BE-
JUKQ BB CPABHCHIM ¢L IPYIUME, TOJALEO UYT0 MOMMCHOBAHHBIMM,
qT0 BACAYKUBacTDL ocodennaro pummanig. Dammaiinias subio-
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HAA ITPUYMHA, €€ BBHISBIBAIOLIAA, SaRJIIYACTCST OYCBUJLHO BD
HECOBIIAJIAHIN JeHEKHLIXD MOCTYILIeHIH ¢b pacxojjami. Pacxomnl
coBeprraiorea 1mo Mbpb morpedseHis WM TOKYNKH TOBAapOBD.
Ho morpe6aenie paBHOCUILHO IPOUBBOJACTBY, TO~ECThH, BCE, UTO
moTpedJdercd MOKymaeres W TpPOJLaered, CAVKHTD, Ch DKOHO-
MIUecKolt Touku 3pbHIA, padpHbiinreMy IpomsBOJICIBY M I0-
Tpedidgercd ¢b 9Tol WhaLo.

Horpedureanr u npousBORUTENL—5TO JJIT HACH CUHOHUMBL.
Torp, KT0 HEUYEr0 HE MPOUIBOJHUTDH, WJIN HE MOKETH OKABATh
KaKUXB-1100 YCJAYI'h NPOU3BOLCTIBY, HE MOKETH UMBTL HUUYEro
NI IPOJAKH, HE MOKETDH IOJyYaTh Kakoro-audo jgoxopa. llpo-
U3BOJUTENb TMOKYIAeTh TPOAYKTHl, HaHHMaeTh PadOuuxXb u
BOOOI[E HPOU3BOLUTH PACXOABL MOCIBIOBATEJILHO, Bb KOJINYE-
¢crBb, HEOOX0IUMOMD JJId IPOM3BOLCTBA U3BBCTHOI onpenbaeH-
HOW CYMMBI TOBapOBB. OTa CYMMa MOKETH paBHATLCI BCEMY
FOJOBOMY IIOTPEOJEHII0 HUJIM TOJLKO €ro yacrd, Iocab uero
IpOoUsReJeHHasd Maprid MOCTYNaelh Ha pPBHIHOKD. Taksb, 3emiae-
Ibiapueckoe TMPOU3BOJCTBO CO3LACTH CBOW HPOLYKLH BB IIPO-
ToJkeHle 1baaro roja, Ipeiae  4bMb OHBH IOCTYIHTDH Ha
PBIHOKD. BT Ipyruxs cayvyadxb, MPOU3BOACTBO (aOpHUHBIXD
IIPOAYKTOBH IMOCTYNAaeTh Ha PBIHOKD U CO3XaeTcd OTXbILUBIME
aprigMu, 110 HBCKOJLKO IapTiii BH TLOLD.

B®b nepBons cayuab, 3arpaueHHbIT KalaTaah BO3BPAIACTCSI
OJMHD pash BB LOILH, Bb OCTAILHBIXD—HBCKOJLKO Paszh N
Ibraers BB NEePBOMB — OIUHDB 000pOTH, BDL JIPYLUXD— Hb-
CKOJLEO 000POTOBD. |

Raxumu mapriamp Oygers HPOU3BOAUTHCS HPOLYKIH U
BLIHOCHTHCA HAa PHIHOKD BB HOCTbiHeMb cayuab,—oTo Oyrers
BIOJAHDB 3aBHCBTH 0TH YCJI0BLH IpousBojgcrBa. llpousBojgureas,
KOHEUYHO, OCTAHOBUTCA Ha TaKOH BeaIUMUYUHb, TpH KOTOPOIl ejiu-
HUIA TPOAVKTa 000MIeTcd eMy BCero Jaemenje; mocab uero
pasMbpb crpoca Ha JAHHBIA TOBAPH OUPEIBIANIDH TOTH CPOKD,
BH TEYEHIe KOTOparo maprid Oyaerb paclpojaHa M IIPOU3BO-
TeJb MOJYYUTH CBOW KallTaah 00paTHO BH TOMB cayudab, ecnu
TOBap® morpedaderca Ha mberb npoussojgcrBa. Bb NpoTHBHOMT
caydab STOTH CPOKD YBEIUMYHBACTCS Ha BpeMd, IIOTPEOHOE JId
IIPOBO3KH WJIH JOCTaBKH TOBapa 0 pbiHKa norpedaenid. 1lo-




HATHO, YTO, IPU TAKUXDH YCJIOBIAXH, CPOKM PaCHpOjaEl HOP-
MAaJbHBIXD NapTiii pasanIHBIXs TOBAPOBH MOTYTH OBITH pas-
JUYHBl U 4TO ¢ THMH Ke CpOKaMu HOJUKHEI OyIyTh c0006pa-
30BaThCA CPOKH IIPOU3BOICTBA. |

B® murepecaxd mnpomsBojuTend, KOHEUYHO, 0OEPHYTH Je-
HEXKHbI KallUTaJab, MMD 3aTPauyMBaeMbIil, BO3MOKHO OoJbmiee
YNCJI0 pas3b; HO BH TOMH CiAydyab, eCau IpPU 3TOMH He uaMb-
HIETCd CTOMMOCTL Ipom3BOjxcTBa ToBapa. Ha camomt pbab—
9T0 He Takb. Bcero Osicrpbe o6opaumBaercs KallUTalb Bb
peMecJeHHOMD MPOU3BOACTBS, 0ZHAKO U MPOU3BEIEHII ero 00x0-
IATcd Topoke, Beabjpcreie uero, rib MoEkHO, dabpuuHOE IIPO-
M3BOJCTBO CTAHOBUTCA THMB BHITOLHbBE, ubMb Ooxbe yBeamum-
BaeTcA ero pasmbpsb, mo KpakHelr mbpb, 10 u3BbBCTHOH cTe-
nenn. Jlo Kakoit,—»9T0 3aBHCHUTH OTH TEXHUUECKHXD U IPYTHXD
VCJIOBIIl ITPOUBBOJCTBA, KOTOPHIE PA3IHYHBl IJIA PA3INIHEIXD
TOBapOBB. A IOTOMY, BB JbHCTBHTEJLHOCTH, I0T0BOE MIPOU3-
BOJCTBO Pa3JHYHBIXD TOBApOBL pasgbirsgercd Ha PasIndHOEe
yncao kareropiii. IIpouwsBogcrBo JabcHoe Tpehyers HPOLO.IKH-
TeJIbHAT0 CILTaBa Jhca, TpedyeTs MHOTO BpeMeH! Tpexie, YbMb
abeh moerynmuTs BB ymorpebaeHie W mpojgaky. TouHO Takke
peiOHOe, Tab HeZoCTaTOYHO HAJOBUTH pPHIOY, HY/KHO ed elfe
COJTUTL U BAIUTHL. TabauHoe m valilHOe—HAXOJATCI BB IOL00-
HBIXD K€ VCIOBIAXD I, HaKOHEIh, BD MOL0OHBIXD Ke YCI0-
BIIXs HAaXOJIUTCI INPOU3BOLCIBO BCBXDH Belmeil, MOCKOJBKO BT
HEero BXOAUTH IPOBO3D, PA3IMUYHBIN TSI PasInIHBIXD PascTosi-
miit. Iloka mapriga upouwsBojuTCa, 10 ThXD IOPH IPOH3BOAU-
Te€JL TOJIHKO TPATHTh JeHbIH. Iorga oHa roroBa, TO OHB MO-
KeTh WIM IIPOTABaTh €e caMb M0 YaCTAMD, UIH, Kakb 00BIKHO-
BeHHO pbiaeTcs, mnepegaBarh ee JJId pacHpojakm I0Cpel-
CTBYIOIIIUMD KYIIIaMb, KaKUMHI SBJIGI0TCA ONTOBBIE IJIH PO3-
HIUHBe TOproBuul. llpoXoawTs aM Hpm HTOMB TOBAPDH UEPE3DH
PYEHX OTHOTO POBHHYHATO TOPLOBIA MJIM TaKAke OIMTOBAr0—3To
IS TeHexHaro obpalmenls 6e3pasanuno, n60 moxoOHBIg mepe-
Jaul  TOBapa COBEPIIAIOTCA, BOOOIIE, BH KPEIUTDH I IMOLb
percead. Ilpogzaers ToBap®s morpedumTe 0 COOCTBEHHO POSHHY-
HBIE TOPrOBEIlh, 3a HAJNYHBIA, HO TEHLIH HTA He IOCTYIAIOTH
Kb HOPOM3BOANTENI0 10 Mbpb HXD moayueHld, a codmpaloTed
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POSHUYHBIMD - TOPTOBLEMD U YILIQUIBAIOTCS - IPOMBBOTHTENIO
TOJABKO II0 UCTEUEHIHm CpoOka. Bekceded W, CabI0BATEIbHO, Pac-
mpojakn mapriit. poussogureas MOMKeHD COTIAMATHCH = HA
Takoll IIOPALOKD, MO0, ecau OB OHDL CIadh CaMb pacmpoia-
BaTh -TOBAap®h; TO HE TOJYUYMIEH OBl CBOUXTH JeHErDH panbe.
Tenmeps BUAUMD, 910 YHCAO 0OOPOTOBH PYOJId BEH TOLY
HaXO0ANTCAd - B IPAMOIl CBASK €O CpOKaMUI, BEKCEJeH I OIpe-
rbasgercda prumMu cpokamu. Cpokm 9TH MOBCEMBETHO pasimyHBbI
1ad HBKOTOPHIXD BHUJLOBH TOPrOBIH, HO, BOOGIIe, BbH JaHHOM
crpaib ABIAIOTCA IIPe0OJaJaIoNUMA BeKCead U3BBCTHHX D Cpo-
KOBB. ¥ Hach, HaupuMbps, IpeoblajaioTh BeKCedd IIeCTi-
wheadanple uan 1Moayropossie. Bb mberaxs 60abe ryero sace-
JeHHBIXD, b morpebaenie miers Opicrpbe u b pascrodmie,
Ha KOTOPOMB IIEpPEIBUIAeTCA TOBapDH, KOPOUe, KamIblli pyOJIb
COBEPUIACTH ECTEeCTBEHHO - U 0oJblIee Yucao 000p0TOBD B
rogy u cpokum kopoue. Bon Ispont mpeobaagaord Bercend
TpexMbedynpe 0 Jake KOpode. |
Rpont  mpoumspojureneii, - BH HpeInpuHIMATETLECKOMD
CMBICIB, IOTPeOUTeNIAMI ABIAIOTCA CIIe Takle YYaCTHURH Ipo-
U3BOJICTBA, Kakh, HampamMbpbh, pabovyle U KaOIUTAIHCTHL 1
PEHTLEPHI, KOTOpBIe, caMu He padoTad, T0CTaBIAI0TH THMDL He
MeHbe HeoOXOZUMBIA CpPeLCTBa IS HPOU3BOICTBA U IMOJYYal0Th
3a TO BO3HAIpaKIeHIe OTH IpeAIpuHAMaTe el He BB 15 iKe Cpok,
Kak'b IPOU3BOJIATE]b, a BB CBOM, YCTAHOBICHHBIE O0OBIUYAEMD,
nHorga Ooarbe woporkie, cpoku. Pabodie, manmpumbps, pascun-
THIBAIOTCA YacTO MOHETBIABHO, HOMBCAYHO U Jake IOJEHHO;
pPeHTbeph U  KallUTaJuCTh BBHIOBApUBaIOTH ceOb ImoJayuenie
peHTH u Y% BB um3BbeTHBIE cpokm BEH roxy. Ha rmakie, ognako,
CPOKH ITOJYYeHId ILIaTe:keil, KoIJa OHM He COBIAJAIOTDH Cbh
BBEIPYUKOHl JeHerh OTh HPOJTa/Ky IPOLYKTa, MBI JOJHKHBI CMO-
Tpbrh Kakh Ha aBaHCHL. o Takie aBaHCH YCKOPAIOTH HOTpE-
OJeHle M T0TOMY BO3BpaTh MPOU3BOAUTEN]IO €ro 3aTpalb, UYTo
camo-co0010 yike orpamkaerca Ha cpokb Bekceseit. 1lopromy,
BOOOIIE, CPOKU BEKCEJIeH TOJKHBI CIVEUTL 60abe BbEpHBIMU
VEazaTeJIdMi ducjaa 000p0TOBH, COBEPIIAEMBIXDH pPYOJIeMD MIu
ckopocTn oOpallleHlsd JeHer'b, a Mpeohajaionlie CPoKHn BEKCe-
Jqeil mpudJIU3UTeJIbHO BBIPAKAIOTH YUCJA0 TAKUXD 000POTOBb.

-
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Iloka:ken®, Kakb Ha HTOMD OCHOBAHIN BLIYHCJIAETCS YUCJIO0
000poToB®. Heau mpousBoguTeab ymorpebJgers LIS TPOH3BOJ-
CTBa IIApTIH TOBapa, CTOUMOCTHIO @ pyﬁﬂeﬁ, k wmbcdauess, TO

OB BB CPETHOMD TPATHTD Bh ICHb 5o pybaeft. Bea cymma

30

n Oyzerb eMy Bo3BpalmeHa udepesn o0k jpmeii; mosromy, TpaTa
a AN 3
MepBaro JHA oo~ BO3BPATHTCA UEPE3H 30 %k nueit; Tpara BTO-

poro aHA depesd - 29-k gHed m T. 1: J0 . TPATH  IOCIBIHATO
THA, KOTOpasd BO3BpaTMICA Ha cabayiommii ke xes. Orcioja,
BbH CPEJHEMD, KaiIblil pyOJIb BOBBPATHTCI UYepesh
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1, CIBIOBATEIbHO, Bb TEUCHIE I0a KakIbLii py6ﬂ5 COBepIHaeT’b
12.2, 24 -
| ]5 ﬁ——]—ﬂ—‘ OO’OPOTa-._.
Urags, uneao 060poTOBD, e b % CpOKD BEKCEJd Bb
Mbeanaxb, KOTOPHIT - MOKETH BHIATE IIPOU3BOLUTEND TT0CTaB-
HIAKY CBIpbd 1 B0oOOIIE 000pOTHAr0 KallUTaJa M, BH CBOIO
0Oueperb, NPUHATH -0TH . TOProBlia HpejoJarad KOHEUHO, 9YTO
3a BpeMd IPOU3BOLCTBA DTOM napTiH-téylLeT’b pacipojaHa moJ-
HOCTBHIO IPelbUupyIiad. - |

OrHako, Takb Kakb JaJeK0 He BCerga MOKYIKH COBep-
IIaJ0TCA Ha BEKCeJd, TO U 9TOTH Pascuerb HMbBerb TOJIBRO
OTHOCHTEJBHOE 3HaueHle.

Bp ceymmb, cabmosareanno, 06a (baRTopa n cymma 00Mb-
HOBH U CKOpPOCTH OOpallleHld OKas3HBAOTCA BeIMYAHAMHI He-
onpe baeHHbIMEA, a BMbBCTE ¢b TBMB U KOJIMYECTBO TeHEIr'b, Bb
KOTOPHIXS HY:EIAaeTCA CTpaHa, U MBI MOKEMDH HCKaTh OTBBTA
Ha 9TOTDH BONPOCTH TOJABKO BB UHCTO IMIUPUUYECKUXD TaHHBIXb.




TVIABA V.
3071010 U cepedpo. IoeTOAHCTBO BAJIOTE.

M pagemorpbiam Temeph o06a garropa, ompexbagiomnrie
KOJUYECTBO JEeHEI'h, He0OXOJNMMHIXD AJAA cTpaHbl. ToTh U Ipy-
roi, u cymma oO6MBHOBH, M CKOpPOCTH OOpalleHlsd, 0COOEHHO
)K€ TepBadg, O0Ka3bBalOTCAd KpallHE HEe YCTOWYMBBHIMU U3MBHAIO-
mumucd; a BMberb ¢b TBMD 0YEBHIHO JOJKHO OBl OBLIO
TaKKe UBMBHATHCA M caMoe KOJUYECTBO JIeHerb, JIJId TOro,
yToOBl UXH IOKyHaTeJbHasd CHJIa HJIM BaJl0Ta 0CTaBaJNCh He-
m3vbunoii. Ho BB gblicrBUTEIBHOCTH MOCTHYL TOr0 HE Takb
Jerk0 W 3TO CTAHOBUTCA MOHATHBIME caMo c000ii, ecan uMbTL
Bh BHAY, YTO MOLH JEHbIaMH MBI II0OKa JOJUKHBI PasyMbBThb
JTeHbIH, MATePhAJIOMD I KOTOPHIXD CAVEATH JAparoibHHEBIE
METAJLIbl U CKaKeMb IJId KPaTKOCTU—30J0T0, CTOUMOCTH IIPO-
N3BOJLCTBA KOTOparo, a cabjpoBareJbHO IBHA MOMKETH TaKKe
m3nbanThCI. BB 9TOMT cayual JeHLrm gBIAI0TCA HE TOJLEO
CYCTHBIMD 3HAKOMB, HO TAaKUMB iK€ TOBapOMb, Kakb U BCh
ocTaJbHBIe, H3MBHEHIe KO0JIMYecTBa KOTOPHIXH HE BaBHCHUTD OTD
HAIIero nmpousBoJa u IbHA KoToparo omperbigerca mo o00-
IIMB OCHOBaMDB CTOMMOCTH €r0 IMPOUBBOJCTBA. oTa CTOMMOCTH
IIPOUBBOJCTBA U3MbBHAETCA M CTAHOBUTCA (BOEOOPa3HOI, Kakh
I CTOUMOCTH IIPOM3BOJCTBA JAPYIUXH TOBApOBDH; a BMBerh cb
ThMB CTOJL e ¢BOe0OpasHo u3MbHAeTca U IbHA 30J0Ta CH
ero koamuecrBoMb. He cmorpa Ha 71O, 10 moCabiHAIO Bpe-
MeHH, WEHY IparoiBHHEIXD MeTaJLIoBDL (30a0Ta H cepedpa)
OBLIO JONYIIEHO HNpUHUMATL 33 IOCTOAHHYIO WJAM IIOYTH II0-
crodHuyw0. ChnpammBaeTcd, KakOMD ke 00pasoMDb IIPU BhIOIE-
H3JI0/KeHHBIXD VCJIOBIAXD, 30J0Tasd eIUHHAIA MOIIa OKa3bl-
BaThCd IOCTOSHHON MJIM IIOYTH IOCTOAHHOU?
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3a mocabrunee croxbrie, Toprossie 06oporsl EBpombl yBe-
JAYUINCH BB TPOMATHON CTEIeHH. Sa TOkKe BpeMd YBeJIUYn-
Jach BECHMa 3HAUYNTEJLHO H CKOpPOCTH O00palleHis JIeHerb.
Ho ecan 6m1 cropocrh yBeamumiach OblicTphe 060pOTOBH, TO
MB yBUIBIM OB 00IIee yieleBIeHle JeHers U 001l oI seMD
nbHb. Touno Takke YBEIHMUYHIOCh M KOJMYECTBO 30J10Ta M,
ecau6bl 9TO yBeaWUeHie 110 OnlcTpbe pocra 060POTOBB, TO
Takke MBI OBl Buabam obmiee yBeauveHle WBHD JJad Beeit am-
HIZ TOBapoB®. Huuero momo6Haro He HabIIOIAI0CH; IBHBI Ia-
JaJan 3a mocabpHee crorbrie KaTeropmuecku mocabroBaTeIbHO
n ThMp Bee 6oabmie, ubmb Oamke kbp koHny XIX croxbris.
ITpn rmowmts omm magaaum HepaBHoMbpHo. [drg wbaoi cepin
IIIIIEBHIXs HPOLYKTOBH U CHIpbA OHB HE Iaam BOBCe.
OueBmuHO, 4T0 31bCH BIIATIAa HE YBEJIHYUBAIONIIAICT CKOPOCTH
06MBHOBDL, HE NPUINBD HOBBIXD KOJIMYECTBEL 30a0Ta. Cabmro-
BaTEJIbHO 33 00BACHEHIEMD caIBIyeTsh BO3BBPATUTHCA Kb IEPBOMY
parropy,—cymMmb 00MEHOBD.

Cymma 0OMBHOBH MOINIa VBEJIHUYHTHCI OTH ABYXD IpH-
YUHDB: BO-TIEPBBIXD, SHAYNTEILHO VBEJNUYMIACH XOJSI HAPOT-
Haro IpPOU3BOJCTBA, BHIHOCHMAr0 Ha PHIHOKD M YMEHBLIINJIACh
yacTh, moTpebadeMas CaMHIMHI IPOM3BOIUTEIAMA. JTa TpHYNHA
Morja OBl BBHIBBATH OJHAKO TOJLKO B3LOpO:KaHIe 30J0TOH eJu-
HUIB 1 cabroBareJbHo 00IMee majeHle IBHB IIPH HEL0CTa-
TOYHOMB Ipom3BOLCTBE 3010Ta. BO-BTOpPHXH—1 9T0 TIaBHOE—
cymMa OOMBHOBDH MOIJIa YBEJAMUYNTHCS Ha CYETh YBEANUYEHid
CYMMBI TPOM3BOJICTBA 1 €T0 YIeIIeBIeHid.

NbiicrBuTeapno0, Bh TeueHinm XIX BBEa mpomsomiao sHa-
YUTEJLHOE VIeIIeBJIeHIe IJd BCero pdajia NpPOU3BOLCTBH, OT-
HocAImarocd kKb oOpabarpiBaiolieit MpOMBLIEHHOCTH U He IIPO-
WS0ILIO JJIT Mdca ¢ MUINeBHIX'> NPOLYKTOBH, 9T0 W OTPa3H-
JOCL ¢BH OTHOH CTOPOHBI Ha Vmajikb ObHDL Ha IPOLYKTH Iep-
BOHl KaTeropld M YCTOWYUBOCTH HXDH JIIA JPYIoOii.

Ecau 6b1 3a TOMke BpeMd KOJAMYIECTBO B30J0Ta HE YBEIH-
YUBAJ0Ch, TO YBEJINYEHIe IIPOU3BOJCTBA TaKke IIPHUBEIO OBl
Kb mTajgeHllo 1bab, HO TOabkK0 ob6memy. Ho, Beabjaersie
TOT0, YTO KOJHMYECTBO 30JI0Ta Takke HECOMHBHHO BO3POCIO 3a
TO:RE BpeMdA; a majgeHle IBHDB 0Ka3aJ0Cch TOJLKO YaCTHOE, IJIA



u3RBeTHOR cepim  TPOIYKIORD, TO. 9100 M JOKAa3HBaeTh, 410
YBeIUueHie KOJIMTECTBa 30J0Ta OBLIO: HE Ha CTOIBKO CHJIBHO,
yToGBl BHI3BATH Hajenie IHHD Ha 'Beb B0OOIIE  IPOAYKTEL
a' TOJBKO JLIS. TOro; 9YTOOB  COXPAHUTH 83 B0JOTOM  efu-
mumeft eg yeroffumsoers. IIbHEI magaam Ha T TPOXYKTEL
TOKe KOJINYECTBO KOTOPHIXD IIPENCTaBiIAI0 MEHbIIee KOJnYe-
CTBO TPYIa, WhMB Hpekme M 5T0 KOJIHIECTBO 00MBHHBALIOCH
Ha. COOTBBTCTBEHHOE KOIMYECTBY TPYAA, KOIMIECTBO 30JI0TA.
Taxnns 06pasoNb, H3I0KEHHBE (AKTH IPHBOIATH IBUCTBI-
TeAbHO KB TOMY 3aKJIIOUEHI0, YT0 IfbHA 300Ta OCTaBAJIACD 38
nocrbrHee BpeMd MOCTOAHHOH. : L0, ’
~ Kaxp e cOLIacUTL 9T0 Ch €CTECTBEHHON H3MBHAEMOCTHIO
crommoctn mpomssogcersa? Ilpeswne Beero cabayers TYTDH ke
OTOBOPHTE, YTO 03HAUEHHOE IOCTOSHCTBO HE IIPELCTABIACTH
HIIYero a0COJTHATL0, a X0JKHO OBITH PascMarpHBaeMO TOJLEO
Kakb uyacTHBI cayuaii. Ho, BB TOke BpeMd, CYUIECIBYETDH
DSIB VCIOBIf, CHOCOOCTBYOINXD MOKIEPKAHIO [TOCTOSHCIBA
BaJIIOTHL 30J10Ta, 10 kpaiineit mbph, B U3BBCTHRIXT MperbIaxs.
Bo-mepBBIXb, 30J0T0 MPEJCTABIAETH COO0U IPOIYKID HE
VHAUTORAMOINIHACT U IOTOMY CyMMa €ro 3aBHCUTDH TOIBEO OTH
e;KerOIHBIXD NPUIATEOBD, J0CTaBIIEMBIXB PO3CHIIAMA; TOTIA
KaKDh Takoe CHphe, Kakb HanpuMbpns XaBOB, JOLKCHD
BOBOOHOBIATLCA €/KerofH0 II0JHOCTHI0O M CJABIOBAaTEJHHO €ro
KOJMYECTBO, BEIHOCHMOE Ha pPBHIHOKD, 3aBHCHTH BCEUbIo 0Th
cayuaiigoer yposmkas. Bo-BTOPBHIXB, 0HO OTHOCHTCH KH TUCILY
ICKOMaeMbIX'b, paspad0Tka KOTOPHIXh 3aBUCHTD OTH HEOKITAH-
HEIX'D CUACTANBHXD caydaiinocreii. Takoll cyacTaImBoil cayvai-
goernio Bh XIX Bbrb OblIE HEOKHIAHHBIE IPIMCKA KaJIl-
(popHCEaro 30J10Ta BH I0J0BUHD crorbria W OTEPBITIE adpu-
KaHCEIXD MBCTOpOEIeHII BB KOHIB croabria. Haromens BB
10 BpeMd, KaKb KOIMYECTBO MPOIYKTa BO3pacTaerd Ha I3-
BECTHYI0 BeJMUYHHY, KOIMYECTBO JEHEI'b MOKEId BO3pacTarb
TOMBK0 Ha U3BBCTHYIO dUacTh e # TEND MEHBHIYI, IhMB
GoJbIIe CKOPOCTH 0OpamieHis jeHers. TakuyMb 00pasoMb phl-
HOED BD 3HAUNTEJIBHOH CcreleHd o00esnednBaeTcd 0Th HET0-
craTka 30a0Ta. (NHAKO, BHIIIEYKasaHHBIE CYACTIUBLIE CIOP-
NpH3E HE MOTYTH IOBTOPATHCA 0e3Dh KOHIA U IOTOMY 30J0TO

|
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I TIPOU3BOJICTBO €ro J0EKHO OyIeTh Bb KOHI'E KOHIOBL J0-
pokaTh, a BMBETH ¢b 9THMB IOBBIIIATHCA WM €r0 BaJioTa.

Roneuno, cayvaiinpid TPUIUBE 30.10Ta, KaKld IPOUCXO-
TATH HaIpUMEPD 0TH OTKPHITISE HOBHIXH PO3CHIIEH, CIIOCOOHBI
poU3BecTH MoHmEkeHle hHE 30a0Ta. Ho BiaidHle m3OBITKOBH
30J0Ta Ha PHHEEDL 001a7aeTs Takke CBOEr0 pPOia KOPPEKTH-
BOM'D. . lcTeCcTBeHHBIMG PEryIaTopoMb BaIOTH 31bCh, BB ATOMD
OTHOIIEHIN, CJIYKUTH CIEKYIdmid. Korma mpmiamBaoTs Ha pHI-
HOKB JTEHLIU, TO OHD M BBHIBBIBAIOTH YBEJAWUYEHIe Ipeirmplariii
I mpousBogcTBL. Ilocabinee yBeamuuBaeTdh MNPEII0KECHIE TO-
papa H VJIelleBiAderh IBHB, KOTOPbIA HHade OBl BO3POCJM.
Ho yBeamueHnle TpOU3BOJCTBA BO3MOKHO TOJALKO A0 H3BLCTHOM
CTEIIEHH ¢  IOTOMY 9TOTH KOPPEKTHBH TOXKE OTPAHHYEHD.
Ecan, mecmorpa Ha T0, JeHBMI OPOLOIEKAIOTH TPUINBATH, TO
ABIAIOTCS WA TPeINpIATIa YOBITOUHBIA WJIM TYTHIA, UJIM Ha-
CIYIIaeTh Ieperpojaka yKe eyIecTBYIINXD IbHHOCTeH, WA
CTIERYIAIId, UTO Vike ABHO YKas3HBaeTh Ha majeHie BHD Je-
Hel'h I HAYMHAOIMLYIOCA MEpPeobHKY CTapbiX’h ITBHHOCTEI.

Bet osnaveHHBIS IPUYMHBL CIOCOOCTBYIOTH, BB O00IIEMT,
MOIIePRAHII0 TOCTOSHCTBA BAJIIOTH TeHEeI'sh M STHMDL II0 Beel
pbpodATHOCTH U Cabryersh 00BACHUTL HaOMI0IaBIIeecd 3a II0-
cabimee BpeMd IIOCTOSHCTBO 9Toit BaJaiorel. (JHaKo »TO MO-
CTOAHCTBO OBLIO TOJBHEO OTHOCUTEJILHOE.

Eeam cmeryagmig oTBlIekIa YacTh JAIIHUXD TEeHErH, TO
OHa BDH TO:ke BpeMd pbiicrBoBata Rakb cabmoe opyuie, He-
sHatomee yyBerBa MBpul. OHO cTapaJoch BEI3BaThL Tak0oe BO3-
BEIIIeHle IWHHDS 1 00male Ipegmmpidariii, KOTopoe COIPOBORIA-
J10ch OAHEPOTCTBOM®B, a Iocabayiolmee majeHie IhHD, KpU3U-
caMu n 3acroamu. Tarld KoxeOaHid, MeXIy BO30OVEIeHIEMD
IPOMBIIILICHHOCTH M TOProBoil  jrharejbHOCTH, W IEeplojaMu
alaril u OTJHIBa JeHeI'b, MpeJcTaBIderd II0J0:KeHle PHIHK]
Bb TEUEHIN BCEro IIPOILIaro cToabrid 1 HOBHAUMOMY, TOJLEO
nyTeMd MOLOOHHXD KoJeOaHlll, mpu MEHOBOMTD mmopaikrb, cy-
KICHO TeHEeKHONR BaJioTh mpuOIMEATHCI Kb CBOEH eCTeCTBEH-
HOlt mopyB ompexbisgeMoil paBeHCTBOME:
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DA KOTOPOM'b, PaBHBIA CYMMBI Tpyjaa 0OMbHHBaioTCA Ha
PaBHBIA, IPH YeMDb IOCTOAHHOE OCYHICCTBICHIE TAKOr0 pPaBeH-
CTBA MOMKETDH OKa3arbed TOJABKO pasBb MUMOJETHON cayvaii-
HOCThI0. llHage, HkuBaJEHTHOCTH OOMBHOBL  COCTABIAETD
TOJBKO TOTH HICa]Db, Kb KOTOPOMY IOCTOSHHO CTPEMHTCS pPHI-
HOKB, HO HHKOTJa ero He jocturaersb. Camo co6oit moHATHO,
YTO 9KBHBAJEHTHOCTH 00OMBHOBHL IPENNOJaraers 3aBUCUMOCTD
BCHXs IWBHB OTH CTOMMOCTH IIPOM3BOJCTBA 30JI0TA.

IMocroanupivm Moram OBl OCTaBaThLEA IIBHBL TOJBKO IIpH
YCJI0B1M, 4TOOBI CTOMMOCTH TNIPOMBBOJACTBA 30JI0Ta U3MBHAIACH
IPOIOPUIOHANLHO CGTOUMOCTH IPOU3BOACTBA JAPYIUXD IPOILYK-
10Bb. Ho Tak® kKaxb Ha camoMb nbabk 9TOro mpepmoJo:RuTh
HeJb3sd, TO OYEBHUIHO IbHA Belleid Ha 30J0T0 JH0JKHA H3Mb-
HATLCA CH  pOCTOMD TpousBojcrsa. Oma Oyiers yBeamun-
BaTLCA WJIM YMEHBIIATHCH, CMOTPA IO TOMY, OVIeTH JHU YBEJIu-
qUBaTHCA WJIH YMEHLIIATHCA OTHONIEHIe CTOUMOCTU IPOU3BOJL-
¢rBa 30J10Ta, Kb CTOMMOCTH IPOU3BOJCTBA OCTAJLHBIX'D Belllen.

Ecan erommoers mpoumssojcrsa T0BapoBh OyjIerh yBeJan-
yuBarheda Obierpbe, 9bMB CTOUMOCTL MPOUSBOACTBA 30J0TA, TO
IBHBL TOBapoBH OyAyTH BO3pOCTaThb U 00paTHO: 30J10T0 OYIETDH
TOPOKaTh, €CAN CTOUMOCTL €ro IIPOM3BOACTBA OYIETH BO3PO-
cTarh OblCTphbe CTOUMOCTH NPOU3BOLCTBA TOBAPOBD.

YBeanuenie KoamuecTBa 30J0Ta CONPOBOKIACTCS 0OBIKHO-
BEHHO M3MBHEHIEMB €ero CTOMMOCTH IIPOM3BOJCTBA, a, BMbBerh
¢ TEMD, JOMKHO NPOUCXOIUTH U B3MbBHEHle TOBapPHBIXD IBHD
TJd JaHHAro ToBapa.

IIo muppans B3. Jlekcuca, oburifi samacs 30.10Ta KYJIBTYP-
Haro Mipa COCTaBILID BB MOHETH M cInTRax®h Kb KOHIY 189D 1.

DRI, L o B 0 W E 3.600 Muir. Map.
AHIME €5 KOMOHIAMHA. « . . v « . . 2.700 » >
I‘BpMaHiﬁ 2Ry 0 RPN WA U LIRS SRR S T 2900 » »
POCC]H ot O NLLN « 0 SR NELRE (Ll 2000 » »
CoemHeHHEBIe IHT&'IBI S, MGT 2.500 » »
CTpaHbl MOHETHAro0 ¢o103a KpoMb (I) paHIin. pH0 »  »
ReTpo=BeHTDIE «. v AM0Y i Bonig. Bey 550 »  »
OerafpHBA FOCYIAPCTBA . . v « v . 1.200. », . s

16.000.000 Mapom




Yro mo 46 wombeknh 3a OJHY MapKy COCTaBUTH (,36 MHUJI-
JTiapIoBs pyoOaeit.
B® mo ke Bpems, e:xerogHad Jo0ObIYa 30J0Ta COCTABJISLIA

10 cYyeTaMb aMepHuEaHCKaro MOHETHaro JBOpa:
Pasvocts:

Br 1885 r. 416,3 M. Map. —

» 1886 » 401,2 » » — 15,5
» 1887 402  » » + 0,8
T R e
» 1889 » 480,7 »  » — 96,9
» 1890 » 4835 » » wallh
» 1891 » 5‘2036 » » +4;7,1
» 18992 » p8l2 » » —+ 60,6
» 1893 » 631,7 » » +50,5
» 1894 » 7199 » » + 88,2

Yennenunoe Bospacranie Ipou3BOJLCTBA 30J10Ta, KAk BUTHO,
HauaJtoch, ¢b 1888 roga; 1o sroro, e:xeromuHad K00BIYa 30.J0TA
nepikanach npubansureabno Ha yposub 400 MIILIIOHOBH Ma-
porb. Keanm obparuthed Kb IMOAPOOHOCTAMB, TO OKa3bIBAETCH,
YTO YBEJHUYEHle IPOU3BOACTBA COBEPIIMIOCH BCIBACIBIE IBYXH
NPUYUHD: BO-IEPBHIXH, OTH YAEIIEeBICHIA U YCOBEPIICHCTBO-
BaHIA crnocoba paspaboTknm MBETOPOKIEHIT U BO BIOPHIXB, OTh
OTEPBITIA HOBBIX'G HPIHCKOBH. Ub 0JHOI cTOPOHB, mpuMbHEHIE
JUHAMATA JAJ10 BO3MOKHOCTL Ooabe yraybadarh IIaxThl; €b
APYToii ¢TOPOHBI, BHOBL MpUMbBHAEMBIN, TakDh Ha3bIBAEMBIf Irla-
HICTHI, ¢moco0D JaJb BO3MOKHOCIL H3BJIEKATH M3 PYIBL BCE
30J10T0, BH Hell 3akaoualomieecd, 6e3nb octaTka. Beabaersie aToro
craJnl mepepadaTbiBalh BHOBL 3a0POIIEHHBIE CTapble IPIHCKH
AN OTOPOCHl CTapbIXh MPOU3BOLCTED.

JT0 MOBBICHI0 XOOBIUY NPERHUXD MbBeTH paspabOrEl Bb
Awvepnrb wa 82,3 MumaI. Mapor®, a Bb Adpurb ma 60 mmin.
Mapok®. Taroe yBeamuenie, OgHAKO, MOINIO pPas3cMarpUBATLCS
TOJLKO Kakb BpemeHHoe. Bb macrodmee Bpems, Beb orOpocH
BbpodTHO Yike mepepaboraHbl. YrayOieHle e CTapblXh ITaxTh
IpU TOMOIIKA AWHAMUTA IOTpeOyeTh, BO BCAKOMD cayuab, auir-
HEXD PacXoroBh. DoJbIroe ypeamuenie mponsoniio Beabiersie
OTEPBITIA HOBBIXD Mberopompeniii b IOmnoit Adpurb, BB
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Tpamcpaaxb. 3rbeh MPOU3BOICTBO BO3POCIO ¢H 1,4 MENI. Ma-
pokb BEH 188D roxy 1o 166,7 Mumrrionoss Mapokb B 1894 romy
- 180.73 mumraionops Mapor®s BB 1895 r. Ho BB moeabryio-
IeMD Toxy 400BYa 1 31beh cralda MOHUKATHCT.

Rpow$ roro m spbes, yseamuemie p00BIYH  ITPOUCXOLHIO
OTYACTI Ha_CYETD nepepadoTkI TPEKRHNXD  0TOPOCOBD, KOTO-
pBle, BH HACTOSAIIEe BpeMs, JOKHBL OBITh HCTOIICHBI I JIaJIb-
phitimag paspaGoTka JokHA OyIeTs MOTpe6oBaTh YIayOuIeHis
maxrh. 1[osTomy ememiaaueTs moIaraioth, 4T0 BEIPAGOTEA MO-
ReTh IOLIepEaibesa BB JalbHbimeMs Ha TOMD ke ypoBHb
ge Goxbe 26—40 n1bre. Oxmako BH HTOMD OTHOMICHIN TPYLHO
crasarh 4To-HHOYAL ompexrbiennoe. Tpancsaadbekid poscHIE
MOTYTH 3aMBHHTBHCA OTKPBITIEND TAKOBBIXD Bb HOBBIX'H MBeraxs,
qT0 O0TYACTH U HpOI/ISOIIIJIO Bh Hamieit OwBmelt Aasckb.
Wspbernplit  aBerpliicklii reoqors S10¢h eme 0koxo 40 abro
TOMY Hasalb TPeICKa3blBaIb, M Ha COREPHIEHHO palllOHaJIL-
HOMB OCHOBaHIN, TOCTENEeHHOE COKpalleHie IPOM3BOJCTBA 30-
J10Ta, 4T0 He MEBITago YVBeJIMUYIBATLCS HTOMY IPOH3BOJICTBY 33
raadpEbiinie rogel. OHD 00BACHATDH, YTO TAKEIble METaJ.Ibl,
KaKb 30J0T0, IJATHHA W HPHUAIL W IIp. BB O0JIBIITHCTBD Cay-
gyaeBs PBIKM, MOTOMY YTO Iaphl HXB, NPH OXJAKTEHIN 3€MJI,
MOURHBL OBLIM OTJArarbcd CpPaBHUTEILHO TIYO0KO, BB CILIY
CBO€H TAKECTH; II0DTOMY, BB PO3CHIAXD, U Ha MOBEPXHOCTH
3eMJIM, UXDH HE MOEETH OBITH MHOIO; paspadoTka iKe KIID
BechbMa sarpyaHnTeabHa. OpHaro, mpu Imocpeactsh IuHaMuTA,
CTAJU ViK€ OTJIHIHO CHpaBIATLCA U ChH ATOH paspaboTkoil; a
yTO MOLYTH JaTh JFaJabHbiime yembXm TeXHHEW BBH HTOMD Ha-
IIpaBJeHIn—CEKa3aTh TPyAHO. Bo BedroM® cayuab, Takb Kakb
o0OmIee KOJMIecTBO 30.10Ta, 106biToe BH 1894 Toxy, cocraBaaio
720 MWJAJI0HOBH MapOKh, TO BH 9TOMD uucab 167 MULIloHOBD
MapoEb 3010Ta 100bIT0 BE IOmHoit Adpurb, aro cocrapigers
ok0a0 23%.

Boapmraga wacts poObIBaeMaro 30J10Ta 10 CUXH IIOPH Ha-
mpaBiasgercd Bb AHIIIIO U Yike 0TCIOla paclperbaderca MemsLy
OCTAJLHBIMI TOCyJaperBaMu. BoTh JTaHHBII Takoro IpuBo3a U
BHIBO3a
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IIpuBeseHo. " Burpesero. 0cTalzoch Bb AHI‘JIIH
| MuaiioHB MapoEKTD,

- 1884 10 214,9: - 240,2 - —:2b,3.
1885 » 915 . 2886 « FH29
1886 9590 | 257 .+~ 167
1887 » .- 199,1 . 1865 + 12,6
1888 » 9,7 . H2IBp « =168
1889 » 382 . 9891 . + 691
1890 » - 471.3 286,1 + 185,2
1891 » . 605,5 - AR 3 s i 123,2
1892 » 431,7 - - 296,6 +135,1
1893 » 4965 3900 -+ 106
1894 » 550),4 313,9 + 236,5
1895 » - 7200 4253 42947
2.198,7 1.425.38 72,9

Bupums, 410 yemaeHHoe IPOH3BOLCTIBO 30.10Ta 3a MOCTH]I-
Hee mecaruabrie BBHIBBIBAIO Bh TO Ke BPEMI €I'0 BCE BO3PO-

cTaBIIee HaKOILIEHIe BB AHIIIN, HaROIJIEHIe, KOTOpoe He

MOTJIO HE OKa3bIBaTh JaBIeHid Ha PHHOKG. Ilpm ecrecrBeH-
HOMD X071, HakoILIeHle 3010Ta B AHTmiickoMs baurb 1o0amH0
OBLIO BBI3BATH COEpallleHle KOJIMYeCTBA OaHKOBHIXD OMJIETORD
IJIN BHI3LIBarTh moBbimieHle nbas. Ho Taks Kakd KOJIXIECTBO
OMJIETOBD 0CTaBAJIOCH IIOYTH TO Ke, a IBHB CKOphbe MOHMKA-
IHChL, TO OCTaeTCd MPEIN0JOKRAT, YT0 A 3TOr0 OBLIN CBOU
MpUIAHBL, KOTOPBIL HE 3aMeJJIUJIN BHIACHUTHCA.
Bamach 3010Ta Bh AHDIHACKOMD GaHES COCTABILID:
Bs 1891 roxy 23,16 mur. ¢pyaT. cr. minm 463,2 MILILI. MapOKE.
» 1895  » 44,339 » » » » 886,78 5 St o1 LS
T. €. yBeJamumicsa Ha 21,169 mumi. (I)YHTOBT) CTePJUHTOBD WM
423,38 MIIIIOHOBH MapoKb, T. €. YIBOHICH. |
Touno Tax:ke samach B30J0Ta YBEAMIUICT - 33 noerbrmie
rorsl 19 croxbrid m BB Apyruxsd Oankaxb—PpaHIY3CKOMD U
[epvancroms.
Bo ®pannysckomt 6aHEE OHD COCTABAAID:
Bs 1891 rogxy 1.120 mua. ¢p. mim 896 MILI. MapoKb.
» 1895 » 2.069 » » » 1.665 » »



Boo6me Otomaps I'aynrs cumraerds CIBAyoIle HTOTH
3aI1aCOBG 30J0Ta BL EBpomeificknxb OaHEAXb:
KEx rommy 1890 r. 7.872 muna. gpp. 6.261,6 MEIT. MAPOKDE.
» » 1891 » 8648 » » 69184 » »
» » 1892 » 99204 » » (41127 »
» » 1893 » 9823 » » T7.8884 > »
» » 1894 » 10579 » » 84632 » »
» » 1895 » 10873 » » 8698,4 » »

M Takd Kakb oOmIift 3amach 30J0Ta KYJIBTYpHAaro Mipa
NOJKEHD OBLIB COCTABIATH 16 MHII. MapoKbh, TO BHIXOLUTD,
9TO TONOBHHA 3TOL0 30J0Ta Jekala BH BUIE obesmeuerls
6aHKOBLIXD OUIETOBH AN KAKh JMIIHIg JEeHBTH, MCKAaBIILL
noMBIeH1d.

Beero ¢ 1892 roma Bb AHINIIN TOJKHO OBLIO HAKOIUTHCA

30J0Ta.
Uznnmekd BB034a HaJAb BBIBO30MDb:

{218 S — 135,1 MHJLT. MAPOK.
R s e o2 106,6 » »
o I 236,5 » »
18I0 i 2947 > »

772,9 MIJLI. MaPOKb.

M Takbd Kakb, 3a TO e BpeMs, B AHIIIACKOMD OaHED
mpubaBmIOCh 300Ta Ha 423,38 MILIIOHOBD MapoKb, TO BD
HapOJHOMD 00palleHln TOJIKHO OBLIO HpHOABUTHCA ((2,90—
493 38 — 349,52 MILIIOHOBD MapoKbh. Beero cocrodno 30J0Ta,
mo Otomapy Laymry, B mauaxb 1892 roza b Amrmm 300
wmra. @yEr. cr. minm 2400 MEII. Mapokb. 3a BHIYETOMD
460 MEITIOHOBH MapOKb, HAXOTUBINUXCA BB AHIIIICKOMD
Gankb, BH HapOTHOMD O00PAIIEHIN XOLKHO OBLIO OCTABATHCS
1.940 muLTioHOBS MapoKb. IlpubaBbre KB 9TOMY 349,52 MIILIL.
MapoEb, moaxyunre A1 1895 roza B HapOJIHOMD 00paIleHIn
2.089,52 MII. MapOKbD.

Uraxs, upupocrs soxota Bs Amraim cb 1891 roma
(773 MULI. MapoKs) pacupexrbidercd MOYTH IOPOBHY: MCHBIIAL
ero MOoJ0BMHA Man 949,52 MHII. MapOKD IOCTYIIaeTh B HAPOI-
Hoe oOpalleHie, a 772,9 — 349,52 = 423,38 MHLI. MapoEd Bb

OaHED.




Ecan penexnag egmnuna jJbraers BB AHIIHN TOJBEO
6 060pOTOBD, TO e NMpPOU3BOACTBO, 33 TO e BpeMd, IOJEKHO
6p110 yBeamumBarhed Ha ©900,6—1.800 mmir. map. maim mo
450 MuII. Map. €EKerojHo.

Y10 Kacaercd 30J0Ta, BHIBE3€HHAr0 OTTYAA, YaCTh €ro
nepentia Bo Ppanmio, rib obpatuaach, Bh H3BbeTHOR 10aB,
Ha YBeJHueHle 3ammacoph Ppaniysckaro 6aHka, BB JIPYyroi Ha
ckynky y I'epmaHiz pycckux®s OyMarb, KOTOPHIA BHITHECHAID
Torja DuceMapkb; 0T4acTH ke IepelLia Bb Pocclio, BH HaIlb
locyraperBennsiit Banks, KOTOPHII TOra YCHICHHO CKYHNAID
30J0TO 3a TpaHUIell W BTUMB CIOCOO0MB YBEIMYUIH CBOH 30~
aoToit 3amach g0 1895 roma, 10 cymmer 2.000 MHITIOHOBS
MapOKb.

Beero m3p Anraim cp 1891—1895 r. Oblno BbIBEseHO
3010Ta Ha cymmy 1.907,8 MIITIOHOBL MapoOKb, IPHYEMD BB
yaergoetd Bb 1894 m 1895 rogy BBIBO3DL pacuperbiadica
CaBIYIOMEND 00pasoNDb MEHIY OTTBILHBIME TOCY/IapCTBAME:

BrBe3eHO. Bp 1894 r. Bp 1895 r.
Bo. @paiuiio. - . . . 129,4 29,8
Bp I'epmamio . . . . 95,3 36,2
5. I ORI o o e 8,6 15
s DOTERIR . o o 3,3 0,3
» Coenunen. [IltarTer . 6 66,3
» Dpasmmio . . . 7,5 38,6
> bBpuranckyio Unjio. 8,7 28,4
» Megrenky n IOmxm.
Amepury. . . . . 16,6 63,5
» Bp Erumers . . . 6,6 24,2
WUroro . 282 285
Bws 15 m®e roapl Bech
BBIBO3L COCTABISLID . - 3139 4253
To cabrosar. ocraabHbIE. 31,9 140,35 MapoKb.

TOJKHBL OBLIM OBITh BHIBE3EHHI BB JIPYIld CTPaHBI U BbH TOMB
qucab HecOMHBHHO BB TY ke APpHKy, 0TKEYLa 0TIaCTH IPUIILIL.

IIpuBegennbla TaHHBIA BBIBO3a BB OTIBJALHBIA TOCYTap-
CTBa IIPELCTABALI0TD KpaliHI0O HW3MbBbHYHBOCTHE W HEMOCTOIH-



CTBO BBIBO3a BB Th ke crpambl. Ho omm BH 10 ke ppemd mo-
Ka3bIBal0Th, KaKkb ]IOGTOHHHO anmmcmu prHOh'b CTPEMHTCS
n36aBmecﬁ BO ‘ITO OBI HIL CTaJlo OTh JUUIHIXD 32IaC0BD, 0B
cBOft BHIBO3B 10 THEXH ke paswbporn. Beb ke BB PIBe-
NCHHBIS JAHHBIA MEKIYHAPOIHATO paCIIpeI[’ISJIBHlﬂ e;KeroIHaro
npnpocTa 30J10Ta }R&SLIBaIOT'B KaKDb DBHIHOKD NOCTOSHHO CTpe-
MHATCS VAEPRATh BALIOTY 30J0Ta Ha TOMD K ypomﬂs epeBojs
JUIIHIEe 3amMachl 30J0Ta BCEME BO3MOKHBIME IIYTAMH (IYTeMD
CCYH{E I O0CHOBaHIEMD HOBHIXD npe;mpmnn) 3% CTpaH’B 60.}1%6
uan MeHbe 6OrarsIXb BT 6071%9 HV}M&IOID;IHCE[

' HOBH,[[I%[MO\IY OHAK0, 9T0 OKashIBAETCS HE TaKh JETEKO,
160 Hpe,lnplmltlﬂBoch \HHpaeTCﬂ I PasBHBACTCA BD PUCKO-
BAHHYI0 CIERVJIAII0, I IIOTOMY OCTaTKH 3allacOBD JTOJKHEI,
MOHEBOJNB, HAKOIJIATHCA BB CTpaHb WIH KaccaXxhb OAHKOBD.
Razamoch OBl, 4T0 BB TaKOMB CIyYah OTH OCTaTKH JOJKHBI
IIDOU3BOJTUTE JaBJeHle Ha PHHOKD U IOHIEKATL 1hHBL Bt
Anrnin u ®pannin M HabIolaeMb, HecoMHEHHO, Tagie
JUIIHIE 3allachl 30.10Ta Bh Kaccaxh 0aHKOBD, KOTOpHIE, OTHAKO,
HOKAKOT0 BHJIMMAaro JaBJeHld Ha IBHBI HPOLYKTOBH HE IIPO-
n3BOIATE. Mexk1y ThbMD, ecam BIyMaThed HEMHOTO, TO JETKO
OHATH, YTO M BOOOIIE Takle HBIMIIKH €ro -IPOU3BOIUTL He
MOTYTh. BB camoms 1bab, 11d Toro, 4T06BI TPOU3BOILHTH TAKOE
JaBJIeHle, TeHbIM J0JKHBL 1I0CTYIATh BB oOpalmeHie. Bb obpa-
H[eHIe Ke OHH MOTYTH IIOCTYNATh TOJbLKO JABYMA IIyTAMI—ITY-
TeN'b CCYIh WIH NYyTeMb Tpalh COOCTBEHHBIXB, TO-€CTh, BO
BCAKOMD Caydab, IyTeMDb Tparb WIH HORYHOE®. llokymkm ke
pacnperbadiores Ha b KaTeroplu: Bellll MOKYHAIOTCS AN
paju morpedJeHid, WIH HOBaro Ipom3BOACTBa. Heanm JmmrHisa
NeHLIW TpaTdres Ha TpeaMeTsl IoTpebJaeHld, TO 910, Bh TO ke
BpEMd, YBEJINUNBACTH CIOPOCH W VBEAHUYHBAETH 3aTBMB Mpoms3-
BOJCTBO. A pas3h YBEIUYMBAETCA IIPOU3BOLCTBO, BAJIIOTA 30JI0TOII
CIUHANBl OCTAaeTCA Ta ke U IBbHB He H3MbHAITCA.

Ho yBeamuenie mpomsBojcrBa uMbers ¢Bom Ipexrban, 3a
KOTOPBIMH BO3MOMKHBI TOJBKO IPeInpldrid PHCKOBAHHBIA MM
yOBITOYHEIA. Hean JeHbIH HaUHHAIOTH YIOTPeOJATHCA Ha TaKid
MPeAnpiarid, T0 HACTYIAIOII HOTePH CKOPO 0TPe3BJILIOTDH He-
OCLOPOKHBIXD CIHERYJIATOPOBB, Takh UYTO JEHBLIW .HE MOIYThH

e ———— I e I O A TR T T T [ T e e s it e e T e i
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MOCTYIATL BB 00palleHie Bb 3HAYATEJILHO. OOJLITEND  KOJH-
qecm% 4BMB 9TO TOMYCKAETH BBITOTHOCTH IIpGILleHTlH JLIH,
1o I{paHHeI/I MBpb, BbIHym;LeHLI He nepecn.*ynaTb BB azcom'b
OTHOIIIEH1N H&Bﬁcmaro npen’BJIa, | FATELA AT

Ha mpepupiaria, necoMHLHHO 3651'1‘01{1{513 n Ha lLYTBIH
HHhTO cOOCTBeHHO, JeHerb JaBaTh He 3aX0Yerh, HXD - MOJI{HO
BBECTH BD 06pameﬂle TOJBEO IyTeMb oﬁmaﬂa, BGJIISILGTBle He-
,I[OOpOCOB’BCTHOH crexyaanin. Eean npejmpmmanoch b ;Loﬁpo-
coBLCTHA, HO OCHOBaHA Ha JOKHOMD IIPEJCTaBICHIH 0 BBITO-
JaXT IPEIPHHIMAENAro rb1a, TO BH STHXH CAYIAAX, yBE-
JHYeHIe IIPOU3BOACTBA MOKETDH IBICTBHTENHLHO BEI3BAThH MOHI-
Menle IBHD, HO TOJIBKO BpeMEHHOe, HJIH UXD KodeOaHle, 0CHO-
BaHHO® Ha JUIIHeMDL IIPOU3BOACTBL, I0caB EOTOparo CROpo
HaCTylaerh KpU3UCh I BO3BPAIleHIE Kb HACTOAINEMY YPOBHIO.
DTHNE W OTpaHHYMBAETCS BCE JIABJACHIE, KOTOPOE JMIIHEE KO-
JMYECTBO 30J0Ta MOKETDH IPOU3BOLUTL Ha UBHBL llHBIME Ca0-
BaMHU, JUIIHIE NMPUJINBH U 3allachkl 3010Ta, IPH PaIloHAJILHOMD
MBHOBOMS IOpPAAED, caMi co0oil TOJIR L ocraBarbcsa 0esh
VIOTpeOJeHId M HE MOTYTHh BBIXOZUTH BH OOpalleHie.

Bp cospeMeHHBIXD iKe TOCYJapCTBax’h OHH JOJIKHEI npe-
CIIOKOIIHO Je:kaTh BB Kaccax® OaHKOBDL I BCE UXD JaBJeHIe
HA PHIHOKD OTPAHHYIBAETCS JUIH HOHIGKEHIEMD Y4era i Coyl-
naro %, obaerueniend kpepura. OTD CINNIKOMD Vike 00JIb-
IIaro yBEeJIMUEHIS STHXD B3alacoBb, OaHEH 00e3meunBaeTcd
OCHOBHBIMDB 3aKOHOMDB PHIHEA, IO KOTOPOMY: «II0OKa HOBBIH pa-
OOTHHKD MO/KeTh Ha IallHb IpPOM3BECTH CTOABKO XabOa mmian
CTOJIbKO CYKHa Ha (adpurb, UTO 3a HUXD MOKHO HOJYUATH
X 30JOTHHEOBH 30J0Ta BB MOHETH Ha pHIHKS, OHB HE OVIeTsH -
IOCTaBICHD B PO3CHIIAXDH, €caIu ero no0sYa 31bch OyIeTh
cocraBIdTh Menbe X B0JOTHHKOBH 30ao0ra».! Jlmmmuee 3071010
MOIJIO OKa3aThCsS Temepb MOTOMY JUIIHAMB, YTO €ro IpON3BOI-
CTBO BIPYI'h IOjenIeBbao IPOTHBD Hpe:RHAT0, BCIbICTBIE OT-
EPBITIA HOBHIXD O00JbIINXD MbBCTH pokgeniii. Keanm Obl Bia-
IBIBIE MOTJIM €r0 BBIHECTH TOJLKO Ha MBCTHBI PBIHOKD, TO
OHH JOJUKHBI OB OBLIM IOJYYHTH Ha, KaskIbIil 30JOTHHKD 30J0Ta
Telleph MeHbIne xab6a, CykHa W mp., 9bMB moayyaorh. I
TOra, AGHCTBUTENbHO, BAJIOTa 30J10Ta A0LkHA ObLIA OBl MOHU-



3UThCA, a IBHB moBeicHThed. Ho, Bo-mepBBIXB, 30.10T0, KaKb
TOBap’> BCEMIPHEIHA, Jake NP BHIHOCH HA PHIHOKD, HE MOKETD
IIPOU3BOJIUTHL TOTO JaBJIEHISd, KaKb BCdkiii japyroit tosapb. Bo
BTOPBIX'b, BAQIBJABIE 30J0Ta, 0YEBHIHO, HE 3aX0TATH €ro Ipo-
JEeIIeBUTh U HPEIIOYTYTH IMOJYYaTh CTOJLKO e Xiabba, CYKHA
I TMpOY., CKOJIBKO M MNpekIe, a OCTATOKH 30J0Ta OCTaBATH BB
CYHIYKaXh U Kaccaxh OaHKOBDH, IMOKa 3TOTH HBIUIICKDH HE
Pa30JdbeTcs MaJo-TI0-MaJay, IyTeMb TEXDH &Ke CCYLh U HOBBIXD
IpeInpiarTiii o TrocylapcrTBaMb, IIb eme Hy&kIa X COPOCH Ha
30JI0TO CYIIECTBYETH, BCABICTBIEC YBEJIMUYEHIA IMPOU3BOJCTBA.

IlosTomMy, BB Oyrymiems, ckopbe MOKHO OITacarnesd IIPo-
THBHAaro0, TO-€CTh, IOBBIIIEHIS BAJIOTH - 30J0Ta H TaJeHII
BHB. 9JT0 MOEKEeTH KBHACTBUTENILHO IPOMU30HTH CH HCTOILEe-
HIeMD ero MBeropokleHlii M yBeIHYeHIeMBH CTOMMOCTH €ro
npousBojcrea. Ho m BB 9TOMB OTHOIIEHIN PHIHOKD IIOKa 00€3-
IIeYNBAETCI: BO-IIEPBBIX'D, IOCTOSHHO BO3paCTAIONIEH CKOPOCTHIO
000pOTOBD JEHE:KHBIXH 3HAKOBH IIPA  YCOBEPIIEHCTBOBAHINU
CpelcTBD COOOIIMeH1H, CHOIIEeHIH MexIy orTfaleHubimmyvu mb-
CTaMU 3€MHOI'0 Iapa; BO-BTOPBIX'H, BO3MOKHOCTHIO 3aMBHATH
30J10T0 BO BHYTPEHHEMB 00palmeHln MaJoIbHHBIMI Cyppora-
TaMn. Bee 910, Buberh B3dgTOE, JaeTh BO3MOKHOCTH CUU-
TaTh, II0Ka, BaJIOTY 30J0Ta 3a Bellb O0oxbe winm menbe Io-
CTOSHHYIO.

3010106 OOpaleHie CyIeCTBYeTH, BHh HACTOAIIEE BpeMd,
TOJBKO BB 00abe KYIBTYPHBIXH TOCYyZapcTBaxb KBpomsl u
IIOTOMY BB STOMDH OTHONICHIN JHUIIHEMY 30J0Ty nmberca ermre
TOCTATOYHO BBIXOT0BD.

Mosxkuo BambtuTh, uT0 npm H3OBITED 30J0Ta, TOBAPELI
N0JUKHBEL 0OMbHHUBATHLCA Ha MeHbIIee KOJUYECTBO Tpyjaa, 4bMb
OHI CTOSITH MPOUB3BOIUTEAAMD, MO0, BeJIbBICTBIE YielIeBIeHId
IPOW3BOJCTRBA 30J0Ta, BH KaKIOMD 30JO0THHKE €ro, KOTOPBIN
OJy9aeTh NpojJaBel’sb ToBapa, MOJEKHO BaKTIIOYATLCA MEHbLIIee
KOJMYECTBO Tpyaa, 4bmMb 1upemae. Ho »1o Oyzers nerbpHO,
IOTOMY, 9TO BB TOMD 30J0TH, KOTOpOE 0CTAIOChL BB OOpalme-
HIA, OyIeTH 3aKII09aThCd TO ke KOJUYECTBO TpyAa, Kakb U
panbe, Takbh Kakb IOKa HOBOE 20J0TO HE BHICTYIHJIO0 Ha PHI-
HOKB, OHO JAJd HEro paBHO He cymecrsyomemy. /larbe, BbIb




MBI CKa3aJH, YTO BDH OKOHYATEJILHOMDB CUYeTh, PHIHOYHBIA IIBHBL
PeryJIapyIoTCa COpPOCOMD M IIpelaokeHieMb. BB 3TOMB OTHO-
MIeHIX BJAagbJaels 30J0Ta MOCTYNaeTh TaKb ke, KaKb IPOM3BO-
qarean XJabOa WaIM BeSKaro JIpyroro ToBapa, KOTOPBIE BBIIEp-
RIBAIOTH €r0 BDb KIALOBBIXG, BH OEMLAHIM IIOgHEMa IBHD,
Me:xny mocabiuuMm u BararbIbnaMH 30.0Ta €CThL Ta PasHHUIA,
YTO TOBAPH IEPBBIXH MOKETH HOPTUTHCI U TepATh ITBHHOCTDH
IIPOJeKABD, 30.10T0 A€ MOKETDH JIeKarh CKOJIBKO YrogHo, 0ess
IIOPYM U II0TOMY 3XBCH IIOCTOSHCTBO WHBHE (30J10Ta) BHILEPKN-
Barh Jerde. Ho ecrp m jgpyrad pasHUIa—IIPOU3BOIATEND, 3a-
repinBag xa1b0b, crbengers morpeburend. OHD pascumTHI-
BaeT'hb Ha HACTYILIeHIE ToJogHaro rojga, Jad Ooxabe BHITOAHOL
npojgaxkn xabba, mHaue,—IBUCTBYETH BO BpeIb MOTPEOUTETIO.
Baagbaens soxora, He myckad ero Bb oOpamieHle, HHKAKOIO
yuiepba MOTpeOUTe 0 HEe HAHOCHUTH, a CKOpbe IBHCTBYETH BB
ero uHTepecaxsb, OO0 yAelIeBJeHle 30J0Ta, KOTOPOe JOJLKIIO
IPOU30UTH TIPHU IepeloJHeHId HMD pPHIHKA, BBIB0OBETH 00IIee
U OJUHAKOBOe IOBBIIEHIe IBHH Ha Beh ToBapbl, OTH Uero
IIPOU3BOAUTE]h HE MOJYUYUTH HHUKaKoH BHITOLH. hoaebamie ke
I'bHD BHOCHTD 3aMbIIaTeIneTBO BB €ro pascuerhl. Brapbiens
K€ 30J0Ta IIPAMO JOJHKEHDH TepAThb, L0Jy4Yad BB 9TOMD CaIydab
MEHBIIL TIPOIEHTD.

Rorjga aumrmee 3010T0 YXOIHTD 8a I'PaHUIY U HOCTOSH-
CTBO €r'0 BaJIOTH COXpaHAeTCd STHMDH NIYyTeMDb, TO BH TeHEk-
HOMD 0OpallleHil CTpaHbl He NPOUCXOIUTDL HHUKAKOM Iepe-
WHEHEL —HI VBeJINYeHls, HI YMEHLIIeHIS 3HAKOBD; HO KOLJa H
IIOCKOJBKY OHO VIHJIHBHPYETCA Ha paclIdpeHle BHYTPEHHUXD
IPeJIpIaTifi, 0HO, IIOBHIMIMOMY, TOJKHO YBEJHTHBAThL KOJIIE-
¢TBO 3HAKOBD BHYIPH CTpaHLL OT0 NPOHCXOIUTH Ha CAMOMD
rbab, oxHako, TOJILKO BBH TOM Mbpb, kKagad oliperbiagercd
OOLIMMD YpaBHEHIEMD:

T0-€CTh, BH 3aBHCHUMOCTH OTH OJAHOBpEMEHHAro u3MbHEHII CKO-
poern 060poToBH . I 10 30710TO, KOTOpOE BUEpa MOCTYIIHJIO
BhL obOpalreHnie, a cerogusa OyAerh OKa3blBaThCd JUIIHUMD I
PBIHEA, CTaHEeTH MOCTOAHHO BO3BpallaThCd BH OaHKD U JEHKATH
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sibeh 6e3n pbiaa. 910 M HAOMIOJaeTCd BCeITa Ha MOCTOSHHOME
KOJe0aHIn KacCOBOI HAJMYHOCTH OaHKOBB. UTo ke Kacaercs
oOparTHaro caydad, TO-e€CThb, HeI0CTaTKa JeHer'hb M HCTONIeHId
KaCcCh 30J0Ta, TO BH 9TOMB OTHOIIEHIM pPHIHOKD 6oabe ohHes-
TeYeHd CBOUMEU 0COOBIMH CPeICTBaMH, BO3MOKHOCTHIO YBEJIH-
UHTh KOJUYECTBO IEHEKHBIXH 3HAKOBH Ha CUETH CYPpPOTaToOBD,
0 KOTOPBIXDH IMOJAPOOHO 6YIEeMD TOBOPHUTH HILKE.

Jo mocabrasro BpeMeHu IpyruMb METalIOMb, CHOCOO-
HBIMB CJIYAKUTH TAKHUMD ke MaTephaIoMb JIJd YeKaHKH MO-
HETH Kakb U 30JI0T0, CAVEKII0O cepebpo. OTHOIIEHIEe €ro, Io
IBHHOCTH KB 30J10TY, COCTABIAIO OJHY MATHALIATYIO CH APOOBIO
I He IpeBHIIaJI0 0IHOH mrecrHagnaroii. Ho Takb Kakb Ko-
JUYECTBO ero ObLI0 ropasio Ooabe 3HAYUTEJILHO, WJIH J00BI-
BaHIE €0 CPABHITEJILHO Jerde, TO OHO CJIYKIIO INIABHBIMT
MaTephIJIOMT MOHETHaro ooOpalleHld Bbh rocylapeTBaxbh Ooabe
IPUMITABHBIXD IJIH MOJOJBIXH M OTCTAIBIXB. I'TaBHBIMD Mb-
CTOMTDL ero pacmpocrpanenia Oblta Asig um Amepura, He
nermouad 1 Coegmuennsixd Illtarops. Ozmaxo n BDL Samaj-
noii EBpomb cepebpdmag eguHnia, eI[e HeIaBHO, OBLIA
MOUTH WMCKJAIYUTEILHO [OCIOJCTBYIONIEH I 0 CHXD IMOPDH CO-
XpaHdeTca pagoMb rocyraperss Jarmaekaro Comosa b Opan-
miefi Bo raasb, Bp bBeabrim u mp., a JeraipHo jake U BB
[epmamnin.

3a mocabamee Bpemd, 0jfHako, IBHHOCTL cepebGpa, OJaro-
Taps 3HAYUTEJLHBIMD €ro NPUINBaMb N35h AMEpPHKAHCKUXT
PYJIHUKOBS ¥ IIpenmylnecrBeHno Hesajgpl, craaa mocabposa-
TeJbHO TajaTh Bee Goabe m Goabe. Cepedpo morepsano Hambo-
abe mbHHOE GBOHCTBO BH MOHETHOMD OTHOIICHIM—IIOCTOSH-
CTBO BaJIOTH, KakKb Marepbdaa. HKeam szarbuMs 910 He momb-
IaJ0 eMy HpPOL0JLKAThH oOpalmmarheada HapaBHB €¢h 30J0TOMB I10
IpeKRHeMY BHYTPH OTIBJILHLHIXD TOCYAAPCTBH, TO HA TOMD K
OCHOBaHIA TOJHKO, Ha KakOMB oOpalnaercd M BeAKad He
noHonbEHAS MoHeTa. CJa0BOMD, cepefpo CTago MaTephaIoMD,
I3b KOTOparo MO:KeTh IpPOU3BOJMTHLCI COOCTBEHHO, Takbh Ha-
3bIBA€MBIl, OMIJIOHD HJIM pasMbHHAsI MOHETa.

Br Cbsepo-Awepnranckuxs Illtaraxs exerognoe mpo-
13BOJACTBO cepebpa ¢b 1885 mo 1892 rogs Bospocao c¢n Hl,6
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10 82,1 MHIIIOHOBH JOJJIApOBH (MpAHUMAS OTHOIIEHIe cepedpa

KB 30J0TY DaBHBEIMB /16).
Bp 1893 roxy mpomssegeHo mOYTH (8 MIIIIOHOBH T0JI-

mapopp u 64 mmrr. Bp 1894 roxy; ma 32 MHLI XOLIAPOBD

B 1895 roxy.
Br IOxupoit Amepurb, rob rIaBHEIMBG MBCTOMB HMpOH3-

BOTCTBA CAVEHTH Doampid, K0OBIBAIOCE:

b 1885 roxy ma 10 mMmrr. mo..
y 1894 » B, o sh A B »

Bo ®panmin 1065IBaI0Ch:

Bb 1885 roxy mHa 51 wMmax. xo..
» 1893 » » 98 » »

Co10oBOMDB, TOUTH MOBCEMBCTHO, TOLOBOE IIPOM3BOLCTBO
cepebpa Oorbe ubmb yiaBouaoch. Mewbe Bcero yBeJnYMIOCH
0oH0 TOTLKO BB ABcrpim, I'epmaminm m Poceinm, pad KOTOPBIXD
nMbeMs CabIyIONA JTaHHBLA:

Bt 1885 rony.

Aerpo-Benrpia . . B3 THIC. KHJIOTP.
» s Gl . > »
TODMAEIR = o e o L O »
» s T e 198 » »

Bt Poccin ke, 3a 10O e BpeMs, IPOUBBOJICTBO cepedpa
yirazo ¢b 15.000 kmrorpaMm®b, 10 8,6 THIC.

Bt cymmb, 3a 10 ke Bpemd, o0miee KOJUYECTBO €HREr0LHO
r100BIBaemMaro cepebpa, mo Jlercmey, Bo3pocTado; M, BH TO iKe
BpEMs, €ro pHIHOYHASI CTOMMOCTH IIajajta BB CIBIVIOIMEMD II0-
pankb: (orHOMIEHIEe cepebpa Kb 30J0Ty HPUHATO IJIA IIEPEBOJa
Ha Mapkm kakb 19,5: 1.

Toicaun xumaorp. Mwummur. mapor®s. IIBEE 3a yHO.

1885 r. 2,842 511.6 485/5
1886 » 2,897 D21 4 457/
1887 » 2,990 H38,2 445/8
1888 » 3,386 609,5 4273

1889 » 3,902 102,4 4211/16



— 59 =

Toicaun kmmrorp. Mumr mapoktn. I[BEbI 3a yHI.

1890 i 459 471 /16

1891 » 4 267 768,1 45 /16
1892 » = 4765 80,7 3934 |
1893 » 9,138 914 s 38.—31%

1894 » 5,183 992,9 30%—27/16

I'raBHBEIND pPHIHKOMD s cepebpa ocraercs, 10 CHXD
IOpb, Takke AHIIIA, Kyga OTIpaBlIdercsa NpPeHMyIeCTBEHHO
Bce N00BIBaeMoe cepefpo. SHAUNTEeTLHAS €r0 CYMMa BHIBOBHTCS
npaMo BB Asilo Toabko u3b (.-Ppannucro. Tounbxs raH-
HBIXDH [0 HTOMY IpejaMery HBTH, Takh Kakb MMBIOIIIACA 0CHO-
BaHBI Ha O00BABICHHBIXD UbHHOCTAXB. Ilo mmbomuMes ke
JaHHBIMD JOUKHO cabroBarh, UYTO BCe IOCTYHAIOIEEe Bb
Anrmio cepeOpo  TOJLKO TPOXOAUTH - 4epeshb ed DPYRH U
CIIOJIHA ke BBIBO3UTCHA, TIJIaBHBIML 00pa3oM® BH lhutail m
Uumnmo.

Bors arn manHbId:

BB035. BriBo3® Beero. Bp Kuraii. Bn Ungio.
Bt THICAYaXD (YHTOBD CTEPIHHIOBD.
1885 r. 9.934 9.852 384 7.109
1886 » 7472 (.224 27 4.886
1887 » (519 7.807 1.227 5.009
1888 » 6.214 7.615 479 5.637
1889 » 9.185 10.666 1.450 - 8.171
1890 » 10.386 10.863 447 8.009
1891 » 9316 13061 1568 5485
1892 » 10.746 14.079 2.424 9.451
1893 » 11.913 13.590 2.945 8.697
1894 » 11.005 12.163 4.107 n.954

OjHaKo, €CJIM CPaBHUBATH 9HTH JAHHBIA CH IOZOOHBIME
GKe LIS 00Imaro KoJmdectsa  go0bBaeMaro cepedpa, TO BHIXO-
TUTH, YTO BH AHIMII0O HAIPABIICTCI BCE-TAKH BCEr0 TOJIBHKO
tpers po0siBaeMaro cepe6pa. Taks, Bb 1894 rogy, BBE3eHO
11 MUIII0HOBD (PYHTOBH CTEPIHHIOBD, COCTABIIIOMUXD 220
MHIJII0HOBDH MapoKbh, BCET0 ke IPOUBBEIEHO 953 MUIILOHA
Maporbs. Be 1885 rogy sBeseno 198 muiaioHoB®s Mapors, a
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npousseneno dl11. Roumeyno Heapssd 3abbiBaTh, UTO U JaHHBIA
0 BB03b M mpousBojcrBb TOABKO HpHOIH3HTEJbHBIA. BB ve-
KaHKY IOCTyIIaJa KOHEYHO TOJBKO YacCTh IIPOU3BEJLEHHAr0 Ce-
pebpa, kakag?’—»sTo Hemsbermo; Ho u3b orvera (.-Amepu-
KaHCKar0 MOHETHAro JIBopa JIOMKHO cabroBaTh, uTO 06IIas
cyMMa cepeOpaHoil MOHETH, HeCMOTPS Ha YBeIMdYeHie IIPOH3-
BojCTBa cepebpa, 0CTaBaJIach IIOYTH Ta ike. |

Ona 1oJKHA OBLIA COCTABIATD:

Bws
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Boabe tounbigd manHpig #MboOTCT T

Horbe KYILTYPHBHIXD CTPaHb.
Bee rormuecTBo cepeOpAHOl MOHE

Tocyx. Jlaruu. Corwsa .

1886
1887
1888
1889
1890
1891
1892
1893
1894

Nemanis.
T'epmania

ABcrpo-Benrpia
Hugepranst .
ITopryramxia
CRauguHaBld .
Coen. IIlrars
Bpnrancraa umia

doonia .

KR® sToMy KoamuecTBY MOHETHI ellfe IIpHucoe

1885 roay

»

»

»

»

»

»

»

»

»

126,8 MHILI. JOJLIL

Kurag 4 muamapga Mapok®, Ocab gero moayyae

124,9 » >
163’4 ? »
1349 > !
1392 » X
:-5].,0 ) 5
1383 > :
1550 » v
1354 » .
: 106;9 » »
0JILRO OTHOGHTBJIEHO
T COOTBBITTE s
BaHII\iIH'mI. Mapolagfb.
D D12 4 .
545 152
403 487
400 200
223 13
o 104
e 94
2.314 395
1.800 o
i 286 63
et
11573 L1810

nanHsaercd ALd

r¢s BB MIOTH,
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Bcero, 0e3nb paswbHHOR MoHeTH: 15.573 Mu/Il0HA MapOKD,
T0-€CTh KOJHYECTBO, PaBHOE MmO NBHHOCTH TpUOJIMB3UTEIBHO
KOJIMYECTBY 30J0Ta, COCTABIABIIAr0 16 MHUIMApPIOBH MapOK®.
JT0 KOHEYHO IpH OTHOIIEHIH cepedpa Kb 30J0Ty paBHOE /1s,5.

Ecan ke mpmuATh BO BHHMaHie, uro mwhHa cepeOpa ymaja
I0YTH BIBOE, TO BCE KOJMUECTBO cepedpa YMEHLIINTCI IOKa
10 7,5 MIULTIapi0BL MapOKb.

B cymub, Bce 301010, BB Koamuecrsb 16 MumaiiapioBb
MapOKb, IPUUUTACTCA MOYTH HCKIIOYATEJILI0 Ha 0015e KYJIb-
rypHbld crpanbl Espomst m Chpepmoit Amepmrm. Usw ce-
pedpa ke m1agd Espomel, Bceraru, ocraercd 9.487 MurmaproBb
Mapokb, Torjga Kakb Ha Mumpio, dmomin n Kutafi mpuxopured
ne 6oabe 6 MIILIIAPIOBH MapOKb.

OrpanuueHie YeKaHKH cepedpa CIV:EATH OCHOBHOI MpH-
YIHOH, IIOYeMy, HECMOTPI Ha YHOAZoKh ero IBHE, cepedpo
MO:KeTs X0iuTh al parl b Espomb, memny crpamamum Jlarumm-
cKaro comsa, Ha BHbIIHeMTD poHES #m BHyrpm I'ocyzapcrss,
b m3h cepedpa YekaHATH MOHETY 6o1be MeJRaro JOCTOMH-
cTBa, YHMBH KOHEUHO MOZTBED:KIAETCS TOJILKO KpEIUTHAS INpU-
poja JeHerb.




I'NTABA VI,

I'biicTBUTENLHEIL COCTAaBE JeHEeEKRHAT0 00panieHid.

KRponbt moanombaHOT MOHETH, BH JeHEERHOe oOpalreHie
BXOJIUTH OOBIKHOBEHHad MOHeTa, IBHHOCTL KOTOpPOI 3HAUH-
TeJIbHO HUEEe ed HOMUHAJLHON IBHBI U ed I'bHBI, Kakb Mb-
HOBOIO 3Haka. TakoBa, ¢b 0JIHOI CTOPOHEL, O0abe MeaIkasd pas-
vbHHAag MOHeTa, KOTOpad, IpaBjia, MPUTOTOBJIIETCA MHOLLA U35
wbiu, BB BUEE HOaHOIbBHHOII MOHETH, HO OOBIKHOBEHHO
Tak/ke H3b CIJIABOBL cepedpa m MBI M JIpyrux’bsb MaJolrbH-
HEIXH METaJI0Bh (HHKKeJb BB l'epMaHin), X0CTaBIAIOIIIXD
sHakn 6oabe ymoOHBIe 14 o0palleHld W OIpATHEIE YbMB
MbBAb, HO HOMHHAJIbLHAd IbHA KOTOPBHIX'DL Ha3HAYAETCS COBEpP- -
MIeHHO0 I[IPOU3BOJLHO. OTa MOHETa HOCHITD HasBaHle OHJIOHA
U OIpaHUYNBAETCS MEHBLIIHMH KYITIOpPaMIU.

Up gpyroit eTopoHbl, HOJLOOHBIC Ke, He HMBOIe BHY-
TpeHHel 1bHBl 3HAKH, NPHUIOTOBIAITCA u JIJad 0oabe Epym-
HBIXH KYIIOPDH, BCAKAaro JT0CTOMHCTBA; OOBLIKHOBEHHO e, Ooabe
KPYIHBIXH, YbBMB cepeOpdHad u 30J0Tad MOHETa; MPHYEMD
MaTeplaJoMbd JIJd TakHXD 3HAKOBD CJAVEKHTH IIPOCTO OyMara.
Tagumtb 00pasoM®d, Bh KOHIL KOHIIOBH, JeHeKHOe oOpalleHie
COCTABIAETCA U3D 3HAKOBD, IPUTOTOBIACMBIXS U35 PasJUYHBIXD
MaTeplagoBh, MPHYEMD TMOJHOIBHHAI MOHETa BBIIYCKAETCA
JUIIL II0 CTOJBLRY, II0 CKOJLKY OHAa HE IpeLCTaBIAeTD 0CO-
OGHHBIX® HeyroOCTBs BH oOpammeninm. Tams ke, rrb oTH He-
yL00CTBA CTAHOBATCHA CJIUIILKOMB OULYTHTEJIbHBI, OHa, 0e3H
BCAKAr0 CMVIIEHII M C¢b IOJHBIMG YeIbXxoMb, 3aMbHIETCs
MOHETOII YMCTO YCJOBHOH, He umboomeidl whHB caMa 1o ceob.

OOpaimasgeh Kb IBHCTBUTEIBHOMY COCTaBY IE€HE:KHALO
00palleHld pasAHYHBIXD CTpaHb, d NPHBELY TOJLKO JaHHBIM,



OTHOCANTIACT XKb Hamboabe EYJIBTYPHBIMD TOCYAapCTBAMb,

3amMeTBYd uxb y laymra:

Banko-

Pasvbu-
Bu- BBIXBH OH- Beert.

B xomnh 3oxoro. Cepelpo. Hasg Mo-

rozaa. HeTa. JOH'D. Hg;(}){?;;l-e-
Bb MEIJ1I0HAXD linaHI{OB’I}»).
Opanmia . . . 1885 4.450 3.500 250 60 675 8.017
1892 3.900 3.200 280 65 572 8.935
Beanrig 1835 270 240 33 15 'Sla~ 820
1892 "0 “ 280" * I 6O NG iar* 021
Coepnnennsie
Irarer . . 1885 3.240 1.135 390 78 1.662 6.465
1892 3.500 2.380 400 94 2.180 8.6564
[epmania . . 1885 2.300 560 555 H6 626 4.097
1892 3.100 » 970 70 562 4.302
AHTIIA. . 188 27650 »  bh40 40 300 3.630
1892 3.000 » od(y 40" 252 "HT752
ABerpo-Benrpig 1885 200 300 78 24 1.006 1.600
1892 160 » 84 29 1262 1935
Poceia . . 1885 968 36 190 25 1.667 2.886
1892 1.500 » 200 256 "1.2000 2951

Ukoapko, npu oOmen cymMmmb oOpalreHld, DpUXOTUTCA Ha

TYIITY,

onpelbInTh BB TOYHOCTH HE BCerja Jerko, I0TOMY

YTO BBH CUYETH HaceJeHld BXOJATDH KOJOHIM U BHEEBPOIEHCKId
BIaIbHIA, MOJB3YIOMIIACA, HE BH OJHHAKOBOH CTEIICHM, TeHEeXK-
HBIME OOpalenieMs Merpomoaiii. Ilpmpepixupager pasmbpops
KOPeHHBLIX'h HacedeHlid, I0JyJaeMb:

Hacenenisa DpaHKOBD Hacexen |

‘ MWJIJI. IyIl'b. Ha AyILY. HOCTD. |

Jra Opannin 51 226 61, |

>  DBeJbrin. 15 184 220 i

> Amrmm . . 40 90 126 *

»  epmanin . H2 89 96 ?
»  ABerpo-Benrpin 29 61 67
» Poeein . . 130 22 6
»  Coemmuenuslx® [ITaross. 63 137 7

Moxens Bugbrs, uTo 06mIIie TeHErh Ha AYIIY HAXOLUTCH
BDL IIPAMOMD OTHOIICHIN Kb Hacesemnocru. Jag Deasrim,



Anrmu, I'epmamin, Ascrpim m Poccim K0JIMYecTBO JeHEE-
HEIX'> 3HAKOBDH IMOHUKAETCd BH TOMBH NMOPAAED, Kakb U Hace-
aennocrb. Orerymienie Berpbuaercs Toabko Bo Ppanmu, rib
KOJIYECTBO JeHerhs Ha jayury 6oapmre, ubMs b HnOyas. Ho
ecJU IPUHATH BB pascuerb, 410 Omiaersl PpaHIysckaro OaHka
IMNBIOTH MemRIVHApogHOoe ofpaleHle, a (paHIy3cKasd IT0JHO-
nbHHAd MOHeTa oOpallaeTcad BB TocylapcrBaxb JlaTmHCkaro
c01033, a Takxke BH Amknphs n np., To obmrie monersl Bo Opaniin
CTaHeTh O0TYaCTH HOHATHO. Y10 Ke Kacaerca (CoeIMHEHHBIXD
IIItaTop®, meHe:xHOE oOpalleHle KOTOPHIXD HaXOIUTCA HE BbH
0c00eHHOMD OpALKD, TO 3xbeh oOumale AeHerh Iagaerh IJIaB-
HEIMD 00pa3oMb Ha EKpeguTHele Omaersl. (CoO6CTBEHHO ke
MOHETBI, Ha Jyury, 3mbch mnpuxogurca He 0oaxbe, YbMb B
IPYIUXb CTpaHaXb. Takb 30J0Ta U cepedpa 31Bch MPUXOIUTCA
Ha aymy 938 ¢panka, s Anrmn 75, Bp epmamn 61 ¢p.; BB
Coepnuennsixs lraraxs 97 p. Boobine, Gpakrnyeckis JaHHbII
TOJBKO TOATBEPAKLAIOTD IPEIII0J0KeHIe, KOTOPOe MOTI0 OBITH CIb-
JaHO a priori, UMeHHO0, YTO CyMMa 000pPOTOBE TO0JIKHA BO3PACTaTh
¢h HaCeJIeHHOCTHI0O U BMBerh ¢b TBMBH U IOTPEOHOCTH Bb
TeHbraxs JokHa ObTh 601be BH crpanb sacerennoii. Ho, BB
TO K€ BpeMd, CKOPOCTL 0O0pallleHid JeHerhs 60JbIIe BB cTpaHb
ooabe sacenennoii. Il Takb Kakb 06HIee KOJNYECTBO LeHEIs, Bb
KOTOPOMD HYKIACTCA CTpaHa, IIPSIMO NPOHOPIIOHATLHO CyMMB
060pOTOBD U 00pPaTHO CKOpPOCTH UXDH 00panieHid, T0 BB caydab
BO3pacTaHld MmocJabiHeil BB TOH ke MpPOmopuld, Kakh 060pOTH,
KOJHMYECTBA JeHeld, CYIIeCTBYIONle B TaHHO ¢cTpanh, MOTJIH O5I
He uambHATHCA. UJHAKO, HA CaMOMD JIbab, TAKOr0 MOCTOAHCTBA
He samMbuaercd, a HaIIPOTHBDH HeCOMHbHHAS 3aBHCHUMOCTH KOJIMI-
YeCTBA JEeHEKRHBIXh 3HAKOBDL OTIBILHBIXD TOCYIAPCTBBH—O0TH
XD HaCeJeHHOCTI.

JonyeTums, 4T0 KOJIMYECTBO JeHEerh Be3pacraeTdh Ipo-
IOPIIOHAJLHO HACEJEHHOCTH, T. €. MOJOENMD J=0bn, rab n
HACEJCHHOCTD, a b KO0D(PUIIEHTDH TPONOPHIOHAJILHOCTH, onperh-
I0IM1ficd OTHONIEHIEMD MeKIY HaCeJeHHOCTLI0 M KOJMYECTBOMT
IeHers Ha JVIIy BB OTIBILHBIXG rocyjiaperBaxb. Ilpoumspens
pascuerb, MOJYYUMDE CIBAYION[lEe pesyabTaThl.



Rouaungeerso OTHOIIeHIE

A Tt e

. JAEeHer'bs Ha
n ? qymry.
B L 1. Ll 220 nyws 184 ¢pamk. 1,2
Acreadia’ U000 126 » 90 > 1,4
Qpapma . . . T @226 0y 0,3
Fepmamia . . . 96 s 8 » bag
Aserpo-Benrpia 67 » Bl s 1.1
Podea.) ol bty 22 » 0,27

Buiuyvs, 4r0 BBHIYHCIEHHBIA OTHOUICHIS OKa3blBAlOTCH
HOYTH MOCTOSHHBEIMHI JIId BCBXD cayuaenb, Kpomb Dpaniin u
Pocein. 910 3acraBiIgerh NIPEANOJOEUTH, OLHO H3B JIBYXD,
Wi 4ro koamuecTBo geHers Bo Opammim um Poceinm 3apbromo
CAMIIKOMD BEJIUKO JIIA BHYIPEHHAT0 oO0palieHld, HIH 5TO
00 BACHACTCI KakuMI-a1100 ocoOpiMu npumannamu. Jxa Opammin
HIUKQKUXD 0COOBIXD> NPUUYNHD, KpoMb paspb XokgeHla (paHIys-
CKOU MOHEeTHI 1 OMJIETOBD (PpaHIly3Ckaro OaHka HEeyCMaTPUBACTCH.
Hamporups, nocroguerso yuerta (3%), KoTopble cOXpaHAeTbH
ppanuyscklid OaHKDb, Ckophbe VkasbiBaeTh Ha JIbiCTBUTEILHBIL
N30BITOKD JeHerd, MOAJepPKIBAeMblil IMEHHO €D 9T0# TBIL,
MOKETD OBIThb—U He 0e3b HBKOTOPOU IT0JIbL3HL.

Yro xke racaerca Poceinm, 1o 31bch meHbrH 06palaiorcs
Ha SHAUNTEILHO O0JbIIeMb IpocTpaHcrsb, wbMb b HUOYID,
I nepeipmwkenie nXb uvbers 1ba0 ¢b TARAMH Pa3CTOAHIAMI,
KOTOPBIA JOJKHBI 3HAUUTEILHO 3aTPYAHATL CKOPOCTHL 0oOpalle-
nig. lloaromy, 3xbes, 3HaUNTEILHOE HXDH KOJAXYECTBO JOJKHO,
Bh H3BBCTHOH CTeIeHU, OUpaBIBBaTLCA 9TOH IIOCTbIHEeH npn-
ypHoi. Jlaxbe, ecau HMCKIIOYUTL OYCTBIPA Bpojab ApXaHrelb-
ckoil 1y6., Cubup;m U mp. W OrpaHmYNTLCI OfxHo# Eppomeii-
ckoii Poccieif, 10 HaceleHHOCTH BO3pacTeTdh 10 19 1yms Ha
KB. KIMJI. U TOTJa OTHOIIEHIe HACEJeHHOCTH Kb KOJXUYECTBY
JeHers Ha JIymy npubausuresd Kb efuHunb, T. e. Kb o0Imel
nopub. Ho Bbap pycckla peHbrn XoidTh He BB 0jJHOH IiBpo-
neiickoii Pocein. Onb caykarb u 85 ApXaHreabekoil, 1 AcTpa-
XaHCKoOil 1y6., 1 BB Skyrckb, u Sabafikaapb, u Ilplamyp-
ckoMb Epab. OrpoMHOCTH IPOCTPAHCTBH, KOTOPYID UMB 3IbBCH
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IPUXOJUIOCH NpeogoabBarh AJAd CBOEro ImepeMbIeHld, a 0Co-
OGHHO [0 BBEIEHId VJIYUIIEHHBIXH CI0COO0BDH COOOIMEeHId,
rejerpagpopb, 0AaHKOBD, 00VCJIOBIMBAIUN KOHEYHO H OOJBHIYIO
Bb HHUXD NOTPeOHOCTH, BB CPaBHEHIM Cb JIPYTEMH TOCYAap-
craMu. Cb BBeJeHIEMB 03HAUCHHBIXD YCOBEPIIEHCTBOBaHIM,
YKasaHHBII IPEnATCTBiA YMEHLIIMINCh M CKOPOCTL 00palleHlsd
TeHerb JoJukHa OblIa YBEJIUUYUTHCA, a BMBETH ¢b THMD YMEHDL-
MAUTheI H IoTpedHocTh BB HUXB. Ho, BMberk ¢b Thub,
T0J:EHa OBLIa YBEJUYUTHCA TaKke IOTPeOHOCTL BeabacTBie
IPYIUXh NPUUYUHD, POCTa HACEJEHIT U POCTa KYJIbTYPHI, YBEJIU-
geHId 000pPOTOBD UHCTO JMEeHERHHIXH W IIp. Beabicersie sToro
MBI U BHJIHUMD BB JIPYIUXD CTpaHaXb, 4T0, HECMOTPI Ha TH ike
¢pejiICcTBa U IPUYMHBl YCKOpeHId o0pallleHld IeHerb, KoJmde-
CTBO HXH HE TOJBKO HE YMEHBLINAELTCS, HE TOJILKO HE 0CTaeTes
TO:Ke, & YBEeJINMUYNBaerca NMPONOPIioHAJLHO HaceJeHHocTH. Oga-
3BIBAETCA, YTO YBeJIHYeHle CKOPOCTH O00palleHlsdI KOMIICHCH-
pyersb TOJBKO TY YaCTh Bo3pacraioleii morpeOHOCTH BT JLeHbL-
raxb, KorTopad dBiIdercd BeJabacrBle yBeIHMYeHId JHYHBIXD
000pOTOBH BB 3aBUCHMOCTH OTH POCTa KYJIBTYPHL U IIp., Ta
K@ JacTh YBEIMYeHId MOTPeOHOCTH BB JeHbIaXbh, ROTOpad
SBJASETCAd BCIBICTBIE YBEJUMUCHIS HaceJeHld IMOKPBIBALTCI VBe-
JAMYeHIeNs KOJNYecTBa JeHEe:KHBIXs 3HAKOBD, BCIABICTBIE uero,
pp  raapEbiimnxs  EBpomeiickuxm rocymaperBaxh, KOJMYEC-
CTBO JTeHer'b YBeJAHYHBAETCI INPOMOPIIOHAILHO HACEIEHHOCTH.
He to oraspiBaercd BH TOMD ke orHomieHim xis Pocein. Bb
1857 r. mpu xypeh 96,3 kom. mel uwbam 735,3 T. pyd. Epex.
Onn cabpoBareabHo papHaanch (08 pyd. somoroms. Bo
1895 r. e uwbau EperuTHHXD OmIeToBd Ha 1.121 M. p., npn
kypeh 65,5 k. mer. CabpoBarenbHo 183,15 M. P. 30JI0TOME.
Takmvt obpasons mourn 3a 40 abrs Halre jJgeHexHOE 00pa-
[I[eHle BOBCE HE YBEJINMYMIOCH, HECMOTPA Ha POCTH HACEJeHId.
flemo, wro, mam yixe BB 1857 1., ROIMUECTBO JeHEIH Y HaCh
OBLIO CJOMINKOMTD BEINKO, HJIN 3a OTH COPOKH JBTH HaIIH
000pOTHL Ha JYIIY HHUCKOJILKO HE YBEJHYIINCH, a BCE YBEJI-
geHle MOTpeOHOCTH BH JeHbIaX® 00YVCJIOBAMBAJIOCH U OIpaHU-
qIIBAaJ0Ch OJHOH NPHUYMHOI—pPOCTOMD HaceJeHid, 118 Vjio-
BJIETBOPEHIA KOTOpOif M OBLIO J0CTATOYHO TOrO YBEJINTCHIT



~CKOpPOCTH OOpallleHisd, Kakasd JTOCTHraeTcda BeabjicTBie yBeauue-
_Hig yro0CTBD c000UIeHIsd, 6aHKOBE U II].

vba B BUIY IIOCTOSHCTBO OTHOIIEHIS HACEJIEHHOCTH
‘Kb YHCJIY JeHerh Ha JyIIY H O03HAYMBDL 9TO OTHOIIEHIE
.yepesdb € MOTyIUME:
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Orcroora Takxke:
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[Tocrb TOMBRO 4TO NMPUBEIEHHBIXD CTATHCTHYECKIXD pe-
3yJBTaTOBB, 00IIad (opMyJa KOJNIECTBA JEHEID

T
()

npiobpbraers HBCKOJIBKO HHOR BHID.

M&! 10J5KHBL pa3cMaTpUBaTh KOJUIECTBO eHEr'h, Bh RAKOMbB
HY:KTaeTcd CTpaHa, Bh 00IeMb caydyab, Kakh 3aBUCAIIEE 0T
usMbHeHIA JIBYXDH NepeMbHHBIXD BEJINYUHD, a) poCTa Hace-
JeHII MJIN HaceJeHHOcTH # O) pocra 000pOTOBDH KamkIaro
orrbapHaro Jguia. V3h HuUX®B, Ha KOJIYECTBO TEHEI'H BIIAETH
TOJLKO TepBas M3 03HAUYEHHBIXH BEJINYNHD, UMEHHO—POCTDH
HaceseHld. Uro ke Kacaercd pocra 000pOTOBH KamIaro JUIA,
TO 9Ta BEJIHYNHa HE BHIBLIBACTH HHUKAKOI0 YBEJWUYEHII KOJH-
yecTBa JeHEIh WJId He BIldeTh Ha HEro BOBCE, T. K. OHO
KOMIIEHCHPYETCd OJHOBPEMEHHBIMB POCTOMH CKOPOCTH 00pa-
IIeHId.

Taxuns 06pasoMsb, COOCTBEHHO, KOJIMYECTBO JEHEI'D 3aBN-
CUTDH OTH TpexXb YeaoBlid: 1) oHO yBeImuMBaeTCA 01D YBEJI-
YyeHld HaceJeHld, 2) orb yBeJuUYeHId JHYHAr0 060poTa B
cperHell CJI0KHOCTH W o) YMEHBILAeTCad HalpOTHBH OTH YyBe-
JUYEHII CEOPOCTH OOpalleHid HACTOJbKO ke, Ha CKOJBKO yBe-
JUYUBAETCA OTH POCTa PA3TMUYHBIXD 000p0TOBH. BB pesy.n-
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rarb, 185 mocarbIHIA BeAMYMHE B3aHMHO IIOIAllalOTCA, I MBI-

MOJYYUMD IIPOCTO 7 N2
g

3rber 6 mocrodHHAS, KOJIeOIIONMAICT IId YeTHpexXh I0CY- -
1apersb, (ecau He cuurarh Ppanminm u Poceinm) mexay 1,4 m:

1,2 1 BB cpefHeMd paBHad 1,25.

KoamuecrBo jeHErd JOLKHO POCTH IIPOIIOPIIOHATILHO KB~ -
pary HaceleHld, KOHEUYHO, NpH HOPMaJbHOMB YCJIOBIH pPOCTA
000p0TOBD, KaK0€ MBI BeTpbyYaeMD BB IEPEIOBHIXD TOCYIap-
¢rBaXb KBpombl, a He 3aJlep:KaHHOMD pocTh, Kakoil 0Kasbl- -

Baercad BB Poccin.

Msr nvubents BO3MOKHOCTL TpOBBPHUTH, XOTH OTYACTH, HTH |
BHIBOALI. Bt wmacrogmee spemsa 'Bp AHIIIH Bee KOJIMYECTBO
JeHers cocrapiaders 126.90 =11340 ¢panross miam 456 Muu.

p. cr. Br 1844 r. racca m Meraqrmueckoe oOe3medYeHle CO- -

craBraad 18,5 Muiar. ¢. cr., a Takp Kakb BCe MeTaLIHYecKoe
oOpallleHie BH AHINIIH, 3BaHUMaerdb Teleph 0KoJI0 (0% ‘obmiei
CYMMBI JeHEerb, TO cBepXh TOr0, HY:KHO CUHTATD emie 6 M. . .
HEeNOKPHITHIXs OuaeTOBBH, uToro 19 mumar. ¢. er. Br 1892 r..
Kacca I MeTaJda. ;00esmeuenie AHraifickaro banka cocraBisan

82 MuaL ¢. cr., a mpubaBuBb 50Y% HEMOKPHITHIXH OHJIETORT -

nan 14 mmaa. ¢. cr., Becero 46 mumar ¢. er. CabroBareabHo,

npu 46 mMumaa. ¢. 6aHKOBHXH OUJIETOBD U METaJI. 00€3IMeUeHIN,

CYNTAJOCL BCEro NeHers Bb crpamb, Ha aymry 456 mmar ¢. .

-
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Ty ske npomopiiio jgag 1840 r. moayunwms, gua o6Imedi CyMMB -

peHers B 1840 r.
X 456
19 46

[Iprmanvasg repputopiio Beaurotpuranin 314,6 TeIC. KB. KHL.

mm X =62 M. ¢. er.

1 BHUHCJIId HacedeHie Beaukobpuramin s 1840 r. mo gpopmyars -

N=VerTJ
ris T'=315.10°
J= 62.10°

6= 35 moAyIuMs, Jad 1840 ..

maceaenie Beankobpuranin ¢b okpyraeHieNs N=20 MIII. 1IyIIb. -




I'NTABA VII.
PacupenbieHie 3HAKOBDH 110 JOCTOMHCTBAMD.

Bonpoes 0 roamuectsh TeHEKHBIXD 3HAKOBD U3b Pasily-
Haro Mareplaja—30.J0Ta, cepebpa, OmaoHa, Oymarua um mp., coo-
CTBEHHO PaBHOCHIEHTD BOIIPOCY 0 KOJIMYeCTBS 3HAKOBDH pPasamyi-
HBIXH JOCTOMHCTBH, Ha KOTOPHIA Jbaurcd oOmIag cymMMa je-
HeRHAaro 00paleHid. SHakW OTIBILHBIXD JTOCTOMHCTBD, €CTe-
CTBEHHO, IIPUTOTOBIAIOTCA M3H TOr0 MaTepiaja, KOTOPBLH BCEro
yroombe BEH ymorpedaenin. Cepe6po m mbjib—caMbie IPOMO3IL-
kie Mareplaapl A1 GOJBLIINXD VILIATh, a MOTOMY LIS Tako-
BHIXD CJYHKATDH B0J0TO HIH OyMa/kHBIe B3HaKH, cepedopo I
nJaaTeked CperHaro pasmbpa, a OMJIOHD W MBIb JIId CAMBIXD
MEeJARUXD VILIATh. Takb, 1m0 kpafineit wbpbh, 114 BHYTpEHHHEXD
oonbroBs. Ilommombmuag Momnera TpedyerTcs HCKIIUYHTEIBHO,
JJd MEEKLYHAPOAHBIXD ILIaTekKel, - eCJN OHH He I0KPHIBAIOTCS
ITHAYe BeKCeJIMHI, dYekaMH I 1Ip. Db 3TOMH OTHOIIEHIH Je-
HERHBI CcocTaBb OTIBIBHBIXD TOCYIAPCIBD IIPEICTaBAAELTD
CABIYyIONIIS JaHHBIA BB

3ME THI H
30x1010.  Cepelpo. toanirnan Burons. He 3

MOHETA. IIOKPBITHIC.

Anrmg . . Q.7 — 0,143 0,091 0,066
Opanmia. . 0,5 0,4 0,03 000 0,07
Pepwania . 0,7 — 0,085 (0,088 0,117
beapriz. . 0,29 0.3 0,044 0,016 0,117

Coex. HIr.. 0,4 0,26 0,040 0,010 0,25

Ot nuGpel TPEeIcTaBId0Th ABHOE OJHOoOpasie n IIpa-
puaabHocrh. Ioanomwbnraa monera sesyb sannmaers 0k0a0 (0Y%.
Bt DBeasrin wbekoanko menpme — 60%, a Bo Ppanmin 60-
abe 90%. IlomoBuna ed, BB 9TUXD NOCIBIHUXD CTpaHaxb, a
trakke BLH CoerumHennpix® llltaraxs, cocromrs U3t cepedpa,
IIepecTaBaro OBITh IOJHOIBHHBIMG.
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Hra Pocein mp umbemd moapoOHBIA cBBIBHIA 0 KoTmue-
cTBB  KpEeIUTHBHIXD OHIETOBD PA3IUUYHAr0 MOCTOMHCTBA, BHINY-
IeHHBIXD BH o0paleHie, KOTOpPHIA NPHBOIUMDB BB Y

A0Gcox. KOIHMY.
500 100 50 25 10 0 3 1 by mummr pyo.

1864 r. — 9,8 13,6 22,2 13,3 15,1 17,1 8,9 636,
1874 » — 21,1 2,3 26,4 13,8 146 12 98 797
1884 » — 375 — 11,9 15,1 13,8 12,6 9,1 1.103,5
1894 » — 41,2 — 4,7 193 15,2 11,1 85 1.196,3
1903 » 12,8566, 5,2 191 04 12 31 25 630
Yturs Gorbe magansb Kypeh M VBEJINYHBAJIOCH KOJMYE-
CTBO KpPEJAUTHBIXH ONJIETOBB, ThMB O0abe yMEHBIIAIOCH KOJI-
4ecTBO OMJIETOBD cpegHdaro gpocromHcrBa—20 m 10 py6.aeBBIXE
1 YBEJUYNBAJ0Ch KPYIIHBIXH—CTOPYOJEBHIXS. Takbh HasblBae-
Mag pedopma JTeHemHaro obdpalreHid, KOTOpas BBeda BB 0Opa-
IMeHle 30J0T0 U HEeW3BBCTHO ¢ Kakow HBIbIo Takme cepedpo,
emte 6oxbe cokparuia, KOHEYHO, KOJUYECTBO OMIETOBH Cpeji-
HAr0 JTOCTOMHCTBA, a Takke M Goxbe Merrnxs—>, s u 1 pyo-

JeBaro J0CTONHCTBa.
Kpyuraro xo- Cpenuaro go-

MeJKuxo
(500,100 m50p). (25 1 10 p). (3 B 5 1p)
Bn 1864 r. 22,4 39,5 ol,1
» 1874 » 29,4 40,2 56,4
> 1884 » 37,5 2 39,5
> 1894 » 41 24 34,8
» 1903 » 9.7 19,5 6.8

Tark® kaxb Kypes pydad cb 1894 roga memsMbHHO OBLID
sakpbirens Ha 1 py6. 60 kom. xperuTHHIXB 3a 1 pyoanb 30-
JOTOMB, TO U 00IIee KOJMYeCTBO JeHerhk O0CTaJI0Ch BH CYIII-
HOCTH TO iKe, TO-eCThb, O0Koa0 1,2 Mmmrmiapros pyd. Mexmaio-
yuh 630 MHITIOHOBL KpeIUTHHIXT OHJIeTOBH BCHBXH  JI0-
CTOMHCIBD, MOJYIAMD IS 30J0Ta, cepedpa I pasMbBHHEOI MO-
HeTel 966 MMIIIOHOBE pyb.ael, u3h KouXb cepedpa BHIIYIEHO
0K0J0 50 MIJIIIOHOBB, AJd 30J0Ta ocTaercd okoao HU0 mmi-
JioHoBD pybaeit mam soaora oxoaxo 40%. Cb cepebpons ke,
Beero MeraJqamueckoii; moHeTsl 0k0a0 90%. Ilo BeITEmpmse-
TeHHBIMD umceaams I'aynma BH 1894 ropy, Ha 10a10 Epegmr-
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HBIXD OHJIETOBB, He MOKDPBITHIXD 30J0TOMbB, INPUXOLUIOCH
oroa0 90% m 50% morpeiBazoch 3010THING (PoHIOMB. Ilo Ga-
daney [ocyrapersennaro Ganka Ha 8 oxrabpa 1903 r., ocy-

JTapCTBEHHBIN OaHKD HUMBJIB:
- Muir. pyoaeit.

30J10Ta BB CJIUTKAXb, MOHETB W aCCUIHOB-

 Kakb FOPHBIX'D HpaBAeHil . . . ..  HHB46
38 TpammmeR: . %o LUl Ll e BAS o 1084
Tparh W MEPeBoioBL Ha 3arpaH. Mbera . . 1647
683,35

I BBIIYIIEHHBIXD KPEIUTHHXD OUIETOBD Ha
EEORNIY F T ons: Biesd L0k 4 % Al 7t it o (e SR SN

W3p uuxt BB Kaceh KpeIuTHHXD OHIETOBL 62 MUITiOHA
1, carbioBarelbHO, BB oOpameHin 993 mumrriona. Berunras sy
CYMMY U3B 3allaca 30J0Ta, MOJYIAMD OCTATOKD BB 30J0TH
683—593 =90 wmummziomans pyduaeil, ¢b H3OBTEOMD IHOKPHI-
BaIOIIUXs BBIIVIIEHHBIE BB oOpallleHle cepedpo u pasMbHHYIO
MOHETY, CYMMBI KOTOPBIX'H, IMOYEMY TO, PaBHO Kakb U CyMMa
BHIIIYI[EHHAr0 BTH oOpalleHle 30J0Ta He IOKa3biBaeTcd 10 Ga-
dancaM® locyzaperBennaro Oamka. oTO 3HAYHTEJIHHO BaTpPYII-
HIETH BO3MOKHOCTH CYAIUTH 00> OTHOCHTEJILHOMD KOJImIecTBh
3HAKOBD PasJUUYHaro JTOCTOMHCTBA, HV/ERHBIXD JJAS 0oOpalleHid.
Bb 5T0MB OTHOIIEHIHN, II0STOMY, EIUHCTBEHHBIMD pPECCYPCOM
ABIAIOTCS TAHHBIA G0abe pPaHHEXD TOTOBB, B KOTOPHXD BCE
oOparmenie, Kpomt Meakoii pasmbHHOII MOHETEHI, COCTOSLJIO H3D
KPEIUTHBIXD OMJIETOBD.

OcHoBeiBasgich Ha mokasamin 1864 u 1874 romoss, 0kasb-
BaeTcd, YTO 3alach OUIETOBD, KpymHbe 25 pyOaeBBHIXD, cOCTa-
BIAID OK0T0 24Y%, 3makum 25 m 10 pydaeBaro p0CTOMHCTBA
0K0J0 S7%, BHaKH D m 3 pyOIeBaro I0cTOMHCETBA 0K0JI0 50Y%
n sHakn 1 pyOaesaro pocromuerBa 0k0aI0 9Y%. Ilpm sToM®b
a0COJIOTHBIL CYMMBI pacupeabadiorea cabryiomums 00pas3oNs:

1864 r. 1874 r. 1884 r. 1894 r. 1903 r.
MuraniornoBD py6 iael.

100 62,7 21 413,92 493,2 431,6
o0  86.5 18.4 0,3 0.1 L S
T dd].5% 210 131,9 56.5 120,5




BRESE) - B
1864 r. . 1874 r. 1884 r. 1894 . 1903 r.
MpraaioHoBL pyodaed.
10 84,5 111 166,3 230 2,5
5 962 116 1521 181 i

3 1085 95 13t 1331 19,7
1 56,7 8 100,7 101,5 15,9

babp . 09T 05 e O 650

CoferBeHHO, BHITYCED KPEIUTHBHIXH OUIETOBH HOcab pe-
PpOpMBI TPUHAAD O0JBINYI0 HpaBUILHOCTL. CyMMBI OHIETOBD
Pas3JANUYHBIX'D TOCTOMHCTBD, 0TYACTH, NPUOIUKAIOTCI Kb IPOIOP-
MIOHAJTLHOCTH UXB; Takbh, IMOoJaydaeMb 3a 1893 roxs:

JIOCTOUHECTBO Cymma Obmasg cymma Jloeroua- Yucao OHIETOBDH

OMJICTOBD. pyoIaen. BB %. CTBO. BB MHIJI. WITYKD.
100 p. 4635 73,2 100 p. 4,31

50 > 324 0 50 » 065

et 123 15,4 2D » 4,2
10 » 2,5 0:25 10 » 0,95
D3 » il 4.2 D » 1,48
155 15,9 2.5 =% 15,9

Ho wuwmeao Oumaeros 00parHO ITPOMOPUIOHAJLHO JI0-
CTOMHCTBY TOJBKO AJs BEICIIAXD JOCTOMHCTBD, JIJAS L0CTONHCIBD
se mamre 10 pydaeii, umeao OWJIeroBDL BO3PacraeTh, JIJII TO-
croupcrsa ® u 3 pyOaell, oHO mWOYTH BIBOE OOJbIIe, ILIT
1 py6aeBaro J1oCTOMHCTBA 0HO BB derBepo Gouabine. Ha camoms
ke 1bab K0JImuecTBO BHAKOBH STHXD TOCTOMHCTBE €Ie 3Haul-
TeILbHO 00JbIIe, TaKh Kakbh Kb HUMB MBl JOJKHBI HNPHOABUTH
ga b0 MHATIOHOBE cepeOPAHLIXD pyOaeit u NOJITHHHUKOBD 1
soqtoryio momery 10 m 5 pybaeBaro JT0CTOMHCTBA.

Bt Anrmiun soqo0tag MoHeTta IpejcTaBieHa TI'HHEEH HJIH
noJayruaeero, orsbuaoniuvm Hammyds 10 n H pybasaws, 3aHu-
Maers okogo (0% oOpamienid, BeIcIIad ke KyIiopa, HOpeicTa-
BageMad KDeIUTHHIMU OmjieraMm, saHuMaeTh okoao (%. Ce-
pebpa ke, ®oTopoe 31beh BBIpakaeTcd ITHIIAHTaMu, BMBerh
¢b Gorbe meakodi paswbuHOH MomeToii, Bcero oxoso 159,

Bo ®panmin moaosmHa 0Opallenis IpeocTaBIeHa 30J0TY.
Cepebpo ke, HaumHadg OTh D (PaHKOBRD W MeJKas MOHETa
paBubl 40,36, OuaeToB® Ke TOABKO (Y.

154 )

C IS
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Bs I'epwanmin zomora 70%, kaxs u BB AHDmTm, cepebpa
n paswbuuoit Momersl 17% m Guaerosn 12Y%.

Bt Beasrin, nogoono @pammin, 30x0ta I cepedpa MOUTH
mopoBHy, mepsaro 29, sroporo 30%.

Boobme, BH erpaHax® €6 30J10T0H efuHNDEl, IpeodJaa-
TaeTh 30J10T0 HaIh cepeOpoMD, cabrorareabHo, O0JIbIIee THCTI0
n 00abe KPYHMHBIXD KYIIOPD W MEHDBIIEe YHCJI0 MEJKHXT pas-
MBHHBIXD 3HAKOBDH, YTO MPSAMO YKasblBaeTh Ha OOJBIIYIO KPYI-
HOCTL €JANHUYHBIXD VILIaTh BH CITPaHaxb ¢b 30J0TOH €IHHU-
nmeii. Ha sroM® ocHOBamlM M TPUHATO JyMarb, UYTO 30JI0Tad
eluHUNa TpurogHa 6oabe GorarbIMh crpaHaMb, UTO BH IOCY-
TaperBax’h, KOTOPHIA JJIA Hesd CJAUIIKOME OBIHBI, OHO BEIETH
Kb HCKYCCTBEHHOMY BO3BBIIIEHII0 pPa3INYHBIXTD IBHD 1 B3JIOPO-
JRQHII0 SRUBHE, YTO OTYACTH, MOMKETH OBITH, U CIPaBeILJIUBO.

Y macn, b BBejeHIeMb 30J0TOH BaJIOTH, HMBETCS TaKD
e OIIETOBDH 0TH 2D W BHIme—bH84,5 MHII. pyO.Ieii.

SHakoBh 1 py6aeBaro JOCTOMHCIBA:

BE cepefph - . .. BU mummmn, py6. | .
BH EpejuTH. Omier. 16,0 » .| 66 mua.

SHakoBb 016 10 10 8 pyd. BaIIOTH:

Bh KpemuTH. Omier. 29,6 MHLL py6.| .o~

85 30a10TH (mpu6ar.). 600 > s ofy 980 ML,
Uro coerasurs soaora m kpep. omr. 10—3 p.—5H0Y.

Eepeipa™ T QU S AN A i

Rpex. 6mier. Boicnraro jgocrouuersa . 45Y,

Boob6me, Bp Aurmu, Opanminm n ['epmanin meranamue-
ckoe obpallleHle 3aHmMaeTh OoJpIIee Ymeao % o01Iaro, Takb
Kakbd 3a HeumbHIeMD OmIeroBnh 060a1be MEJIKHXH JLOCTOUHCTBD,
OOJbINIasd YacTh ILIaTe:kell MOJEKHA TPOU3BOLUTLCA MeTaJlJaMH.

Rpepurapie Omiaersl ymoOwbe Iid DOKPHITIA KPYIHBIXD
Iarexen, IM09TOMY OHHU JOJMKHBI BHITHCHATH BB KOHIH KOH-
OBH M3b 00palleHis 30J0T0, KOTOPOE JTOJGKHO HJAN NMPATAThC,
A BO3Bpalarhed BH OaHKDL U, NMPH IEePBOMD YIL0OHOMDH CIY-
yab, mpojgasarnes 3a Trpanuny. BoooOmie ke Gymara npejcra-
BISETH eJUHCTBEHHBII MaTeplalb, KOTOPHIH OJUHAKOBO YA00CHD
IO 3HAKOBD BCBX'H JOCTOMHCTBE. S0JI0TO /&Ke, 1A BHYTPEHHIIO

*
%
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oOpalilenlsd, BoBce He HYmHO. HymHO OHO IId MEKIyHApPOI-
HBIXD Iarekedt m, cabroBare bH0, HYEHO TOJBEO 00e3MedeHle
BOSMO/KHOCTH BCerjga MOJYYHUTL €ro, KoTjga I[oTpedyercs HIn
cBOOOJTHBIN pasMbHbD.

Y mach KpeguTHbIE BHAKH I0 TOTO BKOPEHUJINCH 32 JIBA
nocabpula croabrid, uto mpu nocabroBaBIIeil JeHEKHOHN pe-
popMb ocraBaJoch TOJILKO BOCIOJABL30BATHCA ITPEHMYITECTBOMB
pamiero moaoxenid. Hymuo OBLIO OTEPHITL CBOOOXHBIT pas-
MBHD Ha 30J10T0, HO HUYero 6oabe 1, HUKaKDh He HaCHJILCTBEHHO
BIABIMBATL €r0 RBbH oOpalleHie M, 4T0 ele Xy/k&e, YeKaHUTh
eme Ha H) MUATIOHOBL HIHKOMY HEe HY/KHArL0 M TOJIHKO OTIIr0-
I[A0NAro KapMaHel cepedOpa. onmeuno, MHI mpum 9TOMD 0.Jaro-
TBTeILCTBORAMN ONATH HEBMIEBDH, KOTOPHE BB CBOE BpeMA II0-
KasplBaau MHDB BB 1ojBaab pelixcOaHKa CBAaJCHHYI BB YIOJID
TPYLY cepeOpAHBIXD TaJepOBh, UXE calamitaef, KakDb BBHIPABIIC
ToTHa IMOkOHHBI guperrops Peiixcoamka Pors. homeuwno, sTo
OBLIa OlHA U3 0€3UUCICHHBIXD JI00€3H0CTEll, Kb KOTOPHIMD IIPH-
BHIKIN C'b Halleil ¢TOPOHBl HAIlll KYJLTYPHBIE I BOMHCTBEHHBIE
cochbam. Mbl, KoHeUHO, He MOKYTIaIn cepebpa Ipamo v pefixcHanka,
a BBpoATHO 3amacaJumch YHUCTHIMEH cJauTEaMu BH LamOyprb m
MOTOMY ILIATHAN 3a cepebpo emne jpopoke. Bo BeakoMs cayuab
Rk bl cepeOpaubiil pyoab o0xopuiaca HaMmb He Mmenbe 50 xo-
mhbexs, Torma Kakb pyoJaeBas OyMaskka, KOTOpad saMbHgIa OLI
¢h  OOJBIINMD YI0OCTBOMB CepeOpsaHblil PyOJdb, CTOMIA O
Becero 1 wombiiry. Tyrs oueBnpHo OBLIO OpOIIEHO JAPOMD
25 MILLIIOHOBE pyOJedt fd Toro, 4T00B BHIBBIBATH MOCTOSHHBIT
RaJ00BI MYOJIIKL Ha TPOMO3JLKLE 1 HeYI00HbIe cepedpsaubie pyoam.
Toxe camoe cabpyers crasarb 0 HACHILCTBEHHOMD pasMb-
MEeHIn  30J0Ta, OJIMHDL PasBo3b koroparo mo Wwmepim dero
CTOUIDL W ONATH 0e3h Bedkoi Hymabl. Memny rbws, mra 6oabe
YCIJICHHAr0 pacrpoCTpaHeHid 30J0Ta, CTaIl COKPAIIAThL BHI-
MYCKD KPEJUTHHXD OUIeTOBD U3BLCTHBHIX'D JOCTOMHCTRD H JaKe
IpeKpalaTh UXb BBIIYCED BOBCe. Takb, TOJBKO IMO3:Ee OBLIA
crbiaHa yerymka oONIeCTBEHHOMY MHBHIIO U 3-Xb pPYyOJeBbHIe
OIJIeTHl CHOBA IIOABUJINCH BB oOpamienim. Uto e Kacaercd
KPEeJUTHBIXG OIACTORD pydJaeBaro TO0CTOMHCTBA, TO UXH 10 CHXD
nops Bee Taku He BHAHO. llosromy Bee, 4To MOKHO I0MKEIATH

* .
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mamemy [locymapersennomy bangry, sTo craHyTh 00paTHO H
cepedpo u 3070T0. YacTh 3010Ta BH Kacch OaHka, 3aMBHUTH
XD KPEIUTHHIME OWIeTaMd, COXPaHUBD KOHEYHO CBOOOJHBIIM
06MBHD BO BCIKOe BpeMd Ha 3010T0. CepedOpo ke, HAIIPOTUBD,

cabryers TMpojgarb, OCTABUBL pasBb HEOOJALIIYI0 YacTh JIJId
pasmBHa.

-
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I'IABA VIII.
Ilepiognueckiil MPUJIUBL M OTJIHUBH HCHEID.

RoamuecrBo TpebyeMbXh JIJId oOpalleHld JieHer'h pac-
npexbrgercsa BH TedeHie rojga He paBHOMbBbpHO. Boobime o0HO
YBEJIMUNBAETCA 3UMOH M yMeHbImaercd JBToMb, XOTA CPOKA
HauOOJbIIAr0 U HAMMEHbIAro TpeboBaHIA JeHers He COBIa-
TAI0TH BIOOJHDB BH PasIMUHBIXB I'OCYIapCTBAXb.

Obpamasgch Kb OOJBIIUMTE IEHTPAJbHBIMD OaHKaMb, KO-
TOpBIE CJAYKATH pe3epByapaMud CBOOOTHHIXD JTEHEIH COOTBBT-
CTBYIOIIIUXs MMB CTpaHb, HafileMb, HampuMmbpsb, cabryomiee
I0JI0:KeHIe KacCoBOl HauamuHocTn, mombuennoi s 1892 roxy
BH ['epmanckont PefixcOanrb:

Musr. Mapox®.
Meramn. 3amacs.

2175 737 ) S Sl ety 1 |
@eppalh . .. .. . . ... 01860
Mapre- . L L ot
ATPEIG.. .. .0 e GG
il /1 A S LR
WG . o o SR R
Iaime. vt S e
ABITETE . L e N e )
2110 ) e e S P s
RO e o A e R
J5001:1670] el et o 892
Merabps 1-ro . . . . . . 8066

» 8 o O N

Obpatages Kb oTyeraM® Hamero 'ocygapersennaro 6anka,
HailleNb  cablyiolee KoInuYecTBO JeHer'h BhH 00paleHln, IIo
wbeauamb, 3a ToTH ke 1892 r.



Mui. pyo.
SHBEIRG e e e g s GO
DEBPAME | b 0w 894
MamEring . sas s 5 e o 908
ARPEN R ek canes o o 903
Mad . ¢ arireesrrra . 929
i R SN
Lemeit e 8. s gy 1 ay94d
BBEYEPh, = « o & & o s 908
Cenpadpr', D0 0 METORI043
OErgopne. © 4 - BT STHARED
370 0 St bl SRR 8.
Neratpe ™97 RLATOMGG6T
A ecam B3dTH cperHION 33 1887—1891 r.
7z ) I
Derpans. - oaowo. oo = Ghd
L) 0 A R L M L 951
100700 e S 947
Mait . S e T AR 951
BigEmesl. . . . L .. 957
BOHE . oo o e s dnEE
BEBIFCTE:. « « « +.. « «40001900
7 31070 986
GESaops. . ... ... .. ediid
Hesops . ... .. . . . . 1489
TERAO0E: .. ) v e e e 996

Y mHact BosBpalienie JieHers HaunHaeTCId HBCROJIBKO
panbe, yxe Bh CeHrdaOpb, moToMy uYTO BB 9T0 BpeMd Hadl-
HalOTHh IOCTYIATh TOJATH, KPECThbIHCKle ILIATeKd BH KasHY,
KOTOPBIA 00d3aTeabpH0 Hepegalored Bb L'ocyraperBennnlit Bangs,
Ha Terymiil cuers hasHaueiicrpa. Touno Takke y Hach Hanu-
00JpIIad BEJANYNHA KACCOBOH HAJUYHOCTA HACTyHaeTh Hb-
CKOJIBEK0 panbe, T.-e. yxke BB Anpbab; HO Boobme, Kakb y
HaCh, Takb U BH ['epymaninm HabaogaeTcd MPABHILHOCTDL IIPHU-
JUBa 1 OTIHBA feHers. OHa nHTepecHa Bh TOMD OTHOIICHIH, YT0
YEKas3blBaeTh Ha camoe pacnpepbiaenie miaTexeid mo mbeauams.

e —— -
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Roneuno, Mo:kHO 6BLTIO OBI TyMarb, YTO TaKb KaKb JBTOMB JI0-
POTH M CpeJCrBa COOOIIeHId BCEro Jy4YIle, a HAIPOTHBL BCETO
Xyike O0CeHbIo, TO 9T0 BIIAeTh W Ha CKOPOCTH OOpanleHld Ie-
HEeI'b, KOTOPBIXH II0TOMY MeHbIme Tpebyercd JabToMb, IBMD
0CeHBI0 U 3UMOii, HO 5T0 OBLIO OB OIIHOOYHO.

Y Hach, HATPOTUBD, MOJOKUTEJILHO N3BBETHO, YTO YMEHD-
HieHle IepejBHKeHId JeHer'b O0CeHbLI0 00YCJIOBIMBAECTCI pac-
ITaTaMHI C¢h 3eMJIeBaafbaplaMum 3a ypomwadm. OT0 IeperBu-
JKeHle, CTUXAaeTh BH PACIYTUIY MO3IHEH O0CeHLI0 U B0300-
HOBJIIETCA Kakh TOJBKO YCTAHOBUTCA CAHHBIN IYTh, BE Jlekadph
i JduBaph,—r1ar® uTo yro0cTBO C000IIEHId AbBHCTBYeTH COBEp-
OIeHHO 00PATHO BHIENPUBEIEHHOMY cooOpakenio. OHO yBe-
JUUIABAETH CYMMY 000pOTOBD ILIaTe:keil, 4To BHOOJHDB ecre-
CTBEHHO. |

Cropocerh oOpalenisa JeHers Boodmne Beero 60rbe 3aBICATH
0Th CPETHUXD CPOKOBD Bekceraeil. Ilocabinle me pasaudubl s
Pa3INIHBIX's BUIOBH TOPTOBJAN W MODTOMY 3aBHCITH, KAKb OTH
CBOIICTBa TOBapa, Takh KOHEYHO U OTH YI0OCTBL COOOITEeHI.
Mbr He MOEKeMD CILIABIATL 0 pBEaMDb, 3aMepP3al0IIMDb 3UMOI,
1 970 YJJINHHAETH CPOKM BO3BpaTa KaonuTajJa BB JBCHOI TOp-
ropak. Touno takke nbBACTBYIOTD U BCAKII BaJeRI Ha Ke-
AB3HBIXD JA0porax’bh M 3uUMHIE 3aH0CH. Keam Hamrs aslaTeKii
XJOTOKD JOoJKeHD 3:mMoBarh BL Omecch 10 JT0CTHKEHIA Ha-
IIEXH MaHY(PakTyph, TO 9Ta 3UMOBKA I0J:KHA YMEHLIIATH CRO-
pPOCTH TOPTOBBIXD ACHEKHBIXD 000POTOBD 110 XJOIKY.

Ho Bce a1o eme He 10KaspBaeTh, 4TO TakOe YCKOPEHIE
000pPOTOBD JIOJKHO Tajarh Ha JbrHle wmbedaupl. Jlas erpams,
00JbLIIee NJAM MeHLIIee TpeboBaHle JIeHeI'dh omperbagercd
BIIOJHD cpokaMu ILIaTe:xkel U dBIAETCA TOINAa U Bh Th CPORWH,
Ha KOTOpHIe MajalorTh Takle miare:xu. Keanm OB 9T ¢poRu pac-
npepbagiancsh no wbednaMs paBHOMBPHO, To n TpeOoBaHIe Je-
Herrs He maMbHsaIoch OB ¢h BpeMeHamm roga. Ha camoms ke
1bab Mbl uMmbeMs Opedae Beero Takoil TOBaAp®H, Kakb YPOKail,
KOTOPBI IIOCTYIaeTh Ha PHIHOKD INIABHBIMG 00pasoMb 0CEHBIO
1 TIpojaeTcd 3a HAJNYHBIA, YTO IPEEKIE BCEro N BHI3HIBACTH
VCUJICHHBIT CHpoC¢h HAa JEHLIM BB HT0 BpeMd. TouHO Takke
TBACTBYIOTD dpMapkd, Ha KOTOPHIXD HPOMCXOIUTDH 3aKyIIKa TO-




BapOBb Ha WBJABIT rogb, ¢b PACILIaTON, BH TO Ke BpeMd, 33
crapble 3a00pH 10 BekceJIMb. Touno Takike, pIOHBI TOBapPH
He MOAKETDH MOCTYIATh BH MPOTAKY PAHLIIE Ioja. SarpadyeHHbLI
Ha Takld IIPOM3BOJICTBA M TOKYIKY JTEHLCH HE MOI'YTH BO3Bpa-
TATHCA MOJHOCTHI0 paHbe roja, kakb OBl XOpOmId HU OBLIU
IIYTH CO00IeHId Hu JrbTOMTD, HHI 3UMOTO.

JleHsru, mocTynaioTsh 01Th NOTpeduTe]d Yepess POSHIUYHYIO
TOPrOBJIO, T0 YaCTAMD, Bh TedeHie IhIaro roja u mepexorarsb
ga OAHROBCKINl TERYHIl ¢4YeTh OPOU3BOJUTENCH B OHTOBHIXD
TOPrOBIEBH U BPEMEHHO YBEJMUUBAIOTH Kaccy OaHKOBD.

ObgzarebeTBa 3akYIIIUKOBDL, CMOTPA IOTOMY, Ha Kakle
CPOKH BB FOLY OHU MajatoTh, BCABICTBIC €CTeCTBEHHBIX'D YCI0B1H
TOPrOBIN HWJIH 00BIYaeBH, TIABHBIMG 00pa3oMsb U 00YCJIOBIH-
BaIOTH TpeOOBaHLA JeHeIr'h 10 BpeMEHaMD.

Eean Ob1 ypomaun mocryliadl Ha PHHOKD HE 0CEHBIO, a
ABTOMT WJIH BeCHOMH, TO 1 IMIaBHOE TpedoBaHle JeHers OBLIO OB
He 0CCHLI, a JabroMD U T. . |

Mexny tbwb, cporu mrarexeld majalTh HAa O0CEHD, HC
TOJIBKO 33 TaKOH TOBaph, KaKb MNPOAYKIB Ypoikasd, HO U 3a
BCAKIC JIpyrie ToBapbl MaHY(aKTYpHBIE, COCTABAAIONIE IIPO-
AYETH 00OpadarbiBaeMOli IPOMBIILICHHOCTH, KOTOPBIMH TOPLOB-
maMb VLoOHbBe Bceero zalmacarbesd JBToMb, BCIbIcTBIE VI00CTBD
mpoBo3a. Taxb EKakhs 5TOTH TOBAPH OTHYCRACTCA OOJLITEI0
JacTbl0 BB KPEIuTh, TO CPOKH pPas3CueToOBD 3a Takoii TOBap®,
KYILICHHBI JTBTOMDB, HaCTYHAlTh BCE TakH TOJILEO OCEHLIO
AN 3UMOHU, T.-e., KOTIa sABIdgeTed HauOOJBIILE CIPOCDH CO
CIOPOHBI TOTpeOHTe I UM PO3HHYHAS TOPrOBIL BDH TOPOAAXD
ujners oknpaenabe. Cpb 1ol Toukn 3pbHIA TOHATHO, 4T0 00J1€T-
yeHle CpejcTBD IPOB03a MOKETH BIIATH TOJBKO Ha KOJHYE-
CTBO IIPOBO3UMAro W 3akyIJeHHaro BH HTO BpeMd TOBapa, a
HEe Ha CROpPOCTHL 0OpalleHid JeHerb, IOTOMY UT0 GPOKH IMOKY-
IOKD W VILIaTh JJId Beeil cepid ToBapa, 3akyllaeMaro Bh Kpe-
IUTH, HE COBHNAJAIOTH MEKLY 000, a HacTyHaloTh II03:kKe Ha
TpH, 1ecTh u 60abe mMbeAIeBs.

Tosapb, xOTOpHIE, BCIbACTBIE CKOPOH IOpYH, TPEOYETH
IIOCTOIHHAr0 I0JiB03a, JOpPOKAECTT U CABTOBATEILHO TPeOYETD
dorbe jpeHers MMEHHO TOIJa, KOTJa TOPOrd XYikKe, T.-€., 0CEHbIO




WJIN 3UMOit, KOTIa TOPrOBIBL AKIBHOCTHIO, OBOIAMK 1 IIP. 00OBIKHO-
BCHHO 00BACHAIOTD NOAHeMD ITBHD HETOCTATKOMD U TPYAHOCTHIO
norsosa. Hakomems msBbeTHO, YTO PO3HUYHAA TOPTOBJII BCErO
6oake urers» BL TOpojaxD BB BHMHIE Cce30HDB, Korjga 3iben
VBEJMUNBACTCA UHCL0 ToTpeduTeeil U Cloja CTeKalnTed CO-
CTOATEJILHBIE KUTCJIU JTepPEeBEeHb.

Hyxuo pymars, uro ymo6¢rBo JIBTHEXD cOOOINEHIH HE
YVBEJUYUBACTH CYMMBl JBTHUXD 000pPOTOBH, a HAIpPOTHBDL YBe-
JUYABAECTDH CYMMY 3UMHHUXB paclaalrh, Korjga m 035 TOro Imo-
BEIITIAETCSA  CIIPOCH Ha ToBapH. B® cymmb, cabiroparernno,
OTHOCUTEJbHBII CHPOCTH Ha JeHBLIH 1Mo MbedmaMb YKasblBaeTT
puberb e TEMe m Ha pacmperbienie 1o 4acTAMB T'OJa GYMMEI
mrarexkeir. Up aroit Toukm 3pbHld, TpUBEIEHHBA TaHHBIA, 1
Hach 1 mploOpbraiors ocoboe 3HaueHie. haks OB TO HE OBLIO,
MOBBIIIICHIE W TOHMAKEeHle TpeOoBaHId JeHerb, NPUJINBD U OT-
JUBL UXH OTb Kaceh OaHKOBH NpercTaBiIdeTh NTpPaBUJILHBIN
U3b rojJa BH TOJbL HOBTOPAIONIIACA EpPYroBOPOTH, OTJIUBH JIe-
HErh O0CEHBI0 W NPUJANBDG IMOCTYIJACHIH BeCHOH ¢h HAYaJIOMD
HaBUIAIIL.




I'TABA IX.

bymasxnbie 3HAKH.

Meraaanueckis MOJHOIBHHBIA TEHLIM HEOOXOLUMBI TOJLKO
I MeEKTYHAPOIHBIX'D ILIaTekell; IJd BHYTPEHHUXD ke 000-
POTOBDH, CTpaHa MOKETH JOBOJBCTBOBATLCA OYMaKHBIMU JEHDL-
raMp HJIN KpeIuTHBIMI 3Hakamuy. /lake m Temepn, SHaUHUTE]b-
Had YacTh MERIYHApPOJHBIXH 000POTOBL COBEpPIIAETCI TaKKe
Ipd TOCpeJcTBD EKpEeIUTHHXD BHAKOBH, Kakle COCTaBILOTD
BeKceJsd U TpaThl TOProBIeBb, 4Yekm u np. Bee pbao 3rbesn
BH TOBBPIN, KOTOPBHIMD IIOJL3VIOTCI JHNA M YUIPEEKIEHId, BbI-
TaloImlsd Tparhl, Lopbple, ocHOBaHHOE Ha YOBKIEHIN, 9T0 OHH
HE CTaHYTH BBIIIYCKAaThL HE IIOKPBITHIXDL MPOJAHHBIMTG TOBa-
POMTE ILTH BOOOLIE KOHTPH-BAJIOTOH JTOKYMEHTOBH. Rpemmrmbie
TeHEeKHBIe 3HAKN WO OYMamHBIA TEHBLIH, BBIIYCKaeMble Ipa-
BUTEJILCTBOMD, MOJAB3YIOTCA JTOBLpleMs TOT00HBIME TOMY, Ka-
KAMD TOJB3YIOTCS 4YacTHBIA TPaThl BB EKPYIY JI0Jel JeHe:k-
HOIl mpodeccin—OankupoBs U OaHKOBL. BB Beerjga MOIJIH BO
BpeMda camMaro HHU3kKaro kypca MBHATL BDH OOJBIIAXD IOpPOIAXH
Epponsr mamm kpepurHbie OMJIeTH, TOJABKO KOHEUHO Ch yde-
TOMB, KOTOpHI 06yCJa0BAUBAJICA IpekpalieHieMd UXD pasmbHa
co cTopounl kasubpl. Iloka Takoil pasmbut unbers mbero, osHa-
YCHHBI Y4YeTh OrpaHHYMBAECTCS, OOBIKHOBEHHO, HE3HAYNTE]h-
HBIM'b BO3HarpamjpeHieMs MBHAOIAr0 OaHKAPa 3a XJAOIOTH K
pacxors 1o oOparTHoil OTchLIKDL OMIETOBDL A4 UXH pasvbHa
Ha 30JI0TO U T. .

Obesrbaenie OYMaKHBIXD JeHEIh HAUYMHAETCA Cb Ipe-
KpalienleMs uxb  paswbua. Paswbap e wnpexpammaercd,
KOIJla OYMasKHBIXD 3HaAKOBD BBITYyCKaeTesa 00Jblne, YbMb cab-
1Y€TD.




Pukappo moaarars jgasmke, uro 910 o6eswbHeHle HIpoIop-
NIOHAJBHO KOJUYCCTBY BBHIIVIIEHHHIXH JeHErb U eCId HXb
BBIIYII[EHO BABOe Ooapuie, 4hbmb uvbercd 30a0Ta JJId UXD
pasmbHa, T0 m OyMasKHBIE B3HAKM JIOJKHBI WBHATHCA BIBOE
nmke. Ha camoms gbab, s10 me Bmoamb Ttarks. 3pbeb Bery-
IaeTh BH CHAY B3aKOHD clpoca n npepaoxkenid. Ilpasmio Pu-
Kapro OblLI0 OBl MOHATHO, ecau OB Beh OyMaKHBIC 3HAKH Celi-
yach K€ NMpebABIAINch I1d pasMbua. Ho aroro me 6piBaeTh.
30J0T0 TpeOYIOTh TOJILKO Tb, KOMY OHO HY:KHO M HMEHHO
IS 3arpaHUYHBIXD VILIATh; MOTOMY TO, CHaYaJa, MPEBBIIIIEHIe
BEIIVCKA M He Ipom3BojuTh 3ambraaro pbiicrsida. Toabko,
KOI'Ia Ha PBHIHKDL OI[YTHTEeJeHDH HEJI0CTaTOKh 30J0Ta I
CIIPOCH Ha HET0 CTaHeTdh NMPEeBHIIATh IpeII0keHle, HaUnHAETCs
majieHie Kypea.

Beabpersie megocraToynaro IpejIoKeHIS 30J0Ta, 33 HEIO
HAYMHAIOTh, IIOHEBOIb, naBarTh O0abe KpeJdTHBIXH 3HAKOBD,
gbMD Ipemkge. JTOro He MOKeTDH CJIYYNTHhCd, II0Ka €CTh BO3-
MOMKHOCTD TIOJVUYUTH B0J0TO 110 HOMUHAJBHOW ITBHD, ec.an
IpaBUTEJILCTBO HE IIpekpalllaeTdh pasMbHa, U IOTOMY, ABHOE
oOe3lbHEHIe TOJyYaeTesa TOJILKO b MOMEHTa dTOr0 IMpeKpa-
menid. Bn ¢unancoBoii nu Omp:keBoin cdepb, sro obesnbHenie
HacTylaersh panbe: JeHe/KHbIe BBIIYCKH BHIBBIBAIOTD CIIERY.JId-
0 Ha 30J0T0; OHU CIpeMATcsS oOMbHUBaTL OWIATH Ha 30-
JOT0 BH BUJAXh BO3MO/KHAr0 IpekpalleHid pasmbHa, HacTy-
ILIeHle KoTtoparo craHoBuTea ThMb wBbpodrube, ubms Ooabe
BBIITYCKaeTeA OYMamiHLIXD BHAKOBDL. DBriOmpaemoe sTuMB €HO-
c000OMD U3 00paIleHld 30J0T0 CEPHIBACTCA 10 MOMEHTA, KOIJa
OHO MOEKeTH OBITL IIPOJaBaeMO Cb BHITOJOH 3a CpaHUIY U
KaKkDh TOJLKO ABHJIACL MaJeHbKad IpeMid Ha 30J0T0, IMOCTBI-
HEe HAUYMHAeTh YVCHJIEHHO BHIBOSUTLCS 3a TI'PaHMIYy HE TOJIBKO
I OOBIKHOBEHHBIXh Pa3CueTOBD 10 TOBAPHOU TOProBab, HO
mpavo pag  npogaxm. Ubmb 6Goabe HTUMB IyTEMTD COEpa-
maered 3amach 30J40Ta, THMD 004be KpeInTHBIXD OWIETOBH
CTaHOBHTCSA HYARHBIMD JJd €ro MOKYIKH, IJId paciLiarh II0
pabmneii Topropak u 1hmb 6oabe magaers kypes. Ho, #b-
KOTOpasdg pasHoCTh BB IBHDL 3010Ta BB JBYXH IOCYIapPCTBAXD
II0UYTH BCEIJia CYHIECTBYETD.
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OOHIKHOBEHHO 9Ta PA3HUIA HPHPABHIBAETCH OJHON CTOU-
MOCTH TIpOBO3a M IIOTOMY, HE CMOTpPA Ha JaKb, 30J0T0,
(paKTHYECKN, HE BBIBO3UTCA. Nakb TOJIBKO K€ pasHUIA 9Ta
CTAaHOBUTCA HACTOJBLKO B3HAUMTEJLHA M KpeluTHHE OUJIeTH
HACTOJIbK0 00e31BHIBAIOTCA, 4TO CTaHETDH BBITOLHO BBIBO3UTL
30JI0T0, MOCTABIHEEe YCHIEHHO HAYHETHh YXOIUTL 3a TPAHUINY U
gbMs  Oorbe yOBIBaeTh ero samach, ThBMB Ooabe TMazaers
Kypeh. OpHaro, xord OB Bee B30J0TO VILIO 33 IpaHUIy, OY-
MaKHBIe 3HAKH OTH 9TOr0 He 00e3bHUBAIOTCA COBEPIIEHHO,
a COXpaHAITH H3BBCTHBIE Kypeh, MO KOTOPOMY BB BCerja
MOEeTe HXb PasMbHATH Ha 30J10TO 3a TpaHHIEH, IIOTOMY YTO,
IIOKa CTpaHa BeLeTh MEeRIVHAPOLHYI0 TOProBIIO, 3arpaHmy-
HEIII TOPTOBEIlh, JJA Pa3CueTOBD 32 BBHIBE3CHHBI UMB TOBapD,
MOKeTHh HAXOJIUTH HHTepech MploOpbern KpeiuTHLIe OHJIETHL.
ITpm aTOM® yeaoBim M 3arpaHUUHBIIE DKCIOPTEPD COrMACHTCA
IpUHATH BMBCTO 30J0TA, BH YILIATy 3a CBOM TOBap®h, BBHIBE-
3eHHBIe BaMH BMBeTo 30J0Ta KpejuTHBIEe OWICTH, Takb YTO,
Bh KOHIB KOHI[OBD, 3arpaHUYHad TOProBad OVIeTs HITH Ha
OyMasKHBIE - pYOJHM, KaKb 9T0 U OBLIO Ha caMOMB nbab y Hach
emte HejxaBHo. Hackomabko 510 OBLIO BBRITOJHO HAMB—HTO JPY-
roit Bompocth. Ho ecam Opr 3aBrpa Bed 3amagmad IiBpoma 1e-
peuLia Ha KpejuTHYIO BaJgioTy u He umbia OB JIpyruxb Ae-
HeI's KpoMb OyMamHBIXDB, TO OTH 9TOT0 HUCKOJILKO OB HE
U3MBHUIOCH HacTodlIee IoJokeHle Benleil: Mapka oOMbHHBa-
JTach OBl Takke Ha 46,5 rombexd m (PpaHkb Ha 37,62 KOMBARH
MpuOJII3ATEeaAbH0. UYVITHOCTD, 3HAYNTDH, BOBCE HE BH 30J0ThH, a
Bb KOJUYECTBH 3HAKOBH, OT> KOTOPBIX'D W 3aBUCUTH KYPCh U
MWEHOBOE OTHOIIIECHIE.

Rakopt ke Oamgaiiniiit BUID 9T0il 3aBUCHIMOCTH, MHaUe,
Kakb JOJKeHD U3MBHATHCA KYpCh Cb YBEJIUUYCHIEMD CYMMBI
3HakOBBL? MpI ropopuwan, 410 Kypeh HOMLKEHD, IPH HOPMaJb-
HOMD KoJamuectsb sHakoBb, croarhb al pari. Ilpum 3arpammu-
HBIXD paciLiaTaxb Ha 30J0T0, TpeOyercs NpH TOMD BCETaKH
I3BBETHOE KOJIMYECTBO 30J0Ta JJId COXpaHeHIS Takoro mapu-
TeTa: HO, JIJId OoJbIIell TpPOCTOTH, OYJIeMD IpeJIoJararb, 4To
Beb rocyrapersa mepentim Ha OYMaKHYI0 BaJdioTy M 30J0TO
He Hym&HO BoBee. Ilomommmsb, uro uss oomeii cymmor pyodaef,
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COCTABIAIIMUXD Hallle JeHemkHoe oOpalmenie, Tpedyerca I
3arpaHUYHBIXs yIIars a7 pybaeit. Keam smbero ¢ pyb.aeii
BBIYCTUTH §—/h pydJaeii, TO Ha 3aTpaHUYHBIE ILTATEHRH IPU-
nercd  Teleph NpOoNopuloHaldbHO « (/) pybaedr um Rypeh

py6Id T0JKEeHD OyIers YIacThb 10 —.—1——.~ . Raxag OB jp0.21d Jie-
(i—+h)

HEI'sh HU HY:HA ObLTa JIJId BHBIIHUXD IJIaTeXKeHd, ST0 A
Kypca 0e3pasanyHo; OHD Oompepbiasercda OTHOIIEHIeMD UXD
00111ar0 KOJMYecTBa, €CIH TOJbKO, BCIBICTBIE BBHIIYCKOBH, HE
I3MbHAETCA OTHOCUTEAbHASd 4YacTh HXD, MMOCTYHAINAd 110
BHBIIHEMD IIaTe:KAMD NI KOY(PUIIEeHTH ¢. JT0, OIHAKO,
Oy1eTs UMBTh MBCTO TOJLKO BH TOMD CAydab, €CJd BBITYCKH
He OyIyrs BIGATH Ha paswbpel Bubmmeir Toprosau. Kcam,
HalpPOTUBD, HAIID BBIBO3B YBEJIUYUTCA Ha CTOJHKO, YTO II0-
rpebyerca menbe jeHers Ha ah pydael, TO HUEAKOro MajeHId
Kypca He nponsoitgers. Ho um aro 6yaers umbrh MbeTo TOIBKO
Bb TOMD cayuab, ecaum OTHOBpEMEHHO BO3pacTeTh TpeboBaHIe
J€Her's JUI BHYTPEHHUXH 000pOTOBD HACTOJbKO, YTO OCTAJb-
Had 4YacTh NpuOaBUBIIUXCA JeHerb OyierTh orbuarh Tpedo-
BaHII0 BHYTPEHHEI TOPIrOBJIM.

Bp cymmb, BHX0AATH, 410 Kypeh HE H3MBHHOTCH, €CJAH
KOJMYECTBO 1EHEID OVIeTDh BO3pacTaTh Ha CTOIBKO, Ha CKOIBKO
5TOr0 TpeOyerh YBEeJNYNBalOIIasgcsa cyMMa 000poroBbh. Ha
caMoMb sKe 1bab, 000poTH: HU 3arpaHNYHbIe, HI BHYTPEHHIE,
He YBEJUYUBAITCA TaKb OBICTPO, YTOOBI CJABI0BATL 3a YBEJU-
YeHIEMD BHIIYCKOBD INPOM3BOJLHBIXG HJIM  BHHYAICHHBIXT
pacxojaMu KasHbl. Db 1blicTBHTETbHOCTH BBHIIYCKA BBI3BIBA-
10TCsI OOBIKHOBEHHO UpEe3BBIYAHBIMH pacxogaMu U TPekIe
BCEr0 BOGHHBIMHM, a IOTOMY NpPEINIeCTBYIOTH BCAKOMY POCTY
TOPIOBJIM U TOJHKO IOTOMB Yike IPOU3BOAATH CBOE AABICHIE
Ha PHIHOKD.

Ecau wmp1 oOparumed Kb (aKTHUYCCKAMD JAHHBIMB, TO
VBUAUMD, UTO IEPBBIMI Pe3YJILTaTaMi YCUICHHBIX's BBIITYCKOBD
ABAAI0TCA CKOILIEHIA JIeHEI'b Bh OaHkaxbh. XosdicTBenHblii
OpPraHU3Mb caMb CTPeMUTCI U30aBUTLCS OTH JUNIHUXD TeHEOID,
yerpaHdd UXH U3H 00palleHld STHMD IYTEMb.



[Tpumupurbes ¢b TAKEMD TACCHBHBIMG TOJ0KEHIEND, DTH
TEeHBIH BOBCE He pacuooxkeHbl. Owb unryrs aktwsHAro momhb-
ImeHis, Beabjaersie 4ero ABIdeTcs, TpeEILe BCero, MOHUKEHIe
VIETHAT0 U CeyaHaro %, moompaioliee pasBUTIC HOBBIX'D Npe-
IpiATIH M PacHoJoikeHle Kb YBEJUYeHI0 NMPOU3BOJACTBA, a Bb
CBABH C'b HAMU, COOTBBTCTBYIONECE YBeandyeHle BHBIOIHEN Top-
ropau. Ho yBeamuenmie mpomspojpcTBa M BHbBIIHEH TOProBJH,
Mpekje BCero, BOBCE HE MPOU3BOJLHO. Y BeJHYEHIe IIPOU3-
BOJCTBA BO3MOKHO JUINL Ha CTOJIHKO, HAa CKOJBKO IJd TOrO
ecThb TOTOBHIS cpeacrBa. Mexny HuME 1epBoe MbCTO 3aHU-
Maers HaaImuHbld Tpyrs. Kean ero abrs, 1o Kakisg OBl Oorarcra
HU JeKaJd BH MOYBB, UMH He IOKpPHIBAJd OBl ero; OHU BCe
paBHO, II0Ka, sHaueHld He uMboTh. CabloBareJbHO yBeJaH-
qeHie TPOU3BOJCTBA BO3MOKHO TOJBKO MPH TIPOMOPIIOHAIb-
HOMDB pocrb HacexeHid. Bo Bropbixb, JJId yBeJUUYEHId IIPOU3-
BOJCTBA Tpebyercsa morpeduTeJb M MOTOMY HY:KHO, YTOOBI Bb
TOR ke MPOMOPIIH VBEJUUYUBAIOCH U TOTpedaeHle, TO eCTh
yT0OBI HapoOIb, BO BCAKOMD cayuab He Obaiubasb.

(CHavaJga, Kakb MB BHIBIU, O0OLIeCTBEHHOE X03dHCTBO
BHIOpaCHBaeTh JUITHIA JEHLIH M OHB CROILIAIOTCA BH OaH-
KaXh Kakb JUIIHIC KaouTajabl. 3arbMb oHB CHOBa BXOLATD
BH oOpalljeHie, HO TOJbKO HE ¢pa3y, IIOTOMY YT0, XO0TA OHD
1 BBI3BIBAIOTH OCHOBaHIE HOBBIXD IPEINpIdTiii, HO 9TH Ipej-
pIATIA TOXKE BOSHUKAIOTH HE Cpasy: COIPOBOKIAIOIIIA BO3-
OY/EIEHHYIO CHERYJIANiI0 OaHKPOTCTBA, HEBOJILHO CIEePKRUBAIOTD
mBLTs  mpepnpiuMuuBoctd. Mexny 1bwb, 3a To Ke Bpemd,
MOEeTh BO3pacTd caMad MOTPeOHOCTh BH JIEHbraxh U YBeJd-
qUThCA HaceJeHle. Takb 4T0, ¢b OIHOH CTOPOHBI, HaTeHIe
Kypca 3ajJepRIBACTCS TPHITHAMHI, BaMEIII0IIIMA UXD MOCTYII-
JeHld BbH obpalenie; ¢b Apyroi—IpumuywHaMu, CoocoOCTBYIO-
IIIMI ero IMoABeMy Ha BHBIIHeMH U BHyrpeHHeM® peiHES. Ho
BeJNUNHA TPON3BOICTBA 3aBUCUTH 0T HATUYHBIX'S CHJI'B U CIIPOCa
norpedburens. Ilpm wmegocraTounocTw mocabIHATO0, SBIIETCA
U30BITOKD TPOUBBOJICTBA, U X03AHCTBA MePeXOJdTh 0Th KPU3UCA
K'b KpU3UCY BeIbIcTBIE MEepenoaHeHls pplHEOBS TOBAPOM®b, KOTO-
pHT He Moxersd naiita mombmenis. OOBKHOBEHHO, HI BHBIIHSIS,
HU BHYTPEHHSIA TOPTOBJIA HE MOLYTH BO3pacrarhb CTOJL OBICTPO,
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kKakh BToro Tpebyers Boimycku. IlpomsBopcTBO, mMOHEBOI,
okasbiBaercd 00abe CKPOMHBIMB, 9BMB HTOT0 TPEOYIOTH BBHI-
IIYCKKW; CYMMa Belleil MEHLIe CYMMBI JEHEr's, IOTOBBIXH s
UX'p O0palleHld MW IO0TOMY €CTeCTBEHHO, eJHHHUIA TOBapa
N0JKHA  0OMbBHUBATLECA Ha 00JbIIee KOJHYECCTBO ITEHEHKHBIXD
efuHuI'b, ybMBb npexge. IlpoussojperBo, 1hbub 60abe, HE MO-
JKeTh ToCIrbBaTh 3a BHIYCKAMH, YTO BBAbL KaskIad BHIIYIIEHHAH
eJUMHIIA JeHers TpOu3BOIUTH HEBECKOJILKO 000pOTOBH BB TOLY,
I TIOTOMY, BBIIYOICHHOE KOJMYECTBO A pyOaell TpebyeTs yBe-
JHUeHls TPOU3BOjJCTBA 110 Kpalineir mbpb ma kb pyOaei, a
npu gaabpbiiimneir crkopoerm 000poToBd u emie Oogbire. Ilo-
9TOMY, JHUUTHIE BRIIYCKH Y HACH JOJKHB IPOUSBOIUTH MEHBITEE
nbiicTeie, wbMb HapuMbps BH AHraim, T1b 060pOTH JLeHe:KHOM’
CAMHUIB Topasmo Osierphbe; HO 0YEBHIHO, YTO HTO BJIlAHIE,
Take IpH Hallleil ckopoctu 0060pOTOBD, JHOJKHO OBITH BCETaKH
BECHMa YYBCTBHUTEJLHO.

HExoropoe yBeamuenie 000poTOBH CYIUIECTBYETDH, Ha-
CKOJBKO HTO JONYCKAIOTH VCJIOBIA, I IIOTOMY, KYPCH BCETaKH
nagaersh He Takb OLICTPO, KaKb OHD JOJEEHD OBLIB OBl Iajarb
0e3B ITOro.

bess rtakoro yseamueHis oHD LOMKEeHD OBLIG Obl IajgaTh
MPOIOPIIOHAJLHO KOJHYECTBY OUIETOBD, M0 MpaBuay Pukapio,
Telneph ke OHD YHaIerb MeHbe CmiIbHO, KOHEUYHO, €CJHU IIpu
9ToMs UMbers MbeTo yBeamueHle cupoca Ha JeHBIW BCJIbI-
CTBIe YBEJMYEHIA MPOM3BOJLCIBA W TOPTOBJIM.

Ecam HOBBIXD BBIIYCKOBL HE NPOUCXOIUTH, TO K0D(U-
IPHTH CHPOCa Ha JeHLMUM Bee yBeunmumBaercd 1mo MBpb poeta
HaceJeHld W TPOusBO/ICTBA, 1 HaKOHEIh, T0J/KEHD BO3PaCTH
10 1, BeabpcrBie vero yayumaercsd MOCTENEHHO KYpPCeh U, Bb
KOHIIE KOHIOBH, IPUXOTUTH Kb al parl.

b sromy HymkHO mpnbaBUTh, YTO €CJAHM HOBBIE BBHIIYCKH
cabayiors 3a IeplojaMyi  IPOMBIILIEHHBIXD 3aCT0€BDH, ROV,
HAKOILIAETCS JLOCTATOUYHO Marepbdaa IJs HOBHIXH IPeAIpIdaTlii,
10 BMBerh ¢b THMB BO3HHEKAETh M YCHJAGHHOE TpedoBaHie
IeHers W IpeanpinMyaBocTh. A BeabjrerBie TOro, 4T0 Takie
BBITYCKH MPOUCXOIATH 0OBIKHOBEHHO II0 CJOYYal0 BOHHD, BCEILA
MapaJusyIOIUX's 10 U3BLCTHOH CTeleHd X03AHCTBEHHBIE 000-



pOTHl, TO B3a HUMHU U HACTYHAeTh YCHJAeHIe X03dHCTBEHHON H
NPOMBIILICHHON NBATEILHOCTH, KOTOPHIA IBHCTBYIOTDH I10JLep-
JRUBAIOLIUMD 00pa30MB Ha KYpeh. Y Hach, HalpuMbps, MepBoIil
meplogb mpekpaltenia pasmbHa, macrynupimii mocab Rpsim-
CKOH BOIHBI, TpogokaIca oroao 20 abrn. Sa 5TO Bpemd, Ha-
ceaenie Pocelm nvmbio BpeMsS BO3pocTH HACTOJBKO, YTO KOJIH-
YEGTBO JeHerhb MOIVIO VABOUTLCA, He yruerad rypea. M abii-
CTBUTEJIbHO, Kb BOCTOYHON Boilub, Kypeh Hamrero pyoJd yayu-
IIAJICA HACTOJABKO, YTO MBI MOIIM HaTbATHCA Ha CKOpPOE NpU-
BejleHle BH MOPAJOKD Hamlell jene:xnoir cueremsl. Ho Bocrou-
Hasg BOHHA pasbmaa Beb Hajemabnl W HOBHA 2D JBTH HUYEr0
yi#&e Kakb OyITO He Moram cibiarh I HCOpaBlIeHld Kypea,
KOTOPBIH KO BpeMEHHU IOCABIHENl MOHEeTHOH pedopMBbl POBHAIC
60 kom. sa pyo.

Bpemennoe Bo30ymaeHle, Kakoe BBI3BIBAIOTH BBHIIYCKH
TeHeI'h, MOBEJ0 Kb BOSHHKHOBEHIO JOKHAr0 IIPeIoJ0:KeHid,
YT0 TAaKHIMH BBIIYCKaAMU MOKHO IMOJHATH HAPOXHOE IIPOU3BOJI-
CTBO U BB TO e BpeMd, KOIJla Halllb KYPCHh He VJAYUIIAICA BB
reuenie 25 a1brep mocab BOGTOUHOR BOMHBE, HAXOLMIHCH (H-
HAHCUCTH, KOTOpPHIE VTBEP:ELAIN, YT0 HACTYIHUBIIAA LOJ0L0BKA,
3acToil BL Abraxs m obmiee oObrmbule 00BICHAOTCS HEL0-
CTaTKOMB BB JEHEHKRHBIX'h 3HAKaXbh U TpeOOBaJHd HOBHIXH BbI-
nyckoBb. CymecrsoBata jaxke mbaag Rommecid msb mpejcra-
BUTEJell PasJnIHBIXD BBIOMCTBDL 1 OAHKOBBIXD CIIEI[IAJUCTOBD
U IpodeccopoBd, KOTOPBIE CEePLe3HO O00CYRIATA BOIPOCH 0
BHIIIYCKaxX'h CBEPX'H CYNIECTBOBABIINXD 1,2 MUIIIOHOBS pyOJei,
eIe KakuxXb TO OAHKHOMS.

Wuumiatopons Teopin co3TaHid PYCCKOR ITPOMBIIIICHHO-
CTH TpH IOCPEACTBS YCHACHHBIXH BBITYCKOBH OYMaKHBIXD
JeHer's ABWICA OJUHD KIeBCKL MOJ0T0i TIpoeccops, UT0 ACHO
IIOKa3bIBaCTh HE TOJLKO IIATKOCTh U HEONpexbIeHHOCTh, eIIe
10 CHXB TOpPH, BO33pbHIA Ha NPHPOLY JEHEIh, fake BhH cperb
CIICI1AJNCTOBD.

OxoHuaTeILHEL 3aCT0H, OAaHKPOTCTBA U paspyureHie Hoabe
paHHUXH IpeInpldariii, cabaoBaBiile 3a 3akpblIaeHieMb Kypea
I Takh HA3bIBaeMOil MOHETHO# pedopMoil, COIMPOBOEKTABIIIECH
0JHOBPEMEHHO CKOIJeHIeMD JeHeI's Bh Kaccaxbh OaHKa, IOKa-




3aJ1, HACKOJIHKO Pa3CY:KIEHIA 0 HET0CTaTED JTeHeKHBIXH 3Ha-
KOBD OLLTH OCHOBATEJbHBI.

Ecianm sa BBIIYCKOMB KpPEIHTHBHIXH OHJIETOBH CJIBIYETDH
BpEMEeHHOE OKHBJICHIC NPEIOpIUMYUBOCTH, TO 3aTBMB HACIY-
maeTs 00paTHO B3acTofi, BL TeueHle KOTOPOro, JHUIIHIE Epe-
TUTHBIE OWJIETH TOJBKO MeIJICHHO BHBIpAOTCI BH oOpalleHie.
Beabaersie sroro, camplii Kypeh Ha HHUXH IIagaeTh HE Cpasy,
a mocremenno. Keam ke H3JInIIHE BHIIYIMeHHBEIE OMJIETHI HE
yenBOTH elme 0KasaTh BCEro CBOEr0 BJIAHIA A0 BBIIIYCKA HO-
BBIX'B, UM KOJUYECTBO KPEIUTHHIXD BHAKOBH YBEIHMYIBAETC
nmocarbroBarebH0 1 6€3H0CTAHOBOYHO, Kakh 9TO OBLIO Y HACH,
T0 RYpeh MOcaAbloBaTeIbHO Malaerh, XOTd M He MPOIMOPIIO-
HaJIbHO OBICTPOTH YBeAUMYeHId YHWCTIa OWJIETOBH, HO OTHAKO
Takb, YT00H BB KOHIB-KOHI[OBD MOHIBUTHLCA T0 OmpelbIeHHaro
npaBuaoNs Puxapro yposmd. llogreepikienie »Toro 4mTarenanb
Halizers BH cabayromeii TaOamib:

Kosqu4yecTBO KPEOUTHHIXE OHIETOBH, PA3MBHHEIA (OHAHP H KYPCH
KpeguTHAro pyo6Jdad BH KONBAKAXD.

CpenHie 3a rogsb.

Obmnree KoM, Coeroamie  Kypen KpeanTH.
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Bpems. BBIILYI. KPeAHT. pasMbHEATO  pyOdasd BB KO-
OHIETOBD. hona. nbAKaXb.
Bp mMmriogaxts pyoirelt.
1843 . 30,3 35,9 97,3
1844 » 121,8 09,4 08,5
1845 » 189, 4 86,3 98,1
1846 » 96,2 1013 98,6
1847 » 289.6 147 2 99,5
1848 » 306,6 146,8 95,0
1849 » 300,3 136,9 95,7
1850 » 291 ,6 1372 98,7
1851 » 3038 139.4 97,9
1852 » 311,4 1468 98,8
1853 » 333,4 161.4 99,5
1854 » 356,3 1518 94,2
1855 » 509,2 1381 93,0



Ob6niee KOJIMY. CocTosanie Rypes kpennrta.
Bpens. BBRIIYII. Kpel. paoMbHHArO pyo0iId BBH Ko-
OHIETOBD. homaa. IHeNKax .
Bn mmurionaxs pyodaiaeil.
1856 r. 689,3 146.6 98,4
1857 » 159,3 141,5 96,3
1858 » 644,6 1108 946
1859 » 6979 96,2 83,5
1860 » 13,0 92,9 94 4
1861 » 7136 249.9 88,7
1862 » 7145 92,6 85,5
1863 » 690,3 68,3 98,2
1864 » 650,4 93,1 77,3
1865 » 656,7 82,5 81,3
1866 > 675,8 82,0 68,0
1867 » 693,0 31,1 90,7
1868 > 7188 89,0 85,5
1869 » 718,1 1564 76,4
1870 » 7233 153, 71,7
1871 » 7209 149.7 85,2
1872 » 50,2 158,1 89,1
1873 » 775, 197,0 84,4
1874 » 789 4 26,2 - 868
1875 » 798, 92312 85,3
1876 » 64,7 231,2 80,6
1877 » 876,5 180,5 67,4
1878 » 1.137,6 180,1 64,6
1879 » 1.146,1 176.8 63,1
1880 » 1.116,6 173, 64,4
1881 » 1.152,8 1715 65,7
1882 » 1.131,3 1715 63,1
1883 » 1.132,9 1715 61,8
1884 » 1.091,3 171,5 63,4
1885 » 1.049,7 1715 63,3
1886 » 1.049,5 171,5 60,7
1887 » 1.048,0 kil5 DD,7
1888 » 1.051,9 2115 59,5
1889 » 1.046 3 2115 65,9




Odniee KOJMY. Cocrogmie  Kypes kKpeduTH.

Bpem4. BRIy I[. KpeJ. pasMbEHEATO py0iasa BB KO-

OHJIETOBD. pona. nBAKaxb.

Bp mMumnrionaxs pyoiei.
1890 r.  1.0463 211, 72.6
1891 » 1.158,6 11,5 66,8
1892 » 1.144,2 211,5 63,1
1893 » 1.167,6 360,4 65,3
1894 » 1.158,8 500),8 67,0
1895 » 11213 450,0 67.5

M3p orofi Tabauisl ACHO BUIHO, YTO CYMMa EpPeJINTHBIX'D
OMIeTOBD Y HaCh IMOCTOAHHO YBeaumunpagach ¢b 1843 roja. Bb
1854 roxy, Korja IOABUIOCH (parTuueckn crbeHeHle pasmbHa,
KPEJUTHBIXD OMIeTOBD OBLIO BEIIYIIEHO Ha S50 MILIIOHOBD
pybaeii. B 1858 roxy, kb kKoTOpoMY BOOOIIE IIPUHATO OTHO-
CHUTL HacTodlllee Mpexpalenie paswbha, uxs 6n110 644 mmii.,
a Bb 1883 rony,—rons HaumHmmaiinraro kypea—1,132 MuiLL.

pyo.Ieii.
HPHBOH}I C-OOTB’I")TC.’I‘BS'I{)HJ;iG RYPCbI, MBI nMbeMb:
1858 T. 1883 r. 1895 r.
Kpen. oma. Rypens. Rpex. 6ua. Rypes. Kpexa. oui. Kypes.
Mumr. p. Muir. p. Murr. p.

644 94,6 1.132 61,8 1.121 67,5

Cw 1858 mo 1883 r. kpejpurH. 6nI. YBEINYMIOCH, BH 1,6 pass.

Rypes yoaas . . . > L eaN
Cp 1858 mo 1895 r. kpegutH. OMI. YBEANYHAOCH » 1,58 »
BYDes YHAAE . = o« T n e

Taguvs o6pazonb, KYPEH agadb MOYTH HPOMOPIIOHATILHO
KOJHYECTBY KPeTUTHHIXD OWIETOBDH; a YBeANuYeHle HaceleHld

IIOUYTH 3a IO0JH CTOABTIA He MO0 YBEJIHYHNTHL CIpOca Ha
1,58 |
P =1,12 pa3s. Uro racaercsa mera-
Jumaeckaro obesneveHld, TO 0UYEBHIHO, OHO He MMBJI0 HHKAKOTO
BIIAHIA Ha Kypeh. $1eHO, UTO IIABHBIME (PAKTOPOMH BO BCEMD
CAYRUIO KOJNUYECTBO 3HAKOBDL. =aThwb, Ha mpoctpancrsb 40
TbTH, YBeAMUYUJI0CH HaceJaeHle 1o kpaiined mbpb BB aBa pasa,
a TpeOoBaHIe JleHeI'h He YBEJUTINIOCH, MOKHO CKA3aTh, BOBCE,
TOrJla Kakb BL EBPONEHCKNXH [OCYIapCrBaXh KOJMYECTBO Je-
Herb, a CabroBaTelbHO U IMOTPEOHOCTH MXB IOCTOAHHO BO3-

*

neusrn 6oxbe abMB BE
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pacrana. g oObsgcHenid TakoTo (akTa HYRHO IPEIILOJI0KUTE,
9TO 3a 9TO0 BpeMA HE TOJbKO HE MPOM30LLI0 ¥ HACH HUKAKOIO
VBEeJMUEHII IOTPEOHOCTH TeHer'h, HECMOTpd Ha YBeJanYeHle
HaceJIeHld, HO, YTO0 MOTPeOHOCTL AeHeI'h Ha AYIIY Jake IIOHH-
3UJacCh BB CYIIHOCTH # (OopMAIbLHO oOcCTaJach Ha TOMD Ke
ypoBHbB, TOJILKO OJarogaps 0OTHOBPEMEHHO YBeJIUYUBIIEHCA CKO-
pocT O0pallleHld JeHeIr'b, BCIbIcTBie KeIB3HBIXD TOPOrD I
TeJgerpagoBb I Ip.

Yro racaercd HOpMaJIbHAr0 KOJIMYECTBA OYMa/kHBIXH 3HA-
KOBB, TO, 0 CHXB IIOPDH, 9T0 KOJTMUESCTBO OMPeIBIAT0CH YACTO
OMIINPUYECCKE. PAToMD ¢b METAJIINYECKIMI JeHbraMil, COCTaBD
TeHeRHAr0 00palmeHld IOTOJHIAICT, Ha UBBBCTHYIO cymMMmy, Gan-
KOBBIMU OmreramMm. A Kakoe KOJMYECTBO UXD MOKETDH OBITDH
BBIIYIEHO—3T0  Ompeabadnoch MPOCTHIND HPaKTHYECKIMD
pascy:kaeHieMs. llpepmozaraiors, 4T0 BIPOUYEMD BechbMa Bh-
podaTHO, u4T0 HamOoabe BBPHLIME o00e3meueHieMb COCTOATEab
HocTH GaHKa COCTABAIETH €ro KaccoBad HaJIuYHOCTL. 1loaromy
0aHRKb, Kacca KOTOparo IOKpHIBaeTh 0 kpaiimeir mbpb /s ero
0043aTeJbCTBD, HE OYIeTh HUKOIJAa BB 3aTPYLHUTEJLHOMD II0-
JTOKEHIN; 0CTAJIBHBIA IBB Tpu OYAYTH HOKPHIBATHES OCTAJbHEIMD
ero akTuBoMD. Urciora cabroBaro caMo codoif, 4T0 cOOCTBEHHO
MeTalInyecroe oOe3nmedeHle, BH EKpaiiHeMb cayuab, MOKETD
PaBHATHCA BCEI0 2/3 BRINYIIEHHHXDH OAHKOMB 0043aTeJhCTBH
Bh BUIE OaHRKOBHIXD OmaeroBb. OpHa Ke TpeTh MOKETH CO-
CTOSITH U3H HENOEPBHITHXD OMJIETOBD.

Anrmiickifi 6aHKD U IOBHINAETH VIeTh ), MIN HAYMHAETD
CTATHBATL HAJTMYHOCTH, KaKh TOJBKO €0 Pe3epBb, elle He BHI-
MYIIEHHBIXDs OUIETOBD, IMOHUBNATCA 10 Y/3 BCbXH 0043aT€IbCTBE
OaHEka IIeperdb KasHoil m wvacTHeIME Jmuuayvum. O6pammasgch Eb
qUeIaMDb, HalgeMDb COBIVIONA OTHOUIEHIA MeRIYy 30J0TOM
HAJMYHOCTLI0 U OUJIeTaMU:

30J10T0. Buersr. OTHomexie.
Anrmia . . 5.000 252 0,084
@Opanmsa. . . 3.900 B72 0,104
[epuamis 3.100 H62 0,18
Aerpo-Benrpid. 160 1.535 9,06
G o, 1.500 1.200 0,8
Coenmuen. Il [Taror . 4.650 2.180 0,46
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Besnb, rib xeneskmoe obpammenie OBLIO BB MOPATKD, He-
IMOKPBITEIe  OMIeTHl cocTaBadan Menbe '/s; Beswb, rob 0oHO OBLIO
pPascTpoOeHO, KOJMYECTBO He 00e3leYeHHBIXD OMJAEeTOBDH IPeBHI-
1310 OJHY TPeTh.

Brp sakmouenie cabiyers 3ambrTuTh, 4T0, XOTI TEHERHOE
ofpamienie Bb GoapIMIHCTBE rocyrapeTBh SammagHoii Espomsr
I OKasblBaercd MPOMOPIIOHAJBHBING HACEJCHHOCTH, I K03(D-
MeHTH 9T0f MpOomOPHIOHAILHOCTH MaJ0 OTJAHYaeTcd AJd pas-
JUYHBIXH TOCYIapCIBH, HO BCETaKH OHD HE MOEETH OBITH
OLMHD M TOTH e [JId BCHXD; U MOKETH YRIOHATHCA OTH
06mmeil HOpMBI, BeabrcTBle 0COOEHHOCTEIl EKamkIOM CTpaHbl, ed
00bIYaeBDH, TPUBBIYKY Kb H3BBCTHOMY 00MILI0 JTeHeIr's H Ip.

IIpuvbps sroro mel Bupummb Bo Ppammim, rib obmiie
TeHers Xord 1 00BAcHdeTed paclIpocTpaHeHleMDb IXD 3a mperb-
damn Ppaniim, HO U 31HCH BCETARU CYIIECTBYETH CPABHATEIb
Hoe 00JbIT0e 00MIle TeHeI'h, Jake B0 BHYTPEHHEMD 00palleHlin.

Taxoli m36bITOKD, IOKa OHD HE 3aKJII0OYAETCI BB HEIO-
KPBITBIXS OMIeTax®, KOHEUHO, He OKa3blBaeTh BIIAHIA Ha KYPCh
1 uMbers TOJILKO OXHO HeyLoOCTBO: YTO CTpaHa TepPHHTDH MJId
oOpammenia  00JbII0e KOJIMYECTBO MeTaJla, IbMB MOra OB
Wsp sroro sarpyrreHid PpaHmis BHXOINTH, 3aMbBHAA YacTh
obpainenid mMoaAyUbHHBIMB cepedOpoMs. Ho 3aro oma mmbers
BO3MOKHOCTD I10JH30BATHCA BO (PpaHIy3CKOMB OaHkDb, IIOCTOSH-
HEIMD YYeTHBEIMD % (8%) mam mocTogHeTBOMD IBHEL TeHEID
na cBoeMb poiHEDB. Oxmaro um Bo Mpamminm, Taxoil H30BITOKD
1eHers coOCTBeHHO yike HapyllaeTh HOPMAIbHYIO IPOIOPIII
MeRLYy 00e3leuyeHHOM W He0o0e3NMeYeHHO YacThIo 06pam;eHia;
1060, ecau ®h HeoOesmeueHHHMD OuieraMb (572 MumrI. (pan-
KOBDB) NpujaBaTh noaosury cepebpa (1.600 mmmr. ¢p.), To
MOJYUIHTCA HeoOesleYyeHHBIXD JeHers 2.472 mmia. Ha 5.500
MILI.  p. TOJIHOUBHHBIXD, TO-ecTh, mouru 45Y% Bmbero Us.
Feam ke rtarad mpomopuis BHITEP:EHBACTCS, TO KOHEYHO, 6J1a-
rojapd JaTHHCKOMY €0103Y, obesmeunBaonieMy oOpalieHie ce-
peopa al parl ma Beewds IPOCTPAHCTBEL rOCYIApCTBH, KB COIBY
npuHajIeRamuxs. [losrony, Takas Tpomopiid elfe He MOKETH
CAYEUTH TPHEMBPOMD IIS IPYTUXH TOCYIAPCTBD, HE MOJIL3YIO-
IUXCA yeJayraMu IogoO6Haro c¢omaa.



Ecan 0m1 mamm cepedpansie pyOoam yuwim, Hanpumbps
b llepciro mam Rmraii m craam spber oOpalgarbed, TO MBI
MOCJIH OBl HXT BHITYGTUTL HA 3HAUUTEILHBIA CYMMEI, HE OIIY-
masg HOKakoro BJIIGHIA HXDH Ha KYpeDh Hamero pyoad, He-
CMOTPS Ha 3HAYUTEJHLHOE YBeJNYeHle, BLIIVIICHHBIXG M0 CUYerTy,
Bb oOpalienie, HeoOesmeYeHHBIXD jgeHers. Ho 910 Biaidmie
00HApYEHIOCH OB TOTYACH Ke, KaKb TOJILKO PYOIH CTaJdu
BO3BpaIlaThed KB HaMb oOparHo. llpupriuka BecTtn m3BbeTHEIE
000pPOTH Ha HAJMYHEIE I HEOOXOIUMOCTH Jepikarb O0JbII0E
ROJIMYECTBO IeHers BH KapManb 6e3b ABUMKEHId YBEJHUHBAETD
Hen30bRHO KOJIMYECTBO NOTPEOHBIXD JAeHeIr'h, He3aBUCHMO
OTH CYMMB 000POTOBH, pPaBHO Kakb pacliaTa UYeKaMd u IIp.
COEpalaers 9T0 KOJIUMYECTBO; a IOTOMY, BCE D10 JOJKHO
aMbTh BIIAHIE Ha CPABHUTEJLHYIO BEJNYHHY JeHE:KHAT0 00pa-
eHid BB PasImvYHBIXD rocyzapersaxbh. Ho, Takb Kakb Cb
pa3BUTIEMs KYJALTYPH BHYTPEHHil X03AHCTBEHHBIH CTPOIl
001ecTBD Bee Ooabe mplobpbraers 0gHO00pas3HBIL XapakTeps,
70, BMBETh ¢b TBMB, TO we oxHOOOpasie mpioOpbraerb, HXD
Tene:kHad cuerema. Ilouemy, BB Goapmuncrsb 6oabe passu-
TBIXs TOCYIAPCTBAXD, MeHERHOe oOpalleHle H MPEeJLCTaBIICTH
ooxbe nam mMewbe ogHooOpasubiii crpoii. llpm Takuxs®d yeao-
BIAX'H, JHUINHIE BBHOYCKD KPEIUTHHXDH OWJIETORH BIOJHD
ACIpaBiIdeTcd TOJIbKO CKOPBHANINMG HXB H3BATIEMD H3H 00pa-
meHld, I0Ka OHHE elne He yelrbam BOHTH HajJle:KalliMb 06pa-
30Mb BB o6palieHle H BHI3BATL BCEODIIYIO MepeolbHKY BeIei.
Eeam ke Bpema Takoro m3bATiA VOVIIEHO0, U H30HTOKL Kpe-
TUTHBEIXD OWJIETOBD CTalh XPOHHUYECKHMB, KAKUMD OHBH OBLID
Yy HaCh BB TEUeHle Beeil BTOPOH MOJOBUHBI HCTERKIIAr0 CTO-
1h1ig, To Beb crapaHid KB 00paTHOMY IIOJHATIIO BaJIOTHL Kpe-
IUTHAr0 3HaKa MOIYTH OKa3aThbCcd YCOBIMIHBEIMEH TOJILKO Bb
TOMB cJaydah, KOrga Ha MIPOBOMB PHIHEB €CIb T0CTaTOYHOEe
KOJUYECTBO 3010Ta Ha ero npiodphbrenie 6e35 0C0OBIXD KEPTRD,
HO 9T0 He BCeIla BO3MOKHO Kb comarbilo. B takomsb cayuab
KOHEYHO, 1 TOJbKO B TAKOMD, HIUEIr0 He 0CTaeTCI KOHeUYHO Kakb
OTBEPAUTH CYIIECTBYOIIEe IOJ0EKEHIe, TO €CTh, €CAH KpeguT-
HEIl py6ap obparmiacad 1o kypey BB 60 Kombers 3010THIXD,
I HasBarh pyoaens mpexmie 60 3010THIXD Kombers, MM,




BMbBCTO TpekHeil 3010T0f MOHETHI, HOJOKNMH BH o pyduei,
BBIIYCTUTDL HOBYIO, BB KOTOPOIi KOJAMYECTBO 30J0Ta OyIeTH
PaBHO BCEro °/5 Mpe:KHAr0, HO Ha KOTOpPOH Oylerh HalUCaHO
Takke O pPyoOaei.

JT0TE CI0co0h Ha IPOCTOMD S3bIKD HasbpBaeTcd IIOPYEI0
MOHETHI, HO OHD HMBETh TO IPEUMyILeCTBO, YTO He IIPOU3-
BOJIUTD HUKaKOH IYTAHHUIBI BDL paldcueraxh W pacilIarax® Mo
0043aTe/ILCTBaMD; Ja OHB BB CYIIHOCTH HE Takbh HecHpaBej-
JBb, n00 1) HaJIMYHHIE [epikarelb KpeJuTHAr0 pPyoJsd ITOJy-
OB €ro Vike KOHEUHO - [0 KypCYy MNOHUKEHHOMY H 3710 H
YOBITOKD, MPUYNHEHHBIE BD CBOE BpeMd HaCeJeH1H JUIITHIMH
BBIIIYCKaMU BCErjIa HEIOIPABUMBI. JTH VOBITKH IIaJal0Th HOYTH
BeenbI0 Ha JUIIb, MOJYYAIONUXD ONperbIeHHbe ILIaTesRH,
TOXO’b KOTOPHIXD He H3MbHAeTed HOMHHAJLHO BH TO BpeMd,
Kakb, Ha caMOMB Ibab, Kamiplil ero pydap obOpamiaercd Bb
60 rombexs. 2) Camo mpaBUTEIHCTBO IIOJIYYAJI0 3a CBOH BEHI-
IYCKHW, IPU OTCYTCTBII pasMbHa, HEMOJHBIe PYOJIH, BHEIIABAS
POCIUICKH Ha IIOJHBEIE PYOJIH. '

Meranimueckids JAeHLIE HMBIOTH TO IPEHMYIIECTBO, UTO
oHH caM#d ceGd peryaupyors. eam eylmecrByoimee ROJIH-
qJeCTBO 30J0Ta OKa3bIBaeTCA HEJTOCTATOYHO BH Kakoi Jambo
crpaEb, TO OHO BB Heil CTAHOBHTCH I0POKE W TOTOMY e
30J0TOH 3amach HaumHaeTh IOIMOJIHATHCA MPUINBOMD 30J0Ta
u3BHE. JTO yCJa0Ble He HapyIIaeTed BBLIMYCKOMD EPEIHTHBIXD
3HAKOBD, 0UEBUIHO, JUNIL 10 TEXD IMOPD, MOKA T0CABIHIE TOJILKO
IIONOJHAIOTH OKa3HBAONIIicd HEL0CTaTOKD AeHer'h Ha PHIHED,
HO He TPOU3BOIATH JaBleHIA Ha olOpalmaiolieecs BB CTpaHb
30J0T0, He BHTBCHAITH ero u3b oOpalmeHid; a 3T0 HMberh
MECTO TOJBLKO MOKA KYPCHh KpeauTHaro pyoOJad He MOHHKAeTCd.
Tarums 00pasoMb, caMb ONBITH VEA3BIBACTH TOYHBIN Ipexbab, 10
KOTOPOTO MOKHO“HJTH BB BBIIYCKB HE MOKPHITHIXD OMIETOBD.
IIpe:xe Beero, BHIIYCKD OYEBHUAHO A0JLKEHD OBITH TOBOJILHO
OTpaHUYEHD, NHAUE, HEMOKPHITHIME OHMIeTaMi MOIYTH HOKpPbBI-
BaThCSI OUEBMIHO JUIIL BPEMEHHDBII N CJAYYIailHBIA YCHJICHHBIA
TpedoBaHld TeHEerh, 110 MHUHOBAHIID KOTOPHIXD, BHIIVIIEHHBIES
OmJeTs, caMé ¢000fi, BO3BPAIMAIOTCA BH BLIIYCTHBIIIA HXD
Kaccsl. DBrimieymomanyrad ke HOpMa BB /s .obpalmeHia co-



CTaBIgeTh JUINL Kpaiinlil mpegbas, KOTOPOro He NpeBBHIIAiTT
0OBIKHOBEHHO MOX00HBIA BpeMeHHHIA TpeboBaHIA W KOTOPHII,
09TOMY, 0e3yCa0BHO He I0JKEHD IIPEeBBIIIATh BPEMEHH BhI-
i mycka. Ho orciora Bosce me cabryers, uToGB Beerga M Bo
. BCAKOEe BpeMsa cabgoBaio mMBTe Ha !/3 HEDOEDBITHIXD OHIe-
? T0Bb. Hacrodmiee tpeGoBamie Bcerga JaeTh ce0d 3HATH Ha
j YUeTHOMD U CCYIHOMB % W MOTOMY KOJHYECTBO HENOKPBITHIXD
]

OMJIeTOBDh JOMKHO omuperbagreca TpeOoBaHIeMD JeHErb JLad
yuera KOMMEpYeCKHXh Bekceleii, HO HHEKAaEb HE TIpDIOHJEp-
CTBOMB, CIERYJIANIeld HIN YUIETOME BeKceleil TYTHIXB H CCYIb
-; I015b OOBLIKHOBeHHBIE 3aJ0IM.
: Ho u weraaamuecroe obpaimenie eme He 00e30e€YHBACTH
" OTH H3OBITRA JeHerh. 1akb, €CIH HCX0Xd M35 TOH MBICIH,
!’ 9TQ A0CTATOYHO HMBTL CTOJBEO 30J0Ta, CKOJIBEO HYEHO LI
" IORPHTIA KPeIUTHHXD OIIETOBDH, CTpPaHAa HAROUUTH U3JIAITHEE
KOJMYECTBO 30J0Ta H BHIYCTATH €ro BH oOpalieHie, To KO-
HEeYH(O KYPCH ed EpeJHTHHIXDH 3HAKOBH IPH 5TONH He OYVIeTs
| NOHUKATHCH, I[MOKa paswbEs EpeINTHHIXH 3HAKOBH OVIETH
OpPOM3BOINTHCH OesmpemarcTeeHHo. Ho JmmEee 301010, HIn
OVIers YXOJIUTh 3alpaHONy, HIH O€3M0Je3H0 CEOMLIITECA BE
0aHEKaxX® 0 OPOM3BOIHTHL 00IME mocabIcTBld HM30BITEA XEHErD,
| BBI3BIBATH TOPOrOBH3HY KH3HH W VBeJHYeHle PHCEOBAHHEIXE
| upexupiarii m mp. SBiemie sToro poxa m HAOGAWIAIOEH B
! lepwanin mocad moayuensbixs ew ors Ppanmim ODITH MEI-
.- TAPI0BDs KOHTPUOVIIH.
' Ecam npurows anmuee 3010T0 DOKYIAeTed Ha CYETD
T BHVTPEHHUXD CPEICTBD, T. €. HaKOIIeHIe (OHIA TPOU3BOIHTCT
' Ka3H0il, KOTOpad UpPOUSBOIUTE €ro Ha CYETHh OMIKETHHEIXD
! ¢pelcTBh, T0 BB pesyrsrarh moavumrea o0bIHEHIE CTPaHE
l' npu us30BITEB 1eHers, koTopele BB OOJIBIIEHETBS CIVI3EBD
' J0JGKHBL BEI3BATL IlepelolHesle OaHKOBLIXH KacCh, OPH 3acTob
: Bb 000porax®. (EmBirenie mocabIHNXD, Kakh HaMb MOKA33.TIa
Bed HCTOPlA eBpomefickoil MPOMBIULICHHOCTH 3a IPOILIOE CTO-
Tbrie W EKakbs 3T0 eIle HeJaBHO HoITBepimIa [epMmaHid, xo0-
CTHraeTesd Ha CUYeTH OTBOEBhIBaHIA ce6b HMHOCTPAHHBIXD DHIH-
KOBD WIHM SKCILIVATAINN IPYIUXDH HAPOIHOCTEHd, 9T0 BOBCE HE
Takd Jerko. CosgaHie ;Ke BHYTPEHHAro phIHEa cpelm o0bI-
HEHHAro 3aiiMaMH I HaJIoraMHl HaceleHld emqe "eMblcammbe.




Y macw, vanpuvbps, no dadancy ocyrapersennaro banka
na 18 Oxrabpa 1903 rojga, moeabpuiit umbas Beero 3oxora Ha
837 MHILTIOHOBD 30.. pyOaeii, Ha 65D MILTIOHOBD KPETHTHHIXT
omrerob n 48 MmAdioHOBH cepebpa MpUPaBHOBA@MBIXD IIPH-
OamsnTeabHo 25 mMumar. pyo. Taxnms 00pasoMb KpeTHTHBIX
ONJIETOBD, HE IOKPBITHIXD B30J0TOMB HE OBLIO BOBCE H BBIIIY-
merusle cocrapadrn menbe 80% soaoToro 3amaca, 4T0 IPAMO
VEasblBaeTh Ha M30BITORD jJeHerb. Tomke MOATBEpP:RIACTh U CO-
croauie races L'ocyrapersennaro Banka; mocabiaaa paBHAIACH
299 Muarionams. Eean dnraress 3ax09ers 00paTUTHCI Kb TaH-
HBEIME 3a Ooabe paHHle roisl, TO OHBH OYIEeTHh IMOpakeHD 3HA-
YUTEJbHOCTEI0 Takoll kaccenl. OueBuIHO Hamre oOpamleHle ¢rpa-
TaeTh N30LITKOMB, KOTOPLIL Beenbao majaerd Ha ero 30J0T0il
(POHID:

1 Oxra0ps I‘oc.y},;i.]%?ama. ‘r‘-&rcuiol:fcggmca. B'Llifg;%. p.
1881 r. 63 11,8 4
1882 » 125 8,6 132
1883 » 138 1,3 145
1884 » 1477 8,5 156
1885 » 133,6 8.8 1424
1886 » 109,4 9,4 118,8
1887 » 65,5 10.9 76,4
16888 » 49.1 10,6 59,7
1889 » 84,4 12,4 96,8
1890 » 1141 142 1283
1891 » 51,6 15,8 70,4
1892 » 62,6 22,5 89,1

[Togo6mHoe DpeyBeamueHle 30J0THIXD 3alIaCOBD  MOKETD
OBITL OMpPaBIBIBACTCA KAKUMU JH00 0COOBIMI €cO00paKeHIAMME.
Ho mag mapojgHaro Xo03dicrBa BH COOCTBEHHOMD CMBICIDB, 0HO
aBamasl  YORITOuHO. OB 0XHOE CTOPOHBI, OHO HPEICTaBIICTD
MEPTBHI KaluTaJab, Ha Iplodpbrenie KoToparo HETpavyeHa
u3BbeIHAA CYMMa HapojgHaro Tpyjia, H KOTOpas MOTJIa OFI
ObTh ymorpebiena mpoussogureasnbe. Ub 1pyroii, HBIUIIERD
30JI0TOI0 00€3IeYeHII JaeTh IPaB0 Ha BBIIYCKD JHUIITHEHR CYMMEL
TeHEKHBIX's 8HAKOBD WM pyOael, KoTopas Beierh Kb Iepe-



IIOJHEHIID Kacehl, YBEJIMUYEHII0 TYTHIXb Ipeinpldarii, OGaHKpoT-
CcIBaMb U pasopeHiio BH KoHels. Mbl emre HejaBHO Iepe-
gkuap Hbuto momodHoe. Bebwn mspberna »moxa DpOMBIILIEH-
HOIl ICeBAOMPEANpPINMUNBOCTH, HACTYIHUBIIAI 33 OTBEp:EILe-
HIeMb BaJIOThl, 3aKOHUYHUBINAACA ONP:KEBHIMUI KpaxaMd H II0J-
HBEIMB 3aCTOeMB IbIb, UpH KpailHEMD ke H30HTKD TeHeI'd BD
0AHKOBBIX'h Kaccaxb. INOHEUHO TakUMDB IOCABICTBIEMD COIIPO-
BOKJAETCId BCAKIH H30BITOKD JeHeI'b, HO He OIHO H TOKe,
IPOUCXOINTH AU H3OBITOKD JeHer'b 0Th HPUANBAa UXDH H3BHD
a7 9TA H30BITEE 00pasyoTed OyTeMb 3aiiMoBb. Heapsa sa-
OBIBATh, YTO 30J0TBIE 3aIlaChl COCTaBIIITH TOJbKO HE0OXOLU-
MO€ 3J0 U IOTOMY, pascueljmBad cTpaHa T0JukHaA OpaTh NIpH-
wkpb ¢b AHIIIM, 3a00TdAIelica IIpemie Bcero, He 00 YBEJIH-
qeH1d 30J0T0r00 Oe3meueHis, a 00b YBeJIMUeHIN CYpOraTroBb, CO-
EpallaloIuXDb MOTPpeOHOCTh HE TOJBKO BB 30J0THIXDH PYOJIIXD
HO u pyomdaxsd BooOmie. Ho gymarb, 410 MOMKHO Haco3ialb
CEOJBKO YTOAHO JeHEKHBIXD 3HAKOBDL BH CTpaHDb, YBEJIHYHUBD
TOJBbKO COOTBBTCTBCHHO MeTALINYecKoe HXBH 00e3medeHie, MO-
[VI'’s TOJBKO HAWBHBIE (PUHAHCHCTHEL LOJHUYECTBO IeHErh, IO-
CHJIbHOE CTpaHb, ecrb Beeria OTPaHUYCHHO® U BD JaHHOMbB
cayuab ompenbiennoe. Hegocraroxs min u30HITOKD €ro MPAMO
CKas3bIBaeTCa, IIpH- OTEPHITOMD pasmbHb, Ha Kaccaxbh OaHKOBD,
KOTOpBIe U CJAY:kaTh MNPAKTHYECKUMD YKasaTeJeMD H30BITKA
IO HeJLocTarka IeHeI'b.

Camo €000it pasyvbercd, 4ro BHICKasHBasg Takid c000pa-
JKEeHId, MBI OTPaHHYNBAEMb BONPOCH UHCTO HDEOHOMUYECKUMI
ero ImpexbaaMm, 4TO /&e Kacaercd MOJIHNTHYECKIXD Co00pakeHli,
KOTOPEIMH MOTYTH OIpaBILIBATLCA YCHJICHHEIE MeTaLIImyecKle
3allaCbl, TO MBI He cyuTaeMb ce0d BH mpaph Kacarbed HXD
3iben. @ouuel, uMbBOIIIS BH BHLY 0COOBIA MCKIIYUTEILHBID
obcTOATeAbCTRA, €cJan OHb ! 00pasyorca, He BXOJATH Bbh CO-
cTaBbh MeTaJLInueckaro oOesmeveHld TeKyIIaro geHemHaro 000-
poTa W COCTABIAITH BO BCAKOMB cayuyab 0coOyo €erarblo, He-
IMBIONIYI0 HEUYero 06Iaro ¢h pasMbpoMD BEIIYCKHOM Oepallli.

J me mory ogmaro He OTOBOPUTH, YTO BLICKasbiBad YyOh-
dkIeHle 00p m30LITED 3HAKOBL BB HaAIIEMD JEeHEKHOMD 00pa-

meHiu, 4 uMBI0 B BUAY I'paHUIbI HAIIUXDH 000pOTOBD M Ha-




mell maTuuyHoll mpenmpinyvumBoctn. Bb apyroii erpamb, mpnm
TBXB /e 0CTaJbHBIXD YCJIOBIAXD, UXB MOKETH OBLIO OBl Jaike
HeT0eTaT0uHo. Bee o6yeaoBanpaeTed M0aTOMY HEL0CTaT0 YHOCTHIO
Hamiein 3emaexbibueckol W 0CTAJLHON IIPOMBIILICHHOCTH M
TOPrOBJIU, OTCYTCTBIEMD BHYTPEHATO U BHBITHATLO PHIHEA 10-
CTaTOUHBIXD pasmbposs. Ho mmauye me mornzo OHITHL I HE MO-
KeTh OLITH, IOKa BB HapoiHbpld coOepemeHld OVIYTH CTICU-
BaTLCA HAJIOTaMI I IpaBUTEJLCTBEHHLIMM 3aliMaMi W BBITOJ-
Hbe Oygers pb3arh KymoHB, 4YbMB B3aBOIHTH NPEIIPIATIA 1
moka 00pallaioNiidca Bh 3aliMbl W HaJ0TH cOepexkeHia me Oy-
IyTh 00pallarbead Ha TOXBEMD BHYTPEHHATO OJaroycrpoiicrsa
I yayunieHle X03aHCTBeHHLIXD YCJAO0BLE MpOM3BOLAILEl MacCH
HaceJeHld KOPeHHBIXH 00JacTeil.

Hyxno gymarn, 4ro wapojHOoe NpejIcTaBHTEILCTBO H3Mb-
HATH Kb JYUIlleMy I0Jod&eHle Bellell, HO OHO HHYEro He Bb
cocTodHIn Oy1ers crbrarh, ecanm He 00Jerdurh MaTephaabHaro
HOJOKCHIA ITOTATHOTO HaceJeHld ¥ He JaTh OMLKETHLIMB I0-
CIYILIEHIAME 6obe mpomsBoguTe bHOE, YBMB Teleph, HalpaB-
JeHle, 100 PHIHKM CO3JaeTh TOJBKO MOKYHAIIad Macca, a I0-
KyoaThb MO&KeTH TOJLKO Macca CKOJLEO HUOYIL cOeperammniad.




I''TABA X

Dangn.

IIpomrromy erorbriio MpUHALICKNTH Takke 3aCAyra pas-
BATIA U yerpoiicra OamkoBaro jabmra. Ho u »To mpomsomiio
He cpasy, He Be3xrb ogxHOBpeMeHHO. COBEpIINIOCH OHO BB TOM
e TMocabIoBaTelbHOCTH, ¢h KOTOPOW pasBUBaIacCh U eBPOIeH-
Ckagd TpoMbIILIeHHOCTH. Panbe Becero, HHHDB CyNeCTBYIOIIAsI
OaHKOBas CHCTeMa pas3BUJIach BH AHIIIN I TOJBKO ITO3HKe—He
panbe Bropoit momosmubl XIX Bbra—mna KoHTHHEHTD.

IIpavag sagava OaHKOBD 3aRI0UYaeTCd, IPERIE BCETO, B
peryanpoBanin JeHe:kHaro oOpalieHid, lean camm GaHkm u
HE YCeKAHATH METAJNINICCKOH MOHETHl, TO HMBIOTH BO3MOKHOCTD
3aMBHATH TaKOBYW BB oOpalleHIn COOCTBEHHBIME 00d43aTe]n-
CTBAMU ¥ YIOBJAETBOPATH STHMDH MACCOBBIA TpeOOBaHId.

Bo BrOprix®, GaHEH COCTaBIAIOTEH Pe3epByaphl, BL KOTO-
PBHIXBP CREOIJIAIOTCI CBOOOZHBIA JEHLIM BB CIpaHb, CII0co0-
CIBYIOTH HXH NPOU3BOAUTEALHOMY MOMBIIEH1I0, OTKPHBas Ha
UXDB CUETH KPeJUTHl HYRAAWIIIMCI Bb 000POTHHXD CPEICTBAXD
1, TAKEMG 00pa3oMBb, COTBICTBYIOTH NMPOU3BOICIBY, CYIIECTBYIO-
IIMI JeHbraMi, HanOoabInelf cyMMbpl I0Je3HOH paloTHL.

B® Tperbuxs, nponsBojd, n3h THXG &Ke CPEICTIBD, IIaTeRT
33 CUEeTh CBOUXD KIIDHTOBH, OAHKM HMBIOTH BO3MOKHOCTDH
IOralliaTh B3aUMHBIA 0043aT€JbCTBA KIIDHTOBD ITPOCTHIME IIe-
peBOJaMU 10 cueTaMb W TakuMb 00pazoMb YMEHLIIETH CYMMY
JeHeI's He00XO0ZHMYI0 a4 CTpaHBl. XOTd Takld 3agauyn
BHIIIOJHAJNACH, 10 U3BBCTHOU CTENeHN, eINHHIHBIMI OaHKaMu
00JBIINXDs TOPrOBEIXH TOpogoBh MTamin eme paHblre, HO, Bb
T0if yactu KBpOomeEl, BB KOTOPOH JOLKHO OBLIO COCPELOTO-
YATHCA TIPOMBIILICHHOE pasBOTie, AeHexHoe obpamieHie n
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6amkoBoe jJbiao Haxoxmiuch, eme BB Havaab XIX B., Bb
TOMD K€ TOJO:KEHIM, Kakoe CYIecTBOoBaao BH 17 u 18 BbRax®.

JNlene:xnoe oOpalmieHie Koaeb6aJ0ch MeKIY OOJBIIIME JI0-
BEpleMb, TO Kb MeTaJay, T0 Kb OYMasKHBHIMD 3Hakamb. Jlymanmn,
T0 BH TOMB, TO BB APYrOMDH HalTh HaJJeRalllii ycroi m He
HaXOJWIN ero HU TaMb, HH 31bch. llogmienie peryrapHBIXD
BOHCKD VBEJUYILIO, 33 OJIKalimid croabrid, pacXoIbl Ha CO-
Jep:aHle BOEHHOI CHJIBN H BHBBAJ0 IIOCTOSHHYIO 3aJ0JIKEeH-
HOCTh U HYAELY BD JeHbraxhb €O CTOPOHBI KOpOJel, Ha Helpe-
Kpall[aBIIigcsd NP TOMB IMOYTH BOIHBEL OTO IOBEJIO Kb IMOpdbh
MOHETHI, KOTOpas Tepdra BCIBICIBIE TOr0 BCAKYIO YCTOMUH-
pocTh BaaorTel. Cpeanm Hacrynumpnieli TakuMb 06pa3oMD, He-
sgapmreil npepbaops QarbeHpEEANin  MOHETHBIXH SHAKOBD,
BEIIBHHYJICA BHepelh OaHKOBBIA Ouaers WA 3HAKDH, UMBIONIIH
6oabe ompexbiaennoe u yeroiiumpoe cpepcrso. Ho sro, camo
c0060ii, TOBEI0 Kb TAKOMY 3J0YIOTpeOJeH1I0 BHIIYCKaMH Om.ae-
T0BDL, KOTOpOe pa3pbimioch OaHKPOTCTBOMD BBHIIIYCKABIIHXT
XD VUPEKTEHIE W YHHUYTOKHAIO BEPY BDH OaHKOBHIE OHIETH.

Bt Ttakomt moaosenim, BH AHLIHN, ¢b Havaga 16 cro-
1bTid, erago yrBepa&Iarhed YObmIeHle, UT0o HaJJeKaIlld cpe/i-
¢TBa TIPOTUBD 3I0YIOTpeOJeHII BBHIIYCKHONM ONepalll 3aKJai0-
qal0TCd BH COCPETOTOUYEHIN ed, Bb PYKaX’b 0COOeHHO KPYIHAro
0aHKOBAar0 YYpemIeHid. oTa MBICAb U MOJVYMIA CBOE OCYIIe-
criredie BL kKoHmb 17 croabrig, mpm yupemzeHinm AHIIIf-
ckaro Gamga Bb 1694 rory. Hacroabko, OTHAKO, IIPH BTOMD
umbanch BH BHJIYy HHTEpech camaro jxbia, CkasaTb TPYLHO,
100 yUpemaaeMblii OaHKD TOKEeHs OIS Hepeiarb CBOM O0CHOB-
Hoii ramuTars 1,2 MmLTioHna (YHTOBH CTEPJIIHIOBH BB CCYLY
IpaBUTEILCTBY, 135 8%. 3a 9T0, mepBoHavYaIbHO, OAHKD ITOJY-
qIJIh NIPABO IMPUHUMATL BKJIAIHI I BHABATL 0043aTE€ILCTBA M
OMJIETH Ha CYMMY H€ IIPEBHIIIAIOINIYI0 €r0 OCHOBHOI KalllTaJb;
CBEHIIIE 3Ke, TOJBKO TMOJAH OTBBTCTBEHHOCTL YYACTHHKOBB. (o-
TJIACHO DTOMY, er0 OUJIeTH, MepBOHAYAIbI0, UHI0CHPOBAIICH 1
3TO IPEeKparuaoch TOAbKo mozke. Ho ywe sp 1697 roxuy,
6aHKy JMaHBl OBLIN IIPUBUJIErIN, BH CHIY EOTOPHXH, HUKAKOMY
00IIIECTBY He MOIJIO OBITH pas3phbIIeHo OTKPHITIC HOBAaro OaHKA
6esn IlapramenTckaro akra; a Bb 1708 rogy, ObLI0 3ampelmieHo



MPOU3BOJIUTH BBHINYCKD OMIETOBD Ha NPEIBABUTETI HNIH 005~
3aTeJBCTBD, YITaUnBaeMbIXb panbe 6 mbedness, a Takke mpo-
M3BOJINTH OAHKOBBIA OIEpallill BCAKOMY YaCGTHOMY 0OIIECTBY
¢h YHCJIOMD YUYACTHHKOBD, MPEBHINAIOMIIMNG 6 JUIE. 910 OBLIO
PaBHOGHJIBLHO MOHOTOJH3AIIN, BH pykaxb Auraifickaro GaHka,
BeBXb OaHROBBIX'G OTMepallifi, He TOJLKO BBIIYCKHOM, HO H
YUETHO-CCYLHOI.

IIpuenaeria sra prmrach 10 1826 roxa, rorjga mpomsBojI-
cTBO OAHROBLIXD ONepalliii, Kpomb BBIIYCKHOH, OBLIO pa3ph-
[IEH0 YACTHBIMG 001MecTBaM® ¢h YHCJIOMD YYACTHHKOBD, IIpe-
BEIITAIONIUXD 6 JHUIrh, a Tak&ke BHITYCKHAA omepaid OaHKaMb,
ylaJeHHBMTD 0TH Jlonronma mo kpaiimeii mbpb Ha D amnrmii-
CKHXDH MITb.

ITosromy, 1o 1826 roga, B®H AR He CYIIECTBOBAJIO
aKIIOHEePHHIXs OAHKOBB, HE TOJbKO BHIIYCKHLIXDH, HO H YUYeT-
HBIXH, Kpomb amriiiickaro Oamka. YupeikjeHle TePBHXD Ha-
YNHAETCA, TOALKO ¢b 9Toro Bpemenu. llogsmpmrieca, mocab
1826 ropa, 6aBEHN YYpEKIAINCH €b HEOrPAHHYCHHOI OTBBHTI-
CTBEHHOCTHIO, a VUpe:KJIeHle HACTOAIINXD AKIIOHEePHBIXD OaH-
KOBB, Cb OFPAaHNYCHHOIO OTBBTCTBEHHOCTHIO, OBLIO paspbIIeHo
Jumb BH 1837 roxy. Onm mmbianm KoHEYHO MpaBo TPOU3BOLITD
He TOJbKO YUYETHO-CCYIHBIA oOIlepaljld, HO MU BHIIYCKHYI0 Ha
VCAOBIAXh, YCTaHOBIEHHHIXH 3akoHOMDL 1826 roxa, 10 ecrn,
He OJQmke O aHnIiCKIXD MUJIL OTH JIOHIOHA.

Crbennreapunid MBpsl He nMbam 0JHAKO JReTaHHaro yembxa,
Anraiiicklii 6aHKD OKasaJcd BCETakd, ¢'h €ro BHITYCKHOI ome-
paiieit, ckopbe EpeIuToOpoMDb KasHBI, KOTOpas He Iepecrapasa
T00BIBaTh JEHLIW, IYTeMD YCUJICHHAr0 BBHITYCKa OUIETOBD; Takh
uro, Ve Bb koHIB X VIII B. 6anks momkens OBLID TpeKpaTHTh
pasmbas. Ilocat oromuania HamoaeomoBeEHX® BOHHB, KYpPCH
OMJIeTORD NPUIIeTH Kb al parl m pasnbED OBLIT BO3CTAaHOBICHD.
Ho Bce ykaswiBaio, 4TO 3J0 3aKII0YaJI0ChL BB OTCYTCTBIA Ka-
KUXD Ju00 MPAMBIXD OrpaHHYeHlil KoJIIecTBa BHITYCEACMBIXD
OHJETOBH. OT0 OrpaHuuYeHle OBLIO VCTAHOBJIEHO TOJBLEO 3aKO0-
HoMs 1844 roga. SakoHOMD, H3BBCTHBRIMG IOTH HMEHEMD 3a-
kona Ilmng, oroHuaTeabHO OHNPEIBIMBIIIME TO YCTPOHRETBO
Amnriifickaro H6anka um swberh ¢b THMB BRITYCEHYIO 0NEPaIliio,
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KOTOpasd COXpandercd 10 CHXD moph. llogumHuBs 2Ty Omepa-
110, B Amnraifickont O6aHkb, m3BBCTHRIMG IpaBUIaMBb, OHB
3aIpeTIaD OCHOBaHIC HOBHIX'D BBIIVCKHBIXD OaHKOBRB. Cyime-
crBoBapuIie, 10 1844 roga, e nmywbau 6oabe MmpaBa BBITYCKATh
HOBBIXDH Omaeropb. IlpaBo Ha BBIIYCEHYIO OHDEpaIlio TEPAIo
BCAKOE VUpekjeHle, pash ee ITpeKpaTuBIIee IoYeMy Juoo.
Beataerie sroro, Bebh Bosnurmme moexh 1844 ropa GaHEWM,
OBlIN yiKe He BoOycHble. Hakomems, camMoe KOJIHMIECTBO HE
MMOKPBITHIX'G  METAJII0MD OMIeTOBDH, Kak0oe MO0 OBITL . BBIIY-
[eHo, orpanndeno 14 MmLmioHaMd (YHTOBH CTEPJIUHTOBD.
CBepxhb DTOH CyMMBI, GHIETH MOTJIH GHITH BBIIYCKAEMBI, TOJABKO
BL CyMMb, HOKPHITON MeTalrnmyeckoil HaJMYHOCTHI baHka.

Hopwa Bp 14 mparionoss Obplia B3dTa TOALKO Ha TOMB
OCHOBAHIN, UTO 3a TpeRHEe BpeMd HUKOIIA KOJIMYeCTBO Omie-
TOBD, OCTaBABIINXCA BB oOpalieHim, He OHJI0 MEHLIIE ed.
IlosTOMYy, MOKHO OBLIO JAyMaTh, 49T0 Takad CcyMMa OUJIETOBD
Beerjga Oyaers 3ajep:KaHa BH oOpalleHIN W HE IPeIbIBUTCH
kb 00MBHY Ha 30a010. ‘OcHOBaHIe, Kakbh BUAUMDB, COBEPHICHHO
OMIIPIIECKOE, 0TH KOTOPOro OaHKY HPUIILIOCH CGKOPO ke, Cb
paspbilleHld IpaBUTEJBLCTBA, OTCTYIATh HE OXHOKPATHO, BO
BpeMd IPOMBIILIEHHBIXs KPH3NCOBH, OZHAKO 0e3h BCAKIXD
BpeHLIXD mocabucerslit. Ho sarbvb, BHIYCKHON BOIPOCH IIO-
TEepaaDh Hpe:kHee 3HaUeHie, KAk YBUAUMD, BCIBICTBIE UHBIXD
00CTOATEALCTRE.

Hecwmorpa ma rpomajHoe 3HaueHle TPUBUJAErLH, TAHHBIXD
Amnrmifickomy 6aHKy, TOProBbie 060pOTHI AHIJIIM U HAKOILIEHIE
KallUTAJI0BD 31bch OBLIO HACTOJLEO BEJMKO, 4T0 ¢B 1826 mo
1873 roxs obpasoBamocs He Mewbe 118 akmloHEpHHIXD OaH-
KOBD, HE CUMTasg MHOCTPAHHBIXD, CYILECTBYIOIINXD BE JIoHIOHS
1 KOJOHIAJbHEIX'b.

Br 1874 ropy umeanmmoch BH AHIIIH:

Yuyero JT0HIOHCEUXH GAHKOBE . . . 12
JIOHTOHCKNXD W TPOBHHINAILHBIXD . 7
Ynero mpoBUHmIATLHHIXD - . - . . 99

118
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M3t HOXD BO3HUKJIO:
Beero. Bws longons. Bb npoBmENin.

e e e 5 70
Cp 1845 no 1860 r.. . P 1 —
Ce 1860 mo 1874 roms. 42 15 29

Me:xxy amraiiicknymp OGaHRaMd, He OBLI0O BOBCe OaHKOBD
YUpeInTeIbCRIXD. AHTIlfckad OaHkoBad IpaKTHKA, OCTaBaB-
masicd BbpHOI mpeganigM®s OMHUTa, CUNTABIIAr0 AKIIOHEPHYIO
GopMy He cooTBBTCTBYIOIIEH TpemIpIATIAMD, KOTOPBIA HE MO-
I'YyTHh OBITH TOABEACHEI MONH CTPOTIA IIpaBHia, & 3aBUCATH OTH
JHYHBIXD cHocobHocTell m HCKyCCIBa, 10 CHXD MOPH CTPOTO
orrbagers 6GaHroBoe THBIO OTH YUPEIUTEILCKUXD OIEpaIlil.
Mocabauiga coemiaansoBansl 375CH BH YaCTHLIXG OaHKHPCKHXD
TOMaxDh, KOTOPBEE HOCATH NPH TOMB 0¢000€e, 0TH OOHLIKHOBEH-
HBEIXD OAHENPCXUXD JTOMOBH, HasBamie Greneral merchent.

Bt umerd mpoBumHIIaIbHBEIXD OaHKOBD, 0CTABAJIOCH EIIe
OK0JI0 !/3 BEIIVCKHBIX'H; HO HXD BHIIYCKHAA Olleparid OBLIa
HIYTO:KHA BB CpaBHEHIM Cb TOH, KOTOPYI IPOUBBOAUTD
Anraificklit 6aHEb, Cygd M0 KOJUYECTBY OMIETOBDH, KOTOpPOE
oun mybaum BB obpamenim. Bo To BpeMdA, Kakbh AHIILICKIN
6aHED UMBIB, Kb kKoHIY 1881 roma, BH oOpalleHln OUJIETOBD
Ha CYMMY 25,5 MILIIOHOBDH (PYHTOBH CTEPJIUHIOBH, 00IIee KO-
JIYeCTBO OUMIeTOBD, BBHINVIIEHHHIXH BH oOpalmeHle BehMH
OaHKaMI, BEJIIOUAS aHraificklil, He pocturano 26,2 MEIII0HOBH
(QYHTOBH U IOTOMY Ha 10110 BCEXD 0CTAIbHBIXD BEILYCKHBIX'D OaH-
ROBH IIPUXOJIIOCH MeHbe 1,3 MIAI10HOBS (PYHTOBD CTEPIAUHIOB.

ITosToMy, MOEHO cKa3arhb B0OOIIEe, UTO KBATEIHLHOCTD
aHIIIHCKEXD aKIIOHepHBIXD OaHkoB®, kpomb Jlompomexaro,
COCPETOTOUMIACH, IPEKIe BCero Ha ONepalniaxh YIeTHO-CCYI-
Haro cpoiicrBa. Bb 9TOMD OTHOIIEHIH, ecal CyMMa UXD 000-
pPOTOBD M OrpaHNuYNBaJach MEePBOHAYAILHO BIIIHIEMD AHIJIii-
ckaro 0amka, BH CHJIY NpeloCcTaBIeHHOI eMy HpHBUJIEriH, TOo,
BH HACTOAIIEe BpeMd, OHa HACTOJbKO BeJHKa M HACTOJbKO
IPEeBOCXOIUTH Thike 0060pOTH aHraliickaro OaHka, YTO0 CTABHTD
UXDH BH COBEPIICHHYI) HE3aBUCAMOCTL OTH IMOCIBIHALO U
COCPEL0TOUNBAETh BB HXH PYKaXb Ty BJAACTH HaJb PHHKOMD,
KOTOpad Ipemae INpuHajIexasa ABraifickomy OaHRY, a Bb




IPYIUXb TOCYAApPCIBaXxh, €Ile 10 CUXD I0ph, NPUHALICKITH
NPUBIJIETHPOBAHHKIMG OanmkaMb. DBwberbk ¢b 1BMB cpaBHE-
TeJLHOE paseMoTpbuie uxbh O6aJaHCOBD, ¢h OalaHCOMD AHIIiii-
ckaro OaHKa, MOKa3blBaeTh, UTO TpoMajHAdA cyMMa 000pPOTOBD,
KOTOpPBIe OHU IPOU3BOIATH, COBEPIIACTCA HMU IIPEUMYI[eCTBeHHO
Ha CYETH YACTHBIXD BKJIAJOBG. Y THIN3HPOBaHIE HTUXD BRJIa-
TOBD U Pa3BUTie CHCTEMBl TEKYIIHXDH CUETOBDH COCTABAIETH
OTIMYATEJIHHVI0 YepTy 3TUXD OaHKOBD; TOrMa Kakb IJId aHIIli-
ckaro 0aHKa BRJIAIH He HMBIOTH ocobaro snauenid. IlosTomy,
ecan aHIIlfcklil 0aHKD BHIPOCH U OKPBID, MMOJB3YICH Ipe-
IMYIIECTBOMD BHIIyCKa OUIETOBH, TO YaCTHBIE OAHKW HAILIN
T1ad ceod eme 6oaqbe MOIMHBIE MCTOYHMED BJIACTH HaJb PHIH-
KOMD BB IIpienMB, 11d 060pOTOBD, UACTHBIXD KaIHTAJOBH. ITO
HACTOAINIEC TMOCPEIHUEN MEEIYy NMyOJHKOI0 U CBOOOTHBIMH Ka-
TATAaJaMA U TOPTOBJIEIO.

Xoxs omepamiii Aurmiiickaro 6amka ¢b 1844 roga mpej-
CTaBIAeTCd BB CIABIYIOIIEMD BUIb:

Buaeross B Kacca m meras.
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Lot oGpameri. oGesmeuewie. Brrazpt.
B® MuimioEax® $yHTOBH CTEPIHHTOBD.
1844 20,2 13,5 13,3
1846 20,4 14,8 19,2
1851 19;5 14,5 16,4
1856 19,6 10,9 16,0
1861 20,0 13,0 17,8
1866 23,1 14,9 21,6
1871 24.0 23,5 28,4
1874 26,26 29,487 25,0
1879 27,148 28,147 35,22
1881 25 511 21,317 30.5
1885 24 62 20,83 29,34
1888 24 41 19,46 29,28
1890 24,73 21,82 39,41
1891 29,51 23,16 34,83
1892 26,04 24,99 34,37
1893 25,78 25,87 34,20
1894 29,53 39,26 41,61
1895 26,09 42 47 06,35
1896 26,69 39,91 50,57
1897 27 42 31,82 45,60



3% 5THXD TAHHBIXD BHIUMNDG, KAKbh BHIYCKD OUJIETOBD
HEIMOKPBITEIXD, TepdeTh Bee Ooxbe 3HaueHle W, Kb IOJYCTO-
IbT1I0, MeraIInyecklil 3amach HaulHaeTh IIPeBBIIIATh CYMMY
ONJIeTOBH, HECMOTpPSA Ha TO, YT0 OGAHKDH He IMpeKpalaerdb 0CTa-
BAaTECA KPEIUTOPOND KasHHl Ha SHAUMTEAbHYID cyMMy. Uro
Kacaercd SaTbib ero akTHBHBIXG omepanifi, To omb mpecTan-
J4I0TCA BD CIBIyOIeNDs Bunh:

Fogpr. Yders. Ceyamn. Cymma Cymwma yge- Ocraroxs nemo-
ACLOSUT. Tamceygpr. SALOBD H Apy-

_ I'HXD CPeICTBD.
Bb mummionaxs $ynrons CTEPINHTOBD. .

1844 2.7 6,7 13,3 9.4 9241
1846 8,9 T.7 192 w168 230
1851 45 8,1 164 126 23,3
1856 6,7 103 160, .17.0 18,6
186 ke w660 w120 1., . L85 19,2
1866 96 11,6 216 212 23,5
18711 62 123 28,4 18,7 5 1
1874 4,666 13,82 250 185 2,8
1879 19,442 38,2+ 194 41,3
1881 24 589 305 246 31,3

Nas sroft mocabrmeil TabamMmBl TakEKe BIIHO, 9YTO e (E
I CCYABL 3a BCE BpeMd, He HCUCPUOBIBAOTH Jake Nel03UuTOB,
KOTOpEle Bece Ooabe m 6orbe yBeImumBaJmCh. SHaYUTeJIbHAS
XD 4aCTh HOoMBIIaIach Bb J0JCOBHIXD 0043aT€JbCTBaXh Ka3HH,
a 0CTaIbHAd Bb NPOUEHTHBIXD OyMaraxs. OTOTH CBOOOJIHBIE 0CTa-
TOKD BCE YBeJUMUUBAJICA 3a HOCTbIHIE T0jJbl, Kakb BHUIHO H3b

CABIVIOIUXD JaHHBIXD:
Y 9eTHO-CCYyIHBIe AKTHBEI,
T'oger. J{eno3uTsI. 0043aTeIbCTBA Ka3HBI U
% Oywmarm.
B MuInioHAXD (yHTOBD CTEpPIUHTOBD.

1885 29,34 34,6
1888 29,28 36,0
1890 39,4 39,2
1891 34,3 35,6
1892 34 .4 30,8
1893 342 59,5
1894 41,6 12,9
1895 56,35 41,0
1896 50,57 42 4
1897 45,6 49 24

1898 134 49 4




Buguns, dwro, kKakb EKpeinTh NYOJIUKH, Takh U KasHEI,
B3dTEIe BMbBCTH, HE HCYEPIBIBAITE OTHAXD 1€I03UTOBL, OCTaB-

a9 ¢BOOOJHBIMG OCHOBHOH kKammTaab OaHka (14 muma. (yH.

er.); MId TpuvMbpa TpPUBOLUME:
Ha 21 Jlexadps 1898 roga, 6amanch OaHka MpeicTaBIALCT
BE CIBAyIONeMb BUIB:

Brionyckras omepaiuid:

AKTHBD.
ol 1 g 15017 S A A 16,80 mumr. ¢. er.
30.10T0 MOHETON M CJUTK. . 2868 » > >

45,48 MHIT. . CT.

[TaccuBbs.
Brrtiyat  OUIET. - £ b it i 45,48 Muia. . CT.
Omepaniu 0aHKOBaro JelapraMeHTa:

AKTHUBD.
O6g3areIbCcTBa Ka3HBl . . . 11,3 'mumr. ¢. cr
» YACTHBIT . . 28,0  » > >
Pesepsn 6uiaerossp . . . . 18,017 3 y >
301010 W Tp. MOHeTa - . . I Tha sl s

69,2 MuaAL. §. CT.

ITaccuBs.
OcHOBHOHI Kanuralb. . . . 14,55 mmna. ¢. cr.
Pesepppr n mpubslim . . . 3,12 » > »
Jlemo3uTHl Kas3HBl . . . . . 7,08 » » ¥
» JACTHBIE. . . &+ . 34,40 » » »
Hpoqie R T P RN R, o O,l » » »

59,25 mMuI. ¢. CT.

Cymma 6IIeTOBB BH 49 MUITIOHOBE (YHTOBH, 3HAYAIAICH
BDL HaccuBb BBHINYCKHOrO OaJaHca, IPeICTaBIIeTh CyMMY OmIe-
TOBB, IepejaHHyi0 OAHKOBOMY JellapTaMeHTy AJIS ero omeparlid
I CYMMY, Kakad UMD MOKeTH OBITh BHIVINEHa BH JAHHYIO
MIHYTY BB oOpallenie, OTKyjga He cabIyers, 4ToOBI ATa CyMMa
rbiictBuTe IbHO OBLIA IIYIOEHa BL oOpamienie. YacTh eda Bceria
ocTaeTcd BB Kacch OaHKoBaro jemapraMeHTa M COCTaBIIETH
TOTH PEe3epBb, KOTOPHIA eIle 0CTACTCI Bh pacmopameHin OaHKa.
DBm 6aranch bankosaro gemapraMmenTa, OHD UCUNCJAEHE BD CyMMbB
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18 mmwmonoBs PyHTOBH. BB mbiicrBrTeInHOCTH, HAXOXAIIEECH
B 00palleHlW KOIMYECTBO OWIETOBH BCErTa PaBHAETCA pas-
HOCTH MEKLY STHMB DPE3epBOMT U CYMMOI OWJIETOBD, IepejaH-
HOl BBINYCKHBIMD JEeHapTaMeHTOM® OaHKOBOMY. TakuMB 0Opa-
30Mb, Bb YVKa3aHHOE BpeMd, CyMMa Ha caMOMb [Ibirbk Haxomd-
muxcd BB o0pamieHin 6ureroBs u cocraBadaa 45 —18=27 mua-
JTi0HaMB (YHTOBD CTEpIHHTOBE (CH OKPYTJICHIEMD ).

MEr MO:EeMD pa3eMaTpuBaTh HTOTH PE3epBh, Kakh KaCCOBYIO
HaJIMYHOCTh OaHKa, KOTOpad Iyckaercd BB oOpalleHle, Bb CJIYy-
gab Hajmo0HOCTH, Ha YIOBJIETBOpPEHIe 0043aTeIbCTBD OaHKa IIe-
PeIb YaCTHBIMU JUIAMH M Ka3HOU, JTJAA BO3Bpara JIEIO3UTOBT
Ka3eHHBIXs U YaCTHBLIX.

Cymya mocabianxs, no 6agancy, 41 vurr. ¢ya., cabrosa-
TEJbHO, OTHOIIEHIE KacCOBOM HAJIMYHOCTH WM pe3epBa OaHka

18
KD ero ofasarenpcrans 5 = 0,4 111 pesepBdb MOKPEIBaeTH 449,

o0s3arenseres. Eean Ov1 0HB jJomeds 10 11 MummioHoss, To
OHD HOKpHBaIbL OB Bcero 26Y% 0043aTeIbCTRD.

Anrmiickiii 6aHKD u uMbBerTh O00BIKHOBEHIE MOBHIIIATDH
yueTHBIT %, Kakb TOJBKO €r0 pesepBd yuazers 10 11 mmrmtio-
HOBH (YHTOBD, COCTABIAIIIUXD CTapblii M0JIrs GaHKy KasHEL
N KOI[a Pes3epBh YIaLeTh 10 /s 06d3aTeabcTBh OaHKa Iepels
kasHoil u vactupiMp Junamu. Ilouemy m cuuralors BooO6Ime
KaCCOBYI0O HAaJIMYHOCTL, TNOkphIBaboimen 20—25 Bebxs 00a3a-
TEJILCTBEL OaHKa, J0CTATOYHOK [MJad o6esmedeHisS €ro COCTOsd-
TeJIHHOCTH.

Anrmiickii 6aHETD Beerja CIV/EIID IPEHMYIECTBEHHBIMD
ACTOYHUKOMD CHAOXKEHId 0O0POTHBIMH CPEICTBAMU HE CTOJLKO
YaCTHEIXH JHIB, CKOJbKO JAPYTUXH OaHKOBD.

ITonoxenie yacTHBHIXD OaHKOBH OBLIO CIBIyIOIIee:

Snoao Gams, SR [ Cpotnes aa
Ja,CTH. i, : 0 o :
1875 . 111 31,15 0,286
1879 » 114 33,61 0,295
1880 » 118 36,41 0,308

Vunrauennsii e xanmraadb Bebxs 118 umenamuxed Bb
1880 roxy 6aHEOBB COCTABAAID 56,41 MUIIIOHOBH (YHTOBD
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CTePJAUHIOBD WIN CpelHEMB dncaomb (0,308 Muaix. ¢yH. crepl.
pa OGaHk®. Ranuraas 9TeTH mpeBIIACTH RAIUTATh AHIIiH-
cxaro OaHka (14,533 mmrn.) Bs 2,5 pass. M3s 9T0r0 Kammraga
NPUXOJUIOCH, Ha J0JI0 JOHIOHCKNXD OaHEKOBH, BH 1874 romy,
okoao Y3, a Bp 1881 roxy, oxoxo 40%, umenHO:

YuwIa4yeHHBIN EKa- Cpenmee Ha
Yucro 6aHKOB. IHATAID. OaHKD.
¢. cr. ¢. cr.
1875 . 18 11,79 0,61
1881 » 22 15,285 0,69
Ha noao mpoBUHIIAJLHBIXD:
YuradeHHBIH Ka- CpenHee Ha
Yuenro 6aHKOB. MMUATAID. OaHKD.
¢. er. ¢. e
1875 . 93 19,362 0,21
1881 » 96 21,125 0,22

JloHTOHCKIe GAaHKHW II0ITOMY BTpO€ EpyIHbe HIpOBHHIATL-
HBIXD.

Ilo pasmbpy orrbabHBIXD VILIaAU€HHBIXDH KAllUTAJI0Bb, JOH-
J0HCKIe OaHEHN pacuperbidnnch cabIyOIEIMD 00pa3oMb:

Cb KanuTalIoOMb. Yuciao 0aHKOBE.
Dume 2 smuad, §. €T... . . v 2
OFb 2 hed MEIEL . oo & v s 3
Ors. -1 1o-H00, TEC, B, CBy L 4y D

Ocraapuapie Hmme 500 ThIC. ¢. er. ITOTH yIIaYeHHBLH
KallATaIDb COCTABAAETD MeHbe TpeTn IMOJANHCHHXD KalNTaJ0Bb
I OTHOIIEHIA ero Kb mocabamemy ObLinm a1 BehbXH OaHKOBD
BB CJOKHOCTH:

LT iy RO ROT S 0,32
e it e e AR L S 0,33
ot e B S Wl £a8 0,31

Bt aommonckux® 6OaHKaxb OHD €lle HUKe; Bh IIPOBHH-
[[IaJbHBIXB BBIIIIE U paBHAETCA NTpHOJIIBUTEIbHO IIMOJOBHHDB
IIOIIACHAN0 KaluTaJa.

Taxoe abproraoe oTHOmeHIEe 0043aTEJILCTBA ARIIOHEPOBD,
0YEeBHHO, BO3MOKHO OBLIO TOJIHKO TaMb, I'lb HM30LITOKDH BERJIA-
J0BH ero JONYyCKaJab, T.-€. JaBaJb BO3MOKHOCTH HE 0COOEHHO



—==" e ==

HY:KIaThCA Bb OCHOBHOMD KalUTalxb 1is 000pPOTHBIXD CPEILCTBD;
yT0, 0UEBUIHO, M BIIOJHDB corracyercd ¢b TEMB 00WIIeMB Je-
HEr's, Ha KOTOpPOe YKashlBalOTh CUeTa AaHNNIHACKUXDH OaHKOBD.

OrHoOIITeHIe pEe3ePBHBIX'D KANUTAIOBL KH VILIAYeHHOMY BbH
JOHIOHCKAXD OaHKaxX® OBLIO:

B® 1osgoECKHXD Bb npoBHHOIAIBHBIXD
0aHKaXb. 0aHKAXb.
. 3,8 9,15
Bzr 1875 r. o 2 = (),457
1T o 20 )
6.7 116
Bs 1881 r. 637 0,43 50 = 0,52

Orciofa BUIHMB, YTO pPE3EPBHBIH KalNTaJDb Bb aHIIIM-
CKUXD OaHEKaxb B0OOIIE BechbMa BEANKD U HPUTOMD BHIIIE Bb
IIPOBUHIAJLHEIXD OaHKaX®, YbMD BB JOHJOHCKUXD U BH Iep-
BHIXD cocraBadgers Ooabe 40%, a Bp mocabiuuxs 6oabe H0Y,
VILTaUeHHAr0 KallnTaJa.

Bnpouens, mokasaHld OTHOCHTEJIBHO PE3EPBHBIXD KalldTa-
JOBH HE MOI'YTH BOOOIIe CUMTATHCA TOUHBIMU U Jaike OTHOCHU-
reabHo 1881 roga, KEconomist orkassiBaerea garh TOUHYIO HAPPY
pesepsa.

Yro racaerca camaro umceJga OaHKOBD, TO XOTS 9T0 YHC.JIO,
10 CPaBHEHIH C¢b YHUCJIOME OaHKOBDH, ¢b KaKIMDb BCTPBTHMCH
HIKE, BB HBEOTOPHIXs MBCTaxb W MOKETH MIPEICTaBIATHCH
OTpPaHUYEHHBIMD, HO BoOOIIE cabayers 3aMbBTUTH, YTO Pa3HOCTH
Bb 59TOMH OTHOIIEHIM OOBIKHOBEHHO TOJbKO Kamymmgcsa. To,
UTO0 BB OLHOMD MbBETH IMpOM3BOJATH MHOLOYUCJICHHBIE OaHKH,
Bb JPYrLOMbB, IPOU3BOIATEH MBCTHBIA OTIBJICHIA HEMHOI'HXD,
001be KpyIHBIXH OaHKOBD U TOJBKO.

Haxbe, cabryers 3aMbTUTh, YT0 YHCJI0 YaCTHBIXB OAHKOBD,
OBICTPO yBeJmuYuBaBIIeecs ¢b ocennm 1826 rojpa, 3a mocabrylo-
mee mocab 1886 roga spemd, mourm He H3MBHIIOCH. JT0 H
BIOJIHD TOHATHO, MO0 BCIKIH BHOBL OTKPHIBaeMbli OaHKD OCTa-
BIAeTh Ha JO0JI0 IOCIBIVIOIMUXS MEHBIIVIO [T0JI0 elle He
NpuBJIeUYeHHBIXD 60abe paHHuMEH OaHKaMU BRJIALOBDH U KIleH-
TOBBH; a IIOTOMY OTKPBITIC HOBBIXH OaHKOBDL BB 9T0i MBCTHOCTH
TOJARHO TPeKpaTuThed camo 000, 3a HeJIOCTAaTKOMB peceyp-
COBb I CEePhe3HLIXh KJAIEHTOBD 110 aKTHBRY.
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OOpamagch Kb KOMMEPUECKHMD ONepalidMb YaCTHBIXD
60aHKOBD, PascMOTPUMB OTIBIBHO Omepanlll aKTHBa U IIACCHBA.

Onepalif BRJIAIOBL U TEKVIIUNXH CIETOBEH OBLIA, IIPERIe
BCEro, pasBHTa aHTJIlHcKUMHU OaHRAMU [0 HaCTOAIIAr0 esd co-
BepIIeHCTRBa. DoJIbIMIHETBO BRJIALOBE 315CH 10 BocTpeboBaHld,
TOJIbKO OTHOCHTEJIHLHO KPYIOHBIXD, IIPEHMYIIECTBEHHO BB IIPH-
BUHIIATLHBIXTD OaHKax®, OAHKD JOJKEHD OHITH MpPeLyIpeRIeHD
3a HbCKompKO THEH 10 BOCTpeGOBaHIA.

Pazpurie orofi omepauin, 1o 1874 roga, BUIHO H3E cafh-
AYIOIMuxy, manupixs:

Hnst nownonernys Gamkoss BB MEITL . cr. *).

Brransr ma OTHOMegje
Queno  Yomagenm. PesepB-  Braaqyr  GaEKL pp  BEIAoRq,

0aHKOBTL. kamuradb. HBLL orrbabrOCTH.  EP Ylio-
. qu'RaHHT.
Ity TR B — 798t 159% 3.
1849 » 5 — 03 11,508, i 2pt
1854 » 5 — (0,466 95,413 H,08 —
1859 » 8 — (719 39,852 5,98 —
18bi 2. 11 9,86 66,29 6,02 =~
1870 » 11 11,04 73,10 6,64

1874 > 14" "lless 419 119,067 8,50 10,80
1881 » 19 14,178 6,740 141,971 741 10,0

RoJanuecTBO BEIAJL0BD BB IIPOBUHIIAIbHEIXD OaHKAXD OBLIO:

ITo /Jyny (Bank statistik). Economist
Bb 34 OaHEKaxb. BDb 73 0aHKaXb.
Br 1870 r. 33,193 By 1881 r. 100,00
> 1874 » DD,428

YTO COCTaBIACTH HA KaKIbII IIPOBUHIIAJbLHEIE OaHKD BRJIA-
10BHh Bb MIJLI. (. CT.

Bz 1870 r. 0,976 Brp 1881 r. 1,37

Br 1874 r. 1,63

OrpanmyuBasgch JUNIL Nokasamiavm pas 1884 u 1881 rr..
IJId KOTOPHIXH B3ATH BB Pas3cuerhb MOYTH Beh CYIIECTBOBABIIIIE
BL TO BpeMs JOHIOHCKIE OaHKH, OKasblBaeTcs, UTO BEIHYHHA
CPEeJHAr0 Kalmraga Ha OaHKD, IId JOHIOHCKHXH OaHKOBTE,

*) Ilu¢per 3a 1844 r. B3atH y .yHa, Banking statist. 3a 1881 r., Economist.
Oruactu ke y Makca Bupra. OcuoBamie mommTuyeckofit axomomin 1. III.
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Bo3pocaa ¢b 1844 ropa BL 4,65 pash U cocTaBlIdelh BH Ha-
¢rodmee Bpemsa (,5 MHJI. Ha OGaHKB, 4T0 BEIAAHl BH 1844 r.,
IOYTH BB 4 pasa, HIpeBHITAJH COOCTBeHHLIE KalHUTAJIbl OaH-
KOBH I BH HaCTOANIee BpeMd IpeBnmalnTs uxb BH 10 pass.

B3 npoBuHIIaILHEIXS OaHKaXDh, BKIAILI BO3POCIH 33 TO Ke
BpeMda BB 1,4 pasa um coCTaBIdgIOTH Teleph OK0aI0 1,37 Mma-
JI0HOBE (. €r. Ha GaHkb. BB oTHONIEHIM BEIALOBH, CIbroBa-
TeJILHO, JOHZOHCKIe OaHKN, BS cpefHeil cI0:KHOCTH, Bh 9,45 Pash
0oraue NpPOBUHINAJLHEIXD. OOIMag cyMMa BKJIALOBH, KOTOPHIMU
MOJBL3YIOTCSA JOHAOHCKIe OaHKH, cocraBaders 142 wmuiriona
(YHTOBD CTEpJUHIOBH; Ta /e CYMMa IIPOBHHINAJbHBIXD OaH-
kOBB — 100 MIIIIOHOBD (PYHTOB.

Urars, 19 npomponckuxs OGAHKOBD DOJLBYIOTCS CYMMOI
BRIALOBDH, KOTOpasd IPEBHIIIAeTh Ty MKe CYMMY IPOBHHIAJIL-
HBIXD OAHKOBL BB 1,42 pasa.

Anrmiickiii 6anrDn uvbers 82 MmLI. . ¢T. BRIALOBD;
rbroBareabHo, JOHIOHCKIEe GaHEH, BB cymMmb, mmboors 6oabe
gbMb BB 4 pasa, a IpoBUHHIIAJLHLIE Ooabe ubvb BH 3 pasa
BRJIAIOBD, YbMDB aHIliicklil Oankb; a TB m mpyrie Bmberb
uwban 242 MuiaiioHa BKIAJOBD, T.-€., BB 1,6 pasb 0cabe whbMb
AHLIICKIE OaHKD.

3a Ooabe mosgHee Bpewmd, omepallld BRJIAJLOBL BH aHIII-
CKIXD OaHKaXDb, KaKD JOHLOHCKHX'D, TAKD U MPOBUHIIATHHBIXD,
NpeLCTaBIdInch BH CIbryoineMs BULb:

A
Yreno 0AHKOB®D. CymMa 1eno3nToBs

Bbh 0AHKAXD.

[10ap 1879 r. 79 198,5
» 1888 » 110 309,9
% 1898 » 89 5—.[1,5

Orcoga BUIUME, Kakb OLICTPO BO3pacTaioTh 315CH BKJIALLI
3a mocabpuig 18 abre. llpumomHum®s, 410 cymma JeIm03HTOBD
COCTaBIgJIa BH aHIVIICKOMD OaHED, 34 TO /Ke Bpemd:

OrHouienie [eio3uTOBb

Jeno3uTH. qacTHBIXD OAHKOBD Kb

nenos. JJongouck. GaHka.
Bs 1879 r. 39,2 ' 6
» 1888 » 29,28 10,5

» 1898 » 43,4 12,4
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Taxnns 00pa3oM®b, BEJIAJBI YaCTHBIXH AHNIIHCKUXD OaH-
KOBB BO3poctaanm emme Oplcrpbe, 4bMB BRJIAIALI AHIJICKAro
OaHKA.

IIpr Beems ToMD BH Amrainm mmbiaoch, Bb 1874 roxy, B
cOeperaTeJbHEXD KaccaXb 906,35 MHLTIOHOBTH BRJIAJOBH, a BD
1844 roxy 25,7 mmimioHoBbs u cabroBareJbHO BO3pacTaHie
BKJI3J0BDL BD AaKI[IOHEPHHIXD OaHKaXbh, HE TOJbKO HE YMEHb-
IINJI0 BRJIATOBHL BH cOeperareJbHBIXH Kaccaxb, HO He IoMb-
1aJ0 UMD YIBOUTLCA.

Ofpaimasgch Kb YYETHO-CCYIHOI omepalin BB aHIIICKAXD
aKI[IOHEPHHIXs OaHKaXDh, HYV:KHO 3aMbTUTh, 9T0 GOJLITHHCTBO
aHIIiCKIXD OaHKOBD He pasanyaerh, BH OalaHCaXDh UMH
NyOJHKYEeMBIXB, YIETOBD OTH CCYIH, MOYEMY, BH DTOMB OTHO-
HIeHin, npuxogured uUMBTL 1ba0 ¢b oO0muMH cyMMaMu ThXb
I JIpYraXD.

Bw cabxylomeii tabaunmb npusexens, 11a 6oabe yroo-
Haro CpaBHEHIA, ¢b OJHOI CTOPOHBI YHCI0 OaHKOBD, KB KO-
TOPBIMG OTHOCATCS TOKa3aHld, MXBH VILIAYEHHBIE KaOUTaJbl I
BRJIIB M cyMMa THXB H JApyruxb, I ¢H JApPYrofl, cymma yue-
TOBB U CCYIH 3a HBROTOPLIe roja, MoCTbIHel MOJI0BHHBL OpPOoIl-
Jaro croabrid:

Jdorroacrle 08w K I

OrHOmeEnie
CymMma BEJIa- yyera |

. Yues JTaYeHHBI ; : MM qye-
['oxsr. GI:[(;’EO y}xf]‘-LIl'f;II'I‘L&*ILI R Brragsr. IIOBTL U Ka- (ig: o c% )l;,be CCYAH KB
: L a4 NUTAJ0BD. YAD.  conmr. W
BRIATAME .

1874 14 11,026 119,067 130,093 110,21 Qjgs
1881 19 14,078 141,97 156,048 93,561 0,6
[lposuEnmiaITpaHe 6a HEK H.

1874 29 7,754 50,419 58,173 46,014 0,79
1881 75 19,54 99,634 119,174 101,82 0,85

JIOHOHCKI®e u IpoBHHUIAILEBIE BMBETH,

1874 43 18,780 169,486 189,103 156,11 0,82
1879 83 28,19 209,953 238,143 167,264 0,7
1881 94 33,62 241,604 275,224 195,403 0,7

Cp 1878 roga Economist mepiognueckn gaers cbrbHiT 0
NOJOMKEHIM YacTHBIXD OaHkoBBH (Soinstakbanks). OcnosriBagen
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Ha HOXD, Jercuxs (Handwort. d. Staatswis.) npuBogu1s cab-

LVIOIle UTOru Jad Ogmkafimuxs JbIb:
loger. Yumemo 6ank. Kacca. J1emo3nAThI. Bexrcead. Cey mbl.

1888 110 70 309,9 43,9 196,5
1898 89 100,5 541,3 40,1 506,1

W3® 5TuX® JaHHBIXD OKAsHIBAeTCI, UTO CYMMa YUETOBE I
CCYI'h 3aHUMAJa eule HeTaBHo, B JOHIOHCKUXD OaHkaxb 607,
Bb UPOBHHIIAJILHEIXE 8DY%; a 11d TBXb M JPYTUXD BB CJIOK-
HOCTH, OK0JI0 (0% cyMMB VILTaueHHAro KallTaJa U BRIALOBE;
4TO OTHOHICHIe 9TO0 JJIA JOHIOHCKAXDH OaHKOBDL BHAUYHTEJILHO
YMeHbINI0Ch ¢ 1874 Toga MW HAOPOTUBDL YBEJAUYUIOCH IS
MPOBUHINAILHLIXD, UTO BO BCIKOMT CJaIydah YUeTHO-CCYLHAd
omepalid ocraBiagaa Bb SO-Xb Togax®h CBOOOJHLIMEH, BB Cpej-
Heit caomuocT 0k0Ja0 30% GaHKOBBIXT PECCYPCOBH, HE CUUTAsd
pesepa. Bp 1898 roxy sra omepamia sanmmaersh Bcero 549,
KaCCOBOHl HAJWYHOCTH M BEJIAZOBH U IOTOMY OCTaBAAETH CBO-
6oxupinm 46%. Orcoga cabiyers, uTo OGaHKOBHE pPECCYPCHI
pocan Owierpbe yuera m ceynh. Heemorps wa TO, uTo mocabi-
mie, ¢» 1874 r. mo 1898 r., yseamunanes ¢b 110 10 346 mur.
¢. er., T.-e. 6oxbe ubub BB 3 pasa.

Uro gkacaeTcd OTHOINEHII YydYeTa Kb ceygamb, T0 JdyHB
(Banking statistik) c<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>