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THOCSPARAE BATIAIEL

| NX'b BJISHIE

HA

JLOHOMIYECROE PASBHUTIE CTPAHBL

MACTE NEPRAA

Teoperuyeckia ocHoBaHiA. — ONUbITs MHOCTPAHHBIXD TOCYAAPCTBD.

C.-IIETEPBVPI'b.

Tunorpacia B. Kupmsayma, JAropu. mront, a. M-sa Punancors.

1898.
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0T ABTOPA.

Bonpoes o BaigaIn npuinBa RHOCTPAHHEXS KATATAJOB.
Ha HYKOHOMHYECKOE pa3BHTIE CTPAHH NPUHALICEKATDH KT
YUCJAY BOMPOCOBTL, el[e He M3CABIOBAHHLIXD BB HKOHOMHA-
qeckoit Haykb. He moapro BB pycekoit, HO m BB 3amaIHO-
eBPONMeUCKON M aMEPAKAHCKON YKOHOMUYECKON JTUTEepaTypsh,
AT HA 0JHOTO CIenlaIbHaro u3cahjioBania, MoCBAMedHaro
aromy mpenmery. He nopbpaa csouns codeTBeHHBIMD OM0.I10-
rpaduueckuM® ¢BbIbHIAME, aBTOPD 00paTHICA Ch 3aPOCAMU
OTHOCHUTEJNHHO JTOr0 TpejMeTa KO MHOIEMDL aBTOPHTET-
HEIMD VUIEHHIME HKOHOMHCTAME, kKakb BL Poceim, Taks n 3a-
rpamuiie#i, ¥ OTs BCEXD IOIYIHIDL TOTDH KE OTPUIATETb-
aplit orphre. Ilpmunma mogo0HATO MTHOPHPOBAHIL IO CHXD
MOPH CO CTOPOHH HAYUHOH JATEpPaTypH CTOJL BaKHATO
BOMPOCA, 3arJIi0IaeTcad BBPOATHO BH TOMB, UTO CTPaHH,
BBIBO3AIMIA KANATAJIH, BB CYI[HOCTH MAJO 3aMHTEPECOBAHEL
BTG BBHISCHEHIM BOIOPOCA O BIIAHIM HTUXTD KAIHTAJOBH HA
JKOHOMMUCCKIH OHTH THXD cTpanbh, Kyla OHH HampaB-
IAI0TCA; BH CTpaHaxXb ke, BBO3AMMNXD KamuTaasl m rhit-
CIBUTEIHHO 3aMHTEDPECOBAHHLIXG BH BHACHEHIM HTOTO BO-
poca, HSKOHOMHUYECKad JUTeparypa, eCTeCTBeHHO, HE Ha-
CTOJLKO pa3BuTa, uTo0bL JaBarhb OTBETH Ha Bebk 3a-
HPOCH, OpelbaBideMble :ku3HEbI0. Memxry TEMD Bompoch
DTOTH HECOMHBHHO 3aCIAV:EUBACTH CePhesHaro BHAMAHILA.
0c00CHHO [ HamIero oTeuecTna, TpUHALICKAIIAT0 UMEHHO
Kb UACJHY CTpaHb, HM300MIBLHO IOJB3VIOMUXCA HHOCTPaH-
HEIMH KaOuTaTaMHI. |
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Beabgersie oreyrerBid HE TOJIBKO CHENIAJLHEIXE H3-
crbrosaHli, HO Jaske KakuXb-1m00 OTIBILHHXTE cTarei,
MOCBAMEHHHXD HACTOAMEMY BOIPOCY, aBTOPE OHID BE-
HY:EIEHD UepPIATh CBOM MATEePIaJsl U35 CAMBIX's PasHOOOpas-
HHIXs MCTOYHHKOBE. llpm sroMb mpejcraBIdnoch HEOOX0-
JUMBIMB, CB OJHOH CTODOHB, 00paTUThCA Kb HCTOPIH HO-
BBAMAro INpPOMHILIEHHAIO0 Pa3BUTLA COBPEMEHHBIXD M-
PeIOBHXD CTPaHB, UYTO0H BHACHATL IPAUAHE, BEI3HIBAIOMI] I
YCHJIEHHHH DECIOPTH KAIMTAJIOBL M35 ITHXTD CrPaHb, U
VCJIOBlA, OpPH KOTOPHXDH HTOTH HKCIOPTH COBEPMACTCI
(rr. I m II); ebp Jpyrod CropoHH — OCTAaHOBUTHCA HAa
HBKOTOPHXDB, HamOoIbe THNHIHHEIXD CTPaHAX'b, MOJb30BAB-
MAXCSA MHOCTPAHHBIMA KalmuTalaM#, UTOOB HA OCHOBAHI
(GakTHIECKUXT JAHHHXD M3L HCTOPIM HDKOHOMHUYECKAro pas-
BUTIA HTHXH CTPAHD NpPOCIbIuTh BiidHie, Kakoe HMEID
IPUJIABS HHOCTPAHHEIX'S KANUTAJOBD HA UX'h 0Jar0coCTOAH1C
(ra. V—IX). 91 Qaxruueckla JaHELA U3H TOM U JpYy-
roii 00JacTd JOJKHE OHLIA CIVKATH OCHOBaHIEMD U IpPO-
BBpKOH 00X TEOPETHICCKUXD COO0PakeHld O BHI0JaXh
1 He BHIOJAaXD HECIOPTAa KAMHTAJOBL I KAIUTAJIACTH-
yeckuxt crpant (ra. III) m o sHaueHlm npuamea mHOCTpAH-
HHXD KaOUTAIOBD LIS CTPaHD, MMIOPTHPYIOMIHUXD TaKo-
pee (ra. IV). Hakomens, Bp mocabumeii, 3aKI0UATEILHOM
raaBb (r1. X) cabianb o0miid ¢BOXD JOOBITHIXDL PE3V.Ib-
TaTOBH, HPHUYEMD NPEILUAVIIE TeOopeTHIeCKle BEIBO LI
COTMOETaBIeH ¢b HBKOTOpPHMUH Haunboabe pelabedHEIMY
(pakTHUeCEHMH TpEMEpaMp, CIVEAUIUMA WHMD IOJTBEPEK-
IeHIeMb.

Beabpersie obGmupHOCTH mpejiMera, 0Ka3aloch Heo0-
XOJUMEIMD BHIABIATE 0¢000 BOOPOCH O BIIAHIA IPUIABA
MHOCTPAHHKIXD KalUTaJ0BD CHENIaJbHO Ha 9KOHOMHIECKOE
passuTie Hamero oreuecrsa. Mscibrosanie H1oro Boupoca
COCTABHUTH BTOPYIO 4acTh HACTOALIATO TPY/ia.

IPRSSR NCE Y TS S W
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XoT4 Hacrodmee u3cabropanie uwbers BE BULY TOJLEO
rh WHOCTpAHHHE KAIATAIH, KOTOPHE HAXO0IATH moMbIieH]ie
B NPOMBLUMACHHUXS TIPEITIPLATIAXD, TEMb He MeHbe aBTops
cuelhb HYMKHHIMD DPascMOTPBTh Takike BIldHIE NPHUIHBA
rbXTH HHOCTPAHHHXDL KANHTAJOBL, KOTOPHE MOJYYAIHCH
BB BUJB LOCYIAPCTBEHHANXD 3aAMOBE, €CIH TOILEO TOCTEI-
Hle HA3HAYAJUCH Ha HPOU3BOJUTENLAHRA Ibim,—B0 1-XT
BH BHJY TOXKJIECTBA HTOr0 HAZHAUCHIA €L Ha3HAUEHIEMD
IIPOMBIILICHABIXs KaOUTaJIOBh, Bb THCHOMB CMEICIB, a BO
2-X'b, Bb BHJIY TOr0, YTO BO MHOTHXDL CAVIAAXTH HPUIABT
WHOCTPAHHHXD KANUTATOBL BDL JAHHYI0 CTPAHY IIA HPO-
U3BOJMTEJBHEIXD IbiIel TOJILKO M coBepmaJcad BB (opmb
MHOCTPAHHEIXH 3aUMOBE.

CaMo coGor0 pasymbercda, 4TO BDL BHIY YEA3aHHHXD
BEITE OOCTOATENHCTBDL, HACTOAIIIHA TPYIDH HE MOEETH Ipe-
TeHN0BaTL Ha IOJHOe W BCEeCTOPOHHee m3cabrosanle naH-
poil mpoOaeme. Beabgersie oTcyrerBid Karoih OH TO HE
OBLIO CTATHCTHKH MJINA DPErHCTPalld WHOCTPAHHHIXTD Kalll-
TaJ0BD, HAMEJNIEXT TUpuMbHEHIe BH PascMOTPBHHBEIXD
¢TpaHaxX® BH TOW WIM APYroir orpaciu IPOMENIICHHOCTH,
ABTOPY HPHUXOIUIOCH,—YUACTO TOJALRO JJIA TOTO, UTOOH,
TaKb CKA3aTh, HANACTL HA CIBID 9THXD KAUTAJIOBE, —HA3Y-
yarh caMble pPaszHooOpasHbe WCTOUHMKH, ¢b BHLY Jaike
e mMbiomie OTHAJeHHOHW CBI3HM ¢b H3CIBIYeMHIME BOIPO-
comb. O jgpyroii cropoms, 9To0H OpocabiuTh BIIgHIE
MHOCTPAHHBIXD KAalUTAJOBDL BH PAsHEIXB OTPACIIXTD HPO-
MHIIIJIEHHOCTH, NPUXOAHAOCH W3CABIOBATH KARIYI0 U3
ITAXH OTpacjeil UPOMBIILIEHHOCTH BL KaEkIOW CTpPaHb
orxbapro. Ilpm Takmxs yeaoBIAXB, paszpaloTEa BOMPOCA,
Berpbiaga HeOpeogoJuMBIA TPEendTeTBld, KOTOPHd, KO-
HeYHO, JONUKHBEL OBLIM OTPa3uThed HEOJATOHmPIATHO HA
NOJHOTS ® TouHOCTW HOORTHXD pesyiabTaToBh. Ho-
BU3HA BOIPOCA, OTCYTCTBlE KakuxXb OH TO HEH OBLIO
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OpemIecTBOBABINXL H3cabroBanlil, HEOOXOIUMOCTL Uep-
HaTh MaTeplaJsl B35 CaMEX'h PAsHOO0PA3HHX's HCTOYHUKOBTE,
IIpeACTABIAIM Takld 3aTpYAHEHIA, IPU KOTOPHXB TPYIHO
OBLIO YOepeunea OTh omuOoKb. ABTOPH OyIeTh CUATATE
GBOI0 3aj7auy BHEIIOJHEHHOW, €CJd IIpeLIaraeMelid TPyIb,
MpeIeTaBIAIONI c000I0 TePBHil ONHTE CEMAJLHAT0 H3ca -
JOBaHLA BOIPOCa O BIIAHIM IPAIABA NHOCTPAHHKIX'D KAINTA -
JTOBH HA DKOHOMUUECKOE Pa3BHUTIE CTPAHEI, MOCIYEHTD XOT:
OB Kb HBKOTOPOMY BHACHEHII0 9TOr0 BoIpoca, uMbio-
aro Takoe TPOMAJHOE B3HAUEHIe BDL COBPEMEHHOW HKEO-
HOMUYECKOU HKU3HHU.

Bt © sagamouenie asroph CIATAETH CBOUMB TOJTOME
BHPA3UTh CBOI0 OPHU3HATEJILHOCTL 3a IOJE3AHA YRa3aHLd
m coxbiicrBie, npu COCTABICHIM HACTOAIUATO TPYAA: MpPop.
A. U. Yynposy m axagmemury M. U. dmmyary—ss Moe-
kpb, mpod. [I. H. Ilmxmo »p Kiesb m wieny Yuenaro
Romurera Mumuucrepcrsa ®umamcoss A. H. I'ypoesy Bo
erepoyprb, mpod. Axonnpy Barmepy, I'yerasy IlImoa-
aepy, Maxey Sepunry m Jdpuery ¢oab-larre—sn Bep-
maah, maperropy Boden-Credit-Anstalt purrepy ¢ors-
Tayecury, mmpexropy lLiinderbank'a pmrrepy ¢ons-I'any
u 1pod. Ppanny ¢oap-lpamery—ss Bbheb, upek-
ropy Oasapckaro Notenbanka x-py Mopumy Crpamao BD
Mwnxens, u 1upekTopy 00pasmoBoi OHOIOTEER HHCTATYTA
I'ea (Gehe-Stiftung) r1-py T. Ilerepmanny s [Ipeszest.

C.-IlerepOyprs, 24 Pespara 1898 r.
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QFHABHEHIE

F'aasA 1. IpUYUHEI COBPEMEHHATO NBUIKEHIA KANUTANOBD U3
CTPaHB CB OG0Jbe Pa3BUTOH KYJALTYPOH BH CTPAHB MeHEe
B 2 (TR SRR W N TORS I At e e o |

Boprba »YKOHOMHYECEUXTH WMHTEPECOBH €CTh OCHOBHAS
9epra B3AUMHEIXH OTHOMIEHIX COBPEMEHHHXDH HAPOLOBE.
J[BU#eHIe RamMTaJOBH U3H OIHUX'H CTPAHB BL JAPYrid,
KaK'b IpofBIeHie »Toil MupmHOil O0opuOH. BB npuuunH
HTOTO ABJAeHiA: 1) ecTecTBeHHOE CTpPeMJeHle KaAIUTaJIa
TyAa, TI’b OHF HAXOXUTH Hamboabe BHTroLHOE mnOMbBIIe-
Hie, 2) HKOHOMHYECKAA IOJUTUEA COBPEMEHHHXH Kalu-
TajucTHdecEuxs crpans. Mabuie ®p. Jucra m 1. C.
Muaig 0 OPHIUMHAXD HMUTPAIiN KaOUTAI0BE. lloHmEeHie
pasmbpa % HA CCYIHHH KamuTalb BO BCHEXB KYIBTYP-
HHXP cTpanaxb. (OO0bACHEHIe NPUYUHD HTOTO NOHWKEHIA
Txesoncons, Manroasaroms u Jepya-Boane. Ymeunnime-
Hie TOXOXHOCTH KANHMTAJIOBE BCIBACTBie MeHBOIEH MPOU3-
BOAMTEIRHOCTA HOBHXD mpejanpiarii. HMcropuuecris paH-
HHA 0 NOHHMKEHIH % Ha RANUTAIS BH HPONLIOE BPEM,
MpU AHAIOrHIHHXD JCIOBIAXE. «llepenpousBopcTBO Ranu-
TaJIOBB» BH HACTOANee BpeMA. JadHHIA 0 HAKONJIEHIU
kanuTagtob BB Auraim, I'epmaniu, Ppauniu, Beabrin u
[omnapgin. 9ECHOPTH RANUTAJOBL €cTh HeuzObmBHI pe-
3yABTATH HU3KArO YPOBHA IPOIEHTOBH BB OOraTHXH CTPA-
HaX'’h U BBICOKAr0 YpPOBHA €ro Bb OBIHBIXB.

I'aaBa II. IIpMYMHE COBPEMEHHATO OIBUMKEHIA KATTHTANOBD U3
| CTPaHDd ¢b O0ombe PaszBUTOM KYJILBTYPOH BH CTPaHHI MeHEe
KYJABTYPHBIA (OpoxoImeHie) .

Bropas npuunna sECIOPTA KANNTAI0BH—DEOHOMUYLCKA A
IMOJUTHKA COBPEMEHHHIX'E eBPONeHCENXS HAPCL0BH. DROHO-
MUYECKad DOAUTURA AHTIAIU. [IpuBrevenie MHOCTPAHHBIXT

CTP.
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RanuTanoBs B Auraio npu oayaprb 111, 9nyapas IV, Ean-
saBeTs u BB nocabjayomee Bpemd. DiisHie SMATPAHTOBS.
Y kpburenie HalioHAJIbHON NPOMHIITEHHOCTH. KoJI0HIAIL-
Has cucrema. Jairpabinmasa oXpasd CTAHOBHTCA UBIUINHENH
U IPOTEKNOHU3ME 3aMbHAeTca (purperepersoms. Ormbna
XJIBOHKXS 3aKOHOBH BHB3BaHA HE TYMAHHTADHHMU WHTE-
pecaMu, a HUHTepecaMu HAIIOHAJHHOH NPOMHKILIEHHOCTH,
HCEABIIEH HOBHXD PHHEOBS. llocabaHie HAUXHAIOTS OrPak-
IaTh ce0d TaMOKEHHHIMH NOILIMHAMM, CTaBA NpPElAT-
CTBIA MUPHHMB 3aBoeBaHIAMTB AHDIIK. Bropoe mpendr-
CTBie —ROHEYpPEHIIS [PYTUX'D KANUTATACTUYCCKUXD CTPAH.
[IpieMsl AHrIIM JJIA yAep:kaHid 3a c00010 MHOCTPAHHHX'D
PHHEOBE. JoHEeceHIa aHTIIACKAXs KOHCYJIOBH O BO3PacTal-

el BOHEYPeHIIH co CTOpOHH I'epManHiu Ha BCBXB HHO-

cTpaHHHXB pHHEAXE. «Made in Germany». RoHEypen-
mia Tepvamiz B® camoit Amrmiu. Jw6onmTHHE mpEMBEDPD
9TOH KOHEVDEHIIM BO BpeMA nocabpHAro odéuied KOpPO-
adeBe Burtopiu. EfuHCTBEHHHH BHXOILB AJIA AHIIIA —
HECOOPTH RAUUTAJOBH BB JIpyrid cTpaHH. MHTepeca au-
raiucearo xaouraaa s Hegin. Joxomw AHrIiL 0T Ka-
HUTAJ0BD, NOMBIEHHHXD €10 3arpaHulei.

JEOHOMUUecKasd noautura ['epwmamim. TH me (PasuchH
pasBuTIA, Eak®s BB AmBraim. Cocroanie I'epmaHiu BO Bpe-
meHa Jucra. IlpeBpamenie u3p 3emaerbiapueckaro rocy-
JTapeTBa BB TOCYJIApPCTBO HMHAYCTpiajibHOe. PocTh repMaH-
CKaro BECIOPTa. oSaBOeBaHie PHHKOBB. Pa3BuTie KOMMeEp-
geckaro (uora. CTpemieHie Kb OCHOBAHII KOJOHIaJbHOL
umnepiu. «Mips craas Thbeers». UpesmbpHoe HaROILIEHIe
KallUTAJLOBD, IPUBOLALIEE Kb TOH e HEOOXOIUMOCTU HX'h
9ECHOpPTa, Kakb BB AHDMU. Crarucruueckida JaHHHA
0 TEepPMAaHCKUX'HP KaNUTaJaxb, NOMBIIEHHHXD 3arpaHu-
ei. |

JBukeHie KanuTaaoss u3bs PpaHOiM BB APYrid CTPAHHI
Bbp Teuenie HuBbmEAro croabria. IlpiocraHoBEa HTOrO
IBHKeNia BO BpeMA (paHEO-UPYCCEOH BOLHHBE. DBo0300HNB-
JeHie »TOT0 JIBUMeHIA mocah (paHKO-Tpycckoil BOMHH.
CratacTuka (PPAHOY3CKUXD KANUTAJI0BH, NOMBI[EHHRXD
garpaHuneid. PpaHnyscras sKOHOMUUecKaA noauTuEa. PBUb
deaurca Popa o zamavax’s U IBIAXB QpaHIY3CEOH NPO-
MEIIIEHHOCTU U (PPAHIY3CKUXE KAIUTAJIOBE.

CTp.




Cneniarbise CHHAMEATR A HECIOPTA KAINHTAIOBH
(Investment companies). Dkcnoprs KanuTaIosh, KaEs He-
n30BHHNN YEOHOMUYECKIH BaKOHB, BB KOTOPOMB HECIOD- . °
TEPYOIIA ¥ UMIOPTHPYOILIA CTPAHH OIMHAKOBO SAUH- | ../
TepeCOBAHH.

I'nasa III. 3HadeHie sKemopra KAMHTANOBD IS KAOUTAIH-
CTHMEEKAR . GTDBRME. - .h. . .th 5 o s i o s

Baavonpiamnwsa cmoponw: 1) Ypeauuenie IT0XOTHOCTH
Ch 3ECHOpTUDYeMaro kanurara. OpurMHaJIbHHE npEMBpPT
9TOT0 yBENUYEHIA JLOXOLHOCTH, NPHBOAUMLII IpafoMb Ie-
Jabpu. 2) Ycranopnenie GrarompiaTHATO pacieTHATO 0a-
daHca. CmcreMaTuvyeckoe TpeBHIIEHIe BB03a HAILB BEBO-
30Mb BB AHrMM, Ppannin u ['epmanin, Eaks pe3yIbTaTh
UONYyYeH1d UMH )0 W JNUBHIEHIOBS HU3H JPYIUXEH CTPAHE.
3) Bo3MO&KHOCTE PACIIATH BH KPUTHIECKYI0 MUHYTY 03T
HaHeceHld yuepba HanionaspHOMY GorarcTBy. IlpuMBps:
yiaraTel Ppanuieii 5 Mpariapross KOHTpHOYIIA U35
«cgoprdessa» crpann (3HaMeHuTHir poraaixs Jeoma C3).
4) Ycuienie BHB03a TOBapOBH, Kakb CIBICTBie HECOIOPTA
ranuratonss. Hacaxkgenie npOMHUOLIEHHOCTY Bh MAJI0 RYJIb-
TYPHOH cTpaHB, 1OCPENCTBOME HSTHUXH KANUTAJIOBH, BB
IiepBoe BpeMsA HUCKEOJIBKEO HE TPO3UTH OUACHOCTHI0 BHBOBY
SECIOPTUPYIOMIEll CTpaHH, ¥ JUMb BOOCIBICTBIL MpHU-
BOAUTH Kb HMaHCUNANIX CTPAHH OTH WHOCTPAHHOM 3aBU-
CUMOCTH.

Hedaanonpiamums cmoponw: 1) Hoaebarie J10X0I0BB,
perbacreie koaebaHiii BaxOTH. 2) Puckb, conpameHHHI
¢p moMbBIIeHieMs EamnnTaJoBb BH HEBLIOMHEX®B UHOCTpPaH-
HHXB Opefupidriaxb, WId BB (POHIAXTD COMHUTEIHHHXE
0 CBOCH DJATE:RECHOCOOHOCTH CTPaHB. SJA0yHOTpPedJeHis
Ha JOHAOHCKOH# Oup#k’E ¢b HMHOCTPAHHKMU I'BHHOCTAMH.
Crarucrudeckia ¢sbirBHiA 0 moTepaAX’ds HA MHOCTPAHHHX'D
nbHHOCTAXT, NOReceHANXD Anraiei u 'epmanieii. IloTepu
9TU OJHAKO YPaBHOBBIIMBAIOTCA AHAYMTEJILHEIMH NPUOH-
agamu. Hpuwbpuse pazcuers.. YEa3aHALA HEBHIOIH HU-
CEKOJIBK0 He MBmamoTs MOCTOAHHOMY HECHOPTY KanUTa-
JIOBB; KOTOPHI cocTaBIdeTd Heus0BEHEE HKOHOMHYECKIN

S3AHOH'B.
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I'naBa IV. 3HayeHie NpPUIUBA HHOCTPAHHBIXD KAMUTAJIOBDH
Iasd OBOHBIXB KANMTAJAMH CTPAHB. . . . . . . . . . . G707

Buaianie Ha wuHTepecH upouspopctsa. Mspieuenie 6o-
raTcTs u3b HBIph semau. Ilpumbps ObzmocTd cTpaHH
Ipd O0HIIM ecTeCTBEHBHXE OOTATCTBE, BeabicrBie OTCYT-
¢TBl RamUTAIOBE. lIpuvuHE, noueMy passuTie HPOU3BO -
TUTEIbHOCTH CTPAHH HE MOKETH OHTH IPEJO0CTABIEHO
«eCTECTBEHHOMY XOXIy Bemei». OOmee pasBuTie JIyXa
UpeLOpPIAMINBOCTH BB  cTpaHD, BeABACTBIE UPUIMBA
MHOCTPAHHEXH KANUTAJ0BH. OIHO TPOU3BOLCTBO BHS3H-
BAeTh Kb KU3HW NBIKNE pALH HOBHXEH IPOU3BOJLCTBE.
Passurie koaEypenniu. O0pasopaHlie HOBHXG HEHTPOB MPO-
MBHOIIEHBOCTH, ABIANIIUXCA HOBBIMU PHHEAMA IJA CORITA,
CeJIbCKO-X034HCTBeHHBIX's IpoU3BefeHiil. JBOWHON BHUI-
PHIIG IIA CTPAHH: OTH YBEJAUUYEHIs NPOMHILIEHHOR Ibd-
TEIBHOCTU U OTH 60JBe HATEHCUBHOH CEAbCKO-X03AHCTBEH-
HOH ABATENBHOCTH.

BaisHie npuaHBa HHOCTPAHHHIX's KaNUTAJOBH HA HH-
Tepeck moTpedureneii. Y gemesJeHie TOBaApOBH, BeABI-
creie cosgaHla Ha MECTh AbACTBUTENLHOR KOHKYPEHIIH.
[[puauns, vbmaouiga UHOCTPAHHKEME IpeIIIPUHAMATETAMD
3aHUMAThH MOHOHNOJBHOE wuoxoxkeHie. llpy noEpoBUTEID-
CTBEHHOI cucreMb NPUIUMBEL MWHOCTPAHHHXD KANKUTAJOBE
ABJACTCA JYIUIUMDB CPELCTBOMD LA OPUMUPEHIA KOJNIU3IM
Me&Iy UHTepecaMud NoTpeduTeNeil U MHTepecaMd HACAIMK-
TeHld HAIIOHAJLHOW NPOMBINIIEAHOCTH.

Baiauie ma wunrepecn pacopeibremia. Owopopepxenie
MHBHIA, 9TO Bech N0XO0NB OTH UROCTPAHHBIX'S NPELIPIATIT
IT0JEEHD YXOIUTH 3a-TpaHuny. PasiaoikeHie NMOHATIA X0-
X0J/b HA €Tr0 COCTABHHA YacTU MOKA3HBAETDH, UTO €CIN
Jadke qucTad upuOHIbL Yijgerh 3arpaHunly, cTpaHa Bce
TQKU IMOJVYUTH YHUCTHHU HJIIOCH OTH HOBHX'B HPENIIPIATIH.
HenpaBuJabHOCTH CpaBHEHIA NPUJIUBA UHOCTPAHHHXD Ka-
NUTAJOBD Ch 3aKJ0UYEHIEMHP MHOCTPAHHATO 3aUMA.

Baisuie na uaTepecu padouaro raacca. IloxseMs ypoBHA
morpedHOCTEH padouux’b U YPOBHA pabdodeir maaTe. RyJn-
TypHOE BJIldHIE MHOCTPAHHATO 3JJEeMeHTa Ha MBCTHOE Ha-
celemie.

JHAYeHle MHOCTPAHHBIX'SF KANUTAJOBL JJIA MOJATHIE-
CKUX's MHTEpecoBd crpansl. MabHie o nojuyuHeHium HANIO-




HAJIBHOM NPOMHIUIISHHOCTH BIIAHIIO UHOCTPAHIEBD UMBETs
yCIOBHOE 3HAUYeHIe M BBPHO TOJXBKO JJId INOJIUTHIECEH
caa0BXb ¢Tpans. llpunbpu mamionasusupoeaHia HHOCTPAH-
HEXP uOpexupiaris pp Anraiu, Cakcomiu, DBecrdaiu,
ABerpin u BeHrpiu.

Baianie ma MemjyHapoxuui oonMbas. Onmpexbirenie mo-
HATIA O TOProBOMB U pacueTHOMD Oaxanch. SHauernie
IPUAUBA HUHOCTPAHHHXD EKAUUTAJIOBD IJd PACIETHATO
GaJaHca. YcuJieHie BBO3a TOBApOBB. IIpUIMBD 3BOHKOM
moHeTH. M3wbrenie ofmaro xapakTepa BB03a M BHIBO3Q.
HeonuHakoBoe BIidHIE XJId PA3HWXB CTPAHB.

I'naga V. BaigHie HHOCTpaHHHIX'® KANUTAJIOBS Bs APreHTHHE.

O6pasosanie Aprenrunckoi pecnybauru. Teppuropia u
pacegenie. semiaenbaie u ckorosoicrso. Mbero, 3apumae-
Moe ApPreHTHHOH Cpejlu JIPYrUX’h CTPAHB BB HECHOPTDH
xaBoa. CraTucTuga MHOCTPAHHLIX'E KAIIUTAJOBS, HOMBHIeH-
'HHXB BB Aprentunt. Upesmbpunii HAOJAHBB HTUXDH Ka-
OUTAJOBG, OpUBenmii BB pesylbTarbt Kb MOJHOMY EpPAaxy.
@opcupoBaHHAA DOCTPOMKa Keab3HEXB A0pors. bespas-
i CYIHAd BHIAYA KOHIECCI. YOHTOYHOCTH APreHTUHCEUXD
HeAB3HHXD Jopors. UpesmbpHoe paszBurie EpPeIUTHHIXD
yupe#xtenid. ['pougeperBo. HeHnopMaJbHBIA YCIOBISA Epe-
aura. Coeryranis 3eMEeJIbHBIMU yYacTEaMu. DaHKOBHI
Kpax’s. baarorBopHoe BIAlAHIE UHOCTPAHHHXD RANUTAJIOBD
NOMBIIEHHNXS BB CEABCEO-X03H1ICTBEHHB X' NP PIATIARE.

bespascyiHoe BeaeHie ¢(uHAHCOBATO XO034UCTBA ApreH-
TUHCKUMD ITpaBUTE.IbCTBOMB. llocTenennoe yseaunuenie
YpPEe3BHYATHEXD PacxoloBb. I1oKPHTIe HXD MHOCTPAHHEIMU
saimamu. HenombpHui pocrs rocylapcTseHHON 3410 IKEH-
HOCTH. DesrpaHuunnili BHOYCKED OyMa®kHBXE JeHers. Ooes-
nbrenie aaoTH. PUHAHCOBHII EPAXs APreHTHHCKOI pec-
ny6aukn. [ludposue ero mroru.

I'maBa VI. BiigHie MHOCTPAHHBIXH KANHUTAJIOBRDL BB MEKCURE.

()6pasosanie Mercuranckoit pecnyOomugm. Teppuropis
1 Haceaenie. Pazpurie ropoxoss. CelbCcroe X03AUCTBO U
MUHepaJbHuA Oorarcrsa. Haciendas. BoraTne cepedpannie
n 1p. pyAHuEd. CTaTHCTHEA MHOCTPAHHHXD KalUTAJI0BE,
noMbmenHnXs Bb Mekcurb. HUpuauns uxs 01ar0TBOPHALO
BJLAHIA.
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[TocTpoiira keab3HHXD XOPOI's BB COOTBBTCTBIM €
HoTpedHOCTAMU Hacedenida. Paspurie nsumenid. baaropa-
3YMHHHA BHOOpPH BaupapJeHia. DBaarorsoprnoe BaifAHIE Ke-
JB3HHXB LOpPOr'E HA TOPI'OBIK, IPOMHILTEHHOCTH U TOCY-
JapcTBeHHBe JM0XO0JAH. Paspurie MOpPexoJ€TBa MNOMOIIBI)
NHOCTPAHHHX'B KANHATAJIOBE. Y CTPONCTBO IMOPTOBD, UCIPAB-
Jenie pbE®, coopyseHie 00BOLHUTENAPHHXD U OCYMIHUTEJL=
HEXH KaHAJOBH. Pa3puTie TOPHO3aBOJCKON NPOMHILIEH-
HOCTH, BHB03F 0JaropolHHXD METAJIOBD U MPOU3BEIEHI
1109BK. MuHuCTEPETBO 00IIECTBEHHHXH PA00Th. SATPATH
11 PaBATEJIBCTBOMD U TOPOJAMM MOJAYYEHHHX'B NYyTeMDh WHO-
CTPAHHHXD 3afiMOBH CPEICTBH HA NPOU3BOLUTEJNLHH S
nban.

I'ocyzapersennasa salokensocTs Mekcuku. Kompepcin.
Benenie nmpaBuabHaro (QuUHAHCOBAr0 Xo3aicrBa. Opranu-
sanig BaJowTH. Crporad periaMeHTaIid BHIOYCka OyMas-
HHXB Jesers. Dildnie cepeOpAHArO Kpu3mca HAa HKOHOMU-
geckoe moJoxkenie MeECuEY, KAXD IMIABHOH MPOU3BOLUTEN -
HUIlEL cepebpa. OO0miie cpaBHUTENbHEE BBHIBOAH O BIIAHIN
WHOCTPAHHH XS EKanuTalops Bh Mekcurb um Aprentunsb.

I'aaea VII. BaidHie WHOCTPaHHBIXH> KAIMTAJIOBDL Bb ABCTpa-
JIMCKUXD KOJOHiAXB AHraix (Australasia) . . . . . . . 148—187

Pocts aBerpaiiicEMXS KOOHIH 85 HEHBIIHEMD CTOXBTIY.
Teppuropia u macexenie. CelbCK0O-X03AACTBEHAOE IPOU3-
BoACTBO. IIpousroicTrO 3010TA 1 cepedpa. 30.I0THE NPIUCEU
samajuoin Apcrpaadin. Ipumbps Beipocmaro BHE3aIHO
IeBTpa KyJILTYpH, Oaarojapsa UPUIUBY HHOCTPAHHHXT
ranuTagoBs (Coolgardie). IloauTuueckas cBA3H aBCTPAiii-
CEUX'B KOJOHIX ¢h Merponorieid. VxX® TriaBHoe Ha3Hade-
Hie — CJAY&HUTH pPe3epBYApOMD XA OTBOJLA M30HITKA Hace-
JeHid U M30HTEA KalUTAJIOBH W3E MeTpomodin. MX® mou-
Had HEe3aBUCUMOCTL OTH AHIMIMA JOKAa3HBaeTCA HUXB Ta-
MOEEHHOM MNOJUTUROH, HANPABICHHON IPOTUBD TOM ke
Auaraiu. Crarucruka auTJIldCKAXs KallUTAJI0Bhs, TOMBIIeH-
HEXB BB ABCTPAJiiCKUXD KOJOHIAXD, M NepedueHb Hpef-
NpiATi#, B KOTOPHXD OHU OWJM yHoTpedrens. I'1aBrbii-
nee moJe NPUMbBHEHIA KanuTaloBbh — KeJB3HHA JOPOrM.
Paspurie mexbsnogopomuoir cbru. CpaBHenie ed €T
cbreio Aprentunn, Mercuku u Coeguaennsixs llltaTons.




JLOXOLHOCTh ABCTpAJIACEUXD HeAb3HHXB ropors. MubHie
0 (POPCUPOBAHHON HOCTPOHEKD MHeaXB3HHXE JOPOTH, BHBO-
IuMoe u3b (aKTa ULH HEJOCTATOYHOI XoxXoxHOcTH. MHE-
Hie 9T0 HeBLPHO: MHTEHCHBHAA INOCTPOHEKA KeXb3HHEXD
JOpOI's OHPABIKBAETCA CHENIAJLHBIMU YCJIOBIAMU aABCTpA-
JIACKUXD KOJOHIA. Y Ipews Bb upe3smbpHoil 3a 10 KEEHHOCTH
aBCTpaJldCEUXD K0JOHIA. IIpeyBerndeHHOCTE 3TOr0 VIpeka.
CoBepmenie JXOJTOBH JIIA NPOU3BOTUTENLHHXB IBJIe.
IlocTrenennoe ymeHblienie 3alo0lEeHHOCTH BB NocabIrHee
BpeMa. llpumbps koaonim H. Seaampxiu. OQnposepkeHie
MHBHIA, OyATO NPUIMBEH WHOCTPAHHHXD KANUTAJIOBD CIY-
HKATH TOJNBKO NI YILIATH JLOJTOBTL 3arpaHulnei, npumb-
pous To# ke H. 3examxiu. BaarvorsopHoe nbiicTBie HHO-
CI'PAHHEXH KaIUTaJoBb BB K0J0HIM HoBeii I0mHRN Baa-
aucsk. IlpoTusomoioxknoe UXb JbicTBie BH KOJOHIM BHE-
TOpid, Oaarogaps 9pe3MBpHOMY UX'B IPUBICUEHID. Xapak-
TepucTuka MeasOypHa. HcryccrseHHRH PocTs HTOr0 I0-
poza. OrpouTenpHas cuekyaanid. PasMHOKeHIe PasHUXD
CTPOUTEJbHHXs OOI[ECTBD U AKIIOHEPHHIX's KOMIAHIA IJA
CNEeRYJIATHUBHON IOKYIEU 3eMelb. Yuacrie BB CHEKYJIAIIU
0aHEOBBL. DaHKOBHU EKpusuch 1893 r. SakpHTie MHOTHUX'H
0AHKEOBD M mocrbiyiolmee uxb «Bo3cTaHoBIeHie». Heoxu-
HAKOBO€ BJIAHIE 3TOT0 KEpPHU3MCa BB KoJoHIM BDHETOpIA 1
Bp KoJoHiAX® H. 10. Bammues u H. Sexannia, seabjpcrsie
HEOJLUHAKOBAI'0 OTHONEHIA HTUX'BP KOJOHIH KH WHOCTPAH-
HEMB KaunurajlaMb. OO0Imie BHBOJE.

F'maaa VIII. BaidHie MHOCTPAHHEIX'Bs KAIUTAJ0BH BB Coelu-
HeHHBIXDp Iltataxs ChbBepHOd AMepHKH.

Paszinunoe oTHomeEHie aMEepUKAHCEAr0 Hapola Kb WHO-
CTPAaHHRMB KaluTaJaMb BH pasHHA 5HH0XU. BpamiaedHoe
HACTPOEHIe aMepUKAHIEeBh IPOTUBD AHIIUYAHS BH Hadalb
HHEBmMAAro cToxbrid. Ilepenit 6anks Coexunennuxs [lTa-
TOBH, OCHOBABHHN CBb MMOMOIIBI0 AHIVIHCKHXH JEHEI'b.
AruTania OpOTHBBH HEro, NpuBefNiad Kb €ro 3akpHTI0 U
BHIBBAHHAA MCKIOYATEIHHO MNOJUTUYCCKUMU CTPRACTAMH.
Ero mnoxesnas nbaTelpbHOCTS. JSaMbBHUBINIE €ro HOBHE
O0aHEHM, OKa3aBmiiecda BCROPE HECOCTOATEJNbHAIMU. ABAHCH
AHIJUMYAHD AMEPUEAHCKHMDB XJOMUYATOOYMAKHHEMD IIAH-
TATOpPaMb, OKOHUUBMIieCH JJIA HUXB O0JBIIUME HOTEPAMU
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JbarerpHocTh OTABABHHEXD ITATOBH MO HPOU3BOJICTBY

«BHYTPeHHUX'B yiyumeniii». [lpuBirevenie pig sTuxs nb-
Jel MHOCTPAHHHXB KamuTaxopsh. CraTHCTHEA 3aX0JiEeH-
- HOCTH NITATOBH M VKAa3aHle UpeIUpiATIA, HA KOTOPH
zafiMB Oblau yomoTpeOaennl. Upesmbpuoe mpuBieueHie Ea-
NUTAJO0BD, BH3BABIIEE CIERVJATHBHVI TOPAYEY U OROH-
quBmeecs GOILIIUMD KDPHIUCOMB. DBespascyruoe xo34iiHu-
JaHLe MTATOBH dykuMu xenpramu. Ilpumbps Hurianm.
bBamgporeTso mraToBs m repudiation. Iloropors BB (hu-
HAHCOBOM M BROHOMUYECKOHU EUBHU aMepUEAHCKATO HAPOJA.
IlocTpoitka Heab3HHIXD Hopors. MXb sHAYEHIe JLJIA
9KOHOMHUYECROH musnn crpansl. Ilpeobaajanie obauranion-
HAar0 KamuTajJa HAIlbh AKNIOHEPHHMD BB COOPYKEHIH U
SRCILIOATAIIN MeaAb38HXD A0pOIrs, Kakh OJHA U3H IJTaB-
HBAMMUIXSs UPUINHD HPUBJIEUYeHIA Kb HUMB WHOCTPARHHXD
ranuTaaops. Cuaignie xopors. Onposepisenie MHBHIA o
gpe3wbpaOCTH MOCTPOfiEM HeIB3HHXB JXopors. Joxasa-
TeJBCTBA ROCTATOYHOW UX'H JOXOXHOCTH. TeMHHA CTOPOHH
AMEPUEAHCKUXD #edB3HHXB popors. Cucrema Watering
u discrimination. Iloiesnoe B.aidnie HeaB3HHXD LOPOI'S HA
pasHoo0pasHHA CTOPOHH HAPOLHATO XO3AHCTBA. SacCAyra
Bh STOMB OTHONIEHIM UHOCTPAHHHXH KaIUTAJOBD.
Yuacrie uHOCTpDAHHHXD KAOUTAJOBD BH IPYrUXb Ipel-
npiariaxs. llogcuers »roro yuacria 3a OXUHB TOJBEO
rofxs. PocTh NPpOMHILIEHHEAT0 KAATATa W IPOMBIIICHHATO
npousBoxcTBa BH Coexunennnxs lllraTaxs. Bialanie »Toro
pocra Ha pabouyl mAATy u obmiee O.JAr0COCTOAHIE HACE-
JeHid. YdgacTie BB 3TOMB POoCTH MHOCTPAHHBIXH RaluTa-
J0BB. QO0mie BEIBOLH.

TaaBa IX. BaidHie MHOCTPAHHEIXH KAIKUTAJORH BB OAIKAH-
ERHE T TOCYRIPCTRARL . (ol 0iid OF i Zal b e U TR i asn ek

Obnraa xapakTepucTuka OGAJEaHCEUXB TOCYIapPCTBE.
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OKOHOMHUYECKAA MOJATHEA PYMBIHCEAr0 IPABUTEILCTRA.
IIpuBiederie MHOCTPAHHH XD KAUUTAJIOBS JIJA COOPY&EHLA
HePBHXD #eXB3HRXs Jopors. IlbiaecooOpasHuit BHOODPT
nanpasiaenid. IlocabicTpia coopy#eHid Eea53HHXE LJOPOID.
Y Benruuenie BHBo3a u BBosa. CosfaHie CyXONYTHRXB TOP-
rOBHXBH HEHTPOBH. BHEYNS #eTB3HHXB JOPOI's BB KasHY.




XV

CTP. -

Cosganie HalloOHAJBHATO MOpPCKAr0 IIOPTa U TOProBaro
¢aora. OOurie pe3yJbTaTH MIPHJIABA HHOCTPAHHHXD EKa-
IIATAJOBD JJIA COODYiEeRid weldb3HHXD TOpPOrb. 3a00TH 0
HACAEJEHIM HALIOHAJIbHOA IPOMBIIJIEHHOCTH. Y 9acTie HWHO-
CTPAHIEBh Bb HTOKA NpoMHILIeHHOCTH. ['0J0ca 3a U mpo-
TUBG MOUYIIEHIA MHOCTPAHHHXB EKamuTaioBb. Ocobemnoe
IOKPOBUTENBCTBO TY3EMHBIMG LpelnpuHuMaTe aMs. Oongie
BB BOJH.

el T e S e B A e A PR T, B i

['eorpacudeckoe noaoxkenie Cepbim. Crpemienie or-
KpBITh ce0b uyTh KD Jreiickomy Mopn. CoopymeHnie cepo-
CEMXD HEeIB3HHXB JIopors. MXB BIldHIEe HA pPas3BATIe
¢cTpaHH. Pa3puTie ropHo3aBoICKOR NpOMBIIIeHHOCTH. MBpH
s HOOLIPEBil JIpYruXsb orpacieil npomMpnrrennocru. [pu-
YUHN UXD caadaro pa3sutrid. [IpuBA3aHHOCTH KB CTAPHMB
HAI[JOHAJIBHHEING TPOMLICIAMB. IOCHOCTH COCTOATENLHBIXD
gJaccoBb. Hejpocrarku armlonepHaro 3aK0HOIATEIbCTBA.
Yenbxu BHBKOTOPHXB oTpacieil IPOMHNLIEHBOCTH, BH KO-
TOPHXH YUYACTBYIOTH MHOCTPAHHEE xamuTaanl. MnrbHle
npodeccopa JozaHNIa 0 3HAYEHIH KEDPYIHOH NPOMHIILIEH-
HOCTH W NPUIUBA HHOCTPAHHHXD KanuTaIoBw Aad Ceplin.

SR e T T CORC I S S R L

O6maa xaparrepuctura. CoopyikeHie EeIL3HHXD I0-
POI'b, HABABAHHHXTE Doarapin GepIUHCEUMTL TPAKTATOMD.
IMoraunenie MECTHHXB® WHTEPECOBD MHTEpPECAMD MEHIY-
gapoxHaro coodmenida. JypHHA nocabaersia Xad CTPaBH
OT'B CYUCCTBOBAHIA ViKUK JUHIM, COCTABIAOILIXD EAKD ObI
rocyrapcrBo BB rocypapersb. Iocrenennoe coopyskenle HO-
BHIX'B - JUHIA HOMOUIGI0 HHOCTPAHHHXB KAUUTAIOBB, b
wbapo cxbrarts UyEKIA JUHIA USIANIHUME U O0BEIUHUTD
Bch Goarapckia meab3HHEA IOPOTH B CTPOUHYI CHCTEMY.
Yerpoiicrso nopross Bapuua u bypraca. Ilpoucxomuenie
GoIrapckaro TOCyIapeTBenHaro Joara. Kro mpou3Boju-
TeJIbHOE Ha3HadeHie.

LIABA X, BAHRAIOUBHIB” 0 o 5 v sl e v i e d i e 1y 1 B R ey






I'mABA DIEPBAA.

IlpuynHEl COBpeMEHHAr0 [BU#EHIA KANMHTAJIOBDL M3D
CTPpaHb CBb O6oate pPa3BUTOH KYJIBTYPOH BB CTPAHBI
MeHbe RYJbTYPHEIA.

Hurorga eme sromoMmueckie mHTepechl He MMBIN Takroro
npeodJagania BL HH3HA HAPOXOBD, HE BAAABIUECTBOBAIN Tagm
Halb YMaMl 1 CepilaMu .JIIOllefl, Rdkb Bbh HACTOAILEE BpeMd.
Ioxoccaapnbtii TexHmueckiii mporpeces NMPoMbINLIEHHOCTH Bh XIX
CTONBTIN I pasBUTie YCOBEPIIEHCTBOBAHHBING IIVTell coobmenid,
OesmpumbpHOe BB HCTOPIN yeropbuectBa, cibaaam T0, 4T0 CTPaHbI
0 HapojIpl, WUBIIIE paHbIle MI0JAPOBAHHON KM3HBIO, ORA3aJHCh
BOBJIEUEHHBIMI BD MEKTYHADOAHBIH 00MBHD, BCTYNIIN BB THCHBIA
B3aUMHBIA oTHOmEHIA. Takb Karb He Beh eTpaHbl HAXOl4TCd Ha
OJMHAKOBOM CTYHeHN MPOMBIIIICHHATO I MOJATHYECKAT0 PA3BHTIA,
ongb Ooabe ymam Breperb Ha MYTH TeXHAUECKAXH YCOBepHIeH-
CTBOBAHifl, MPOM3BOATEILHOCTH TPYIa I HAKOILICHIT KAIATAJIOBT,
IPYTid 0cTAImCh MO3ALH, TO YIOMAHYTHIA B3AUMHBIA OTHOINICHIS
He HOCATH Xapakrepa TheHofi codmiapHOCTH, a BHIPa&alTCAd Bb
CTpEMJEHIH OJHUXD Kb HPeoddafaniio M YEpBILIEHII0 ¢BOEro JK0-
HOMIYECRAro TOCIOACTBA Halh APYTHMH M BD CTapaHinm JpYTHXD
0CBOOOIATHEA OTH ATOTO TOCHONCTBA M OTHICKATh ce0b myTH Kb
CAMOCTOATEILHOMY HROHOMIUCCKOMY eyiiecTBOBaH0. (Tciona mo-
crodnHag 0oprda TUPOTHBYUOJOKHBIXDG HAIIOHAJILHBIXND HHTEpE-
COBD, IOCTOSIHHBII 5ROHOMHUYECKIl aHTArOHM3MDb, NPOABIAIONLIAC
He BB (opMb EpPOBONPOJUTHBIXD BOfHB, @ BL (OpMB MUPHBIXD
NPOMBIILIEHHBIXD 3aBOeBaHIil, 3aKI0UEHLT TOPTOBEIXD J0T0BOPOBD,

1
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Had 9KOHOMH -
JecKadg GOPBG&.
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YCTaHOBJICHIA TaMOKEHHBIXD TaPH(OBD, YCTPOicTBA KOJOHI m 1.1,
bouabe KyanrypHbd CTpaHBI CTApaioTCA 110 BO3MOKHOCTH paciim-
pATL COBITL CBOMXD (paOPMUHBIXD IPOM3BEJEHIll, OTBHICKATh g
HOXD HOBBIE PHIHKHN, Ha KakOBON MOUBL MMDL HPHXOAMTCA BeTy-
NaTh BB 0KECTOUCHHYI0 00pb0y ¢b APYIAMH EYJBTYDPHBIMHI e
HapoJaMu, CTapaloUUMICA Yiepkarh STH PHIHEH 3a co0o10. Memtfe
RYIBTYPHBLA CTPAHBI, CIYKamlid apenoii 9Tofi 00ps0BI, BB pesy.-
TaTh KOTOpOHl oHB O{MHAROBO JOJKHBI TepATH, 3a KEMDL OBl 110-
0bga Hm ocrazack, cTapaloTcs 0CBOOOJATHCS OTH HTOO BTOPiHe-
Hif, OTPaiuTh Ce0A BHICORMMH IOILIAHAME, DAa3BATH CBON BHY-
TPEHHIA IIPOM3BOJUTELHBIA CIIBI, KOTOPHIA JAIH OBl IMDB BO3MO:- )
HOCTH CTaTh IIPOYHO HA HOTH ¥ 3aKATH CAMOCTOATEIBHOI0 :KH3HLI.

Bo o10il mocrogunoit 60ps0h MpOTHBOMOJOKHLIXD HKOHOMAUECKHXT,
HHTEPECOBD, BH 9TON MHDPHON HROHOMIMUYECKON BOfHDB Mexyy Ooabe
RYIbTYDHBIME H MeHbBEe RYJIHTYPHBIMH CTpaHaMH M 3aRJI0YaeTcs

BCA CYTh B3AUMHBIXD OTHONIEHIM MEKLY cOBpeMeHHBIME HApOJAMII,

Bb KAKNXD Obl BHBINHEXD (hOPMaXD HH 00HAPYKEBAIMCH ITH 0T-
HOINEH1A.

Aemmemiesami- — ()iH0 W3DL Hamboabe XapaKTePHBIXD ABJIEHIl BO B3AMMIBIXT

Tﬁ;gﬁ;’ﬁfj" JROHOMIYECKAXD OTHOMEHLIND MEHELY COBDEMEHHBIMH HApOJIaMIl

M“*}f‘;}i;;ffg”‘ PEJCTABIACTD TOCTOANHOE JBMACHIe KANUTAI0BD H3H CIPAHD Cb

PP Goabe pasBETONl KYARTYPOH BT crpamel Mewbe KyasTypHbT. IIpi-
lpmsmist sroro YIHBL HTOTO ABJIEHIA 3aRI0YAIOTCA, BO 1-XB, BbH €cTeCTBEHHOMD

L CTPEMJICHIT Kammraga Tyaa, I 0N MomkeTh Hafitm Hamboabe
BBITOJHOE JIA ceda mombinenie, a Bo 2-Xb, BB CO3HATEJIBHOIl
JROHOMAYECRON MOJUTARD cTpanh, 3aHHTEPECOBAHHLIXD BH TAKOMD
mepeMblleHin KannTatosh., (OcTaHoBAMCA Ha RamIofl m3b HTHXD
IPHYAHD BDL OTIBILHOCTH.

A I?In%:éza :BBE’:J];'B‘MI)I BIIb,—TO0BOPHT (I)pnﬂp[m.) Jers,—uTo Rorma
M0ID BALTHIEND THBIIN3AIIL HApOL0OHACEICHIe YBEJHYmBAETCA. 0
JYXOBHBLA CIUIBI, Kakb M MaTepladbHpid OorarcrBa JOCTHIAIOTT
m3BBCTHON BBICOTH, OHD HEOOXOAMMO JIOMUKHGI HMATPHPOBATH B
MeH'be RYJIbTYPHBIA crpanbl. Korma semis okasniBaercs HepocTa-
TOUHOM, YTOOBI NPOKOPMUTH HAcedeHie W JaTh 3aHATII 3eMie-
JBIBUCCROMY RIacCy, TO NMPHPOCTDH HAcedeHis mueTh B 00Jbe




OTIAJCHHBIX'D CTpaHaXDb MBCTHOCTH, POXHBIA A4 00padOTKH; KOTJA
JIO Cb TaJaHTaMH M TEXHHYECKOIl CHApOBKON pasMHOEHINCDH
Cpelu JaHHAro Hapoxa 10 Takoil cTeleHm, 4TO OHH YiKe He Ha-
X01ATh cedb moerarounaro BO3HArpaikeHlA, T0 OHH AMUTPAPYIOTDH
Tyia, b Ooxbe Bcero BH HEXD HYMIAITCS; KoIa BeabIcTBie
HAKOILICHI RAUATAIOBD YPOBEHD IPOLEHTa HACTOJLKO HA3KO IIa-
1aeTh, UTO MeJKie RAIMTAIICTHL HE MOTYTE yi&e Ha HHXD cylie-
CTBOBATL, TO OHI CTPEMATCA OTLICKATL LA HUXD 00Jbe BHITOJ-
Haro ImoMbBuIeHlA BB cTpaHaxb Membe 00TATHIXD» ). Hocroaunmiii
OTIIBDL RalHTAIOBD H3DB ¢Tpanb ¢b 0oabe passaroii RyJInTypoil
Bb CTPaHbl MeHbe RYJIbTYPHBIA, KaKOBLI OBLIBAIOTD ROJOHIN, ecTh
OfHa H3B CIID, HPOTHBOABACTBYIONMXD CTpeMICHil0 YPOBHI NpH-

Opm &5 nonmkeriio. Ilo mubuito Mmais, 510 «01HA N3D TIAB- Ykuie T, Cr.

HBIXD TIPHYHHD, NOMBMABIINXD BL TEUEHIH 0Jraro BpeMenm 110-
HIKEHII0 TPUOBLIT Bb AHDNIIL. IMATpalis KamaTaloB® 1biicTBYeTs
IBOARIMD 00pasomd. Ilpesie Beero oma npomsBoIATL Tanoe e
AbiicTBIe, Kakoe NPOM3BOTWIN OBI IOKAPDH, HABOJHEHIe WMIN KOM-
MEPUECKill KPHBHCD: OHA OTBJIEKACTH YaCTh RAINTAIOBD, ROTOpBLIE
CONBOCTBYIOTH NOHIKeHI0 npuOsim. Ho oTBICUEHmble KannTagb
HE TPONajaloTh JAapoMb: OHH YHOTPEOJAIOTCS WIM JLId 0CHOBAHLS
KOJOHIM, KOTOPHIA BBIBO3ATL TPOMAHBIA KodmuecTsa xabda 1mo
lemesoll whub, mam JIA pacmmpenia m ycoBeplieHCTBOBAMIs
3eMIebaId B cTaphlXh ROJOHIAXD. IIMenno na OMATPAIII0 aHIIifi-
CRIXD  RAIATATIOBL Mbl JIOJUKHBI PasCUmTBIBATH, Kakbh Ha CpPe-
CTBO, UTOOBI 00e3meunts ceds Xaboomn i CBIDBIMI  TIPOIYKTaMM
10 remesolt whib, mo wbph Toro, Raxn Hame Hacesenie ype-
wnsaercd. Hogodnas sMurpaiis 1o0mna Hasb m03B0OINTE YIOTPeD-
JATH W BL Hameli coderBenuofi crpanh Goanie RANNTAJI0BD, He
MOHIKASL TPUOBLIM, Ha TPOUBBOJCTBO (PabPHUHLINT m3baiii, ko-
TOPBIA MO OBl OBITH YHOTPeOAEHB BH YILIATY 3a CBIPBIE 11pO-
JYKThL. TakmMb 00pa3oMD, HRCHOPTH KATHTAJIOBT pefCTaBIgACT
FPOMAJHOE CPEXCTBO LI pacHmpenias Moaa ABATeIH0CTH LI Ra-

}) Fr. List. Das nationale System der politischen (konomie, Stutteart
1895. 8. 192.
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TATAJI0BD, 0CTAOIMAXCA BHYTPU CTpaHbl, 1 BDb N3BBCTHOM cremenn
MOMHO YTBePKIATh, 4TO 4bMB 00abe Mbl OTCBLIAEMD KAMUTAJLL 34-
Fpanuiy, ThbMb 0oabe MBI MOAYUAEMD BO3MOKHOCTH UXD UMBTH I
COXpaHUTL BH eBoelt codersennoit erpawb... Jlo TbXb 1M0p®, MOKA 1
OYAYTH CYmEecTBOBATH CTaphid 0BMECTBA, Bh KOTOPHIXD KalNTAIb |
OBICTPO HADOCTAIOTH, W HOBLI 0OMECTBA, B ROTOPBIX'D NPHOBLIN :
CIIE T0CTATOUHO 3HAUMTEALHBI, pasMbps NPAOLLIA BH CTPAHAXD He

MOKETD YHACTh HIKE TOr0 YPOBHA, NPH KOTOPOMD HAKOILIEHIA Ipe-
KpaIaioTes: TMOHUAKEHIe 0CTAHOBATCSA HA TOMDL YPOBHB, HpH KOTO-
POMD RamATa bl HAUAHAKTL HMATPHPOBATE» 1),

Eiﬂgmeﬂie % Ecam Mbl 0T 9THX'D 00MUN'DL pascymenii odparayes kb m0.10-
OBpeMeH-

moch kyas- RATEILHBIMD (JARTAMD 3L UPOMBINUIEHHON SKH3HI COBPEMEHHBIXD ¥
TYPHEIXB CTpa-

waxp,  RYJABTYPHBIXD HAPOTOBDL, TO MBI JOJKHE! NBHCTBATEILHO0 KOHCTATH- |
pOBATH 3HAUMTEALHOE MOHWKEHIe BL mocabiHee BpeMa paswmbpa &
HPOIEHTA Yy 9TUXD Haponoww. Ilpexnpumaras b maprb n anpbab |

Romsepein »5 1888 1. gL Aurain munnerpows Lomenons KouBepeis 39, roHeo-
Aunrain, Tepma-

minw Opannin. J€H, BL cyMMb 558 Mumma. §. er., mwbaia Oxecrsumifi yerrbxs. |
YCaoBis 9T0f KROHBepein OBLIM LIA BAATBIBIEBD T0CTATOUHO He-
OxarompiaTuel. JLas HOBBIXG OyMars GbLIb HAHAUCHD 10 b anpbid
1889 r. paswbps nponenra Bn 3% ¢b ar0r0 UMCAa 10 5 anpbaa "
1913 r.—2°/2%, a wocak sroro Bpemenn 2%, upmuems 10 5-ro |
anpbast 1923 r. o0bmano we npowssourh HoBof Kouepein. He-
CMOTDSL HA HTH HeDJAroNpifATHRL YCJI0Bid, KOHBEpeia sTa OaecTame
yiaxach ®). Wypeb aunpificknxnt RoHcogefi BL HACTOAILee BpeMd
orR0.I0 112. To :ke camoe Mbl BmmMs B0 Opaminin: 3aE0HOMD
27 anpbaa 1883 1. 59, penra komseprupoBaHa B 4%/,%  3ako-
HOND e 17 ampaps 1894 1., mocabimas komseprnpoBama Bb
3'/27% ). Bb macrogmee Bpema Kypew 910ii penrsi—okodo 107,
a Kypeb 37, pentsi— okoao 103. o Berumeaenians Crparrs %),

Y) 1. 8. Mill, Principles of political Economy, Book IV, Chapter 1V, § 8.

°) Bulletin de statistique et de legislation comparée, avril 1888, p. 452
H-crba.

°) Journal des Economistes, 1894, Fevrier, p. 251 n 312.

) Dr. Moritz Stroll, Die neueste Konversionsidra in Deutschland, »s Con-
rads Jahrbiicher fir Nationalokonomie und Statistik, 1886, S. 423 n cubi.
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10 0k140pa 1886 r. 0bL10 Kompepruposano B I'epMaHinm BB 3°/.0)
nbanocrn 6ymary na cymmy 1.450 mmar. mapors. OHD CUHTAETD,
,f yrp, HaumHags ¢b 1870 1., ypowenp mponenta b I'epmaninm Ha
! CCYIHBIC KaImTaIbl IMOHH3MICA ¢b b Jo 3'/,%, T. €. Ha I0J-
" upixs 1'/,%. To ke apaenie sambuaerca n pb LIsenin, Hopserimn,
Beasrin, Torrangin, Hlpeinapin n C. 1I. Cbs, Anepurn *). Camo
€00010 pazymberc, uro NOHMKEHIe IPOLEHTA CClyIHazo nanumaan,
i T0urbe ropop, rocyiapcrBeHHbIXD J0IT0BD, Jadek0 He Tok]e-
CTBEHHO ¢b ThMD HoHmEeHieMDb pasMmbpa npudviiu, 0 EOTOPOMD
ropopurs Mumrib, kaks o npmunab, Baigwonieli Ha sMArpaio Eaam-

TaI0BDb Bb JpYrid crpaHbl. Beakomy, oiHAKO, 0YEBHIHO, YTO STO

IOHIKCHIE, Takb CKA3aTh, 0 (QuijialbHaro mpoineHTa c1yxnTb IMoRa-

sareJeMb OJHOBpEMEHHAr0 MOHIKEHIA caMoro pasmbpa npuObLIN,

H0JYYaeMOoil 0T HPOMBINLICHHBIXD IPEUPIATIi, — IOHIECH1ST, KOTO~
- poe TpyiHbe HoylaercA cratucTayeckoMy Iojcuery, HO ROTOpOe
1eCOMUBHHO CcOBEpIIACTCA HA TIA3aXD Y BCBXD.

Cupamnpaereda, ybmb xe 00ycaoBIuBaercad 570 MOCTOAHHOE le:;;ﬁ;l IE%HH-

JHIEeHIe pa3mbpa npouenra u npuostan? Ecrh am  2T0  ABJIE-

2 BpeMeHHOe, Hpexojduiee, sapucailee 0Th KAKUX'D JN00 MCKJIIO-
CeIbHBIXD  yCAOBifi, HIH 5T0 ABledie mibers ropasno 0oabe
00Kig NIpUIEHEL, JdeKallia BL caMoii 0CHOBB IeperKmBae-

. COBDEMEHHBIMI KYIBTYDPHBIMI HAPOJAMA TPOMBINLICHHON 5BO-
qn?

JueBmHO, YTO 00BIYHOE O00BACHEHIe DTOT0 ABJEHII 3aK0OHOMD
g I NPeLIoKeHis ABIAeTcA Bh HACTOAIEMD caydab Hejxo-
;rnmm). Eean nonmkenie paswbpa mnponeHTa ABJAIETCS pe-
mz:rmm gpesMbpHaro HagolLIeH1sl RKannTaJoBb MW, cabjpoBa-

, 00WIIS NpeIokeHid, T0 He CJIYKATDL Ju, ¢b JAPYroii cTo-
HH])OTHBOBLOOMI) ATOMY IOHMKEHII0 YyBeJdnueHie crnpoca Ha
m, serbiersie pacunpeniss, BMBCTh ¢b TeXHAYECKUMD IIPO-
/b, CEPEL IPOMBIILIEHHBIX'H Tpepupiariii? llouemy e, He-

on d’Aulnis de Bourouill. Der Zinsfuss. Die Ursachen seines Sin-
,emf' nichste Zukunft, ss Conrads Jahrbiicher fur Nationalékono-
mmk 1889, Bd. 18, N. F. 5. 879—381.
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CMOTDSL Ha 3T0 paciIupenie cmpoca, MBI Bee-Takm 3ambuaent go.

CTOSHHOE cTpeMIeHie pasvbpa mponenta Kb NMOHEEEHiH?

I35 MuHOTOUBCICHABIXD dBTOPOBD, MBITABIEXCA TEOPETHUE K
OOBACHNTL 370 dBJeHie, Hauboxbe GIM3KO MOJOIIIA Kb CYTH B(-
lpoca aHrIlicKill sRoHOMHCTD [[%eBOHCH m WhMenEif Qous May-
TOAbITH. Teopim WXL eBonaTes Kb cabaylomemy:

lIpexcraBmvs cedh, uro Beeh kammTANT CTpaHbl pasjbiaens
Ha HBCROIBEO yactefl, Hamp. Tpm: IepBafd 4acTh ABIAETCA HeoH-
XOTIMONL LI TPOWBBOXCTBA, KOTOPOE 00EBMEUMBALO OBl Hace.io-
Hie 0TH Rpaiineil HY:EIBI; BTOpas aCTh, YHOTpeOJeHHAT B NPoms3-
BOICTBO, TaBada OBl BB pesyanrarh H3BBCTHYIO CTEHEHh OJaroco-
CTOAHIA; HAKOHEIh, TPEThA YacTh MOTI: ORI JIOBECTH TIPOM3BO;|-
CTBO 110 TOH BBICOTHI, IpPH KOTOpOIl noayumicsa Obl m3BBETHBI
EOM(OPTE. QueBmino, uro He Bek TPH HacrT IMBI0TD 0JHHAROBY 10
NBHHOCTS LII  HacedeHis: [EpBA MpEICTABIACTD 0e3ycaoBHyi
HEOOXOTIMOCTE, BTOpas cpaBHATEIbHO Merfe HEOOXOUMA, a Tpern
eme menbe. Bo mamens npmwbph MBI, paji yio0dcTBa, THIOTETI-
UECRIL PasTBIMIIL RalmTarbh Ha Tpi 4acTa, HO ‘MBI MOKEMD Hpo-
H3BECTH JbJdeHie m Ha Topasto Godblnee wmedo UACTell, mpmuet,
HOCTOAHHO ORaikeTCA B pesyanrarh, uro HO0CIBAHAA yaeTh Menbe
HOIESHA LI Hacexenmld, whwh mperpiymas. Orbh whEROCTH mwin
0TH paswbpa yeryrm, oxasnipaeMoii HACEIEHII0 HTOM THoebmei
H4dCThI0, 10 MubHio I:KeBonmca, W 3aBumenty pasmbpb mporenra
B crpanb. Kean ara vaers npmmecert PeANPHHAMATeJAM D TOJBEO
HESHAYHTEILHBI HOBBI AOXOB, TO OHH JNAIyTh 3a Hee MeHbIif
IPOIEHTD, a JTOTH NPOLEHTH BL CROI Ouepelb BalAETDH IOHI-
RAOMIMD 00pa3oMDs U Ha HPOIEHTD, nOXyUyaemplit 3a BCH ocTadb-

HbIA HacTn Kamaraga. Jpyrmwm CIoBaMm, Behb yacTH RammTadl

(T. e. Bech RalTanrs) OYIyTh omiasathea 3a TakOM MPOIEHTT,
P KOTOPOMD TIpempHHIMATe. I HOIYUaTh MpHOBLIL, YHOTPEOIs
BD B0 MOCIBIHIO, HamMenhe UPON3BOAUTEILHYI0 YACTh Ralli-
raza. Eeands ranmmraamery noTpedoBam Oo.bii IPOIEHTD, TO
HPETOpUHAMATENN OTRA3aJHCH OBl 07T, YCIVI'D Toft vacTtm Ramnm-
Tak@a, ROTOpad NPHHOCHTH MeHbIifi JOX0b, YacTh 3Ta ocCTAJACH
OBl BT 6e3,u'Bﬁc.TBiu, I ROHRYDPEHIIA MEKTY KaliTaJmeTaM 1po-




m3Beda ObI TO. uro pasymbph mpoueHTa yunaxb OBl 0 BRIIEYRA-
3aHHaro yposHd !).

Takoe ke 00bACHEHIe IPHUMHLI TOHIAEHLT pasmbpa IpoTeHTa
raers # Manroanars *). «IlpousBojuTeabHOCTD, TPHCYIAT caMoil
nocabiueil yacTH HAXOJAMIXCA B ¢Ipanb KaluTaloBb, FOBOPUTD
0N, €cTh HMEHHO TOTH (JAKTOPb, KOTOpBII ONperB.Aers Bedu-
ypHy nponentas. Tawb kKakb He MOkeTh ObITH HBCROABRO pas-
JMUHBIXD MPONEHTORD JIA PasimyHbIXb yacTell RalmTara, To pas-
Mbpb TponenTa, NpUHOCHMAro ImocabiHell YacThi RalmTagad, IM0-
TABIIONIMD  00pa3oMD AbHCTBYeTh Ha IPOLEHTD, IPIHOCHMBII
BebMu npounMy  uyacramm kanmpraga. <«Cabayers NPHHATH, I0-
BopnTh (oHDs MaHroJAnITnp, UTO KAIMTAJBL IPEKIE BCETO HAXOMATD
npnybienie Bb THXD 004aCTAXD, BH- KOTOPLIXD OTH HEXD MOKHO
OAMIATE BH pe3yabrarh Hampbicmaro yembxa, mo4ro TOILEO HO-
TOMDb OHH IO0UEPENHo MOIYYalTh Mewbe OJaronpiATHOe HasHa-
yenie, mocab TOro, Kakb MCTOUHERH Ooxbe TPOM3BOINTEILHATO
npuybHenia yike meronensl. TaguMn 00pa3oMb, Ta 4acTh KallnTada,
KoTopas 10 ouepefm mosxke BebXDb Haulra mpuMbHeiie, ORA3bI-
BaeTcs HamMenbe Npou3BoAuTeILH010. Keam e erenenb mponspoim-
TeILHOCTH 9TOH YacTH Ralnrada CrTaBuTh H3BLCTHYI0 TPAaHHIY
NPUHOCHMOMY TMDb HPONEHTY BL TOMDL CMBICAB, UTO IpejlpmHI-
MaTexn 0e3b YORITRA A0 celd He MOTYTH JaBaTh 3a HETo 00.b-
mifi mponeHTh, UbMbH CROABRO NpHMBHEHIe ero npuHeceTh NN
yperaro Joxoxa, TO pa3Mbpb IIpoleHTa, IPHHOCHMArO IPOUNMM,
Goabe ITPOM3BOUTEALHO YIOTPEOLICMBIMI KANNTAJAMA, HE MOKETD
epelarayTo Toil e BBICOTHI>.

[IpnBejennas Teopist, CONACHO KOTOpOl pasMbphb HpoleHTa
Bh cTpanh peryampyerca CTemeHbl0 MOJAb3bI WM MPOH3BOIUTEND-
HOCTH, Npueynieii mocxbruell yacTn RaluTadda, HaXONALeNn IpH-
wbuenie BL erpanb, oramuaercA OJHAKO CAMITROMD OOJBINON OT-

1) Stanley levons, The Theory of political Economy, 2 Edition, London 1879,

p. 46 m cubx. 3 '
2) H. von Mangoldt, Die Volkswirtschaftslehre, Stuttgart, 1868, S. 422

0 cIBI.
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BJICUEHHOCTHIO, YTOOBI aTh BIHOJHD AcHBIT OTBHTH Ha HHTEpecyIo-
myo Hach upodaemy. Bynyum sbpHoii 1m0 cymeerBy, 0HA 0cCTa-
BIAETH BOHNPOCH COBEPIIEHHO OTKEPBITHIMG, OTUEr0 ke IIPOMCXO0-
TATH TON00HAS Trpajallid B MPOH3BOAMTEJAbHOCTH RaldTald, Ka-
KOBBEL €1 (JaKTHUEeCKld OCHOBaH1A?

Yeers BCecTOPOHHATO OCBBIEHLA HTOr0 BOIpoca ¢b (DakTH-
qeckoil CTOpOHBI NPHHAIEKATH Ppaniy3cromy sronomucry 1. Jepya
Boane 1).

Teopliiﬂifpya- «bpLI10 Bpemd, T0BOpHTE Jepya-boabe, RKorja IOHWEEHIE IPO-
IeHTa CUATAJI0CH CHMITOMOMD HamOoabe UBHTYMAT0 COCTOAHLA
npoMblLIeHHoCTH>, [I3BbeTHo RiIacenueckoe m300pakeHie BALAHL
atoro spdenid y Tiopro: «BslcoTy mponeHra, roBopuTh OHD,
MOKHO CPaBHATHL C€b YPOBHEMD W3BBCTHOM MOBEPXHOCTH, HULLe
ROTOPOil MCUe3al0Th BCARIT TPYAD, BCARAT KYJABTYPaA, BCARAI IIPO-
MBIILIEHHOCTh T BCAKAd TOProBIA. ITO BCE-PABHO, KAKDb PasJmB-
meecsa Ha IMHPOROMD HpocTpaHcTBb Oe30pemHoe Mope, H3b IOXb
[OBEPXHOCTH KOTOparo BHICTYNAIOTDL BEPIIIHLL TOPD, 00pa3y4 ILI0-
JIOHOCHBIE, NpeEpacHo Bo3jbJanubie ocrpoBa. Keam MOBEPXHOCTH
BOJIBI HAUMHAETH HOHIKATHCA, TO WEMD 00abe Boja crnajaers, THhMb
0oabe HAUMHAOTH BHICTYHAThL HAPYEY CEPHIBABIILACA 10 CHX'D
MOPD II0Ah Heo 3eM.H, CIIepBa FOPHBIE CRJIOHBI, IIOTOMD PABHIHBI,
a MOTOMb M JIOJMHBI, MOKDHIBAACH BCAKAr0 PO MPOM3BOIUTEND-
HOMl RYJIbTYpoil. O0nmie RamuTaqoBh AMEHHO I eCTh TO, YTO OMHKHB-
JAeTh BCARAr0 poja Npeluplarisd, n HU3KI ypoBeHb NPOIEHTA
ecTh BH OJHO H TO #%e BPeMd H pe3ydbrarh, I M0Ka3aTedb HT0T0
00mIid KamuTagopb». BbpHo Jm o170 m3o00pakeHie, CIpalIABAETH
Jdepya-boase. llouemy Bb Hacrodiee BpeMs KalnTalb BO3HAIDAK-
naerh ropas3fo menbe, ubMb panbme? HBrb HEKAROIO COMHBHIA,
yr0 Ha IOHmKeHle 970 HMBI0 CHIbHOE BIIAHIE YBEIMUHBIIAICA

T ".lL_'- =

1) Paul Leroy-Beaulieu. Essai sur la repartition des richesses ef la ten- ~
dance a une moindre inégalité des conditions. 2 édition. Paris, 1883, p. 242 '
i cnba., u oco6eHHO AOENALB TOTO0 e mAcarens Bb napmikcroli Société d’éco-
nomie politique 4 Iwoas 1892 r.: De la productivité des capitaux nouveaux
et du taux de lintérét dans les vieilles sociétés (Journal des Economistes

1892, Juin, p. 417 u crbr.).
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Bh TeueHie mnocabgunxs 50 abrh opmimueckan 00e3MeYeHHOCTD
npa  oriauyb BB 3aeMb JleHerb, BeAbIcTBIe Ye0BepUICHCTBOBAHIA
3aROHOJATEIHCTBA M YIAYUNIEHIA NpaBocypid BO BCHXD NUBHIN30-
BaHHBIXD CTpaHaxb. baarogapsa aTtomy, "eTpaxoBas IpeMid, CEpbI-
BaBIIaACA paHblle Bb BeJMUHHD UPOIeHTa, KaKb BO3HATDAKICHIE
RAIATAINCTA 32 DUCKD BO3MOMKHON IOTEpH ero KalluTada, IIoTe-
pada c¢Bofi raison d’étre. Jlpyraga npmumpa, nMbBIIAA TO EKe
BILAHIE, 3aKgi0uaercs Bb 00mrim cOepemeniii, Toxke KpaiiHe yBe-
JMUABIIAXCA BDL nocabiuee Bpemda. Bb Hacrosuiee BpeMa cylie-
CTBYIOTH BCEBO3MO:KHBIE WYTH H CpeJCTBA JIA MOOHIPEHLI che-
pemeHiil, 1 pame caMbld MaJeHbELA JOJH Ralurajia HaXOLATH Te-
neps nowmbmenie. CoeperaredbHbld Kacchl, KR T0CYNApCTBEHHBI,
AKDh M UACTHBLA, CTpaXoBaHie MH3HM, BO3MOKHOCTL piofpbrars
JKIIAIE BH COOCTBEHHOCTH IOCPEICTBOMD  €/HKET0(HOM BHIILIATHI,
BBUIYCKD akNli BD MEIRHXD CYMMaxXb,—Bce 910 COABICTBYeTH
cOepe:keHin 0 HAROILIEHI0 KAlUTAJl0BDb Jake ¢peil HU3IIHXD KIac-
coBDb Hacedenid. He mopaesknTs coMubulio, uTto 5T0 00MIle ERa-
NUTAJI0BD, YBeJAMUNBAA IpeLIokeHle, IPOU3BOIATL U3BHCTHOE
japrenie Ha BermymHy mpomenta. Ho mouemy ke, mo Mbph Bo3-
pacTaHig 3TOr0 MPEeII0KeHLI, He YBelmyuBaerca BDL Tofl e cre-
eHH M CHPOCH HA RANMHTAJBL, KOTODBIA IOfIep&kalD ObI BeINYNHY
NPONEHTa Ha TpekHeMDb YpoBHb? dro moromy, orpbuaers Jepya- Yuemsmenie

5 . .~ . TPOH3BOAHUTENIH-
Boane, uT0 RKammTagsl, HAYUle HA IPOMBINICHHBIA TPEIIPIATIA, poern HoBHXS

He OBIBAIOTL OJMHAKOBO TPOM3BOJAMTEILHBEI BO Beh BpeMeHa, Y IpoREpA
BCHXD Hapoj0Bb, Ha ])8.-3JIH‘IHI)IX’L CTYHEHAX'D IX'b JROHOMNYECRAT'0
Pa3BHTIA; 910 IOTOMY, YTO OBIBAIOTH M3BBCTHBIE MOMEHTHI, ROIJIA
Npom3BojnTeAbH0e TpuMbHeHie Kanmrada craHoBmTesa Bee 0odbe
n Ooabe 3aTpyIHATEALHBIMD; UTO BHBIIHAA IpHPOJA, MOCAs TOTO
KakD OHA MOJBEpraach 3HAUYATEJILHBIMT W3MBHEHIAMD CO CTOPOHEL
TeXHHKH, CTaHOBUTCA Bee Ooabe m Ooaxbe HemopaTImBoil Kb Jadb-
AbiimuMs H3MBHEHIAND; 4TO CBbINIe H3BLeTHAro0 mpexbaa Bo3pa-
¢TaHle TpyJla M Ramuraga CONpOBOKIAETCA MEHLINedl Ipon3BOd-
TeIbHOCTHI0. buiBaloTh Tepiofsl, Koria BH JaHHOf crpawb, mpm
TAHHOMD YPOBHS CYNECTBYIONAXD OTEPHITiH, CTOATH HA 0UYepelm-
BeAURLA 3a/auil IUBAIM3AININ: TOTJA KamuTaJlbl, WIyniie Ha Y-
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BAETBOPEHie HTHXD 3aKaub — o0HOBIeHie mam m3MbHeHie BHbuI-
Heil npupoNbl, — 0BIBAOTH BL BHICIIEH ¢TeleHH NPOR3BOANTEILHLI.
Taramn o0pazonsb, naumgas ¢n 1850 roga xo 1865 1., Ram-
TaIBl IPHHOCHIN OO0JbINie JTOXOIBI, TOTOMY UTO 00HECTBO Ipe-
00pa30BLIBAIOC, HAa HOBBIXD OCHOBAHIAXD; 3TO ObLIA 3MOXA TPO-
MaJIHATO PasBATIA KeIB3HBIXD 10pPOIb, KOTOPbLA OBLIN NPH3BAHLI
COBEPIIEHHO BHIOM3MEBHATH XOIh IUBIIM3AIIM, 910X IHPOKAro
yeTpofierBa Bb 'OPOIaXh 10JA€3HBIXND NpHCI0ocodIeHiil BeARaro poja,
9110Xa HamboIbe cmIbHAro mpouBbTania KpyIUHOd IpOMBIILIEHHOCTI.
Kexbsmma o-  IIPEKJe BCEro Hauyalm CTPOHTH JMHIA Hamdoabe. IPOH3BOJH-
PO peJbHBLA, cOELUHAS KOMMepueckie MOPTHl ¢b Hamboabe KpYIHBIMA
nenTpamu. Ilpnm TaRmX® YeIOBIAXD PHOBLIb, MPHHOCHMAT Kalll-
TaJaMn, JoJ:kHa Oblia ObiTh TpoMajgna. Ho rorga Ooabe Oorarbis
obJacra OblIn Yike Tpophaaubl mKedb3HbIMI JOPOTraMu, Heo0X0 HMO
OBLIO €O3JaTh BTOPYI0 ¢BTh, KOTOpad JoJkHA OblIa 1POPB3BIBATE
TOPUCTHIA MBCTHOCTH 1 COEJUHATL MeHbe KpYIHBIEe IEeHTPLI, 0CTaB- i
miecss Bb CTOpoHs 0Tb nepBoHavaabHoll ¢bri. J0X0abl TAKIXD J10-
POI'D, 110 HEOOXOAUMOCTH, N0JUKHBI OBLII OBITH MEHbIIE 1 J0CTaBIATE
JUIL - YMBpeHHOe BO3HATpajeHle Ha 3aTpaueHHble KaldTaIbL.
HaroHens, HacTynmia ouepeib co3laHig Tperheil ¢bTam, KOoTOpA =
ToLKHA OblIa COENUHATH MAJ03HAUATEJLHbIE NYHKTBL, TOpOJa M
JepeBHI MeKIY 0000 MW KOTOpad Ha 3HAUATEJLHOMD CBOEMD
IPOTSAAKEHIN ABIAIACH HADALICIbHOM IPYTHMD Yike CYIecTBYIONHEMD
IMHIAMD, BeAROMY OueBHIHO, uTO TPH I YeThIpe MILILIapia,
3aTpaveHHble Ha coOpykeHie meab3ublXb Joporb oTbh Ilapmka
no Mapceas m Hmmuer, orn Ilapmxka 1o bBopro, orn Ilapmxka 1o
I'aBpa, orp Hapmka po Hamem wam CrpacOypra, orp Iapmma
10 Jmrra n Jlionknpxena, ObLin ropas3fo 0oabe Mpou3BOATEIbHEI,
ubMb TPH NI YeThIpe MILLIapia, 3aTpaueHHble Ha IOCTPOIMKY
Takoil ke MIN Jame YABOEHHON JIHHBI KeXB3HBIXL I0POI'h BTOPOL
1 Tperheil ¢bTH; J10XOJBI, J0CTaBIABIIIECA IPEIIPIATIAME IIepBaro
poja, ObLIM He BBH HpEMbBpPH 00Jblie J0XO0X0BDL, MOJVUABIIAXCA

OTH HPEIIpIATLi BTOpPAro poja.
Topojckia  coo- To e camoe HadaOIeHIE MOKHO ¢UBIATH OTHOCHTEIBLHO 00.b-
PYEES mxn mpenmupiariii mo mpoBejieHilo Bogbl, ra3a, KOHHO-Kexb3-
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HBIXD JIODOI'E BDL Topojaxsb. Ranmraasi, ynorpedJeHHBIE OKOJI0
1850 ropa na kKaHaxmsamino, BOJOUPOBOALL M :KeXB3HBIA JOPOTH
Bb ropojaxt llapmxb, Jiows, Mapceab, Jmrab, Bopio m 1. I
ecTeCTBEHHO OplLi OoJbe Impon3BogMTELHEL, UbMD Takie ke Kalm-
Taabl, yoorpedaenusle 10— 15 abrb mosme nad ThXD ke mbieil
Bb TOpOJaxb €b KakuMDL HuOy[b HacedeniemMdb Bb 10 — 20,000
BUTeNel, wIm UBMD Rammralasl, yorpedddeMblie Bb Hacrodllee
BpeMA JIA TBXD ke cOOpy#keHili BD JepeBHAXD ¢b HacedeHieMb
ors 1,000 xo 3,000 xyms. To se camoe cabiyers cka3ath 0
COODY#EHIM IOPTOBD, JOKOBDb, VHHBEPCAJLHbLIXD MarasmHOBD.
CHayara oHm YyerpamBaioTed BH KPYIHBIXD IEHTpaxD, Tib OHH
OKa3bIBAIOTCSA BeChMa MPOU3BOJATEALHBIMI, MOTOML HXD HAUMH-
HAlOTD BOJBOPATH BB MEHBHINXD IEHTPaxD, Ib HMXD NPOM3BOJIM-
TeIbHOCTH ORa3bIBaeTcda MeHbliefl. BelCORIT 10X01D ¢b RalnTaJI0BT
BO3MOKEHD TOJIBRO BL HOBBIXD CTpaHaXb, WIH BDH ¢TaphIXDh CTpa-
HaXD, npoOdy#jlaomuxed kb HoBofi skusum. Ilouemy Ranmrasl
OBIBAlOTDH NPOM3BOJARTEAbHBl BL HOBRIXDH crpanaxn? Iloromy, uro
TaMb elle He MCeNOAb30BaHLl HamdOJqbe BamHBIA OTPACIIT I[HBI-
JU3aTOPCROll baTepHOCTH, TH MMEHHO, KOTOPHIA, CPaBHATEJILHO
Cb M3JEPERAMI NPOA3BOACTBA, HPHHOCATD 00JbIIE BCEro J10X0]a;
MOTOMY, UTO TaMb ecrTh 00rarbld pPYIBI, elle HAKOTIA HEe IRCILIOA-
THPOBABINACA, KOTOPBLI NP MaJdofi 3arparh Tpyja Jal0Th 3Ha-
UNTEABHBI J0XOD; IOTOMY, UTO TOProBIA TaMb HMBETD 00Immp-
HOe T0de LI JbATedbHOCTH 1 HapojoHaceleHie OBICTPO BO3PO-
craerThb. Bo craphxb crpaHaxt ObIBaIoTh Hepiofsl, KOria m3Mb-
HAIOUica crpoit . Tpedyers ynorpedJdeHis 3HAURTEALHBIND Kalll-
TaJqoBh BL TeueHlm n3pbermaro mpomewxyTka BpeMenn. Rorpa ke
BD OTHXD CTPAHAXD, HPH JAHHOMD YpoBHD m300pbTeHil I OTKpHI-
Tiff, HamBamHBilIlg UIBIIN3ATOPCKIA TPEIHPIATIA, ecam M He 3a-
KOHYEHBl (OHH HHKOTA@ He OYAyTh 3aKOHUEHBI), MONBHHYJIHCH,
0JHAKO, 3HAUATEABHO BIIEPEIDH, T0 OKA3HIBACTCS 10BOJLHO TPYIHBIMD
HafiTm JombuieHie g KanuTaloBb, HAKOILAIOIIXCI Bee Doabe u
0oabe. llpepromenie RaunTaloBnL cranoBuTed Bee Ooabe 1 Goxbe
MHOIOYHCACHHBIMB, HO OHO He Berpbuaerh cooTBETCTBEHHATO
cipoca. Bb Hacrosmee BpeMd ewie erpoATh MHOTO e b3HBIXD 10-

[MopTsr, porm
H II].
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pore, HOo 0BG BCH MOUTH yike MaJI0 NpOU3BOAUTEILHDI; DRCILIOATAIA
MAxTh, KOTOpas BDL Haualb BTOPOM mMIEpIH MpUBJIERAJA Takyio
Macey RamuTagoBD, XOPOMO BOZHAIDAXIABIIMXCH, BDL HACTOAUIEE
BpeMA BBIHY:KIEHA OTPAHMUMBATLCA TOPa3fo Mewbe TPHOLLILHBIMMA
HUBHIIMH  CAOAME PYID. &

To e cayoe cabryers cras3ath OTHOCHATEJABHO BCHXD JIPYyruxsh
orpacaeii xoaaficrea. Ilpepwitie Cyssckaro kamaza OBLIO TIpej-
NpiATIENs BT BBICHIEd ¢TeneHn NPROLLILHLIMD, MPOPBITIC TaHaM-
CRAr0 KaHajda OBLI0 HECUACTHEMB, HO HeIb3s YTBEPKIATH, uTO
NpeuplaTie 910 He MOTIO Obl NpuHecTH H3BBETHATO LOXO0]A, NP
BIAropazyMHoOMDb YIOTpeddeHin RalaTaloRh Ha HEro; BO BCAROMT
cayuah, opHaRo, MPHOBLLIBHOCTL €ro JoJ&HAa OBITH 3HAUATEJLHO
nke npuosLibHocTn Cya3craro ranata. RopunHecKill RaHa b eie
He OROHUEHD, HO MOKHO YTBEpHEIAThb, UTO Jame CPaBHATEJILHO
OHD ORameTcA Topasio MeHbe Npom3BOJUTEILHBIME, UBMD KaHalb
Cyasckiii; a ecam Koria HuOYAbL BO3BMYTCA 3d NMPOPBITIE KaHaa
yepeab 1epemeers hpaa Ha ocrposb Mazaggb, TO Bechima
BBPOATHO, YTO TPOU3BOAUTEJILHOCTH HTOr0 KaHada Oylers ere
HIKe.

[oneuno, Heap3d oTphNATh, YTO KamIblii JeHb COBEpIaiT s
HOBBIA OTEPBITIA 1 1300pbTenisa, HOBBIL YCOBepUIEHCTBOBAHLA BT
00Ja¢TH TEXHARM, IBATAIONILA BIepelb YeI0BBUCCRYI0 IUBUIA3AIIID.
Ho Beb st ycosepmiencrBoBania, Kakb Obl OHM TeHiaJbHBI HI
OplIU, KakbL Haup. (QoHorpadb M TeaedoHb, He HACTOILKO H3ME-
HAIOTD YCIOBI ¢oniagbHoil ®u3HE, YTOOB BHI3BIBATH 3HAUATEALHOE
nepeMbuieHie KamuTagoBb 0 ¢03aBaTh HOBBIE 00MILHBIE HCTOUHUEN
noxonoss. Mommo crasarh, YTO A RAlHTAIOBD TOXE CYIe-
CTBYETH 30J0T0ll BBEDL, cepebpanbii, MbIubiii 1 meabsnpii. Mol
1ABHO TEepeRmIn 301070 BBEH, CROPO MBI OCTABAMTL 10341
ceDd cepeOpAublil, M Raumraisl, 10 kpaiimefi wbpb BbL craphixs
¢TpaHaxb, yae npudammaiored kb wbraomy BbRy. Mot Bmybam,
KakD pasMbps mpouenta, 40 abrn ToMy Hasanb gocrarapuiii 5%,
mocreneHHo Imonmmaisca 1o 4'/2, 4, 3l 3 m pame go 21/2%..
Mokno pascumTeiBaTh, YyTo HTO NOHMKEHie TPOIEHTOBD OYIETD
coBepiaThesa Takke M Janke.
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Takosa Teopia Jepya-boane, ommpaomades Ha (akraxs o
¢OOBITIAX'D, COBEPIIAIONINXCA, TaKb CKa3aTh, Ha HAIIAXD IJa3axb.
Ocraercss JONOJHHTL 3Ty TEOPI HBKOTOPBIME HETOPAYECKUME
| parTamm.
3 Husgiit upouenTs Ha KamuTarb He €CTh fABJACHIE NCRIOUM- Meropnueckis
T 3 CIIPaBKH 0 IOHI-
TedAbH0 HOBaro spemenu. Bob koumnb 17-ro m BB TeueHin Beero menin Y wa xa-
18-r0 BbEa BO MHOTHXD KYIBTYPHBIXD cTpaHaxb EBpomst; Auraim, o
Tosrangin, ransefickuXb ropogaxbh—IpoLeHTDh Ha KamuTarb ObLID
10BOJbHO Hu3kifi. Tpexmpouedrnsie auraifickie KOHCOJM JOCTHIIN
B 1737 wypca 107 m yjpepkarm 3T0TH KEYpeh BDL TeueHIH
HBCROABENXD A6TD. [loauTnueckia coObiTid, a MMEHHO BOifiHA Cb
Opanuiefi, okoHuUmBINAACA AaxeHCRIMDL MHpPOMb BL 1748 Trony,
OBLIN TPHUUHOM 3HAUUTEIbHATO NAJfeHld HXD Rypea, OIHAKO Yike
Bpb 1749 r. Oymarm sTm cTofam Bwime Iapu, JOCTUTHYBD B
1752 1. rypea 105—106 ). Agams Cvnrs ¢000m@AeTs, 4To0 pocTh
Ha RalnTaxb, focrarasuii 8o cpenie Bbra 10%, ynaarsb mnotoMs BL
HBROTOPHIXT eTpanaxs 10 6, 5, 4 n 3% *). Coraacuo Pomepy °), BL
Tepmanin paawbps nponentTa n3b 3%, TOIOBHIND CUNTALCA HOPMAID-
HBIMD; 110 EKpafimefi Mbph, BbH KHHraxb Kacch L1 BJOBDL IeTHH-
reHckuxs npogeccoposs 3a 1794 r. ormbuenn raroii 9. Eme
Hike OBLIb YPOBeHb MpOIEHTa Ha KaluuTadb BL  00TaTHIXD
Hurepaamiaxs. Eme Bb 1671 1. Pieter de la Court nmcatasb:
<JOLKHO cunTaTh 00JbIT0I0 BHIPOXOK M4 TOJIAHICKOM TOPrOB.IH,
4TO0 KpeiuTh u3b o'/e Y m jame 89, TOLOBLIXD JOCTYIEHH TaMb
Takke 1 RYmoBh>. Bb reuenmin 18 eroabria yposeHn mpo-
menta ObLIs TaMb eme Hmke. llo coobmenio de Pinto m Sa-
muel Ricard’a, EKHBIIUXDH BH HTOMDL c¢Toabrim, o0Jmraiim rod-
JaHJCKONl TpoBHUHIiN, X0Td jfaBaan 2%Y/2 Y crogan al pari n
Taike Bollle, a OCTLUHICKAA KOMIAHLI MIaTnaa He doabie 23/4 % ).

1) (u. Stanley Ievons, Investigations in currency and finance. London 1884,
HAXOZAMY0CA BD NPUIOKEHIT AlarpaMmy, DpeIcTaBifdoimylo IBumenie rypea 8%
AHTIIICKHXD KoHcoxeil, HaynHad ¢p 1731 T.

2) A. Smith. Wealth of Nations, II, chapter IV.

3) Die Grundlagen der Nationalokonomie, § 186, Note 10.

) Baron d’Aulnis de Bourouill 1. c. erp. 399.
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teopieil, passuroil Jepya-boave. Rarn Mpl BmUBJIM BBIIIE, TUaB-
HYI0 NPUUNHY IOHIEeHis BDL HoBbiimee speMs mpomenta Jepya-
Boane BOIATH BH TOMB, UTO HAROILICHIe KAIUTAIOBD BDH MOCIH]-
Hee BpeMsd ONepeNiio, Takb cka3aTh, TeXHIUECKLT mporpeces, Beab]-
CTBINl UEr0 RalMTaJbl cTaxm MeHbe IMpoH3BOJUTENbHBI. To-#e camoe
MOKHO CRa3aTh I OTHOCHTEIbHO VIOMAHYTHIXD TOJLEO UTO HCTO-
PHUECKRIXD 1eplo0Bh, KOrja UPOMBIILIEHHBIA ¢Tpansl  KBpomns,
npenMyniecTBeHno Auraia m loxraniid, Tomke IepemuBaIl 1po-
MBINIICHHBIT 3aCTOM, BCIBICTBIM TOTO, UT0 RANATAJLI HAKOIMINCE
BbL Topa3lo Ooapmeil Mbph, ubMbL CROJABEO MOKHO OBLIO HAiiTH
npuMbHEHIA 10 TOrjalHeMy  YpOBHIO IPOMBINIIEHHON TEeXHHRI,
npuyerMs  TepeMblienilo KamuTa’goBb BB JAPYLIA CTPAHBL 3HAUN-
TeJbHO MPEelATCTBOBAIN CONPKEHHBIT ¢b TaREMD HepeMbienient
TPOMAJIHBIT pACKD, BCABICTBIC OTCYTCTBIA CTPOTAro IMPaBOBOIO
MOpANKAa BB ATHXD CTPaHAXD, TOYHO Takike RaKb I'POMAJHBLA 3a-
TPYJAHEHLA, KOTOPHIMD II0fBepragach TOINa BHBINHAI TOProB.L.
ToabkO HOBBIA OTKDHTIAA BB 00JACTH IPOMBIILICHHON TEXHIERI,
ROTOPHIMA  03HAMEHOBAJICA KOHEIL IPONLIAro ¢ToabTid H KOTO-
DHIMI TaKD H300110BAI0 BCe MOUTH HBIHbIIHEe ¢ToabTie, OTRPHITIA,
KOTOPHIME  CYsKIeHO OBLIO TIPOM3BECTH MEpPeBOPOTH BO BCEMD ¢TPOL
COIIAIBHON 1 ROHOMUUECKO JKU3HI COBPEMEHHBIX'D KYJIbTYPHBIXT
HAPOJAOBDH, MOJOKIIN KOHEI'D YIOMAHYTOMY 3aCT0I0, BIOXHY.IHI
HOBYIO #M3HL BDL MPOMBUILIEHHYI0 IBATEALHOCTH HAPOJOBD, YBE-
JHUIL  TIPOA3BOAUTEILHOCTh KaluTaloBh 1 IOJHAIA pasmbphb
nponenta. Haumpas cn 1816 1. 10 1844 1., Kypes anraificruxsb
KoHcoxell (oermrapiifi, Kaxb Mbl BHbau BB, ene 3L 1737 T.
107%) woaedarca wexry 70°% m Y0%o, M TOALEO BB TOMD
mocabiHeMs Tofy, Aa m Bb 1852 r., oHE MOTIHM IOTHATHEA [0
kypca al pari. [locab spoiverofl Bofinsl Brioth 10 1874 1. Rypes
STHXD OyMarn, 1mournm Hem3MBHHO CcTOAID Ha yposuh 70—929
noJammb ¢b 1874 1. 3ambuaercda moCTOAHHOE IOBBIIIEHIE HTHXT
(JoHT0BD, JaBiiee BO3MOKHOCTH BH 1888 r. npomssecTn Ha HAXD
KOHBEPCII0, 0 ROTOPOil YHOMAHYTO BbIIIe ).

1) d’Aulnis de Bourouill 1. ¢, 8. 401.
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Ecam comocraButh Bee CKasaHHOe BHINE, TO JeTkO 00bACHATH Hogsexs mpo-
NPHUMHY 3TOT0 sABJeHid. «Berbrcrsie yIyulleHis IpaBoBATO I0- g mymrbmens
PATKA BO MHOTHX'D UY:ke3eMHBIXD CTPaHaXD, T0BOPATDH de Bourouill, —€roasrin.
I YCTaHOBJAEHIA OoJbmiefi cBODOABI BO BHBIIHUXD CHOIIEHIAXD,
auraifickie KamuTaJgbl MOTJH Jerue HafiThm Jad ceda npumbHenie.

Ho sroro Obli0 Makgo; eme Ooablnee 3HaueHie UMbBIDL yemins-
mifiess enpoch Ha KanuTaxrh Ha BHYTpeHHeMD poiHEG. Ilapo-
Bad MalmHa Oblia OTEpbiTa. CoopyikeHie Keab3HBIXDH JOPOID,
JECILIOATAIA HOBBIXD IAXTH, MOCTpoiika (adpuEb, COOpY:KeHie
Mapoxoj0Bb—Bee HTO MOTPeHOBAI0 HOBBIX'H KalmTadoBb. Beb atn
IpeupLATIA laBaIl TPOMAIHYI0 NpHOLIIb. Bedkiii BHOBL 00paso-
BaBIII{iCA KANNTAID, TARAMD 00pa3oMb, MOIL Hafitm npuybHenie,
MPUHOCSA CBOUMDB  COOCTBEHHHEAMDB BBICOKLT TporenTsb. I arorsh
MOILEMD IPOMBIILIEHHOCTH 0DHApYHKMBACTCA HE BB OJHOM TOJLRO
Anrain. Eme 10 ioasckoii pesoaronin 1830 1. macrynmia pia (pan-
IY3CKOMl MPOMBIILIEHHOCTH 3apd HOBOM skm3uu. Bb napersopanie
Jdyn Ouannma maposad MammHa npodokmia cedb ropory Bo Bebh
oTpacau npombinierHoctn. By nmapersopanie Hamoaeona 111 n300-
pbreniad BbL o0JacTH XUMIA M MeXaHHKN CTAJH BCe MHOTOUYHCIEH-
abe, m o 1870 r. He OblI0 Yike HH OXHOM OTPACKHI IIPOMBIII-
JeHHOCTH, KOTOpasa He Oblia Obl mpeodpasoBaHa m o0HOBJIeHa. Ha
CROJIBR0 BH VRA3BAHHBII NPOMEKYTORD BpeMEHH OBICTPO TILIO pa3-
BuTie l'epMaHim B 9TOMDB OTHOINEHIM, J0ka3alda (paHR0-IpYCCRas
poitna 1870 r., rorga rpoMagmbiimag apMid, Kakyo ROTJa-Judo
3HaBaJID HOBHIT MipD, OblIa MoOmIM3oBama BH HECROJBEO JHEll, B
crpan’h, BBH KOTOpoil mepBad :keabsHas jpopora ObLIa TOCTpOEHA
Toabk0 BH 1838 1. Ilogobnoe Osvierpoe mpeobpazopamie IIpo-
MBIILIGHHOCTH TpojloJiKadoch BO Beelt Esponh Bmiors 10 1873 r.
Cp THXD 10PD BB MPOMBIIIEHHOCTH HACTYIILID M3BLCTHLIT 3a- Bacroit B5 mo-
erofi. () HOBBIXD TEPeBOPOTAXD B 0GIACTH TPOMBIILICHHOCTE He' o "2
CAblEO 0oabe... Mbl maxojumes Temeph BD Iepioxh TOJABRO Je-
TaJbHBIND  YVayumenifi, Hamm mapoxoist Moryrh OBITH Telephb
00JbIIe TPeKHAXD, HAIIM JOROMOTHBBL cOBepuieHHbe, Hallm IJIaB-
HBI OTpAcAH TPOMBINLIEHHOCTH — TOpHOe 1bIo, 00padoTEa BO-
JORHHCTHIXDG BEHECTBD, BLIIBIKA Kelb3a — MOryTh OBITH JyUlle
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OPraHm30BANEI 1 J0BGTHEl 10 BHCIIGH CTCNEHH cOBepuemersa, -
o jpocrarouno cpasmamth mepioget 1830—50 m 1850 —70 m,
¢b nepiofons 1870—90 rr., uro0H HPHATH Kb 3ARIOUEHIIO, 170
BB 3T0Th HOCAbHifl Tepiofs TOIbKO IMOKMHAMICH INIOABL, HO He
1IpOU3BOHICH Th KDYIHbIE [EPEeBOPOTHL, KOTOPHIME XapakTepi-

30BAMICH 002 TpEBIYILie 1epiojpl> *).
_ﬂﬂfﬁfﬁiﬁ IIpespachoii mumocrparieii T0ro, Kakh BH HACTOANLEE BpEMT
ro exporrens- Bee Ooabe m Ooxbe chymupaerca cfepa MpuMBHEHIT HaROILIfe-
S MBIXb RATATOB, MO:KeTD CIyRITH HOBBmee pasBuTie meahsno-
jopexHaro ybaa. Heemorpa ma oOMHPHBLT HOCTPORRE Heab3HbIND,
nopors BB Poeeln, o0miii poerd #eab3HOTODPOKHBIXD COOPYHeHil
Ha BeeMb 3eMHOMB maph Bee Goabe m 0oabe yMeHbIIAeTed, Kakb

970 MO:KHO BHIBTH M3B CIBIYONEXD MHPPD:

b=
-
—

i
=~y
N -

LI
. o
‘=- -,‘

3ar e

Bt 1886 1. 0BLI0 COOPY:KEHO HOBBIXD JuHIf J1HHO0 BB 28,711 .
» 1887 > » » > T iy daEg =

» 1888 » » » » » > 20,696 »
PRt o, s |
» 1890 » » s » » » 21,035 »
; y fodl s s ) ) ). » > 19043
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o y 1893 » » » » » » 5 16,243 .
& » 1894 » > » » » S 16’380 »2)
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-_ Tagnyb o0pa3oMb, HU3ELL HPOIEHTh Ha RalATaXb, 3ayb-
yalouiificsas B Hopbiilnee BpeMsa Bb RYIbTYPHBIXD CTpaHaxs EBporn,
ABILICA DE3YALTATOND TAKOT0 jke HECOOTBBTCTBIA MEKTY HAKOILIE-
HIEN'D KalmuTagoBh I COCTOAHIEMD IPOMBINLICHHON TeXHHRH Ml
ypoBHEeMDb H300pbTeHiii m OTEpHITIi, 0 KOTOPOMD roBOpATH Jepya-
boane, kakoe 3ambuagoch 1 Bb OMHCAHHBIC BBIIIE IEPIOJBI KOHIA
17 u Beero 18 pbra. Ioueuno, Mewk[y HPOMBIILICHHOM TeXHi-
9 EOfl TOr0 BpeMeHH M IpPOMBIILIEHHBING 1porpeccomd 19 wbra
pasHmna Hem3aMbBpuMo Beduka, HO CTOJb ke Hem3MBpIMO Bedura u

1) d’Aulnis de Bourouill 1. e. S. 402.
2) K. Oldenberg: Deutschland als Industriestaat. Gottingen 1897, S. 16.
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PA3HIIA Me&KLY HAKOIICHIEMD RANTAIOBD Bh YRA3AHHLIE MEplojb]
n B Hacroduee BpeMda. Ilo sorumcaeniavs Giffen’a, paswbpb Ha- Haniowassmoe
iionatparo Gorarersa Bh ARrain Bb 1885 1. moCTHIANDL THPDE e o, At

[ rain, @ an
10,000 »ur. (. crepd. mim 0k0I0 90, 000 Mz pYO., Me&ny TEM | epuanuf 1%?-

JI&H,ILIH 1 Bejs-

rakd Bb 1600 1. omp me mpessimars passbpa 100 . ¢, er.,  rim

b 1680 n.—250 um. ¢. cr., b 1720 r.—370 a. §. cr., BD

1750 r.—500 m. ¢. er., »p 1780 r.—1,500 M. ¢. cr., BB
1822 r.—2,500 M. ¢. cr., b 1845 r.—4,000 M. §. cr., BD
1865 r.—6,000 M. ¢. cr., Bb 1875 1.—8.500 M. ¢. c1.?t).
[To Borumeaenians @opuwad, pasubpb HalioHAJIbHATO OOrarcrBa
po @pannin 85 1890 1. papmarca 225 MmLrapiaMb (pPaHEOBD,
Mexny ThMb Rakb eme Bb 1883 r. own me mpesbumaan 125
v, gp. 2). Ilo erumeaeniant berepa 3a 1886 r., namionan-
Hoe Oorarcrso I'epMadim Mo%erh OBITL oibHeHo BL 175 M-
JiapIoBh MapoRb, IpPHUEMDb eAerojHoe YBedmueHie 3Toro Oorar-
¢TBA CPEIHAMD YHCIOMD jJocraraerh mmdpsl 2,500 Mmrrion. Ma-
porb*). CoraacHo JAHHBIMD, IPABOAUMBING Y Neumann - Spal-
lart’a, pasnbpb HalloHaIbHAro dorarcrsa BhH MaJeHbRIXD Hujep-
dapgaxs jooraraersh 1udpel 10,155 Mmrr ryast. mam 17 260
MILLL. Mapokrb, npuueMt Neumann-Spallart cumraers sty nupy
pmke pbiicrpnreasioctn. Urto e Racaerca beabrim, To Hamio-
HAJBHOE 00TaTcTBO TaMB MOEETD OHITH oIfbHeHO BL S4 MmILiapra
¢p. Urodsl cymurh 0 poerb HamioHaJbHAro OorarcrBa beabrim,
10CTATOUHO YKEa3aTh Ha IMOCTeNeHHBI pPOCTh MMYIECTBD, Mepe-
XOJIIXD 10 HACIBACTBY, JErk0 NOmAIomuxes owbHRb, Odaro-
Tapa Hagory Ha Hacabierso. Bb 1855 r. mmyumiecrsa atm Jo-
cruraqm magpst 222 M. @p., BB 1875 1. — 383 M. ¢p., BD

TL365

1) Cm. Robert Giffen: Accumulations of eapital in the United Kingdom
in 1875—85 85 Journal of the royal statistical society. March 1890, crp. 23.

2) A. de Foville: La France économique. Amnnée 1889, p. 513; ero ke
The Wealth of France and of other countries »® Journal of the statistical
society 1893, p. 597.

3) Becker: Unsere Verluste durch Wanderung, Schmollers Jahrbuch fiir
Gesetzgebung ete. Bd. XI, 3 Heft, S. 13—14.
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1880 1.—408 wm. ¢p., BB 1885 1.—379 M. ¢p. 1 B 1890 r.—
362 M. ¢p.'). droMy IPOTpPECCHBHOMY HAKOILIEHIH) KAIATAIOBT
Bh CTApLIXND CTpaHaXDb He BAAHO KoHUA. Maxo Toro, ¢b RamIbIMD

TOOML Bee Ooaxbe m Ooxbe 0cBOOOETAIOTCA pasHble RAIATAJEL,
nwbBmie pampine karoe-amdo mombmenie. Ilo 3ambuaniio Qpan-
y3ckaro sromommera Heifimapka, BB Teuedie Odmkafimaro mouay-
BBRA OIHO TOJLRO TOTameHie rocyraperBeHuaro noara @pasimim,
roara 1. Iapuwxka, Crédit Foncier @ (paHIy3CREXD eI B3HBIXT
TOPOI'h  NIOMAKHO BHIOPOCUTL HA PHIHOKD IIhJble MELIIApIBl CBO-
0OJHBIXD JIeHers, He HMBIONmUXDs noMbUeHId U CHILHO IIOHM -
RAIONEXD BBICOTY TPOIEHTA *).
Husii 0 »5  KCIN e TPUHATH BO BHEMAHie, ¢b APYrofi CTOPOHBI, UTO B
e U0 e caMoe BPEMS HAXOLATCA MHOTIA MOAOXBIA CTDAHBI, CHIBHO
HYAIQOMIACA BD RaUuUTaIaXb, UTO NPOUEHTH HA RAMUTAIDL BbH
JTHXD CTPAHAND CPABHATEALHO €llle J0BOALHO BBICOKD, UTO, II0 CBH-
breasersy Jdepya-boase Hamp., 0koao 1840 r. mpoueHTd HTOTH
nocraraxt BL llenemmsanin 10%, »n Huwo-loprb 79, BB 10%-
HBIXD 1rataxs 8—10%, a Bb w0kHoil ABerpaain eme Bb 1850 r.
MOkHO Obli0 Haiitm BbpHoe mombmenie kanmmraga usn 15—209,
PONOBBIXD °), 10 CBHUBTEILCTBY :ke Sepunra, BL mrarh Orafio n
Tereph COJIIHbIe (epyMepbl MIATATL [0 HIOTEYHBIMD 3afiMaMb 1
BeRceaANs He Membe 8%, a uwbwb jarbe Kb 3amaxy, a HMEHHO
BH 3eMaerbapueckuxt okpyraxt sanagabe Mucememmm, pasybpb
mponenta yseamumpaerca 10 10—12%, nocrmrag b cayuab erbe-
Henid fame 10 15% *),—T0 crpemienie RammTagloBb H3H CTPaHD
0 cTapoil RYAbTYpoll KL mepeMBHIeHI0 BL HOBBLI CTpaHBl CTa-

1) Neumann-Spallart: Uebersichten der Weltwirthschaft, Jahrgang 1885—
1889. Berlin 1896, 5. XXV.

2) Ow. jormaxs B. Duval's mapmmexoit Société d’économie politique ors 5
nexa0ps 1892 1. L’abaissement du taux de U'intérét est-il un signe de la
prosperité publique? »5 Journal des Economistes. Decembre 1892, p. 462.

%) P. Leroy-Beaulien 1. ¢. p. 245.

*) Sering: Die Wirthschaftliche Konkurrenz Amerikas, S. 168.
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HETDH COBEPIIEHHO ITOHATHBIMD. CTIJBMJIBHie ITO0 MABJAECTCA HEH3- Jkcnoprs Ka-
NATAI0BE—He-

OBAHBING Pe3YIAbTaTOMD BCEro HCTOPHYECKAT0 XOJA IMPOMBIULIEH- ypegommmiioxo-
HAT0 DasBUTIA CTAPHIXD CTPAND, BOZBBINAACH 10 3HAUEHiA HKo- """iCCHi -
HOMIYECKAro 3ak0Ha, CTOMAL /e HENpeno:kHaro, kakh Helpeao:keH b
(usnueckiii 3aK0HDb, 10 KOTOPOMY BCH TOUKH KHJIKON MOBepX-

HOCTH TOCTOSHHO CTpeMATCA Kb YIepKAHII0 OJHOTO W TOTO ke
YPOBHL.




I'1ABA BTOPAG.

IIpuynHEl cOBpeMeHHAro MIBUIKEHiA KAIUTAJOBD H3'H
CTpaHL Cb O00idbe pPa3BUTOM KYJIBTYPOH BB CTPAHEI
MeHEe KYJIbTYPHBIA.

(MPOJLOJKEHIE).

Bropast mpirqn- Bb npeppitymedi raaph Mbl cTapaduch 10Ka3aTh, Ha 0CHOBAHIN
Ha 3Kenopraka-

miragopp,  TCOPETHUECKAXD CO0OpakeHiii M (aRTHUCCRAXD JAHHBIXD, UTO, TARD

IKOHOM.  OATI- prey,s Y : VT :
mka  mepego. CRABATD, CAMA JIOTHRA Bemlefl, CaMblil XapakTepDh NPOMBIILICHHANO

BEIXE  erpans. DAZBUTIA COBPEMEHHBIND eBPONEfiCKIXD [UBIIN30BAHHBIXD CTPAHD,

NOHHBI Hen305:EH0 BeeTn Kb IIBDBM']")HLGHiIO RallNTaJI0Bb U3'b 9THX'D

CTpanb, b OHH HAXOLATCA BH H300MIM, b IAHCH MPOH3BO-
TUTeAbHAr0 UXb NpAMBHEHIA craHoBATCI Bee Menbe m MeHbe, BT
CTpaHbl MeHbBe RyJIbTYPHBIA, KOTOPBLA, OYAYUM caMu 1o cedb OB-
HBl RamuragaMu, BMBCTH ¢b THMDL 110 CBOUMD €CTeCTBEHHBIMD
doraTcTBaMb TPeICTaBIAITD €lie BO MHOTHXD CAyYadAXb Helmoua-
T0€ moJe, b Ramatauasl MOTYTL cedb naiitm Hamboabe 1po-
u3BogaTeabHOE npnMbHenie. Hawb ocraered remeph mokasarh, uTo
JRCIOPTH RAaMUTAIOBD, BMBCTH ¢b THME, ABIAETCS TakEke pesy.ab-
TATOMb BCell HDROHOMUUECKOM TOJATARA COBPEMEHHBIXD TEPEI0BLIXD
POCYIAPCTBD, UTO OHBH HE TNpeJCTaBLAeTh ¢00010 UPOCTOM ¢THXIi-
HOIl cmabl, a BHOJHG omperbiennoe crpemiaenie, fACHO CO3HABAE-
MOE W COBEPICHHO peabeHo 00HAPYHKIBAEMOE COBDPEMEHHBIMM
MEePeTOBLIMII HAPOJAMI U MUX'D IPaBHTEILCTBAMI.

Okonowmieckas 3D BEBXD COBPEMEHHBIX'D CTPAHDB, HAMOOJLIIAT0 HROHOMHYE-

e CRAr0 MorymecTBa W mpeodaajamia jocraraa Auraig. Beuio Bpem,
KOTIa AHDIA BB CBOEMD MPOMBIIIICHHOMD PA3BATIA 3HAYUTEILHO




oTeTylada O0Th JAPYIAXD IPOMBIILICHHBIXD CTPAHD, KaROBBI OBLIH
BeHeljaHckad pecnyOauEa, BB PYRaXDh KOTOPOil cocpeioToumBa-

JUCh MEEIYHAPOXHAA TOPrOBIA M IPOMBIILIEHHOCTH, Daanjpia u

lansa, m13b KOTOPBIX'D MOCHBARAA pacupocTpansla cBOH TOPrOBYIO
MOHOHOAII0 1 Ha Aurai. Ilo caosant IOma, <auraifickad Top-
roBIA BL CTapmHy OblIa BCA Bh PYKaXb HHOCTPaHIEBD, 0CO0EHHO
RACTEPIMHTIOBD (KacTEPIMHIA—BOCTOUHBIE KYNIIBI; TakDh HA3bIBAJIM
AHTIMYaHe Tau3efiesb, Bb OTAMYIe OTDH 3AMAJHBIXD KYIIOBH—

Hroerpanms
BL AHIJin,

Oebrifiess M TOLIAHANEBD; OTCIOA M MOHETa IOJYYmIa Ha3Ba-

Hie CTePINHIb WIH (YHTH CTEPIHHIOBDL, OTDH CORDALICHISA CI0Ba
RACTepPINHIb, TaKh Kakb BCh MEPRYINPOBABINLA BH AHTIIN JeHbIA
Oprin Tansefickisa), woropsixt Lenpuxs 11 npusuars B b oco-
0off kopuopalin, NpeLocTaBuBb UMDL PA3HBIA MPABHILIETIH, 0CBO-
001BD OTDL OTpaHNUEHIl M BBO3HBIXL MONLIAHD, KOTOPHIMDB ObLIN
[OJ(UMHEHBl IPYTie HHOCTpAHHbIC RYIIBL. AHDIMUYaHe ObLIL TOTA
Takb HEOUBITHHl BB TOproBab, uro c¢o Bpemenn Jiyapra 1l ram-
3efilpl, m3BhETHBIE MOb HMEHeMb <KYNIIOBD 13b CTAaJILHOIO IBOpaA >,
MOHOMOJAM3APOBAMT BCIO BHBUIHIOD TOProBII0 rocypaperBa. Tars
RARD I 9TOT0 OHH 10JL30BAIACH CBOUMI COOCTBEHHBIMHI KO-
pabaaMm, TO M aHLAIiCKOe MOPEXOJCTBO HAXONMIOCH TOTJA BT
KATROMD COCTOAHIM> 1), |

Pano, oguaro, AHIIIA Hallla CpejlcTBO BBHICTYIHThL Ha IIYTh
GaMOCTOATEBHAT0 TPOMBINLIEHHAr0 pa3BHTIA 1 00e31eunTh cedbh
HE3ABUCAMOE HROHOMIUECROE CYIIECTBOBAHIE.

He mpomxo m croabria co BpeMeHm BOJBOPEHId TaH3eilleBh
Bb craasnoMs jBoph Bb Jomionb, rarn odryaprs I pas-
HBIMI  00bIaniaMu cTaqh NPHBIERATH BDL CTPAHY CYROHIUROBT
13b Maamjpin m, HacajuBb J0CTATOYHOE UYHUCIAO0 CYROHHBIXDG Ma-
Hy(arTypn Bb cTpawb, H3AXL 3ampelienie HOCHTh HHOCTPAHHOE
CyKHO *). dnyapnb 1V BBe3b 3a ocodboe Bozuarpamienie 300
TYRL  osens m3n  lemamim m pasybamrb HXDH N0 IIpHXo-

1) Hume. Geschichte von England cap. XXXV, wnruposano y Jlucra, Sy-
stem der politschen Okonomie, 5. 51.
2) List. 1. e 8. 53.
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1aMb, Cb NPARA30MD HXDb He YOMBATHL H HE CTPHUL BDH TEUeHie
7 abrb, a korfa 1hab arTofi MBpH ObLIa JOCTHTHYTA, OHD YTb-
MAIs cedd 32 VILIOUEHHYIO paHblie HCNAHCKOMY NPABHTEAbCTBY
CYMMY 3ampemieHieMb BBo3a leperd udb Ienamim '). Ilpn ko-
poiesb Himzaserb OblIL 3ampenieHb BBO3D METANLIMUECKEXD, KO-
KAHBIXD M MHOTOUHCICHHBIXD JPYIOXD MaHY(akTypHBIXD H3JIb-
Jii, a ¢b J[PYroit ¢TOPOHBI BCAUECKUMEI MBpaMu MOOMPAIOCH Tepe-
cedeHie Bb CTpaHYy HBMeUENXDb FOpHBIXD (paOpHKaHTOBb H MacTe-
poBb. Bumbero Toro, utodsl mokyuath kKopaldu y ransefilesd Wi,
0 Kpaiineit Mbpb, cTpoutTh HXH HA OCT3efiCKUXD Bepdhaxb, K-
3aBeTa BCAYECKHMH MbpaMil crapadach IOOUPATH COOCTBEHHOE
CYI0CTpOeHIe, BBO3dA TpeOYeMblil I HTOro CTpoeBoil Marepiads
H3b C¢5Bep0-BOCTOUHBIXD CTpaHb, 4YhMB BB CBOI 0uepelb ObLIb
JaHb CHJLHBIA TOJYOKDL pas3BUTI0 BHDBIIHEH TOpProBam AHININ ¢b
oruMu crpaHayMu, OTb TOJIAHIIERD aHMIAYaHE HAYUHIHCH J0BIB
ceapiell, 0oTp swaTedell bmcrafickaro 3ainBa—Ja0BIb KUTOBE, H
00a HTH MPOMBICAA TOJYUWIA CHIbHOE pasBuTie, 0Jdarofapsa Bbl-
Tayb IMUPORUXD TpeMiil.

UpesBpluaiiuplii NpupoCTh IPOMBIILIEHHBIXD CHIL ¥ TIPO-
MBIILIEHHAT0 Kanumraga AHMIA [oayumia, OJdarojapsa mepece-
AEHII0 TyJga NPOTECTAHTCRAXD (JaOpmKaHTOBs n3b DpaHimin o
beaprin, H3rHAHHBIXD U3D HTHXD crpant npn Quaunnb 11 o
Jopoparbs XIV. IImp ona odd43aHa cBOAMH YTOHYCHHBIMH Iiep-
CTAHBIME  u3balaMu, cBOUMI Yen'bxaMu BD IIPOH3BOJACTBE JbHI-
HBIXD, CTERIAHBIXD, MHCUCOYMAKHBIXD M IIEJROBBIXD H3)UbIli,
Rakb W Bb (padpukalin 4acob M BbH pa3BuTiH :kedb3onbaaremns-
HOMl IPOMBIILIEHHOCTH, KaKOBBIS OTPACHH NPOMBIILICHHOCTH OHA
yerbia BBICORO IMOJHATL, OJarojapA CBOUMD BBICOKAMD 3allpeTH-
TEILHBING NONLIAHAMD ). «Boolime, ToBopurs JueTh, KakoBBI ObI
HE Oblim BCh Jpyrig mpemMyniecTBa, KOTOPHIME AHDILA I110J530-
BaJach JJIA CBOET0 IIPOMBIILIEHHAr0 Pa3BATIA, OHM JAJeK0 He
MOTJII CPABHUTHCA C€H THMHI MPEHMYIIECTBAME, KOTOPbLIA BBHITERAJIN

1y List, I c. S. 499.
) List, 1. ¢ S. 81—82.
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LI Hesl 3L IepecedeHid Bb 3Ty CTpaHy DasHbIXD dAeMEHTOBD,
Gaarofapd e NOJINTHYECKAMD, DEIHTiOBHBIMDG M PeorpaguueckuMb
0co0eHH0CTAND. Ve Bh 12-MD croqbrim moJuTHYECKid 00CTOA-
TeJhCTBA TPHBEJH (DIAHIPCRAXD UIEPCTAHBIXD TRAUEH Kb NEpece-
zemio Bb Baamen. He mmoro croxbriii emyerd amimeh Bb JoH-
10HDh M3THAHHBIE HTAJLAHIBI, YTOOLI 3AHHMATHCA JEHEKHBIMI I
dankmpermym pbrayu, O mepecedeninm uah Quramipin 1 bpabanra
Bb pasHblA BpeMeHa IBJIBIMA MaccaMil pPasHBIXD (aOpuRAHTOBD
yake ymomanyro sbime, 1135 emamin u Iopryratim NpHILIE W3-
[HaHHBIE OTTY/a eBpeH, H3h TaH3elcknXbh TOpofoBh I M3D RJIO-
HuBIIelicd Kb ynajiry Bewenim ABHINCH KYIIBL €0 CBOMMH KOpa0-
ZAMI [ TOPTOBBIMI TO3HAHIAMM, KAIMTAIAMI I JYXOMD TIPeJIpim-
ypgocT. Eumie suaunmreaswbe ObLd IepeceleHld KalnTaIoBh I
abpuEanToBs Beabiersie pedopManin i peanrio3HbIXD Mpecabro-
panifi b Wenamin, [opryraxin, @pamuin, Beavrim, I'epyMaHin n
Hraxinm, a Takke Kymiosb u (adpukantosb n3b I'oraHiin Hocab
HACTYIUBIIALO TaMb IPOMBIILIEHHATO 1 TOproBaro 3acrod. haijoe
MOJATHUCCROE BIKEHIe, Kamjlad BofiHa HA KOHTHHEHTDH NpHBEIH
MACCHI HOBBIXD RAIMTAIOBL I CIOCOOHBIXD Jioflell BB AHIILIO, 10-
Koah mocabiss yiepmkata 3a 00010 NPABILIErI0 cBOOOIBL M II0-
JATAUecKaro yObmmia, BHYTPEHHAr0 CHOKOCTBLA I MADa, IPaBo-
BOfi 00e3IeueHHocT 1 0.1arocoCToAHIA; Takb ObLIO, HAKOHEND, U
BO BpeMd (ypaHIY3CKOfl peBOJOIIN M HAMOJIEOHOBCKHXD BOMHD,
Takh OBLIO Takke BO BpeMd IOJUTHUCCKHXD JBHAEHII I PEBOJIO-
HIOHHBIXD I pearmioHHbXD Bofinh Bb lenanin, Mercnwb u H:mmoi
Axepurb» ).

Taxumn o0pasoMb, OJarogapa pazyMHOll, dcHO onpeybIeHHoll, Yrpbuienic na-
IROHOMIUECKOfl ToJnTHED, 3akidouaBiieficd BB crcTeMaTHUCCKOMD f.il?ii“éﬁiﬂﬁ?ﬁ“ :
NPHBJICYCHIN KAIUTAI0BD I KYJILTYPHLIXD CII'D I35 APYIHXD CTPAHD
M BH MOONPEHIn BHYTpeHHell NpPOU3BOAUTEALHOCTH ITYTEMD TaMoO-
JREHHOI OXpaHbl, AHIMIM YJaJ[0ch HACTOILKO PAa3BHTL €BOIO IIPO-
MBIILIEHHOCTh W CBOH BHYTPEHHIA NPOM3BOJUTEJILHBIA CHIBI, 4TO
He TOJLKO He MOTJIO ObiTh Oodbe pbum 00b IROHOMHUECKOMN 3aBH-

1) List, 1. ¢. 8. 103—104.
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CHMOCTI OTD IPYIHXTD ¢TpanDh, HO HA0DOPOTD, eil jame Jerko ObLIO
YCBOUTL COBEPINEHHO HOBGLIA CTPEMJICHISA, HANPABICHHBIA Kb KO-
HOMAUYECKOMY TIpeodaajianiio Hayb JPYIAMA HAPOAAMH, Kb YRpbGILIe-
HII0 €51 HROHOMIUECKAro MorymecTsa Ha Mopbh m Ha ¢ymrb BbL Toil
ke Mbpb, BB Karofl 1o yrpbiienie es moJaTHuecRaro Moryliie-

Rﬁgggfeffaﬂaﬂ crga, Crpemienis 5TH Bhpasminch Bb Takb Ha3bIBaeMON K0J0-
HIQJILHOI cuereMb, Buepssle NpuHATON Aurdie, a moTOMT yeBOECH-
HOI M IPYTHMI CIIBHBIME cBOeil nusmim3anieit napogamn. CuereMa |
9Ta, BARJOUAIONAACSI BLH OrPAHHUCHIN TOProBINM M IPOH3BONCTBA
ROJOHIM BD 1OJL3Y METpoInoainm, mauara OpLia AHDNIIEl 3aR0HOMT
1650 r., 110 KOTOPOMY BeA BBO3HAA W BHIBO3HAA TOPTOBJIA KOJOHI |
TOLRHA ObLIa YPOM3BOJAUTHEA HA OPUTAHCKUXD I IOCTPOEHHBIXD
Bb CaMIXD ROJOHLAXD ROpaOXAXD, W TMOJYuUmIa jJadbhbiiniee pas-
Hapuranjomisie BATIC B'H 3HAMEHUTHING HABUTalloHHLIXD akTaxb 1651 m 1660 rr.,

S conraco ROTOPBLIMD  IPEIMETHI, MPeHA3HAYCHHbIE Kb BBIBO3Y H3T

ROJOHIT BB UY:KIA CTPAHbl, He MOTJIH OBITH MPAMO BBHIBE3EHBI TYJIA,
a paupiie JoLEHBL ObLIM OLITH OTHpaBAAEMbl BD AHLII0, a 0TTY/@A
ViR€ OTHpaBAAEMBI JJaIbine, Kb MBCTY ¢B0ero nepponavafbHaro Ha-
snavenig. Op jpyroii eropousl, 3axonoMd 1663 r. Koaonim Onnin |
00A3aHbl Y0BJACTBOPATL CBOM HOTPEOHOCTI B HHOCTPAHIBIXD TO-
Bapaxb, MORYIas UXL HenpeMbuuo Bb AHTIIN, X0Td Obi OHI OBLIN
HHOCTPAHHATO TPOouCXOokIeHia. Booduie KoaroHin 10JKHB OBLIN orpa-
HAYMBATH CBOE MPOM3BOACTBO HCRIOUATEILHO CHIPHIMIL IIPOJYKTaMIL
mcaMpiMi TpyosiMu u3baiavm ). Rorga b 1750 r. B mrark
Maccauyceeren Obuia ocuosama nignnas (adpura, annaifickii
fapIaMeHTs 10 TOT0 B3BOJHOBAJCA, UTO 00DLABHID BCARIA 10100~
HBIA  3aBejeHis BPeJHBIMI JLId ToCylapersa (common nuisances),
a Bb 1770 r. 3mavenntolii Jopxb Yarams 00bABILID, UTO HEAb3S
JOTY CTUTH, UTOOBI KOJOHIM NPOUBBOJMIN Jlaike TBO3NH JLId TOJL-
ROBD *).

Wb ueern Aurainm cabpyers, ofHaro, ckazarh, 4TO OHa HI-

1) €. I. Fuchs. Die Handelspolitik Englands und seiner Kolonien, Leip-
zig 1891, ». 178.

) List 1. ¢. 5. 154; Fuchs 1. ¢. 8. 178.



CROJLEO HE ¢TBCHALA HOJHTHYCCKNXD NPABD CBOUXTD KOJOHII, mpe-
OCTaBIAA UMD TOJHYI0  cBoDOXY camoyupasienia. llomsiTra

Aurain orpaununBarh ¢BOM KOJOHIM I Bh HTOML OTHOIIEHIM HOBEJa

Kb OTHajeHio orn Merponoain 13  ¢bepo-aMepukaHcRaXD IITa-

TOBL 1 00pa30BaHilo caMOCTOATEALHOM pecnydankn. Ypoksh aT0TDh

e Ipolafb Jad AT JapoMb, M BL cBoefl nocabiyonei ko-
JOHIAJILHON noJauTHRG OHA crapajtach 1O BO3MOKHOCTH u30bBratn

Takuxb bieTsifl, KOTOPHIA MOTIE OBl BBI3BIBATL BB KOJOHIAXD
pasjipaskenia npoTuh ned., Taknvs 00pa3ons, HaBUTaliOHHBIE ARTHI
MaJ0-110-MaLy MHOTEPSIN CBOK CHIY, aABTOHOMIA ROJOHIT Bee 00-

Jbe 1 Ooabe pacmmpdaiach n BL ceph HEOHOMAUECKHX'D OTHO-

[eHifi, NpekHAd Takb HaspiBaeMasd KOJOHIAJbHAA CHCTEMA, BbIpa-

RABIIAACA B 3anpeienin  KOJOHIAMD UMBTL  HemocpelcrBeH bl

CHOIIEHISL ¢b UYKHMIL ¢TpaHamm, yerynmia wbero cmeremb B3a-

IMHBIXD JO()epenIiadbHpIXD HOULIMHD, NPeoCcTaBIAI0MAXTD 1Po-
H3BECHIAMD METPONOJLIN NMPEHMYIIECTBO ¢ObITA BDH ROJOHIAXD 1

obparno '). Lt AuWraim Hacryinurb TOTL MOMEHTD Bb €d IIpo- (}\Tpa;:filﬂegg;gm_
MBIILIEHHOMD DA3BATIN, KOIla TaMOKeHHasn 0XpaHa 0Ka3alach Yke saerea msmmn-
maanmueii. Hywno Opiao saborarhes yike ne ofn oxpan® mamio- "
HAJIBLHOM NPOMBIILIEHHOCTH 0T MHOCTPAHHON KOHEYPEHIIN Ha BHYT-

peHnenNs peiikh, a Haodoporb, 00T OTLICKAHIN Bee HOBBIXTD B HO-

BBIXD MHOCTPAHHBIXD PBHIHKOBD JLIA ¢ObITa CBOMXD IPOH3BEjCHII,

JLIA ROTOPBIXD COOCTBEHHDLT KOJOHIN ORABBIBAIMCH Vike HEL0CTaT0u-

HpiMi, Taruvn 00pa3oMnt MBL BHAEMD, KAKb BL TeUeHIn 1epBoii

HOJOBHHLL HBIHBIIHALO  ¢TOABTI  AHDILA  MaJ0-10-MAXY HEpexo- Mepexoxs ks
TS K (PPATPELEPCTBY, HPeiCTaBIAIONIeMY LJId auraifickofi Top- i
TOBAM M TPOMBIILICHHOCTH, B HBINBIIHAXD CTajfiaxb XD pasBH-

Tig, Hem3MEPHMO O0JLINEA BBHIFOAL, WHEND HpoTeRNiOHN3Nb. 1lepe- Ero mocrenen-
XO'b HTOTD, 0JHAKO, KAKL MBI CRABAMN, COBEPUILICA He cpasy, a
nocrencuno. Hepsoie ceppesnpie marn Bb HTOMDb HanpapdeHin ObLIn

cbaanst haumoarons n 'yesncconoms 8 1822 —26 r.r., 3arbyn

cabayiors Bedankia TaMokenusta peopmsl Podepra Inmag o 1842

n 1845—406 rr. m maronmen’s Tapmupir pedopmnr Trajerona

) Fuchs. 1. ¢. 5. 179—180.



Ornbna xab6-

HBIXD DONIJIIHDB.

e A

1853—1860 rr. bouro O 0m@OOUHO cumTaTH, UTO MEPEXONT
3TOTH COBEPIIMICS 104D BAiAHIeMD OTBJICUEHHBIXD Heli Ajfama
Cvmra m ero WEROABL. Rarb chopaBejinBo YRa3aHO MHOTTIMI H3-
CABIOBATEAMI HTOTO BOIPOCA, MEPEeXONDh ITOTH ABUICA Pe3YJb-
TaTOMD UACTO HPAKRTHYECKAXD HoTpeOHocTell, Kakh Hem30bkHoe
cabJeTBie Beero MCTOpAYECKAro pasBuTIA aHTIIiCROM MPOMBIIIIEH-
HOCTH. «BO3HUEHOBEHIE KPYMHATO RannTarasMa, ToBOPUTL DYKCH,
I BeJHKIA TeXHHUECKA H300pbTeHid, Bb CBA3M Cb BILAHIEMD T0C-
IOJCTBOBABINEH 0 CHXD IOPH TOProBOM KOJOHIAJILHON IMOJATHRH,
BBI3BAAM 31bCh BIEpPBble KD KHSHE KPYIHOE MPOU3BOJCTBO JLIs
JRCIOPTA, KOTOpPOE IepBOHAYAJILHO HEOTpAHMUEHHO BJIALBI0 HHO-
CTPAHHBIMA PHIHEAMH, BIOCIBICTBIN 0JHAKO, IONDL BIALAHIEMDH TY-
3eMHOfl KOHRYDEHIIM H HaunHawleicd KOHKYPEHI[IM KOHTHHEH-
TAJILHBIXD CTPAHD, CTAJX0 TepeTepibBaTh BCEBO3MOKHBIA CThCHE-
HiL. AHMILT He Hysnazach 0oxbe BH TaMomkeHHON oxpawb, HO
34T0 HMHTEPeCcHl ed TpedoBaIn OTMBHBI BBOSHBIXD IONLIMHD Ha ChI-
pble HPOAYRTHI, KOTOPBI YBEJIMUABAJIN U3JEPKRN HPOU3BOJICTBA;
OHH Jagbe TpedoBaJm OTMEHBI XJGOHBIXD IOHLIMHDL HE TOJBEO
T4 TOTO, UTOOBL Y/EHIEeBATH CTOMMOCTH MPOMHTAHIA PadOUuXb K,
TARAMB 00pa30Mb, MOHI3ATHL HXDL PadOUYI0 IIaTy, HO Takke JII
TOro, uTO0BI 3a CBOOOJHOE JOMYIEHIe KOHTHHEHTAJILHArT0 XJaboa
Bb AHIII0 J100UTHEA €BODOJHATO JOIUYUIEHIA CBOHXD u3baiil Ha
ROHTHHEHTAIbHBIC PBIHEM M BOOOHIE I000HBIMB 0OJerdeHieMb
BBO3a IMOCTABATH KOHTHHEHTAJILHLII CTPAHBI BB BO3MOMKHOCTL, B
00MBHD 3a CBOM MPOTYRTLI, NPABO3UTH BDL COOTBBTCTBEHHOMD KO-
quuectsb 1pon3BejleHid aHraiiickoil npoMbiniennocTa> ). Tarums
00pa3oMb, n3BberHad oTMbHA XAGOHBIXD MONLIAHD, TPOBO3TJIaIIeH-
Had HAUAJIOMD HOBOM Hpbl BH AQHIMIICKON HROHOMHYECKON IMOJH-
THRE 1 CaMBIMDB DPBITHTEJILHBIMD MAroMb Ha MYTH Kb (PPHTpeep-
CTBY, BDb CYIHOCTH ABHJIACH €CTECTBEHHBIMD MPOI0LKEHIEMD CTa-
POl HROHOMIYECKOIl IIOJATHRE, 3akdouaBiiefica BbH coybilcTBin n
MOKPOBHTEJALCTBS RPYNHOl TPOMBINIIEHHOCTH BCBMH cpeeTBaMu,
1a0Bl YIPOUMTH €A MOTYIECTBO He TOJALKEO HA BHYTPEHHEMDb, HO I

1) Fuchs. L. ¢. S. 10—11.
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Ha MHOCTPAHHBIXD PHIHEAXD. da HHTepecaMn OBJHBIXD KIACCOBD,
CAYKABIIIME J03YHTOMD JATH IPOTHBD XABOHBIXD 3aKOHOBD, CTOMIN
HHTEPeChl KPYIHON HPOMBINLIEHHOCTH H KPYNHAro KalnmTada, Ko-
TOPBIMD OTMBHA XJIBOHBIXD NONLIARD NpH3BaHA ObLIA Y/I0BJIETBO-

pATH BL T0pasjo Ooabinefi cremenm, whbMb mHTEpecaMb OBIHBIXD
KJIACCOBD ).
OnHako, ()purTpejepckid Hauaga, IpoBO3TJAlIEHHbIT AHraiel, Hporexmio-

HI3MB JpyrH¥D
He Halldd OTRIHRAa BDL JAPYIHXDL CTpaHAXD H, HMpeEEIe Bcero, BD cTpaHs.

esd cOOCTBEHHBIX'H KOJOHIAXD. Bb Teuenie Bcero HBIHBIIHATO CTO-
JbTid MBI BHJUMD, Kakb OJHa cTpaHa 3a JpYrol OTpaiaersd
ce0d MOKPOBUTEJAbCTBEHHBIMIL MOMLIMHAME ¢b IBJIbI0 00€31EeUnTh
ce0b camocroATeIbHOE IROHOMIYECKOE cyiecTBoBanie. He ToabEO
C.-Avepuranckie Coepunennsie [rarter nm Poceida, Ho jaxme co0-
CTBEHHBIS CaMOCTOATEIbHBIA KOJOHIN AHrIIN, Kakb, Hanp., hanajga
0 aBCTPAICKLA KOJOHIM, cTalm BBOIATL Y ceOd OXpaHUTEILHbI
IONIIAHGL, 00JbIIeI0 YacThIo IpAMO Jlaike HANPABJICHHBIA IPOTHBL
Merponodain 2). IlogoOnas mMoJUTHRA CTPAHD, CAYKANMXD [ABHBIMA
PBIHRAMH JLIA cOBITA AHTMIfCKEXD NPOH3BEIEHIl, co3fala 3Ha-
YUTeIbHBIT TMPOTHBOBECH TAIbHBiIEMY BO3paCTaHID HKOHOMHIYE-
CRAr0 MOrymecrsa AHRIIIL HAADL JPYTHMH HAllaMm, PagoMsb ¢b
ITHMD ABHJICA TPOTHBOBBCH I ¢ JPYLOfl CTOPOHLI, HMEHHO €O
CTOPOHBI HBROTOPBIX'D KYALTYPHBIXD ¢TpaHD, KakoBbl Opauiid, I'ep- Komkypenuia

. £ : I'epyamnin,
MaHId " ])B.HLI‘]H, PA3BUBIINIXCS TEMB BpEMEHEMD B'b MOI‘Y[HB- (ppannipnBeﬂL-

CTBEHHDIA TIPOMBIILICHHBIL CTPAHBl U ABHBIIAXCA CepLe3HBIMH
ROHEYpeHTaMu AHIIIM Ha THXH pBIHRAXDb, KOTOpbIE 0 CHXDL HOPH
COCTABMAIN e MOHONOJI0. XOTd AHIMA #H Terneph MPOJ0JEKAETD
3AHOMATH IepBoe MBCTO HAa BCEMIPHOMD PBHIHED 10 cBoeil BHBINHEI
TOProBa’b, OIHAKO, ed Yyuacrie BH cHaOKeHIn JPYruxb CTpaHb
CBOHMI TOBapaMil, CpPaBHATEILHO Cb JPYIUMHA KOHRYpPUDYIOUIME
¢b HEI0 CTpaHaMy, 3HAUATEIBHO YMEHBIILIOCH, Takb, Hamp., BD
1876 1. ono cocraBaaio 23°/, a b 1885 r. Toapro 19°%,°).

1) Fuchs. 1. ¢. 5. 183—15.

2) Puchs, 1. ¢, 5. 187

3) Neumann-Spallart: Ubersichten der Weltwirthschaft. Jahrgang 1883—
1884. Stuttgart 1887, S. 553.



Cmocotu yzep- [[oyo0Had KOHRYDEHIiA 3acraBiierb 4acro aHIMyaHb HpolaBarh

#HaHigd PHHKOBS.

CBOH TOBApHl HAa MHOCTPAHHBIXD DPBIHRAXD HILKE ¢00CTBeHHOI
CTONMOCTIL TPOM3BOJCTBA, JMIIL OBL YAePEATh 33 ¢00010 TN
poinkn. Bme @puipnxt Juers 00patTmrb BHIMAHIe Ha 9TO fABJe-
Hie. <BecpbMa uwacro, TOBOPHTH OHD, aHIMHYane IPHXOJATDL BT
Takoe TOJ0:KEHIe, UTO UMb NPAXOAUTCA MPENoJHOCATH IOJApKII
TPYIIMD HAIAMD; (POPMBI, BL KOTOPBLIXD 9T0 COBEpHIALTCA, OBI-
BAIOTH BEChbMa PasJmuHel; HepbIro oHm 9T0 JBIAOTDH TPOTHBT
¢Boell BOAM... BpeMa oTH BpeMeHu (aOpHEH HXb HEPERHBAIOTTD
MOMEHTHI, 0003HAUACMBIe HMI TOTL IMeHeNDh Glut I ABIAIONLIECH
Pe3YILTATOND TOTO, UTO OHI Ha3bIBAl0ThH MEPenpou3BOACTBOND,
overtrading. Torpa wamppiii Harpy:ikaerh C€BOI 3amach Ha KO-
paban. Ilo mpomecrim 8 jueil »rm TOBapLl NpeLIaralTeA BT
Taxoyprs, Bepamnt n Opams(yprb 3a 50°/,, a 10 MpOIMECTBIN
Tpexb Helbab TO ke cayoe JbJaercd HMH B Heto-lIoprb. Bo
TAIHBI MOMEHTDh aHrJifickie RamiTaqumeTsl TepuarTb YOITRH, HO
2aT0 OHH cmacaTh cedb Oyiaymee m enycrd HBROTOpOE BpeM:
OHIL BOBHATPAKIAIOTL ceba ayummvm IrbmaMm; HBMeIRie &e
I aMepukamnckie (padpHRaHTHL, MOAYYHBDL HTH Yapbl OTH aHTJIH-
qanb, pasopdiorea» ). To e gdpienie RoHeTATHpPYeTcs OJXHEMD
M3b AHNIHICKAXD TapIaMeHTCRIX'D 0TYeTOBD. «Bb 00ImeMs, ro-
BOPHTCA BB ATOMDB 0TuerTh, padouie KIacehl B NPOMBIIIICHHKIND
ORPYTaxh KOPOJEBCTBA, 0CO0EHHO BB pafionaxt ikearb3obaarels-
HOM M KaMEHHOYTOJLHOM TPOMBINLICHHOCTH, OYEHb MaJd0 3HAIOTD,
Bb KAKOf CTENEHN OHE 00f3aHbl NPOLOLKEHIEMD CBOHXD 3aHATIN
TEMD  KOJ0CCAILHBIMG  IOTEPIMD, KOTOPHIMDL XD padoToaTe.n
100p0OBOILHO TOABEPrainTh cefd BD MLI0XiA BpeMena, uTo0bl YHIUTO-
LATH UYKYI0 KOHRYPEHII0, OBAaIBTH UYRIMHL PHIHRAMI I yNPO-
unTh XD 3a 00010, II3pberHpl MHOrOUmCIEHHBIC CIYydam, KOTIA
paboToaTe u BL H0J00HBIA BpeMeHa HMPOJoLEAIT CBOE MPOU3BOJL-
CTBO b IOTEpAME, JOCTHTaBmmMI BL Tevemie 3—7 abrs 300
n 400 meicaus Gyut. erepa. Eeam o1 crpemaenie THXD, KOTOPBIE
100YHIAIOTH KD ROAIMILAMD, HANDABICHHBIMD Kb YMEHBIIEHIo

) List, L. ¢., S. 219.




palouaro BpeMeHH # Kb NPOM3BOJCTBY CTauyerh, YBBHUAIOCH
IPOTOLEHTEILHBIMND  VerrbXoMb, 10 He MOIIH Ol 00pa3oBathed Th
IPOMAJIHBIA CKOILIEHIA KaluTaloBb, 0OJarojapd KOTOPHIMD HE3Ha-
YHTEABLHOE YHCJA0 00TaThIND KaNuTaInCTOBD MOXYUAeTh BO3MOME-
HOCTh, BO BpeMeHa OO0JBLIIOTO YIajka, OCHINTH BCARYI0 UYKYIO
ROHRYDEHII0 M TakuMDb 00paszoNb OUHCTHTL HOJe LIS BCEm Hpo-
MBINLIEHHOCTH, 4TO0BI UMBTH BO3MOXKHOCTD BBICTYINTH BIEPELD,
Korja IBHBl HAUMHAIOTD TMOJHAMATHCA, W TAREMD 00pas3oMb IpO-
10LkaTh agpie 1510 BH 3HAUMTEJbHBIXD pasMbpaxb, paublie
qbMD MHOCTPAHHBIE RaluTadbl yenbioTh HAROUATHCA BHOBbL BD
rakofi MBpH, uroOBl OBITH BB COCTOSAHLI IPOXOLKEATH IIPEKHIOI
ROHEYPEHIi0 Bb IBHAXD ¢b RakOMI JH00 MAHCaMm Ha YCI'bXD.
I'poMajupie KamuTaJgnl Hamiefl cTpaHbl CYTh BeJUKIA OPYAlT TOI
BOMHEI, KOTODPYIO Mbl BeleMb €¢b ROHRYPHDPYIOUEMH RaluTalaMn
qYAEIXTD CTpalb, M OHH IpelcTaBIAl0Th CyliecTBennbiiee, enie
ocraionieecs BH 3amach, cpeicrBo, 4T00ObL yjep&karTh Halle Ipo-
MBIILICHHOE Tpeodaajanie Haxb APYTHMI HapojaMm» *).

OpHago m 5T cnmocoObl  3aBoeBaHiA W Ylep&kaHis pBHIHEA,

OpAMBHABIIIECA AHDIIICKIMI NPOU3BOUTENIMI I TOProOBIAMI Bb
TeueHie J0Jraro BpeMeHH ¢b 3HAUATEILHBIMG YCIrbXoMb, IIepe-
cTalm BL nmocabjauee BpeMd ORa3biBaTh €BOe OdaroxbrenbHoe
rbitersie. Cb uyBeTBOMD TIYOOROf jocajibl aHrImuanaMD IHPHXO-
TATCA CO3HATHEA, UTO 1I0YBA, Ha KOTOPOIl OHH JI0 CHXDH IIOPD Takb
IPOUHO CTOMMM, MAJO-I0-MaJy HAYUHACTDL YXOAUTH H3B-NOLL HXD
nort. Ha apemy Beemipmoii meropim BHICTYIIIN JPYTie Hapoisl,
auvboinie Beb IaHch Kb RalATAIMCTHYECROMY PA3BUTID HA I10-
fo0ie Auraim, m yme Teleph HTH HAPOJLI IArb 3a MAroMb Ha-
UAHAI0TH OTBOEBBIBATL MHOTIE PBHIHRM, CUHTABIIECA 10 CHUXTD IOPD
MOHOIIOJALHBIME T0CTOAHIEMD aHrdnyanb. LJIaBHON KOHEYPEHTROI
AHDIIH RaRD 38 ATJAHTHUECKAND OKCAHOMD, Bb €4 COOCTBEHHBIXT
ROJOHIAXD I B HRB0THUCCRUXD TOCYAAPCTBAXD, Takb 1 HA EBPO-
mefickoMd RouTHHenth, apagerca Lepmanig. Bb orueraxs adraiii-
CRIXD ROHCYJIOBH MBI 3a Iocabiimee BpeMs TO M UBJI0 MOCTOAHHO

1) Henry C. Carey: Geldumlauf und Schutzsystem. Pest 1870, S. 130 —1381

Rhonrypenmis
I'epyanin.



BerpbuaeMs coobmienia o THXD 3aBOeBAHLAXD, KOTOPBIA TepMam-

CRasl IIPOMBINLICHHOCTE rhraern Ha NMHOCTPAHHBIXD PBIHEAXD BT

Nonecenis 1 TR T e i -
e ymepf)'b AUNI{ICROIL. «da 1mocabumle ToIbl, JORIAJIBIBACTD aHIVIil

roncyaows, CRIl ROmeYan BL Meremwb, M-pp I. [Imenneps, auraifickie kom-
MEPCAHTHL YeBOWAN cedb nparTury m30brath HemocpeicTBeHHBIXT
cHomeniii ¢b MekcuRoil 1 BCIO ¢BOI0 TOPrOBIAD BH ATO ¢Tpanh Be-
TYTH UPesDh MOCPENCTBO TePMAHCRIXD TOPTOBBIX'D TOMOBD, NMpioOpHB-
WAXD WUPOUHOE ToJokeHie Ha MberHOMDL pHIHED... TepMamckie
TOPTOBBIE JOMA, MOCBATHBL IHIbIE FOJBI TIATEILHOMY H3YUEHiH)
ocobennocreli MberHAro peillka W UpofgaBad aHrgifickie mIm rep-
MAHCRIe TOBAPHL, MCRIOUUTEJLHO PYROBOXCTBYIOTCSA pasmbpani
IpAOBLIN, KOTOPBIE MOTYTH IOJYUHTL H3bL CBOUXD 060P0MO6H...
He Momers OBITH HHKAROTO COMHBHIA BH TOMD, UTO JIA BBO3HOI
TOPIOBIN €h Takofl erpanoil, rawb Mekcnmka, jaouieli He3HAYH-
TEJIBHBIA TPAOBLIE TIPH MEJICHHBIXD, XOTA H BBPHBIXD 000p0TaXxD,
MBI HE MOKEMD ROHRYpHpOBaTH ¢b HbMumamMu, Bb odmell crom-
HOCTH OHH UMBIOTH NPEHMYIECTBO TIPeIh HAMI CBOMMI 3HAHIAMI,
J000BbI0 Kb YMBPEHHOCTH, NPUBHIUKON KDL MOPAXRY M yMbHieM
NPUCIOCcO0IAThCA, RAROBBIA Rauecra, Bb CBA3M ¢b Tofl 3a00T.n-
BOCTLIO, ¢b ROTOPONl RamJblil W3DL HUXD, 10 MOCKBIHANO NpHKA3-
YHRa, b JAbrera npiyuaerca b Tofl  cmeniagnHofi  oTpaciu
TOProBofi bATEALHOCTH, ROTOPOfl OHD MOCBAMAETH cedsd, BIOJIHD
00e3neumBaloTh Wb Yembxnh» b).
To e camoe coodmaers m-r Burrough, OpuTaHckiil BAIEROH-
cyab Bb hawsach, 0 ROHRYpeHuin HbMIeBD POTHBD aHNIHYalD B
coef. mr, Obs, Awepurm. Muoroumcaenusie IPUBO3HBIE TOBAPDL,
COCTABIABINE 0 CHXTD [OPH MOHONOJI0 AHIMYAHD, CTAIM BT
mocrbjHee BpeMA  TPHBO3MTLCA W Ha JAILHIT 3amajgb HbM-
M, Beb ©h RIHMOMT «Germany» M «<made in Germany»,

BHTECHSA W3 DPHERA anrdifickie ToBapsl. M-r Burrough 001-
acHgers yenbxm wbmiuess THWD, UTO OHI Pa3chLIAOTh KOMII-
BOSKEPOBD 10 Beefl crpan®, TuiaresHo TakEML 00pas3oMD H3Y-

1) Reports from her Majesty’s diplomatic and Consular officers abroap
on subjects of commercial and general interests. Commercial N 18, 1886.
Part 1V, p. 230.
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UgET. 1 el

qasg TmoJgo:kenie jybaa, 3HaKOMACHL €O BRYCaMH M IIPABBIYRAME 110 -
TpeduTedel, NpUHApABIBAACL, KL HOTPeOHOCTAMD TOPrOBJH, J10-
CTaBJAAA UMD IIpeficKypanTbl Ha aHIMIACKOMD A3BIKG U T. 1., IaIaB-
HBIMDL e 00pa3oMb ThMD, uro I'epmania jepxurs b CoefuHeH-
HEIXD Itataxs 19 soHeyaoss (Auraid unbers AXL TaMb TOAbKO
8), KoTophie BCH HaXoJATCA Kb YCIYTaMh IepMaHCENXD TOPIo-
BEIXD JIOMOBD, CHOCHBIIECTBYs pacnpocTpaHenio HXDL TOBAPOBT
BCHMI 3aBHCAUMMA 0TH HEXD cpejpersamn '), Jlpyroii anraifickli
ROHCYID, m-r E. Fitzgerold Low BDL HTaxiu, maryercs Ha rpo-
MAJHYI0 KOHEYPEHII0, okaspiBaeMylo I'epmanieii anraificRIMb 1Ipo-
A3BONTEMAND, COBIBAIOMAMT CBOH NpOAYETHI BEH IrTadin, draro-
fapa koropoil amraifickiit skcmoprn b Mramio 3a mocabimia 10
JBTL 3HaunTebno yMenpmmiacsa., (JcodeHHO UYBCTBATEAbHBIA 110-
TepH aHrJIMyaHe IoHecHd Ha HKCHopTh wedb3HBIXD M CTAIbHBIXT
n3)baiii, Beelbao ouyrmpieMcsa Bb pykaxbt wbMmuesb. M-r Low
[H0JpOOHO OCTAHABIMBACTCA Ha NPIYAHAXD 10J00HAr0 BHITHCHE-
Hig HhMUAME AHTIIYAHD H3D ATAJbAHCRAro poiHka. Ilpmummaym
JTHMH, 110 ero MubHIIO, cay®aTh 0co0eHHbIA NPHPOJHLIA CBOMCTRA
HEMIEBD N HXD  cleliaJbHble TpieMbl B BeJIEeHim TOProBJIH, a
MMEHHO0; PEBHOCTHOE HCRaHIe 3aKa30Bb; TOTOBHOCTL C000Pa30BaThCA
¢O BEYCAMH T sKeJaHiaMI IoTpedaredeii, 110 OTHONEHII0 Kb Ka-
YecTBY, KOJMUECTBY, UBBTY H YHAKOBEL TOBAPOBD; COCTABICHIE
npefickypaHTOBD Bb NTAJLAHCKON BaXOTh, ¢b NPHHATIEMD IIOTEphH
0 KYpey Ha ¢BOMl pHCKDL, IPUYEMD I'GHBI YeTaHABJANBAIOTC 110-
cabmia, Ha MbeTaxn ¢aun, ¢b NPHHATIeMD BEBXD HAKJIAHBIXD pac-
X010BD, Bb TOMD UneHh I MOULIAHD, Ha ¢4eTh IIpojaBIa; THaTeabHoe
n3cabroBatie ROMMEPUECKAro MOJ0%eHIS RIIEHTOBD, Haarolapsa yemy
BO3MOKHO MPELOCTABLATH EPeIUTDh BDL UMPORHXDL pasmbpaxs u
0e3D pueka; OBICTPOTA M TOUHOCTH BB CPORD J0CTABRN 1, HAKOHEID,
caMoe TJiaBHoe—eneBn3Ha ToBapoBh ©). Taruxt eBHIBTEILCTBT

1) Foreign Office 1897. Annual Series Ne 1853. Diplomatic and consular
reports on Trade and Finance. United States.

2) Foreign Office 1897. Miscellaneous series No 417, Reports on subjects
of general and commercial interests. Report on the economie and financial
situation in Italy.



MOKHO [MPHBECIH MHOTO W35 JlOHeceHil aHNIIICKIND KOHCY-
108D ).

Maxo Toro, mporpeces repMaHcROfl UPOMBIILIEHHOCTH JOIIENT
10 Toro, uro I'epyManid craga ROHEYpHpOBaTH Cbh AHIIIENl Ha e
c00CTBEHHOMD DHIHED. BB BIIaxh npoTuBobiicTBlA IT0l KOHRYD-
peHIin, Bb AHIIN H3JaHbh 3aKOHDL 0 TOProBHIXH Mapkaxb (Mar-
chandise Marks act), Tpedywouiiii, uT00bl Ha HHOCTPAHHBIXH TO-
Bapaxn, HPUBO3HMBIXD BB aHrAifickia BaIaxbuid, OBLIO YRazaHo

»Made in Ger- I\, JHOCTpaHHOE NpOHCXOkIeHIe. AHMImUane Haxbdaameb RJaeii-

many“.

MOMB «Made in Germany»> (crbaamno b epmanin) yomrn rep-
MAHCEYI0 KOHEYPEHIII0, & 0Ra3aoch Ha000pOTh: HMEHHO ATO Kaefimo
00JBIIE Beero i colbiicTBYers pacupocTpanenin TepMaHCRuXD IIpo-
H3BeJeHlll Ha AHIILICRHXD poiHEAXDb. o eBurbreanctBy ¥ uian-
AMCQ, aBTOpa BOHUMEAIell BH IPONLIONDs TOXY CeHCAIlOHHON KHHUIM
moxb ThMb ke 3araasleMb: «Made in Germany»  (IepeBejeHa

Beoss l'epyanin ) HA PYCCELI A3BIKD), BB OJHOMDL Toabko 1895 1. «I'epmania

BB Amriio.

BBe3da BB AHIIN0 MOJOTHAHBIXD u3baii Ha 91,257 . er., Oy-
MaEHBIXD m3baiii Ha 536,471 (. cr., BHIIHBORG I MIATHI Ha
11,309 ¢. cr., mepuarors u3b kKoxkm Ha 27,934 ¢. cr. (B
necTh pa3b 0odblie, UEML OBLIO BBE3EHO INECTh JIBTH TOMY Ha-
3a1b) M Ieperansixs m3baifi na 1.016,694 ¢. cr. He emorpa
Ha KpafiHiolo jeleBH3HY HBMEIRIXD HIPYUIEEDb, CTOMMOCThL BBe-
3CHHBIXD H3H I'epManin Bb AHIII0O ATPYIIERD ToXoamia Bb 1895 .
10 459,944 ¢. er. Bb mowb ke roxy Bb AHIIN HOJYYeHO Hb-
MEeIEIX's KHOD Ha 37,218 (. cr. m Oymarnm na 586,835 (. er.
My3bIEQJILHBING HHCTPYMEHTORL AHIIell BBe3eHo u3b [epManin
Ha 563,018 §. er., PapopoBBIXh M TIHHAHBIXD H3XBILT Ha
216,876 . er., meuarHeIXDL Npom3BeeHiii, rpaBopb 1 POTOTpa-
piii pa 111,825 ¢. er. Oduag croumMocTh BBE3eHHBIXD Bb Be-
Juroopataniio [epymamieli MALyarTypHBIXD TOBAPOBH, COCTABIIB-
mag 86 1883 r. 16.629 987 ¢. cr., Bp 1893 r. nomaa o

1) Muorouncaenusie mpunbpst aroro poza coGpaner Ttakwe y H. W. fn-
xy1a: Topropsie Mysem, JRCHOPTHEIC COM3BL H CEAALEL TOBAPHHIXEH 00DPA3NOBD. -
Mockpa. 1897, crp. 269 —294.




21.632,614 ¢. cr., uro cocraaders ypeamuenie va 30,08°),> 1).

Taxke BO BpeMd HPABIHECTBD, MPOHCXOAUBINIXD Bb JOHIOHDE Ib- Byoss rosaposs

TOMB HACTOAWAr0 Toja Mo cayuaio 60-1braaro odmres napeTBoBa-
HIT KOpoaesbl Buiropim, OOJLIIEHCTBO MPEIMETOBD, YIOTPEDIIB-
IIEXCA Ha HTHXD NpaiHecTBaXb, Kakb ¢000malrs Tora whMensii
«Confectionir»>, OblI repManckaro npomcxomienid. Tarb mamp.,

HLTIOMAHAIOHHBE JAMIOURE, TOPBBIIA BL HOUL W0OMIES COTHAMN
TBICAUD HA Yaaaxb Jongona, oObum npurotopiaennt Mafinuckoii ¢ump-
MOiT; DOJBLIIMHCTBO ()IATOBT, TOPR0 paspbBaBmmXCA Ha J0Maxb MOJ-
JIQHHBIX'D e OpATAHCKRAr0 BednuecTBa, OBLIN 10CTaBIEHbI N3H TAHHO-
BEPCRUXD I MPHPEAHCREXT PadpnkDb. To we camoe cabiyers crasarh
0 MILLIIOHAXD JEHTOYERD, KOTOPHIA RaMIbI aHrIHYaHNmHDL HOCHITD
Ha rpyad. Jlaike mopTpers KOpodeBHl, OTIEUATAHHBIH BL 00JbIIOMT
opMath MEPBLIMD BEIUROOPHTAHCKAMDB OpranoMb—Times’ 0Mb Bb
ero 1o0miefinoMs m3jaHin, ObLIL 3aka3anbt BL bepanmnb. Iloaara-
I0TH, 4TO AHIMICKLA 00MIeHbIT TOPAEECTBA NPHHECIN TepMaH-
CROM TPOMBINIICHHOCTH MHOTO MILLIIOHOBD MapORD.

Tarumn oOpa3omb, Jad aHlIifickaro KpymHaro Mpom3BOJCTBA
JABHO TPOILIO TO 30J0T0€ BpeMd, KOIJa 0HO MOT.I0 Oe3npepbiBHO
pabdoraTh JIA HHOCTPAHHBIXL PHHEOBDL. (B 0HON CTOPOHBI, M0-
CTelleHHoe ChbyikeHle pafionoBL cOBITA A4 aHTMIfiCREXD NPOU3BE-
IeHiil, Beabjpersie Bee 00JLINATO pacimpedia MPOTERIIOHI3MA B
HMIOPTAPYIOIAXD ¢TpaHaXbh, & ¢b Apyroii—nce 0oabe Bo3pacrai-
Mas KOHRYPEHIA APYTHXD RalHTAIMCTHYECKAXD CTpaHb HA THXD
e PHIHRAXD—3aCTaBIA0Th AHIII0, KAKD U APYTid KannTadmcTi-
QECKLd C¢TPAHBI, MCRATL IS CBOMXD KAIUTAJI0BL TAROTO moMbiie-

Aaa 100uaefi-
HBIX'D 11pa3]-
HECTBE.

Hig, roTopoe He Berphbua’zo Obl YRazaHHBIXD npenarersifi. Taroe Yxenoprs xa-

nHTalI0Bb. BB

nombinenie auraifickie RaluTadbl ¢b JABHAXD IOPDL HAXOAATD BD 50.vy rozaxs.

NHOCTPAHHBIXD 3afiMaXD, Bb MHOCTPAHHBIXD IIPOMBIIIIEHHBIXD TPe/i-
npiaTiaxn. Eme b 40-x1b rogaxn aurdifickiii skoHoMuers lop-
repb cBmybreanerByers 0 Towb, uro «Coex. Ilr. C. Amepmrm mo-
MIOTHIA 00JbIIe 25 MILI. (PYHT. aHrMiickaro waumrada, oMb-

Iy B. B. Yuaasaves. Topkecrso repmanckoii mpomeimiesnocrd. ,Made in
yermany “. Cn6. 1897, crp. 15.
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EHHATO BB PasHbIXDh O0MECTBEHHBIXD NPEAIPIATIAND, RAKOBHI—
KaHaJbl, eIb3HBLA JOpOTH, OaHEMA. DOJbINA ¢yMMbl OBLIM Takike
moMBUIeHBl B PA3HBIXD TOCY/[ApCTBEHHLIX'G (JOHIAXD HTOll ¢TpaHbl,
He Beeria, BIPOUEMD, Cb OJaronpiaTHeIML HexofoMb>. Ilo cBum-
breanersy Toro e lloprepa, MHOrie KanmraJdsl ObLIM TOMBIIEHET
auramuadaMn Bb 20-Xb rojaxb Bb 30JI0TBIXD HplckaXb HOmuofi
Avepngn u Megcugn, uro mvbiao 0JaronpiaTHbid MOCABICTBLA L
JICHERHAr0 o0pamienlss AHDIL, YCWINBG MPWINBH Bh 9Ty CTpaHy
3040Ta 1 cepedpa, XOTA HTH BBHINOALI OBLIM RYILIEHBI CALNIROMD
joporoit 1bHOIO, Takb Kakb MHOTIe Kanmradsl npomnadau ‘). Cb Te-
YCHIEMb BpeMEeHH HKCIOPTHh RAlHTAI0OBDL 3L AHDIIL BB JpYyria
CTPAHbl YBEIMUMBAJACA, CTABIIL BH HOBbiilmee BpeMd J03YHIOMD
AHDIICKAXD RAIHTAIICTOBRD I MPEIMETOMD CO3HATEJILHATO CTpPeM-
JCHII auraliickoil sromoMumueckoll moanTurn. Iloka MoEHO OBLIO
Oe3MpPEILATCTBEHHO cOBIBATL CBOM NPOU3BENEHIA HA 3arpaAHMYHBIXT
PHIHEAX'D, aHTIYAHe YIOTPeOJSIH CBOM KallMTaJbl IoMa, Bb IPe]-
NpIATIAND HAILOHAJILHON MPOMBIILICHHOCTH, IIPHUEMb X0poInasd 3a-
rpaHnvHasd BHIPYUEA OILIAUMBAJLA Takke I0POro BO3HATpa:k1aeMblil
HallOHAILHGIT Tpyb. Ho Korja polugm st etadan Membe [0CTYIIHBL,
Beabjerpie NXD OTpaEIeHIS BHICORMMI TaMOKEHHBIMI MOMLITHAMMA
n Bee Ooabe yemamBawouieiica Bb HOXD KOHRYPEHI[H JPYIAXTD
¢Tpalb, CTaJl0 TOpas3fo yio0Hbe NepeHoenTh YacTh Hal[loHAJLHOI
[IPOMBIILICHHOCTH HA CaMy[0 TEppuTOpI0 HTHXD PHIHKOBD, BBIUI-
PHIBas MpH HTOMD BABOMHDG: I 0TDL HROHOMIN HA 1€peBo3Kkb, 1 0T
AROHOMIN Ha padoueil miarh, KOTOpad BbL SROHOMHUCCKH OTCTA-
ABIXD CTpaHaX’h KOHEUHO Topa3jno mmke, ybMb BL Anrain. <lkorjga
Manuecrepn, ropopurs IOkarosn, NpOM3BONUTL OYMAKHBLA TRAHM
1 3aTBMb MOHOIOJU3APYETD UXD COBITH HHLYCAMDb, KOTOPHIE BbIILIA-
YIBaloTL OapbIliA MaHUECTEPCRIMD RallHTalncraMb n 3apabdoTHY IO
ILIATY MaHuecTepeRuMb padounMb, Bb 9TOMDL eryuah HalloHAIb-
il KalmuTarb NpHBICKACTh H3DL APYIHXD CTPalh BL crpany 00-
raTerBa, couerasgsch JIA HTOT0 ¢h HAINIOHAJILHLIMG TPYAOMb, Ibii-
CTBYETh Upe3b pasBurie HAnloHAJILHOM TpoMbIILIeHHocTH, Kean

) . R. Porter. The Progress of the Nation. London. 1847 p. 634.




#e TH e aHnaifickie KanmTaameTsl BMBETO TOTO, YTOOBI OCHOBHI-
BaTh INpexnpiarie Bh AHIIIN, 0CHOBBIBAIOTH €ro Bb Wuminm u 1pn-
OBLIM CB ATOr0 TpenpiaTia (HempeMbBHHO BBICHIA, HeXeJT BO3-
MO:KHBI Bb AHIIIM) BHIBO3ATH BB CBOIO CTPAHY, TO ATOTH METOLD
yi&ke He Tpedyerh coueTaHid ¢b HANIOHAJILHBIMG TPYAOMDL I He
HY:KIaeTcesa BL NponBhTanin HalloHAABHON NPOMBIILICHHOCTH, ele
noJube OfHaR0 CAyHka HAIIOHAJILHOMY 000Talleniio 3a ¢uerh Jko0-
HOMIYECKN OTCTAJIBIXD CTpaHD» '), IHrepechl Ranmradga, momb-
maeMaro Ha HHOCTPAHHBIXD PBIHRAXDh, HACTOJBEO  YCIICHHO
BHIBHTAIOTCA Ha MEPBBII IIAHD, YTO Jake HAUMHAIOTH IPHHI-

MaTh 0coOeHHBIA MEpHL KL HXDH OXpawbh, Ha NEpBBIl B3TIALH
MOTYIiA Kazarhed 10BOIbHO crpanusiut. Taws wamp., b 1895 . Buum ofs

: o0Jo:meniyn aH-
BL anriifickoMt napaaMentt mpomeat O 00T 00J0:KeHIN T0- ryificxaro BBosa
LIMHAMI @He.adfickuZS Muaneds, BBOIMBING Bb Mo, ¢n whipo ™ A
OXpaHbl HMHIIACKON HAIlOHAILHO npoMblmaenHocTn. Tarag 3a-
doTamBocTh 00D MHTepecaxs HHAICKON IPOMBIILIEHHOCTH 00biC-
HAETCA MPOCTO THMDB, UTO IPOMBIILICHHOCTH 9Ta BCSI MOUTH 3MK-
JeTed Ha aHraliickuX'b Ranmrajgaxb, H aHlruaHe HaXxoxdTh TIo-
pasio 0Ooabe BHITOIHLIMDG I10:KEPTBOBATHL HBKOTOPHIMH HHTEpPECAMM
CBOEr0 BBIBO3a, UWbMB co3JaTh cedb caMuMb KOHEYpeHIio Bb IH-
T, Taknwb 00pazomsb, HHTEpeCH KalmTaga, mombiaemaro 3arpa—
HIIIel, 0KAa3BIBAIOTCA Jake CIIbHGe, WEMTD MHTepechkl kalmTada, 1mo-
MbiaeMaro Bh HaIOHAJILHON NPOMBIILIEHHOCTH., SHAUEHIe HTOro
RalmTaga s AHDIE €h RAEIBIMG TIOJOMD YBEJAMUABACTCH, B
BULY TOI pOJH, ROTOPYIO OHDL HIPaerh Bbh YBEAUUCHIH ed Ha-
nionaapuaro jgoxoxa. Ilo sorumexeniio Giffen’a, J0XOABL AHNIA- foxors Amrim
qaHDb ¢b RANNTAAOBD, NOMBIEHHBING HMH 3arpaunefi m 1ojae- >  mowbmen-

‘.. ol ¥ HBIXH 3d IPanm-
RABINIXD YueTy anraliickoil Income-tax, cocraBidan Bb 1885 1. meit xanmra-

¢yn. cr. g
Cb mHOCTPAHHBIXD TYOIMUHBIXE GOoHIoBL . . . . . 21.096,000
(b HHOCTPAHHBIXD W KOJIOHIAILHLIXTD* IrbHHOCTEl. . 9.859,000
('b MHOCTPAHHBIXD #ed. TOPOrb . . . . . . . . .. 3.808,000
1110 A SRR S I | s (1L

ly (. Mmaxops, [Jnesmurs wypuamicra Bh ,,Pycckows Boratersb® 1896.
No 1. erp. 163.



[IpnbaBaaa &b 910il mmPpb J0XO0AB aHIAUAHD ¢b MOMBIIEH-
HBIXD 3arpaHmieil RKammranfoBb, He YUTCHHbIXH Income-tax, Bb
cyMmb 50 ML, §. erep., moayuaercs o0urift joxors b 84.763:000),
yro, 10 MHGHID Giffen’a, Tafdero emie Huke JbiicTBATELHOCTH ).
Bt cpasrenin ¢b 1875 1., Korja J10X01b HTOTDH COCTABIAID 68 8
ML, IOJYYaeTcs YBedmueHie T0X0Jla aHMIAYaHb Cb MHOCTPAH-
HEIXD IrBHHOCTEll Ha 15,9°/; 2). Ecaun ramrraimsmpoBarh yHOMA-
HyTyI0 cymymy BB 84.763,000 . er. m3p 4%/, To 00mas cymma
QHIICKUX'D RaluTaJ0BD, MOMBIIEHHBIXD HMA 3a TpaHuIell, BhIpa-
sured nudpoii 2.119.000,000 ¢. er., mam noutn 20 nuanicp-
0065 pyo. Bb Teuedim OJHOTO TOJALRO AeCATHIBTHAIO meploja
1875—1885 rr. Opuro Bemymero Bb JoHIOHS HHOCTPAHHBIXD
buuocreit Ha 462 M. (). cr., a HMEHHO:

fiMmpl rocy- ARmn seabs- .
3a cy- Axn Axmin MeraJ-

I&DCTE. H- ARHBIXD
JapeTs. OOMMH- HOZOPO qypruvecknxs B eer o

ot H;{I);OIII)O};?S:- KoMIaH1ii. = Seeepany
Bb mmitionax® (yHTOBH CTEPIMHTOBE.

1876 256 - - 56,6
1877 18,7 1,7 2 20 4
1878 925.9 0.7 e 26.6
1879 23.0 4.0 — 27,0
1880 298 3.9 7.0 40,7
1881 440 13,5 11,0 68,5
1882 45,1 g 2,6 64,8
1883 48,7 15.0 2.5 66.2
1884 48 8 12 2 3,8 64,8
1885 51,6 3,5 2.2 B3

3612 71,6 291 461,9°).

— - —

1) R. Giffen, Accumulations of capital in the United Kingdom in 1875—85b.
Journal of the royal statistical society. March. 1890. p. 9. -

2) (iffen. L ¢. p. 14.
8y Giffen 1. c. p. 35.
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Ecam mbi renmeps odpatuMea kb Iepmanin, T0 BETPBTEMD 9xononmueckas
Th e (asmepl MOCTYIATeJbHATO JBIKEHIA Blepenb, Kakie Mblmmfﬁ?ﬂ,rep'
BULGIM BDL HCTOPIN 9KOHOMHUECKAro pas3BuTid AHDIIA, Cb TOW
TOJBRO pasumiern, urto 3ubeh pasBuTie HT0, HACTYIHBIIEE 3Ha-
YUTeAbHO MO3iKe, L0 ropasfro 0oabe ObICTphIMbL TeMuoMb. Kmnie
RaRUXB-HUOYb aBbTh H0—60 ToMy Hazarbh, BO BpeMeHa Opmji-
puxa Juera, Tepmania mpegcrapisia co0010 crpany 3eMaenbanb-
yeckylo, OBIHYI0 KamuradaMm, ¢b BechbMa caado pasBmTOf Ipo-
MBIILIEHHOCTHI0, Y0BAETBOPABIIYIO CBOM IOTPEOHOCTH B TPOMBIII-
JeHHBIX'D  H3IBAIAXD TPHBO30MD H3H HROHOMAUECKH OIEpelnB-
muxbs ee crpanb—AHNINn 1 Opannin. Opuapuxs Jdners cpas-
HABAJTL TOTJA TepMaHCKlil HapoJAHO-X03AMCTBEHHBI OPraHmsMb Cb
OPTaHU3MOMD UedoBbRa, HMBICIATO OJHY TOJADRO PYRY—CEIbCROE
X034{ICTBO—I BBIHY#ICHHATO &I YIOBICTBOPEHLI IPYTUXD CBOMXD
norpeduocrefi npudbrath Kb MOMONE HCKyccrBeHHOfl pyrm. [
BOTH He TPOILIO M IOJXVCTOABTIA, Kakh KapThHa COBEPIICHHO
nepeMmbunaack. baarojapa pasymMHoil SROHOMHUECKOl MOJATHRD,
0CHOBBI KOTOpOil Oblim HauepTaHsl ThyMb e Jueroms, Iepmania
n3b 3eMielbiapueckaro rocygapersa 00paTHIAch BL TOCYAAPCTBO
IPOMBIIILIEHHOE, HETOJbKO  YJI0BJAETBOPAIOLIEE CBOMME  IIPOMBIII-
JeHHBIMH H31BJIAMI  ¢BOH COOCTBEHHBIA TOTPEOHOCTH, HO CHAD-
Kalollee HMH BDL Hacroduiee BpeMA Bech MIPDh, ABLAACH Jaike Ha
BCEMIDHOMD  puIHKG omacHofi comepunueii Auraiu. Hacroabko
9T0TH TPOIECCh Iepexoja n3b I0d0%KeHld 3eMielbabueckraro ro-
CYJapeTBa BhL T0J0:KeHie RaluTaImCTHUCCKI-THLYCTPIaIbuaro co-
Bepinaercd ObICTpo, MOKHO BHABTHL H3BH TOTO, UTO 3a OJHHT
104bR0 13-abraiil nepiogs 1882—1895 rr. 3emierbasueckoe nace-
Jemie ¢b 42,5%0 ynaao 10 35,7%/o, T. €. NOHABMIOCH IOUTH HA 7°/,.
Heceymorps na 1o, uTo 00IIEe ROJIMUECTBO HACEJACHIA 3 ITO BPeMs BO3- Y¥embmenie
pocao ¢b 45,222 113 no 51,770,284, roanvecrBo 3emaerbinye- ﬁii?i’i‘é’;‘éi
CRar0 HaceleHld He TOJHRO HEe YBEIMUMIOCH, HO JaiKe HBCROJBKO P
yMeHbImI0ch, Yuass ¢b 19,225,455 1o 18,501,307, mexny mhub
RakD KOJHUECTBO IPOMBIILICHHATO HAcCEJeHld YBEJIMUMLIOCH Ch
21,527 454 10 27,106,893, 10 ecth Bech NPUPOCTH HAcedeHis



I'epyancKiil
SKCIOPT.

' o

Hamelrs HpuvbHeHie BB upoMblLiennoil ybareanocern ). «Ilo-
100H0 AHLXIE, ToBOpATH YMLILAMEH, I'epyania Oeperb Hacedemie
M3b Celb M JlepeBeHb M CRYUHBAETH €ro Bb TOPOICRAXD (adpmy-
HEIXD T 3aBOICKUXD 3apejeniaxst. Bepm Tepmanin erposars cyja,
NpelHA3HAUCHHBIA LA TpaHelmopTa HBMENEAXD TOBApOBL. Hi
AreHTHl CHYIOTDH 110 BeeMY CBBTY M IOBEIOAY, TI5 TOABRO €cTh
HajlewIa 3aBA3aTh TOProOBI HA KAaRHXD Obl TO HH OBLIO YCI0-
BIAXD, IpelIaralnTh HbhMengiii Tosapb Jlake €b  YOBITKOMD,
JUIb OBl TOJABEO 3aBIalbTh peiHEOMB. CJaI0BOMB, Temeph BDL L'ep-
MaHin HadMo0LaeTca COBEPIIEHHO Tak0e :Ke PasBHTIe IPOMBIII-
JeHHoctH, karoe Oblio 100 abrp ToMy Ha3ayb BbH AHLIIN.
I'mranrckoe TOProBoe rocyraperBO BO3HHEAETD, YIPOKad auriiii-
CROMY 0Jaro¢ocTofAHiio, 1 CconepHAYaeTh €b AHDIefi Ha 110-
npunts  BeeMipuoft Topropam» *). Ml BbIIe Yike NPABENH M-
wbpsl conepumuecTsa LepyManin ¢b AHDIIed, 10X0JANAr0 0 KOH-
RYpeHI[il ¢b Helo Ha ed COOCTBEHHBIXD PHIHEAXb. IKCUOPTH l'ep-
MaHim BDH APYrid CTPAHBl Cb RAKIBIML TOJOMD YBEAMUHBAECTCH,
3aBOeBbIBAA Bee HOBbIE PuIHEN. B 1893 1. repManckiil sKCmopr
Bb Poccito weabza, #eab3ublXb H3UGAIT 1 MalMHD €OCTaBIAID
505,881 merpmuecknxt ueHrHeposh, a Bb 1894 r.—1,568,002
verp. nentd. llBanocrs sxemopra 8 Coex. I, €. Amepukm m3®b
lepyanin, cocrasrasmada Bb 1884 1. 175,721,000 Mmapord,
tomaa Bb 1894 r. 10 288.669.000 maporsn. dkemoprs Bb bpa-
3lLI10, jpoerarasilii Bp 1884 1. 16,223,000 map., B03poch Bb
1894 r. 1o 63,677,000 map. Ibumocrs BBo3a m3b [epmaniin
b flmomito B 1869 1. He joxogmia 1o 1 MmLIIOHa Mapowd,
Bp 1888 1. oma jomaa go 18 mmri. Mapoks, a b 1895 1. 10
26'/, mmr. map. IlBHHOCTH BBO3a BbL Krmmers repMaHCREXE
T0BapoBb Bo3pocaa ¢b 2,260,000 maporb Bp 1880 1. 10
7,143,000 Bp 1894 r. Bp 1885 1. boarapia mnoayumra mnab
I'epmanin ToBapopn Ha 2,082 000 Jesob (PpaHKoBDL), a Bb
1893 1. ma 12,060,000 aesosb. Bn 1884 1. mbMengiit skc-

1) Prof. K. Oldenberg.Deutschland als Industriestaat. Gittingen. 1897. 8. 42.
?) Yunapames 1. ¢. crp. 12.




moprs BL ABerpadino onbumparca sn 6,315,000 maporb, a BD
1893 1. onp mopusaca go 17,963,000 mapows ‘).

Bt esoeil morow 3a HOBBIMI PBIHKAMI M B CBONXL CTPEM- ;;;’Efﬁg;lf:ﬁgi
JeHLAXb yepkarh HXb 3a c00010 BO uTOObBI TO HHU €Taldo, Tep-
MAHCKIe NPOMBIILICHHIRI BeChMa yacTo NpnobraoTs Kb TAaRIMD e
npieMaMb, Kb BakuMb npudbradn padplie aprtifickie m xaparrepi-
CTHRY ROTOPLIX'D MBI HpuBedn Bpime, Kue 8o 70-Xb rojaxs Epyn-
pbiiiie peanconporaTubie 3aBoinl ['epmaninm, karoBsl boxymcrkie
1 3aBobl hpynua, yerpoman cauguRaTsh ¢b 1HILI0 HOJLHATH 1HHBI
Ha peJnchl BHYTPH ¢Tpaubl, Jadbl UMBTH BOBMOKHOCTL IPOJLABATH
NXD 3arpaHnieii ke usjgepkess npoussojersa. lpycerana rasua,
MOKYHAd PEAbChl JLIA CBOUXD KEXB3HBIXD J0pPOIh 1o 00abe Jo-
poroii 1bnb, ymaaunmsaga (QadpuraHraMh Kakb Obl npeminm 3a
JRCHOPTDH PeAbCOBH 3arpanuIly, Kadbl 00e3neunth 3a TepMaHCKIMU
npouspouTeamn norpedureanckie poen  Menanin, Hopryradin,
Mraxiu, Toaaappim m Pocein. Bb TaroMb ke noJgomenin Jbao
o0cTOUTH M BL Hacroduiee BpeMd. 31 JaHHbIXD TepMaHCROil
OUIIAILHON  CTATHCTURI MOKHO  YeMOTPBTH, UTO0 HAMp. B
1886 1. TOHHA TrepMAHCRUXD PEIbCOBDL BH CPEIHeMD ¢TOMIA JLIs
orenopra 93 mapru, a A0g BHYTpeHnaro morpeddenia 125 map.,
Bb 1891 r. 100 map. m 126 wmap., BbH 1894 ropxy 83 wmap.
n 108 wmap. ®).

lpyroe Moryuee e¢pejcrBo JIIA  3aBOEBaHIA WHOCTDAHHBIXD Rﬂi‘l(il;gq‘jzfﬂiﬁ
poinkoBL  l'epMania Halia BD PasBuTil 1 YCOBEPHICHCTBOBAHIM
cBOEro koMyepueckaro Quora. O0mag BMbeTAMOCTH TOProBaro
paora Tepmamckofi mmmepin  meumeasaac, snL 1870  roxy
b 182,355 momun, BL 1893 roxy Bn 1;5622,058 TOHHD.
L pa3BuTis ¢BOEro MOpexojfcTBa, TepMaHcRoe NpaBHTEILCTBO
HeApo pasjaers cyocujpin  TPamCHOPTHLIMD JUHIAMD. Tawrn, 110
oopery 1895/96 rr. cydempia repMaHckofi 10YTOBOM JAWHIN
Bh Bocroumyio Aszio um Aserpadiio cocrasraaa 204,500 ¢ynr.
¢T., MOouTOBOM JuHin BB Bocrounyio Amepury—45,000 ¢. er. ).

) Yunapames. TopmecTBo repvanckoil mpoMblmIeHHOCTH, €T. 19—21,
2)- Oldenberg, Deutschland als Industriestaat. 5. 23.
) Ymuaeamen. Topmecrso repmanckoil npovMsimieruocts, erp. 64 —66.



Koaomiatbiad (Sppenierie mpioOphbern m oOe3neunTs Jisa HANIOHAILHOM TIPOMBIII-
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CraTucTHKa
repMaHCKAXD
KaOnTaldoBb,
moMBIeHHEIXD
3a I'paHAIed.

JeHHOCTH PHIHRA IS cObiTa BhiBedAo I'epManiio Ha NYTh KOJ0-
HIQJIBHOM MOJATHRH, ¢b Ka®IbIMDL TOJOMTDL OXBaTbiBawIlel Bee
HOBBIA M HOBBIA oOJacrn. Touno Takke Kakb AHDIL BB Obl-
Joe Bpems, l'epManmia BB Hacrodmiee BpeMA BB CBOIO  OUepeih
CTPeMATC 0CHOBATH KOJOHIAAbHYIO mymepio. Haunnaga ¢b 1884 1.
Tepvaniga yembaa 1mOJUMHUTH ¢BOEMY IIPOTERTOpaTy 1 BRJAWUHTH
BL c(epy C¢BOEro BJALAHIA OTpoMHBIA BaagbHida BDL IOmuoil AMe-
purb 1 wa Tuxons okeans, mvbiomia npoerpanetso 85 1,020,000
BB. MILIb H €L ODUIIMD KOJHYecTBOMD Hacededid Bb 10,600 000
qe10BBED ).

Heemorps, opmaro, Ha 5TOTH YAUBHTEJbHBII Iporpech M Ha
pacimmpenie pHIHEOBDL, I'epMania BL ROHIE KOHIOBD J0J:EHA Oblia
OUYTHTHCS JHIOMD Kb JAAIY Opelb TOI #e NpoddeMoil, Tperb
koTOpoll ouyrmrach Auraig. Haromienle ranmtagosh # Bb Lep-
MaHIl 3HAYUTEJILHO HPEB3OILI0  ¢OLITH BL (hopMb Ipom3BefeHiii
HAILOHAJLHOT  npoMbiiLieHHOCTH, <« Miph eraqb  CAumREOMD Th-
cewb> I LA T'epyanim, 1ojo0HO TOMY Rakb OHD CTalb THCeHs
a Adraig. Ouns  JANib BHIBO3L  IPOH3BeIeHIl HaIlOHAJILHOI
IPOMBIILIEHHOCTH ORA3aJICA HEL0CTATOUHBIMG LA YIOBJIETBOPEHI
noTpedHOCTell HallloHAIbHAT0 RaluTala Bh BBITOJLHOMD HOMbIIeHIH,
NPUILIOCH 00paTHTHCA Kb HEnocpeJCTBeHHOMY BLIBO3Y RalliTa-
J10BL. I Mpl BuguMDb, uto BB nocabiuee BpeMda l'epMaHia m Ha
JT0TH NYTh BBICTYNIIA €¢b O0JABIIIMTD YeIbXxoMb, noMbiian u3-
OBITRI  CBOHNXD KalHUTAJI0BL Bb HHOCTPAHHLIXD 3aiiMaxb M Bb
HHOCTPAHHBIXD TIPOMBIILICHHBIXD  TIPEINPIATIAND.

[lo ecraTmernueckuMb JAHHBIMD, COOpaHHBIMD M3BLCTHON KOM-
mucieii st uscabrosaniss ompkesoro jtbaa b I'epmamin (Borsen-
Enquete-commission), 3a 10-xbruiit mepiogs 1883—1893 1. 6b110
BINYHIEHO BL l'epMaHin HMHOCTPAHHBIXD IBHHOCTEl NPUOJAA3N-
TeILHO HAa O MHLIIAPLOBL MapoRb, a MMEHHO:

Togpr. Homuuaasnaa whanoers. KypcoBas mbrmocts.
1883 339 299 s
1884 6207 529.7

—T)-gt_atesman’s£i'ear——Book for 1897, p. 565.




SNy S
Toppr. Hoyvmnmanpnags mbemocTs. KypcoBas mbmHOCTS.
1885 586,3 509,7
1886 5364 4851
1887 443 5 4095
1888 739 0 667 3
1889 749 7 5839
1890 4221 385,7
1891 978 9 2447
1892 218.7 171.6

1933 8 1987 0Y).

Heodxopmmo 3aMBTHTh, UTO IPHBEJEHHBIA 1HQPLL OTHOCATCS
He Kb OOHell HOMHHAJALHOM H RKYpeoBOofi cyMMb HWHOCTpaHHBIXT
bHHOCTEll, [MONYHEHHBIXD KH nofnackb Bbh l'epManin ojxHoBpe-
MEHHO ¢b TOJNMUCKOI BB JPYIUXH CTpaHaxb (HTa odm@as cymma
3a Ykazauuplii 10-rbrifi mepiors cocrapadiaa 23,205,3 MmLL, *),

a Jnmb Kb Tofi cymMb, RoTOpad Hamaa cueniajbHoe moMblieHie

b l'epmaninm. YRasaHHbIA [Pl MOATBEPEIAOTC Takke cra-
THCTHREON MITEMIEeJbHBIXD HMONIAHD b -MHOCTPAHIBIXD IIBHHOCTEN
Bb ['epMaHin, cOrIacHO ROTOPOil 3a YRa3aHHLII mepiofb HA Tpex®
IIABHBIXD OmpkaxD I'epManin — OepanHeRoil, raMdyprekoii n ypak-
(PyPTCROT—OBLIO TPEIbABICHO HHOCTPAHHLIXD IBHHOCTEN Kb Ha-
JodkeHio 1mreMnerd ©a 5,363,5 M. °). llo mmbHio perakropa
BBINIEYIOMANYTAro — crarmernueckaro macabrosania, mpod. T,
[IImoaxepa, MoxHO eMBIO TOMYCTATH, UTO HHOCTPAHHLIA IWHHHOCTH,
Hameqma jgoeryns Bb lepmaniio 10 1883 T.. cocraBIdioTh
MIQpy He MeHbiie 5 MILIAPIOBL Map., Takb YTo 00miee KOJM-
YeCTBO RalUTAI0BD, MOMBIIEHHBIXNL HBMIAMA BDL MHOCTPAHHBIXT
[BHEOCTAXD, MO&ETh OBITH onperbaeno we Mewnine, ybMn BH 10
MILIIAPI0BD MaporD *).

1) Borsen-Enquete-Commission. StatistischeAnlagen. Berlin. 1893. §. 210.
2) Ibid. XX—XXI.

3) Thid. XXI n 282.

%) Ibid. XXYV.



ol ihvce,

Gpannis. Opaniia BL cBol0 ouepelh ABIACTCA CTpamofi, BL KOTOPOI
Cb JaBHOXD I10PD HAIIOHAJLHBLI cOepekenis c¢raqm HeRaTh I10-
MBUIEHLT Kakb Bb MHOCTPAHHBIND 3afiMaxbh, Takb I BL HHOCTPAH-

Ei'ﬁ‘;ﬁ%iﬁ”;’;’ HBIX'D  HPOMBIILIEHHBIXD  Hpeanplariaxs.  Moxuo npocabants 1mo-
mapwxeroii  CTEIICHHBIT XOAD 9TOI0 JIBIGKCHIA (DPAHIY3CKHXT KalNTAIOBL BT

PRS- yykia erpamm 1Mo cocTaBy OloLIeTeHs NApmKCEOR OUp:EH BL pas-

ImyHblT snoxn. [Jo 1806 1. Bb aromnb Ol0MLIeTeHS HII 0HA HHO-
crpannas Oymara e (urypupyers. Bn 1811 r. tamn Bnepsble
HaUMHACTh KOTHDPOBATLCA b-NpPONEHTHBIA 3aeMb, cibJlaHHbIl KO-
poaens carconckuMb. Bbv 1817 r. noasaaeres 5% 3aemtn 005-
axb Cnnmaiii; 8 1822 r.—5% nenanckie gonagsl; BB 1823 1. —-
npycekia obauranin; p 1824 r.—5% mopryraanekis  ob.uira-
m; Bb 1825 r.—aaens Tanrm; b 1832 1.—5% pyMBIHCKIf
3aeMb; Bb 1833 1. —rpeveckie 5% Qomipl m 3% MeNAHCRAS]
peata Hosaro tuna; Bb 1834 r.-- 2Y2% roJuaHickiil 3aeMnb n
BBINTPBLINHGIT  3aeMb  Eopodescrsa Capiuain; BL 1835 1.— 5%
roJLIaHcElT 3aemsb; Bb 1836 1. —oburanin oanka CoejMHeHHbIXD
Irarops; Bp 1837 1.—4% um 5% Oeavrifickag peara u H%
ABCTPIICKAs Meranlmieckad penta, a Takmke aperpifickas Jore-
peda; ¢b 1838 1. jo 1840 r.— pazanunble aMepaKaHCKie 3aifiMbl,
6% saewn mrara Ilummoica, 5% 3saemt  mrara Heo-loprb,
5% saexv ropoia Hewo-loprn, 6% saewn mrara Orafio, 3%
saeMb mrara Hugiansr n 1. 1. Haunmmas e¢b 40-XD 1010BbL, HA
napmwkckoii Oup#b, pajoMsh €o erapbIMH W BHOBBL BBITY CKAGMBIME
HHOCTPAHHBIMI  3aliMaMi, HaUMHAIOTDH [OABIATLC Tak:ke aRiin
HHOCTPAHHBIX'D HPOMBINIICHHBIX'G Hpefnplariii. PajoMb ¢b arnigamu
HHOCTPAHHBIND EPEIATHBIXD Yupeskjieniil, karn, "Hanp. OeJbrificraro
Oamka, Oedbrifickaro 1moszeMeJnbHAro Epegura, Oedanrifickaro oodmuie-
CTBa cojqbicrBld  HAIlOHAJILHO NPOMBIILICHHOCTH, aBeTpifickaro
odmecrTa LI oka3amig KpejiuTta TOProBah # IPOMBIILIEHHOCTH,

JapMINTajTCEaro KoMMepueckaro M ItpOMBINLICHHAro OaHra, Treme-

paibHaro EpeiuTHaro oouiecrsa  BL Wemanin m 1. 10A., HOABJII-

0TCA  MHOTOUMCJIEHHBIA  KeaB3HOJ0POKHBIA  aRIin 1 obJuralin
noutH co BebXDL erpanht Epponsl M AMepHREH, a TaKKe MHOIO-
qincIeHiba IWBHHOCTH pas3HbIXh HHOCTPAHHLIX'D PYIOKOIMHBIXD KOM-




namifi, TazoBLIXL 00NECTRD, BOXONPOBOLOBD M T. 1. ITO IOCTO-
AHHOE  JIBIGKEHL®  (DPAHIY3CRUND — KAIMTAJIOBD  3arpaHmiy, s
OTBICKRAHIA TOMBINEHLT Bh HHOCTPAHHBIXD 3aiiMaXDh I Bb MHOCTpaH-
HBIXD IPOMBIIICHHBIXD TPEIIpIATIAXD, Ha HBKOTOpoe BpeMd OBLIO
0CTAHOBICHO BbH Havaxb 70-Xb rofoBL, BCIbJCTBIE HEpeBOpPOTA,
HPOU3BENCHHAT0 B HROHOMIUECKON MKUBHI (PPAHIY3CKAr0 Hapoja
(PpaHRoO-npycerofi  BofiHOM., OROHOMHUECKIA CHIBL Hapoja ObLin
CIMIEOMD  MCTOMEHBl BofiHO@ 1 BebMH e IOCHBICTBIAME, 10
VIIATBL H-TH MHLIAPI0BD (JPAHKOBD BRAOUATEALHO, UTOOBI Ha-
MIOHAJIBHBIA  cOepekeHia  JMOJKHB OBLIM  ene Herarh HoMBiueHl
jarpanminefi; Ja (paHnys3ckuXDt RaluTalmncroph ORas3afoch J0-
CTATOUHO TpocTopa Juisd TmOMbNEeHLd MXD  RanuraloBh BHYTpH
¢TpaHbl HA BECLMA BBLITOIHBIXD YCIOBIAXD. ¥ pPOBEHL HPONEHTA B
"1‘pal-1'Is FHAUATEJLHO  TONHALCA; OOALIIIe HAIIOHAJLHBIE 3afiMbl
H3L D7, BLIIYIICHHBIC BbH 3TO BpeMsA 110 Kypey 83, A HORPLI-
T W3JepEers BOMHLL 1 A YIJATHl BOCHHON KOHTpUOYILM, TpH-
HOCHAI  (DaRTAYCCKH 67, M OueHh eCcTeCTBEHHO, UTO (hpa-
[Y3CKie KAlNTaluCTel HEe TOJALRO HE HORYNAIN BbL 910 BpPEMS
AHOCTPAHHBIXD  (JOHAOBDL, HO Jame BbH 3HaumTeabHoli Mbph mxb
OTUY:EAAMH, UT0OBl OBITHL BL COCTOAHIN HA BLIPYUCHHBIA CYMMbI
MONIICATLCA Ha HOBBIC HanioHaabuple 3afivpl,  Mago-mo-madry,
OIHAKO, HROHOMIUCCKLA 1epTypOaiin, BHI3BAHHBIA BOMHOI0, YIer-
JUCh, XO03dAflCTBeHHAA KH3HL CTPAHBL BONLIA BL CBOI0 MPEKHION
Roaero, 11 Opamiid BHOBL CTAJd EKErojHO OTRJIAALIBATL 3HAUN-
TeALHLIA  cOepemenia, wmuyuia cedb nowmbiienia 3arpanuefi
[lo Boumegxeniann, cpbianupivnt dhopkens Jesn, Kammradsi, 10-
whiennsie  Opanuieil b THOCTPAHHBIXD  TOCYAPETBAXD, TOCTH-
0T HHQpel 20 MILIIApIoRL  palkosbh. BoTh Kakb pasmb-
MEHb  ATH (paunyscrie Kanmmrags: BL Poceinm 6 MuLIapioBb,
pb Uraxim 1'/, mmuaiappra, BH Anraim 1 mmagiapib, Bb bedn-
rim, Toaaanpin m Hsefimapin 1 mmiaxiapas, 8L ABerpo-Benrpin
2 mmapia, Bh CramjupaBeruxs erpanaxst 300 MILIOHOBD ().,
b Menamin 1 lopryraxin 5 mmrriapioss, 85 Typuim 1 M-1b
b Erunrbs 1700 mmrdionosn, b Ipemim 100 mmaa., BbL Py-
vpiin 100 mumnr., 85 Cepdim 50 mumaa., BL Iepmamin 200

Crarnerura
PpaHIy3cKIXD
KalnTaJ0Bb,
HoMBIeHHBIXD
garpannmeil.
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MILLI., Bb CoelnHeHHBIXD

maraxh D00 mMmuL., B hanayb 100

vr, Bb MegengB 300 smar., »b Tamrm 50 MILL, BbL bpa-
smrin 500 mmar., B Apremroab 500 mmir, BB hmrab 500
v, B Umro-Boral 200 Mmur, Bb 10EHO-a()PARAHCREXT
peenydmmkaxs ors 700 g0 800 Mmmr. m 1. ). Beero okouao
26 MHLIaploBb (JpaHkoBL b).

Hackoabko skemoprs KammTagqopb m3h Qpammin He  TOALRO
I TORYIOKD HHOCTPAHHBIXD (DOHIOBD, HO Takke W Bb IBIAXD
HeIocpelcTBeHHaro moMbuenis Bb MHOCTPAHHBIXD  HPOMBIIILIEH-
HBIXD TPEIpIATIAND, COCTABIACTD BIIOJHD ACHYI0 I TBEPLO OIpe-

IbaeHuyo 1ban, KOTOpYIo

cedb mocraBmANm (PpaHIy3CKIl Kalm-

TAIUCTHUECKIT Miphb M (paHuy3ckoe INpPaBHTEAbCTBO, BHIHO H3b

cabyouteii (opMyanpoBRI

910l 1bam, cubranHoil HecOMHBHHO

Phus Bopa o OJHINDG H3H CAMBIXD  KoMueTeHTHbimuXb Jofeli @pammin. Mol

3a]a9axb (pan-

nysckaro ka- TOBOPAMDB 0 DBUIl mpe3mjenTa (panmysckoii pecirydangm, Oegnkca
mratd. @opa, npomsHecennoii 1 Orradpa 1897 r. Ha dankerh, JTaHHOMD
eMy mocab Bo3Bpamienia u3bL Pocclm mpejcTaBUTENAMA TOPIO-

Baro M INpoMbluLieHHaro Mipa. «llepioxnb, ROTOpBIT OTEPBIBAETC

meperb HaMi @ OYjJerh HpOJOLAEATHCS Jadero 3a Hpelbaami Ha-

mero pBbra, ckazarh MekIy NpounMb r-ub Dopb, K0JEEHD, 10-

BUIUMOMY., OROHYATEJAbHO

onperbauTs  cyALOBI HAIIN  crapoi

EBponsl 1 yeranosuth coorBbTeTBYIOMEe EMB Mhero BB MIph.
IloTpedHOCTH T cpejeTBa CTpalb, BUepa elle H30JApOBAHHBIXD
0Th BCAKAr0 MNPHKOCHOBEeHIA ¢b KEBpomow, OTEPHITBL I HACD,
Oaaroxapa m3cabloBaTeqIMb I MHCCLAMD, 1OCHLIAEMBIMD €0 BOBXD
CTPaHDb MPABUTEJILCTBAMHI, TOPIOBBIMI M IIPOMBINLICHHBIME CO0pa-
HiaMI,  Bb o0dactaxs amnxb yike ybaaorea HeoOXOoAIMBIA MpH-
FOTOBJIEHII JLIA HKCILIoATAIIN UXDL 00rarcTpb. KikejlHeBHO Ha-
POKIAIOTCA MPOERTH, RKacalomileca apceHanoBb, RaHAIOBD, #e-
JIB3UBIXD OPOTD M TOCYAApPCTBEHHLIXD YUpekJIeHll, TopojAoBDL I

UACTHBIXD 00MeCcTBD. Bawp,

Irociojia, 0CTaeTéd BO 0Jaro CTpaHbl

HPHHATL BO3MOKHO JbATEIbHOE YuacTie Bh 0CYIECTBICHIN HTHXD

) R. G. Levy, La fortune mobiliére de la France a |'étranger, 85 Revue
des deux mondes, 15 Mars, 1897, p. 415 n cibn.
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MPOEKTORD, TpeOyIomuxs CoxbiicTBld eBPOUEHCRON TPOMBIILICH-
mocrit, He Tepds HE MUHYTH, NpHCTYIHTe Kb 3aBOEBAHI0 HO-
BLIXD DBIHEOBDL. OCHOBBIBAfiTe 3arpaHulleld HOBBIA ROHTOPBI, KO-
TOPBIA ABATCS OJCCTANLAMD 0YAr0Mb HAllero BAiAHIA. brarompiar-
CTBY{iTe sMArpalill RaNUTAIOBDb, KOTOPbIe BEPHYTCA OKHUBICH-
HRIMII W VBEIMUGHHBIMH BB METpOHoJiio, I15 OHE Pas3oBLIOTH
MOTPEOUTEIBHYI0 CILIY A M0Ab3Bl BCBXE. Hlocnbmmre HaupaBuTh
BDL €BA 3HAROMBIS, Hem3caBIoBaHHBLA emle 00JacTi MHIABHLYAJb-
NS CHIUBI W vacrHylo mHmmiatmsy, He jajgmwb omepennth ceds
HAIIMD MHOCTPAHHBIMD KOHKYPEHTAMD W He HO03BOJUMD, UTOODI
Halla crTpaHa ObLIa JMIIEHA paHra, Ha KOTOPHI JA0TDH el MPaBo
ed crmocodmocT I OescmopHAd KoMMepueckas uectHoeTs! Jlath
HApOaMb, BO3POAKIAOMAMCA Kb IMBIIM3AIIM, TO3HATH CTOJD
0qaroTBOPHLIT TeHifi Hamefl TPYIOJX0OMBOM  pachl — 3SHAUMTT
cay:xknTh oreuectBy. OB ¢BOE CTOPOHBI, IOCYIapCTBO CO3HAETD
¢BOI0 00A3aHHOCTL 1 CBOM J0JI'b. DBLIO OBl 0E3CMBICICHHO Y-
MATh, 9TO BDH 9THXD NPEAUPIATIIXD IBATEILHOCTH €r0 MOKETD
gaMBbHATh YacTHYIO MHUNIATHBY. B3aMBHL MXD [YyXOBHOM OTBArm
rocyaperBo 0yIerh OKashiBaTh (pamiy3aMb 3arpaHulero Mo
TepERY, BB KOTOPOil OHI HY:kJaioTes. Sa00TIHBOCTH PeciyOInki
npoernpaercsa Ha BebXb ed abreil, Bh 0codeHHoCTH Ha THXD, KO-
TOpLIe cayikars e n3faan. Opamiia—ravms, b ecth Gpaniyss!>

13 Beero BLIMEH3J0KEHHATO MOKHO BHIBTH, RAKYI0 TIPO- Cmmpmkars: gus
MAHYI0 DOIb TIPAETH HRCHOPTH KANMTAIOB: B HAMIOHAIBHON ™ pynony.
9KOHOMIT TIABHBANIMXD RYILTYPHBIXD CTPaHDb cOBpeMeHHO0il KBporbL.

Ha moMouis 97T0ff mOTpedHOCTH KAIMTAJIOBD Kb IIepeMBiienio 3a-
rpaHuiy 00pasoBafmch Bb Hocabiuee BpeMs Jaie 0cOOBIT KOM-
MaHin WJIH TPECTbi, Takb HaspiBaeMbld Investment Trusts mim
Investment Companies, T. €. CHHIMRATHl RallATAIICTOBD I
0amkrm, KROTOpHIe MPHHUMAIOTH H3D 3@ IPOIEHTOBD JEHBIM, JaBasd
IMbh TO AN PYroe HazHauedie W HpUICKABAS NMD IoMBlleHie.
Hbroropsie anraifickie Trusts, Kakb Hamp. <«United States
and South American Investment Trust», CYUECTBYIOTDH Clie-



IAJbHO I cHAO®EHIA aMepuRaHIeRb JCHEKHBIMA CPeCTBAME LI

Pa3HOPOXHBINTG HpenpiATiii, jxpyrie ke, Rakb «Founders Stock

and Share Trust>, IOKYIAIOTD JHIIb Al 0CHOBATeXel 0011eCTBD.

oa oxnas 1888 roxp Bb Anraim oOpasoBagoch 18 Tarmxm

obuieersb (Investment Companies), W 3a meppble Jmmb 4 Mh-

cana 1889 r. oTepslroch HOBBIXE 34 o0mecTBa, 1 JBHEEHie KO-

HEYHO WJIeTh, He OCTaHABINBAACH, BbHIOPACHIBAA HA BCEMIPHBIIL,
MPEAMYIIeCTBEHHO aMePHRAHCRIA, PRIHOKD HOBbIE MILLIIOHBLI, HIILY-

nie paa ceda soiregHaro 3anarisg. Ilo esbrbHigaMs, co00maeMbIMD
(ppaHny3ckuMD yuyeHbIMDh Marsel Labordére, KamuTaganl SHTHXD
AHPAIACEHXD  00IECTBT I BRJIAJOBD COCTABNSLIN BLH KOHID

1888 r. 21.270,000 M. ¢p., b 1889 r.—44.774.000 M., BD

1890 1.—53.497,000 w., B 1891 1 —55.767,000 M. ¢p. ).

Cob Jpyroii €ropoHsl, BB AHIMIN CYUIECTBYIOTH TaRke HEBRO-

TOpbIe clHeIlalbHble 0036l JLIA O0XpaHbl MHTEPecoBD Jep:karedei
HHOCTPAHHBIXD  1bHHOCTell, TakoBol: Korporation of Foreign
Bondholders, ocHoannag Bb 1873 1., m English Association

of American Bond and Sharholders, ocnosamnasg BL 1884 r1.1).
[Ipuserennsie (QarThl 13H 00JaCTH NPOMBINIICHHON ITOJATHRH

Tpexd IIaBHBUIIIXD 1epefoBBIXD CTpaHb coBpeMeHioll EBponbi—

Anrair, Tepyanin n OpaHiin—I0ka3bBal0Th, UTO HKCHOPTD RKa-

MATAI0BD H3D RANATAIMCTHYCCKAXD CTpaHh BB CTpanbl, OBIHbLI
RalnTaJami, He ecrh sABIeHle cayvailHoe wim BpeMeHHoe, a Mpejl-

CTABIACTH C00010 HEOOXOUMBIT Pe3y.IbTaTh BCEro Xoja SROHOMIUE-

Okemoprs xa- CHAT0 PA3BITIA COBDEMEHHBIX'D IEPELOBBIX'D TOCYAPCTBD, UTO HTOTH
I;l;;ae‘-éﬁ;;;ﬁ IRCIOPTH  MOAYUACTD  3HAUGHIC MOIYHECTBEHHAT0 3akoHa, e
sxomomrseckiii §0be Hem30bAHArO JLd RAUTAJICTAYECRIXD CTpaHD, UbMb JiIs
ey CTpaHb, BBIHYAEICHHLIXD [pudbrarh Kb NOMONM HTHXDL RalnTa-
A0Bb. «/laBieHie HTMXH KRaNnTaJgoBb, TOBOPATH OJAUHTD AHTJIICKLil
nmaeareib, CraJgo Takb CHIBHO, YTO BDL KOHIG KOHIOBT RaluTa-

1) Ow. U. U. fdmxyra. Hpomeicrossie enppurarsi. Cné. 1895, erp. 278;
Dr. Steinmann-Bucher. Wesen und Bedeutung der gewerblichen Kartelle etc.
gp Schmollers Iahrbuch fiir Gesetzgebung ete. 1891. 2 Heft, crp. 149;
Annales de l'eecole libre des sciences politiques 3a 1897 r.; Jndustrie
1889 N 20.
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JACTHL BBIHYEICHB OBLIA IYCTHTH CBOM JeHLI BO BCEBO3MOKHATI0
poja NpenpiaTil Bo BehXD yacTaxs cpbra, co3raBasd ¢BOIMD ¢00-
CTBEHHBIMD ~ CTPEMJICHIEMD  JlaBaTh B3AMMBL  COOTBBTCTBYIOIIEE
medaie Ipyruxb samnMarh. Toapko 1apaedie HemoMbiieHHAr0 Ka-
[uTaga, HUynaro moMbueHld, cay&nTs IPAUIHON TOT0, UT0 JI0KI
baaloTh 0Ard, a He KajHOCTh JIofell, He AMBIONUXD JeHerb.
He crpemienie 3anmMarh BBI3BAJIO SABJIEHie OTIAUN JeHerb Bb CeYLY,
a HaodopoTh, CTpeMIeHie 0TaBaTh BBI3BAJAO CTpeMJIeHIe 3aHHMATD.
[IponenTs Ha Kamurarsb Hpoj0JKAETDh Hajarh, MOTOMY UTO eCTh
Dodblle Jiojeii, oTlA0NUXD Bh 3aeMDb, UBMDL HYHKIAOMIHEXCI BD
gafinb » *). 00cToaTeabeTBO 9T0 HECOMHBHIO MMbBeTh upesBbluaiino
BakHoe 3nauenie. Pas3n arenopTupyonmia ¢Tpaubl 3aHTEPEcOBAHDI,
eI e BL Oodblneil, To 110 kpaiigeil Mbph BDL 0JHHAROBOM CTeNEHN
BDh ARCNOPTH RammragloBb, BDh RakROl »amHTepecoBambl HMIOPTH-
pYIOlild CTpaHpl BL IPIIHBG Kb HEMD RalnTaloBDh, TO 0UEBHIHO,
qro  00b HROHOMHYECKOMD JIaBJAeHIH OJHOM ¢TpaHbl HA JPYLYIO
He MO:KerTb ObiTh  pbum. Bb coepriaomeMcsa MemIyHAPOIHOMD
DROHOMIUECKOMD akTh 00h CTOPOHBI ABJAIOTCA MOJHOIDABHBIMIL,
00b OJMHAROBO 3aBHCATDL JAPYI'D OTH Apyra I, cabioBaTedbHo, Mo-
I'YTH APYI'b APYIY AHRTOBATH YCIOBLA, RIOHMIIACT Kb 00010 HOI
BTG, 11 000HO0 TONMY, KakD BCARIT HROHOMAUCCKIT 3aK0HD MO -
JaeTesa peryampoBaniio uedoBbra, Tarb M M3CABIOBAHHBIT HaMu
3QROHD NBIGKEHIT RAINTAJIOBD 3D OTHINXD CTPAHD BDH JAPYILI MO-
AeTh ObITh peryaupyeMb JUbACTBLAMI HpPaBATEJALCTBD 3allHTEpe-
COBAHHBIXD CTPAHD.

[MocrapaeMea mosToMy YACHATH cedb cHavata BHINOJHBIL I He-
BBITO(HBI  CTOPOHBL HRCOOPTA RAMMTAIOBD JLULI CTPAHD  HRCIOPTH-
PYIOMEXTD TAROBLIE, & II0TOMD HepeiiieNd Kb paseMoTphHio mocabi-
CTBII TOI0 e ABJEHLA LT CTPAH'D, BBO3ANIXD Kb ¢e0b nHOCTpaHHbIE

RallATa.JbI.
L _—..'x__ég}_c ST o S

1) Cnm. Walcker and Watson. Investors and sharholders guide. Edinburgh
1894, p. 217, 230.

2) Norwood Joung, Australasia and british money s Contemporary Beview,
February 1894, p. 257.
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S3HAaueHie JKCIOPTA KANUTAJIOBD AJA KANMTAJUCTHYE-
CKHX'B CTPAHD.

Vpemmeenie o  LLEPBOIO HEMOCPEICTBEHHOI0 BHITOJ0I0 I CTPAHD, HKCIOPTH-
ﬁ%&ygia?r?ﬂ py0IIYD CBOM RKalmTalbl 3a TIPaHANY, ABIAETCA 3HAUATEJLHOE
mimama.  yREJMUEHIE J0X01A Cb HRCHOPTHPYEMAro Kamnrana, cpaBHITeIbHO b
TEMD 10X0J0MD, ROTOPGIL OHB TOJyuadm OB b ATOT0 RalmTada,

ecandn NG ocrapagea fova. Ha oxmows msn sachramiii (ypan-

Iyackaro Société d economie politique, HOCBANIEHHOND 00CYKIEHI0

BONPOCA, CIBAYETDh JH TOCYIAPCTBY NpHHAMATL MBpH Kb Orpa-

HOUGHII0 WJIH BOCHPENATCTBOBAHIN MOMBIEHIA RaldTaI0BL Bb
HHOCTPAHHBIX'D ITBHHOCTAXD, Tpadb de-Labry oxapakrepusoBans

Mprwkps  ATY BBHITOLY Bb cabiyoneMsb HargaiHoMb npumbpb: «Bosbmenms
ﬂ‘?;gf"“fﬁ'ﬂ:f,z;{i LIa cpasHeHin 39, odamramin 1meetHm OOJIBHIEXD  (PPAHIY3CRAXD
&eIBIHONOPOEHBIXG  00meeTsb. By 1875 roxy Oymarm st Ha-

XOIMInch Bb Koamuectsh npmbaumsntesno 20 MILLIIOHOBD, MO
300 ¢p. Rakiadg, cocTaBIAL TakmMbL 00pasoMb RaluTalb Bb
6 Murxiapioss Qp. Ocrasrag BL cropowh odamraiin, BHITYIIEH-
Heit noeab 1875 ropa, soumeynoManyeit 20 MALIOHOBD 0-
MArb ¢T0ATDL Temeph npuOmamreasno 1o 500 (p., cocraBrd
TARINDG 00pasoMb, BB odmedl cromnoct, kamntars Bn 10 Mmr-
aapiopb (Qparosb. OTRyga gsminch sn 4 Mmunapia npuoa-
pounofi 1wbuuoern? Oum odpazoBaduch BeabieTBie MocHbloBaTeIb-
HBIXD IORYIOKD U IPOJ&EDL €O CTOPOHBL Jepkaredefl aTHXD IIBH-
moerefi,. Ivp 6 mmrrapravs ¢p. 1875 roga jepxarean st upm-
OaBmim oK0.M0 4 MILIApIoBB (hp. HOBBIXD cOepemeniii, HO H3H




cBonxb 20 MHLIIOHOBD oDJuraniii oHm Temeph H3BIEKAIOTH I0-
J0BOfl 10X01AD, He mpepblalouliiit 20 MILIIOHOBD, YMHOKEHHBIX'D
Ha 15 ¢p., 7. e. paBubii TOMY caMOMYy JH0XO1Y, KOTOpBIi HTH
nbuocrn jasaan Bb 1875 roxy. Tarmms obpasomb, OHI HeTpa-
rHan 4 MELnapia, He YBelmudaBasg CBOEro J0Xoja: IORKa OHIH
COXPAHAIOTL 3a €00010 aTH Oymarm, UXb NpuOABOUHYI0 I'BHHOCTH
BL 4 MHILIIApIa MOKHO CUATATH TOABEO BOOOpamaeMon; ecandb
Hamy CIpamy MOCTHNIO0 Kakoe-HHOYIb cepbesuoe Obrcrie, 00-
JATAIIN, 0 KOTOPHIXG WIeTh pbub, Moram Obl OUATL YIIACTh J0
300 ¢p., m 4 mmrriapia uputaBounoli nbuHocrn pazchannch Obl
kakE: TyManb. Haodopors, ecamdb jepmarenn stuxb 20 MmILIio-
HoBb o0Juramiii ynmorpedaaam, HaumHaa cb 1875 roga, cBom
coepeetia Ha IOKYORY BBPHBIXDL HHOCTPAHHBIXD I'BHHOCTE]
OHH ToJdyYaau Obl Ramabli TOIb €b ATHXD IBHHOCTEl MPOLEHTH,
CYMMa KOTODBIXD, Jake IpH padeyerh 3°/, TOXOBBIXD, NOCTHIIA
Ol Bb Hacrosguee BpeMa 120 mmirrionoss ¢p. BL rofb. Ta-
KOMD 00pa3oMb, cOepemenid 3Tm BMBeTo TOr0, 4T00Db 10CTABIATH
CBOUMD BAALBIBIIAND TPH3PAUHYI0 IBHHOCTH, NPHHOCHIE OBI HMD
Ra®Ibli rONb peadbusie 10Xo0Abl. Bb cayuab credenia medaaro-
NPIATHBIXD  00CTOATEALCTRD I CTPAHbl, OHH MOLA Obl IPOJATH
9T 4 MmLmapia HHOCTPAHHBIXD IIBHHOCTEll, KOTOPBIA, BBPOATHO,
Merbe ynaan 0ol Bb wbub, ubMb nbuHocTn (PpaHnyscrid, a Mo-
&eTh OBIThL coBCHMD ocragmes OBl HETPOHYTHIMH, M VIOTPeOUThH
BHIDYURY W3DL 9TOfl NPOJAKN Ha IORYNRY ()PAHIY3CKON pEHTEH,
KOTOpas Oblia Obl BHITOTHON LI HUXD CAMIXD M 10Je3H0f i
¢TpaHbi» ).

[lpyraga Boiroga, npejicraBrdeMas HKCHOPTOMD RaldTada Jidd Yeramosrenie
| ] ; j % ; PR 0.arompisaTHAro
ORCHOPTHPY IO CTPAHBl, 3ARIOUALTCA Bb  YCTAHOBACHIH LIS pacuernaro 6a-
Hesd OaaronpiatHaro pacuernaro 0agaHca, jJaike Bb TOMDL cayuah, T
KOrfa ed IPABO3L TOBAPOBB, RARD HT0 IOYTH Beeria ObIBAETD,
lIpEBLLNAETH €4 OTHYCKbL. byjers Jum BHIBO3MMEIT Kammrans 110-
MBIeHDd BDL 3aeMHBIXD 0043aTelbeTBaXDb, WIN Bb  IPOMBIILIEH-

HBIND  IIpeIpiATiAXD, JLIA UMIOPTHPYIOmefi eTpansl BO BCAKOMT

1) Om. Journal des Economistes, Mars 1897, p. 425 —426.
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cayuab BOSHHRAETDH OﬁﬂS&HHOUH)BH&H@&HOﬁ‘yHJBIBI IPOIEHTOBR T
HIN JEBHICHI0BD [0 ATOMY RalUTaxy, 0043aHHOCTDL, PABHOCHIb-
Had TPABO3Y BB ITY CTPAHY HHOCTPAHHBIXD TOBAPOBH HA BCI
CYMMY Tpedylouieficss ymaarl: BL JAHHEOMD cayyal ToBapamu
9TOMA  OYIYTh KYIOHBL, ROTOPHIE OTCHLIAIOTCA YRCHOPTHDYONIEI
RalnTadpl CTPaHoll BDL UMIOPTHPYIONIYIO LA HOJYUEHIA Cab-
TYeMbIXb 10 HUMD Iaarekell. Taruvb 00pasoMb, crpaHa 3KCIOP-
TAPYIONAA RANATANB, MOKETH BL 00Meil CJAOKHOCTH BBIBOBHTL
Bb UMIOPTHPYIONIYI0 RAMETAJBl CTpaHy Tropasfio MeHblle TOBa-
pOBDL, WBMDL MOJYUYaTh OTDH Hed, W Bee-Takdm UMBTH 110 OTHOIIE-
HiIO Kb Hell OJaronpiaTusiii pacuerHbi OadaHchb, Oaaroxaps
HEOOXONUMOCTIL €0 CTOPOHBI MOCABJHEl YILIAUmBaTL  €:KerojHo
n3BBETHYI0 CYMMY HPOIEHTOBD MMM JHBHIEHIOBDL, RAKOBasd YILIa-
Ta HPOW3BOIUTCA IMJIH HAJMUHLIMIL JTEHBraMH, WJIH TOBapaMu.
ITAMDL I 0ObACHIETCS TOTD (JARTDH, UTO CTpaHbl 00TATHI HMBIOTE
OoJbIIell yaeThio HEDJIArOMpIATHBIL TOPToBbli Dadanch, HICROJIBEO
0Th HTOTO HEe Tepsiss, MewIy THMD Rakb eTpaHsl 0BIHLI EMBIOTH
0JaronpiATHBIl DaJaHeh, HUCKOJABEO, OJHAKO, OTH HTOTO HE BBI-
nrpeiBadg ‘). Tawb Hanp. BBO3D AHLNIIM IOYTH BL JBa pasa Mpe-
BLINAETD €A BBIBO3DL, RaKb HTO MOKHO BHIBTL H3TL crbpyiomei

) On. B. ®&. Bpangrs, Teopia Berceabnaro gypca. Mocksa. 1890,
c1p. 14—16.

Ta0.IIb: g
[Ipepeimrenie Lo, P, PR Hl?a(j;;miﬁﬁeii?&
BB?;(;TZ?’I' Br Muaiiiomax®s (pYHTOBD CTEepPJIHHTOBT.
Amraia. 1880) 411 2 293 1 1881
1881 3970 34 0 1630
1882 4130 941 5 17dis
1883 4269 209,85 187 1
1884 390.0 233.0 154.0
1885 3709 2131 157,8
1886 349,9 2127 137 2 .
1887 3622 2219 1403 '
1888 387.6 34 5 153 1
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ITpeBrimenie BBO3a
HaJh BHIBO30MY.

Bp MuaixioHax® (GyHTOBL cTepJIHHTOBS.

FO,IIBI. BBOS'B. BBIBO3'B.

1889 427 6 2489 178,7
1890 420,7 2635 157,2
1891 4354 247 2 198,2
1892 4238 2271 196,7
1893 404,7 2181 186,6
1894 - 4083 215,8 1925
1895 4167 2259 1908

S {_ﬁl

Bo ®paniinm BL CBOIO 0YEPeIb BBO3D 3HAYMTEJIHHO IIPEBHI-
maers BBIBO3D:

To5L. BBo3s. BEiBO3E. IIpeBEimenie BBo3a (I pepsimenie
Bes Mmarxaionmaxs $panx OHTT;_BHBO%MS. BBgiiofaa'LMBﬁH;

1880 5.033,2 3.467,9 1.565,3 s
1881 4.863,4 3.561,5 1.301,4

1882 4.821.38 3.574 4 1.257 4

1883 4.804 3 3.451,9 1.352,4

1884 4.343,5 D095 1.104,0

1885 4,088 4 3.088.1 1.000,3

1886 4.248 1 3.248.8 49¢ 3

1887 4.026,0 3.246 5 1795

1888 4.107.0 3.246.7 961,3

1889 4.316.9 3.704,0 6128

1890 4.436,9 3.13b4 015

1891 4.767 8 3.569.7 1.198.1

1892 4.188,0 3.460.7 7273

1893 3.853,7 3.236, 4 6173

1894 3.850 4 3.078,1 7823

1895 3.698.7 3.3878 3109
To ke caMoe cabjiyers crasarb @ OTHOcHATe.bHO ['epMaHim.

To. Bross, Buisoss, Tpensstoctl St e
1884 13.284.9 3.269 4 15,5 Copuint’
1885 2.289 9 2.915,2 — 74,7

1886 2.944 8 3.061,3 L 40bys
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1887 3.188.7 3.190,1 —~
1888 3.4358 3.352,6 RS0
1889 4.087,0 3.256 4 830,6
1890 4.2772 .9 3.409 5 863,4
1891 4.403,4 0 4 1.063,7
1892 4,227 0 3100 1.0769
1893 41341 3.244 6 889 5
1894 4.2855 3.061,5 1.2340
1895 4.246 1 3.424 3 8218 1)

O4eBHAHO, YTO Takoe CHETEMATHUECKOE [MpeBbllIeHie BB03a

Halb BbIBO3OMD BbL 0OTaTHIXD CTpaHaXb BO3MOKHO TOJBRO 110~

TOMY, 4YTO CTPaHbl 3HTH MHOJIYYAIOTH €HKETOJHO OO0JBIIIA CYMMbI
03B APYIAXD CTPAHD BDL BUAS NPONEHTORD WIM JUBHACHIOBD, H
CUETH ROMXD OHb M MOryTL cedb 103BOMNTH YBeJIMUHBATH CBO

BBO3Jb.
Boawowxmocrs Oco0EHHO peabeHO BBHICTYIAETH BHITOA OTH MOMBHIEHIA k-
E;;I'Iriaq?:gr?o MHTAI0BDL Bb HHOCTPAHHBIXD UBHHOCTAXD BB MHHYTY Kakroro-
SRR ambo upessbluafinaro GBICTBIA, MOCTHIAIOMATO HKCHOPTHDYIONLYI)
CBOIl KamuTaxb crpany. baecrdamyro Xapakrepmernky 9rofi cro-
POHBL BAIAHIA XaXbh W3BBCTHBIT (pARIY3cKill 9KOHOMACTD W ObIB-
Ml MEHACTDD (PuHAHCOBD, Jeons (5. Bb CBOEMD 3HAMEHHTOMD
TORIANB 0 cpencrBaxh M enocodaxh, KomMm ObLIa NpoH3Bejena
;;rga;rin?ﬁgp Opannienn ymrata 5 Mmiziapioss (p. Boemmofi KoHTpHOYIiN
zos3 xomrpn- 1 ePMaHIm. OnmebBag 10ApoOHO (PHHAHCOBLIA onepalrim, mpenpi-
VMR gaTBIS (hPAHIY3CRENT, MPABUTEILCTBOMD  JLISL  TIPOH3BOJCTBA, BEI-
MEYIOMARYTOIl YILIaThl B Teuenie Tpexabruaro mepioga 1871—
1873 1r., Jeonsp C» yraseiBaers ma TY PO.Jb, RARYI0 HTPAIO BD
JTOMD  KOJOCCAILHOMD TepemMbuienin  RamutaJgoBh H3L  OXHOI
CTPaHbl BL JPYIyI0 CymiecTBOBaHie B HallioHaJIbHOMT mOpTgedt
Opannin nHOCTpAnHLIXG WhHHOCTEH, BHIBOT TOBAPOBL BL TEUE-

1) Ox. Dr. Oscar Martens, Die Einwirkungen des Werte-Verkehrs mif

dem Auslande auf das Volksvermigen und den Volkswohlstand, Berlin, 1897,
S. 26—27.
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HIe 9THXD Tpexb JBTh MOuTH He IpeBbIALL BBO3a, Takb 4UTO
TOPrOBBIl DaJaHCh CTPAHBHI He MOI'D CAYKHTH OCHOBAHIEMD JLII
npioOpbreria TOro OrpoMHar0 KoJm4ecTBa MHOCTPAHHKIXD BERCE-
Jefl, KoTOpoe HeodXoAuM0 ObLI0 ()paHIY3CROMY IIPaBHTEJALCTBY
LA TlepeBoia TpedoBaBiIefica KOJOCCAIbHON cYMMBI. BBIBO3D Ha-
JauHaro 3o0Jaota n3b Dpaniim BbL TeueHie TOTO &e MPOMEKYTEA
BpeMeHN He TpeBblmatb 1 MmLriapia (paHkoBb; ocTaoniiecd ke
4 wmmiaapra Ovlim yigauensl I'epmadim oT4acTH U35 J0XO0L0BD
¢h WHOCTPAHHBIXD IbHHOCTEll, mpocrupasmuxeda orb 700 10 800
MALIIOHOBD (JPAHROBD €KErOTHO M YHOTpedJABIIAXCA O00BIKHO-
BEHHO HA MOKYIKY HOBBIX> WHOCTPAHHLIX' IIBHHOCTE(, 0TYACTH 110~
CPEICTBOMD OTUYAICHIA cAMAX'D ATHXh IEHHOCTell 3arpaHuIy M 110-
RYIEN B3aMbHD NXD 00Jurallifi BBITYeHHBIXD B0 MpaHilin HOBBIXD
3afiMoBb. baarojapa sToMy 00CTOATEJLCTBY, YILIATA KOJI0CCAIb-
HOMl CYMMBI ROHTpHOYIH, Oe3npuMbpHOll BO BCeMIPHOI HCTOPIM,
copepmmiach B0 @panninm 0e3b BCARAXD (JHHAHCOBBIXD TIep-
TypOamiii, ® mo npomecrsin HbEEoTOparo BpeMeHn OpaHiiga He
TOJBEO 0CBODOJMIACHL OTH ATOTO TATOTHBINATO HAAbL Hell OpeMeHm,
HO MOTJIA OUATH JErk0 NPHHAMATHCA 3a HAKOILIEHIe RaIHTaJ0BD
1 Tombmiedie uXb Bb HHOCTPAHHBIXD IBHHOCTAXD Takb :Ke CBO-
001HO, Kakb oHa 2T0 Jbaata 1o BoitHel 1870—1871 1r. ).
Jlanrpnbiiiag BHIrOJa HRCHOPTA KAMHTAIOBL Bb MAJIORY.b- Yemiemie Bi-

TYPHBI CTPAHBl [ SKCIOPTHPYIOMENl CTPAHB 3aRIOUACTCS BH oo
TOMD, UTO ITHMDL CAMBIMG OTKDPBIBAIOTCA LI IocablHell HOBEHIE
DBIHKH JIA DPas3BUTIA ed TOPUOBHIXD CHOINEHI W JJId cObITa ed
ToBaposh. llombmas csom EKammraisl BL HHOCTPAHHBIXD IIPO-
MBIIIICHHBIXD  TIPepIATIAND, HRCIMOPTHPYOUAA cTpaHa cobii-
CTBYETD IOJHATII0 0JarococTOAHId MMIOPTHPYIONLENl CTPaHbI, YBe-
JAUCHII0 JOXOAHOCTH ed 3eMJIH, JKCILIOATallil ed ecTeCTBeHHBIX'D
00raTcrBh, JeKABIIAXD 10 CHXD 1OPB BTYHb, Da3BHTI0 ef Mmy-

1) Om. Rapport fait au nom de la commission du budget de 1875 sur
le payement de I'indemnité de guerre et sur les operations de change qui
en ont été la conséquence par Léon Say, Bb npuiomeHin kb ¢paHiy3ckomy
nepesogy l'omena: Theorie des changes étrangers, Paris 1892, p. 236—346.
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HOe BJigHIe
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Tefl cooOulenill, pacimpeniio ed KPEIATHRIXD YUpemIeHiil, omup-
IeHilo eda Toprosam. OOmee 0JarococTosAmie CTPAHLI IOHIMASTCS
I ¢b TEMD BMBeTh yBeamumBaercs WORYIHASA CHOCOOHOCTL ey
AHTEJell Kb Mplodpbremin mHoCTPaHHBIXD TOBAPOBL. Kereersenno.
YT0 Bb CBOMXDH TOPrOBBIXD CHONIEHISX'D HMIOPTAPYIOMAN CTpau:
Oyrers TAroThbrh Kb TOH cTpamb, KOTOpas NPHBOZATH Kb Hefl
CBOI RaNUTAXbl. ¥ cTpamBasg MPOMBINLICHHOE UPEIIpiATie B uy:koii
CTpaHb, NpEIIPUHAMATENN ECTECTBEHHO OYIYTH IOCHLIATH TYyia
CBONXDL AareHToBD, Jaike MAacrepoBb W 0046e HMHTELINTEHTHBIXT
padounxb, OYAyTH BHIACHIBATL M3DL POJWHBL HEOOXO[HMBIE Mare-
plaJbl U, TARAMD 00pa3oMb, Mek1y 00BAME ¢TpaHAMI YCTAHOBHTC:
ThCHAdA, HKUBaA CBASH, OJUHAKOBO YBEIMUATCA Y HAXD W HKCIOPTT
I UMOOPTH TOBAPOBE.

Hb1p mukaroro comuwbHidg, uTo mMMeHHO aTa cTopoHa AbicTBid

e p5 6yxy- AHOCTPAHHATO RAIMTANA -— PA3BATIE NPOMBIIIEHHOCTH B HMIIO]-

meMb

TApyoliell ¢rpanb — BDH ROHEUHOMD CBOEML pe3yabTarh N0JmkHa
OTPa3UTHLC:A HEDJATONPIATHBIMG 00pa3oMb Ha WHTEPECaxd HRCIOP-
TAPY(OMmeEl CTpaHbl, MMEHHO JOJKHA IPUBECTH Kb YMEHBIIEHI) ef
BBIBO3a, TAKL Kakb, OJarogaps INpHInBY HHOCTpAHHAT0 KalllTala,
HMUIOPTHPYIOWASA  CTPaHa MOJIYYaeTh BO3MOKHOCTH IIPOH3BOJUTE
Ha CBOeil TepPpHTOPIM MHOTie TOBApHI, KOTOpHIE OHA paHblle BhHI-
Hy#&TeHa Oblla MoayuarTh W3b 3a rpadmnsl. TakayMb 00pasoMt,
SRCIOPTUPYIONIAA ¢TPaHA, BBIBO3d CBOM KAIATAJIBl Bh HMIIOPTH-
PYIOULYI0 ¢TpaHy, Bb 3HAUATEILHON cTenenn ybiicTBYeTh BO BPelD
camoit cedd, aMamcmmupysa nocabiaon orh cBoero Baigmia. Ho
9TOTDH Pe3YabTaTh MOJIYYATCSA JAMb BUOCIBICTBIN, KOIja pasBi-
BaeMas IOMOINIbI0 HHOCTPAHHBIXD RAMUTAIOBD TY3eMHAA IPOMBIII-
AEHHOCTH HACTOABRO ORPBIHETDH, uto O0YIeTh Bb COCTOAHIN €00-
CTBEHHBIMD MPOU3BOLCTBOMD CHAOKATH BHYTPEHHI PHIHORD BCBMM
THMIL TOBapaMu, KOTODBIE DaHbINE MOJYUAINCh H3H 3a-TPAHUIELL.
Ha mepBoe #e BpeMa pasputie Ty3eMHATO HPOH3BOLCTBA HICKOIBEO
He OyJerh OrpamuumBath [pPHBO3a HMHOCTPAHHBIXG TOBAPOBD.
Keam mamp. 10 cnxb Ioph crpana moTpefasaa XJoImuaro-oy-
MaEHBIA H3LBIIA, TPON3BEICHHbIA 3a-Tpanuieli, a Temeps, 0.Jaro-
Japd NPIWINBY MHOCTPAHHBIXD RAMUTAI0BDH, OHA CTaHETD HMPOU3BO-

:
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TUTH UXDb Ha Mberb, To, KOHEUHO, NPHBO3L XJA0MUATO-OyMak-
HBIXD M3Baill M3Dh 3a-rpaHuibl J0JEEHD COKPATATHCA, HO 3aTo
YBEIMUUTCS NPUBO3L MANIAHDL 1 MarepialoBb, HEOOXOIAMBIXD
L yerpoiictBa  XaA0M4aTo-0YMamHbIXD  (JaOpURDG, M AKCNOPTH-
pylomas ecrpana, moTepARb Ha BbIBO3G 0IHOI Eareropim ToBa-
poBDL, Hapeperaerh Ha BuIBO3L Ipyroii kareropim. Ilam ecian
crpaHa, OJarogapd NPHINBY MHOCTPAHHATO KamuTada, YCTPOUTH
HOBYIO sKeIB3HYI0 10poTy, TO JaHHasg MbLETHOCTDH, Upe3Dh ROTOPYIo
poderaeTn earb3nasd Jopora, MOKETDh BHAUATEJLHO ORIBUTHE,
NPOM3BOUTEALHBIA €4 CHIBL MOTYTH BO3DOCTH, MOTYTH Ha MBeTh
PA3BUTLCA HOBLIA OTpACIH TOPTOBOM M HPOMBINLICHHOT ThATEJh-
HOCTH, KROTOPBIXG paHblie coBCBML He OblI0, a IRCIHOPTHPYIOIAd
CTpaHa HUCROJALEO He II0TepIeTh MHPEeRHATO0 BLIBO3Aa TOBAPOBD,
TaRb Kakb BHI3BAHHOE HOBOM :kexb3HOM JTOporoil pasBurie MLCT-
HOIl TPON3BOIATEJALHOCTH, COCTABJIAA UHCTHUI IIOCDH LA CTPaHbI,
BOBCE, OlHAKO, He Oylerh Kacarhes TOr0 Epyra ToBapoBbL, KO-
TOPBIT 10 CNMXD MOPD COCTABMLAIDL MPEIMETh 3arpaHnyHaro BBo3a
Bb 9Ty c¢TpaHy # ROTOPBIT MOEKETD IPOTOLEATH CIYERUTL Hpe-
METOMDb Takoro :ke BB03a ® Ha Oyayumee Bpemda. Haodoporn,
ARCIOPTHPYIOMAA crpaHa UMBeTh 0TH NOoCTpoilkm 1moj00HOM Ke-
JB3HOM T0pOrm, MOMHMO HEMOCpPeICTBeHHOM BHINOJBL, 3aRJII0UAI0-
neficds BL  IOXOAHOMD TIOMbBIIeHIN Ramdrada, ene KOCBeHHYIo
BBITONY, 3aRIOUAIIIYIOCH BB BHIBO3G HEOOXOAMMBIXD JAd Keab3noi
J0pPOrd pedabcoBbh, IMOABMKHAT0 cocraBa M T. .

Bo BTOpLIXL, BL BUAY YBEAMUMBAIOMATOCA ¢b RAKIBIML T0-
JOMD TOCIIOACTBA IOKPOBUTEILCTBEHHON CHOTEMBI BDL MaJORYJIL-
TYPHLIXD CTpPaHaXDh, CTPAUBL, HRCHOPTAPYIOMILA CBOM KalUTAJIbI
3arpaHmiy, ObIBA0TH MOCTABJICHBL HE Tpelb IMIeMMOil: BLIROZHTL
JI CBOH TOTOBBIA HW3GJALA WM CBOW KANHTAJBI, a Upelb JHIeM-
MOil: BBIBO3NTL JH CBOM RAIMTAJLI MM HOUET0 He BLHIBO3HATH.
OueBHIHO, UTO JLIA SRCIOPTHPYIOIE cTpamsl Topasno BuiTojHbe
BBIBO3UTL CBOM RKaldTaIbl, XOTd OBl mocarbjpaie coubiicTBoBaJn
HOLHATIO MBeTHArO HPOM3BOACTBA W emie 004be YemampaJgin mpo-
MBIOLIEHHYI0 HE3aBHCUMOCTL MMIIOPTUpPYIOMEN cTpadsl, WwbMDh HIl-
4ero He BBIBO3HTL W JUIIATL C¢BOM KANMTAJBl BHITOIHATO HOMD-



MeHIA, NPHHAMAS BO BHUMAHIe, uTO MMIOOPTAPYIOLIAS CTpaHa .
BCE - paBHO HafijleTs cpejerBa m enocoObl JIA Pas3BHTIA CBOETO ﬁ
HAIIOHAJILHAT0 [POM3BONCTBA W YRpBILEHIA cBoell MPOMBIILICH- '
HOMl He3aBUCHMOCTH. |

Bb Tperbuxn, ecam NpEHATL BO BHEMamie, uTo padouasd
IJata BL CTpaHaxDb RYJIBTYPHBIXD Oodbe BbICOKA, YBMD BD CTpa-
HAXD HERYJABTYPHBIXD, TO CTaHeTh OUEBHJIHBIMB, UTO €CJAH HE Bb
HHTEPecaXb BCEro HapojHaro Xxosdicersa, To 10 EKpaftHeii MBpbH
Bh HHTEepecax® NpejlupuHaMareseii ropasto BHITOJHbBE BLIBO3NTDL
CBON RalNTalbl BDL JIAHHYI0 ¢TpaHy @ TaMbh HpPOU3BOJIHTL Tpe-
Oyembist usibais, npm jemesu3ub padounxs pyEb, UBMB NpPOM3-
BOJATL WXH JI0Ma, NPH BBICOKON padoueii miarh, a IOTOMD HXD
BLIBOBUTL W €l¢ OILIQTATHL WXL BBO3HOM womaudoi. Ilpm KoH-
RYppeHnin Ha MBCTHOMD PBIHKB TOBApOBD, MPOM3BEJEHHLIXD Ha
whberb, npn pemesn3nb MBCTHBIXDL PadOUUXb PYRD, €b IMOMOMILIO
AHOCTPAHHBIXD KamuTaloBh M ¢b  yHnorpeddeHieMb Bb IBJI0 Bbl-
padoTaHHOil BB RYJABTYpHOI crpamb, Beabiersie J0Ar0XBTHATO
ONLITA, TPOMBIILIEHHOl TEeXHHRA — ¢b TOBADAMH, TIPHBO3AMBIMI
N3B-3arpatuibl, NPOU3BEICHHBIMIL PN THXD ke YCAOBIAXD RYIb-
TYpHAro pas3BuTiA, HO ¢b BBICOKON olLraToii padouyaro Tpyjla o
Bb 100aBOKDL ene ¢b OILIaToii TaMOKeHHBIMA MOULIMHAMHA 0
CTOUMOCTH TpaHenopra, HBTh HARAROTO COMHBHIA, uTO IepeBbenh
Oyrerb Ha ¢Toponb TOBapoBL NEpBOMl KaTeropii.

TaroBel BBHITOAHBLL CTOPOHBI, KOTOPBHIA HRCHOPTH KAIMTAJ0BD
NpeACTaBIgeTh L CTpanb, H300MAYIONMXD TAKAMA KalATaJaMu
I HE HAXOAANMXD JId HAXD TpHOBLIBHATO TMOMbHeHid Y cedd

Hesmromwa JOMa. Camo c¢o0ow0 paszymbered, 4T0 HKCHOPTH RalATAJIOBD

3’5;&1;“;;;‘;‘; uMbers Takmke M HBROTOPBIA HEBHINOAHBIA crTopoHbl. Ileprad m3b

T0BB: ppxXD 3aRAI0YAETCA BH TOMD, UTO CTpaupl, AMIOPTAPYIONILA Kamil-
TaJbl, Bb O0JABIIIHCTBE cayyaesh uMBIOTL BaITy KOJe010-
ytocs, cepedpauyi0 wam OyMakuylo, Berbiersie uero m paambpl
T0XO0M0BT, b MHOCTPAHHBIXDL  KalMTAI0BDL, MOMBIEHHBIXD B

Koaeania z0- ATUXD CTPAHAXD, MOJBEPraeTcs IMOCTOAHHBIND Kodedamians. Eein

AR gRemopTHpyOmAn crpaHa UMEETbh 30J0TYI0 BAJIOTY, a HMIOp-

THPYIOULAA  cepedpanyio, T0 RKaluTajiucThb, moMmbmas cBonm Ka-

T B
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MATAIB. BH OYMaEHBIXD WBHHOCTAXD CTpaHBl €D  cepedpaHoi

BAJOTON, HAROTJA He MOMkeTb 3HaTh pasmwbpa cBOUXD J[0XO0-

I0BD; KaKb KYIOHB 3TAXD I'bHHOCTell, M0 HACTYILICHIH HXD
CPOKA, TaKb M CaMbA ATH ITBHHOCTH, BH cAyuahb NXb pealusall,
NpeNCTaBIAITD U3BLCTHYIO oupelbieHHYI0 CYMMY Bb cepedpaHoil
BaJI0TB, BB BaXOTh iKe 30J0TO0M, T. €. TOH, ROTOpaA JJIA HAIIETO
RAINTAINCTA eIUHCTBEHHO HMberh 3HaueHie, Takb Kakb OHD B
Hefl m3MbBpdgern C¢BOM RalugTalsl M CBOM JOXOIABI, CYMMa ara
aBIgercs Kpafime weonperbaenHoli, MOCTOAHHO KoJediomeiics,
Bb BHIY NOCTOAHHATO KoJedanid 1huaoctn cepedpa O0THOCHTEILHO
30J0ta. Keanm e mmmoprmpylomada erpana umbern OyMamkHO-Je-
HewkHoe odpanieHie, To HeonpebIeHHOCT OTHOCHTEIBHO IBHHOCTH
MOMBIMIEHHBIXD BB 3T0 ¢Tpanh KanuTaloBbh 0 padwbpa NpHHO-
CAMBIXD HMHI JIOXOI0BDL BBICTYIIAeTh elie ClibHbe 1 HIoJIydyaeTh
Xapakrepb Hacrodumell cueryaaTaBHofi mrpsl.  Lorga KammTadn
MOMBUIEHD BD TOCYIAPCTBEHHLIX'h 3afiMax®h, HeonpelbIeHHoCTh
9Ta MOXKETH eme ObITh W30BrHyTa, BeabIcTBIe 0043aTEJqbCTBA
VILIQTBL TPOIEHTOBH BB 30J0Toil BadioTh;, ERoOIa &e KamuTalb
NOMBIIEHD BH UaCTHBIX'D NPOMBIIIICHABIXD IPEIIPIATIAXD, TAKROI0
o0a3aTeaberBa, pasymberca, ObTh He MOKETH, H TIOMAMO Heonpezrls-
JEHHOCTH M pHCRA, NPACYMUXD RAMIOMY IPOMBIILICHHOMY TIpej-
MpIATII0, TYThH elle IpHCOeNHATeA HeonperbIeHHoCTh 0 PHECRD,
BCIBACTBIE TOJYUYCHIA CAMEXTD JOXOM0BD OTH STHXD Ipenplariii
Bb BaaioTh, mojsepramomieiica MOCTOAHHBIMD KOJeDAHIAMD ‘).

JI]_)YI‘EL}I HEBBIrOJd OTD Z%)ROIIO[)TEI RAMUTAIOBD  3a-TPAHUILY Pucrosanmoets

3aRII0UAETCA Bb PHCKOBAHHOCTH IOJOOHBIX'L NPENNpIATH 1 omac-
HOCTIH, YTPOKAIONeil BO MHOTAXD CAYUAAXTD IIBIOCTH Rakb caMuXT,
RAMATAI0BD, MOMBIEHHBIXD BDH UYEOld CTpaHb, Tarb I J0XOL0BD,
0Th HAXDL O:KUJAeMbIXb. Keanm mowbmienie rammrata BL HOBOMD
[IPOMBINLIEHHOM b TIPEANpIATIH BOOOIIE COUPSAKEHO ¢ HEROTOPBIMT,
PHCKOMD, TO PHCKDL HTOTH 3HAUYATEJALHO YBEINUHBAETCA, KOTIA
Operplarie 9To HAXOLUTCSA NAJeR0 OTDL TJIA3DL HPeIpHHAMATE.Nd,

1) Cm. R. G. Levy, La fortune mobiliéere de la France & Detranger B
Revue des deux mondes, 15 Mars 1897, p. 418—419.

OTJaJeHHbIXD

npeaupiaTiii.



BB JEOPA==1, uymOfi CTpAHLL, WIN jame 32 okeamoMb. Takb Karn
0700 H bl Sy TPOMBILACHHBIA TPEIPIATIA 00BIKHOBEHHO YUPeAIAI0TCs
HA ARl QuepHBIVD HAUAJAXDL, TO CAMI RAINTAINCTH I AKIj0-
HEPDI, Iy} BIQTOWIE BH HIXD CBOW cOepemenia, 00JAbleli YacThio
He IME=——jo11, ( WUXD WHKAROTO TOHATIA, WCRIOUNTEABHO HOJAraLCh
Ha - IMle———yporopbmaTeanbid  pekdansl u o o0buania  yupepurede,
0D I I TR0 TI0AL3YOUINGA BT MOTOOHEING  CIVUAAND, UTO0E
SakR T POV Bb MYTHOM Boxb, chmMarh WHHRY ¢b mpeupiATid,
i OTONH  OPOCATH €10 WA TPOMSBOADL CYIHOK: WyCTh akiiio-
HO — caMn pasybraores ¢b wuows, Kagh 3Haorh. To ke cawoe
AR BIYerh CRA3ATH W OTHOCHTEILHO TOMBIIEHIA Ranuraioph Bh
(m—ANL COMMITEABNGI, 1O CBOGH  TLAATERECHOCOTHOCTH 3-
Om—COANCRIXD  CTDAND, TXB TY Ke DOIL  VUpELETEIell HTPAITE
IMTCCLONHBIE OANRM, UDMHIMATONLE JAHHGHL 3aeND Kb HOLNICKS
I TORE  Crapalouiecd cOuTh ero nyOamkb m moayumth cBon
ROMUCCIONTHA, WHCROALRO He 3a00msen o ybilcrpuredsiof coamt-
HOCTH  THXL  OYMarb, ROTOPHIA OHI TEJIAraiorh. bankoBbu
YUDERICHIA THWD Mewbe CRIOHHB NPHHIMATH B pascuerth HHTe-
DECHL TYOAmRE, WM BHUNE RYPTRD, KOTOPHIL OMI [04YYAI0TE
30 DasMbuierie epefn WyOAmEn WOT00HBING WHHHOCTEl; KYpTaKD
Ke BhH CBOIO Ouepeih ObBAeTh THMH Bbime, whyb Mewbe cormiss

vh WHRROCTH, 32 PEAIMBANI0 ROTOPHIXD OHD TPELIAracte.

%E;O TE?;QZ Fp(ina;mbm ’.?..‘-ll]\b'UO’F[_\QG;IG[.{'[H, PARTHROBABIIACA HA JOHLO0H-

upih, CROTL OWDED T)H  DEANMBAINL  COMMMTEILHEIND  HOCTPAHHEIND

3AMMOBYL W pasWbuerin epetn NYOMMRE AR PASIITHBING A(e-

MEDHBIXD TIOMBIICHHBING TPENIPLATIA, AOULT 10 TOro, 0 10-

: OVIAN HAROHCNL MAPIANMCHTD YUpeluth JBb creniadbpg Ko-
Me

wh mapm- MHCCU, OFEY BG 187D 1. i macabonamia coObiniii, conpoBoimyap-

HTCRIA KOM- , ‘
e WX BOINYCRD W JOWIOHCROM [HIMRE PARLLUHLIND SaiiNoBT
(0 CLODOMBL CPETHE -1 ORHO-QMEPURAHCRIND TOCYLAPCTBL B

RORIS 60-xb W Havaxb 70-xu 1ojops '), a 1pyrywo vy 1878 1.

") Report from the select comittee on loans to foreign stocks together
with fthe proceedings of the comitee, minuts of evidence, appendix and
index. London. 1875.

B A



B S —

s oo s

I MAcabroBaHia cocTodniA m 00bYAERD JIOHXOHCKON (OHLOBOI
ompixn ). Rommumeciamu aTuMm codpaHsl MHOTOUHCICHHBIA JAHHBIA,
BBICTABIAIONIIA CIIOCOOBI M MaxmHAIinm, YiorpedraBiniecd Ha JOH-
TOHCKOM Omp#b JLId NpHBJIeueHiA NYOIARHE Kb HOMBIICHIO HXD
coepemetiii Bb HHOCTPAHHBIX'D IIEHHOCTAXD, Bh ¢aMOMD HEHPHTIA]L-
moMD cbrb, L1 XapakTepmCTHRN ATHXD MaXHHAIIN NPABEIEMTD
T0JbE0 HBROTOPBIE TPEMBpLL

Bt Iont 1870 r. ma Jomjponckoii Omp#b NOABIICT TIPO-
CIIERTH 0Th mMeHn pecnydausn Tomgypach, npargamasiii Kb
OIIIckt Ha 3aeMb BDH HOMHHAJLHON ¢yMMb 2'/, MIULL (JYHTOBD
crepr., mo Ekypey 80. CoMHHTeILHOCTH 9TOT0 TPELIPIATIA LI
RAMUTAIICTORD ObLIa JOCTATOUHO ouesmiHa. Pecnmydimka, mpei-
CTABIABIMIAA MaJdeHbkoe rocyaperso Bb 600,000 moayimiBmI3o-
BAHHBIND SEATERell, TJaBHOE J0CTOAHIe KOTOpPAro 3akIi0valoch B
IePBOOBITHBIND dbeaXh, ¢b caMaro Hayala CBOEro caMocToATebHAT0
CYIECTBOBAHIA NMOCTOAHHO ORA3BIBAJACH HE BL COCTOMMINL HCIOJ-
HATH CBOM MEETYHAPOIHBLA JeHeKUbL 0043aTedbeTBA. SaARI0UABD
HIUTOROBIT 3aeMb BL 27,200 . er., oma c¢b 1827 r. He mia-
THIA HI INPOIEHTORDL, HH NOTallleHid, He ¢MOTpd Ha TO, 4TO
cymMa nepBeiXbh He Tpesbimada 1,632 ¢. er. b roxb. Cn 1867
mo 1869 r. el yragocn, MOMOMBIO Pa3INUHBLIXD MaXHHAIIT €O
CTOPOHBI JIOBRUXD (JHHAHCHCTORD, 3ARIOUNTH YacTbio BD llapmb,
qacrelo B Jomrionb; isa safima Ha CyMMy Bbh 3'/, ML (YH-
TOBD, MPETIPHHATHIXD Bb WHIAXD cOoOpYskenlsa skedb3noil 1opord,
roTopad JomkHa OpLia OBl coefmumth oba okeana. [lo armwb
gafivaMn mponentsl m moramenie 10 1870 r. yike peryaapno
BRILIQUMBAINCH, HO He ML J0XOA0BD, NpelcTaBIeHHBIXD RaRD
odesmeuenie KpeinTopaMb, a W3L CYMMb, BBIPYUCHHBIXD Wb
caMuxp 3aiiMmoBn. Rorma Jabromt 1870 1. ObIb 00BLABIEHT
TpeTifi  RaeMb, OnpmkeBasg CHERYJLAliA, BHoaHb BBpHO OWBHABDL
MATROE [MOJOKEHIe  I0:KHO-aMepHRaHCRAT0 Tocylapersa, crada

) London stock exchange commission. Report of the commissioners,
minuts of evindence taken before the commissioners together with appendix
index and analysis. Presented to both houses of parliament. London 1878.

JaeMs pecmyo-
quka Tonxy-
pacs.
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POHATH KYpCh HOBOWl Oymarm, ofHO BpeMd, BH lwab, name ymas-
meii 10 68. Yeuwaiamm, opuako, Hbroero r. Jedespa, upnnaB-
maro 3aeMb 10 TBEPIOMY KYPCY. YAAIOCH MOJHATH KYPCh HOBOIl
Oymarm 1o 80, myreMb OTYAAHHBIXD 3aRYIOKL Ha Ompxkb HOBOI
OyMars, Takb YTO KO BPEMEHH IOJAMHCKE BbH €ro pykaxb Haxo-
miaoes °/y, Beero 3afima. 1-ro Asrycra, T. e. ToTd4ach mocah
MOJAMMCRA, BH PYRAXDb IYOIHRH HAXOIIOCh Toabko 230,000 ¢yn-
T0BDL CTepI., T. €. '/j, 4acTh . 3afiMa, HO Mago-1o0-Maxy Jedespsn
CTalb CHOYCRATh BH NMYOJIHKRY HAXONUBINIACA Y Hero Oymarm, To
mpojasas, T0 OIATHL IOKYNAad, Kakb TOJLKO OHD 3aMbualb, uTo
RYpeh Beabaersie ero mpojamb HAUMHACTH Najxarh. TakuMD my-
TeMDb eMy yjaJgoch Bb Teuenie 1'/, abrb cObiTh Beh cBom Oymarm:
L-ro fuBapa 1871 r. sb pykaxs mwydankn 0110 yixe 633,200 ¢y,
1-ro Toaa 1871 r.—964.200 ¢., a 30 loma 1872 r.—seb
2.483.200 ¢yuross. I'oppkoe pazouapoBaHie, oOIHAKO, HEe Ipe-
MUHYI0 CROpO o0Hapymathed: yie ¢b 1872 1. peenydanka Tos-
1ypach NpPIOCTAHOBIIA TLIATERH.

Jbroms 1872 r. Haxopamasdcs Bb He JyulmeMDb I10J0&EHI,
peciydauka Costa Rica o0baBmIa 3aeMb BL 2.400,000 ¢yH-
TOBD. OMMUCCIOHHLIE APeHTHl elle 10 MONHCKH Yembim 3akymuTh
oymary ua 1.600,000 ¢yur., Oaaronapa uemy mHa Oymary
YCTAHOBHIOCH agio, M IOANNCKA Oblia WHJIAKOMD MOKpHITA. 1-10
ORTAOpa 1872 1. pecny0danmka Bb MOCIBIHIA pasd ILIaTmia mpo-
HEHTHl 10 ATOMY 3afimy.

aems Ilapar- PHI[OMT) (b YRa3aHHLIMH JIBYMA H0EHO-aMEPHRAHCRUMEA pEC-

Bad.

nyOJmEaMi  MO:keTh ObITh 1ocTaBieHa Tperhda —Ilaparsafickas,
saraounBmad Bb Jonpowb jasa 3afiMa: Ha 1 Mmrxions (yHTOBD
Bb HOAOpS 1871 roja m ma 2 Mmar. ¢ys. Bb gausapb 1875 r.
[Ipn BeInyckb 1mepsaro 3afimMa, areHTsl ed J0 MOJNHCKE NPioOphIu
obparno 570,000 ¢yuTopb, HpH BHIIYCKEB BTOPOro 3afima—
1.300,000. llpu BropoMb 3aiiMb HCKYCCTBEHHO YCTAHOBJAEHHOE
agio MMba0 Takoft yembxn, uro mojpmncka ObLIa BIBOAHD MORpHITA
(Ha cymny 3.800,000). Oxnaro, EpeuropoBb I HTOr0 rocyiap-
CTBa mocrarda He Mewbe meuaapHad cyip0a, UbMb RpegunTOpoBDH
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npepmecTBYonuxs peenyomes. By 1874 roxy Ilaparsaii mpio-
CTAHOBILID MJATERA 10 KYNOHAMB CBOUXD obamraiii ).

[Ipn Tarux, MaXnHAIAXD CTAHOBATCA HOHATHBIND, KARAMD 00pa-
30MD B Cpely eBpOIeiicKoil 1y 0ankn HaxXoATh J0CTYII'D JaKe caMbld
COMHATEILHBL Oupaenbld hunocti, 1o JaurbIMD, cOOpaHHBIMND YII0-
MAHYTHIME BbIIIE JOHIOHCKUMA HaplaMeHTCRAMI KoMuccigvu 1875
n 1878 1r. okaspiBaercda, 4ro, HAYMHASA Cb JBAANATHIXD J0 cpe-
JUHBL CEMHJIECATBIXD T0J0BDL HBIHBIIHATO cToXbTid, HA JOHOH-
CKOMD DBHIHEDL OBLIN 3aRI0UEHBl HHOCTpAHHBIE 3afiMbl 48 rocy-
JaperBaMi, Ha o0myno cymymy Bb 614.228 800 (yurosn Cr.
31 oroxs 48 rocymapersb 1o 1-ro amsapa 1878 1. memoammin
Beh cBom obasareabersa ToAbkO 17, cpeim KOTOPBIXDL, EpoMh
CBPOIENCKUXD Tocyiaperb, sHauarcsa bpasmaia, Rurai, Kyoa,
dmomiga, Maccauysercs n Maporko, 18 rocyzapereb Bb Teuemie
Ooxbe win Mewbe NPoNOLKATEILHATO BpeMeHH, HAUMHASN CT y110-
MAHYTaro cpoka, coBCHbMb HE HCIOJHRIN CBOUXD 0043aTeILCTBD,
T. €. He IMATHIN HN Ranurtada, HA 1poienta. OcradbHblI—
YacTbl0 He MCHOJHIIN CBOUXD 0043aTeIbCTBD, T. €. MIH He ILIa-
THIH [OJIHOCTBIO IIPOIEHTOBD, Kakh HAUp. ABCTDiA, Ha3HAUMBINAS
EYNOHHHI HaJorb BL 16Y%, mim moramatm kamutarb He Bb
HaLIe Al cporb, mIm He Bb Hagdexameii cymywb. Kb mocab-
HIMDB, KpOMB ABCTpIN, H3B €BPONEHCKHXD TOCYIAPCTBL NPHHA]-
aewars eume lpmiynafickia knmwecrsa, Iemamia m ITopryrai.
Keam B3arh Bewo cyMMmy jJeHers, Ha KOTOPYIO OBLIM 3aRI0UEHDI
YRA3aHHDIE 3afiMBL, TO YIOMAHYTHIE DE3YIbTaThl BEIPAKANTCA Bb
CABAYIOMEXD IPPaxD: COBEPIICHHOE HCIOAHEHIe 0043aTedbeTR
ocabioBato Ha cymmy 10arosn Bb 281.828 500 . er., noamoe
Oankporerso — ma cymymy 157.799,700, vacrmunoe GanEpoTeTBO
Ha cymmy 175.160,100 ¢. er., 1. €. HAa TePBYO 10410 NPHXO-
purest 45,89%, a Ha b nocabaunxb—>54,11%2).

) Cu. B, Struek, Die Effektenborse, Leipzig 1881, S. 74—87: Prof.
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