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Hacrosmrasg KHdra I1peiacraBisders COO0K [HOMBITKY
CUCTEMATHYECKATO HM3Y'UeHIsd OOmMUpPHArO U BeCchbMa BaXK-
HArO BOIIpOca O rocyjapcrseHiioms kpeauth. Cpoe uscab-
JIlOBaHie aBTOPb Hayalb Cb MH3YUYeHid OOILUMXDb YCJIGBIHA
pa3BuTig nydaunuHaro kpeaura. Ho npu daunxkanmems O3Ha-
KOMJI€HIM CBb BONPOCOMDb OKa3ajoch, 4to uacnbropaHie
FOCYJIAPCTBEIHBIXB JIOJTOBL, HTONO0 KOHCOJIMIWPOBAHHATO
pe3yJbTaTa MOJIb30BAHISI FOCYJIAPCTBEHHBIMB KPEIAUTOMB,
JIOJIZKHO COCTaBUTb CCTECTBCHHYIO IPENNOCHLIJIKY Kb H3Y-
YyeHlto OO0UIMX'b OCHOBBH nmyodauuyHaro kpeiuuta. W3bL 006-
ILei MaccChl TOCYIAPCTBEHHBIXb JOJITOBL U30paubl 1h, KO-
Tophie 0053aHbl CBOMMB IIPOUCXOKIEHICMD BOHE, npuro-
TOBJEHII0 Kb BOWHAMDL U OIOIKCTHBIMDL Je(MUIIATAMD.
Takie joJiry ODogBuJUCH padbe Ipyruxs U yoopHo OcCTa-
IOTCS 1M BO3pacTtaloTh 10 HaUX'b JHed. Bb naasubiimems
OYIVTh lLpUBJIEYEHbl TPOU3BOIUTEIILHbLIC IOJICK, NOSBUB-
Hiecd vi:ke Bb HOC/ABIHION 300Xy COBPEMEHHOR WUCTOPIA.
HU3syuenie 10JTORD HEPBLIXD JBYX'H KATEropiii nOCTaBJIEHO
Bh CBS3b Cb HEPECMOTPOMB FOCHOACTBYIOILEl Teopid my-
OJIMYHATLO Kpe, uTa, HoJ1yYdBIIeld 0COOEHHO BH/IHOE PA3BUATIE
Bb Hbmenkoil ¢punancosoit aureparypkb. |

CoBpeMeHHblsl TrocyaapcrBa IO OTHOINEHII0 Kb 0y-
O/1MyHOMY Kpeunty Jbaarcda va Tpu Kareropid: CTpaHBbI,



VI

KPEeAUTYIONISACI UCKJIOYATEJIbHO HA BHYTPEHHEMD PBIHKE
KAlUTAJOBb, U CTPAHBI, OOUPAIOILIA CBOH KpeiuTh Ha
MHOCTPAHHLIXD PbIHKAXB; MEKIY HUMH CTOSTh TOCYIap-
CTB2, OCBODOXKIAIIIISICA OTDH VCJIYI'h UHOCTPAHHBLIXD PHIH-

KOBDb W Oepexonsiiis Kbt BHYTpeHHeMy kpeunuty. Beabn-
CTBI€ 3TOrO0 OKa3aJIOCh HEBO3MOJXHBIMb OIEPETH TEOPETH-

4eCKyI0 paldoTy Ha (PUHAHCOBBIM OMNBITH KAKON MO0 OJHOM
CTpPaHbl U OPUIIJOCH UTTH NyTeMb IIOCTPOEHIS THUIOJIOTH-
yeckaro uscabinoBaHlisi, OXBATHIBAKOINATO ONBITH OTHHJIL-
HBIXb KATEropiil roCyIapCTrBhb, IPUOIUKAIIIAXCSI Bb CBOEI
KpEeNUTHON TOJUTHKE Kb TOMY WJAH IPYIOMY TUOY,

OnyGauKOBBIBAS HACTOMIMLYIO KHUTY, ABTOPD JOJKEHD
3as8BUATb, 4YTO CABOymomlligd 4YacTd padoThl OXBATATH IIBA
BOMpOCa: BOUPOCH 00b OOUIAXDH YCJHOBISIXBH pPa3BUTIA IIY-
OJIMYHACO KpeIuTa ¥ BOIPOCH O MOCTEINEHHOMDB MOOMIIU3N-
pOBaHIM TOCYJIApPCTBEHHOU 3aN0JI’KEHHOCTH Bb CBIA3U Ch
Pa3BUTIEMDb KPEIUATHOW TEXHUKH,

Takes Kakb BOOPOCH O TOCYIAPCTBEHHOMBb IOJIhH
MHTEpPECYEeTh IMIUAPOKie KPyrud o0mecTBa, TO OPU H3JIOXKE-
Hi CBOUXB MBICJEHl AaBTOPB CTPEMMJICA Kb BO3MOMKHO
001be SCHOMY $3bIKY M HOOOJIHUTEJIbHBIMB 3aMByaHIgMD,
KOTOPbIA cHerniajiucraMd MOTYTb HOKAa3aThbCAd U3JIUITHUMM.

MMpue.-douenms M. bozosrnoss.

Tomck®s, 20 okrabpsa 1909 r.
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I. TocymapcTBeHHasd 3a[0/HEHHOCTh.

WujuBaayaasnoets rocyaapeTBeninxs 0104#KeT08s. — Haxmarocrs
Bb HHXD OOMUXD, THIHUECKHXD Yeprb. — ['0CylapeTBeHnbli 101D,
Kawb Beeodmee Apienie.—I'ocylaperBeHtblil KpejuTh—siaBIeHle HOBa-
10 Bpemenn.—/IBa MabHifA. — SauaTouHbln (DOPMBL TOCYAPCTBEHHATO
kpepura.—/lobpie, Kaks ocHOBa NMyOJAMUHATO KPEANTa, BB CTApoe H
HoBoe BpeMsi. — I[y0amusoCTh TOCYAAPCTBEHABIXD 3aiiMOBh. — (TaTH-
cTHIeckoe onpejpbiacuie 3ajotikensocTn.—MipoBasn 3a101KeHHOCTH . —
Poers rocyjpapersensaro joara b 0T bIbHBXE CTpaHaxh.—(CTpansl ¢b
BO3PACTANIEI0 1 YOLIBAIOWEO 3a]0JKEHHOCTHIO . . . .

II. TocymapcTBeHHbIH AONTD H 9KCTPAOPAMHAPHBIE PACXOMII,

LocyapciBenusie  3afiMBI—-TPEOOJAANIMIT  peccypeh Bh cucreMb
Upe3BBlIANHBIXD (pHHAHCOBD. — MCeTOpHULCKAS HBOMOIIA pe3BbIUai-
raro 0w kera. — Pasroodpasie (puHAHCOBON TpPAKTHKN W TEOPif. —
I'pyostit smmupusys  (PUHAHCOBON NpakTHEM. — Besenale (YHHAHCOBOT
TEOPLU OUHCTHTH ITOTH HMIHUPU3MG. — OTIBABHBII MOMBITRA TEOPEeTH-
KOBB pasibiurs Owjmers Ha Apb uvacrm. — Pasmmumsia nbam Teope-
THUeCKAX'D pasjbieniii Owjxera Ha b uvacTi. — J/IBa OCHOBHHIX'D
reveHid.—O0nrs beasrin.—IlparTura ®pannin, 'epuanin 1 wbyen-
KHXD COIO3HBIXD TOCYAapcTBb.—OubTs Benrpin. — O0masn TeHjienis
OIPAHAYATH [OJb30BAHIE IOCY APCTBEHHBNE 3aiimani. — «Paulonan-
3alifg» (DHHAHCOBD 1l KOHCTHTYHIOHAIN3ND,—CTapeiil peskuMb 0 (pu-
HAHCOBHIL CTpoit, — OnbiTh Poceln,—IBOAOIA PYCCKHXD HKCTPAOPAT-
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HAPHBIXD  (DHHAHCOBB. — JIOXQ H30IHMPOBAHHALO HECTPAOPAHHAPHALO
Otopaera. — Hosag snoxa.—Haxkonaenie ¢BoOOAHON HAJIHUHOCTH TOCY-
JapeTBeHHaro KasHaveicrsa. ——Tegymle J0X0ALL B POy HECTPAOPAH-
HAPHBIX'E PECCYPCoBb. — CucreMa OHiReTHHXD NPeBbUneHIi 0X0 0BT
M pycckle MEHHCTPH (pusancons.—MHeuesnoenie aroit cuerenmnt. —Bo-
NPOCH O MOKPBITIH UPesBLIYAfHBIXD PACXOAORE BL  conpeMenHoii Poc-
cim, — Ypessbluaiinpiii Ol04KeTDH U TOCYAAPCTBEHHBIE BafiMbl

[lI. MUunuTapH3M®B U POCTH rOCYyAapCTBEHHOH 3a[0JIHEH-
HOCTH.

Boernoe 160 1 rocyaperBessbie 00, —OUBITD Craparo rocyiap-
¢rBad.,—XapakTeps 3arparb Ha BOHHY BB crapyio snoxy.—bbjernen-
HOE MOJXOKEH1e eBPONENiCKUXD TOCYAAPCIBE Bh HIMOXY HAMOJICOHOBCKHXb
podHs.—DBoliHa 1 (purascoBble Kpusncbl.—Ountn Pocein.—Pasybpot
PACXOJ0BD 110 BejeHll0 BOiHL. — Tpydocta uxs onpegbienis. — Tpu
KaTeropin arpard Ha YAOBIETBOPEHie 06IECTBEHHBIXD 10T PeOHOCT e, —
Harypaabroe Opedii BOCHHBIXD PACcX00Bb.—Paspurie JeHeKHLIXD BOH-
HWXD PacxopoBb. — TexHuueckoe pasBurie rocyaaperBennoi 000 poHbl
H pOCIH BOCHHBIX'B PacX0j0BL. — COBPEMEHHAs BOCHHAS TeXHUKX, CH-
CTeMd BOOPYIKEHHAIO MHpa M Pocyjapeisexusie (puuanen.— Hounriie-
CKle COW3bL I POCTB BOCHHBIXD PACXOA0BL.—OUbITH HElTPAIbHLIXD 10-
CYAQpCIBD,—ONbITb  HOBLIXB TOCYAAPCTBE. — llONBITEN CORpAIIEHIs]
BOCHHBIX'D PACX00BB.—L0Jb MEK/YHAPOAHLIX'E COrJalienlit. — Onac-
HOCTH (DUHAHCOBAIO OAHEPOTCTBA Ha MOUBE HENpeRpalianmaroct pocra
BOCHHBIXD  PAcX040Bb. — BosMoskHRE BoIX0Abl. — CHeTeMa Mumimiii
¢b (puHAHCOBON Toukn 3pbHig.—O00mii BeBOLL

V. ®uHaHcoBad 0oeBasd roOTOBHOCTL.

Ea noamruueckoe snavedle. —— dumancopas  0oepas roToBHOCYH 1
POCYA. AOIID.—« [|eHbru—Heprs BOMHBL» .—P0Jab OyMAKHLIXD 1CHETD
H TPOCYAAPCTBEHHAIO KpeaurTa.—Balanle orpoMHOIl 3aJ0JKeHHOCTH Ha
(puBAHCOBY 00EBYI0 TOTOBHOCTH. — ONBIT'H 3ATMAJHBIXD IOCYIAPCTIED,
dumonin 1 Poccin. — Bonpoes o (punancoBoit 60eBoil  TOTOBHOCTI  Bh
Jreparypb. — llpuunHel 0:EHBIACHIA HHTEpECA KB OTOMY BONPOCY B
nocabjuee ppesa.—Ilomarie «(unamcosoil G0eBOil TOTOBHOCTH. — Jid
OTOMJCCTBICHIE €Bb KPeJHTOCIOCOOHOCTLIO POCYAApPCTBa. —lvpesnTocio-
¢00HOCTH U 3aJ0T&eHnocTs. — Meroys Barmepa B ouburb (pusanco-
soi Goesoil rorosroctTu.—locabuaia padorsl B 00Ja€TH 9TOT0 BOI PO~
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ca. — Mxb Merojosornueckie ,.-'Lei[u:f{'ru. — DIeMeRTH (huHARCOBOI 0 -
CBOI TOTOBHOCTI. — 106y, (MHAHCH 1 TPESBLIYAIHBIC KD HUMD 3a-
mpocw. — Onpebaenie (mrancoBoit Goenoi roTosgoctn.—~Es psycro-
pOHHEE cojepikanie. — Hapojinoe X03MMCTBO, Kakh OCHORA (hHanCco-
BOIL O0eBOIT FOTOBHOCTH. — T'0cyjapeTBennoe XossiicTRo — OPrasnsylo-
M paxrops. —Yuaacrie n POLL TOCYLAPCTBEHHATO KPe/iiTa 1 J10.10q., —
OTHOWIEH1e obmei ROHCTPYRILIH TOCY A pCTBeRIT AN 0K/ eTa K ()HHAH-
COBOIT Goeroit roToBHOCTH. — Or1bIEHLe DACMEHTBL  (pUHAHCOBOM Ooe-
BOW  POTORHOCTH. — CTpansl Gorarus u OBaBT. — BHavenie  oome-
CTBEHHBIXD CHAB.—IlojarHas noanruga. —Y 'po3a (\MHAHCOBON 00RO
FOTOBHOCTH €O CTOPOHBL  HAPOJHON  OB1HOCTH.—Po1r, OpPTaHu3yiomei
CHJIBI FOCY1apeTBeHHAT0  X0351{1CTBA B'D CO3NMTaHIN f[mmuicmm]‘fr 00CBOIT
POTOBHOCTH. ——[ToMom ¢o CTOPOHBL HAPOAHATO XOZANCTBA . — ) IeMECHTH
HAPOAHO-XO03sICTBERAON  GOeBOll TOTOBROCTH, — Focyapersennnrii kpe-
JUTH W 3200TH NPABHTEILCTBA 0 (prHancOBOi G0eBON TOTORNOCTH, —
Coo rromenie Goenoii i (puranconoit roroRmocTH rocypapersa kn Boiins.

V. Pacxoabl Ha BOMHY, (PMHAHCOBAaA cucTeMa M rocynap-
CTBE€HHbIH O0JID.

Boitia 1 BEOOX0MOCTE  KOJ0CCATLHEIND JATPATL, — CTomyMocTh
BOib. — Tlonmbitkn es  ompepbaeniy, — poneces  ypopomanis

BOINL. —CORpamenie npojoKITeLROCT BOGiHD 1 (puHanCOBBIE Pe3yIL-
TAThE 910r0 Tiponecca. —CronMocrs BOiHD Bropoit nogosugs XIX p.—
Boitna, kaxt (arrops (pumancosaro  passuris.—Cromoct Oy ymiel
CEPOTICHCROT BOfHBL —Bonpocs o RORTPROYULAXD. — CPOuHOCTH BOCH-
HBIX'D PACXOJOBT. — DPIHAHCOBO-TEXHITICC K CTopora Bonpoca. —'T'pn
¢moco0a. OKPHITIS BOCHHBIXT PACXOJLOBE, HCTOPUUCCKA  HBOXONI, —
Poay mydamanaro kpegura v HCTOPHICCKOl nepenertnsh. — (‘rappre
CIOCOOBL 10y YeH s "PESBBUTATHBIXD JOX040BD. —U XD anamnzs.—1fo-
CLENCHHOE PASBITIC OPAHHAPHBIXD N IRCTPAOPAHHAPHBIXD (DUHAHCOB, ——
SANACHBIC BOCHHBIE (DOHJIBL BB COBPENMEHHOND rocyaapereh. —Teopisn n
onpts. —lIlocrenennoe passurie saiivons i HaJd0T0BS.—Haxors, kaws
JRCTPROPNHAPHBIL  peceYPeb. — UpesBbimafinbie BOCHHBIE HAJOMI T
COBPENCHHYI0 Huoxy. — larploTusns u upespuiuafinnie  HLIODI -
Crapuis (popyMbt TpesBEIATHXT PECOYPCOBD, Kakph npeasberaniy saii-
MOBL 1 HAJ0TOBD. — llpryanreanupe SANbL Il pusyre pupi mo-
BHHEOCTH. — UTKPBITIE 9MOXI 00POBOJILHBIXD 3aMMOBD.— DIEANCORL

KPUSHCB 1 OAHEPOTCTBA . —Bankporerso p, COBPEMEHHBIXT YCI0BIAXT |

137
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VI. Pacxoabi Ha BOHHY W HapogHOe XO3AWCTBO.

-

['ocygapeTBerHoe 0 HAPOAHOE XO3AHCTBO BB CBOUXH OTHOMECHLAXND Kb
BOCHHBIME PACXOAAME.—UCO0BE W HCKIOYATEILHBIE 3ANPOCKL TOCYAApP-
¢TBA Kb HAPOJHOMY XO3ARCTRY .—« BOBpeMA BOMHB MOTTATD SAKOHBL» . —
«Boitna muTaeTs BOMHY » , HCTOPUULCK A IBOLION LA HTOr0 MpUAINNY. —Ha-
POJHO-XO3AMCTBEHABLA CHCTEMBL I OPIAHH3ANLE BH KAUCCTBE METOTHHEOR
UPESBHITANHBIXD PECCYPCOBD.—MECIEOATAILA « MOHETHBIXD PEPAJLLA» . —
SAYATKH HOBHIXD (DHHAHCOBBIX'D OTHOMEHIA BB TOMDL  «BaPBAPCKOMT
cpeicrsby .—Ilpocaunsaiie 3JeMeHTOBD KPEJNTa . —DBYMadnoeHe Kbl
KpepntTsh. — llogsaenie 0yMamuaOIeHeKHALO KPEJHTA OJHOBPEMEHHO €
NYOARUHBIMI 3afiMaMn. — ByMaskHpld JeHbrH Bh Oy ymeMs. —Ilyoimy-
HBIE B3afMBl, KaKB 0CHOBA COBPEMCHHBIXB JECTPAOPAUHAPHKXSD (pHHAH-
¢OBB. —DPHHAHCOBAA MPOJVETHBHOCTD DOCYAAPCTBERHAL0 KpejnTa,—He-
VEIBIHOCTH 00pamenisy Kb KpeinTy 0 OyMasKabl JeHbIH. —bByMaikanis
NCHBIM, KAKD IPE3BHUARHBIL PECCYPCH IKCTPAOPAHHAPHALO OIOKEETA, . —
(COBpEMEHHBIAl HKOHOMUYCCKLA YCAOBRIA M OyMasKHLA JCHLIH, —DByMams-
HBIH JICHBIM, 30J0TAs BAJOTA U 3aiMBI. — SHECNOPTH W HMIOPTH KaNH-
Tal0Bb.—0e3Bpeskenie BHTYCKOBD OYMAKHLXD AeHers. — llomonn
FOCY/IAPCTBY €O CTOPOHK OAHKOBD 1 OHPKD.—P0oab MEATpaibHaro Oam-
Ka.—BYMaKABLL JEHBIH B 00BeMD EPeJANTHLIXD MPeTensii

VII. ledbHunTs U rocydapCTBEHHBIH OOJIS.

brojakernsle fepriaTel U 3aimbl. — locTuikenie Ol e THAIO paBHO-
pbcig — raasHaa 3ajava (Emascosaro ynpapienil.—OnbTs oTpban-
HHIXB rOCYAApeTBD. — lepuuuTb—00Bun0e 0 caMoe pacupocTpaHeHHOe
apaenie.—®panuin, I'epmawis, MWraaia, Ascrpig, Poceis, — Hens-
obmuocts euiura. —Hen30bkuocTs s UXD NOKPHITIA 3aAMOBH, —
JIbiicTBie mpUHIATA J0CTATOYHOCTH . —DPUHAHCOBOE 3HAUYCHIC COKpaIE-
HifL TOCYAQAPCTBEHHBKD PACXOA0BT. —bescniaie (unancoBoil cueTemMbl . —
Pocts Giopseross n yBeanvuenic sa0senaoctn. — I'panuibl TOHATL
«pepuunts». — Barweps u ['exkess.—Boswomuasn  kracenuramis
olokerorb.—Kareropin pedmuuros m 3ainel. —I'0cyapeTBeHEbA
npejnpiaTia n 3adMel.— le@UIATS 10 AMHOBPEMEHHBING PACXOJAND. —
Copnajienie npuangs NoaBIeHis AePUMATORD W NOBOJOBL I 3AKNI0-
TCHLIA 3afiMOB
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VIII. ®uHaHcoBaA CHCTEMa M 3aUMbl.

ConiaxbHO-IOTHTIUECKIA YeAOBLA D10/ THATO X03AHCTBA, — JHL1e~
ie Ow/skernaro pasuopbeis,—/Ipa revenin, — [ledmmurar, 3afiMsl 1
Ol0akeTHEIe n3anmEn, —Cy0perTuBaoe  orHomenie (hHHAHCOBON NMpak-
THEN KB et Oojakersaro pasropbeis.—lerecrsenso Bo3HUKMIE e~
pEIUTEL ¥ BXB MPHUMHLL, — DB yMaKHOjeHeKEOE 00pamenle, Kaws NpH-
THHA TOARICHIA JepuiuTons, —Xapakreph HKOHOMAYECKAr0 TPOIECE
et — Ilporusophuie uuancoBoit cncreMs  yEIOBIAND Ha-
poaHaro xossiicrsa, — Heaxacruanocts (DHHAHCOBON CHCTEMB 1 ONIAC-
HocTh AepuIuTa. — JIACTHIHOCTL (DHHAHCOBOR CHCTEMBI M Ta ke
OMACHOCTH., —  IIpon3BOUTEALHBIT OIS TOCYAAPCTBA W ONACHOCTD
pepuuura. — Jdeuuurs u COUIAIBHBIA  YCAOBIA BeACHL TOCYAp-
CTBEHHATO  Xo3aficrBa. — PacTounreasnocrs BH  10CYAAPCTBEHHOMD
xo3gitcrph. — Bialfgnie  KoHCTHTYIIOHAJIN3MA W JIeMOKpATH3MA. —
Oupirs  Pocein. — Poab  KoHETHTYIIOHHATO Ol0JKeTHALO TpaBa.—
Gumpancoput  Bonpoch H o odmecrsendoe  mubunie. — IlapaamenTsr u
yBeJnvenie pacxogosb. — YacTHHA NpUUMHEBL NOABIEHLS  OlojKer-
HBIXD  Jeuiuross, — Biaisnle Owojikernofl  Texnugn, — Onacrocru
PATROCPOUHBIXD 3aliMOBD.—Rareropin jeymiuross 1 rocy;1. 3aiMp.—
SI0KATecTBeHHbe  Jlemuuare. —Baiaunle uxb HA (DHHAHCHL U NOKpPBITie
saiivami, —Oun1s Pocein.—/lepmuars gy Lepmanin.—/lemunrs n
(pumancosa peopyusl.—~Cokpamenie  ToCY apCTIBEHHLIXD PACXOL0Bb,
KaRD MPoTHBOAAIe npoTnes Aepumnrons.—I'ocyjapeTBennnii pacxosb
—coniaapubiii (paxrs.—Coxpamenie pacxojosb—nubpa caadaro pbi-
¢rpig.—lloppimenie 10X040B5, KaKb CPEACTBO NPOTHBE AeUIHTHOCTH
o1ojukera. —/lehunrb—coniadpunil (hax1s

IX. TocyaapcTBeHHbIe T0XOLbl U 3aiMbl.

bunancoBuis peopysl, —O0MILI YEAOBLA TPOBEACHLH (DHBAHCOBHIXD
pehopns, —CooTHOMEHIE NMEK/Y POCTOND JI0XOA0BT Il PACXOAOBE, KaKb
OO Y/AUTeAbHBL TPHUMHEL LI (PHHAHCOBLIXD  pehopab.—I'patmipt b=
crplg  (DPHHAHCOBBIXD CHCTENB.—ONBIS PASINIHBIXD T0CYAPCIBE. —

bescmiuie (puHAHCOBLXL cHCTeMb. — bescuaie, 00yeaonaenmoe coulalb-
HLIMIE OTHOMEHIAMI. — Bophba Kiaccops n  (uuancn. — I'pannia
sailMopb M rpanmia  00aoiKenin., — OTHOmMEHIe  MeKAY  THIKREIRIMH

HaJoraMm  u- safivami, — Poab  coimlaabubxs  MoTHBoBL.—I'pannia
Bb 00J0MCHIM 1 BCeMOryiectsh BIacTH. — BeeMOIYILEcTBO IPHBILIE-

XI

Crp.
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Cop
 DHPOBAHHBIXH KJIACCOBD Npeskie H Tenepb. — Hakomaenie J0.iross, g

 Kakb crbAcTBie comiaibmoii GopsOu BB cfeph (MHAHCOBHXD OTHONIE- |
Hiit.—T'eance Jlopia.—Illaanonbprocrs Bb rocyjapCiBeNHOMD X035~ ',
¢rBb.—3afiMpl nam Hadorn? — Ilocranopka 3Toro Bompoca Bb Teopin

n npakrik’b. —Pbmenie sonpoca.—Teopls BHOOpA MeKy HAIOTOME If

3afMONB, KAKD OCHOBA TOCNOACTBYIOMEN TEOPLH LoCYIapCTBeRRAro Kpe-

SRR Sl R 1 1T 3 D s 3 e d SeE e L s e Wl m s ARG

X. 00uiiA 3aKnoueHis.

Bonmpocs 0 BHOOPE MeKLY HAJOTOMH M 3afMOMB, MO3HILL POCTIO]-
crBYlomei Teopin. — Eg Epurnga. — OOmiit BBIBOAL: HEOOX0/IIMOCTH
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ToeynapeTBerHan 3aj0aHeHHOCTD.

,Die grossten Schulden sind da, wo
die grossten Weltmichte sind, und wer-
den da gemacht, wo die grossten Welt-
ereignisse eintreten®,

L. v. Stein.

I'ocyjpaperpennoe  Xo3gieTBO KamA0l OTLBJILHON ¢TpaHbl IpeLeTa~
BAAETD H3b celdsd CAOKHYI0 KapTuuy, BecbMa 00rarylo sipko BbipaeH-
HBIMH HHAMBHALYAILHBIME YepraMu. Kean mo ogHoMy un Tomy e madaony,
10 OJXHOI U TOI ske popymh cocTABUTL M PACTONOEUTE 010 LAeTHBIA UL,
XapaKTepu3yIolLisd 10cyLapeTBeHHOe XO03AICTBO 1IeCTH-CeMI  BeJUKUXD
AePiKarb, TO OCBLLOMJIEHHDBIT YHTATEAL, HEe HYKIAACL BB 0003HAYEHIiN
HasBaHiii crpanbl, Jerko onpeabants, waroil crpanb HPUHALIEKUTD
T0TH WA HHOI TOCYLapeTBeNHbI 010 [HKeTD.

Haanumoers mujiuBHIYAJILHBIXS IPU3HAKOBD BB 1OCY/LAPCTBEHHBIXD
O10LkeTax s OTABIBIBIXD ¢TPaHs 00YC.I0BIeHA MHOTOYHCIEHHBIME U Pa3HOo-
oOpasubiMi  npudngaMu. Cpegn H9THXDL NPHYNHSD Ha TepBoe Mbero He-
00X0HUMO BbUIBJINTL Takis, KOTOpbLA KJIALYTH 0c00eHHO pPh3kii oTnevya-
TOKH HA KOJHYECTBEHHLIA OTHOMICHIS OI0KeTHbIXD CTaBOKb, Hanp.,
paswbps TeppuTopin rocyjgapersa i, Bb 000eHHOCTH, YHCICHHOCTL 00U~
TAONIAr0 Ha HToil TeppurTopin Hacedenid. l'eorpaduyeckoe mnogomkenie
CTPAHbl TOYHO TAKKE HHIHBHLYAINZUPYETH TOCYIAPCETREHHbIE 010LAKeTHI:
OCTPOBHOE TI0J0KeHie AHCJAIH 00YCIOBINBACTL €51 IPOMALHBIE PACXO/Lbl
Ha ($aoTh, H HA0GOPOTH—caMa NPHPOJA NO3A0OTHIACH O TOMB, YTOOHI
oioaxers HIseiinapin Oulrb ¢BOOOLEHD OTH BOCHHO-MOPCKHXD PACXOLOBD.
Crpoii PKOHOMHYECKHXE OTHOMICHIH, OTHOCHTeALHOe OGoraTeTBo min 061

[ocynapeTBeHHBIA A0, 1



2 rOCY TAPCTBEHHBIA 10JAI"B.

HOCTh HAWiM BB CBOW0 OUYepelb onperbudiors 00y KaApTHHY TOcyLap-
CTBEHHBIXD O0L%eToBb. Bb crpamnb ¢b npeodralaoniiyMb ceabero-Xo-
3AHlCTBeHHbIMD HACEJIeHieMDb, KHBYILUMD BH HEOOJBIIHXD JEpPeBHAXD i
noceJraxb, TOCYJIapCTBEHHOE XO3ANCTBO MUTAETCA HAJOraAMU OTJHIHBIME
0Th THXB, KOTOPHIE HAMOJIHAKTH FOCYLAPCTBEHHOE Ka3HAYCUCTBO Bb CTa-
PHIXB UHAYCTPiaJbHBIXD CTpaHaXb, TAb Mpeodrazaoniee 3HAYCHIE MONY-
YHJIO0 TOpOJcKoe HacedeHie. [Ipavble HAJOTH BH IOCYLapCTBEHHOMD XO03:dil-
¢t coBpemenHoil Poccin i npaveie ke HAJI0rH Bb O10J3KeTh COBpeMeHHON
AHraig mpexcraBifioTb H3b ceda ph3kid nporusonogomuoctd. Th-me
rocyjapersennbie O0L&KeTHl HOCATH Ha cedb nevarh coljiagbHAO H NO-
JUTHYECKAT0 CTPOA OTABJIBHBIXDH CTpaHb: BIiATEJbHBII Bb AHIIIH Klaceh
IeMOKpATiH He TOABKO He HeceTh TBXb H3HYPUTEJNBHBIXD HAJIOTOBD,
KOTOPBIMH MNOJZABJIEHB UIAPOKiA HapoiHbid Maccsl Bb Poccin, Hraain,
ABerpin, HO Jae yenbab npuBiedb TocyLapcTBEHHOE KasHAYCHCTBO Kb
YAOBIETBOpeHilo 1hiaro pajga CBOHXD IpOodhecciOHAIBLHBIXD HOTPeOHO-
creit... IloanmTuyeckinn crTpoil rocygapcrTBa He MOI'B He OTPABUTHCA Ha
OI0JIKETHHIXD HUDPpaxb. YEKameMmb Ha Pb3kill npuMbpb: pUHAHCH COI0O3-
HAr0 TOCyJAaperBa Jadeko He CXOLHBI 10 cBoell ¢gopwb ¢b (uHAHCAMU
00BIKHOBEHHAr0 rocyjgapersa. KEme apde, maragiabe orpakaercda Ha
HMIEPCKUXD O10jKeTaxb Ta CTeleHb CaMOCTOATEJIbHOCTH, caMONbATelb-
HOCGTH, KOTOpYI0 yenbad orBoeBarh ce0b pykoBoJAtLie 0O0ILECTBEHHbIE
kjaaccel. [lenTpaausainia uam JeneHTpadu3alis TocyLapcTBeHHAro yipa-
BIeHIA, JoBbpie — 100poBOJABHOE MM BHIHYKIEHHOS — LEHTPAdbHO
BJACTH Kb OONMECTBEHHBIMD CHJIAMD, BBINOJIHAIOILNMD pynkuin mbernaro
caMOyIpaBJeHid, Bce 3T0 000c00AATH H OTINIALTH (PUHAHCH KauloM
oTxbabHON crpanbl. I'ocyjpaperBennsiii Ooa#eTs Pocein M010HL TAKHXD
PacxoxoBb, KOTOpbIe BH AHIMIH JTaBHLIMB-IABHO cTald YIbaomb mber-
Haro camoynpasJieHid.

UnuBuIya sHBIA 9epThl OTABJBHBIXD TOCYIAPCTBEHHBIXD 0101 He-
TOBB, OTpaKkaoIUXb Ha ceOb cocTodHie rocyIaperBeHHATO XO03AHCTBA,
Oy1yrs Goabe pasHOOOpPA3HBIMH M MHOTOYHCICHHBIMH, OYIYTH emie fpde
u Haraggabe, ecam oOpaTuTh BHHMaHie Ha»BHYTPeHHIH cTpoii (puHAH-
COBBIXDH OTHONICHIN, IXB BBIIYKJIO OTpakaloTcd Th Ieperpelienbe
uaTepechl  OTABIBHBIXD OONIECTBEHHBIXD KJIACCOBB, KOTOPHIE IEHTPO-
CTPeMATEJBHO H IEHTPoOBHHO HIVTH H PACXOZATCA, CTAIKHBAIOTCS N
oopiotca BB chepb THEXD ABAEHi, COBOKYNHOCTHL KOTOPBIXD COCTABIACTD
cloxkHOe IB1oe—rocyraperBernoe Xo3Aucrso. Bukrops I'ioro HaspiBaab
roCYIapCTBEeHHBIH OI01KeTh <OTPOMHLIMD YYJOBHILEMb, YAHBHTEILHOIl
pBI6OH, KOTOpOil €0 BeHXB CTOPOHD OpocaloTh KPOYEA». ITH <KPHOYKA>,




FOCYJIAPCTBEHHAST 3AJNOJAEEHHOCTD. 3

onperbagioniie cucreMy rocyjiapeTBeHHAr0 pacxojHaro Omojgmera, pas-
AMYa0Tea BB KakLol oTxbannonn erpanh W 10 cBoeil KOHCTPYKIiH, H
no cuab cepoero abiiersig. OOIas COBOKYNHOCTh TAKHXDH «KPIOYKOBH>
pacnpenbiena Jxalexo He paBHOMBpHO MeELY OTALJIBHBIMH 0OIIECTBEH-
HBIMH KJIaccaMH M TPYIINAMU, H caMasd 93Ta HepaBHOMBPHOCTH JajeKo
HEOUHAKOBA BB OTIBILHBIXD eTpaHaxb, pasHooOpas3dch TaMb Bb 3aBH-
CUMOCTH OTH CTPOA CONIAJLHLIXBH OTHOINEHIH. ..

Ho, meemorpsa na Bee pasnooOpasie HHIHBHIYAJILHBIXD H JOKAJIbHBIXD
NPUBHAKOBDL, XapakTepusylomuxb TI0CYLapeTBeHHoe X03AH¢TBO OTIhab-
HBIXD CTpaHb, Bee-wKe (PUHAHCOBHIMB CHCTEMAMD COBPEMEHHBIXB TOCY-
JApeTBD NpueYILH o0niid, Tunuyeckia deprol. HaamunoeTh Takuxs TH-
MUIECKUXD YepTh O00bACHIETCA OONHOCTHI0 THXDH OCHOBHBIXD YCJIOBIfl,
BB cpelh KOTOPBIXB PasBUBACTCH XO3ANCTBO COBPEMEHHBIX'B I'OCYIAPCTBb.
Bebys rocyjaperBaM®: IHBHIN30BAHHATO Mipa CBOHCTBEHHO ABJeHie,
puBJIeKalonee BeeodImee BHHMAHie—pPOCTH, ObICTPHLA M HelpepbIBHBI,
UMIepeKuXd 0101&eToBb. Bo Behxb O101%eTaxs IOMHHHPYIONMLYIO POJb
HrpaeTs JA0X0ILb OTH cHeTeMbl HaJoroph. Haromews, Bo BebXB roecy-
JaperBaxb (PUHAHCOBAA CHCTeMAa XapakTepusyercsd HAJIHYHOCTHIO KpyI-
HAro rocylapcrseHHaro joJdra, Besib rocyjapcersenHasd 3,10, HHOCTD
BBI3BIBAETH OTPOMHBIE eEerojHble pacXojbl, MOBCIOAY (puHAHCOBAA IO-
JUTHKA, YYTh-IM He KaEABII TOXH, CTAIKHBAETCA Ch HEOOX0IUMOCTHIO
npuobrars kb cucremb rocyrapeTBeHHATO KpejHTA.

Bb name BpeMd rocyjgapcTBeHHDBIE JOJTH TAKEJHIMD OpeMeHeMb .Je-
#aTh Ha OIKETaxb TOCYIAPCTBH BCHXDH PAHrOBB, BECAKHXD THIOBD:
MipOBbISI Jep:KaBbl €¢b HXb MULJIIapIHBIMH OI0J[KeTaMH H CKPOMHBISA,
HEe3HAYNTEJIbHLI TOCYAAPCTBA: pecnyOJIuKH U JIEeCIOTiH; MOHAPXiH M
HapPOJIONpPaBCETBA; TOCYLAPCTBA, KHTEAH KOTOPHLIXH 00J4a1al0Th HecMBT-
HbBIMH OoraTeTBaMi, U rocyjgaperBa, rib npounoe rHE3L0 cBHan cedb
HHILETAa U TOJOXB; TOCYJAapcrTBa, HaYaJ0 HCTOPIM KOTOPLIXB KPOETCH Bb
moayreshroMoit ObLI TAY0OKOH CTAPHHBI, H TOCYLAPCTBA, BBIKPOEHHBI
Bo Bropoil nogosurt XIX mbra,—schb omum umbiors oxuHD 00l 3HA-
MeHaTe.Ib—TO0CYLapCTBEHHBIT J[OJTD.

Haanunoers rocyjpapersennaro jpoara Bb Ow0g&eraxsb BehXb rocy-
Tapersb, HenszdbkHAS HEOOXOINMOCTH MOCTOSHHATO O0paINeHid Kb CH-
cremb rocygaperseHHaro Lpejiuta 0e3yca0BHO ABIAETCA OJHHMD H3D
CAMBIXD XAPAKTEPHLIXD® (PAKTOBB BB HCTOPiM (PHHAHCOBALO XO3AHCTBA.
Br amreparyphb mpoyno ykopemuwaoch MubHie, uto ecmereMa rocyjap-
CTBEHHAT0 KpeInTa CBOHMDB NPOHCXOMkIeHieMb oOsg3ana Beelbao HOBOMY
BpeMeHH, 4TO TOJLKO HOBOe BpeMs NpuHEc.ao ¢b 00010 Th yeaosid, Bb

1*




4 FOCYJIAPCTBEHHBIH JOJID.

cperb KOTOPBIXH BHIPOCGIA KOJOCCAIBHAS TOCYLapCeTBEHHAS 3a10.3KeH-
HOCTB., Ppanuysckiii nucareas uepsoil versepru XIX sbra, Dufesne
-St. Léon, sambyaers, uto <nmyOauyHolil KpeiuTb—I031HEe JHTS TOCY-
TapeTBeHHoN Mbicau» ‘). Ty-#e Mblcab BerpbyaeMb y nepsaro encre-
MaTHKAa Teopin rocyjgaperBenHaro kpejurta, y Pp. Hedeniyca: <upes-
MBpHAsg BbBICOTA, JO KOTOPOM JOPOCAHM BB HBKOTOPLIXB TOCYLApPCTBAXb
T0rH, OBIETPOTA HTOTO HAPOCTAHifA, NpPeLCTaBIAIOTD fABJAEHid, CBOCTBeH-
Hbid HOBbillIeMy BpeMeHu» ?).

JTa MbICIb BeChbMa CROPO IEepexXoAuTh BB PYCCKYH (PHHAHCOBYIO
aureparypy. Taws, manp., BL 3anvbyaTeabHOll LA €BOEr0 BpeMeHH
rEErBE Berpbyaems cabiylolid HHTEpEecHbBIA CTPOKH: <KPeIUTh, BH 0CO-
OEHHOCTH, ecTh TJIaBHAS 4yepra, onpelbasiomas pasuTeJIbHOe pasiHdie
MeK 1y HbIHBITHEMH B JIpeBHEHMU o0liecTBaMu... fIBaenie I'ocyraperseH-
HATO KPeINTa Bh NOAHTAYCCKOMB Miph morpscio Beh mpe:kmis mOHATIsA
0 npeycibaHin HAPOJLOBD H OCHOBAJIO HOBBIA HayaJda, OpOCHBD Ha PHIHKH
EBponeiicrie meembrubig OorarerBa, JaJeko TNpeBbITAILA U 0acHO-
CIOBHBIA cokposuima llapeil um mnpousBejgeHis HEHCTONUMBIXDH PYLHH-
KOBh Amepuru» *). Cb 0c006HHOIO APKOCTHI0 U €¢b IKEHpeccieil Bbpa-
KaeThb TY-Ke caMylo MbIcJIb BHIHBIIIIN aBTOPD MO TEOPIH TOCYLapCTBeH-
Haro Epejxura, Rapas Jlnnean, 3agBUBINi, YTO <IOCYapCTBEHHLIN
KPELUTD NPUHALICKATS Kb YUCAY 0.J1aroc.OBeHHLIX'h HHCTHTYTOBDH HOBOIL
HII0OXH TOCYLapCTBEHHArO Pa3BUTIA, OHD — BeJdUYecTBeHHbBIIIN phYars
MOIILHAI0 HApPOLHO-XO03SMCTBEHHATIO0 NPOrpecca H MOITOMY BBICOKOH KY.JIb-
TYpbl Bb CeMbB eBpOIeillcKUXDb HApPOL0Bb: KPeLUTh rocyLapeTBa—apXu-
MeJIOBa TOYKA OHOPBI, MOJHUMAOMIAA Mipb €b 000HXD NOJIOCOBH> *).
Bv jgpyroms mberb cpoeit kuuru Jlumeab roBopuTh: <KpPeIHTH, IMOJb-
30BaHie KOTOPBIMB BLLINIOCH BB cHeTeMY, OTIBageTs HOBBIUIYIO HETOPiIo
0Tb BCBXDH INpemHuxs BBROBD M TolcAdeabriii; Beh BeauKiA OTAMYiA,
XapakTepusywomia HoBoe Bpems, He yBuibanm Obl cebra 6e3b MOMOILH
kKpeauTta... Beamuecrsennsie nepeBopoThl M mpeodpasopaHis Kspomsl Ha
nporasmenin  nocabiuaro croabria 6e3b TON CHIABL, KOTOPYI0 HMb INPH-

Yy Dufésne St. Léon. Etude du crédit public et des dettes publiques.
Paris. 1824. Crp. 4.

2y Fr. Nebenius. Ueber die Natur und die Ursachen des offentlichen
Kredits. 1829, Crp. 657.

*) AnoaumMHaro asropa: ,,O rocysapcrsensoms peaurh®. Mocksa. 1833.
Crp. II. (Kaura mamucana OpPpIoBEM'D).

%) Carl Dietzel. Das System der Staatsanleihen im Zusammenhang der
Volkswirthschaft betrachtet. Heidelberg. 1855. Crp. 140.



IOCYJIAPCTBEHHAS 3AJIOIKEHHOCTD. b

Jaxb Kpejiurb, HAM coBepuieHHo He uwban Obl wbera. mwaim He NpH-
Beau Obl Kb THMB 0J1arofaTHbiMb pesyJbraraMmb, BO BIalbHIH KOTOPLIXD
Mbl Tenepb Haxogumes» '). «CuereMa rocylapeTBeHHATO KpejuTa. T. €.’
IOCYIapPCTBeHHBIX'D L0AT0BB, 3a4YaTKEH KOTOPOil Mbl,—nuumeTs Mapres,—
OTKEpbiBaeMb emie BB cpeinie Bbra b I'enyb n Benerin, Bb» Many(park-
TYPHBIII Nepiofb saxparTuia Beco Espomy... I'ocyrapeTBeHHBIH T0JIb...
HalaraeTh onpejbIeHHbIl OTHEYATORD HA KAMHTAJHCTHUYCCKYIO 3Py> °).
Bp nosgubimmeit Janteparypb Kb HETOpiH TrOCYJapeTBeHHAr0 XO3AHCTBA
NpUMBHIIE  1epiojusallilo MCTOPiH HAPOJLHArO XO03AHCTBA: CTaId T'OBO-
PUTL O HATYPAJIbHOMDB, JeHEKHOMB H LKPEeJIHTHOMB IOCYIapCTBEHHOMD
X03AHCTBE, KpeJHTHOMB—IIOTOMY, 4YTO pamblie rocyjtapersa npudbraan
Kb KpPeJIUTy, Kakb Kb YPe3BblYAIHOMY HCTOYHHRY, a BB HACTOAIIEEe
BpeMsA KpeinTh 3aHdglb BB TOCYLapCTBEHHOMB XO03AHCTBE Takoe 110.10-
AeHie, 4TO OHb NpPeBPATHIACA BB IOCTOSHHBIN I HOPMAJLHBI HCTOUHHED
IOCYLapCTBeHHBIX'D JLOXOTOBD °).

MuorouncaeHHBIA HCTOPHYECKisS H3blCKAHIiA AaBHO OOHJILHBIMD (parTH-
yecKUMb MaTepiaJoMdb JOKasai, 4T0, cOOCTBEHHO TOBOPA, rOCYIAPCTBEH-
HOe XO03§i¢TBO ¢b BecbMa JAPEBHUXD BpeMend npudbraerd Kb yeryramsb
H IOMOILM KpejguTa, 4YTO BBH HCTOPIH TOoCYIapeTBb BEbXH BpeMeHb 1
BeHXh HAPOJLOBBH CAUIMIKOMB YacTO BETphYaduch Takie MOMEHTHI, KOTJAA
e IHHCTBeHHLIMD BBIXOJOMB H3b 3aTPYLHHUTEJILHATO T0JOEKEHid OKa3blBa-
J0ch ofpalenie Kb KpeiuTy BB TOMl man uuoii popwb. Onupaden HA ATH
(paxTpl, Hanp., Jeonwv Coii oTKasbIBaeTES NPH3HATL YacTo BeTphualoee-
¢ yTBep:KIeHie, 9TO MYOJMYHBLI KpejLuTh—cOoBpeMeHHoe dABJenie. Caii
TOBOPHUTH, YTO KPEeAHTDH CYIIEeCTBOBAIBL BO BCh Bpemena M yke ¢b MOf-
BJICHIEMD 1epBOil IUBHINBAIIH MOKHO HAOMIOLATH CCYJAbl YACTHLIXD JHILH
He TOJHKO YaCTHLIMB JHIAMB, HO TaKkKe HaIlgMb H IPABHTEJLCTBAMb.
B® sxonoMuueckoil neropin HaApoJLO0BH HeOOBIKHOBEHHO YacTo BeTphyaiores
npumbpel 100pOBOJIBLHBIXD H NPHHYIHTEJILHBXD 3aiiMOBBL.—Bee 310, KO-
HEYHO, b (PAKTHYECKOH CTOPOHBI—HUCTHHHAS NpaBla, HO TOTH-iKe (il
J1OJKeHD OblAb NPH3HATH, YTO BB POCYAAPCTBEHHOMDB KpegauTh ecth uh-
4TO HOBOE: «TO, YTO HOBO Bb NYOIHYHOMB KpejinTh, 310 —mne nybamy-
Hble 3aiiMbl, HO a0COJOTHOE H OTHOCHTEIbHOE 3HaYeHie IBYXb OCHOBHBIXB
peAnoaoxeniii kpeaura: 1085pisg H HAIHIHOCTH ¢BOOOHBIXD KAIIHTAJI0BS.
Ocyecrpienie 9THXD YeI0BIH KpejuTa NPHHALIeKHTh HOBOMY BpeMeHH,

1) Dietzel. Op. cit. Crp. 1—2.

) K. Mapgcs. Kannrars., I ©. CIIB. 1899, Crp. 638.

% U. Tapacoss. Oueprs Haykm d¢umancoparo upasa. HUsx. 2-e. Bmm. I.
Beepenie. flpocrasiab. 1889. Crp. 19.



O TOCYIAPCTBEHHBIN TOJI'E.

H Bb ATOMB CMBICIE MOKHO cKa3aTh, 4TO MYOJIHYHBLIT KpeIHTH OCHOBAHD
Bb Hallle BpeMa> ).

Cnops 0 TOMB, NpejicTaBIsseThb-1d TOCYIAPCTBEHHbII KpPEeJIUTD - U3b
ceba apienie, Bcenbao npuHajiiemalee HOBOMY BpeMeHH, HJIH OHB
OblIb y&e u3pbereHds <«cb NMOSABICHIEMD IepBONl IUBHAM3AIIH>, N0 Ha-
meMy MBbHII, ocHoBaH® Ha HWBKoTOpowmb Hegopasywmbuin. Jlnuesnr u
Apyrie aBTOpHI, HACTONYHBO YEpbBHIAoInie Ha IoCyIapeTBEHHOMD Kpe-
1HTH meyats HOBATO BpeMeHH, TOBOpPATHL O Toil (opmb rocylapcrBeH-
HAro Kpejxuta, Kotopas, jpbicrButeabno, Oblia HeusBbeTHa BB cTapoe
BpeMd. Besa npenurectsylomas HCTOPig TOCYyJapeTBeHHAr0 KpepuTa 1o
OTHOIIEHII0 Kb KPeJIHTY COBPEMEHHBIXD rocyIapeTBb ABAAETCA aMOPio.ao-
ruyeckoinn ¢asoil, ¥ Bb 2Iroil fash yike nocrenenno uHawbyaauen Tb
JJeMeHTHl, H3B KOTOPBIXB BB Hocabpylolree BpeMs BBIpOCIa H PasBH-
Jach cHcTeMa rocyjfapcecTBeHHATr 0 kpeguTa. Jluueap npusHaers,
YTO TOCYLAPCTBOHHBI KPeIHTh BO MHOTHXDB TOCYALApCTBAX® NPUHHMACTH
pasHooOpasubisd (POPMbI, HO OTH (GOPMBI TNOKOATCA <HE Ha IOCyLap-
CTBEHHOMD EKpeIuTh BB coOCTBeHHOMB cMblcab caoBa». Hauauunoers
TAKHXb HECOBEPLIEHHbIXD KPEJIUTHBIXH (OpMb 0ObAcHAeTca Juuerems,
BO-IIEPBLIXB, TBMB, YTO MHOrid rocyjgapcrsa He o0Jajald HHKAKUMD
KPeJIUTOMb HIH, ecadu H o0Jaja]u, TO Bb HEJL0CTATOYHOH CTeleHH,
Takb Kakb Bb TaKHXD rOCYJIapCTBaXb <HE I0CTaBaJ0 CYIIECTBEHHBIXD
YVCJIOBIN a1 TOCYAApCTBEHHATO ObITiA»:; BO-BTOPHIXH, U IJABHLIMB
00pa3oMb, IMOpiOHAJIBHBIA H JAe(eKTHbIA (POPMBI FOCYIAPCTBEHHAIO Kpe-
auTa O0BACHAITEA H3b IOCTENeHHAr0 BOBHHKHOBEHIA M eTyneHeoOpas-
Haro pasBUTIA TocyjlapecTBenHaro Kpexuta, NpH YeMb OHDB JL0JT0€ BpeMsd
cwbimuBaercsa ¢b YacTHBIMD KpeJguToMb. <«l'ocypaperBeHHbii KpeJjdTh
npejcTaBifdeTd BLICIIYIO CTYNEeHb HAPOJIHO-XO3ANCTBEHHArO0 PAa3BUTIA H
I03TOMY CBOe I10.JHOe InpuMbHeHie OHD HaXOIHTH TOJIBKO Y BBICOKO-
Pa3BHTBHIXD Halliii> *).

CabroBareabHO, BB OLHOMB caydyab nscabiosareab cunTaeTcA TOJIBKO
¢b COBEPIIEHHOI (POPMOI0 TroOCyJapcTBeHHAr0 KpeiuTa; BB JIPYroMb
cayyat pbub uiers He O rocyJapeTBeHHOMB KpeiuTb, a 0 BOBHHKHO-
BEHIH ero.

bescnopao — rocyjgapeTBeHHb KpeIUTh BO3HHKD paHbllle HOBArO
BpeMeHH, Takb Kakb Bb KH3HH BCAKArO TOCYIAPCTBA HCKOHH ObLIH
OCTpBIe MOMEHTBl KpPHTHYecKaro HanpsxeHid BebXb cHIB, BCAKHXD

) Léon Say. Die Entstehung des offentlichen Kredits. Ilepesogs ¢b py-
gomncu Bb, Volkswirt. Vierteljahrschr.® Jahrg. XXI. I. Crp.1—2.
) Dietzel. Op. cit. Crp. 142,
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CPeC¢TBD, KOIJZA TeKYMil J10X04b Obllb He Bb COCTOAHIM YIO0BIETBOPATD
HAX.JIbIHYBIIUXD BHE3alHO YpesBblYAllHBIXb NOTpeOHOCTell U rocyjLap-
CTBEHHASl BJIACTL BBIHYEKIAJACh 00PAMIATHC Kb CAMBIMDB Pa3HO00Pa3HLIMD
cpeIcTBaMb, crnocobaMb M HCTOYHHKAMb, MeKIY INpPOYHMb H Kb KpeiH-
TY. Auraiiickiii kopoab a00paro eraparo BpeMeHH, Bb MHHYTbI OCTparo

Oe3renexnpd, npoiaers cBod nonbayn OoraTbivb BIOBaMD, BBIAKHMAETDH

COKM H3b eBpeeRb, 3aKI04aeTdb 3aiiMbl Y TOPrOBLIX'B KOMIAHIN, NPHYEMb
nocabanisg, 3a Heuvbuiems JeHerb, ceymalTh KOpOIdA neprevs. Ppan-
nysckiii kopoan Jiogours X1V npoxaers JIBOPAHCKOE T0CTOMHCTBO,
TOpPryers YWHAMH U TOJAHOCTAMH, NPHAYMAHHBIMH HCKJIWOYHTEILHO LI
npojaku; OHB ke 3aHUMaerTca Thvwb, 4T0 Ha A3blkb TOro BpeMeHH
HasbiBaJach «faire rendre gorge aux fermiers», T. e. 3acTaBIATH
OTKEYNIIMKOBH TOCYAApPCTBEHHBIX'h HAJ0rOBBL M Mojareii, 4ToObl HXb
<CGTOMHHIO> HABOPOBAHHBIMH OOTATCTBAMU; MPOLILE TOBOPS, IPABHTE.Ib-
¢TBO CHJIOK BO3BpAIaJ10 GOrarcrTBa, HAKOIIEHHBIA OTKYIIIHEAMH, I HTH
MBpbl BB KOpO.JEBCKHXDB VKAa3axX’hb HAa3blBAIUCHL BIOJHDB 3aKOHHLIMEH H
110J€3HbIMH, Takb Kakb OHB 3aTpOruBaJdu <«Ii0jiell HU3KAro HPOUCXOKIe-
Hig M CIMIIKOMB OoratbiXb>. JdonoBurt X1V He ocramapamnBajca me-
pelrs MbpayMu cOBepIIeHHO COMHHTEILHATO CBOMCTBA, HACHILHO YHHUTO-
JKad Bekcedd, 110 KOTOPbIMB OHB J0J:KEeHD OblIb IIATHTH, IPOJLaBas
¢b JHXBOI0 Ka3eHHble HCKM Kb YaCTHBIMBL JHIAMB, H T. X., H T. I.
Pycckiii maps Msanb ['posubiil npeinucbiBaeTh KUTEIAMDb BOJOIOLCKON
o01acTH JocraBUTh Bb MOCKBY Napriio keJIpoRb JHBAHCKUXD, HKHTEIAMD
MockBbl—Ha10BHTL BB KOJNAKb KUBBIXD 0.J0XDH, H 3a HEHCHOJHEHie
cBOMX'H TOBeabHINT oHb HakasbiBaeTh (0e3b BUHBI BUHOBATHIXD T e JbIMH
mwrpapamu... Ilpn rtakuxs yeaoBigxs, xrorjga, nanp., lIlerpy 1 npu-
XOJAMI0Ch, 3a HenwbHiemb Kpejura, IMepeuBaTh IEPKOBHbIE KOJI0KOJA
Bb MBIHBIA JEeHLI'M HJIH Bb KOJOCCAJILHBIXH paswbpaxs (aancupu-
MpOBATL MOHETY, IpH TAKHXDB YCJIOBiAXH TPYAHO, KOHEYHO, I'OBOPUTD
0 TIOCYZAapCTBeHHOMb KpeAuThb BH COBpEeMEHHOMBb 3HAYEHIiH  JTOro
ciosa. Jlunean roBopuTh, 4TO <AHIAIA OblIa  POAHMHON ToCyAAp-
CTBeHHATO KpeluTa BL CcOoOCTBEHHOMDB evbleab aroro caosa», ') w,
KOHe4YyHo, Jlumeab coBeplleHHO NpaBb, KOrJa OHB OCHOBaHieMb AHI.IiH-
CKaro rocyjiaperseHHaro Loara CYdTaeTh L0JIb, 3aKJII0YEHHBI Ipa-
BHTEIBCTBOMD Y aHrJaiiickaro Oanka. Jluueanp cosepiieHHo IpaBb,
XO0TsT M Bb NpeIulecTBYIOLLYI0 JI0XY aHrJdilickie KOpoaM  YacTo,
CIMUTKOMD Jake yacTo, obpamiaanch kb Kpexuty. Ho uxs obpaienid
HOCHIH ¢BOe0oOpasHbiii Xapakreps. Ropoan davapas 111, 3anuvad peHbru,

Dietzel. Op. ¢it. Ctp. 2.
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3aKJa]blBalb CBOKW KOPOHY, JAparoubHHOCTH H rapiepodbs KOpO.deBbl,
BBIKY A HXB yepess 8 abrh. Bb 1340 roxy artorb-ike KOpoJab NPOCHID
Yy napJiavMeHTa IOMONIM JLAf YILIATBL JXOJArOBH, CIBJIAHHBIXD HMEL Ha
KOHTHHEHTH 1o1b JanunHoe obesneuvenie (personal security). KRopoan
KadoBadcsd mapJlaMenTy, 4TO ecIH eMy He IOMOI'yTh, TO OHD BbIHYK-
IeHDb Oy1eTsh OTHPABHTRCS BB Dplocceab I 0CTABATHCS TaMb Bb Kaye-
cTBE 3agora J1ad CBOHXDH KpPeIuTopoBb... Pruapas Il npudbraas kb
6oabe cBOeoOpasHOMY KpeIuTy: OHB, NOLB YIPO30il pasopeHis, sacra-
BAAID COCTOATEAbHBIXD JI0JeHl  J0CTaBIATL €My BeKCeJbHbe ~OJaHKH
¢h MOANHCAMH, KOTOPBIMH MOTOMB OHB H  NOJB30BAJICA 110 CBOEMY
yeMotpbaio ).

Hcropuueckisa wuscabjpoBamisg, npapjia, TOBOPATH HaMb H O TOMb,
4T0 Ha PALY Cb TAKUMH YPOJJIHBBIMH NpPOABJIEHIAMH Kpejlura Bb CTa-
pBld, OTIAJCHHBIA OTH HACh BINOXH CYILECTBOBAJLH H CPABHATEJBLHO pa-
[iOHAJBHbBIE CHOCOOBI MOJIB30BAHIA KpeLuTONMb, HO HTH nocabjirie, ¢BuIb-
TEJBCTBYSA 0 «CTYNeHeoOpasHoOMb> PasBHTIH TOCYLAPCTBeHHAIO KpejrnTa,
He JaloTh BCeTakH BO3MOKHOCTH TOBOPUTHL O cHeTeMb rocylapeTBeH-
Haro EpejnTa Bb COBPEMEHHOMDb NOHHMaHiH 3Toro tepmuna. Heabssa co-
raacutbea c¢b Jeonons Caemb, KOrja OHB TOBOPHTH, YTO TOCYLap-
CTBEHHbIII KpeJ1HTHh HOBAI'O BpeMeHH xapamepu:sye'l'(:ﬂ H HOBBIMDL NpH3HA-
KOMbB, HMEHHO ThMB, 4TO OHB MOKOHTEA Ha JL0BBpiH TocylapeTBEHHLIXD
KpeanToposb. Jlokpie Hrpago Kpynmuyio poab n Bb ¢Tapoe BpeMs, KOT1a
OTIBIBHBIMD MpPeJICTABUTEIAMD TOCYIAPETBA NPHXOLMIOCH 00paIIaThes
Ha CCY/HHbIH pPBHIHOKD 3a 3afivamn. Toria atnm odpamieHia HOCHJIH 110
NPEHMYIILEeCTBY 4acTHO-TIPABOBOI XapakTepb, YTO, TIJIaBHBIMB 00pa3oMb, I
BBIPa3H.10¢h BB IpeodJalaHil KpaTROCPOYHBIXD (pOPMB KpejnTa, BO BCi-
KOMB caydab—cpounbixb. lpatkocpounas (opyMa rocyiapeTBeHHAr0 Kpe-
IMTa ABIAeTcA caMoil jpeBuen *). BnocabjaerBin, korjga HadaJn OTKPH-
CTAJIH30BBIBATLCA (POPMBI TOCY IAPCTBEHHATO Epe1nTa Bb ThHeHOMD eyMblcat
3TOI'0 CJ0Ba, MEPBBIMD IMATOMb TOCYAAPCTBEHHON KpepuTHON NOJIHTHEH
OBLIO OTBepsKIEHIC, KOHCOIHAAIIA KPATKOCPOUHBIXD M TEKYILHXD 10.1-
ropb. Meropia rocyiapeTBeHHAr0 XO034IMCTBA TOBOPUTH HaMb, UYTO Kakb

') B pyccroii aureparypb ecth xopomee uscibiopanie aMOpioaorin rocyrap-
cTtBegHaro kpeautra: Ai1ercbenrso, M. M. I'ocyrapcrBennntii Epeants. Ouepss
HApOCTaHig rocyjapcrsenHaro joara Bb Auraim u Ppanunin. Xapsross. 1872.
Cu. Tagxe ,O rocypapcrBeHHoMd Epeantb“ Moceksa. 1833. 3xkbes
TOYHO TagK}Ke O0XBAYeHA HAYAIbHAA MCTOPIA rocyjgapcTBeHHaro xpeaura Bo Ppan-
i u Anriin.

?) Paul Leroy-Beaulieu. Traité de la science des finances. T. II. Paris.
1899. Crp. 204.
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pasb 9Ta KOHCOJAMJallid, O3HaMeHOBaBHIag 00010 IOABJIeHie rocyjLap-
CTBEHHATO KpejuTa, COBIala ¢b Hand0abe CHILHBIMB NOTPACEHIeMD
«10BBpifg>» roCylapeTBeHHBIXD KpeIluTopoBh. OJIHHD H3BH BbIBOLOBH, Kb
KOTOPLIMB TNpHUIeh AHOHHMHBLL H3cabioBarenb rocyjplapecTBeHHAr0 Kpe-
auta (Opaos) ObLIB TOTH, 4TO <OTBepikIeHie 10aross (consolidation
de la dette) mpousoiio ors HECOCTOATEJILHOCTH TPABHTEJILCTBH, a He-
COCTOATEILHOCTL HUKOMJA U HH Bb KaKOMB caydal nopojinth JoBbLpeH-
HOCTH He MOo#&eTb>»... ') Jlopbpie Kb rocyjpaperBy, KOHe4HO, BCerja
npejnoJjaraercsa, Kakb HEOOXOJUMbLH HIeMEHTDH T0CYIAPCTBEHHATO Kpe-
xuta. Bb stoms empieab upessbiyainno yiauno sambuanie Mapkea: «¢b
HoABJAeHIeNDb -3aJ00KEHHOCTH Tocygapersa Mbero rpbxa nporuss Cpi-
Toro Jlyxa, sa koropolii nbThb npomienisg, 3aHnMaeTh HapyuIieHie TOBh-
pigd ®b rocyjgaperseHnomy apo0ary» *). Ho, Bo-nepeoixb, 3o jpowbpie 00-
Hapy#&uBaeTCs Bb KavyecTBb Baldomaro ¢garropa TOJAbKO JHIIL Bb 0CO-
OeHHBIXD CAYYasAXb, KOTJA CTABUTCA HA KapTy BOIPOCH O CYILECTBO-
BaHIM TOCYLapeTBa, Kakb NOJHTHYECKON eJUHHIbl. Bb Takyw, wHanp..
OypHYI0 M HEIOCTOAHHYIO ANOXY, Kakb Bb 1807—I1814 rr., NnpouesTsh
NPYCCKUXD MOCYLAPCTREHHBIXD (POHLOBD 00HADYKUBAID MHOTOYHC.IEITHbLA,
JUXOPATOYHbIA MOBLIEHIA M NOHUMKEHIA; HTH CHABHBIA KoJdedaHid ILIH
Bb 00F CTOpPOHBI, CMOTPA 1O TOMY, BO3pACTAIbh HIH IMOHHEKAJICH PHCKD
nombuienisg xanurana Bb Npycekie (OHIbI, BB 3aBHCHMOCTH OTh XO0Ja
NOJINTHYECKHXD coObITif. Taria roxedamis npojgormaanch 1o 1814 r.,
KOTJa, CHavyaJa Bb He3HayuTeapbnoil MBpb, BoscranHoBHI0¢H LoBBpie kb
J1aTeKecnocO0HOCTH TOCY apeTBa U KYpebl NpHHAIN Ooabe crnokoimoe
H paBHOMbpHOE pasHTie *).

Taxroe-xe 3uraaroodpasHoe JBHUAKeHIe 00HAPYKHBAIL KYPChl PYCCRUXD
rocyLapcTBeHHBIX'D (DOHLOBL BB Iepiofh PYCCKO-ANOHCKON BOUHBL H BO
BpeMs peBoJIoIioHHAaro JaBHkeHia 1905—1906 rr., Korja cosepiieHHO
CepLe3HO JIedaTHpoBaJcsa BONPOCH O PYCCROMB TOCYIAPCTBEHHOMD OaH-
KporeTBb, Korjga, IBHCTBHTELHO, CMYNIEHHBI H HCIYTaHHbIL BJIalbaens

) ,,0 rocypapcrsensoms kpeautt®. Mocksa. 1833. Ctp. V.

) K. Mapxcs. Kanunraas. I 1. Crp. 638.

" Voye, Ernst, Ueber die Hohe der verschiedenen Zinsarten und ihre
wechselseitige Abhéangigkeit. Jena. 1902. (,Sammlung nationalék. und stat.
Abhandl.“ hrsgh. von Conrad. Bd. 35). Crp. 23.—JI. ¢. [lTeiius yrauno samb-
4aerh, 4To ,oUbHEA rocyAapCTBEHHATO KpeINTa, BHPAKAEMas Bh KEYPCaxs (oH-
AOBB, €CTh BH To e BpeMdA olbura cavoro rocyzapersa“. lL.ehrbuch der Finanz-
wissenschaft. Leipzig. 1886. 5 uax. Il u., IIT orx. Crp. 19.
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PYCCKUXD (POHAOBD LOMEKeHD ObLIL NPOUSBECTH, 3a CBOI PUCKH H CTPAX'b,
THiaTe bHoe usvwbpenie c¢poero «1obpia> Kb PYCCKOMY IoCylapeTBy.
Ho »sro posbpie nvbers csow 0codyio HpHPOLY, OTIHYHYIO OTH
NpUPOIBI TOrO JOoBbpis, KoTOpoe Mbl HaO0AIOJAEMB BbH YACTHLIX'b Kpe-
JUTHBIXS ebakaxs. Korga npejpmecrsenmnkn Kxarepuiot I nbrraaues
BARJIOUNTL 3aeMb Ha BobummeMs pourb, To OTH  HONLITKH  OKA3AJIHCDH
COBEPILEHIO Hey adibMu: He Oblio LoBbpis Kb pycckoMy HnpaBuTe.b-
¢cTBY M He Oplio majaemameid ocwbromtenmoern o Poccin. Suben jpo-
phpie BB spayureapuoil Mbpb wocurs vacrTunlil Xapakrepb. Ob Teye-
HieMb BpeMeHH 4YacTHO-IPABOBAas OKpacka crnajlaerb ¢b JOBLpid, Kaksb
DlAeMEHTa IOCYLapeTBeHaro kpejura, »ro josbpie npiodphbraers ocoObi
xaparrepb n ocoboe copepsmanie. Jlydme Beero aro BHAHO HA KOHKpeT-
HBIXD cayyaaxsb. orga pp wavarb 1908 roga e Ilopryrauain paspasu-
Jach erpampasg karacrpopa napeyoiincTsa, 10 MOKHO OBLIO 0KHIATDH 3HA~
qUTEJIBHBIXD  Heprypdaniit #a porh nopryraisekuxs bonocreii. Ho
OTOT0 HE CAyuYnIoch. Kypebr jgBuraiuch sb cabiyiomems HalnpaBIeHin
(Bepaunckas Oupika):

—

2 aus. | 2 auB. | 1 desp. | 3 ¢esp. | 4 ¢esp.
1907 r. | 1908 r. | 1908 r. | 1908 r. | 1908 r.
|
8°/, 1902 r. Cepia lll . 70,20°/,| ©4,30°/,| 64,40°/, | 62,60°/,| 62,80°/,
Cneuianenuii 6esn /, 1902 r,

38 wTyKy + « . . .« of 13,20m.| 10,80 m, | 11,20 m.| 10,20 m. | 10,55 m.
4'/,°/, #.~a. 1899 r, 1 panra || 101,10°/,| 95,25°/,| 95,50°/, | 95,60°/, | 95°/,
ro-we 2 panra . 86,40/, 73,90/, 70,00, | 68,50, | 69,
3°/, w.-a. 1886 roaa 91,25, 81,90°/,| 81°/, 80,50°/, | 79,60°/,

|

Bup#esoii obospbsarean n3p «Berliner-Tageblatt> (Ne 63) 4 ¢enp.
1908 rojga nucarb, 410 <karacrpoda pb Juccabonh cerojms Ha Oupmb
HOUTH Yike 3a0biTa... XOTA Cerojud npejloxenie mopryraibeiuxs whi-
Hocrein HBCROABKO YCHIMIOCH, HO KYPCbl ¢rajd OT4acTH JLAKe Bbhiule,
HOTOMY UTO npejiokedie Obllo B3ATO OGaHKaMH>» .

Ha srows npuwbpb acno BHAHO N0JHOE INepepomieHie Toro J1o-
pbpid, Ha KOTOpOMB 0asMpoBAJCH KpeguTh Bb CTAPYIO BIOXY U KOTOPOe
Bb HOBOE BpeMs NPUHAJAO cOBeplIenno uHoil Xapakrtepsb. Ha ary oco-
OEHHOCTL IOCYAApCeTBEHHAIO EpejuTa yiasbiBaas eue Juuedb, sagsadd,
4T0 BHL Kpejurh rocyjpapersa urpaers poan He croapko Mubmie orabian-
HArO Juua, Cro.abko Mabmie o0well Macenl BaaiBIbLIEBH KalHTaJda O
HALCHKHOCTH NMOCTOAHHON YILIATHL IPOUEHTORD, HOCTOAHHON BO3MOMKHOCTH
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npojars  rocygapersenupia  obaurarin. lpasureanerso, saraiogaonee
34eMb, ABJIACTCA TOABKO HNOCPEAHUKOMD MEMAY 3auMojauaMa U 00-
meil Maccoii wiemoBnh rocygapersenaro cowsa, Bnonocabimens cuerh
BTa Macca M eerh OTBBTYMKRD 10 rocyjapersennpinn saitvavs. Ilosromy
Josbpie BL rocypapeTBeHHOML KpejiurTh me Tomkjpectsenno Jopbpiio Bb
qacTHOMDL Kpeaurh '),

Hosoe spema npupecio ¢b ¢00010 NOJIHOEG OYHINEHIE TOCYLApeTBer-
HAO  KPeJuTa OTh YacTHO-IPABOBLIXL  HJAEMEHTOBDL, KOTOpbie O00HILHO
ObLIM BEpaILIenbl BH Hero BbL ¢rapyio snoxy. Be aTomb empicalh MOEKHO
FOBOPUTL, YTO TOCYLAPCTBEHHBIH KpeJuTt — fABJIeHIe HOBAro BpeMeHH,
4TO OHB  CBOMML MOABJICHieMD pasibianas neropinn rocyjapersedmaro
xossersa wa Apb snoxu. IocyjpaperBeHHsil  Kpeiurs cibaancs dae-
HOMB COBPEMEHHbLIX'b  (PUHAHCOBBLIX'L CHETEMB; TOALKO BH HOBOE BpeM:
BhIpaienie «cuereMa rocyLaperBenHaro Kpejiuras HoJY4HI0 HOJHbIA
CMbICAD W onperbiennoe cojgepmaiie...

Worga Jlunean roopurs 0 TOMDL, YTO BL €Tapylo H10XY Kpejur-
Hutl CABAKH He HOKOMIMCL HA IOCYLapeTBeHHOMD KpeiuTh BbL cobeTBen-
HOMEL eMpleab 9Toro ciosa, u 970 onb 00bAcHACTH THML, 4YTO BL Ta-
KUX'D TOCYAApCTBAXD «HE JOCTABAJIO CYHIECTBEHHLIXD VEIOBIll JLad 10-
CyJaperBeHHaro cymecrsosamisas (staatl. Kxistenz), 10 Mpl He JLyMaeMb,
qro0bl s3abeb Obtas Bbpuo orwbuens npudunmbiii  paxrs. Kean obpa-
THTLCA Kb HCTOPIM TOCYJaperBeHHAr0 Kpejiura BbLH crapyio HIoxy, To
He TPYJAHO HAUTH MHOKECTBO BECLMA HAlIALHLIXS NpuMbposs, JL0Ka-
3bIBAIOMIMXB, YTO BB TO BpeMsd KpeIuThb BOOOHIE BEAKArO IOCYLaperBa
OBLIL 10J0HD YAaCTHO-HPABOBLIXL. AAeMEHTORL. oHeuno, orcioja eue He
cabayers, yro aTH roeyjgapersa Oblan Juuienn HBKOTOPLIXS HIEMEHTOBD,
HEOOXOMUMBIX'D LA «FOCYLapeTBeHHAro cyuecrsopatin>. Crbiars ma-
KON BBIBOAL 3HAYHTL HOIPBIMUTL NPOTHEL HETOPHYECKON npapibl. Bb
HOBYIO 510Xy, NBHCTBHTEALHO, €¢Th Pialb IOCYLaperBh, KpeiuTh KOTO-
pLIXb  OTYACTH HOCHTH YACTHO-NPABOBON XapakTepb, YTO CRA3bIBACTCSH
Bb 0COOBIX'D YCAOBIAXDB HTOr0 kpeaura. Hanp., saiMbl MEJIKHXD M He-
CAMOCTOATESBHBIX'D IOCYJLAPCTBS  COBEPUIAIOTCS ¢b  rapadTieil JApyruxsb
JePKABBL-IIOKPOBUTEALHUIID WM ¢b cHeNiaJbHbIMG  o0esnevyenieMs 3aHd-
TRIXD CYMMDB onpejabiennpiMu goxojgaMu erpadu-reéuropa. Ho vb mosoe
BpeMs Jade CaMblsl MEJAKid H— BONPEKH JHIEJCBCKOH Teopin — jamke
caMbll HEKYIALTYPHBIA, OTCTAJABIA CTpanbl HaXOAATH KpejiuTh ropasio
derve, cxopbe m na Goabe BLINOAHLIXB YCJAOBIAXSH, YbMb BB crapyio

). Dietzel, Op. ecit, Crp. 126—128,
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3MOXY NePBOKJIACCHDBIA rocyjlapersa. Ocrtasidsa noka 0esb paseMoTpbHis
SKOHOMHYECKYIO CTOPOHY 3TOr0 fIBJIEHifA, Mbl JOJMKIBI KOHCTATHPOBATE,
qT0 BB ATOMBH (pakTh ecTh nojrBepi:kjieHie Japyroi Ooabe BakHOH H
ooabe pbpuon mpican. JlbBicrBureabHo, BH HOBOE BpeMsA DPOAHICT TOTH
rOCYLapeTBeHHBIH KpeinTh, JIupupaMObl KOTOPOMY I1010TH Jluieis u
CTOPOHHHKH €r0 B3LJIAJLOBD, TOTH KPeLHTDh, KOTOPHII YIAYHO HA3BIBAITH
NyOJIHYHBIMG, T. €. 00HlecTBeHHLIMB. YaCTHBIT 3J1eMeHTDH, a, TJIABHBIMED
00pa3oMb, CBA3b KpejpuTa ¢b JUIOMDB, CTOAIIUMDE BO Iiakb Tocyrapcrsa,
COBEPIIEHHO Heyesad. KhopouaeBekiil  J1oJrs npeBpaTHiacs BB TOCYLap-
CTBeHHBII 10arb. Takoe mnpespalnedie NOPOU30LLIO ¢O BeBMB rocyrap-
CTBeHHBIMD XO3AHCTBOMB. HKean y MHOTHXD TOCYJLAPCTBEHHBIXD YUpe-
#JeHiil honoris causa ocraqacsa cTapblil THTY.IB <KOPOJIEBCKI», TO NPeKIe
BCEr0 M HaBcerja 3T0Th THTY.IH OTOIIEND OTH IOCYIApCTBeHHBIXD J0.1-
ropb. <Jloaru moapekaro Kopoad», MpUHATHE BB cueTh Pocein, mnpe-
BPATHIHCH BB TOCYIAPCTBEHHbIE TOATUH. ITA HBOJIOINIT TOCY IAPCTBEHHBIX T
JIOATORD HE IpepcTaBldeTs u3b cedsd caMocToATeIbHAr0 ABJIEHIA, OHA—
pesy.ibTaTh 00maro npouecca HpeBpalleHis craparo NaTpHMOHIAILHAIO
rOCYLapeTBeHHATO X035fcTBA B COBpeMeHHoe nyoandHo-npasosoe. flcmwbe
BCEI0 ATOTH MPOIecEh 00HAPYHRHBACTCA BB JBYXD IPOTHBONOJI0KHOCTAXD:
Bb pecnydaurax®s H Bb aOCOMOTHBIXD MOHADXiAXB. Bb peenydannb,
npH MNOJHOMB OTCYTCTBIH HHCTHTYTA HacABICTBEHHOI BePXOBHON BJIACTH,
COBOKYIIHOCTH TPaskJaHb BHIHMBIMG 00pa30oMb ABIACTCS XO3SUHOMD, A,
I.IaBHOE, OTBBTUHROMBb—IOPHIHIECKUMD H (PAKTHYCCKUMB—BD TocyLap-
cT1BeHHOMB X03diicTeE. Bb adcoaoTHHIXD TocyIapeTBaxsb, rih passurie
rocyJapeTBeHHAr0 YeTpoiicTBa coepiiadoch 0e3b BHBIUIHHXD HACH/b-
CTBeHHBIX'D JaBJIeHiil, Mbl Ha0II0]l¢ eMb NMOoCTeNeHHoe OYHIIeHIe Toeyrap-
CTBeHHArO0 XO03fHeTBA OTH YAaCTHO-TPABOBBIXDH, HNATPUMOHIAJIBHBIXD, BOT-
YHHHBIXD NPHHIUNOBL. CTOHTH IPHIOMHHTH HCTOPIIO PYCCKAro rocylap-
C¢TBEHHAr'0 Xo3diicTBa. Yike Bb JIbicTBiaxs mapa Adexchba Muxaiio-
puya u Hmneparopa Ilerpa AaerchbeBnuya 3aMbTHO NPOTHBOMOJOKHOE
OTHOIIeHI® Kb BONPOCAMDB TOCYJIAPCTBEHHATO XO3AHCTBA, XOTS MEEKILY
JBYMsA HTHMH LAPCTBOBAHIAMH HHRAKOro phuiaiomaro u pasibagiomaro
coObTist He npousonrio. W BB abeoaioTHBIXD rocyraperBaxb Bb chepb
rOCYLapCTBeHHO-X03AMCTBeHHBIXD OTHOWIGHIN CHJI0I0 Belell BHbBApHIcH
H BOILIOTHACA NYOIHYHO-TIPABOBON MpHHUUNG. ['poMroe TOpEeeTBO ATOrO
NPHHIHNA CKa3aJ0Ch BB TOMB BCEMIPHOMB KOHCTHTYILIOHHOMD JIBHKEHIH,
KOTOpoe, Kakb OrpOMHBIe, Iepejpaloliiecs I0Kapbl, OXBATHIBAJIO OJHY
yacTh cbra s3a jgpyroii. Murepecno, 4T0 BB OJHOH H3b €BPOICHCKUXD
IOCY,IapCTBeHHbIX'D KOHCTHUTYILIH cOXpaHHIcsa BecbMa 3aMbTHbIA cabib
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TAROrO BHBIpenis Bb cepy rocy1apeTBeHHO-X03IMCTBeHHBIXD OTHOUIeHI
nyoO.anyHo-npaBoporo npunnuna. HMwenno, Bb § 59 OaleHckoll KOHCTH™
TYILH YHTaewb: <X0Td yAbabl coriacHo o0IeNnpU3HAHHBIMD HavyalaMb
POCYLAPCTBEHHAr0 IpaBa M NpaBa KHAKECKAr0 COCTaBIAIOTH HNATPHMO-
HIAJBHYI0 cOOCTBEHHOCTH NpPABHTEAd H er0 ceMbH, W MBI, Bb CHIY 10JIa
Hallero, Kakp rJaaBa NaperBYIONLaro jgova, (popMaanbHO NOATBEPHKIAEMB 34
HUMH TaKOI HXB XapakrTepb, Thwb He MeHbe Mbl KeJaeMb, 9T00bl BIpeLb
JOXOJbl ¢b YUBJALHBIXD HMYILECTBD, 3a BBHIYETOMB TOr0, 4YTO HIETh Ha
IHBHABLHBIT JHETS M HA HHLIA, Jemallid Ha HUXDH oOpeveHemis, odpa-
IAJIHCH HA NOKPLITie IOCYLapCTBEHHbIXD PacX0J0Bb, I0Ka MOCpeICTBOMD
fuHaAHCOBOH pedgopMbl Mbl HE OKaEKeMCs Bb COCTOSAHIM, COIJIACHO Ha-
meMy ropAYeMy skeJaHilo, 00Jer4uTh TATOCTH, JeKalllid Ha HAIIHXD
no tanubixb. [luBuabHb JaueTs He MOEKETH ObITL YBeIMYeHDB 0e3b
cOrJacis COCIOBHBIX'D UHHOBD U YMEHBIICHDL 0e3h corJacis BeInKaro
repuoora» .

Jxbeb Mbl BUAMMB OYeHb HATJIIHYI0 BeTpbuy craparo marpuMoHi-
AJBHATO CTPOA H HOBAr0 NyOAMYHO-IPABOBOLO.

[[y0anuno-npaBoBoil NpUHIKING, BHBIpenusiil Bb 001acTh Kpe [HTHLIXD
OTHOIIEHIN, M ABUHIACA THMb HOBBIMB NPH3HAKOMB, KOTOPBIM pasib.auib
HETOPII0 TOCYLApPCTBEHHAT0 X0J4ra Ha JIBL JI0XH.

Bb Hame BpeMd TOCyJIApeTBEHHBI I0JIb, Yike OKOHYATEJILHO BIH-
TaBlliil BH ceda NyOauuHO-IPABOBOM HJIEMEHTH H COBEPIIEHHO OYHIIeH-
Hblil O0TH CTAPLIXDL CIBLOBL NATPUMOHIAILHATO pekuvMa, cavwb 1o cedb
Bh HBKOTOPBIXH CAy4adXxb sABIAETCH CBHIBTEJILCTBOME TOrO, 4TO JaHHOE
TOCYJLAPCTBO MOKETH OblTh Ha3BAHO TI'OCYLAPCTBOMB Bb TOUHOMDB CMBICIH.
aToro caosa. Huxepaangckiii munnerps Rochussen pascrkasbiBaeTh BB
cgoeil crareh '), 4TO OXHAMKIBI BPEMEHHOE MPABHTEIBCTBO KaKOH-TO
CTpaHbl, MOJLHABIIEH 3HAMA BO3CTAHIA, YIAYHO 3aKJIW0YUIO 3aeMb. Taxron
3aeMIIUED He ToJbko He ObLIb in isto foro, wo jpame He uMbIb jus
perfectum standi. ITocab zaraouenia safiva MUHHCTPH (PHHAHCOBD Bpe-—
MEHHAT0 NPAaBUTEJbCTBA CKA3alb: <pasb ATO YAAJI0CH, MBI—TOCY LapCTBO,
BO BCAKOMB caydab Teneph y Hach €cTh PYHIHPOBAHHBIL 10arb». llo
aromy nosoxy Rochussen zavbyaers: orgbabHbil 4e10BBED MOEKeTH CRa~
3aTh: «cogito, ergo sum», a MO OTHOUIEHII0 Kb IOCYLAPCTBY 310 Oy-
J€THh 3BYyYaTh Takb: «debeo, ergo sums>...

Tarx®s waxb npomeccs 0000IECTBICHIA TOCYLAPCTBEHHAIO XO03AHCTBA

'y Rochussen. ,Die fundierte Staatsschuld und die Pramienanleihe*
Bb ,Bank-Archiv“, 1909 r. Ne 15, erp. 232.
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Bb KamI0H TAHHOH cTpanh coBepiiagca HE3aBUCHMO OTH APYIUXD CTPAHb,
TO U Hayalo NyOJHYHArO X0ATA JaTHpyerea BbH OTNBJIBHBIXD ¢TpaHaxb
BechbMa pasandHo. Bb mojgaBadgioneMd O0JbIIHHCTRE caydaessh HOBOE
BpeMs 3HaeTh TOJAbKO NYOIMYHBIT 10ArB. BB OIHUXB TOCYLAPCTBAXE
9Ta NYO0JUYHOCTL Oblia Pes3yabTaToMb BHYTPEHHArO PasBUTIA, BL JIpy-
IHXs — OHA HaBA3aHAa H30BHDL, Kakb OXpaHa IPaBb TIOCYALAPCTBEHHBIX'D
KpejlHTOPOBb. ..

Bt macrodamee BpeMs Kakjloe rocylLaperBo obpemeneno 6oabe nan
menbe 3HAYHTEJILHBIMB J0JATOMB. Bb 3TOMBH OTHOMIEHIH OTABJALHBIA T0-
CYJAapCTBAa PA3IMYAITCA MEKIY €000I0 TOABKO MO BeJHYHHE HAKONIEH-
HOW 3aJ0JKeHHOCTH. BB TO ke BpeMA IOYTH BB KaKIOME Tocyrapereh
Ha0Ja10Lakca U HA0M0aeTesl YeHASHHBI POCTD TOCYIaPCTBEHHAIO 10474,
yacroe oOpaleHie Kb cucreMb rocyjiaperBeHHaro kpejguta. Bb HTOMD
OTHOIIEHIH OJHO TOCYAApPCTBO OTH JIPYrOro OTIMYAETEH CTEIeHblo Oul-
CTPOTHL TAKOT0 HAKalAHBaHIA, HHTEHCHBHOCTLIO POCTA I'OCYIAPCTBEHHAID
roara. HeoxnoxpaTHo npegnpuHUMaanch MONBITEH CGTATHCTHICCKAMD 11V~
TeMb OnperbauTh rocyZapeTBeHHYIO 3al0JKEeHHOCTh Beero Mipa. Ho sru
IONBITKH HeJb3d NPU3HATH BIOJHD yIavyHbIMH, Takb Kakb BbL 1hiaoywn
pALb rocyxaperss 10 CHXB NOPDH (PUHAHCOBAA OTYETHOCTH CTOUTDH OYEHD
TaJeko OoTh HAeata. YKameMb, Kakb HA OJUHD H3b MHOTHXD NpuMb-
POBB TAKOI0 XaoTHYecKaro cocrosgHigs cpbiabuiil 0 cocTosHin rocyjmpap-
crgennaro jgoara. Bo ®panmin Tounoe onpexpbaenie BbICOTHL TOCYLa]-
CTBEHHAI'0 10Jra 0Ka3aaoCh BO3MOEKHBIMD TOJABKO nocab 1900 roxa, norjia
yuanerpb Raiio (Caillaux) crbaaas coobmenia mo aromy BOHpPOCY B
cpoeii OwpxeTHonn pbun. Jlo TEX® nops HE mpaBUTEALCTBO, HH MyO.1HKA
He ObLIM BB COCTOSAHIH AaTh ceOb Toumbli OTBBTH, Kakb BeJAHED T0CY-
JaperBeHHbll  1oars Ppannin. Bb amreparyph 3rors BONpoch pas-
pbimajca dpesBblvaiino pasHooOpasHo: npejinoiarann — 35, 36 u jake
40 MuLIiapIOoBb (PpaHKOBL ).

B wBREOTOPBIXD TOCYLapeTBaxb Macca TOCYLapCTBEHHON 3a0.1HKCH-
HOCTH CJHIIKOMD p&BHOI’L&JIﬁéBpH&, BaJIOTHBIA OTHONIEHIA U3MBHYABH, —
BCe 3TO 3aTpyjIHAETH padoTy Me&KIYHAPOLHON (PMHAHCOBOH CTATHCTHRH.
Tpyauoern na nyTn KoaudecTBeHHAro onpejibieHis rocyjpaperBenHoll
3aJ0JKEHHOCTH yBeauunBaloTesa enie Ooabe, ecaun 3ra padora npejinpu-
HOMaeTesa Bb IBIAXD JAeMOHCTPUPOBAHIA IOCTEeNeHHAr0 HaRKANINBAHIf
rOCYyIapecTBeHHbIXD J0Ar0Bb. MOMEHTH, ©¢b KOTOpParo Bb KaKIOND OT-
JbapHOME TOcygapeTsh HaYMHAETCA HCTOPiA TOCYJLApCTBEHHATO J0JATa Bb

1) K. Kimmich. Die Ursacheredes niedrigen Kursstandes deutscher Staats
anleihen. Stuttgart. 1906. T. 1. Crp. 4. '
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cOOCTBEHHOMD CMbICTE 3TOro caosa, onperbidercs, KOHEYHO, TaJ1eK0 He-
OJUHAKOBO HEe TOJBKO BB PasIHIHBIXDB I'OCYJLaperBaxb, HO U BB OJLHOMB
H TOMB iKe Trocylapersb: OJHH CYUTAOTH HAYal0 TOCYIapCTBeHHAIO
I04ra ¢b OJHOTO MOMEHTa, Apyrie OcnapHBaioTh Takoil BHIOOPH H NpH-
BA3LIBAIOTH IEPBYI0 TJABY TOCYJLapeTBEHHON 3al0JAKeHHOCTH Kb HHBIMb
coObITiAMb. Takb, Hanp., o6cToMTH 1ba0 BB AHDIIH, TIE HCTOpUEH He
MOTYTDH HANTH IepBaro ITHA TOCYLapeTBeHHON KOHCTUTYIIN U I'IH YCIOBHO,
HO He O0HeNpHHATO, OCHOBAHIe AHIJIiiCKAr0o TOCYAApCTBEHHAIO J10JTa
T1aTAPYIOTH TOXOMB OTKPHITIA anraifickaro Oanka. Takb ke 006CTOUTD
1b10 U Bb HBKOTOPBHIXD APYIHXDH CTpaHAXb.

Rpowb Toro, meppuid crpaHunbl JBTonucH rocyrapeTBeHHAr0 L0JAra
r1agexo He Be3lb 00cTOATH BB NMOJHOMD HOpsAkb. YEameMb XOTA-ObI
TOJBKO Ha OJMHD NPUMEBDPD.

Oxuab U3b HCTOPHKOBL NPYCCKAro TIOCyAapcTBeHHAro  JIoJra,
Jeonoaprs Kpyrs, HauuHaers cBoe uscabjioBaHie 3agBleHieMb, 4YTO
NpPyCCKOe TOCYLAPCTBO Mepeldb SIOX0H (PpaHIy3CKON PEBOJMIOIIH OT.IH-
4aJ0Ch TEMB, YTO L0JI'B ero OblIh He3HAUYUTEJeHDB: <NpYCcKie NpaBUTedH,
yubpenHsie Bb pacxogaxb Ha cebd U Ha CBOH CeMbH, HEe YBJEKaB-
mieca BobmHEAML Odeckomb n u3bbrapuiie 10poro CTOOMAXD YI0BOIb-
CTBill, OTJAHYAJIUCH OTH IPaBUTEJel MHOIHXDB JPYIHXDB CTPaAHD U Yepesb
9T0 NpeJOXpaHuId  IPYCCKOoe  TOCYAApeTBO  OTh  3HAYATEJIHHBIXD
T0JATOBB> 1).

Jlpyrou uscabjpoBare.anb npycckaro rocy aperseHtaro 10ara, u3pberubtil
ITenyTarh lpreminn Puxrtepsb, muimers: <pacnpocTpaHeHHAd CKa3ka I0-
BOPUTH, YTO IPYCCKOE TOCYLAPCTBO TOJALKO €0 BpeMeHH (paHI[y3CKOl
pesoaionin kouna XVIII Bbra um Bexbjiersie Torgamunxs BOHHD 00pe-
MeHnI0ch goaramu. Ho Bb jpbiierBurenbnocTd u mpexae OpanieOypro-
NPYCCKOe ToeyLapeTBo ObLIO oOpeMeneHo xoaromb. Tpyxano ompexbants
BeJIUYUHY NPEHKHUXD JOJITOBBH, KOTOpHE 3aklIi0ovyalnch He BB (opwb
GYHIMPOBAHHBIXD, a BH PopMb JHYHLIXD L0JTOBH KHA3EH, HIH LOJIOBH
BeMCKHX'D COCJIOBIi, WIH JOITOBBH, JeKABIIHXD Ha JOMEHAXB» 2).

Rpowb moro, mame ®BH HOBOe Bpems oddumiaibHag (PUHAHCOBAMI
CTATHCTHEA, JAIONad MaTepiads g NOJOOHBIXD CTATHCTHYCCKHXD MO
CYeTOBDB, ONpejlbadaers UL CYHIECTBYIONLIA TOCYLAPCTBEHHBIH 10aIb
Kb Havyaly HId Kb KOHIY roja. Tarums o0pasoMs, H3b IOLOOHBIX

) L. Krug. Geschichte der preussischen Staatsschulden. Breslau. 1861.
Crp. 1.

2 Eugen Richter. Das preussische Staatsschuldenwesen und die
preussische Staatspapiere. Breslau. 1869. Ctp. 3.
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TAHHBIX'D VEKOJIB3AI0OTH JOJTH, CHHCAHHbIE 10 THMH HIM HHBIMDB OCHO-
paHigAwb. Tawb, Hamp., Kb Hadaxry 1908 roga pyccekii rocyjraperBeHublii
10ars  onpejxbagerca BB 8 CAHIIKOMB MuLiiapros pyodaeir. Ho sra
HHppa He O03HAYAeTH BCel IOCYIapeTBeHHON 3a]0JKeHHOCTH Ha Ipo-
crparcTsb TOro mepiofa, Bb Te4YeHie KOTOPAro COCTABUIMCH HTH BOCEMb
MUIIIAPI0BB. 34 HTO BpeMd KalUTalb [OCYLapCTBEHHAr0 10Jra OHpe-
Tbasercda Bb 14 muaaiaposs. CabjpoBareabHo, OrpoMHAs cyMMa—ILeCTh
MUJLIIAPLOBB—CIHCAHA U HeYe3Ja €O CYeTOBD PYCCKAro rocyjfapeTBen-
HArO X03dierBa. .. Bb cocraph coBpeMeHHoIl rocy [apeTBeHHOIl 34, [0 KeHHO-
et uvbioTes B WBROTOPBIX'G FOCYIapeTBaxsb 04eHb ctapbie 1oaru. Hamp.,
Bb Poccin rocyraperBeHibie 3aiMbl €KaTePHHHHCKON HNOXH YILIaYeHbl
He OYeHb JaBHO. BB Hacrosuiee BpeMs BL PYCCKOMbB IOCYLapeTBEHHOMD
poarb mepsoe mo crapuipersy wbero samuvaiors 6°/, 3aemn 1817/18 r.,
5°/, saemn 1820 r. 1 cepia, 5°/, saems 1822 r. II cepia. Kaks
Ha npuMbpb ovYeHb craparo Joara yrameMb Ha HeOoAbIIof 01
Bh 35.000 mMapors, Beimiadenubiii [lIBemieii Jlwbexy Bb ionh 1907 r.
Be 1813 n 1814 rr. Jwbekb JocTaBIAIDb IIBEJICKON apMill POBiaHTD,
sa uTo 10 jgororopy 1815 r. IlIsenisa odasaracs ynaaruts 50.000 peiin-
¢EAXD TYabIeHoBb. Bb To Bpemsa wmemipy IlIBemieii u .lwdexons ObLIb
3AKJI0YeHD JOrOBOPH TOProOBIH H  MOpeIIaBaHisg, OJHUMD U3H YCJIOBII
HTOTO JOTOBOpa M OblIa OTCPOYKa JL0JTa Ha Bee Bpemsa ero abiiersid.
ATOTH JOTOBOPD ObLIG Ioramens OoO0ImuMS Jorosopows ['epvanin u
[Isemin, mnoeat wero IllBemin npuirIoch YILIATHTH CBOI  CTApUHHbLI
r10ars Jwbery ).

Bb aureparypb usBberHbl OYeHH HEMHOIIA NONLITKH onpeibants
3ajoamenrocTh Beero wmipa. Taxs, manp., Dudley-Baxter onpe-
rbagers *) 3afiMbl Beero mipa BH 1793 r. Bb 506 Muai. QyHr. crepl.,
Bb 1815-20 rr.—1.530 Mu.ax. (pyHT. crepd.,—cabjroBareabno, 3a yHRa-
3aHHBIN 1eplofb BpeMeHH OHu YTpouanch. Taroll HHTEHCHBHBII POCTbH
3a10KeHHOCTH 00d43aHDb, KOHEUHO, HAIOJCOHOBCKUMD Boinavb. Ilocab
JUEBHIAIN  HAIOJEOHOBCKUX'D BOIHDL  HACTYIACTDH  NPOLOJKATENLHbIT
MUpB BO BHbHIHed moanTurb u nepiofs raybokaro 3acTos BO BHYTpeH-
Heill wusHu 104t BebX® rocygapersb. I'ocyraperBennas 3aL00KeHHOCTD
BO3pacTaeTs BechMa MelJIeHHO: ¢b 1820 r. 10 1848 rojga oHa yBe.n-
yuJaach T0AbKk0 Ha 200 muax. ¢$yar. crepa. Ob Thxb nopsb yBeandeHie:

- - Sl

1) ,Vossische Zeitung¥“, 1907. Ne 283, 20 Juni.
) Dudley-Baxter. National debts. London. 1871. Crp. 75 n cu.
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38 10JKEHHOCTH  MONLIO  OBICTPLING  TeMHOMbB: 10 Hojcyerans .Jdepoa~
boase Beemipnan 3ajlopmeHHoct, Bb 1870 roly papHdgach 98 MHI-
Japjaye (paukayb u  Bb 1888 ropy—I117.112 wuiaionavs ¢p.
Gpannyseriii  ofpuiiaabuplii  KypHaIb JaeTb LHPPLL  3a10.1KEHHOCTH
T 21 eBponeiickuxb rocyjapersb b 1887 1.—109.356.475.000 ¢p.
¥ Bb 1897 r1oay—122.257.661.000 ¢p. "). Cabroareanno, 3a 10
ABTE mpousonLIo yBeJanyeHie KannTalbHON 3al0JeHnocTH Ha 13 MHd-
JiapioBb (PpaHKOBL, IpU YeMb HTa cyMMa IHajtaers Ha cabayloniid
rocy 1apeTBas: |
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ilo ramnpive aMepniEancroil ¢TaTHCTUEM MipoBad 3aL0JEKeHHOCTh IO~
cyltapetss Bb 1901 roxay onperbasiacs Bp 31.201.479.274 1noar. ?)
[To jganubMb TOIl e cTATHCTHREH 3Ta HHppa Bb cabjiyioneMs rory Lo-
pocaa xo 34.633,2 MUILI. LOJIAPOBL, C¢b €KErojiHbiMb TeKYUIUMB Pac-
xojgoMb Bb 1.417,5 MupI. Lo1Iapopsb °).

[Tpod. Hurr npuBoinTs Jpyrie noicHeTbl: <rocyapCcTBeHHbIH L0II'D
¢BpOIeICRUXD ¢rpanb, BbL 1825 roxy onpeibaennntii Jlwoppers Canb
JB0HOMD Bb 38 MILIIApL0BDb, Hednctdacs Gponb-Perenons 8 1850 roxy
Bb 47 muaa., I'oppoms Bb 1860 r.—mb 56 muaia., Jerya sp 1867 r.—
Bb 66 muni., byaro Bp 1885 r.—sb 108 muipl.; coraacuo 6oxbe no-
BbIMB BbIUUCJAEHIAMB, OHb Bb 189D rogy noiudancsad NpuOJIH3UTEALHO L0
136 muaaiaploBb, HE CUHTAS HPU ITOMB OIPOMHBIXD 3aUMOBH MBETHBIXD
yupespenii... He xgarexo ors nernubl yreepikjienie, 4To rocyjrap-

1) ,Bulletin de statistique et de législation comparée“ 1898. I.
Ctp. 568,

) llpusegeno B Moeii KHurb: Dunancel, MpaBUTesLCTBO U 00U(ECTBEHHLIE
untTepecu”. Crp. 311—312.

°) Monthly Summaries of Commerce and Finance 6f the United States.
1904 r., anpbas. Crp. 3955. llur. np ®HHrG: Fr. Zahn. Die Finanzen der
Grossmichte, Kine internationale finanzstatistische Untersuchung. Berlin. 1908.
Crp. 13. Cm. rarxke: René Thion de la Chaume. L’accroissement des
budgets d’Ktat au XIX-e siccle. Causes etremedes., Paris. 1900. Crp.85. A. Ney-
marck, B, MHOTOYMCIEHHLIX'> €ro pPadoTax'h, HOCBALEHAKIXDL CTATHCTUED JIBUMCH-
maro saumuraia; Onn xe b ,Le Rentier‘: ,lLies dertes publiques européen-
nes et limitations des armements“, No o1s 2 iwxa 1907 roja.

[ocynaperBennulii n0arm. 2
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CTBeHHbIe H MBCTHBIE JXOArH JAO0CTHraloTh Bb KEBponk noyrn 250 wmua-
aiapaoss ).

['ocyjapeTBeHHBIMG J10AI0OMB BBH HOBOEe BpeMsa o03apeauch Behb rocy-
JapeTBa, Ha Kakoil Obl CTYNeHH KYJIbTYPHAI'O PasBHTIA OHH HH CTOAIN,
Bs XIX BbEb rocyjgapcrsenubie 3aiMbl 3aKI0YaJUCh BB CPABHUTE.IbLHO
OIpOMHBIXD pasubpaxt HOBLIMH MOJOJBIMH IOCYZApCTBAMH, Kakbh Halp.,
Yuau, Ilepy, Apremtuna u ip. OcrpoBa PuIKH, HACEJIEHHBIA JHKA-
pamu, antn, Abuccnnias —peb npiodnuanch Kb rocylapeTBeHHON 3a-
LOJKEHHOCTH,

[Toarn BO BeBXBH COBpeMEHHBIXB TOCYAAPCTBAXD HTA 3aL0JKEHHOCTH
C¢hb KamJIbIMBL TOJI0MB Bo3pacraerh. Hasberubiil crarueturs Pp. llawns
onperbagers, 4to Ha nepBoMb wberb no paswbpy sagogmennocT
crouTs Ppannia ¢v 24,4 vuraiapiavun Mapors, gaxbe uryrs I'epmanis,
Beauxoopurania un Poceia —mno 15 muaaziapioss, Aserpo-Benrpis —
12 muaxiapaoss, Urania—9 muaaiapaoss u 9,6 mMuaaiapioss Bb (C.-A.
Coexunennpixs IllTaraxs ).

Hurepecno onpeibanTh NpHpoOCTH HTOH 3aT0AEKEHHOCTH. CHIBHBII
NPHPOCTD TOCYLAPCTBEHHATO J0Jra OOHAPYKUBAETCA BB TaAKHXB CTpa-
Haxb, kakb ['epuamia. Heropis repmanckaro rocyjpapeTBeHHAr0 J0.1a
HaYHHAETCA O4YeHb HegaBHO —c¢b 31 mapra 1877 r., Korja ed J0Jrb
paBHsdca 18,3 Mmitionamb Mapokh, a BL 1906 rogy asra cymma Jo-
pocia y#e g0 3543,5 wmmaa. Ilpod. IMlanns wmeropiio nocrenennaro
IPUPOCTA TOCYAAPCTBEHHATO J0Jra TepMaHCKoNl uMmnepin pasibigers na
yereipe nepioga: c¢b 1877 1. no 1887 r. J0Jrp €EKeroiHo yBeJjanui-
BaJacsAd BB cpeilHeMb Ha 44 MUaI. M.; ¢b 1888 1. no 1895 rojis — Ha
199,4 muax, M.; ¢b 1896 r. mo 1901 r.—mna 52,4 mMuaa. M. H CH
1902 r. mo 1906 r.—ua 229,6 MuII. M., Bb cpejlHEMb €KEroxHO *).
Takumb 00pa3oMb, HHTEHCHBHOCTH IPUPOCTA TIOCYLAPCTBEHHON 3aJ0.-
KeHHOCTH 3HAYATEJLHO pasnoobpasutca. Ilo mogcuerams I[lama *), ro-
cylaperseHubie poard Ascrpinm ¢b 1881 roga mo 1906 r. yBeanquauch
Bb D pa3b, 3a AT0 ke BpeMa BH Benrpin oHu BO3pocaun BbH 2 pasa,

Yy Hurru, ®. Ocuopnnrst navara ¢unancosoii nayru. Ilepes. Mocksa. 1901.
Orp. 524.

%) Zahn. Op. cit. Crp. 12.

) Prof. G. Schanz. ,Kin Wort zur Schuldenwirtschatt des Deutschen
Reiches in den letzten 30 Jahren“, »p ,Finanz-Archiv®, XXV (1908), I 7.
Crp. 257. (Cym. moit pepepars Bbp ,BbcrHurd Punancosn®, 1908 r. Ne 40.
cTp. 12).

Yy Zahn. Op. cit. Ctp. 85 u cux.

bk
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o0t e rocygapeTBeHHbll 1041b ABCTpo-Benrpin gapno yke CTOHTS
Ha OJHOU H TOH ke BblcoTh H qame nberoabko nonu:kaercda: b 1893 r.
5.519.860.000 kpors ') u BB 1906 r. —5.375 muaa. kp. Hraapan-
CKill rocyjapeTBenHblit 104rb ¢b 1871 roja ypeanyuiaca na '/, Torjau-
HATO cBoero cocraa. Ho ocobenno cHiIbHO BO3pacTalb Tocylap-
CTBeHHLIN JOJI'b BB Slnowin.

fnoncraa pesoaionia 1868 rojga npiodimmia CKA304YHYI0 X0 ThX®b
Oph CTpaHy Kb epponeickoil kyasTypb. BmyTpm rocyjgapersa cosep-
UIHJACH TPaugio3dblil HKOHOMUYECKIH NepeBopoTh: Nadd (peo albHbIA
I’bIK, CROBBIBABIIIA ANOHCKOE HApoAHOoe Xo03diicTBo. Ilajgenie ¢eojgann-
Haro pemnMa BBHI3BAJ0 KOJOCCAJILHBIE PACXOJbL 10 BBIKYOY (peolaJbHbIXb
npaBb H NOBHHHOCTEN; cTpanl NpHXOAHIOChL IHepeco3ujarTh BCIO BHY-
TPEHHI0I0 M BHBIIHIOWN KHU3HL, HYKHO OBLIO OpPranus3oBaTh M0 eBponeii-
crUMb oOpasuam®s (JoTH M BOIHCKO, MOCTPOUTL Bep(pu M JOKH, NPOBECTH
HEeab3HbIA  JOPOrd;—CaA0BOMDb, SIMOHIM NpUXOAHIOCH B caMblil KOPOTKIi
NPOME&K YTORD HACATUTL § celd JoMa TY IUHMBHIAN3AILII0, KOTOpad MeLIeHHO
H ¢b OOJBIIHMH H3JepKKaMH, BBH TedeHie ctToabriga m OoJplne, HaKa-
IIHBAJACH BB CTAPBIXh eBPONeHcKUXb crpanaxsb. Hosoe anouckoe ro-
CYJLApeTBO HAYAJI0 OCYILECTBAATL CBOIO HCTOPHYECKYIO Mucciio pedgopma-
TOPCTBA BB Takoe BpeMd, KOrjga (pUHAHCHL cTpalbl HAXOJHJAHCH BH Ca-
MOMB OTYASHHOME cocToaHin. L'ocypapersennoe peghopMaTOpeTBO BEeria
n BesIb BbBbIBACTDH KPYIHBIE PAcXoibl, Beerjga anoxa pedopmb conpo-
BOMAACTCHA YCHJACHHBIMD POCTOMD TOCYLApPCTBEHHON 3ajoakentocrtn. He
uzobkaaa proi yuactn u flnomis, Xord dra Hamig cibaajna BeJmdaiinmisa
YeHAIA XA TOro, 4To0bl BeAYECKH OCIAOUTH NPUPOCTH TOCYLAPETBEHHOI
sajgoakennoctn. Ho 1hbws me menbe OblcTpora rocylaperBeHHaro CTpoH-
TeJbC¢TBA, WBCKOABKO BOWHDB, HEOOXOAUMOCTL JJAS TOCYLApPCTBa IPOU3BO-
JUTEH 3aTPATHl JJas TOro, 4T00bl pazdyAUTh COHHYIO AKOHOMHYECRYIO KH3HD,
BCE ITO peabepHo cKas3aJoch Bb HHTEHCHBHOMB POCTh TocyjapeTBeHHon
3aoJReHnocTH coppemennoin flnomiu.,

[Toj0000 repmamncroii umnepin, roeyjiapeTseHHb J104rs BB flnoHin
BO3pacTalb Kamblil oAb, Ipd 4eMb BBH HBKOTOpBIe Nepiojbl 3TOTH He-
MpepbuIBHBII NPOIECEh 0COOCHHO ycrmlma..ﬂcﬂ. JTH Nepiogbl HAYHHAJNCH
¢b 1878 rojla, Korjga NpHXOJHJI0CH NOXABIATL BHYTPEHHIOKW PEBOJIONII0,
MPOHCXOLUBUIYIO TOLH (pIAroMs pecraBpallil ¢TapeX® HOPSALKOBD (eo-
JAJILHaro pesuMa;—eb 1895 roja, KOrja npou3ouraI0 BOSHHOE CTOJKHO-

') Statistieal Abstract for the principal and other foreign countries
in cach year from 1894 to 1903-04. No 32. London. 1906. Ctp. 319.
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Benie fnonin ebp Kimraemb;—ep 1899 rojga, rworjga ObLIM HpeIIPHHATHE
KPYNHBIA HKOHOMHYeCKids npeoOpa3oBaHis M Havalach INOJATOTOBKA Kb
BOilHL ¢b Poccieii; ¢» 1904 roja, Korja npousolLia KpoBaBafd Ipama
y Oeperopd Tuxaro Oxeama u $lnomis, Bp 60pudb e¢b Poccieii, 3aBoe-
BaJa ce0b mnarenTs Ha noauTHYeckoe copepuieHHOAbTie M Oblia NpH-
YyucJIeHa Kb KOHIEPTY BEeJAHKHUXD JepikKaBb. .

sluonckill rocyxaperBeHHblil 10arb BBh 1871 rofgy cocTaBIAlb BCEro
TOJABRO 4,8 MuII. ¥iens, HO HA carblywoImii Xe rojib sTa HuUppa Lo-
crurda Jo 28,2 muaa. iiesb, a Bb 1873 r.—yxe 1x0 40,7 MHILI. oa-
THMB IIPOIeceh HAPOCTAHIA 3aL0IKEHHOCTH IPOTEKAETDH CIIOKOMHO U ¢J1a0o:
Bb 1877 r.—67,7 Muia., HO y#&e HA caABLYIONIH rOIb CKaYeKb BBEpXb
10 250 muax. Bb Tewemie cabayiomuxs 16 ab1h cymma rocyraperped-
HATO 10Jra MeJJIeHHO, HO HEYKJIOHHO IOBbIILAETC, COCTABIAA Bb 1894/5 1.
299,4 muua. l'aronmupyiomee JBHKEHie HAYNHAETCA €b TOIO MOMEHTa,
rorra SInomiaA BHICTYHAETH BBH POJM BOGHHOH M BOWOOIIEH JIep#KaBbl, Cbh
1895 roja:

BRSNS GRR Y T T L 371,7 MHILI. iieHb.
BRI R e T O
o D R R e QUL "3 >
FSSIOE oy s e RS Lt LT - o »
T e U S e 0 By »

Kb 31 gexabpa 1907 r.—2.321.042,591 itens 1).

Cospemennbiil [uraii nmocreneHno BTATHBAETCS BB KPYTrOBOPOTH 00-
nreveaopbueckoil  uuBMAN3aIin, OHB 3aMBTHO NpiodIIaeTca Kb cTapoi
kyabTypb. Ilpemusas naceuBHAs COHJAMBOCTL KHTAMCKOH IOJATHEH 3a-
wbTHO cmajgaers. Jra COHJAMBOCTL BhIpaskaach Bb 3acTob KHTalickoi
pbmmeii Toprosan. <llpodyxipenie Kurad> npeskie BCero OTPasHIOCh
Ha BecbMa ObleTPOMD poerh kmTajickaro MMmopra, KOTOPHI ZaJeko Ipe-
B30IIeJDh KUTAICKIN MeJJeHHO DPa3BUBAWOININCA AKCIOPTH, & Takoe I0-
JO7KEeHie Beleil HeMHHYeMO NPHBOJIUTH Kb POCTY 3aT0JKEHHOCTH OTCTA~
JOM CTpaHbl eBPOIeicKuMDs HHIYCTpialbHbIMB crpaHavs *). Ilo odduri-

1) O rocyzapcersernons joark flmowmin: Prof. Masao Kambe. ,Die Staats-
schulden Japans“ Bp ,IFinanz-Archiv®, XXIII, 2-ii 1., 1906 r. (CMm. Moii pede-
pats: ,BberH. Pun. 1907 r. No 3, crp. 93). Hermann Riichel, Die Finan-
zen Japans. Essen, 1908. Ctp. 8—56. Ilpuioxens cTaTucT. TAOINNH, yKa3aHA;
aureparypa (Cyv. moit pedepars: ,Bbern. Puu.“ 1908 r. Ne 35, crp. 328 c1.),
Zahn, Op. cit. Crp, 88—89 u radanus.—,Bbcranrs dun. “, 1908. Ne 16, cTp. 102.

) Julius Wilhelm. Export und Exportférderung. Wien. 1908. Crp. 20
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AJbHBIND JAHHBIMB, 3al0J:keHHocTL Rnrag rp Havaay mapra 1908 r.
cocrapadaa (nojgcuyers Halb) 58.850.720 ¢. er. u enie Bb KUTaickon
BaaioTh 452.653.000 rasxeir (1 tasapb=6 murI. 8 nenc.). By 1908
POLY 3Ta 3aJ00KeHHOCTL YBeanunmaach emie #Ha 5.000.000 ¢. cr. ).

ATOTH HOJIh HAKOILIEHDH BB OYeHb HeOOJBIIOH CPOKD, BCEI0 TOJBEO
¢b 1894 rora.

Cpexu 3TUXB U NOJLOOHBIXD MHOI'OYHCICHHLIXD NPUMBPOBD HHTEHCHB-
HATO POCTA POCYZAPCTBEHHON 3aL0J:KeHHOCTH phIkuMu O0asucaMu BbLIb-
JAA10TcA TH HEMHOTid TocylaperBa, X0JIb KOTOPbIXH HJIM HE pacreTsb,
HIM JaKe INOCTeNeHHO yMeHblnaercd. b yncay Takuxb pbIKHXD CTpaHb
npunajiexars Anraig, [oaaangia, Coejgumensbie IlltaTbl, 3a10.mKeH-
HOCTH KOTOPHIXH YMeHbINaeTcs, ABerpo-Benrpia (mo oduemy 1as 00bux®
yacTenl umnepin poary) a Ppamiid, JL0Jrb KOTOPLIXD HAXOLUTCH BH CTa-
IioHapHOMD cocTodanin., YUpeswbpHoe OoraTcTBO GTpaHbl, NpEEPACHOE CO-
CTOAHICe (PUHAHCOBD, MO3BOJAIONIEE 34 CYETH OOBIKHOBEHHBIXDH JLOXOJLOBD
NPOU3BOAUTEL ITIOrallleHie poJara, NPUBOJATH Kb ToMY, 4T0 BeauroOpura-
Hif ¢b JABHHXD IIOPD YMEHBIIAETH CGBOM JOJIb. DTOTH NPOIECEH ObLIB
npepBand I0KHO-a(PPUKEAHCKON BOMHON, HO KOIJAa (pUHAHCOBBLISA NOCHHI-
CTBifl BOHHLI OBLIM OKOHYATEJBLHO JHKEBHJIHPOBAHBI, AHIJAiCKOe HpaBH-
TeJBCTBO CHOBA NPHCTYIHIO Kb COKPAILEHII0 TOCYLapeTBeHHON 3aL0.1-
#ennoeru. Hamp., Bb nepiogd 1887 — 1897 rr., xorjga O00JbIIHHCTBO
rOCYIapCTBD *) 3HAYUTEJIbHO YBEJUYMAH CBOM JH0Jrb, AHIJISA COKpaTHIA
ero Ha 2.450 muax. ¢p. °). Op 1897 r., Korga A0ars AHIIIH pas-
HAJdcaA 645.171.525 ¢. cr., oHb ynarp nodyru Ha 10 Mmax. ¢. €r. Bb
1899 r., gas Toro, 4To0b MOAHATHCA 10 796.736.491 ¢. eT. BH 1905 1.,
KOrJa JHKBHAALII0 I0AKHO-A(PURAHCKON BOHHLL MOMKHO Yikeé CUHTAThH 3a-
KOHYEHHOI: BB CaABIYIOIEMD TOLY J0JAb HOHMKACTC 10 788.990.1R7 .
er. *). Bp epoeit OwojkerHoil phuu, IpousHeceHHONl Bb HHKHeN mnaJgath
7 masa 1908 rojga, ACKBUTH, MEKILY IPOYHMbB, TOBOPHIDB, YTO Bb TeUeHie
1907/08 roja KaluTaJb aHIIIACKaro rocyjiaperBenHaro J0Jra yMeHb-
umaca na 18.030.000 ¢. er. «Bpaxs an Myb Hy#&HO yHOMHHATH, 4TO
10 CHXBH NOpPH He ObLI0 NpelejeHTOBD TAaKoro COKpalleHis 3aj10JAKeH-
Hoetu». llpexsugd gaspubiimee noramenie s 1909 roxy, ACKBHTE I'0-
BOPUTH: <HECMOTPSA Ha I0KHO-aPPHKAHCKYIO BOIHY, TOCYIAPCTBEHHbIII

1) TaHHEIZ 0 EMTAfCKOMD TOCYAAPCTBEHHOMD A0Ir% B3ATHL HAMH H3B NpPO-
cuexra 3aima 1908 roja.

?) JlaHHKA TPHBEJEHBl BHIIE.

3 R, Thion de la Chaume, op. cit. Ctp. 85—86. Zahn. Op. cit. Ctp. 87.

%) Statistical Ahstract for the United Kingdom. N: 53, London. 1706. Crp. 14,
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10are Oyjgers cHopa cToaTh Ha yposub 1889 roga» '). Ho sa nocaki-
1ee BpeMsd U aurdiickie rocygapersenupe HHaHCh HOANAIH HOLD BIACT
HeOJAronpisATHHIXD HKOHOMHUCCKUXD YCAOBIl, npopejgeHie ke HeobXopu-
MBIXB (PUHAHCOBLIXB pehopMb, BL IWEIAXD Npe L yHpeReHins 010 [HKeTHhIX
T1ePUINTORL, TOPMOBUTCS HEKOTOPHIMH OOIIECTBEHHLIMA TPYIIIAMH, TaK®
4TO BecbMa BBpOATHO, 4TO pasBuTie aHrJAIHCKOI TOCYLApeTBEHHOHN 3a-
JOJIKEHITOCTH MOKETh NOBEPHYTH Bb CTOPOHY ef yBeJaHyueHid...

Coeunennpie  Ilraror Chbeproii AMepukn npeicTaBigaio™ JLpyroi
npuMbps, 6oabe pbsko BopaKenHblil, yenIenHaro coKpamieHis roeyap-
CTBEHHOIl 3a10.5KeHHOCTH, 00YCI0BICHHAIO MOTYYHMD MOJHEMOMDB HAIio-
HAJBHBIXD TPOU3BOIUTELHHIXD CHAb. OJUHD U3L HOBBHIIHXD H3CaB10-
areaeii punancops C.-A. Coegunenmpixs Itarops savbuaers 1o sromy
MOBOLY oOuernh BHpHO: caMepurauckiil rocyraperBeHHbll 1040b UMBeTs
¢BOM  ocobennocTn. Dbelerpora  ero  pocra  u3yMuiaa Bech Mipb, HO
Mipb ObLib u3ymaens eme Goabe ObieTporoio ero mnoramenig»... *) Ilo
NOBOAY TAaroro ObleTparo morameHis (padiysckiii apropb sambuaers:
«pb TeueHie nocabiuAro roja raserol cooOIMAH HaMb, 4TO 3a OJHHD
104pK0 Mbeans rocyjgapersenuptii joars Coegunennnxs IHTaTross ObLIT
cokpamiens npudansuregasno na 120 ymuaa, ¢p. Ppannig, wb comanl-
Hilo, He BbH COCTOAHIM TMOOHTL TAKOro peropjias *)...

Corpaienie aMepuiancKkon 3a10.KeHHOCTH Hayunaercsa ¢b 1867 rojga
BILIOTH 10 1894 1., npu yems paswbpsb emerojfuaro cokpauieHia xoaeo-
aered orb 2'/, muaa. goadx. 1o 151,6 muaa. jgoar. Bou 1866 roxy poars
Coejnuenupixs [HTarops Oblas. papens 2.773.236.174 1041, ¢b pacxo-
JOMDB Ha YILIATY NPOILEHTORD 110 Hemy Bb 143.781.591 jpoax. Be 1893 1.
3aJ0GKeHHOCTL  NoHHKaeTesa Lo 838.909.476 1001, ¢b pacxojloMb Ha
ymaary °/,°/, Bp 27.264.892 morar. Cb 1894 r. u mo 1899 r. xoars
pacTerTs H CcHOBA JOXOJHTH A0 1.155.320.235 Joaa. ¢b pacxogoMb Ha
°/.°/s BB 39.896.925 jxoar. Bb nepiogs 1900—1903 rr. 10irb CHOBA
cokpainaerca, u ¢b 1904 r. oob OnATH HAYMHAETH YBEJAHUUBATHCA *).
Cokpamareasnoe jgpumenie, cjabaapueecd OblL10 JJfA BEJIHKOH 3a0KeaH-
CROIl peenyOaukn o0ImUMD NPABHIOMD, 3a N0CALIHee BpeMsa npepbiBaeTes
Oaarogapa Tomy, uro Coejgunennpie Illtarel BLICTYIHIH BB POJH UMIIE-
pPlaJuCTCROI epKaBbl.

') Tekcrs npusejiens b5 ,IFinanz-Archiv't¢, 1908. XXV, 2, e¢rp. 155 (In-
hulsen. ,Die englischen Finanzplane fiir das Finanzjahr 1908/09%).

*) Lawson. American Finance. Edinburgh. MCMVI. Crp. 7.

) Foucriere, Liéon. Notre Budget. Etudes critiques et plan de réor-
ganisation de notre systéme financier. Paris. 1908. Crp. 1.

Y) Statistical Abstract.. Ne 82, crp. 322,
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Bpsaas an eern Jgpyras rtakax crpana, kakb Ppaniidg, @unanconBasd
neTopifs Koropoit Oblia Obl Tak®d MOJHA CAMBIXD THKEIbIXB HCelbITanii,
OCTPHIX'E  KPUBHCOBDL H HEOJLHOKpATHBIX'D Hanpdmeniin BebXb roeyjpap-
CTBEHHLIXB CHIL N cpejcreb. He pasn ora Beaunras erpana nepemnpaaa
Takie MOMEHTHLI, KOrjga MeTopurn nepeMbuunpBpiXb  cyieds pecnybanku
nucaan: <il n'existait réellement plus de finances en France»... *)
Eerecrsenno, 4mo npu Takuxb YCJIOBIAXD PasBuTis rocyjapeTBeHHAro
X03giieTBA  co3jaBatach 0c00eHHO BOCHpiMMUYMBAS HoYBa JJfd ObleTparo
HAKAILIHBAHI "1‘0('.y,JiLa,pc.'meu110i’1 sajoamentocru. M biicreureanno, 1ro-
CYAApCeTBEHHbI Xoars Ppanuin poeb ypessbiyaiino ObleTpo:

Bb 1869 r. o e Wk 12.,981,215.500 DpaaRapy.,

y 1878 » v O e S B s O D 5
» 1886 » e P o s 28740 900,000 »
1893 » ST i el BiLBR0LTAY 000 P

T. €., Bb 30 abrb rocyjlaperBeHubiii L1010 YBEJIHYNICH ma 19 mua-
J1apLloBs *).

«Bp macrosee spema,—rosopursh Rendé de la Chaume,—dpannis
00Ja)laeTt Maao 3aBujAHON npusHaerieii OoiTn Hanboabe coBepiIeHHbBIMD
00pasuoMb, Kakoil TOJILKO MOKHO HafiTH, Takbh Kawb ed J0J0b—~caMblii
BHAYNTENLHLIT cpeln HUBHIN30BAHHBIXD HalLiii»> *).

[can Mpl BO3LMEMb TOJALKO 0JMHD KOHCOJIMIMPOBAHHbIT 1041 Ppanin,
TO YBHAUMB, 4YTO BB 1895 r. oHb A0POCH 0 25.966.670.180 pp. m
yepeas 10 abre, Bp 1905 r., cocraBagas 25.934.021.144 ¢p., 1.-e.
HeMHOr0 Jame  ymeunmmiacs *). Bb nocabiyiomee spems oduiiin rocy-
Japersenubiit  goarns  Ppannin game ymenpinadgcd, 1o, Oaarojgaps ne-
pembnaMs Bb KeaB3H0L0poKHON HOINTHRD, yBEAHUNBAICA J10JID TOCY-
Japersa 1o keabsunims  goporaMb. Bors  peboapmas  radanvyka u3b
HpoekTAa (paHIy3ckoii rocyjgapersennofi poenuen na 1908 roib:

1 sinpapsa
1890 r. 1893 1.

1) locyxapers. obuiiin joars . 27.656 mud. pp. 27.594 m. dp.
2) 1lo mocrpoitkb . jgopors. . 1.259 » = 1.681 »
1900 . 1907 1.
1) I'ocygapers. oOmi goars . 27.304\ »  » 27.211
2) Ilo mocrpourds . mopors. . 1.623 "2 | »  1.902
" Iur. y A. Vithrer. Histoire de la dette publique, II . Paris, 1886.
Crp. 2.
*y Raffalovich. Le monde financier en 1893. Paris. 1894. Crp. 411.
“y René de la Chaume. Op. cit. Crp. 36,
) Statistical Abstract... N 82. Crp. 811.
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Ha mnepsoe dauBapd 1908 rofa rocyjiaperBeHublil 10arbs Ppanuin
PaBHAICA—KOHCOJMM LHPOBAHHbBIT 27.982.379.504 (p. 1 Teryniiin L0Jarb
1.102.894.400 ¢p. Ilpusegennbid wuQppol 0KABBIBAIOTH, UTO Pbpaniisa,
navbIomas <He3aBHJIHYIO NpPUBHIEri0> NepBoil Bb Miph erpanbl 1m0 pas-
Mbpy cBoeil 3aJ0KeHHOCTH, Bh TO Ke BpeMfd BbL TedeHie Hoc, b imuxs
20 abre npejcraBigers pbikoe HCRAWYEHie W Bb OTHOIIEHLIH MplocTa-
HOBKH pocTa CBOEro JLodra... '

Ocaadaenie pocra roeyapeTBeHHoll sal04meHHocTH Ppaniin BICTY-
MATH ene gcube, ecan conocraBuTh pocth jgoara o Ppaniin u Aur.ain.
da mnocabamie 10 abre (1897—1906 rr.) 510TB pocrh Bb  AHL.IIH
ObLIB I'Opasfo HHTeHcHBHbe, Hemkean BO Ppanilin: 3a yRasaHHBI CPOKT
GpaHIy3CcKill rocylapeTBeHHbIT M0JArb—YHIHPOBAHHBIL 0 HE (PYHILHPO-
BaHHBIA—BO3poch Ha 14 mMpaug. ¢. er.—eb 1.076.249.000 ¢. er. 10
1.090.343.000 ¢. er., a jgoars Beaurodpuramin—esn 641.123.426 10
743.219.977 ¢. cr. '), wam, npHcOeLMHAA HWBROTOpPBIE ApYyrie JOJrd,
eb 645.171.525 10 788.990.187 (. er. Pasuuua gp cyuwb Bospacranis
09eHb 3HAUYHTEJLHA. ..

[Tepexoxnvs Kb Handobke HHTEPECHOMY JLAA PyccKaro 4nTarTedd BO-
pocy o rocyjapersennon sajtomennoctn Pocein. Hama erpana nvbers
He3aBHHYI0 NpUBHIErilo ObITH BTOPON BO BeeMb Miph 10 paswubpy ro-
CYAApPCTBEHIAro 10.4ra 0 MHepBOR—I0 eKeTr0HLIMD pacxojlaMb Ha OILIATY
3AHATBIXD MULIIAPIOBE. OTO JABOAKOE nodoxenie Poccin Bb pALy sa-
TOJEKEHHBIXD TOCYLAPCTBD 00BACHACTCA ThMB, 4TO PYCCKiil Tocyrap-
CTBEHHBIH KPeJIHTDH OIIavYHBaeTCA TOopasjlo Jopoke, Ibmb, Hamp., Kpe-
IuTs Ppaniin, saHuMalonieii neppoe Mbero cpejin JIpyruxsb CTpaHb [0
KAUTAILHON 3axoskennocTd. HoMuHaabubT 1 (paKTHYCCKIT TPOIEHTD
PYCCEHXB TOCYJAPCTBEHHBIX'D 3aliMOBbL CTOHTH, Kb Hesbrolh Poccid,
Ha OYeHb BBICOKOMBL YpOBHD.

OgpuiiaibHas CTATHCTHREA PYCCRATO TOCYLApCTBEHHATO JL0JTa, Bb
0COOCHHOCTH 3a NpesKHie rojibl, He NpHBeleHa Kb ej1uH000pasilo. Ipowb
00IHIXD  AePerTORD, ABIAILAXCA XPOHHYECKHMD HEIYIOMD PYCCKOI
OPppUNiaILHON CTATACTAKH, BB HTOI sKe HECOrJacOBAHHOCTH JAHHBIXD O
POCYLAPCTBEHHOMD J0Jr'b HNOBHHEHDB H CAMBI COCTABB PYCCKOI 3aJ0.1-
KeHnocTH. Bb 001yIo Macey rocy1apeTBeHHBIXD J0JI0BD BXOJLATD 3ailMbl,
3aKJI0YABIIIeCS W BB PYCCKOI M HHOCTPAHHBIXH BAJIOTAXB; NPH HTOMB
3aiiMbl, B3aKJIIOUCHHBIE BbH PYCCKOH BaJioTh, BB CBOW ouepeih pasdiBa-
joTed Ha HBCKOABEO karTeropiii, orpakalouiuxs Ha ce6b Beb mepumerin,

) ,The Economist“ec 1. ,The French Debt%, Ne 3364, 15, II. 08.
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NePeKUTHIA Ha NpoTdkeHin croabria pycerono BaaoTolo. Ilojxserenie
BehbXh OTHXD 3allMOBB Kb OJXHOMY 3HAMEHATEJNI0 NpeicrTaBisieTdh 3HAYH-
TeJbHbIA TeXHHYeCKis TPYLHOCTH, MaJblulmiasg HEeTOYHOCTH BleYerb KPYIl-
HbIA OmMUOKH, Takb Kawb IHI0 HIeTb O BeChbMa COJHJIHLIXB CYMMAaXb.
B® crnenjaibnons uscabroBanin, NOCBAIMEHHOMD PYCCKOMY IOCYLapCTBeH-
HOMY J0Jry, BCTphiyaeMsb, HANp., cABIYIONiA ¢TPOKH: «BCA CyMMa TOCY-
TaPCTBEHHBIXD L0JroBb onperbasiach kb 1 auB. 1862 r. b 393.126.642
py6. Mer. 1 969.407.279 pyo. Kp. (He cunTad L10J4ra 0 BBUIYCRY Kpejx. Ou-
JETOBD), IPONEHTL 0 KOTOPHIMB HCYHCISINChL Bb 17.778.458 pyo0. mer.
u 43.016.539 py0. Kp., BRIOYAL B HTOTH L0II'B FApAHTHPOBAHHbIE LOAT
rocylapersenuaro Oanka u J0Aru #eabsHoLOpomHbIe TapaHTHPOBAHHDIC.
IIpuBejgenie sToro goara iad yLo0CTBD cpaBHeHid Kb OLHOMY
3HAMEHAaTeJlI0 BechbMa TPYLHO '), Takb Kakb KYPCh Kpe uTHAT0 pyo.s
0U4eHb Kodebalcd Y#e Bb 3TO BpeMsd, a cpejlHie KYpeol — BeJIHYNHA
yeaopaasg» “). Beabjersie sruxb TpygHOCTEd noaydaerca cabryiomas
kapruaa: npod. Muryauns onpexrbiasgers rocylapeTBEeHHbLIN J0A0Bb Kb
1903 roxy BB 6.679.144.371 pyo6.°). Munuerpb (puHaAHCOBD BB J10-
kragb ma 1908 r. o1y e uudpy giag 1903 roja crapurs B 6.651.836
Tei¢. pYy0. <Emerognnrs Munucrepersa PuHAHCOBD>, 110 JAHHBIMD I'0-
CYJAPCTBEHHATO KOHTPOJA, 9Ty Uuppy craBuTb Bb 6.636.111.841 pyd.
Anraiiickas  oppumiasbHas cratuerika  onperbagers  3al00HeHHOCTD
COPJIACHO Cb MUHHCTPOMD (PUHAHCOBL, T. ¢. BB 6.651.836 mToic. pyod.*).
Torb (parTh, YTO CTATHCTHUECKiA IAHHLIA, JOOBITHIA IYyTEMb Hay4YHAI'0
uscabjopanisg, He cxoxarcsa b opguIiasbHbIME I paMn, HACH HIH-

CcKOAbKO He yiaupigers. Ilpod. Muryainuas npuBoiuTd BeL TAHHDLIA L1

noBbpEM ero mojgcueToBb, a Takike HPUBOLUTH MaTepialb JJAd CY#HKICHIA
00B <ycaoBHocTH> ofduniaapuoii erarncrurn. Ho (arrs mecoBnaienis
paxke opuiiaIpHoll cTATHCTHEN 0e3YCJI0BHO NPUHALICKUTH Kb YHCLY
TAKUX'D ABJIEHIH, KOTOPHIA MOKHO OBLIO Obl Jerko H3OBrHYTh...

ITo mojcuery npod. Muryaunna, Poccia 1no romeus 1903 rojxa,
HauyuHad ¢b 1769 rojga, samduaa Bcero 13.920.819.914 pybaeir °). Bo
HACTOAIEe BpeMa 5Ty wudpy cabiyers TOMOJHUTHL HOBBIMH — TaH-
HbIMH, XapaKTepUsYIOLUMH HPHPOCTH PYCCROM TOGYLIApCTBEHHON 3a10.-
HEHHOCTH 3a OypHBE TOoJxbl, BMIOTH A0 1 auB. 1909 roxa.

1) Kypcuss Moii.

2y lIpod. Muryanns, Pyccriii rocyrapcrBennnii xperurs, T. III, san. V.
Xappross. 1907, Crp. 1122—1123,

3 Ibid. Crp. 1147 u 1148,

¥) Statistical Abstract... No 32. Crp. 301.

Y Mpod. Muryaumus. Op. cit. Crp. 1147.
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[To xomems 1903 rojga ObLIO Beero 3amAToO:
13.920.819.914 pyo.

BECLYOL P, 2aHare L . . . . 452.508.000 »
> 1905 » » B | SRy T8 342.720.000 >
> 1906 » » B 1.975.152.000 >
> 1907 » > R 120.000.000 >
s 1908 » > a0l Al g 200.000.000 »

Jlo 1904 roxa, mo mogcuerams npod. Muryauma, ObLIO THOrameno
7.241.675.543 py6.

By 1904 r. moramesno , . . . . 22.598.000 »
s 1905 % > e ¥ R 83.302.000 »
» 1906 » P ST N W 490.756.000 »
v 1907 » » L R o T4, 812,000 "»
¥ 1908 » » rah as UL L L) it

ITponssectu BHYHTAHIE H3B OLHOM CYMMBI APYroil JIf TOro, 4To0bl
onpeabants paswbpbs IrocyIapeTBeHHON 3aJ0JEEHHOCTH Kb 1 AHBapA
1909 r., Heab3d, Takb Kakb,—Mbl yike 00B HTOMDB TOBOPHIH,—IU(PbL
npop. Muryamna 3a 1903 r. me cxogarTcs ¢b OPPUUIATLHBIME J[AH-
npiMi. 1o mojcyeraMs MHHHCTPA (PUHAHCOBD, COOOIIEHHBIMD BB 010K eT-
novs 00630opb ma 1909 roxb, obdmad IUppa 3aT0JKEHHOCTH OIpe-
prbagerca b 8.925 MHILIIOHOBL pyo.eii.

JTa OrpoMHas IHppa, 3a BLYETOMD TOTAIIEHid, HAKONHIACL HA
npordikenin nepioga 1769 r.— 1908 r. Jladg XapakTepHCTHEH HTOIO
pocta MOKHO IPUHATH Hepioju3alilo, YCBOGHHYI0 BL padoraxbd MHpop.
Muryauna. Ilpaza, sra mepiojusanis ycaoBHA, HO HTO—OOIILiil u.e,-'w-'
¢TATOKD BCAKOI Iepiojusalin BooOIIe.

CymMMa Loara:

) ; '3 S : o S -

l;’b LUI:LL llftpLTf()BaIIlH ll,llzlif;ppilm 1) PREEECE 35.401.956 1’3 6.
R T e (R 98.527.956 »¢
’b KOHIE MHHHCTepCTBA lpreBa, (1832). 218.629.715' . -
> » > Rankpuna (1843). . 462.269.415 »

» > > Bponuenro (1852). . 732.244.854 >
ITepeis snoxoit pedopms (1861).. . . . .  1.264.849.946 >
[lepex®s pyccro-rypen. BoiHoi (1876). . . . 9 949.568.909 >

Bp kouub muHHCTeperBa Bynre (1886).. . . 4.418.056.9(’;7



TOCYJIAPCTBEHHAS BAJNONKEHHOOTD. 27

Bb konn’h munucrepersa Boinerpajickaro (1892).  4.905.410.225 »
» » > Burre (1908 o 4 g 0 0uSTo T, SRS

niu, 1no op¢guiialbHpiMb JAHHBIMB, . . . . . 6.651.836.000 p.

[pogoamkums a1y nepiogusaniio u 3ambrumb, 4T0 noeabjpmsdsd mugpa,
BbIpaKaers 00010 COCTOAHIe IOy IapeTBeHHAr0 JI0Jra nepejlb B3PhIBOMD
PYCCKO-AIOHCKOIT BOitHBI. (OcTaercs HpUBECTH UHPPY Loara <nocab»
ATOIl BOHHBI, HO MOKA HNPHXOLUTCA OrPAHHYUTHCS KOHCTATHPOBAHIEMD
cocrofHia moara Kb 1 gaB. 1909 roga, Takb Kakb ele H Bb O0I-
akerh ma 1909 r. ectb HRCETpaOpAHHAPHLIE PACXOXbl TJIA «JHKBHILALIH
nocbieTBiii> BOMHBI; ATH PacXojJbl 0TIACTH O0YCIOBIMBAIOTH HEOOXO0-
AAMOCTH HOBLIXH 3aiiMOBB; IPaBUTEJILCTBO e He 00BABHIO 0 KOHEYHOMD
cpokb 3arsnyBiuencs JHKBHIAINIM TOpPOro CTOMBUIEN BOHHBI U HE MMOJ-
BEJO I0JHATO HTOTA.

[Tpuserennaa Tadanna 00HAPYKHUBAECTD, BO-NEPBbIXH, HENpPEePLIBHYIO
TEHJeHILII0 BO3pacTaisg rocylapeTBeHHol 3ajloaxennoctd. Poccis, Mno-
T0OHO MHOPUMB APYTHMB DOCYJaperBaMb, HAXOANTCS Bb cTajlid OblCTparo
HAKAILIMBAHIA TOCYLIAPCTBEHHBIXD T0JArOBD M YiKe Ha ITOMB monpunrh
ersikada cedb 3a rpamumeil claBy «<Beduyaiimaro I0JKHUKEA BO Bee-
mipHoit meropin» (der grosste Schuldner der Weltgeschichte) ?).

Bo-propeixbs, npusejgennag Tadauua ACHO I0KA3biBaeTh, 4YTO YCH-
JeHHOe HaKOILIeHIe JoJra craJgo copepuiatbes mocadb 60-Xb ToJL0Bb,
rbaasger O6oabe MHTeHCHBHBIMB BB rojaxsb 80-Xb H T0CTHTag BB I0-
g1axb 90-Xb <«HeOBBAJBIXD L10T04T paswbpoBb», KaKb Bbipakaercs mpod.
Muryauns °). Pyccko-ganonckasg BoilHa M e NOCIBICTBIA 3acTaBHIH
Poceio npeB3onTH u <HeObBaJble pasvbpul> MperecTBYOIAro recsd-
ruabriga. Taxkums o06pasomb, Npoueceb  HApoCTaHid TIOCYIapPCTBEHHATO
doara b Poccin odnapy#uBaeTh TaKisg XapakTepHLIA 4YepTbl, KOTOPbIA
000€00.110Th HALLY €TpaHy H3b KaTeropin crpansb, rib 3a100KeHHOCTL
pacteTh 3a nocabimee BpeMd MeLIeHHO M CIHOKONHO, HIH LB 10Jrb
HAXOAUTCS BB CTalllOHAPHOMB COCTOAHIM, HAM Jake 3HAYHUTEJIBHO COKpa-
maerca Bbh ¢Bouxsb paswbpaxs. Haobopors, Poccig noaxoants Oauike
BCEr0 Kb TAKUMD cTpaHawmb, kawd I'epmanis, Mraaia, Benrpis, fnonid,
rb HadJdiogaerTca HHTeHCHBHDIT POCTD r0(:'.y;mp(:'r}~:em-10ﬁ 34 L0JKEHHOCTH.
(O6mee y TOJLKO YTO NEpeuYHcIeHHBIXB ¢TpaHb — T0, 410 BCH onb Ha-

1) Muryauus. Op. cit. Crp. 1147.

) Walter Knoop. Die verzinsliche russische Staatsschuld. Berlin. 1907:
Orp.. 2.

" Ipod. Muryanus. Op. cit. Crp. 1143,
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X0JAATeA BB Iepioxb rocyjgaperseHHaro crpouteabersa. l'epvania u
slnonia cosuxaxn csoe moryniectso BHOBb, HWraaig u BeHrpia sannva-
JUCh <pectappaliieir>. Th cTpanbl, ROTOpBIA Tenepb 0CBOOOLHIHCH OTH
yCHJAEHHAr0 NMPHPOCTA TOCYIAPCTBEHHON 3aJ0.KeHHOCTH, SABJAMIOTCA Ile-
peldb HaMH, Kakb 3aKOHYCHHBISA, BLICOKO-PA3BUTHIA rocyjgapersa. HMxs
CTPOHTENBCTBO — IB.I0 MuHyBLIee, H Mbl BHLBJIAH, 4TO LA HUXD H le-
pPIOA® YCHIEHHATO HARAILIHBAHIA TOCYJLAPCTBEHHBIXD JLOJATOBD TOYHO
Tak#ke OTolleddb BBH 00JacTb ueropinm. Jlasg Takuxb rocylaperBb Yike
HACTYIHIA 3aBHIHAS OYepelb CORpAIleHis cBOeN 3aT0J:KeHHOCTH H 00-
JerdeHiga ThXb TArOCTelNl, KOTOPbIS CBA3AHLL €b TIOCY/LIAPCTBEHHLIMD
J0JTOMB.

OIuHD H3B CTAPBIXD TEOPETHKOBD I'OCY(apeTBeHHATO KpexuTa, apas
Jluueas, BOOJNYIIEBICHHBIT alo0JOreTh KPeJLHTHOI CHETeMbl, KPHUTHRYA
BO33pbHiA mnucareaeil, OTpPUUATEJBHO OTHOCHBIIHXCA Kb TOCYIAPCTBEH-
HOMY KpPEAHTY, HAXOIWJAB apPryMeHThl LI cBoell XBaJdeOHOI amo.orin
Bb HeTOpin AHrain. Onb NpUrialalsd CBOHXDH TeOPeTHYCCKHXD NPOTHB-
HHKOBD B3[UIAHYTH Ha cocrosiHie Amraiu, rib KpeluTHas CHCTeMA
Hanria cedb camoe mupokoe npumbuenie, 1riab oma Moraa oOHAPYHKUTD
cBOH Beauyailinig nocabperBid. <«Bs Anraiu, — nucaas Junean, — Mbl
BHJHMD Hallilo, 0JarococTOAHie KOTOPOIl HeNMpepbiBHO HPOTPeccupoBa.io
BB 1epiolb HAKOILIeHif efd KoJI0CCaJbHATO Joara: OHa Beda 1005 10-
HOCHO CaMbll TPYAHBIA M IPOJOJKHUTEIBHBIS, JOPOr0 CTOIONLiA BOMHDI
HOBATO BpeMeHH, MO0 OHa cpakaJach OpyKieMb KpepuTa; OHa, HecMOTpsI
Ha OPOMHOE OpeMs eReroJlHbBIXb PacX0M0Bb, MOCTOAHHO HIETH BIlepe Ll
BCEXH HApoAOBb 10 myTH oboramienigs... ')

Co Bpemenn nogpaenia wuurn Jumeas (1855 r.) HAROMHICA HOBBLI
onbITh. Hosag cepia rocygaperss BeTynuaa Bb Iepioflb YCHICHHATO
poCTa rOCYIapCTBEHHON 3a10.KeHHOCTH., MokHO-11 OYJIeTh HOBTOPHTEH
caoa Jluueas, noirpbnaeHnbia c¢eblikoil Ha AHIIII0, H MO0 OTHOIIEHI
Kb HOBOH cepil rocygapersb, NOBTOPAIONNXD, Bb HHbIXB MAcCWTA0AXD,
onblTs Amrain? HWawm, ObITH MOKETH, NPaBLIMb OyIeTH APYrOil cTapbli
TeopeTnkb, MaabXych, TOBOPHBIIIN, 9YTO HACKOJIBKO B3HAYHTEJLHBI W
MHOFOCTOPOHHH BLITOJBI IPOMALHATO TOCYIapPCTBeHHALO JL0Jra, HACTOJILKO
ke BeJInka U ONACHOCTL TaKoro Jodra, HoxodHaro pakoBoil A3Bb ma
opranusmb noaurnyeckaro thaa?... ?)

Bb ToMb npoueceh 6e306TAHOBOYHATIO POCTA IOCYIAPCTBEHHATO K0.Ara,

1) Dietzel. Das System der Staatsanleihen im Zusammenhang der Volks-
wirthschaft betrachtet, Heidelberg. 1855. Crp. 6.
*) Malchus. Handbuch der Finanzwissenschatt. [. 1830, Ctp. 423.
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KOTOPBLT 3aXBaTH.AB MHOLIA IOCYLApeTBa, B3ATOMD 0€30THOCHTEIbHO, HBTH
HUYEr0 HeecTecTBeHHAro. ['ocylrapeTBeHHbIl J0Jrb pacTeTh Jake Bb
TakHXb cTpaHaXxb, Kakb IllBeiimapisg, koropad XaJeko CTOUTH OTH MO-
JUTHEH, 3auiuinennad HenrpaJgureromsb. M vy IllBelimapiu, kaxds u Bb
fnoniu nam e Poccin, pacrers 3aJ0JKeHHOCTH, BH 3HAUYHTEALHON MEpb
00yeaoBIeHHAS MUJANTAPHBIME 3ajadamMud M nhaavu. Hamp., Bb nepsslit
Ke roJlb cyuiecTsopBanis rocyjgapersennoil konerutynin Iseiiapexaro
Jow3a (1848 1.) OblIB 3aKAI0YeHb KPYNHBIA 3aeMb I peopraHH3allil
rocyjaperpennaro ynpasienia. Bp 1857 r. u 1870 r. 3aRI0YaJHCDH
safiMbl 1051 BoeHHBIXD Ihaeil. ') «IlyOauunsie goaru IIsefinapin sa mo-
crbynie 50 abre cumapHo Bodpocau... Cp 18°%/, mmar. ¢p. b 1850 r.
ny6angusie xoaru Coioza 1 KaHTOHOBD BO3poc.au 10 300 mMuri. b 1880 r.
u 10 534 muaa. Bbp 1904 r. 3a moapbka rocyjapcrBeHube J0ITH YBe-
Jnguaach Bb 30 pasb. OJXHOBpeMEHHO KPYNHbIA OOI[HHBL 3aKI0YUIN
J0JT0BH cBbime 300 MHLI. (PaHKOBB> *).

Ho ¢axrs cuapHaro upupocra rocyjrapcTBeHHAro I0Jra BO BCHXB
cTpanaxb caMmb 10 cedb He JaeTh HHKAKHXD MOBOJOBD JJIA ONTHMHCTH-
YeCKUX'D HJIN NMeCCUMHCTHIECKUXD pascy#peniii. Poers rocyrapersennaro
T10Jra—sBJeHie, BO-NEPBbHIXb, CJI0KHOE, BO-BTOPLIXH, HECAMOCTOATE.Ib-
HOe, 00yCJOBIeHHOE PAJXOMD NPHYMHDB, IBIACTBYOIIEXD BB enermuduie-
cKoil 00cTaHOBKD JaHHArO TrOCyZaperBa U MOTOMY IOJYYAIONIHXD APKYIO
HHINBUYAIbHYI0 OKpacky. Mscabrosarennb mBeiinapckaro rocy1aperpe-
paro jgoara Geering muuieTh, YTO JTa 3aLOJKEHHOCTH BO3HHKIA <BCIbI-
¢TBi€ XOPOUIMXD H YEeCTHBIX'B NPUIUHDB>, YTO <Mbl (IIBEMIAPIHI) ETOUME
He Ha JomHOi jgoporb». Ilamarysa sanorbip <tout comprendre, ¢’est
tout pardonner», Geering npudapiserb, 4TO 10 OTHOIIEHIIO Kb TOCY-
papersennomy Jxoary IlIseiinapin Momno craszarh emie 00Jblne: <IOJHOE
noHuMaHie MOJOKeHiA Beleil NPUBOJLNTH HACH Kb ero 0J00peHii, XOoTsd-
Obl TOJBKO H YCJIOBHOMY> °).

Moskno-11 crbaarh Takoil BbIBOLL 10 OTHOLIEHiI0 Kb IPYTHMB CTPa-
HaMb?. .

Boratpiil ONbITH, HAKOILIEHIBIT OTABJILHBIMUE IOCYLapeTBAMU HA IPO-
rsiskenin XIX Bbra, 6oabe, ubws yobjinreabHO, TOBOPHTH 34 TO, YTO
0JHOTO OTRBTa HAa HTOTH M NOLOOHLIE €My BONPOCHL ObITH HE MOKETS.
(CraTnernyeckoe KOHCTATHPOBAHie BCEOONTHOCTH IOCYIAPCTBEHHATO 10.Ta,

") Steiger. Schweizerisches Finanzjahrbuch. 1906. Crp. 82 n ex.

*) Geering, Die Verschuldung der Schweiz an Frankreich. Zirich, 1904,
Crp. 16—17. |

¥) Geering. Op. cit. Crp. 14.
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ero MocrerneHHaro HapocTaHid Bb OTABJABHBIXD IOCYLAPCTBAXD FOBOPUTH
0 Hens3ObxHOCTH, HEOTBPATHMO HE0OX0 uMocTH KpeauTHoil cucrembl. Ho
CTATHCTHEA He PAcKpbIBAeTH cogepirania a1oit Heobxoaumoctu. Ta e era-
THCTHEA MOKETH 3aperucTpHpoBATL BeAHYAMINiA, Kakb roBopuab Jluueas,
nocabacrBia rocyjgapersennoi  sajgonmennocru. Ho ondare Taku ogub
IUPPLL He pacKpbBalOTh HaMb H 31bch ¢BA3H MOCABICTBIA ¢b NPUIUHON,
Kakb BHJIB erHIETCKUXD NHUPAMUJID He PACKPLIBAETH UXD CO3epUaTeJsiMb
TOH MpaYHOd HMOXH, KOTZAa BB ATHXH BEYHBIXB NOCTPONKAXD OTIHBIbLHDLIE
KAPIHYH CBA3BIBAJUCH Y€JOBBYSCKUMH TMOTOMDB U KPOBLIO...
bunancopas craTHCTHEA JTaeTh HaMb BHBIIHie 00pasbl COBpeMeH-
HBIX'D NHPAMUIDB, Pa3cKas3biBaeTh BHBIIHIOW HETOPiI0 HTHXDB IOCTPOCKS,
HO He BeJeTh JTaJblle, a TOJILKO MAHUTH Kb XaabHbimmvs pascabpo-
BaHiAMb, Kakb BAeYeTH NHpaMuja Xeonea Mblcab HadM0gaTeJd Kb H3-
cabposanio xapno 3a0bToil ¢bjoii, 3aTyMaAHEHHO CTAPUHHL...
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['oeynapeTBeHHbI 04D H AKETPAOPAHHADHBIE PACXOJBI.

» PACXOJB ABIAKTCH OOBIKHOBEHHBIMM,
Korga OojaeTHas KoMuceia ohHbABIAeTD
XD TAKOBHIMHM; OHM CTAHORATCA YpPE3BHI-
YaiHRMHI, Korjga Onjmernad KOMHCCLA
TAKD UX'b HABEIBAETD. TyTDh FOCHOJCTBYeT
HOJHEIH TPOMBBOADY, Jeows Caii.

Cb nomaTieMs TOCYLAPETBEHHATO 104ra, ¢h (PaAKTOMDb BO3POCHICH H
BO3PACTAIONIEH TIOBCIONY TOCYIAPCTBEHHOI 34103 KEHHOCTH MbLCIL HEBOJILHO
CBABBIBACTD UIEI0 Upe3BbluaiiHaro O1ojkera, npejcrapietie o Thxs skerpa-
OPAMHAPHLIXD PACX0AAXD, KOTOpPbIe BpeMd OTH BpeMenn sambrio mapy-
MA0Th HOPMAJbHOE H CHOKOIHOE pasBHTie TOCYIapeTBeHHaro X03sicTBa.
dunancoBad NpaKTURAa TOBOPUTH HAMB O TOMD, YTO HHOIJAA TOCYLAp-
CTBEHHBIC 3afiMbl B3aKJ0UAJUCDH JAdA TOKPHITIA caMbiXh  O0ObIKHOBEHHBIXD
rOCYJIAPCTBEHHBIX'D PAcX0J0Bb, Halp., JIJd HOKPHITIA JAepUIuToBD 110
obpikHOBenHOMY O0jkery. Ho nm nparruka un Teopia cyutaiors Takie
caydan HeHOPMAJAbHOCTAMHI, NCKIIOYCHIAMN U35 00MAT0 NpaBlia. AJIMHHH-
crpaTuBHoe JbaeHie 610JkeTOBb Ha ABa OTIba1a—O00bKHOBEHHBIT U Ype3-
BRIYAMHDBI, TOCHOJCTBYIOMIAA TeOpid TOCYIAPCTBEHHAIO KpejiuTa Olli-
paTea Ha NpPejinofomkenie, 4To TOJALKO UpPe3BHIYANHLIC PACXOABI MOIYTH
ONpaBIbBATL OOpalieHie Kb TOCYLAPCTBOHHLIMDG 3aliMaMb.

Upesspiuaitnpie O10JKeTbl, Kakb U OOBIKHOBEHHbIC, — JIBYCTOPOHHH:
o uMbioTs 0TABAB T0XO0N0BE U OTALAB pacxogops. Cojepranie sKeTpa-
opinHApHAr0 Ol0JKeTa BB JOXOIHOH €ro 4acTd BbH VCIOBIAXH COBpe-
MEHHON HKOHOMHYCCKON JKHBHU 3HAYUTEJILHO YIPOCTHIOCH 110 CpaBHEHI
¢b TOIl BNOXOH, KOTJA OTCYTCTBIC TOCYAAPCTBEHHATO KpeinTa BBHIHY-
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#IaJ10 NPABUTEJILCTBEHHYIO BJACTh 00palllaThed Kb CAMBIMDB pasHo0dpas-
HbIMB U MOPOX0 Kb VIHBHUTEILHBIMD HCTOYHHKAMDb (PUHAHCOBBIXD CPEICTBbD.
B® Hacrosmee BpeMsa TOCYLAPCTBEHHBIH EKpejiuTh I0YTH COBEPIICHHO
BuIThCHUID BCh Ipyrie HCTOYHHEM 4YpPe3BBIYANHBIXB J0XO0JL0BL TOCYJIap-
eTBA: <IpelcTofAmas KpPeIuTHAA ONepalif», Kakb BbIpamaeTcs, O0bIK-
HOBEHHO, PYCCKasg TrocylapcTBeHHas POCIUCDH, HIH, — KaKb TOBOPATDH
anraiiickie <Finance accounts»,—<«gkamuTaJlbl, I00LITBIE CO3J1aHiEMDB J0-
GaBleHid Kb TOCYJApPCTBEHHOMY I0Jr'Y», BOTH Bb HAUIM IHU eCJIH He
e IMHCTBEeHHBI, TO TOCMHOJICTBYIONIIN PpPeccypeh Bb cHcTeMb <«4Ype3sBblyail-
HEIXB> JT0XO0J0BB rocyjpapersa. llpaspa, pycckid rocyjgaperBeHHbBISA Poc-
nucu u3b AMoxu 90-Xb 10JoBb XIX BbKa cBUIBTEILCTBYIOTH Kakb OH
0 HAJHYHOCTH HHBIXD BechbMa KPYHHBIXH HECTPAOPIHHAPHBIXD HCTOYHH-
KOBB. BB HTHXH pocnucaAxs HabMoLaeTcss yyacrie Bb HOKPHITIH 4Ypes-
BBIUAITHBIX'D PACX0L0Bb Takh HA3bIBAEMOH <CBOOOJIHON HAJIMYHOCTH I'OCY-
TapeTBEHHATO KasHadeiiersa». Ho, kak®s yBUAUMD HHKe, ¢BOOOLHALA
HAJIMYHOCTH ~ TOABKO (POPMAIBHO OblIa caMOCTOATEABHLIME HETOYHUKOMD
preTpaopiuHapHaro oOwjamera. Ilo eymeersy #e oHa He umbia camo-
CTOATEJIbHATO 3HAYeHIA U cojepmanig. (JdpalieHie Kb rocyLapcTBeHHOMY
KPeIuTy €Ta.0 caMbMb OOBIYHBIMD sABJIeHieMb Bb HIpakTukb 1100010 ro-
cyiaperBa. Bb EpeguryomeyMcsa rocyjlapeTsb KaskIblll HOBBII 3aeMb Bb
00.apmIMHCTBE caydaeBb rbraeres marepplo Ihiaro pajga nocrbryiomniuxs
safiMopb> '). Hbroroppie Teoperuru, Ha0I0Xad HTO dABIeHie, OTKA3BI-
BAIOTCA IPU3HATH IOCYIAPCTBEHHLII KEPEeIUTHh YPe3BbIYAIIHBIMD HCTOY-
HUKOMD (PUHAHCOBLIXD JOXOJLO0BB: 4YpesBblyailHoe yenbio MpeBpaTHTHC
Bb CaMOe MOBCeIHEeBHOe fABJAeHIe. Bb pacXoiHoll e cBoel 4acTH 4Ypes-
BRIYAMHBII OI07KeTh HECOMHBHHO OCJIOKHUICH, NOBHHYACH O0LIEMY XOLY
Pa3BUTIA TOCYLapPETBEHHATO XO03AMCTBA, Hepelb KOTOPbIMSB BCTad Ooabe
c10kHBIA 1 00abe MHOTOUMCJIEHHLIA 3a1a4u, YbMb 9T0 ObLIO BB JaBHIid
HCTOPUYECKIS HMOXH.

YcaoxHenie cojepakania upespblyaigaro 0wKeTa 0T4acTn CTOUTH Bb
HEeNOCpe1CTBeHHOI ¢BA3H ¢b OJHOPOAHBIMD HPOIEccOMb BbL OpLUHAPHOI
YacTH pacxoiHaro Oljamera, KOTOPLIL ObLIb 1OIBep&AeHs LHICTBI MOI-
HbIXH HOBBIXB (PAKTOPORDB, ONpelbIuBIIHXDL 0000 HOBbIA YC.I0BId pas-
BUTIA COBPeMeHHAr0 rocygapersa. Ub Apyroil ¢TOPOHbI, HAa HECTpaopru-
HapHOMB OWjKeTh rocyiaperBa 0COOEHHO peabepHO OTpasHiuch HOBBIA
SKOHOMAYECKIA OTHOWIEHid, MOBJIIABLIA HAa METOJLbl U XapaKkTeph BeleHid

1) A. Seetbeer. Die fiinf Milliarden. Berlin. 1874, Ctp. 35.
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rocylapereenuaro xosdiersa '). Toria npaBuTeIbLeTBO PN NOMOULE Ype3-
BbIYAHHBIX'D TOXO0L0BD (0Pp0.10CH 11 b OpeMenensb H3HYPUTE.IbHbIX'S BOCH-
HBIXD U3LePKCKb, WIH b HejoeTadeil TeRymuxhs 10X010Bb, 00YC.10-
BJACHHOI pascTpoilcTBOMb, —O00bIYHbIME LIA TOIO BpeMeHHd,—(pHHAHCOBATO
xo3siicTBa. Coppeventoe rocylaperBenioe Xo3AieTro He Mordo usohb-
HKaThb M OTHXDB IBYXDL HPHUHED YBEIHUeHIA TOcYIapcTBeHHON 3a 101KeH-
HOCTH, HO BB TO ke BpeMd Ieperb HUMbB, Kakb U3BBETHO, EUBHD Bbl-
IBUNY.Ia PALB HOBBIXD 3alavb, paspbuiesie KOTOPbIXH HEMHHYEMO IpH-
BOLITH Kb I0JIb30BAHII0 rOCYIAPCTBEHHLIMb KPEIHTOMD.

HecaoxHbs NpHYMHDL, HOPOK LABIIIA BB CTAPYIO IIOXY POCTD YPE3BbIYali-
HBIX'b POCY 1A PETBEHHBIX'D PACX0/L0BD, IOMUHAPOBAIM BB I'OCYLApPCTBEHHOMB
xo3aicrBh 10 40-xb rogose XIX BbEa, 1. e. 10 9pbl #Ke.rb3HO[0pO&KHATO
CTPOUTEILETBA U 11epio1a pa3HO00pPA3HbIX'b BLIKRYIHBIX'E Olepalrii. Besa aure-
parypa 0 rocy1apetBeHHoMs kpeuth 10 noaouusl X1X pbra ¢rouTs Mok
HCEIIOUUTEILHBIMD BleYaT. hbHieMs Henpou3BoLHTEIbHO 3aTPpaYeHHbIXD
KANHTAI0BD, L00BITHIXD NYTeMb OOpalleHid Kb TOcYIapcTBEHHOMY Kpe-
anry. Bb wbrortopuixb rocyjaperBaxb, Hanp., Bb Beaunkoopurtanim,
I'epmanin, Oaarojgapa 0coObIMB HCTOPUYECKUMB U NOJIUTHYECKHMDB YE.I0-
BifIMh UXb Pas3BUTIA, W 10 HANIMXD ITHEIl Ype3BblYailHble PacX0Ibl BhI-
BBIBAIMCH 110 IPEUMYHIEeCTBY BOMHAME U NPHIOTOBICHIEMs Kb HHMb.

Jlpyrig npuumnibl, WrpaBuiiga orpoMHYK pPO.db Bb PasBUTIH 4Ype3BblUail-

HBIXB PacxojioBb Bb Oopmeraxs llpyeein, Pocein m t. 1., Tavb 10YTH
OTCYTCTBOBA.IN.

Cp Bobnimeit ¢TOpoHbl M HA NepBbIT B3I 1L BOILPOCH O Ype3BblYail-
HOMB Owomerh, 00b HEETpaop MHAPHLIXD 10X01aXb H pacxojlaxb Io-
CYAapeTBa NpeleTaBidercs HpocThMb W HECIOKHBIMbB: 4Ype3BblyailHble
Pacxojbl MOKPLIBAITESA  vpe3BblUAllIbIMU 10X0JaMU, M Takb KaKb BB
o01ecTBeNHOME  X03s1I¢TBE  rOCHOICTBYeTh NPHHIUID [0CTATOYHOCTH,
T. €. J0XOJI0BbL Tpedyercs ¢TO.IbKO, CKO.IbKO ecTh He0OX0AUMBIX'h Pacxo-
10BB, TO, cabloBaTeNbLHO, YPE3BLIYANHBIXD 10X0I0BH HYKHO 100bIBATH
€TOJIbKO, CKOJALKO €cTh Ype3BblYallHbIXb pacXoi0Bb. HO Takoe mpocroe
npeicTapietie npu neppoii ske nonbiTkh 1eraapube pasodpaThes Bb HTOMB
ponpoch mpuseiers kb nbaowy paly peroymbHiin. A ecan rtakas He-
cJA0KHAA Mbleab mocabjpoBaredbHO O0Yy1eTH NPOBOAUTLCSA HA NpakTHRD,
TO TOCYLAPCTBO ¢b TAKOW VIPOUIEHHOK (hHHAHCOBOK HOJIHTHEOI .J1eTrKO
MO&ETH OYYTUTHCA BB CAMOMDB 3aTPYLIHUTEILHOMD MNOJOKEHIH.

Bb eabriiickoil naaarh jemyratoss 4 asr. 1903 r. Beernaert c¢kasais

1) Cu. 0o0p 3ToMD WO cTaTbio ,Pocthy rocyx. Gopxerorn¥, ,Coppew.
}Iip'})_“. 1909- N?.' 4,
[ocynapecTBeHHbIA A0AM D, -
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cabuyiomee: «JT0 OblIb OBl NpieMb, JOCTOHHBLIL OCYKJLCHIA, “ecan Ol
BCE, YTO HAXOAUTECA BB 3KCTPAOpAHHAPHOMD O10KeTh, MOKPHIBAJIOCH TNpH
MOMOILH 3aiiMa; BB TAKHXDB VCIOBIAXD CTpaHa HIeTh Kb CBOell To-
rubean» ).

BoJpIHHCTBO TEOPETHKOBD CUHTAECTH BONPOCH 00D HRCTPAOpPLHHA]-
HOMDB Ologmerh OfHUMB U3b BamHBIIIUXDB, HO BB TO iKe BpeMs OJHUML
H3H CAMBIXDH CIOPHLIXDH BOIPOCOBH TEOPiH IMOCYIAPCTBEHHATO XO3fHCTBA *).
Teopernyeckid MOMBITER paspbIIATh HTOTH BONPOCH HPEKLE BCErO MHO-
TOYNCJIEHHBI, & BO-BTOPBIX'b, MPOTHBOPBUYHBH H pasHooOpasnbl. Punanco-
Bad ke NpPaAKTHKA Pa3fUYHbIX'B TOCYIAPCTBD 10 JTAHHOMY BOINPOCY Hpe/-
crapagercsa eme Ooabe pasHoodpasnoii m nporusopbunpoil. Momno cra-
3aTh Jase O0JbIIe: (PUHAHCOBAA HCTOPIA OXHOTO H TOTO e Trocylapersa
peicTaBigerh Bb 00JaCTH HHTEPecYoImaro Hach BOMPOCA CaMOe pasil-
TeAbHOE pasHooOpasie, crocobHoe ¢HAOLATH TEOPETHKOBD MOTPEOHBIMS KO-
JAIECTBOND API'YMEHTOBD, NOATBEPK IAIOMIUXD TPOTUBONOJLOKHBLE B3I bl
ComrieMcs, Bb 0c00EHHOCTH, Ha ONBITH PpaHIin HIH Ha UCTOPIIO UPE3BLI-
qaifinaro Owojxkera b Poccin.

Pasnoodpasie u necrpora OI0JKeTHBIXD (POPMB U NPieMOBDL LAPUTH
Bb 00BUXDB vacTAXPH OlJKeTa H Bb Takoidl CTemeHH, 4YTO COBEPUICHHO
IOYTH HCKJII0YAeTh BO3MOKHOCTL CPABHHTEJALHBIXD padoTh BB 004aCTIl
MK IYHAPOAHBIXD (PHHAHCOBSD °).

Pasaoobpasie TeopeTHIeckinXs NpPeicTaBICHId 0 YpesBhlYalHbIXb Pec-
cypeaxb TocyjgapeTBeHHaro Owj#era u pasmooOpasie (UHAHCOBOI Ipali-
THKH 110 JAHHOMY BOIPOCY NpeLeTaBAA0Th U3b cedsa ABICHIA, CTOANLLS
MeKILY €00010 BB caMoil HemocpeIcTBEHHON ¢BA3H: IepBOE 0OYCIOBICHO
nocabruuMs. Bb rocyrapersenHoll npakTukb <4pesBblYaiinblii> O10EETT
MOABMICA MOJb BIAIAHIOMDb YHETO NPAKTHYCCKHXD COOOpamenii, «Ho, Kawb
U BCErAa, TEOPETHRKU NbITAJIUCH ONPaBIATh HOBOBBEIEHIE CCHLIKOI Ha 00111e-
CTBEHHbIC MHTEpPechl U TpeboBaHiA aJIMHHUCTPATHBHON JOTHEM: He HaL0
eMBITHBATH—TOBOPHIH OHH—OOBIKHOBEHHBIE PACXO0Ibl CTPAHBL ¢'b UPEsBbI-
yaitabIMH yeuaiama» *). Ilopropuiach Bb TaHHOMB cayda’lh ctapas ueropid,

') Our.: Matton. Précis de droit budgétaire belge. Bruxelles. 1908.
Crp. 191.

*) M. v. Haeckel. Das Budget. Leipzig. 1898. Crp. 39.

?) Cm. oOpa3uuemu, B3ATHEe u3H (PUHAHCOBHX'B cucrems l'epwaniu, IIpycein,
®pannin, C. Illraross u Amonin, B crarst H. Quensel: Ordnungsprinecipien
fiir die Einnahmen und Ausgaben der Gemeinwirtschaften. Finanz-Archiv.
1909, XXVI. I. Crp. 108—112.

“) Pen» Illtrypms. bogxers. [lepes, CIIb. 1907. Crp. 193.
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JUIIHIT pass JokaspiBalolliad, uTo «Bb Havaab Obio abicrBier. PuHAH-
cOBasl HaykKa 0YeHL Gorata MoL00HATO POJA TEOPIAMH, CMBICAH U 3HAYEHie
KOTOPBIXs OCTAHETCS HescHbIMb, ecdi He 00paTHTh BHHMAHIe HAa TO, MO
KAKOMY MCTOPHYCCKOMY IOBOXY U JLIA 3aNLUTH KAKHXD HHTEPECOBD CO3LAHDI
10100HbIA Teopin. Bb Bonpoch e 0 upespbluaiinos Ol01&erh cayunaoch
u emre 0410 Hejpopasywbuie, mogobmoe TOMY, KOTOpOe 10 CHXB NOPH CO-
cTaBIdeTh KaMeHb NPEeTKHOBeHisA Bb 00UIeH Teopid HaJOrOBb.
Teoperurn u3b IKOAL (uzionpaToBs pasirbaunan Beb HaJoru Ha

npAMble M KOCBeHHbBIE, CUHTAA NPAMBIMH JHIOL TH, KOTOpbIE NajaloTh
Ha 3eMEeJBHYI0 PEHTY; 0CTaIbHbIe HAJOTH, 10 XD BO33pTHHII0, ObLIH KOCBEH-
HpiMH. Brocabjpersin yuyewie ¢usiokparoBb o penThb ObLI0 OTBeprHyTO,
a UXD KJIACCHPUEAIIA HAJIOTOBH, HAXO0IANIAA eIHHCTBEHHOE ONpaBIaHie
Bh OTBePIHYTOH Teopin, yiaep:atach 10 Hamero spemenu. WM BoTH Mbi
BHINMbB, 4TO PAILH YUYEHBIXB, Cpeld KOTOPLIXH €CTh He MaJ0 BHIHLIXB
H OJeCTANIHXD HMEHD, NbITAIOTCA NOJBECTH (hYHIAMEHTH IOIH KIACCH-
gugaiio, JIHIMIEHHYI0 CBOero ecrectsenHaro Oasuca. IlombiTkun crbaarn
3Ty He.derkyio padory Oblid MHOTOYHCIEHHBI W PasHOOOPA3HBI; ATH MNO-
IBITKH BBI3bIBAIUCH, KOHEYHO, THWH, 4T0 (pHHAHCOBAA NpPAKTHRA NPOYHO
ycBouaa cedh obescmbicaienHoe paszpbaerie naaoropb. Bb Kounh kKoHIOBD
H (puHAHCOBAd INpakTHEA, U (UHHAHCOBAA Teopis He J00MINCH HUKA-
KHXD HOJOKUTEAbHBIXD Pe3YIbTATORL: BB MNepBOil TOCNOJLCTBYETH H3Y-
MUTEJbHOe I HHUbMD HeonpasasiBaeMoe nporusophiie; b nocab juei npo-
HCXOJNTE TO, YTO TaKb KapTHHHO H300pakeHO Bb reTeBckoMb «Payerhs:

Denn eben wo Begriffe fehlen,

Da stellt ein Wort zur rechten Zeit sich ein,

Mit Worten lisst sich trefflich streiten,

Mit Worten ein System bereiten,

An Worte lisst sich trefflich glauben,

Von einem Wort lisst sich kein Jota raubens...

Tarasgs wurpa caoBaM# MNPOUCXOAHIa J0 TEXB 1HOpPH, HOKA el He
ObLID M0J0KEeHD KoHelsb npod. CeaurMaHoMb, L0KA3aBIIUMB, 4TO pPa3-
AbJaeHie HAJOrOBL HA NpAMble H KOCBEHHBIE CHJIBHO IMOPAcTepda.ao CBOM
TOYHBI CMbICAB... ') Bb mpakTurb ke sra Kiaccuuramid ocragach H,
Bbpoarno, na jpoaroe spevs. Hburo moxodHoe cay4mioch U ¢b BOMPO-
cOMB 00B OHKCTpAOpIUHAPHLIXD A0X0JaXb H pacxojaxshb. Cayyaiso
NOABHBIIIACA 0003HAYCHIA BBH NpAKTHRE OTIBJIBHHIXB TOCYIapeTBh Cb

) Seligman, The Shifting and incidence of taxation. Bropoe m3namie. New-
York. 1902. Crp. 311,

3*
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TeYEHIeNh  BpeMenu npouno  ykpbnmauen BbH  00UXOLHOMDB  A3BIKE  n
NPAKTHICCKON TePMUIOA0TIH. PHHAHCOBAM KE TEOPid NMOTPATHIA HE MAI0
YeIaiil s Toro, uT0dol npujath CAyvdainoctH cBoiicTBa XOTA Obl OTHO-
cuTebHoil  saxonowbpnoern. Roneuno, Teopis jgoamna Oblia 3amATLed
BOIPOCOMD O pasibaenin rocyaperseHubXb 010 keToss Ha AL vacu.
Paszb takoe pasgbaenie npouno jgepaagoch Bb npantukb, 3maunt,
OBLIN OCHOBATEJABHBIA NPHUHILL KB TaKO noauTnkh, Oblian moOyK Iemin, 3a-
CTABAABILLA CAYIANHOS U BPEMEHHOE NPeBPAIIATLCH B MOCTOAHHOS AB.6-
mie. Ho cayuaiinoern nensdhbixno pejers u NPaKTHRY, M T€Opio, BL Miph
HECKOHYAeMbIXb 3arpyrneniit n nporusopbuiit. JLaa pumancoroii mpaxTnim
Takoe nogokenie rbaa npejgerapagers U3BLETHLIA BHIOAbL: HeTOpia O10-
RETHOI NOJUTHEN KKL0M cTparbl XpauuTs Bh ce0b e Magoe 4ncao cay-
YaeRb, JOKA3bIBAIOIUXD, YTO (PUHAHCOBOE YIpABJICHIC, Take BH CTAPHIXT
KOHCTUTYIIOHHBIXE CTPAHaX®b, Beerja crbeHgerca HAIHIHOCTLIO O101KeT-
HBIXD NPABUIDB, BCETLA CTPEMUTEH 0CBOOOIUTLCH OTDH Y3Ibl 010 LKETHBIX
npejanucaniii. Bb  MOJOJBIXD K€ KOHCTHTYI[IOHHBIXD e¢TpaHaxb, Halp.,
b Poccin, woanueerso O10JKETHLIXD NPABOHAPYIICHINT IPERbIIACTT
KOJAMYCCTBO cayvaesh cobuiojgedia OwjpmerHaro sakona. Orciojga  AcHo,
4T0  BHIPAOOTEA  O10JKETHBIXD  3aKOHOBD, CTPOIHXEH M HEYMOJUMBIXT
Bb KOHCTHTYIIOHHBIXD TOCYLAPCTBAXDb, OTHIOLL HE BBHISHIBAGTCH HHTEDE-
caMi  IPakTHICCKON  NMOJUTHEM, KOTOpad, BH 00JacTH  (PUHAHCOBATO
yipapaenia, Beerga jgoousaercs usgbermaro npoeropa o «eB0OOOb
abitersinne. Taras croboga ABACTBIE N0 BONPOCY 0 YpesBblYaiHOMD
O10eTh 00y CAOBINBACTE CYIIECTBOBABIIYIO H CYUISCTRYIOMLYIO TTYTAHHILY
Bb HPAKTHED MHOTHXB FOCYAapeTsh, NYTAHAILY, b KOTOPON TPe3BLIYailio
TPYAHO CAAJTUTE HAYYHOT Teopin. «acXo bl ABIAIOTCH 00BIKHOBEHIBIMH,—
ropopuas Jeons Coll,—rorjga OouKkeTHAS KoMHCcia o0BABIAETH HXD
TAKOBLIMHU: OHH CTAHOBATCH YpespbluailnbiMu, Korjga OKeTHAdS KOMHC-
cisi Tawb NXb HasbipaeTb. Tyrb roenojierByersh HOJHBIT NPOU3BOAB> ).
O raxoms ke onnoprTyHusmh u OesnpuuIuIHOCTH 010 JKeTHON  OJUTHKN
roBopuTsH HOBBIMII nscabrosarean 010 KETHHIXD HOPALKOBD BL beabrin,
Henri Matton ?). Iepenh Jaunows Takoro npouspoda Oescuapibl Beh u
pesaria Teopin. Hoaomenie ocaomugeres He OJfHUMD TOJALKO HPOU3BOJIOMD
rerymeit noantnin.  Tagbs Kaws  noudTie  Ypessblyainaro  010mera
MBICINTCH, KaKb IPOTUBONOJOKIOCTH 00BIKHOBEHHAIO Ol0JKeTa, T0 Jdi
onpebiaenis nepBaro BechbMa BaKeHnL cOCTaABb N TEXHUYSCKAH KOHCTPYK-

—— e ————e e

Y) Hur, y HHIrypma. Op. cit, Crp. 199, Om, »b ocoGennoctn, upuvbuanie [-oe.
%) Op. cit. I'rapa o065 axcrpaopaunapuomMt Goaxers.
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wig  nocabpnaro.  OOMKHOBEHHBIT 010K CTh—AAJ05E0 He OJHOPOLHOe
ABJCHIC BO  MHOTHXB  rocyjapersaxsb.  Coppeventpie  010ReTHBIC 110~
PALKH POJAMAHCH H3H TOPO O10JKeTHAIO Xa0ca, KOTOPLIT IOCHOACTBOBAIE
MOBCIOAY €le Bb e Takh JaJelkoMb 0Th HaAINXD JHel HpOILIOMNS.
CoBpeMeHHDBIH «eAUHBI»  Ol0JKeTh BbpaboTalhb UL  Xa0THYECKON Cl-
CTeMbL MuoecTsennocTu 010merons, Tloerenennas Koncoaniaiia 0101~
EETHLIX'D  OTHOWIEHi, nocrenennoe odpasopamie ejunaro OwKeTa H
Bb Halle BpeMA-—IpOoNeces He 3aBepileHubil. Diojmerl MHOIHXD COBpe-
MEHHBIX'D TOCYLapeTBb HOCATH Ha cedb cabip TbXb MOpALKOBH, KOTO-
pble LapHan Bb HeJaBHeND NponLiomb. IIpu Takuxs yeaoBigaxs Bro.anb
eCTeCTBOHHO, UTO OTIpamndyenie Hrerpaopiunapuaro Owjkera OyLeTh
HAXOJAUTLCS  BDL  NPAMOIL  3aBHCHMOCTH  OTH  TOro, uMbLeTh Ju Jannoe
rocyaperso IbierBuTeabno ejuiplii 010 eTs, i ouo ne yenbao
¢b MHO-

Han e X0rhao pascrarned ¢b HETOPHYCCKHMD HacabIeTBOMD
KECTBEHHOCTLIO  O010JkeToRb.  Bh  jgamnovs  cayuab, ecan mne 6ypers
NPousBoda, 0 KOTOPOMB roBopuas Jleown Call, 10 BO BesgkoML eayuab
oyjgern 1o pasmoobpasie, 0 KOTOpoe Oe3b Tpyla CHOTRUeTCS HaydHasd
TEOPid, NBITAMALCT «OMUCTHTLY NPAKTHRY.

Bb kaveersb maaiocrpanin Moo npusectit XorTi Obl cabiylonin
npuMbps. ABrops cneniagnnaro uscabjposania o owpkerh, Maren (.
['eriedn, TOBOPUTH O ABYXD CHETEMaXb, NPAKTHRYIOINXCH Bb COBPEMEl-
HBIXD TOCYJIApeTBaxs 10 OTHOMICHII0 Kb pasibaeniio Owokeross na Anb
qacTu: OpANHAPHYIO 1 DRETpAOpLHIAPHYI0. Piih rocyjtapersn, 1'epma-
His, Ilpyceis, OOJALIMUHETBO IepMAHCKUXD COIO3HBIXL TOCYAAPCTBL, Ab-
crpig, Auraia, Hraais, nexogsars nsh NpUHIUENAG 00 LR ETHATO €1 1i-
¢rea 1 pasibaaiors 0CHOBHON (PHHAHCOBBLIT OI0KeTH Ha ABL DaaBIbIXT,
qacTH: OPAHHAPHBIC JOXOALI — PACXOAbl, HRCETPAOPAHHAPHBIE JTOXOLbI —
pacxoabl. OrrBabHo CTOSII HRETpAOpHHapUbLT 010 LKCTD Bh HTHXD 1'0-
CYJAAPCTBAXD JAONYCRACTCA TOJALKO BbH HCRJOUUTCJALUBIXG C¢aydaaxsb. B
Apyruxs rocyjgapersaxs,—DPpanisa, Beurpis, Poccisg, bajgens n I'ee-
CeH'b,—Rb  JAIHOML BOHPOCE OTHPABHLIMD NTYHETOMD ABISCTEH MHO K 0-
CTBOHHOCTH 010 MeTOBD, T. ¢, 31beh pALOMDb ¢TOATH 0T babHbIe 0101
AT, MEKAY KOTOPLIMH HBTH BHYTpeHHER Opramnveckoil ¢Bisu; He0O-
XOJAUMOEC €JHHCTBO JOCTHIACTCH HCRJOUHTEILHO (POpPMAJILIBIMG HOABE e~
HieMb 001IAI0 HTOra OTNBALHLIXD 010LKeTORD ).

Jpyroit uscabposaresn owimera, Peny CrypMs, J0KasblBaeTh, 41O
HOPMAJABHLIA M YHCTHIT THID YpesBLYAHaro OlokeTa BerphbiyaeTces T0AbKO

) M. v. Haeckel. Op. cit. Urp. 44.
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b beaprin. «Poccig, 6e3n comubmisg, 006JajaeThb Ype3BblUailHBIMb 010)1-
serowb, Ho Tard Kaks cpejerBa HTOr0 Ypespblyaiinaro 010 /KeTa Bh 3Ha-
YUTEIBHON YacTH TPOUCXOAATE OTH H3AHIIKOBD 0OBIKHOBEHHAT'O 0101KeTa,
§ Takb Kakb Bb KOHIG IBa OloKeTa CRIAIBIBAIOTCA, YeTAHABINBASA
o6miil 6aJaHch 000MXB UTOTOBB, TO H TYTh MOKHO NPH3HATDH CYIILECTBO-
BaHie eluHcTBA OlOJKeTa, 3a HCKJIoYeHieMb pasyh BOEHHATO BPEMEHHY .
WU no orHOIIEHi KB APYLHMb KPYHOHBIMB rocyiaperBaMb CTYpMD KOH-
CTATHPYETH HAJIMYHOCTL O10KeTHATO e{HHCTBA: LI ATOro, M0 MIbHiW
(ppanmysckaro apropa, J0CTATOUHO TOH (POpPMAILHON CBA3H, O KOTOPOH
ropopuTh I'ekkeab, T. e. 10€TaTO4HO, YTOOLI OOLIKHOBEHHBIH H YpPe3BbI-
yailHpl Oo&eTsl ObLIH coeTHHeHb BB epunomsb urork '). Kaxs Bu-
IUMB, JIBa uscabioBaTe.nd, onupasch Ha ONBITH OJHAXD H THXDB &e To-
CYAAPETBE, NPUXOAATH Kb NPOTHBONMOJOKHBIMG BHBOIAMB. OOBACHHTH
HTY IPOTHBOMOJIOEKHOCTE MOAKHO TOABKO ThMb, uT0 HalJdl0jfeHie (uHaAH-
coaro onweita y CrypMa u ['ekkend copepmaercs ¢b pasiddHbIXDb TO-
yerd 3pbrid. O6a aBropa .IUIIEHLI THIXYHATO 00pazunka HKCETPAOPAU-
HAPHBIXD O10KeTOBD. Takoro odbejuneHnaro u odoOmeHHAr0 00pasia
(pUHAHCOBAA MCTOPiA W NpakTHEa He JaloTh; HA000poTh, OHL IHopaka-
10TH Habaio1aTe d ¢BOUMB XapakTepHbiMb pasHooOpasiems. [loaromy Teo-
PETHRY, IBITAIUIEMYC KJIaccH(UIHPOBATD HTO pasHoobpasie, MPUXOLATC
onepeTsed Ha KaRoH-HHOYAb 00.11000BAHHBIL UMb IPUHIUANE. BB CBOUXD
pascygkieniaxs CTYypMb HEXOAUTH H3B MOHATIA COBEPUIEHHO H30JHPOBAH-
HATO 4pesBblyaiiHaro Owjkera, Kakb ITO HHOJA IPAKTHEOBAJIOCH BO
Ppanniu. I'ekkeasp, Ha000poTH, BL CBOCMB H3CIbIoBaMin onupaercda Ha
HIeabHO OCYIIECTBICHHOE €IMHCTBO OlokeTa. KerecTBeHHO, 4TO aBTOPHI
NPUXOLATE KB MPOTHBONOJIOKHBING pesyabraraMb. (b TOYEH 3pbHiA
Crypma Poceig, roneuno, He umbers caMocTOATEIbHATO HKCTPAOpLHHAD-
Haro Olojxera, Takb Kakb 316cH HT0TH 010 1KeTH (POpPMAILHO TIPHCTETHYTD
Kb 001eMy Ool&ery; HO NpaBb U I'ekkeab, HacTauBaloliil Ha HE0OX0LH-
MOCTH OpPTaHHUYECKON ¢BA3M MemkIy o0bumu yacraMu 010KeTa: Ta Kol
¢B3H BB JIBYXD YacTAXb pycckaro Owoxera HETH. OTCyTeTBie Takoil
CBA3H MOLYePEUBAIOCHE H PYCCKOI (UHAHCOBOM IMOJUTUKOI: 10 OOBIKHO-
BEHHOMY Oloj&eTy OaJaHch CGBOJAUICA ¢b IpeBblleHieMb H0X0I0BbH, Cb
obpanieHieMb UXb Bb C¢BOOOJHYI0 HAJUYHOCTH I'OCYIAPCTBEHHAIO Ka3Ha-
yeilcTBa, a 10 Ype3BHYAHOMY — ¢b Je(PUIATOMB. SaiMbl JJId INUTaHIA
ype3BblUaiiHaro Oojmera He Beerja 3aKJ0YaJuch MOAB BHIOMB OI0LHKeT-
HBIXD 3aJIMOBB, & YacTO HE0OXO0JIUMOCTH HOBOH KpeJiUTHOH OIepalid Bhi-
AcCHAJach BHDB €BA3H ¢b 00IUMD OIOJAKETHBHIMB 0aJaHCOMb...

1) Hlrypms. Op. cit. Crp. 202 u cu.
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Bonipoes 0 upessbigaiinons Owojkerh s3anyradcda eme 6oake noxb
BALAHIOMD pallioHAJHCTHYCCKATO HalpaBledis BbL (puHancooil Haywb.
Hexopa usb TOro 1modokeHis, 4To HpakTHYeckoe paspbiienie sonpoca
¢Tpajaersh HE TOALKO caMbIMb IPYOLIML OMIHPUSMOMD, HO H LKpailHew
NpoTHBOPBUMBOCTLIO, panioHaJdbHOe HallpaBiedie BbL (puHaHcOBON HAYED
saganoch 1haplo ofaaropomkeHis npakTHEM, BbIPAOOTROH [HpHHILAITALbL
HBIX'D OCHOBB, KOTOPLIA JLOUKHBLI HpeodpasoBaTh NpaKTHRY, NPHIATH el
panioHaJpubll xapakreps. [lpu sToMb npunimuniagisabie peopmMaTopsl
HEXOMIM U35 TOTO Npejnogomkerig, 4ro pasipbaenie 010#eros na IBh
qacTi—IBI0 COBePUIEHHO ecTecTReHHoe W HeoOX0IUMOe. HITO Mpe o0~
seHie ObLI0 YCBOEHO Oesh KEPUTHEH; BIpOYeMb, Takasd KPHUTHEA ObLia He-
HY&KHa TOIl TeopeTHyeckoil Mmroab, KoTopad nLIa Ha MOMOILL NpakTHrE.
Beaberpie mpakTHUeCKnXb 3ajladb TeopeTnyeckaro mscabjpoBania y Teo-
PETHEOBL-(DUHAHCUECTORD  BONPOCH 00 HRCTPAOPIHHAPHBIXD (pUHAHCAXD
HOJNYYNID MOJANTHYECKOe 3HAYCHIe: TeOpeTHEM CepbesHo JIyMatu Halpa-
BUTL (PUHAHCOBYI0 HOJIUTHKY 10 pycdy panioHaibHoil cucrembl. llpak-
THKA Ke 00XOJHIa HTH TeopeTHdeckid pascymIeHis, ILI0X0 el1yliaJach
00MJIbHO pasjaBaBIIUXcsa cOBBTORDL U pelenTob W Beerja ILia CBOel
cOOCTBEHHOI JOPOroil, NOAYMHAACH HHTepecaMb JAMHOI MHHYTBI. IOBH-
HYSACH IOBEINTeAbHOIl cHah JTaHHBIXD 00cTOATeALCTRE. lpakTnieckoe Ha-
papieHie (UHAHCOBOIM Teopin ObLIO BB BBICIIEH CTeNEeHH H1ea nCTHY-
HBIMbB: OHO He 00paliaJo BHUMAHIZ Ha NPUYHHBL YIOpHATO HecooTBbT-
CTBifl Me®LY Teopiedl W NpakTHEOI, He 33 YMbIBAJIOCHL HALbL BONPOCOMB
0 TOMB, NoueMy (HUHAHCOBAsg MpaKTHEA He X0uerTh NPUHATL Kb PYKO-
BOACTBY Oaaruxs copbroph HayunHOll Teopin, 4whbvb ke, BB IbicTBUTENb-
HOCTH, PYKOBOLCTBYeTeA HepanioHaapHasg NpakTuka; CJIOBOMbB, Teopid u
nparTuka ObLIn Mex Ly 00010 pasibieHbl HenpoHuIaeMo meperoporkon,
1 BTY NePeropoiky BLICTPOUID palioHaansws (PHHANCOBON Teopid, HTHOPH-
poagureii unrepecht Khiicreureasnoctn. Meropia skerpaopingapuaro 0101-
aera, Hanp., Bo Ppamiin, Beabrin noaua 60ps0ObI IBYXD TeyeHiii: 01HO—
¢TOAN0 34 coXpaHeHie Taroro OiojkeTa, JApyroe— npornss. PanioHa-
JUCTBI-TeOpeTHrn  nporasaiban sy 60pn0y, Koropas Morda Obl ¢HAOIHTL
UXb JOJKHBIMD KOIHYECTBOMD apryMenTosb, Ooabe Bbekuxs, wbvs Th
JOBOJABI, KOTOpble ObLIM JOOBITHI PaspabOTKON NPUHIUIA PAIiOHAILHBIXD
punancops. Ilpucraasnoe nmadaojenie pUHAHCOBATO ONBITA BCKPLLIO Obl
nepeadb (PUHAHCOBOW Teopiell HENPUHIUMIAJILHOCTH NPOUCXOK LeHIA Ypes-
Bblyaiinaro Owjkera n 3acraBuio Obl IMOCTABUTL I101B 00JbIIOE COMHD-
Hie whiaecoobpaznoerh pasrbaeHisa rocylapeTBeHHLIX 010 1A €TORS Ha IBh
9acTu. JTOro He ObLI0 cibiano, HO Bb TO ke BpeMsd IOINBITEH CTAPLIX'D
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TEOPETHKOBD, MEUTABUIHXD O CJAY:KReHIH (pUHAHCOBOH MpPAKTHEH, BHOCIH)-
CTBiH OBLIH OOBABJACHLL OEIMPHHILHIHBIME €O CTOPOHbBL TAKOTO Y4YeHATo,
Kakb A10ab(ps Baraeps, HO KOTOPHIT BB cBoell 1BATeAbHOCTH HE ¢YMbab,
wId He XOThab OTAhiaThed OTH OCHOBHOIO AederTa cTapoll MEoIbl. Pas-
eMaTpUBasg BONPOCH 00 IKCTPAOPIHHAPHLIXD (pUHAHCAXDB, Barmeps py-
KOBOJUTCS CABIYIONUMD MOOYKICeHIeNb: <Teopid 31bebh A0JKHA MOKA-
3aTh HpakTnrb npaBuabHb myTh> ‘). Ho mBjIb npakrnka BblIBHHY.IA
BOIPOCH 00 HCKCTPAOPIHHADHOMD O0KeTh He MmoToMy, 4TO OHa HeKaJaa
<HPaBUIBLHBIXD MYTeil», a MpocTO NOTOMY, YTO OHA HYKIAJACH Bb Hal-
6oxbe YI1O0OHBIXD BLIXOJAXD H3DL B3aTPYIHATEALHBIXD OOCTOATEALCTR®.
Ecan mbl odpaTuyes Kb autepatyphb Bomnpoca, TO Hpekjge Beero 3a-
METHMB OTHOCHTEJABHYI0 OBIHOCTL ed Bb KOJUYECTBEHHOMB OTHOLIEHIN.
Ho u 10, uro uwkercsd 1o janaoMy BOIpOCY. HOpaRaeTh CBOUMDB PaA3HO-
oopasiems. llenTps TameeTH Bonpoca cBeleHb Kb OTbICKAHIID TaKOIo
NpU3HAKA, WIH NPHHIUIA, [0Ib3YACh KOTOPHIMB MOKHO PACXOJLHBIH I'0-
CYJApCTBeHHbII 010 keTh pasibiuTh Ha ABb YacTH: OPJAHHAPHYIO H HEK-
cTpaopinHapHylo. Bbluie y#e O0bL10 YEa3aHO, UYTO IOIBITKU ITPOH3BECTH
TAKYI0 padoTy IO0JAKHbL ObLIH 3aAKOHUYATHECA PACXOKJIEHIEMb aBTOPOBH Bb
pasupla eTopoHbl. Juteparypa odiajaerh 3HAYATEILHBIMD KOINYECTBOMT
TAKHXB pasibieHin, 4rto npe&jie Bcero sapuchbio oTb TOM TOUYRH 3pbHid,
Ha KOTOPOI CTOUTH aBTOPH JaHHATO B3rJadjla, H, BO-BTOPBIXB, OTH TOI
wham, pain KoTopoll NpousBOIMIOCH paculeHeHie OlL&eTa Ha JIBE dacTi.
Hbroropsie aptopnl emorpban ma JaHHbI BONPOCH ¢b TOULH 3phHIA
OI0AmeTHATO eluHeTBa. Do iKeTHOe eIHHCTBO Hpe1cTaBlal0ch HIeaJoMb,
Kb KOTOPOMY HYMKHO MOJLOTHATH MPAKTHRY ¢b €4 JaJeRK0 HenjIeaJbHbIMI
dopmayit. CTporie NOKJIOHHHEH HJAeH OloJKeTHATO €JIHHCTBA BHICKA3DI-
BAIOTCsA, KOHEYHO, HPOTHBB CAMOCTOATEILHATO CYHIECTBOBAHIA HKCTPAOP-
AHHApPHATO OlJ&KeTa, K MAJI0 CRJIOHHBL JONYCKATH HECaMOCTOATEJIbHYIO,
3aBUCAMYIO SRCTPAOPIHHAPHYIO YACTh Bb «€JHHOMB> OlokeTh. JTa TouKa
3pbHIA (popyMa.abHA [0 CYHIECTBY, U Bb TO Ke BpeMsd OHA NpHBA3aAHA Kb
Texuukb Olojmera. PAgowds ¢b Hel MOKHO NOCTABHTL TY TOURY 3pbHis,
KOTOpas, OYJLY4H OMNATHh TAKH YHCTO (POPMAJALHON, BB TO #Ke BpeMA BbITe-
KaeTh H3b MNpaBoBoro npuHiuna. M 51oTh B3radjgs OTHOGHTEA OTpHIA-
TEJIbHO Kb HKCTPAOPIUHAPHOMY OW0OIKETY Bb €ro HCTOPUYECKUXDB  (POp-
Maxb. BB Deabrin BolABHIAAH, HAIpP., TAKO® BO3pameHie NPOTHRD pas-
pbaenia Owogxera Ha JIBG 4aeTH: KOHCTHTYIIA He 3HaeTh HIO OPJIHHAD-

1y A. Wagner, Lehr- und Handbuch der politischen Oekonomie. Vierte
Hauptabtheilung. Finanzwissenschaft. Erster Theil. 3 Auflage. Leipzig. 1883
Crp. 142. Jlarte Oyaers mutupopatbhed: ,Finanzwissenschaft®,
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HbIX'b, HH AKCTPAOPAHHAPHBIXD JOXOJL0BB I PacxojoBb. OHA TOYHO TI'0O-
BOPUTH: «BeH J0OXOAbL H PacXoibl JHOJAKHbL ObITh BHOCHMbI BB OH0KeTDH
i Bb orTdyersl» '). Ilpejcrapurenn Takoro aprymenta OOplTeA €¢b IM0J-
pasirbieniens Ow/jkeTa, HallpaBJIeHHbIMb Ha yMadeHie IpaBb HAPOJLHATO
IpepcTaBuTelbCTBA, HA paciiupenie YeMoTpbHig Opranosh NpaBUTeILCTBEH-
Hoil Baactu. Hanp., 8 Hugepaanaxs Owoxers pasibiadicsa Ha 1Bb yacTu:
OPJHHAPHYI0 H OKRCTPAOPIHHAPHYIO, HpH 4YeMb OObIKHOBEHHBIE DPAaCXO0,lbl
yreepkiaauch Ha 10 aBrb, a upessolyaiinbie Ha 1 rojxs. KerecrtBenno,
YTO NpU TAKUXb NOPAJKaAXb KamIblii pasb JOJIAKHBL ObLiH BO3HHUEATH Ja-
JeKO He TeopeTHueckie CHOPbl 0 TOMbB, Bb Kakyl0 4YacTh OI0JEKeTa OT-
HECTH TOTH WA JIPYToil TocyJapeTBEHHbIH pacxoldb *).

Ects eme nonuitkn pasibianth Ol0KeTs ¢b TOURH 3pbHIA TexHHYe-
CKOIl oprauusalin o0IECTBEHHATO XO03dlicTBa, MpH 4YeMb Bb JAHHOMD
cayyas Bb 0cHOBY Oepercd aHAJIOrid MeKIY YACTHBIMB XO3AHCTBOMDL I
001eCTBeHHBIMB. BB yacTHOMD X034iicTBh padoTaerd OCHOBHON 1 000-
POTHBII KaluTadb, Takh TOYHO H Bb O0ILECTBEHHOMb X034HCTBL pas.an-
4a10Th OCHOBHOII K 000POTHbII KAMNTAIb, IPH YeMb TPeOyIoTh, YTOOI pac-
XOJIbl, HAYILe HA paculipedie OCHOBHOIO KalliTada, OTHOCHIHCH Bbh k-
CTPAOPIHHAPHYIO YacTh OIJAETAa 1, Kakb TakoBble, NOKPBIBAJINCH IIPH
noMomu s3anmopb. Hauboabe gpruws npejcraureneMb TaKOr0 B3TILLA

apagerca v, Jlunean. Bnoeabjpersin sra touka spbuis Oblia pasedpana -

i Bujousmbuena npod. Ajx. Barmepows.

Jpyria pazibaenisa 0w xera BELIBUNA0TH (PHHAHCOBYI0 TOURY 3pbHid,
YJIaBIUBas COBEPIICHHO BHBUIHIN NPH3HARD MOBTOPAEMOCTH TOCYLAPCTBEH-
HAro pacxojga. Jra Touka 3pbHig Oblia (OpPMY.IHpOBAHA eIe CTapbiMu
¢unancuecramu, Hanp., npod. K. Pay ®) n 3arbwp nepeunia Bb HOBYIO
aarepatypy, Hanp., Hurra *), npod. M. X. Osepors *) u 1. 1. Moskno
CKa3aTh, YTO HTO— OJHO H3b CAMBIX'b PACHPOCTPAHEHHbIXD BO33PHHIM.
JTa ke Touka 3pbuHia npmsmaercda u BarmepoMs, KOTOpBIT ¢TaBUTH Ta-
KYI0 KJaccnpuralio Hapaly ¢b Apyrumi. °) «OOGBIKHOBEHHLIMH Ha3bi-

) Matton. Op. ¢it. Crp. 185—186.

2) Malchus. Handbuch der Finanzwissenschaft und Finanzverwaltung. II.
Stuttgart. 1830. Crp. 113.

%) K. Pay. Ocnosusist nauaxa ¢unancorofi naysku. Ilepes. CIIb. 1867. I T.
Crp. 29. § 39.

*y Hurru. OcHoBHE s Havaxa (punaHcopoii nayku. llepes. M. 1904. Crp. 104,

) Osepons. OcHoBn (unancopoii nayru. Bunyers II-i. M. 1908, Ms1. 2-e.
Crp. 201.

Y Wagner. Finanzwissenschaftt. I. Crp. 135 u cx1. Oum, Tagixe: Schaffle. ,Zur
Theorie der Deckung des Staatsbedarfes“, Bs ,Zeitschrift fiir die gesamte Staats-
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BAOTCA Takle pacXoAbl, KOTOpble OTBBYAIOTH TOCTOAHHBIME TOTPeOHO-
CTAMB 1 BO30OOHOBJAAIOTCA b Ka®AbIMb (PUHAHCOBLIMB TOLOMDB; YPE3BbI-
YAHHBIMU Ee—pPACXO0]bl, BbI3bIBaeMble CIVYAMHBLIMH U H3MBHYHBBIMI 110-
TPeOHOCTAMIY ,—Takb PopMyaupyers ATy Touky spbuia Hurru. He 6bLio
HeJLOCTATKA BB IONBITKAXL OCYILECTBATH Takoe pasjbienie Owjmera Ha
NpakTurb, MpH YeMb NPUHIUID [NepiofHIHOCTH pPacX0L0Bb KIaAl Bb
OCHOBY TOKPBLITIA TOCYAAPCTBEHHLIX'D NOTPEOHOCTEIl: NOBTOPAIONIIeCH pac-
XOJABl TOKPHIBAIN TEKYIIUMI JI0XO0JaMH TOCYIapeTBa, a cayJyailHble—s3ail-
MaMH H BOOOIIe »EeTpaopiuHapubivMi Joxoxayu. Ho merbaecoobpasnoets
TaKOro npuHIUNa ObLia oOHapymeHa emnte npog. Pay, KOTOpbIl, MeELy
NPOUHME, MO HTOMY MOBOLY €Kasadb carbiyiolmee: <pasrpanuyerie 00bk-
HOBEHHBLIX'h I YPEe3BLIYAIHBIXE PacXoL0Bb CTAHOBHTCH BechbMa 3aTpyLHH-
TeIbHBIMb, KOUJA BB OJHHD Paspalb cBOAATCA OTIBILHBIA CTATHH pac-
XOJL0BL, OJHHAKOBLIE IO cBOeIl oOmiel 1whau, HO HpejiMeTbl KOTOPLIXH
rogfs 0rsp roxy uswbuawores. Taks, Hanp., pacxoibl Ha pPEMOHTDH 00-
HIECTBEHHBIX'D 31aHII HecOMHBHHO NpHHALIEKATH Kb paspdaly OObLKHO-
BEHHBIX'h, XOTSA M He IOCTOAHHLIXBH PpacXoi0Bb, HO Kb HTUMDH PEMOHT-
HBIM'G PacxolaMb 4YacTO NpPHUNCIAETCS PacXoXb Ha MOCTPONKY HOBAro
HeoOXoumMaro 3iania. Beb mopodneig coopy#enis, pascMaTpuBaeMbis OT-
NBIbHO, TpeIcTaBIAIOTCA YPe3BbIYANHLIME PACX0JlaMU, Takb KaKb OHU 110~
BTOPAIOTCA TOJABKO Yepesb JIHHHbIE NpoMexyTEU Bpemenu. Ho ecau mpu-
HATH BO BHHMaHie MHOKECTBO HEOOXOMHUMBIXD LI OONIECTBEHHbIXD IlbiaeH
Bh OOABIIOND TOCYLApPCTBh cOoOpYykeHil, U3b KOTOPLIX® TH MM JLpyrid
Beerjga HYH&IATead BB BO30OHOBIEHIH, TO MOKHO Be¢h ATOTH paspdlb
PAcX0JI0Bb OTHECTH Kb OOBIKHOBEHHLIMB. TO.abK0 0cobeHHO GoJblIie pac-
XOXbl INPU3HAIOTCA BhL HTOMB cayda’h dpespbluaiiHpiMu i TpeGyOThH LI
MOKPBITIA 0co0bIXD HazHaveHiii» '). PacmibiBuarelil Npu3HAKDL <0CO0CHHO
00JBIIUXD PACXOLOBL>, KOHEYHO, BHOCHTDH BB 3TY TeOpild MOKPHITIA €Y=
HLECTBCHHYI0 H,—100aBIMD,—BecbMa CROAb3KYI0 nonpasry. Ha nparTuxh
e Teopig MepiofHIHOCTH TIOCYIaPCTBeHHLIXD PacXo0jJ0Bb, KaKb O0CHOBA
BbIOOpA (DHHAHCOBLIX'D CPELCTRD IMOKPBITIA TOCYIaAPCTBEHHBIXD PACX0I0BD,
HHOT A 1POBOJLHIACH €O BCeK NpAMOIUHENHOCThI0, TEMb Goabe, 4To Takad
NPAMOIUHEHHOCTL Pa3BA3bIBACTD PYKU BB I0Ib30BAHIN TOCY I PCTBEHHBIMD
Kpexutons. Haup., b Beabrin &b dKeTpaopiuHapHoMy OW0JHKeTy 0THOCH-
Ju BeH BHIBL rOCYJapeTBEHHLIXB pPAacX0L0Bb, KOTOpble He BeTpbua.anch
Bb O10JKeTh emerogno IOBTOPAIOMIUXCA PAcX0I0Bb H, PaBHBIMB 00pa-

wissenschaften. XX XIX, Tibingen. 1883. Crp. 276 — 277; ranme Schanz,
Eheberg u gp.
N Pay.-0p. et 1, Urp, 2%
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30Mb, KOTOpbIe He IpeicTaBIAIN U3b cedd Takhb Has3blBACMBIXD <«IIOMb-
meHii kannra.aas (<les dépenses d’outillage économique du pays» ). Dxerpa-
OpJAMHAPHBIME PACXOJZAMH CUHTAJUCh H3JEPKKEH Ha NYO.IHYHbe IPieMbl,
HaI[lOHAJBHbIE MPAa3IHAKH, CYOCH LM HA OPralU3alil0 BEICTABOKD, H3LePHEKHA
Ha MOCTPOHRY IIKOAB, TIOpeMb, Kaszapub JLId BOICKB, KaHjlapMepid,
pacxoibl Ha Boopy:kenie apmin m 1. X. Beb rarie pacxoxpl serpbya-
IHCH Bb HKCTPAOPIMHAPHOMD Ol0KeTh M Bb 3akoHAXb, paspbilaBIIAXD
saiivpl. ITo aromy moBoxy BB Oeudbrifickoii naugatrh mnpejicrapuTedeii je-
nyratTs Beernaert (sachjianie 4. VIII. 1903 r.) roBopuas: «kb OpjLuHAp-
HOMY O10/KeTy OTHOCHIN Beh pacxojbl mepiojuunbie, HQPMAaJbHbIE, I0-
BTOpAIONIiec W3b r0Ja BbH TOAB; Kb HKCTPAOpIHHAPHOMY OOIAETY OT-
HOCHANM Beh HCRIOYATEJABHbIE pacXojibl, He obpamias BHUMAHIA HA HXD
Xapakrepsb U 00BbEKTh. I)TO—COMHUTEABHDLIT NpieMb, ec.au Beh pacxolbl,
OTHECCHHDIC Kb DKCTPAOpIuHApHOMY Olog#eTy, mnokpsiBaTh 3aimamu. Ho
TAKOI NpieMb NpakTHROBaJeHA 10 1884 rojga BeabjicrBie HeL0CTATOYHOCTH
OpJAMHAPHBIXD PECCYpCoBb BB ATy amoxy» ‘). To ke camoe ObLIO H BO
Pbpannin, rib Kb SKCTPAOpIHHAPHLIMD pacxojamMb OTHOCHIN H3LePEKKH
Ha HarpajiHpld YHHOBHURAMD ILEHTPAJBHOIl aIMUHUCTpALIN, Ha JORYHKY
KHUD'D i Ou0al0Tekb, Mocodid BAOBAMb, HATPALHBIA MUHUCTEPCKUMD
arentamMd b llapusb mo cayvaw npasjiHura 14 11008, cTOAApHLIA pa-
60Tbl, a0OHHPOBKY TedeoHa, MeYaTHbA padoTbl, J0CTABKY MACAb I
MadgKROBD U T. K. <«AJMHHHCTpaIid,—TOBOPUTH CTYpMb,—IpU3HABAJIACH
Bb HEHPABHALHOCTH, HO HA CABAYIONI Tolb ee CHOBA COBeplIaJda, 4TOOLI
¢HOBA HAYaThb CBOM ILIATOHHYECKis H3BHICHiA> *).

Hakoneuws, orvbrums emre ofHY TOYRY 3pbHIA, PYKOBOIAILYIO pas-
1baeniens Oogmera Ha AL uvacTH. Jra TOYKa 3pbHIA pascMaTrpuBaeTh
BONPOCH 110 CYILECTBY, & He (POpMAJIbHO, H KOPEHHBIMB 00pasoMb 3a-
TPOIMBAETh 3aKOHBL 0 BLIOOPH cpeacTBb LA NOKPLITIA (PUHAHCOBBIXD I10-
TpedHOCTell rocyrapersa. Hanboabe noamo, sAcHO n jJoKasaTeabHO 9Ta
rouka spbuig (Qopmyanposana Axoabpons Barsepows °), mOJIYyYHBIIAMB
0TYACTH OMOPY JIaf cBoero Bos3spbuid Bb Teopin I, Jlumeas. Barmeps
ofpaliaeTs BHUMAHie HA <BHYTPEHHIill MOMEHTDH NpPOLOJKUTEILHOCTH pe-
3yIbTaTOBD, JLOCTHIAeMbIX'h TAHHLIMbB PacXoioMb MocabreTBi» . Kean pae-
XOAb Ipejcrapiderb H3b cedd Nepiojnuyeckylo, perydapHyio 3aTpary

Y):Matton, Op. cit.-Czp. 191 n e

?) Wrypums. Op. cit. Crp. 201,

) Wagner. Finanzwissenschaft. I. Crp. 157 n ¢1.; ero-se: Die Ordnung des
osterreichischen Staatshaushaltes, mit besonderer Riicksicht auf dem Ausgabe-
Etat und die Staatsschuld. Wien, 1863. Crp. 1—63.
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cpeleTBb BB (popwb o00poTHAro0 nanuTtada O0HMECTBOHHALO XO03(HCTRA,
ecJu ATa 3aTpaTa Bb TevyeHie onperbaeHHaro 0wKeTHALO CPOKa pac-
XO0JyeTcs 1 BOCIHPOH3BOLNTH CBOW0 MMOAHYIO IBHHOCTL BB (popmb npons-
BeJeHHBXD OJarb (rocyx. ABACTBiA), & MOAITOMY €KETroHO NOBTOPHETEH
Bb TOMB ke caMoMb paswbpb, To Taroil pacxolb OyJLeTh OpIHHAPHLIME.
Ecan e pacxors serpbuaertess ne nepiojuvyecku, a npejcraBigerTdh H3b
¢e0s1 BpeMdA 0Tb BpeMeHH NOBTOPAI0IYIOCA 3HAYHTEeALHYIO 3aTPATY CPeACTRD
H UbieTBig TAkOm 3aTparhl BLIXOLATDH 3a Hpeibabl TeRYUaro (puHamco-
Baro nepioga, To Takoil pacxolb OyIeTH YPesBLIYANHBIMD.

Bb oroil kaaccupuraiin Barmeps coeiungers, coOCTBOHHO TOBOP,
TpH TOYKH 3pbHIA: NepiolnYHOCTL PacXoil0Bb, Teopilo 000pOTHATO U
OCHOBHOTO KaluTaJta W NPOJLOJAKHTCALHOCTL NBHCTBIA pacXoioBb, 10 -
yepkuBasg Moc bIHIT MOMEHTBH. STO NOJLYepLUBAHIC, HANPaBICHHOC Kb
MOABEIeHI0 COBEePIIeHHO HOBAro (pyHIaMeHTa HOLb 31aHie JTHIeIeBCROl
TeOpin 0601')0Tn'a-m I OCHOBHOTO Kanurtada, Barmepsb ocodernno nojipodHo
Ibaaers b cBoell 3ambuyareabHoll KHUI'L, NOCBAIIEHION ABCTPIHCKUMD
dpunancans. Sleno, yro takasg Qopmyanposra Bonpoca o pasabaeHin ro-
cylaperseHHaro oOwjwkera Ha b vactn uvbers HenocpeeTBeHHOe OTHO-
[IeHie 1 OrpoOMHOE 3Ha4YeHie JId TeOpid rocyJgapecTBeHHAro Kpejnra, Kakb
NCTOMHUEA TORPLITIA 4pe3BblYaiHbIX'b 010 EETHbIX'D pacxol0Bb. Barueps
i jgbaaers 3Ty C€BOW0 TOYRY 3pBHIA HEXOAHBIMB HYHETOMB L1 00Cy-
AICHIA BONPOCA O «HPUHUUNIAIBHON LONYCTHMOCTH® IOJL30BATLE
Bb TBXB HAH IPYIUXD CIYIAAXD TOCYIAPCTBEHHLIMD KpPeIHTOMD.

Ha srovs Bosspbuin Barmepa Havws npujered ocTaHOBUTLEA M0LPOOHO
HHEke, a Moka 3aMbTuMb, 4TO NpHBe1eHHbIA MHBHIA pasiniHblXb Teope-
THKOBD 10 OJHOMY H TOMY Ke Bonpocy, umbiomemy, karb ropopuas Pay,
«OTPOMHOE TOCYIAPCTBOHHOE 3HAYeHie» U, Kakb rooputh Barneps,
He MeHbIllee NpHHIHNIAILIOC 3HAYeHIe,—O00HAPYKUIN He TOJABKO pas-
Judie Touerd 3pbHig oTABIBHLIXE ABTOPOBD, HO ¢b HE MEHBIIEI0 ACHOCTLIO
onpeabanan 5 nwban, BO UMA KOTOPBIXH aBTOPLL CTPOMIN CBOIO Apry-
MEHTAIII0 U KPUTHEOBAJIH HHAKO MBICAATIHXD...

HEBkoroppia Teopernyeckia noerpoemia 1no Bonpocy o pasibaemin ro-
cylaperBennaro Owojuketa uwbiorh ¢soeio Whabio Y10BIeTBOPHTL 00MICi
noTpedHocTH 4veaopbueckoil Mblead Bb  Klaccnpuianin mHad. 1o 1aeMbiXb
ABICHINA. DJTa NOTPeOHOCTL YIa4HO Popmy.aupoBata b «Cuneremb JoruKin»
JI. C. Muaaa: 4eq0BbED «eTpeMuTest HaiTH KIACCH(PUEAILII0 BCro CyILaro,
TPYNIHPOBATL BCE CYILEE CaMbIMb JIYUIIHME 00pasomb». CTpemieHie Kb
TakOH HBJIH M BO3MOKHOE JocTHKenie ed uMbioTh, KOHEYHO, YHCTO Teope-
THUCCKIH XapakTepb. AAJeKid OTh HHTEPecORDb HPaAKTHYeCKON (pUHAH-
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copoil noanturu. Taxoe crpemienie He TOJbKO 3AKOHHO H €CTECTBEHHO,
HO Bb TO #e BpeMs HeoOXO0IHMO BDb HHTepecaxsb YHCTON Hay4YHOU Teopiu,
nepepadatoiBalomeil Tpyoblil HOMNUpU3Mb npaktiku. Wb comarbuio, 10
CHX'B T0PD HTO YHETO HAYYHOE TpARTOBAHie dKCTpaop IHHapHaro 01014eTa
ne yebuua.a0¢h 00MJALHBLIMH TOJOKUTEALHBIME pesyabrataMu... b aTomy
TCOPETHUCCKOMY HANpaBleHin HAYYHON MbICIH 0.IH3KO 1101X0IHTH, HOPOI0
Bakb Obl caupaeresd, a 00J4bIIeI0 YacThio 3aATeMHACTH U NOTI0IIAeTH palio-
HAJHCTHYCCROe Halpab.Jenie HayIHOI MbICIH. S1beh ACHO CKa3blBACTCH
TeHICHIIA TeopeTHIeckia (POPMYJIbl H B3LJIALBL NPUCNIOCOOHTH KH (PUHAH-
COBOI NparTURb, ocyumecTBUTh XD Ha 1hak. U aTo erpewaenie, Bpejaniee
yueroil HayvHoii padorb, nvwbers noxw codoto noury. HMeropisa Oiogxera,
010, [IETHOIl TeXHHKH Bb CTapbiXb KYJILTYPHBIX'H CTpaHaXb IaeTh NpPH-
MBpbL pakTHIecKaro yeBoeHisa HbKOTOPbIX'S TeOpeTHYeCKIXD TPUHIIHIOBD,
0c00eHHO BB THXB cay4adxb, KOrjLa 3TH TeopeTHdyeckie IPUHIHNLL (e-
pyTea MOIb SalMUTy pPeaJdbHLIMH cHJIaMu. ONBITH ke HOBBIXB CTpPaHb,
NyTeMb [epeBopoToBb IepexXoiAIluXb Kb KOHCTHTYILIOHHOMY pemuMy,
Jaers O0MIBHBIT MaTepialb LA I0Ka3aTelbeTBA TOI MBICIH, YTO TeO ] e-
THYeCcKH paspadoTaHHLIT MaTepialb U3b HETOPiM CTAPLIXD ¢TpaHsd 31bck
ABAAeTCHA 00raTol0 COKPOBUITHUIEI IId MOApaKaHid M MPAMBIXD 3aHM-
erpoBaHiil. S1beb cObBaeTeA €JA0BO, CIpaBelIUBOCTH KOTOPAro JI0Kasbi-
Baab ewe Ianrs Bp 1793 roxy: «Was aus Vernunftgriinden fiir die
Theorie gilt, das gilt auch fiir die Praxis>. IIpaBia, pb coBpemenuoii
(punancoBoll npakturb He 0codenHO APKO NpeIcTaBieHo cTpeMieHie Boe-
M0IB30BATLES  MOJOKUTEILHBIMH Pe3y.abTaTaMu, T100BITHIME HAYYHOI Teo-
pieit. Ho peerarn oduiee erpemienie, Hanp., yaydumurh 01 1xeTnoe 15610
chasbiBaeTess W BB HT0il odaactu. OrwbruMs 315¢h, Hanp., TAKoil (PaKTh:
b 1904 roxy sb Mraain npu ymumucrepersb rasHaueilcTBa yupekjieHa
NOCTOSHHAA KOMHCCid, 3ajaveil KOTopoil ABlisdercd cpaBHHUTEJAbHOE H3Y-
yenie O010(KeTORD IJIABHLIXD HHOCTPAHHBIXD Tocylapereb. Taxoe nay-
qerie JLOJRHO HPOUCXOIUTH Bb IWEIAXD 3aHMCTBOBAHIA H3B HHOCTPAHHOI
NPAKTHEN BO3MOKHBIXD 115 HTAJILAHCKATO O10LKeTa 0 BCEIOBOOOLIE rocy-
JApeTBeHHAIO X03AMETBA Y.AyHenii. Jto rhiaeTea b Takoil erpanh, KoTo-
pad, 1o apropurernomy ceubreanersy npod. Hurra, odragaers «pb Tex-
MHYeCKOMD OTHOUICHIH JAy41nyMs 010 (KeTons u3h Bebxs Bb Esponbs» ').

HBroropoist  yaydumenia rtexHudeckaro cpoicrsa Oblanm erbaanbl 3a
nocrbinee BpeMa U Bb. PYCCKOMD roeyiaperBennons 6o tmerh. Ipapia;
910 yayulienie Ob10 00y CI0BRIEHO, Kakh HT0 NpH3HABaJI0Ch 0funiaibo ),

) Hurtu. Op. cit. Crp. 566.
Y) ,Bberanrs Pumancorn®, 1906 r. Ne 42,
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Takb ObLI0 KOHeTaTHpOBaHO H BB ['ocyrapersennoit J[ymb, BeejenieMs Bh
Pocein mapoguaro npejcrasurenscrsa. lenyrars RyTiaeps ropopuas Bb
sachaanin ['ocyrapersennoi J[ymot 20 mapra 1907 rojga: <TOJbKEO HE0HXO0-
TUMOCTH MPEICTABUTH TOCY[APCTBEHHYI0 POCIUCH HAPOLHLIMD IIpe LCTaBUTE-
JAMB MO0y Iuaa, HAKOHEI(b, IPUCTYIUTH Kb YHOPAI0YEHII0 KIACCAPHRAILiN
TOCYZapCTBEHHBIXD PacX010Bb>... ') Eerb BB aureparyph monsiTen reope-
THYeCKH pasdpadOTaHHbIe HAYYHbIE NPOKTHl KIacCU(PHEALIA IOCY LapCeTBeH-
HBIXD pochiceil NperloKUTh Kb HMHPOKOMY O00CY:KIeHilo, HMEHHO, Bb
nbaaxXs panioHaIu3upoBaHia (pUHAHCOBOM NpakTHEH *).

JT0 crpemaeHie uvbers HemocpeIcTBeHHOE OTHOLIEHIe KB BONPOCY 0O
rOCY1apCTBEHHOMD  T0Arb, Takh Kakb palioHaansupoBadie O01KeTHOT
TeXHHKEH W IPAKTHKH JTO0KHO Bb TOH IIH HHON CTeNeHH OTPasuTLCH Ha
Bonpoct 0 BoIOOPH epepcTRb LId NOKPLITIA (PUHAHCOBLIXB TOTpeOHOCTOI
o0IIecTBEHHATO X03diicTBa. JTY TOYRY 3pbHiA 0c006HHO HACTONYHUBO MO/I-
yepruBaers Ad. Wagner. Tperse manpasienie b aurepatryphb no so-
npocy o0 pasrbieHin rocylapeTBeHHBIXH OHIEKETORD Ha IBG vacTH n
uMberTd raaBHOIO ¢BOEI0 IBJbI0 paspad0TRY BOIpoca 0 3akOoHDB MOKpPHITIS
roeylapeTBeHHbIXD noTpedHocrell. Bo33pbuid TeopeTHkoBb, IJIaBHBING
obpasons A. Barmepa, onperbasgembisa 31010 1bab0, UMBIOTH, KOHEUHO,
HEeMOCpe ICTBeHHOEe OTHOIIeHie Kb BOIPOCY O IOCYAapPCTBEHHOMD Lpe Tk,
Kakb HCTOYHUKED 4pesBhIYAHHBIXB TOCYLAPCTBEHHBIXD JOX0L0Bb. Bmb
1882 roxy BO (ppaHULY3CKOMB NaplaMeHTh MUHHCTPD (PHHAHCOBD JleoHD
Coil ropopuab genyraraMb: «Mbl He JOJKHBL ¢eOS CIPAIIUBATH, €CTD M
3TO YPEe3BLIYANHLIIT PacX0olb, MOBTOPAIONLINCA Yepesb ueonperbieHmbe
NPOMERYTREH, HIHL PacXolb eIHHOKIBL ILPOU3BEIEHHBIN. Mbl O HbI
CPOCHTDL CeOs, ¢b TOYKH 3pbuis NOpAika BH (HHAHEAXD M NPABLIb-
Haro pacnpefrbiaenis OpeMenn MekAy HLHBIIHAMD U OYLYILEMD IOKO-
ThHieMb, J0JEKEeHD JH PacXolb ObITH OMIaYeHD HAJIOTOMB> °). OTHMH
CJIOBAMH MHHHCTPH (PUHAHCOBBH,—IpaBla, Bb JAHHOMB cayda’hb BbILalo-
niifica u3b pAjga IPYraxsb,—E@UHAHCOBOH NpAaKTUKD CTaABUTH 3a1avy, IO
CYULECTBY OLHOPOAHYIO ¢b TOI0 IBibIo, KOTOpYI0 mHpecabiyiors Th Teope-
THEH, KOTOpbIE CTPEMATCA OTEPHLITHL W (POPMY.IHPOBATL 3aKOHB IMOKPLITISA
(UHAHCOBBIXH TOTpe6HOCTEell obmiecTBeHHaro xosdiiersa. Bo ®pamiin,
korga Jleows Csii Kakb Obl BHIIOIHAID 3aBETHYIO MBICIBH adbTMelicTepa

1) Crenorpaduueckiii oryers. Cececiz II. Crp. 810.

) Cu. ywxe mnuruposawuyl padory Quensel’s, Bp ,Finanz-Archiv's®
(1909. XXVI. I). ,Ordnungsprincipien fiir die Einnahmen und Ausgaben der
Gemeinwirtschaften®.

) IIrypus. Op. cit. Crp. 200, up. 1.
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wbyvenkoii ¢umancooii Hayku Ad. Wagner’a, pbub miaa o mepenoch
73.497.032 (pp., HENPABUILHO 3alCAHHBIXD Bb UpPe3BbIUAHOMD 010 1#KeTS,
BB OTIBID OOBIKHOBEHHLIXH pPacxofoBb. Ho sTa monbiTEa, moib KOTOPYIO
Colf DOJBOJUID IIPERPACHO (POPMYJIUPOBAHHLIN NPUHIUIND MNORPLITIA (PH-
HAHCOBBIX'D NOTpeOHOCTeN, He TMOJAYUYHIA CBOEro IMOJHAT0 OCYUIeCTBJIEHId:
BMBCTO HpepIokeHnbiXs (UseMb 73 MULI. OBLIO H3BATO N3B UYpe3BblYail-
Haro Ol0JiKeTa TOJABKO 52 MILIIOHA (PAHKOBS. |

Boobme npakTiHka He MOMKETH ILOCTABUTL MHOTO N0KA3aTeJbCTBH TOTO,
YTOOBL TEOPeTHYCCKH (POPMY.IHPOBAHHBI NPUHIUIDE INOKPHITIA (PUHAHCO-
BBIXH IOTpeOHOCTell XO0TA Obl Bbh HeO0JABINNXD JM03aXD NpeBpamaicda Bb
PYEOBOJAIIEe TPABAIO XA NPAKTHYECKUXD (PUHAHCOBBIXD JIbareren. Ho
¢b JPYrOll CTOPOHLI W (pUHAHCOBAA INpakTHkA JaeTh TakoH MaTepiadb,
KOTOPbLI He MOKeTH ocTarheA 0e3b BIAIAHIA Ha TEOpPeTHYECKId MOCTPOeHId.
PascraBasgch noka ¢b Teopieif, IOCMOTPUMD Ha (aKThl U ABJCHIA HMIHA-
puYecKonl I BICTBUTEILHOCTH.

Mpr MokeMB IOKa OrpaHHYATHCA HOBbBINEN (UHAHCOBON HETOpiel
COBPEMEHHBLIX'H TOCYAAPCTBD, Takh KaKb HKCTPAOPAHHAPHLIN OI0LKETH Bb
GOPMAILHOMD CMbIeadh ca0Ba—sABICHIe HOBAIO BpeMend, Korja O10j1mer-
HbIA OTHOWIEHiA OBLIK BB A0CTATOUYHON MEBph KOHCOAMIAHPOBAHLL U NPH-
BeJleHbl BB MOPATOESL. Sambrumb 31beb, UTO BB HCTOPIH HKETPAOPLU-
HapHATO OlJKeTa MOKHO HAOJIOJATH IBa TeueHid, KOTOPHIA OTBBYAITDH
ero0 JIBOAKOMY XapakTepy. Cb 01HOI ¢TOPOHBI—(OPMAIBHO-3KCTPAO PJHHA -
HBIT G10J[KETHh MOEETD CAUBATHCH ¢b 0ONIHMD OI0IKETOMb, MOKETH MO UH-
HATHCA CTPOron ujieh 0610 1HETHATO € THHCTBA, I OHD MOKETD JKHTH CAMOCTO-
ATEJIBHOI0 RU3HBIO, HE3ABHCHMO OTH OpAuHApHATO 010 1K eTa. Bb Takoms eay-
ya'b BB ueTopin O10KeTa OY1yTh HAOII0IATHCH ABA NPOTHBONOJIOAHABIXD Te-
YeHidA: 0JHO (MPaBUTEILETBO) OVIETH CTPEMUTLEA VAEpHKATh U MO LIePKRHYTH
GOpMAIBLHYI0 H30IMPOBAHHOCTE AKCTPAOPANHAPHATO OI01/KeTa, TAKD KAKD 3TO
co3faerd H3rbeTHYI0 cROOOLY nbiicTRii. JIpyroe teuyenie (HapoxHoe Ipe -
CTABUTEJALCTBO) OYIeTH HTTH NPOTHBSH TAKOHW (POPMAJILHON H30JIMPOBAH-
HOCTH HKCTPAOpIHHADHATO Ol0JiKeTa, OVIeTH CTPEeMHTHCA Kb TOMY, YTOOBL
OHB (POPMAJIBHO CJAMICA ¢Bh 0OIUMD O10jKeTOMBb. (B JAPYroil CTOPOHLI,
BKCTPAOPAHHAPHBIL O10J#KeTs MOKETh ObITh HE TOABKO (OpMadbHO, HO N
MaTepialbHo COBCPIIEHHO H30JIHPOBAHHLIMD OTH 00IMATO OH0JKeTa, OHb
MOKETh Bb TakoMb caydab uMmbTh eBon ¢oOCTBEHHBIE JOXOABI H PACXOIbI.
Bb Takuxb yeIOBIAXD HRETpAOpIHHAPHLIL 010/KeTH, OOBIKHOBEHHO, fAB-
JIAeTeA JYYIIUMDB TOBOJLOMD JLIfA 3akJl04enisd 3aliMOBBL BB 04eHb GBOOOI-
HBIXB> PAMKaXb.

Bt neropin pasanunpixh ¢Tpanb Mbl MOEEMDb HAO.10JATH HPOSABICHIA
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aToil ABOSKON NPHPOALL dKCTpaopAuHapHaro oOwowera. HMuorpa Bejperes
Goppba 3a mam MPOTHBH (POPMAJILHOI CAMOCTOATEALHOCTH Pe3BHIYATHOI]
YACTH TOCYIAPCTBEHHBIXL OI0JAETORb, HHOPAA ke aTa Oophda Hanpa-
BAAeTCA 3a WA NPOTHBL el MarepiadbHOH caMocTodTeabHocTH. Jlaa me-
OpIH TOCYaPCTBEHHATO KpepuTa, UMEHHO, JJAA BOIpoca 0 BLIOOPE epepeTss
NOKPBITIA (PUHAHCOBBIXD MOTpedHOCTEH, BamkHa, HMEHHO, BTOPAas 4YacTh
BOIIpOCA, — MaTepiaibHasg CaMOCTOATEJLHOCTE HECTPAOPLHHAPHATO 0101
KeTa, Takb Kakb 9TO 00CTOATEJILCTBO, IJIABHBIME 00pasoMsb, onperbaserts
BLIOOPD CPeLCTRD IOKPBITIA Ype3BblYallHbIXb pacxojob. Ho (arrtnueckn
00 eTOpoHbI BONpOCA CILIETAIOTCA MeELY ¢00010 JTOBOALIO THEHO U HH-
THMHO: Pa3b HRETPAOpAHHAPHBIT Ol0KeTs (POPMAJILHO HpeieTaBIAeTS
n3b ceds caMogoBbowLiil (parTh, TO U MaTepiaJdbHO OHL uUMbers camo-
¢TOATEJIbHOE CYINecTBOBaHie, T. e. (hopMaabHo 000c00eHHbIT (10 LKeTH—
BB Kakoil Obl (hopmb 510 0O0COOIeHIe 1T cOBEPIIAIOCE—IIpeLoNpe i basers
BLIOOPL CPeICTBD LA HOKPBITIA Ype3BblYAliHBIXD PACX0L0BD TOCYIAPCETBA.

ObparuMes kb onbity beawrin, rih Bonpoes 00b 9KETpaOp IHHAPHOMD
Ogmert nwbers nutTepecuyo uneropio '). Bb  macrodumee BpeMs Bb
beaprin srerpaopiunapueii 010 KeTh MOLUNHACTCH NpaBlIadb, KOTO-
pbld HavaJdu BbIpadATHIBATLCA U (POPMY.JIHPOBATLEA, a Takke YacThIo
npumbaATbeA Ha npakTHrb, ¢b 1895 rojga. Toavko Bb 6wkerh 1906 r.
JTa TOCTeNeHHo 00pasoBaBUIASCHd clHeTeMa HOJIYYHAA CBOE IOJHOE TpH-
whHerie n OpLia (GopvMy.aupoBana OKOHYATEJILHO BB eXPOSé MOTHBOBSL Kb
OkeTHOMY 3akoHy Ha 1906 r. Bn DBeabrinm, BbH npejxbiaxs Bompoca
00b BEEeTpaopauHapHoMt Owjkerh, Ooppda uLIa Ha JIBa PpOHTA: BO-
HePBLIXB, NPOTHBH (POPMAJILHON CAMOCTOATEALHOCTH HTOTO OlO&eTa, a
BO-BTOPBIXb, NMpPOTHRD MarTepiaabHon. Jlo 1895 roxa Kb DSKETpaopin-
HAPHOMY O10&ETY OTHOCILAM BefAKie Pacxojibl, KOTOpble HOABIAINCH B
rOCYIapCTBeHHOME X034ficTRh He Kamjabli roxs M, paBHLIML 00pPasOMb,
He HpeIcTaBIAIn U3b cedd KaluTaIbHbIXD NPOU3BOIUTEILIBIXD 3ATPATS.
Ha npaxturb nocabjroBateabno npoBOARICH NPUHILHITE, YTO Beh pacxoisl,
OTHECEHHBIC Bb UPe3BLIMANHBIT O10KETH, L0JKHB  HOKPBIBATHEA YPE3Bbl-
yaliubivn - cpejerpavu. Ha cuers dpesBolManibiXh peceypeosb OTHOCH-
JUCH COBEPIIEHHO MeJdkie pacXojibl, pasb OHH He 00Jajla.qu IPUSHAKOMb
PEeryJadapHOil HepiofUYHOCTH. A Takh Kakb Bb Halle BpeMd HCTOYHHEOMb
YPesBLIYANHBIX'D  PECCYPCORb  ARIACTCH, TJIABHBIME 00pasoMsb, rocyrap-

1) Cv. Matton. Op. cit. Ch. VI. Crp. 182—216. 3pbch mpusejeHsr 00.Iburis
BHAEPAREN WFH NAPIAMEHTCEUXT OTYETOBB, AP. OpPUIIAILHEIXT JOKYMEHTOBD H,
vesxaAy np., ush counnenia Boucard et Jeze, Kléments de la science des fi-
nances et de la législation financiere francaise, 2-oe nuj,
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CTBEHUbIT KpeiuTs, u 370 bMb Goabe, uro torjga Bb beasrin sxcrpaop-
AuHapHbll 010 KeTs UMBIb M POpMAILHO CAMOCTOATEIbIIOE CYlecTBOBaHIe,
TO HOHATHO, YTO BECh HECTpaopiMHapubill Ol0KeTh Obllhb 3aKOHHLIMG 10-
BOLOMD L1 3aKJ104YeHisd 3aliMoBb. Takad noauTuka 10/ lepaiuBaaach, Mex 1y
NpPOYUMb, HOTOMY, UTO BB 3T0 BpeMsa beanriga ne pacnodaraga oOUILHbIME
OpMHAPHBINE peceypeami.

IHporups Takoil npakTHEY paslaBaiuch NpoTecTbl BL caMOMb Haj.ia~
MeHTh. «'r1o Kacaercs Meus,—roBopuas genyrars Beernaert,—s yiae ro-
BOPUID U HOBTOPAI0, ObITh MOEETH, BB 20-M pasb, 4T0 NYOIHYHDLIE (hu-
HAHCHL MOTYTH OBITH 310POBLIMH TOJLKO TOIJa, KOTJAA YACThL HKCTPAop-
AUHAPHLIXD PACX0L0BL HOKPHIBACTCA 0P JHHAPHBIMUA L0X04aMU» . C031aBAI0CH
BhL lNapJaMeHTCRUX'b Kpyraxb Taroe HallpaBJerie, KOTOpPOe CTPeMUIOCH
BbIpa00TATL HOBYIO CHCTEMY IOEpPBLITIA Ype3BbIYAIHLIXD PacXoioBb. b
o0ueny OlosKeTy AyMa.qu HpUCOeJIuHuTh Beh JIpyrie paexojpl, KOTO-
pbie He 00JaJal0Th pPery.IapHoil HepioinIHoCThI0 N I0CTOAHETBOMD OObIEK-
HOBEHHBIX'D PACXOJTIORL., N 1aKe Takie pacxojibl, KOTOpble UMBIOTH Xapak-
Tepb HekaounTeanbXs (dépenses exceptionnelles). Iloeah rmakoii mepe-
TBARM cucTeMbl HECTpaopiuHapiaro Ol jkera npeino.aaraloch, Yro ocTap-
masgca 4acTh Ype3BblYAHHBIX'E PacX0/[0Bb, —IpeJcTaBIdIONUXD U3h ce0s
NPOUBOLUTEALHBIA KAITNTAJILHBIA 3aTPAThl, —MOKeTDh CIYAUTL 3AKOHHbIMD
Npeiaorons LI s3akgiodenia saiiva. Haunuag ¢b 1895 rojga Bb Geanriii-
CRUXD 010 RETHBIXD HOPALKaAXh HOCTeIeHH0 BOJABOPAETCH HHAA CHCTEMA.
B OwopkerHoMs exposé 1906 rojga 1ojABOIATCA UTOTH HOBOI IMpakTHRDB,
mwbionieii 3a ¢06010 xecaTuabrin onbTb. Bb eXposeé npamo ykasbiBaercd,
YTO HOBAS CHCTEMA NOCTPOCHIA dKETpaopiuHapHaro 01ojKeTa co3jpaaa 3a-
KOHHOE OcHOBauie jada odpalleris Kb ToCyIapeTBeHHOMY Kpejury, T. -e.
UTO HOBBIe NOPALKU UMBIM ¢Boelo TMaBHOW IBablo peryiauposaHie Mare-
PiadbHBLIXG 010/FRETHLIX'h OTHOLIeHIH, onpejpbienie 3akona NOKpPLITIA ¢u-
HAHCOBLIXT noTpednocreii. Upespprualinpiii O101KeTs exerojiHo 001eraercs
BL (OpMY BaKoHA, OTKPLIBAIOLIATO IIPABUTEILCTBY KPeInThbl, NpejlHasHa-
JeHHbIE LA HRCTPAOPLHHAPHBIXL pacXolorb. Bwberh ¢b bbb aT0TH He
3aKOHD YEA3bIBACTH HBROTOPDbIE YpesBbluaiiible PeceyYpPebl i I0CTaHOB gD,
4TO OeTAJBHASA YACTh RCTPAOPAHHAPHBIXS PACXOLOBE OY LTS IOKPbITA NIH
Ipu MOMOINM MBIMIIEOBD OplHHapHAro 0101:KeTa, WAl NP TOMOILH 3aiiva.
Cp 1895 roja npaBuTeIbeTBO OTPAHHYUBAIO COJLepKaATie IRCTPAOp LHHAD-
Haro Owjxera THMb, 4T0 BHOCHAO BB HEro TOJLKO Takie pacXojibl, KOTO-
pble gBJIAI0TC] KAIUTAILHBIMU IIPOU3BOLUTEILHBIMUA 3aTpaTaMu: aeab3nbis
IOpOrd, noura, Tederpadgb, 10POTH, MOPTHI. KaHagbl, Jbca n T. 1. Toabke
Ha Takid 3aTpaThl PacxoloBa.uch cpeictsa, 100bITbIA JYTeMb 3aiiMOBb:

[ocynapcTeennblid B0ArD, - 4
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Ho ecan BB 5KCTPAOPAUHAPHBI OIOJKETH 3AaHOCHINCH Kakie-HHOYIb IpY-
rie pacxoInl, JHIIEHHbIE NPOU3BOIUTEIBHALO XapakTepa, TO TaKle PacX0 bl
MOKPBIBAJIUCH SKCTPAOPLHHAPHLIMA TOX0LaMH, &, HMEHHO, OCTATRAMU OTh
OpIUHAPHATO Ol0AKeTa. 3AKOHHOCTD 3aiiMa onmupatach HA CABLYIOIIA (pak-
THYECKiA 00CTOATEAbCTRA: 3aTpaTa KalluTala 3aiMa YBEJIUYUBACTD U YIY4-
MaeTh KOMIeKTHBHYI0 COOCTBEHHOCTH Halid, 00Jer1aeTh 3KOHOMHYCCKYIO
IbATelpHOCTh HApPOJa, 3aeMb caMb cedd NOKPbIBaeThH, T. €. 3aTpPaTa Ka-
MuTaJa, 100bITAr0 3aiiMOMb, 1aeTh eKerofHbl 10X0Ab, T0CTATOYHBIA X1
yILIaTHl NPOLEHTOBD M noraureHid saima. CabroBareabHo, COBpeMeHHad
OeJbriiickad (PUHAHCOBAA IMOJATHEA TONYCRAETDH 3alMBl, KOTOPbI® IPHHA/L-
JAexaTh Kb KaTeropin 0e3ycaoBHO MPOousBOIUTEbHbBIXB. Ho Takoe Hampa-
BJeHie 0elblillcKoll (PHHAHCOBOH MPAKTHEH 0KA3aJ]0Ch BO3MOKIBIMB He I10-
TOMY, 4TO BB Deuabrin yeoman MpakTHUIeCKYI0 IBHHOCTH TEOpeTHUYECKON
GOPMYJIBl MOKPHITIA YpPE3BhIYAIHBIXD PAcX0l0Bb, a IOTOMY, 4TO Kb 3TOMY
BPEMEHH IOCTENeHHO VAYIIIal0ch 00Iee (PUHAHCOBOS MOJ0AeHie CTpaHbL.
Tagoe yaiydureHie HL10 MOCTENEHHO, MNOCTENEHHO ke BOLBOPAICH M HOBbIL
MOPALOKD MOKPBITIA 3alMaMi rOCYIapcTBeHHbBIXD pacXxoxoBb. HbTe Hi-
9ero yIuBuTeIbHAIr0 Bb TOMB, YTO YXYAIIeHle (pHHAHCOBATO MOJOKEeH1A YHH-
YTOAUTH HTOTH MOPAXOKD. MuTepecno orvbTuth, 410 BH Bedabrin, a Takxe
H Bb IPYILUXB ¢TpaHAXDh, He Obldb U3LaHD 3aK0H DB, YEPBILIAIOMIiL HOBOE
HalpaBJleHie NPaKTHEHA, a Bee 9T0 OBLIO OCTABICHO BB POJH L00paro oobl-
yas, 3aldcaHHAT0 HA CTpaHHNAXB OI0JKeTHOI 3anucki. Takoil MOPALOKD
0CTaBAALTD MOJHYI0 ¢BOOOLY AbiicTBiil Ha OyLyliee BpeMd.

Bo PpaHnin Bb 3M0XY BTOPON HMIEpid Takie dKETpaopiuHAPHbIE pac-
X0J1bl, KaKb PAcCX0Jbl Ha KPBIMCKYIO BOIHY 1854—>55 r. i HA UTAJbSH-
CEYI0—1859 r., BRJIWYAJIUCH Bb OOBIKHOBEHHBIH 6101#KeTh. KeTecTBeHHO,
4T0 Takad CHCTeMa IPUBOAMIA Kb TOMY, 4YTO pasMbpbl 0OBIKHOBEHHAIO
pacxogHaro Owpxera uypeswbpro pacnyxaad. OOImifi uTOr'd OI0LAKETHHIXD
pacxoroBs PpaHIin COCTABIAILD Bb

| &507i0 s R P ey S A R 1.547.000.000 dp.
{ho A R R S (R 1.988.000.000 »
152 1275 Tl Aol o S ¥ 2.399.000.000 »
15217 M o At STl - R 1.892.000.000 »
| {00 L e S TG 2.207.000.000 >
5150 S S e B g 2.084.000.000 >

-[IpaBuTebecTBO, #edad CKPHITH ATO YpesMbpHoe YBe.lnyedie 0w KeTa,
paszrbanio Ooamers Ha ABb gacTu. <Takxoa Beerga BB JbilcTBUTENb-
HOCTH CEpbiTad Whab BbIIbIeHid ypesBblUYAlHbIXD 0101KeTORD: HA BT



FOCYIAPCTBEHHBIH TOJTIhL M 9KCTPAOPIWHAPHBIE PACXOIBI. bl

o0ManyTh crpamy>» '). Iloj00Hbli e YHpersb, MemAy NpPOYUMb, BHICKA-
3pIBaJacAd U Bb Deawrin, rxb npiens paspbaenia owjgxera Ha JIBb yacTH
HasblBa i <une tactique détestable» ?). Ecam c¢b atums 3ambuyanieMs
BIOJHD, ObITH MO#ETH, H Hedb3sd COTJIACUTHCSA, HO HYAKHO BCeTakH IPH-
3HaTh, 4YTO pasziBaenie OwjxeTa Ha JIBb YacTH Bcerjga, KOHEYHO, Ipe-
cabryers bau npakTudeckaro yaoOcTBa. JKCTpaopiUHAPHBII O010LKeTH
NpakTHEOBAJCA BO PpaHLin BO Bee BpeMs CYILeCTBOBaHIA BTOPOI nMIe-
pin; 3arbvb OHB TO YHHYTOXKAJACA, TO BodcTaHapauBagcd. Ho sta usmbu-
qUBad €yjJb0a dKCTpaopLuHapHaro OojKeTa He Blifdla, KOHEYHO, HA CHO-
c00b TOKPBITIA ARETPAOPAHHAPHON HNOTPEOHOCTH. <3aeMb U HAJOI'b OllJIa-
YHUBAIOTH OJUHAKOBO Th pacxoiabl, KOTOpbIe XO0JHKeHDb Obllb Obl HECTH Ha-
JOT'B, H Haya.Ja HKOHOMIH HCYe3al0Th BB 3TOMB cMbuieHins. Taross mpu-
ropopb CrypMa, HanpaBIeHHbIT JIId XapakTepUCTUKH Bpela OTh CaMo-
CTOATEJBbHATO CYIILeCTBOBAHIA SKCTpaoOpIuHAPHATO Ol0JKeTa. JTHMD HNpPH-
TOBOPOMB MOMKHO BOCGHOJb30BATHCA H Bb JIPYTOMB CMBICIAH: ecau Haluvi-
HOCTH DKCTPAOpIHHAPHAL0 010JKeTa He BAifAeTh Ha BLIOOPD (PUHAHCOBBLIXD
HCTOYHUKEOBB, TO CYHIECTBOBaHIe ero yTpavyuBaeTh pasyMHOE OcCHOBaHie.
Yro 310 OCHOBaHie CYNIeCTBOBaHiA dYpesBbluaiiHaro O0pkera OTNALAETD
He TOJIbKO 10 OTHOIIeHilo Kb Ppannin, Ho U KO BCHMB JIpyruMb crpa-
HaMb, BL 3TOMDB cordaced’h # Barseps, KOrja OHB FOBOPUTH O TOMD, 4TO
MpakTiHra PhIKO cTaBUTH NPUHIHNIAJILHBIT BONpPoeh 0 BHIOOPE cpeicTBh
NOKPBITIA (PUHAHCOBBIXH NMOTpeOHOCTEll, YTO 3Ta NMPaAKTHKA <HE 3a00THTCA
00 sTOMB Bompochs ?).

Dbpanuig, pascraBUlEch ¢b CHETEMOIl H30JHPOBAHHATO SKCTPAOPIHHAP-
HATO Ol0J&eTa, nepentia kb cuereMb mojpasjibieHid eluHaro 061maro
OaxeTa: Bb cMbraxb BOGHHAr0 MHHHCTEPCTBA H MHHHCTEPETBA 00IIe-
CTBEHHBIXD PAa00TH ecTh «4pesBblyaiinbie pacxoibl». I1o caosans CTypma *).
ATO HHCKOJABRO He HapyllaeTh o0maro OwojxerHaro ejguaerBa. Ho aro
cnojpasibaenier wiM, 10 caoamb I'eKkeds, HACTOAIIIT HECTPaopn-
Tiai)'fiblii OI0J&KeTh, OYeBHIHO, I0J/KHO CYIIECTBOBATH JJIA TOTO, 4YTOObI
0003HANT €110c00D MOKPBITLA PASHOPOLHBIXD NOTpedHOeTel. MoiKHO npej-
MOJ0KNTb, 9T0 BO (DPAHIY3CKOMD O10LKeTh HBKOTOPhIe PACXOLBI BHLLE-
JeHBl Bb KATEeropiio HKCTPaopIHHAPHBIXD A TOTO, YTOOBI MOKPBHITH HXb
Ype3BBLLYANHBIME PeceypeaMu, T. e. IyTeMb 00palieHis Kb rocyJlapeTBeH-
HOMY KDPeJIHTY.

Yy Irypus. Op. cit. 193 u cr. nan Haeckel, op. cit. Ctp. 48.
) Ilmr. y Matton. Op. cit. Crp. 188.

) Wagner. Finanzwissenschaft. I. Crp. 142.

Yy Ity pyas, Op. eit. Crp. 202.
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b2 TOCYIAPCTBEHHHIL J0JI"D.

Ho nmparrtura rosoputs 3a TO, 4TO <nojipasibirenie> ¢paHilyscKaro
0l0]KeTa HU Kb uYeMy elle He 00A3bIBaeTh (PUHAHCOBYIO aIMHHHCTPAILIW.
U na cavoms xbab, saubyms gunancoBas ajiMuHucTpallia Oy 1eTh NOKPbI-
BATh JKCTPAOPIHHAPHbIL OI0L&KETh YPe3BblYATHLIME HCTOYHHKAMH, €c.Li
NPeLOCTABAACTCA NOAHAS BO3MOKHOCTL IMOKPHITL TAKOH PACX0lh 00bIKHO-
BEHHBIMD J0X0Z0MB? Hanp., Bb Havaah XX BbEA BO (ppaBIY3CKHXDB I0-
CYJLapPCTBEHHLIXD POCHUCAXD OYEHDb YaCTO MOABAAICA 1epuuurs. Bo Ppan-
111 BOOOIIe 010 AeTHBII 1ePHIUTD, 0TIACTH 00YCI0B.IeHHbI HecOBepIIeH-
CTBOMB (DpaHI[Y3CKOH (PUHAHCOBOH CHCTeMbl, BB 3HauyuTednbHoll MBph 1mo-
BHHEHB Bb HAKOILIEHIM TocyJlapeTBeHHON 3aj1o0.amennoctd '). Taks ObL1o,
Me&K LY MpouuMb, U BB 1903—1905 rr., Korjga npu cpejleHin OaJaHca
pociucell napJaMeHTd paspbuiaas KpaTkocpodnble 3aiiMbl. Ho npasnTenn-
CTBO He BOCHO.Ib30BAJIOCH ITHMH paspbuieHiAMH; OHO, IO.AYYUBH BH YKa-
3aHHbIe TOJXbl 010 KETHBIe M3JIUIIKH, NOKPBHLIO HMH clOoaHAa BCh 1 BeAKie
pacxojipl 1903—1905 rr., NOKPLLIO HMH e IepUuIuTb, 0CTABICHHbI 0101~
weramn 1901 un 1902 rr. Mapokckad 3KcHeIulid Hapyuuia OJaronpi-
SATHOE COCTOSAHIe (PpAHIY3CKHXD (PMHAHCOBD: ObLIM OTKPBITHL YpesBblYaiinble
kpeantsl BoenHoMy wbiroMcery. Jledunurs 1907 roga b 147 mursr. ¢p.
paspbiiaercs NOKPBITH 10X0JAMH 0T HOBBIXH HAJA0TOBD (39 Muwr. ¢p.),
OTH YpPesBblYallHbIXb HCTOYHHKOBD (29 MuII. (p.) d OTH BbIIYCKA KpaT-
KOGPOYHBIXD 00a3aTedbeTBb (84 wmuri. ¢p.). Ho npepbimenie o0bIEHO-
BEHHBIX'D JOX0JI0BH CHOBA CO031aeTh IJ1d IPaBUTEIbCTBA BO3MOKHOCTH HeE
NPOU3BOIUTE paspblleHHblil BBIIYCKD KPATKOCPOYHLIXD 0043aTe.1bCTBS.
Poenner wa 1908 10b ¢HOBA MO HEOOXOLUMOCTH CBOJLUTCA ¢b XedHIlH-
ToMb BbH 64'/, mmii. ¢p. Ho vurnerps Haxberes NMOKpHITH 3TOTH JAedu-
IUTH, He Tpudbrad Hu Kb KPaTEOCPOYHOMY KEPeIdTy, HH Kb HOBLIMD Ha-
aorams *). Ilpernpunnvaerca pais wbpb, KoTOpbA Beelrhbao onupaoTes
Ha TeXHAYEeCKid MoLIpoOHOCTH (DUHAHCOBOU CHETEMBI.

ATOTH ONBITH COBpeMeHHON PpaHIlin 106TaTOYHO ACHO TNOKA3LIBAETD,
4yTo <nojpaszrbiaeHies (ppaHiy3eRaro roeyjlapeTBeHHAro0 OwjkeTa Ha
IBb vacTH, HAJIMYHOCTL He TO.LKO HKCTpAOpIHHAPHON YacTH, HO U DK-
CTpaOpIUHAPHATO PacXoia (Mapokcras dKCIeulig), HICKOJIbKO He Npej-
phbmaers eme cnocobda TMOKPBHITIA IOCYIAPETBEHHLIXD PAacX0L0Bh pasind-
HBIX'b RKaTeropii. SaTpyiHeHid (paHIy3ckaro MHUHHCTpA (pHHAHCOBD IPH

1) R. Thion de la Chaume. L’accroissement des budgets d’état au XIX-e
siecle. Paris. 1900. Ctp. 89, 91 u e

2y Cu. moppodmoctn: II. Amocroas. ,lIpoexTs rocyrapcrTBeHHOIl pocOHCH
10X010BB M pacxoforb Ppannim na 1908 rogn®. ,Bbcraurts Punanconn¥. 1907
Ne 22, Crp. 344 n c1.
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cOAJaHCHPOBAHIN POCHHCH CBOJLATCS Kb TOMY, YTO HecOBepUIeHHAsd Opra-
HU3ALiA (PUHAHCOBOHN cuereMbl Mblmaers ewy nposurbrn Oypyuee, mb-
maers crbiarh HajJlemHbUT NOJcYeTh. Y EKameMb Ha OJHO NpendarcTBie:
ecau BO (hpaHIY3cKOMDB OlojkeTh BBOAMTCA MNOBLIIEHIe PacXol0Bb, 00Y-
CJIOBICHHOE DPAa3BATIEMD I'OCYIAPCTBEHHLIXH VUpekJIeHIl HIH HOBBIMH 3a-
KOHAMHI, TO TakOe IPeBBIIIeHie 0TYACTH NOKPHIBAETCA YPe3BhIYAHBIMI L0~
xoxayi. Taxoe mopplrenie pacxoxoBb OcTaeTcd U Bb NOCIBIYIOIIIXE POC-
MHCAXD, HO Ype3BblYailHble HETOYHAKH T0X0Aa MOT'YTH H He MOBTOPUTHCH ).
EcrectBenno, 410 TaKoil MOPANOKD 3aCTABUTH BCAKATO MHHHCTpPA (PHHAH-
coBb npeaBuibrs jgedunurs. Eeau Bnoanbs ocHOBATEILHO IpeicKa3aHHbIH
Ae(puIUTD U He CIYYUTCA, TO Takoe 0Jaromnoaydie HYAKHO Beelbao mpu-
nucaTh paciybry HapoAHO-X03dHeTBeHHON KusHn. OTciofa Jerk0 MOHATH.
yro <noipasirbienie> Oolxera Ha IBL yactn u He MOKETH CIYHATDH PY-
KOBOJAILEN HUTBIO IIpH BLIOOPS cpejgcTBh MOKPHITIA PacXoL0Bb: HEYCTpPOIl-
CTBO (PHHAHCOBOI CHCTeMB TAPHTH PPamHIiio NPOTHBONOIOKEHBIME CIOPHPI-
3aMiI: WM NMPeBbIIIeHIeMb T0X010Bb, WIN He1000poMs i 3aiiMoms. ITpn ta-
KHXD YCJIOBIAXD CEpbesHo IOBOPHTH O IPHHIANIAJIBHOMD BbIOOPE cpereTsb
NOKPBITIA He MPUXOIUTCA; Takifd yea0Bid BHPadATHBAIOTH BbH MHHHCTPH
(UHAHCOBE CBONCTBO H3BOPOTAUBOCTH, & BBH HapJIaMeHTh BOCHATHIBAITH
MBICIB O HE0OXOIuMOCTH (HCKAJILHBIXD pedopub. Xorda A. Barmeps -u
TOBOPUTH O HEOOBIYANHOI BAKHOCTH JJAA MPAKTHRH TEOPETHYECKH BHIpA-
OOTAHHATO 3aKOHA MOKPBLITIA (PHHAHCOBBIXD NMOTpedHOCTell *), U ¢b ATHME
HeOOXOIHMO COIIACUThCA, HO Bb TO &e BpeMA He0OXO0LUMO NPH3HATH M
cabylonee: TeopeTHdecku BHIPAOOTAHHLII, Halp., Barmepoms, 3aK0HD.
OCHOBAHHBLII HA NPUHIANIAJILHOMD <N0Apas3baenins 010 xkeTa Ha IBE yacTn,
npuMbHIMD BB YEJI0BIAXD Ol0JHKETHATO X03A1CTBA, OpraHH30BAHHATO IO
IPABILIBHLIME, TeOpeTHICCKU-NPUHIMNIAIBHLIMTE Npeluicanians. Taroro
X0341eTBA coBpeMenHad LbileTBUTEIBHOCTD He 3HACTH: (PHHAHCOBOE MPaBO—
alogisches Recht. WM saxons Barmepa nocrasmas Obl, Hanp., (ppaHIys-
CRAro MiuHperpa (pUHAHCOBD BB KpailHe 3aTPYAHUTEJILHOE MHOJ0EKeHie.
Onpire I'epManin noATBePIHTS TO &Ke caMoe mogoxkeHie. RoneTpyriia
(GHHAHCOBOI cHETeMbI TepMAHCKOH HMIepin Oblia HACTOILKO HeCOBePIIeHHA,
410 NpuBonIa I'epManiio kb HE0OXOLUMOCTH HAKAILIMBATE OF POMHBIH L10ATD
Bb TO BpeMs, KOrJa UMIlepid nepefapaa ¢Ol3HbIMB rOCYIapeTBAMb OIPOM-
HbIA CYMMbL OIOJAETHBIX'D HM3JIUIIKORB: 522 MuaLiioda 10 1898 roja.
Jaiivpl Bb I'epMaHin 3akai04aanch TOrJa, KOTJIAa OHH MOTJH OBITH 3a-

) Ibid. Ctp. 344—345.
) Wagner. Finanzwissenschaft. [. Crp. 142.
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KJII0YeHbl. Bonpoes 0 TOMB, TOJKHBLL JId ObITH OHU 3aKII0YEHB!, HE MOI'D
BO3HHKATh Y FepMAHCKATO NpPABUTEILCTBA: BL HTOMB OTHOIIEHIH IPABK-
TeIbeTBO ObLIO ¢BA3AHO Onpe hbieHHKMH YCJIOBIAMH (HOPMAJIBHATO CBOIi-
¢rBa. Bompoes o whaecoobpasHoern 3aliMa NnpH TaHHLIXB YCIOBIAXD Bb
CBA3H €b COCTOSAHIOMD PbIHKA, SKOHOMHYECKUMD MOJ0KEHIeMb ¢TpaHbl, Bbi-
COTOI0 TIPOUEHTa U T. L., U T. X., 9TOTH BONPOCH, MpaBUILHOE pasphire-
Hie KOTOparo €TroJb BasKHO LIS NPABATE.ILCTBEHHON KPeInTHON MOJHTHEH,
YCKOAb3a4h OTh BHHMAHiA npasure.bersa. IIpaBnTeaneTBo MOHYHE 1AI0CH
Kb 3aliMy OOBCKTHBHBIMHU YCJIOBIAIMH, CO3TAHHLIMU T'epPMAHCKON KOHCTHUTY-
nieil 1 puHAHCOBOI cucTeMoii. HaaumanoeTn 3THX'b 00bEKTUBHBIXD YCAOBIH,
¢'b KOTOPBIMH Mbl BCTPBTHMCA BB MocIBIYIONIeMb U3.10:KeHIH, IpuBeJa rep-
MAHCKYI0O HMIIEpilo Kb 0CTPOMY (huHAHCOBOMY Kpusucy. Poab Takuxs 00b-
eKTHBHBIXD VCJIOBill MOKHO NPUPABHATH Kb POJIH TeOpeTHUYECKAr0 3aK0HA
0 BHIOOPE (PUHAHCOBBIXD HCTOUHHKOBH LI MOKPBLITIA IOCYIAPCTBEHHLIX'D
PACX0J0BB: €Cad 3TOTH TeOpeTHYeckill 3akOHD OY1eTh HNpeBpalleHdb Bb
(POPMAJIBHBIN 3aKOHD, TO NPABHTEILCTBO OV1eTh CBA3AHO HpH paspbiuenin
BOIpoca 0 IbaecoodpasHocT puHaHCOBLIXD WhponpiaTiii. Yerpanenie e
BONpoca 0 1h1eco00pasHOCTH MOKETH, TpPH HHBIXD YCIOBIAXB, TPO3HTH
rocyapcTBy He MeHbe ropbkuMi nocabiersigmu, 4bMs Th, KOTOPLIMH I'PO-
3iTh Barmeps 3a Henocayllamie NPAKTHEHN TEOPETHICCKHMB 3aKOHAMS.
I'epmaHCEasg rocyjapeTBeHHAs KOHCTHTYIIA co3laBaja UIMPOKIA Ipo-
¢TOpB AAs oOpallleHid Kb rocyrapcTBeHHOMY KpeiuTy. M Takb Kakb (-
HaHCOBaA MOJUTHEA HIETHh BCEeTJa Bb CTOPOHY HalMEHLIIAro CONpOTH-
BJEHiA, TO ecTecTBEHHO, YTO 3ailMbl ¢TIl €KerolHbIME AB.JIeHieMb BB I0-
cypapersennond xo3diicTsh. Ob 1887 roxa 10 1894 rojga, roBOpUTH OJLHHD
u3b HEMEIKIXD aBTOPOBD, «uMIlepid 00X0MH.1ach €3 BCAKHXD OCHOBHBRIX'D
Hayalb BB Ibab 3akaioueHid 3ailMOBDB, H MHOTOUHCICHHBIE PAcXOAbl, KO-
TOpbIe JOJKHBL ObLIN ObI TIOKPBIBATLCA TEKYIMUMU T0XO0LAMH, TIOKPHIBAIACH
zaitvaMu. Toabko BH 1901 TOLY MeEK LY NMPABHTEILCTBOMB U PEHXCTaroMs
COCTOAI0OCH COTJallleHie OTHOCHTeAbHO onperbieHHpiXs IpaBUIb I I0-
KpPLITIA pacX0A0BBH 10 BOEHHOMY H MOPCKOMY BBIOMCTBY, #erb3HOLOPOHK-
HOMY XO034HETBY M IOYTOBO-TelerpaguoMy yipaslenio» ). Jtu Inpa-
BU.Ia BB paspaborannoii ¢opywb ObLin (opmy.aupoBannl Bb «Etatsdenk-
schrift’s» *) 3a 1907 roxs. [lozgube Mbl BeTpbruMesas ¢b 3THME yhpe-

1) Kestner. ,Entwicklungslinien der deutschen Reichsfinanzen“. Bt ,Jahr-
buch fiir Gesetzgebung, Verwaltung und Volkswirtschaft im Deutschen Reich¥,
hrsgh. von Schmoller. 1908. IV Heft. Crp. 420 (1676).

) T. e. b Ow1EeTHoi 3anuckEb, Kaxb 3To OnI0 c¢pbiano M BB Beru,rm.



TOCYNAPCTBEHHBIH JOAI> U SKCTPAOPIMHAPHEHIE PACXOIH., OD

KOMD 10 aJpecy TepMaHckoil (PMHAHCOBOH NOJUTHKU, HO 31HBCH LOJHKHLL
OPOBOPUTH, YTO HAKOILIeHIe rpoMajiHaro joara b 'epmanin 0043aH0 He
OTCYTETBII0 «OQCHOBHBIX'D HaYalb», a IPUCYTCTBIIO paspbiuienid Ha HTH
paBu.la Bb ROHCTHTylLin 1 0e3CILII0 TpaBUTEILCTBA €O3aTh JApyrie He-
Tounuku jpoxogxa. Ha npuwbpb epvanin Mbl BUIUMB, 4TO ¢BOeOOpa3HAS
GUHAHCOBAA CHETEMa COK3HATr0 rocylaperBa 3acTaBisgeTh I1paBUTeJbeTBO
npubbrare Kb 3ailMaMb TOrJLA, KOTJLa Takasg NOJIHTHEA ABHBIMB 00pasoMb
HAHOCHTD BpeIdb M POCYLApcTBEHHOMY W HApOJIHOMY X03dlicTBY. Boipabo-
TanHbld Bb 1901 roxy npasuia IId NOKPBLITIA pacxojl0Bb, HpaBuia, o
KOTOPBLIXD TOBOpUTH Ppuns Reerneps '), maao nomorau 1bay: npasdia
(e3cuIbHBL HAPABUTH GUHAHCOBYIO cHeTeMy 10 60abe HOpMAIbHOMY PYCaY,
Pas® HTH NPABIIA CAMH He BHITeKA0Th JOTHIeCKH H3h CYIecTBa (PHHAHCOBOI
cucrempl. M mocah 1901 roxga ¢unancosasd cucrema I'epmanin 00ycaoBIn-
BaJa HpOTpeccuBHOE YBe.dn4eHie 3aT0JKeHHOCTH U HeMOJYHO B3bIBaJa O
1e00X0IUMOCTH palukaibHbIXb pedopMb. «Bb npogoaskenie 30 abTb,—T0-
BOPHTD OJHHDB H3b BUAHBIXDH aBTOPOBL,—TepMaHCKasd uMiepis cabroBada
cucrenb 1MOKpHIBATH 3aliMaMu  ekerojfHble Mau OObIKHOBEHHBIE PacXOlbl,
IPUTOMB HEHPOU3BOLUTE.ALHbIE BB (NHHAHCOBOMD OTHOLICHIN; 3TO—HE TOJIBKO
A0POro GTOIONL cnocodb Bejedid X03AMcTBA, Takb KaAKb NPUXOAUTCH Kb
3aTpavyeHHbIMb CYMMaMb €KerojfHo NpucoeHHATh VILIATY HpOLeHTOBb, HO
HTO—TAKad eHeTeMa, KOTOopas, MOA00HO BCAKOMY JEIrKOMBICIEHHOMY H He-
IIPEPLIBHOMY HaKalIUBaHil A04ra, MPUBOIUTL Kb KOHOMHYECKOH H MO-
paapHoil paspyxb; vimemagercd KusHeHHAs dHeprid U paspurie uMIepiu;
LIS Hed co3J1aercd HeBbINOAHAA NOJUTHYECKAs MO3UILig B;b't-paBlieliiLI Chb
APYIUMH TOCYJIaperBaMi: BOIHA HYKIaeTcs He TOJIbKO BB €0J4JLaTaxb U
Opy#id, HO Bb JeHbraxb H Kpelutrhb> <).

Tarp Beauka ONaACHOCTH, BBHITEKAWHIAA H3b HECOBepHIEHCTBA (PUHAH-
COBON IOJUTUEM, U €Cdd peadbHble HHTEpecbl, YIpomKaeMmbie 3TON ONac-
HOCTBHIO, He eMOrad noGopoTh HETOYHHED 3.4, TO YTO e MOrad Obl mojrb-
JaTh MPHUHIUHLI, BbIPAOOTAHHbIE TEOPEeTHYECKOW Mblcablo? JIBYXB 0TBE-
TOBb Ha 3TOTH BONPOCH HE MOAETH ObITh...

Onpts Apyruxs HEMEHKUXD (CO3HBIXDB) TFOCYIAPCTBD, HECMOTPA HA
CBOE pa:moo(»pa:aie; TOYHO Takke MOITBEPKIACTH TY HeTHHY, 4T0 <fiir
die Not—kein Gebot>; u camoe pasuoobGpasie npieMossb OTIBILHbBIXD IO~

') Bb mepBoHayaibHOIl pelakuid 3TH UpaBuIa UpHBejeHH bBH craThh Kest-
ner’a; 0oxbe uo;xpoﬁﬁo Bb KHurt: JKFr. Zahn“ Die Finanzen der Grossmichte.
Eine internationale finanzstatische Untersuchung. Berlin. 1908. Crp. 83—84.

%) P. Laband. Direkte Reichssteuern. Ein Betrag zum Staatsrecht des
Deutschen Reichs. Dritte Auflage. Berlin. 1908. Crp. 3—4.



H6 TOCYIAPCTBEHHBIA TOJI'E.,

CYAAPCTBD 10 BONpOCY 0 pasrbieHin OObKHOBEHHBIX'H U YPe3BbIYAIIHLIXT
pacxoioBb, 0 BbIOOpPH CpeicTBH MOKPHITIA, TOBOPHTH 3a TO, 4TO BhH JaH-~
HOMB OTHOIICHIH MPABUTEJILCTROHHON MOJIUTHRE BechbMa TPYLHO, MOKALY,
dake HEeBO3MOKHO BBIpadOTATL OmpelbJIeRAbA NpaBila; eie TpyiLake
CHCTeMATHYCCKH OCYIIeCTBIATL OTH NpaBuia Ha IMparTHRD.
Ocranosuvea na onbiTh Ilpycein, T. e. Takonm erpanbl, rib npagi-
TJABCTBO CTAKAL0 CJIABY 00PAsOBATO<TOCYIAPCETBEHHATO XO03fHHA>.
CTypMB TOBOPHTH BbL CBOEH KHUIL 4pesBblYallHO JECTHBIA BEILH 110
afpecy Npycckaro rocyjlapeTBeHnaro Xosgucersa: Takb kakb Bb IIpyeein
Ype3BbIUATHBIT 010KeTH HOKPHIBACTCH H3INIIEAMIE OOBIKHOBEHHBIXD L0X0-
J0BB, TO cOYeTaHie IBYXH YacTell OI0LRETORD — «<Hand0.be 3aKOHHOY :
[Tpyecis  «MOmeTs cunTATHCA CBOOOAHON OTH UpesBbIYAlHATO O0J&eTA
Bb COOCTBEHHOMB CMbICIB ca0Ba, €¢b TOro MOMEHTA, Kakb OHA Bech
XD HTOD'D MOKPHIBACTH CROHUMH HOpMAJBbHbIMH Joxojavu» '). W, rbiersn-
TeJbHO, CYIIeCTBOBAMIe HRCTpAOpAHHAPHATO Ol0KeTa TepaeTh BeAKIN
CMBIC.I'B, pa3b OOBIKHOBEHHBIC J10XOJLbl CHCTEMATHUCCKH MMOKPHIBAIOTH Beh
I Bedkle pacxoapl. Cpoe.sarawdenie o ITpyeein CTypvb BBIBOJLHTH HA
ocHOBaHIM OoKeTa 1905—06 Toga: aT0TH OI0KETH BHOJHE IOITBE]-
Klaerp sakaovenie Crypma. Ho mmauye obderonts jpbiao, ecam B3ATH
Ceplio MpPYCCEUXB O10KeTORD, TOIJA MOKHO BBIBECTH COBEPIIEHHO HHbL
sarJa0venia. O tows, kars llpyeeisa cnpapagercsa ¢b CBOUMH Ype3BbIYATl-
HBIMU pacX0JLaMi, FOBOPH.IB BB OJHOMD H3H BeceHHHXD 3achianii 1908 roa
JaHJITara MUHACTPS PUHAHCOBD (poHB-Peiindadens, orphuyanimii Ha 3aPOChHL
0 COCTOAHIN NMPYCERATO RasenHaro meabsnogopoknaro xosdiersa. Ilpyce-
cig He wuzObmaga y4yaeTH MHOHXDB TOCYIAPCTBDB, BRIYIHXD OOHIHPHOE
AeaB3HoL0pOoKHOE XO03AICTBO: OHA BBHIHYKIEHA OblIa CUNTATLCA B (hak-
TOMB U3WBHHBIIATOCA BH HEOJIATOMPIATHYIO CTOPOHY COOTHOIIEHIA Keabs-
HOJLOPOKHBIXD JT0X040BD U pacxogosb. Tars rawb Ilpyccia, pbicri-
TeJAbHO, MOKpPbHIBAJAA OOBIKHOBEHHBIME T0XOIAMH Takie pacXoibl, KOTOPbLE
Bb HHBIXH CTpaHaxb, Ja IpH JIPYIHXH YCJIOBIAXD U BbL camonl lIpycein,
OTHOCATCH HA CYeTh YPe3sBhIYANHBbIXD HCTOUHHKOBD, TO MHHHCTPY (pHHAK-
COBD COBBTOBAJIH OTHECTH YACTH KeAB3HOLOPOARHBIXD PACX0L0Bb HA YT
3auMOBb. MHUHHCTPE OTKasblBAJACA I1MOCIBIOBATL ATOMY COBBTY, HaXomLd,
9T0 Takie IpieMpl MOTOPBAJIM Obl OCHOBBL HOPMAJbHATO BeJCHIA TOCYIAp-
cTBeHHAro xosauersa. Jlo 1892 roga pacxoipl Mo smKeab3HBIMD JLOPOraMsb
Bb lIpycein npousBojgmanch usb cMBIIAHHLIXD HCTOYHHEOBB: TO H3B 00-
EXD OI0KETHLIXD CPEICTBB, TO U3 KANHTAIOBB, JOOBITHIXD 3aiiMaMM.
Ilpu BBIOOPE ATUXD HCTOUHHKOBE ompexb.ueHHAro naaHa jJbicTsiil He Ha-

Y Hltypms. Op. cit. Crp. 2086.
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6.a101a10¢hb. Ha 910TH BHIGOPE 3a4acTyi0 BJIAJM COBEPUICHHO CIYYANHbLA
00CTOATEILCTBA, HANp., €Il NPOCKTH HOBAro HeabsHOLOPOKHATO pac-
X0Ja COBHAJALL ¢b COCTABICHIEMD 001IAr0 010JKeTa, TO Takoil PacXolb
MOKPBIBAJCA 38 CUETH OOLIUXD OI0KETHBIXD cpejcTBb. Ecan ke Heod-
XOIUMOCTH HOBAro Keadb3HoLopokHaro pacxofa BbhiACHAIACH MOCAB TOrO.
Kakb Ol0/keTdh yiake NOCTYIHID Bb JaHITal'b, TO MOKPBITIE 3al031a.Jaro
pacxoja OTHOCHIOCH HAa cYeTh 3aiiMa. Kere¢TBeHHO, YTO Y (PHHAHCOBON
AIMHHHCTpAIll ObLI0O HE MaJ0 I0BOLOBDL <«OHNA3[AbIBATH> Cb BHECEeHIeMb
NPOERTOBD KeAB3HOLOPOKHBIXG PacX0i0Bh Bb JaHJATAI'h, a MOITOMY [0-
cyaperrenubil 10arb Ilpycein Bodpacrals BB YUpomalolied Mporpeceii.
IToxs BaidAHieMD BechbMa €CTeCTBEHHBIX'h ONACEHIN OTHOCHUTEABHO MOCaHL-
¢TBill upesMbpHO ObICTPO BO3pacTaBileill 3al0JxEeHHOCTH, BH 1892 roxy
naJjata rocrnolsb M JaHITals YCTAMOBUIN 33 MPABUIO, YTOOBI 3aliMaMi MO-
KPbIBAJUCH TOJBRO HOBHA COOPY&KeHis ikeAB3HBIXD JLOporb, a 000pYL0BA-
Hie OTKPHITHIXB JHHIN OTHOCHIOCHL Obl 3a CUYETH TERYILUXH JLOXOLOBb.
Munuctps (puHaHCcOBb (poub-PeliHdabeHDb CUHTAETH, YTO BEChbMa IM0.1e3HO
NPUILEPKUBATLCA HTOTO NpaBuaa U BB Oyaymems. Ho BB TO ke Bpemd
MUHHCTPD ONpelbaenno oroBOpuIcd, 4To ATO HPaBUI0 HeAb3sd NPOBOLUTD.
KaK®b He3bl0JeMblil IIPHHINID, He Ihiad HUKAKHXD HCRJI0YeHil: Hedaaro-
npiATHAA HROHOMUYECKAA KOHBIOHKTYpa, YCUICHHBIA TpefoBaHid Ha YIyu-
MeHis KeXB3HoLOPOATAT0 XO03SMCTBA. BCE HTO 3aCTaBUTH NPABUTEILCTBO
no HeoOXOUMOCTH UsMBHUTH NpaBiay 1892 roga u 00paTHTHCS HA ILYTh
VCHICHHBIX'D 3aIIMOBD.

Ecau Takig cyuiecTBeHHbIA OTOBOPKH J0JKHO ObLIO ¢IbJaTh HpaBil-
TeabeTBO lIpyecin, pacnogaraiomen ynopagodeHHBIMD B 0e31eQuIUTHBIM b
rOCYLapCTBEHHbIMD XO3SIICTBOMbB, TO YTO Ke JOJKHBL I'BJIATH NPABUTEIb-
CTBA CTPaHb, TOCYILAPCTBEHHOE XO03ANCTBO KOTOPBIX'D COBEHMB HE MOJLIX0-
INTH Kb IpycckoMy tuny? Tarig npaBuTeJbcTBa U HAa OLHHDB TOIBH He
MOTYTbH CRA3ATH ce0sl NPaBHIOMD, MOLOOHBIMD HPYCCKOMY IpaBiay 1892 r.
B® crpanaxs ¢b paseTpoeHHBIMB TOCYIAPCTBEHHBIMD X03AHCTBOMD HIH Ch
HEYIAYHOI (PUHAHCOBOH CHCTEMON BCAKOE MPABHIO 10 HEOOXOIUMOCTH 3a-
mbHACTCA CTpeMIeHieMb NPHCIHOCOOUTLCS Kb YCIOBIAMD TAaHHATO MOMEHTA.
[Tpu Takoil TeHIEHI(iH (PUHAHCOBON NOJNTHKH YPE3BBIYAIHO TPYIHO TOBO-
puth, a ThMb 6oabe NPOBOIUTH Bb KHUBHD KaKiA-HHOYIH ONperbIeHHbIA
paBuia.

Ja u B camoir Ilpycein mpasuia 1892 roxa ') 0THOCHTEJIBHO CILOCO-

1) Oum. moxapoduoctn: O, Schwarz. Formelle Finanzverwaltung in Preussen
und im Reich. Berlin. 1907. Crp. 13, 21, 29.
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GORD MOKPBITIA e THHOBPEeMEeHHBIX'b PACX0L0BD CYVIIECTBYeTH 10¢TATOYHO 11U~
pokas Jaseiika., KOTOpad, NpH 00CTOATEILCTBAXD, MOKETH cBecTH ThilcTRie
npaBuia Ha wbrs. Jbio B TOMB, 4TO mpaBHIa YHOJIHOMOUHBAIOTH Ipa-
BUTEJILCTBO 00pAIIATHCA Kb 3aliMaMb IId MOKPBITIA TAKHX'B PACX0I0BD Ha
HOBBISL COOPYKeHId, KOTOPbIA 0¢00eHHO BBICOKH M0 CBOUMD paswhbpams.
(b 0XHOII ¢TOPOHBI, TO YeI0Bie BecbMa IbaecoodpasHo, Takb Kakb HETH
PasYMHBIXB OCHOBAHLI MOKPHIBATL 3aMMOBBIMG JLOX0LOMB PACXOLD XOTA ObI
i Ha HOBBIA TOCTPOHKH, Pash KaA3HAUEHCTBO Bb COCTOMHIHN NOKPBITH HTOTH
Pacxors U3b OOIHXDB OIJKETHBIXD ¢pelcTBb. Borh npuMbps b npye-
ckaro 6omrkera 1905—06 roxa:

()0bIRHOBEHHbIE Pacxo/bl S RS L R 8O )
YpesphmUanHee pacxomsr . . . .0 . 249.000.000
Wtoro BebX®s- pacXOIOBD . . . . = = 8.392.000.000

>  BebXBH OOBIKHOB. I0XOIOBH . . . 3.392.000.000

[Ipu Tarux® YCJIOBIAXD MOKPBIBATL 249 MULI. Ype3BHIYANHLIXD PacXo-
A0Bb ¢b (DUHAHCOBO-TEXHHYECKON TOYKM 3pbHig ObLIO Obl, KOHEYHO,
He Ibaecoodpasto. Ho, ¢ 1pyroif ¢roponsl, Heonpe rbIeHHOCT MPH3HALA
pacxoia,—oco0eHHO BBICOKIN,— pacxoga, NOLIEHKAINATO MOKPHITIIO 3aii-
MOMB, Pa3BA3bIBAETDH IPABUTEILCTBY PYEH BB ObHRD 5T0i Heonperbien-
Hoctu. [lpu xopomews GiogxerHoMs Gadanch Beh pacxoibl MOTYTH OBITH
PU3HAHB HELOCTATOYHO BLICOKUMH, H—HA000POTD...

Bb Ilpyecin, rxb ¢uHancoBOe XO03AiCTBO HAXOLUTCA BB YIOPALOYCH-
HOMB COCTOAHIN, TIb 3aTpaTa OrpOMHArO KallUTaJa Bb KeIb3HbIA LOPOTH
He JIeKHTH TKeIbMb OpeMeHeMb Ha OOIUXD 010 [AKETHBIXD CPeIcTBaXb,
vk, HaKOHEI'b, OCHOBHBIS HYKIBl IOCYZLApPCTBA, BLI3BIBAIONIIA PacxoL0-
BaHIe OI0J/KEeTHBIXD U 3aUMOBBIXB PECCYPCORDL, CPABHUTEJALHO YIOBJIETBO-
PeHbl, a pPOCTY HOBBIXH PACX0L0BB HA COIIAJIBHOE 3aKOHOXATEILETBO 110~
eTaBleHbl TpaHU Bb popMb cBoeoOpa3Haro cocTapa Iap.iaMeHTa,—-»b HTOMH
IIpycein eme MOKHO rOBOPUTH O MpaBuaIaxb Goxbe miun menbe palioHa.n-
HATO BHIOOpAa CpejicTBh MOKPBITIA TOCYIApeTBeHHBIXD mMoTpedHOcTeli. Ho
9Ta OTHOCHTE.IbHAas BO3MOKHOCTL TepserTh Be'h WaHEHI, pash TOJIbKO phub
3aX0UTH O TOCYIAPCTBEHHOMD X0341CTRE, HAXOAANEMeS Bb HHBIXD YCI0-
Biixb. Keau, manp., yMol obparnved Kb HOCIEIHAME TocyIapeTBEHHBIND
010 1eraMs Benrpiu, 10 6e3b Tpyaa 3awbTuMb, uTO BB 3TOM cTpanh obnad
U HROHOMHYeCKas I10.UTHEA PB3KO MOBePHYIH BB CTOPOHY pedopMb, uTd
Npe& e BCEro BLI3BA.IO YCHACHHDI POCTH IOCYIapPETBEHHBIXD 010 [AETORD.
Benrpisa npousBouTs pslb KPYNHLIXD KANUTAJILHBIXD 3aTpaTh. KerecTBeH-
HO, 49TO MNpH TAKAXb YEIOBIAXB TPYAHO 000INTHCH G€3B MOMOIILH TOCYLap-
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CTBEHHATO KpeluTa, M TaKb Kakb, Bb 00MEeMb, KANUTAILHBIA 3aTPAThI
BeHnrpin HOCATH Takb HazblBaeMblil POU3BOLUTEILHLI XapakTeph, TO 00pa-
nieHie Kb NYOINIHOMY KpeluTy IpeLeTaBlaeTcs 3aKk0OHOM B PHBIMD PIeMOMb.
B® m0J00HBIXD CIYYAAXD BHIOOPD HCTOYHHKORD NOKPHITIA (DHHAHCOBHIXD
norpe6HOCTENl NMOJCKA3LIBACTCA He KAKUMB-HHOYIH NPHUHIHIOND W.IH Ipa-
BHIOMD, a ABJIdeTcA Heu3ObEHbIML BbIX0XoMb. U 1hbws He menbe, mpH
ofcy#aenin IpoeKTa rocylapersentaro Owixera Ha 1909 roxs Benrep-
CKIll MUHHCTPD (PUHAHCOBL ¢b O0COOCHHBIMD YI0BOJBCTBIEMD 3a4BU.ID, YTO
n3b 305 MULI. KPOHD, MPeIIoJ0KeHHLIXB Kb MOKPHITII0 3aiiMaMi, 3Ha-
YHTEJBHYIO YaCTh YIACTCA MOKPLITL 00IIUMU OI0JAKETHLIME CPeLCTBAMH.
B® Taroil BO3MOKHOCTH IOKPBHITH YaCTh YPe3BLIYAIHBIXD PACX0L0BD, UM BI0-
HIUXE XapaKkTeph KAIMTAJIbHBIXD 3aTPaTh, 00bIKHOBEHHLIMH TOXOLaMU, M-
HUCTPD (pUHAHCOBD Bekep.ae BHIUTD DPaLOCTHLII NPU3HAKD 03L0POBJICHIA
BEHTePCKUXb (PUHAHCOBD.

Benrpiga He o0juHOKAa BB HTOMDB cTpeMJeHiun. Bb cpoell paborb, mo-
CBAILCHHON (pHHAHCAMD BEIHKUXD Lepaarsb, npod. Pp. llans yrassiBaers
Ha TOTH (paKTh. YTO MOBCIOLY 3aMbyaercd Teneph cTpeMaeHie (pHHAHCOBOM
NOJAUTHRX YIPOYUTH paBHOBBCIe BB rocyIapeTBEeHHOMD XO03dAiCTBE myTeMb
OrpaHuYenid pasBUTIA <«3alIMOBATO X03dAHCTBA 3aMeJlIeHleMb IPUPOcTa Io-
cyJlapeTBenHoil sajodkennocTu>. llans yrasbiBaeTs OOIIYI0 TeHIEHII0
MHOTHX'B COBPEMEHHLIX'b TOCY 1aPCTBE YI0BIETBOPATEL € IHHOBpPEMEeHHbIe Pac-
X0JAbl, MWBETO KOTOPHIXD YaCTO HAXOLUTCS BB UYpesBhYailHOMD O101#eTh,
Ha c4eTb O0bIKHOBEHHLIXD 10X0A0BB '). OTCl0a Y#ke MOKHO 3aKJIIOUNTD,
yTO CcOBpeMeHHas (UHAHCOBAdA NOJINTHRA BL OOJBIIHHCTBDL calydaeBd Ha-
XOJAATCH HA NYTH KB BHIPAGOTK'B HOBLIXB «IpaBUAb> MOKPBLITIA TOCYIap-
CTBEHHBIXb PACX0JOBb.

Jlo cux® nops HAMB MPUXOLUIOCH PA3CMATPUBATD BOIPOEH 00D BRCTPa-
OpJAUHAPHOME Ol0JKeTE Bb YCIO0BIAXD (PUHAHCOBOH IOJUTHRA KOHCTHUTY-
HIOHHATO Tocyrapersa. CoBpeMeHHbIA roeylapeTBeHHLIS KOHCTHTYIIH Oe-
3YCJIOBHO OKasaJu Ha (PUHAHCOBYIO IOJUTHKY MOIIHOe BIigHie. Pamjona-
Ju3allisg- GUHAHCOBON MNMPARTHRH, MOCKOIBKY 00Bb HTOMB MOMKHQ LOBOPHUTH
10 OTHOIIEHII0 Kb KYJIbTYPHBIMB GTpaHaMb HUBIUIH30BAHHATO Mipa, eCTb
PE3YIBTATH KOHCTHTYNIOHAJIN3MA, TOYHbBe—padoThl HapoiHATO NpercTa-
BUTEIbCTBA. NOHCTUTYILIOHHOMY TO€YIapeTBY lpe&ie Beero npuilioch mo-
¢TaBUTH Ha ouepelb paspbuienie (puHAHCOBATO BONPOCA U, INIABHHIME Q0pa-
30Mb, IIPHBECTH BB NOPALOKD (GOPMAILHBIN CTPOI (PHHAHCOBATO YCTPONCTBA

Yy Fr. Zahn, Op. cit. Crp. 80.—Bb BEEOTOPHXD rocyiapeTBax® KpomMb TBYX'D
gyacrell OwjseTa—OoOHNKHOBEHHOD M 9KCTPAOPAMUAPHOU—CYIIECTBYETHh eue caMo-
CTOATEILHBN 0TAT1D ,eJNHOBPEMEHHLXD PACXOA0BL".
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M (puHAHCOBArO ylpapieHid. Bb srowds oTHOWeHin npasb AJx. Barueps,
KOr'la OHB FOBOPHTSH O TOMbB, UTO He3aBHCHMOE HPABILILHO OPTaHH30BAHHOE
HapOJIHOE MpelcTaBUTEILCTBO ABJAACTCA BLICOKOMOJAES3HOI0 CILIOK BB TOCY-
JaperBeHHOMB X03aiceTeb '). Ho tors ke Barmeps man nepeonbuuBaers
3HaYeHie HTOM ci.abl, nin HepbpHO onbHIBAETS ed poab. Ho 00s sToMs phus
oy1erd Huke.—MUWuade o6eTonTd 1510 B TOCYLAPCTBAXD, IHITEHHBIXD Ha-
pPOJLHATO NpPeICTABUTEIbCTBA, IIH Bh TAaKUXb CTpaHaxb, rIb BYBETO KOH-
CTUTYI[IOHAIN3MA NILIITHBIMD IBETEOMD pacuBbTaers NCeBIOROHCTHTYILIOHA-
a1u3Mb. BB Taknxs crpanaxs 010 EETHBIE MOPSALIKH YPe3BbIYANHO HEYCTOH-
qiBbI, Mpou3BOIbHBL. <IIpo crapwiii pemknws, — rooputs P. Crypws,—
eJ[Ba JH MOKHO CRa3aTh, YTO Npil HeMb HapYHIA.1nch 010 LKeTHblA NPABILIA.
Takb Kakb, COOCTBEHHO TOBOPA, HXD BOBCe He 0bL10> ). IT0 3awbyanie co-
BepIIeHHO BBPHO MO OTHOWEHIH Kb a0CO.I0THOMY TOCYIAPCTRY ANOXI
XVIII sbra u mepsoixs gecartuabrii XIX B. Ho u Bb adcoai0THLIXE
rocyapersaxs Bropoii noaosunbl XIX Bbra,—ubl unbens Bb Ly Poc-
¢ito,—Havwbyaanch 0 0CyHecTBIAIUCH MONBITRH PAIIOHAIUSHPOBATE TOCY-
TapcTBeHHble (puHaHCH. [IONBITEN JTepmaTh (pUHAHCHLI XOTA ObI BB OTHO-
CUTEJBHOMD MOPAIKRD HAOII0A.11Ch I B PAHHBHIIYIO AIOXY adCOJI0TH3MA.
Takh Kakb 1 a0CcOJOTHOE TOCYIapCTBO OBLIO 3aUHTEPEcOBAHO BH TOME.
qT00Bl €ro (pUHAHCHL ObLIN BB NMOpPAIKE. Axoabdps Bloutpu, aBTOp® pa-
00THh 0 (puHAHCOBOMD pemumb Ppaniin, 3adBageTh, YTO Bb AMOXY KOHILA
(eogalbHOM MOHADXiH 3aTpyAHEHidA, OOHAPY:KHUBIIACH TOrIa Bb OHEpa-
iAXD KaszHayencrra, MPOUCXOJIUIH He OTHh HEeLOCTATRA CPelcTBB, & OTh
HEYLOBICTBOPUTEJIBHOCTH TPIeMOBD I NPaBilb, NPUMEHASMBIXD NpH YIIpa-
BICHIH TOCYJLAPCTBEHHLIMD JTOCTOAHIEMD 1 paclopdAeHln KOPO.JeBCKUMIL
Tenbramu. Bo (pannyscromd cenrthb B 1889 roxy Taxs XapakTepuso-
Ba.JM MONBITEH a0cOJI0THATO TOCYAAPETBA BOABOPUTH NMOPATOED BB (pu-
Ha