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RORJEHT °)

lloantnyeckaa skonomia Jummaach HeJaBHO eme O0AHOTO H3 5
CAMBIX'b JYUNIAXB CBOHXD NUCATEAeH N KpPaCHOPHUMBBIX'H OpaTO—
poBb. Yuennlii pejaxtops Caosapsa noiumuveckoi sxonomiu (Di-
clionnaire de I’ Economie politique), moGuMplii opatops nyoankm,
TaKb YacToO M TaKb MYKECTBEHHO IO0AHHMAaBIIil 3HAMA YKOHOMI-
ueckoit cB06op1, Ilapas Kokaens, ymeps 12 asrycra 1858 roja,
49=1u aBT'B. PAABI DKOHOMHCTOBD MaJl0-10-Maay pbALH0TDh; B Hb-
CROIBKO IBTH MBI norepaan 0AuOro 3a Apyrumb: Jdepa, Pukca,
Pocca, ®onreiipo, Bacria, Kokaena, ymepmnxs Bb usbTh 1515 B
b NIOIHOMB pa3BUTin Tadanra. EcanGel HoBble AbaTean HONOJHALN
PBALIONIC 0L yAapaMu CMepPTH MaJOUNCACHHBIE PAAbI Ipono-
BBANMKOBD HAYKH, MbI ObI MOIMII elile HCKATh YTHIIEHiA Bb HaleK—
Ab Ha Oyaymee; HO, Kb-HECUACTiIO, HOJNTHUCCKAS HSKOHOMIA He
MOJIB3YeTCA 0000€HH0I0 A000BbI0 Ny6.nKkn. Ona TepunTh 3a TV He-
IPIATHYIO HACTOIMMBOCTD, ¢'h KOTOPOIO TBEPANTs BCLMH LpaBHTE—-
TAMD I YUPAaBJIAKUNME, PadOTHHKAMb U X03fAeBaMb, 05AHBIMB N
0OTaThIMb, HCTHHBI, KOTOPHIA HOBHANMOMY TaKb HEUPIATHO BhICAY-
musarb. Hayky ary game ne nowbmamors B HPOTpaMMy  Qdn—
ljladbHaro oGpasosanis; HTaKb, YTOG n30path cedh Takoe ne-
0.1aro apHoe Holpuie ABATEALHOCTH, HEOOX0AUMO BOOAYINEBUTHCA
[LIAMENHO0 J00BBI0 Kb HCTHNS M ObITH [OTOBBIMD FKEPTBOBATH

*) Uspaedeno usn Mypraaa Ixononucmoss (Journal des Economistes) (N 137 —
138 centadpb—okTaips 1852).
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BobMIT mHTepecaMu, namfoate OJUBKIME  CEPALY, 110400H0 TOMY
G.1aropoANOMY MHCATE.II0, KI3Hb KOTOPAro XoTHML pascrasath.

Iapas Kokaens poamacs vb Aronkupxes 27 moabpa 1803
roJa, I b YOUbXoMb KOHYHIADL KYpCh B'b roaterin Ays. baaroaa-
pA JKIBOMY M OBICTPOMY YMY, OB AQIKE B nocabAnie oAbl CBOEI
JKU3HI YAep:Kash Bb NaMATH BCH @AKTHI, oTHOCAILIecA A0 HAYKIL,
CAYIKeHil0 KOTOPOIl OHD 1OCBATHIb Ce0s. [amsars ero 6bl1a 6n0ai0-
TEKOI0, BH KOTOPOIl 1105ThI Il OPATOPHI 3anuMall MbCTO papapu’b
¢'h DKOHOMEICTAMI, U BJiAHIC HEPBbIX'D 3aMBTHO B'b N3O 1 Jer-
KOIl ipaBUABHOCTHL €Tro0 BHIpaKeHil 1 cJaora.

Bs navaat KokJews ToTOBHACA OBITH aABOKATOMbB, CAYIIATL
KYpeh HayKb BB 1lapmiKCKOMD [0pHANYECCROMD PARYAbTETH I HOAY -
YL Ih ANILIONG Junieniiara upass. Ho Torayxe crala npooysKiaThb—
o Bh HeMD J000Bb Kb CAOBECHOCTH I OWB CTAPAACA, OCHOBARIEM D
epiognuecraro u3janisg, corJacuTb BMBCTL W CBOO FReJai1e
0CTATHCA B'h CTOARIS I HE0OX0AUMOCTb MCKaTh CpeJcTBDh Kb Cy=
1ecTBOBAHIIO.

IonsiTka ero ne ypbruagach yermbxoms. Bb coTpyAnmuectsh ¢
JPYUHMI aABOKATAMH, OHB  OCHOBAID, B'D 1827 roay, emeMbeoAu-
HBI SKYpHATH KOMMEpUECKaro cyAonpousBoAcTsa, n3janie Koro-
paro upess /ABa roja HPeKRpaTuioch. Maao-1o-mMaay coTpyAHnKL:
cTaan MOKHAATH €ro, I BCA TAKECTh NpeAnpiaTiA, NpuHiIMaBlia-
ro Aypuoii 06opors, Jerga Ha Hero 0AHOTO; Kokaens morepsis
B 5TOMT  HECUACTHOMD [peAupiATim Bce CBOE COCTOAMIE. O
BO3BPATILICA HA POAHHY M POANTENN yobanan ero cAbIaThes
2 1BOKATOMD. OBYUHBII T0J0CH, JErK0e M ACHOE n3JA0Kenie, 00%-
maau emMy yeubxb Ha IOpHANUECKOMB UONPHIb, BLPHYIO Kapho-
py u (0e30ban0e cymecrsosanie. HBCKOABKO pasdb eMy CJAyua-
10ChL ¢b GOJABMUMG VCIBXOMD TOBOPUTH phull BH KOMMEPUCCROMD
CYAb.

Ho Koraens umbaib HeA0CTATKH, WAH, JYyUlle CRa3aTh, AOODPBIs
KauecTBa, AbJIaBmig A4 HETO HEHABHCTHRIMD  PEMEC.IO aJBOKaTa.
pp-ocobennocT Bb mposunnin. Hegocrarki ero cocTOAIN B OT=
CYTCTBIN BCARNXD TOmeueniit 0 CBOMX'L BBI'OAAXH 1 BB COBEP=
mennoii  Geszagornoctn 0 OYAYIHOCTI, AOOPBIMI 3KE KauecTsa-
MI ero Oplii: phAKag u4eCTHOCTH M BPOKAEUHOC UYBCTBO Cipd=
BeAIBOCTH, KOTOPBIXH MOpaKALD MaabHIniE  COPU3MDB; [HOITOMY
0i'b GBLTH NPHHYKAEHH OTKA3biBaTheA 01'h MHOKECTBA Abab; npH-
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GaBIMb Kb TOMY, UTO Oi'b GOABIIE KIAB BB Coephb IHAEH, HEKeIH
Bb Mipb abiicrBuTeapnocTn. IlosTomy wuey nBuTeAbLHO, YTO OHD
0CTaBULIL POAHOH TOPOADL, I'Ab NMBIL 00e3neyentioe CyuecTBoBa—
nie, n nepeceanica b Ilapmxs, uro0h cHOBA IIONBITATH CYACThHE
HAQ YUeHoMh H JUTEeparypHOMb HONPHHLAXE.

Ons GpoCHIDb HOPHANUECKYD ABATEALHOCTH M 3aHAICA MOJANTH-
YECKOH DKOHOMiel0, KOTOpPYI0 ON'h BIPOYEM'h HHCTHHKTABHO H3Y4aab
¢'b MepBBIXB ABTH CBOEU MOJOAOCTI.

Ha paupasJaenie ero yma m 3auariii, Bb 970 BpeMsd, UMBI0 BJAlA-
nie 40BOALHO cTpannoe o6croareabeTso. Ous yacTo BCTYAlb BB
CHOPHI C'h OAHAMD U3'h NOUTEHHBIHNNXD AIOHKHPXEHCKIX'D KYNOBbD,
APYIOMB €ro cemeiicTsa; ueJ0BBLKDH 9TOTH ObLAB Ha CTOJBKO 3Ke
APBIMD TPOTEKLiOHHCTOMD, HA CKOABKO KOKIeHDh peBuoCTHBIMD IpH-
BepPsKeHIIeMb ©B0G0AbI TOpIoBAH. COPs MEKAY HPOTHBHUKAME GbLIB
JKIBOIT, 0e31pephIBHBIN 1 NOYTH eKeguesnpln. Onl HIKOr a2 He MOI'-
JII IpinTH Kb corJanieniio; Ho Kokaeny onb HOCAYKIAD Bb 10JAb3Y
TEMB, YTO NOCABAHIN YBUABAD HEO0X0ANMOCTh TI'AYOOKO H3YUATh
TH HavuaJda W OpaBmJAa, Ha KOTOPbIA YKas3hplBalb €My ero co0cTBer-
HBIN Pa3yMb. |

Ilog® BaiAnieMd cmopa ¢'b NPOTHBHHKOMD HOJNTHUECKON HKOHO-
Min, Kokaens uurans, udyuaasb n Abaalb npnmbuania va counne-
nig JK. B. Coa, Aecrioga ae Tpaccu, I'paca Jorpusa, Maks-Roa-
Joka m Ap. Pukapo mnomajgcs eMy Bb PYKH 11037Ke; HO UTO BechMa
AH000NBITHO, XOTA 1 YacTo BCTpbUarIeeca Bb HCTOPI HAYKD, 3TO
10, 4T0 KoKAens camb H300pHAB OCTPOYMHYIO TEOPIiI0 peHTHI, A0CTa~
BHBIIYIO CJaBY 3HAMEHUTOMY aHTJAIMCKOMY OKonoMmucry. Buocasg-
CTBIN OH'B PA3CKA3bIBAID CBOUMD APY3bAMB, KAKH ON'b ObLAD YAUB—
JeH’s 1 HeA0BOJEH'h, HAllAA BB counmneHiaxs Pukapao To, uTd cum-
Talb CBOUMBL OTKPBITIEMb. JTOTH CAYYall BO BPEM:A IEPBRIXH 3and—
Till TOJUTHUECKO) DKOHOMiC O00BACHACTDH TOTDH Kapbh, Ch KOTO=
PBIMB OH'h 3AIULLALE TEOPitd PEeHThl NPOTHBD Bo3pameniin KRapm
11 ue3adseunaro bacria. Rokaens cmorpban mna Teopiro Pu-
Kap40, 0TUACTH, KaKbs Ha ¢BOW coOcreennywo. Ho, n3yvaa mpesa-
craBuTeJen Haykn, ROKJews ne ymyckalb H3b BHAY H HPOTHBHI-
K0BDs ed. OAuABs U3b TJAABHBIXG MOOOPHUKOBS 3almpPeTHTe.abHOI
cucreMspl 1. Peppie, OblAb ero 3eMAAKOMB. Kokiens eme u
npeskAe untaxrs counnenia deppie; 66110 ObI M3AMIHE TOBOPUTH,UYTO
OWb HI HA MUHYTY He KoJe0daJcA Bh CBOeMB BLIOOPH MeKAY HOMD H
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A b. Caems. 3apaBplil cMBICAD, He 3aTEMHAEMbI HHKAKAMD JHY—
NBIMB  HMHTEPECOM'b, TOTYACH Ke 1O0Ka3alh €My Ha ubeil CcTo-
pous Opia mermna. Ho raxke Peppie, mo npumbpy Apyruxs
ncaTe el POTeKNiOHHCTORD, OTBAKHO TPA3BIBALS TPOTHBS TEOPin
HAYKH ABHCTBHTEJAbHBIC ®AKTHI KU3AU, TO KOKJIeHs MOHAIH Heol-
X0ANMOCTh CMBJIO €TaTh HA WOUBL ®AKTOBB, YT0G's AOCTABHUTH TOP-
7KeCTBO CBONME Npunnunams. 1lo3ToMy ¢ CBOHCTBEHHBIMD €My Ka-
POMB OHB NPHHAICA 3a H3YUEHie COCTOANIA TJAABHBIXH OTpacJei Ha-
poAuon npomeiiiennoct. 1o3ske, BO BpeMa KoMuaninm OTKPHITOI Bb
HOAB3Y C¢BOOOAHOM TOPrOBAM, Bh KOTOPOH OHB NPUHIMAAE CTOJb
ABATEABHOE YuacTie, 9TH NPAKTHUECKiA 3aHATiA A0CTABAAN EMY
00IbIIYIO 110b3Y, 403BOJIBL Pa3dnBaTh CBOUXD MPOTHBHHKOBL NHA
IMOYBE, 114 KOTOPYIO OHU, 110 IPENMYIIECTRY, CTAHOBUIUCH.

Bt 1832 roay Rokaens Bosspatmaca sb llapuxs, ¢b nambpe-
HIEMD HCKATh NPONNTaniA MocpejcTBOMB CBOEro nepa; oAKpBIen—
HBII CBONMH [JAYOOKHMH TIO3HARIAMI Bb IMOJATHUECKON 3KOHOMIN,
OH'h CTapacA BCTYNUTHh HA JuTeparypuoe nonpume. Ond padorarss
Aad skypuaga «Le Temps», noas aAuperniero Rana Rocra m momb-
CTHAB B'H HEMDb HECKOJBKO JVUIINXB CBONXE cTaTeil 06b yeTpol-
¢TBL €RpONEICKUX'D i aMepukanckuxb Oankops. V3p Kypnata «Le
Temps»> ous unepeweas Bb «Le Monde» ocnoaunsiil 1. Jdamud BB
1837 roay u cymecrsoBaBmin BechbMa KOpOTKOe BpemA. Kokaens
UMBAB HECKOJABKO CHOPOBB 00'F DKOHOMHYECKHX'H BONPOCAXDH Cb
3HaAMEHNTBIMB  peJakTopoMb sToro skypaada. Ilogoono Goabumen
YaCcTN CBONX'D MOJATHYECKUXH €JuHOBLpleRs, JaMud muralrs He-
JoBbpie Kb ¢BOOOAL TpyAa, 1 BHABAL BB CONEpHUUECTBD (Romcy—
penIin) cpeAcTBO «3KCIIOATAIiN YeJ0BBKa TOCpesCTBOMB UeA0BL—
ka». Ho, ¢b apyron croponsl, Jamn3 Jerko noAunuAIcA BAIAHIIO
yObK 1eHill, BEICKa3aHHBIX'D HHEPTHUECKH U ¢'h KapoMb. Pbum ero
M0.J0/4aro COTPYAHNKA, B'b MOAb3Y IKOHOMHUECKOI ¢BOGOART, HPOM3-
BeJI Ha Hero CUAbHOE BHevarTaAbnie, 1 caAbAbl ITOro 0Jarofbreab-
HAro BJigHIA MOKHO BEABTH Bb CHABHBIXG YBBIAniAXb, ¢b KOTO-
peIMI npeskHid pejaktopb «Le Monde» o6pamanacsa BHocabcTsin
Kb conlaancramMb.

Bp 1839 roay Kox.ens moMbeTuab nhCKOIBKO CTAT el B Ky P-
naas « Le Droit», campisa 3ambuate bubia n3b wux's 0 Rensn Tropro An-
Bapb 1 Maii). B 1o ke BpeMsa om'b BOIIEAD B'h CHONIeRiA Ob «[Revue des
Deux Mondes». Bb 31oMb HKypuaabs onds noMbernab OAHY 3a Apy-



Y

roif BHCKOABKO 3aMBUaTebHBIX'D ¢TATel O JbHAHOI IPOMBIILICHHO=
CTH, 0 TOPTOBBIX'b 001L,ECTBAX'E, FKeAB3HBIXD A0POraxD Il KaHAJaXb,
u3MEHEHIN PeHTh, XABOHBIXD 3aK0HAX'D, MOHETH, OaHKaX'h, KOMMEpP-
YeCKIX'b KPU3HCaXb, CBOGOAS TOProB.I, O 3alpeTHTeJbHON CHCTE-
Mb, usMbHenin Tapuea n npou. Br 1845 roAy owb HPHHAMAID
TAKKe yuacrie Bh pejaruin ;kypuaaa Revwe de Paris». 3nakOMbIe
¢b AbaoMb, untareaun «Revue des Deux Mondes» BHICOKO IIBHIII
TaganTs Kokaena. Pegakiida aToro skypHaja HOCTOAHHO TOPONAIA
ero zoctaskoro crareil. Ho Kokaens ne ObLIb HACMHBIMG NUCAKOU,
W, HECMOTPA, HU HA Kakid Jumienis, HOKOrJa He A03BOJALD ce0h
3aroTOBAATh O 3aKa3y CTaTbl O BCEBO3MOKHBIX'D IpPejMETaXb.
Oup X0Tbanh KacaTheA TOALKO M3BECTHRIX'E BOUPOCOBs H pascMa-—
TPHBATH UXh ¢H H3BLCTHOH TOUKM 3pbnid. Tarkad HE3aBHCHMOCTDH
I0CTYHKOBD HE sgaBaJja €My cpejcTBh CYImecTBOBaTH JHTEparTyp-
HBIMb TPYAOMB, I TOTOMY OHH 00paTHmICA Kb HPOMBINACHHOCTH.
CraTbi €ro O JBHAHON IPOMBINLIEHHOCTH, HaneyaTannbid 35 41839
TOAY, HMB.II 60JBINON YenbxXs y cneniaancross. Onb COeAUHELD XD
BH 0AHY KHHT'Y IOAD 3arJaBieMb: «Essai surla [ilature mecanique
du lin et du chanvre» (O mexanuueckoms nPA0eHin JbHa U NEHbKY).
Ilo sTOoMYy cJyyai OHB BOMIEAD BH CHOMEHIE ¢©b TI. AE-i0CTE—
POMD, 3aHUMABIIUMCA YCTPOUCTBOMD JbHONPAJNALHLIXD MAIIAHE;
mocAB Auill 0BIIG OUEHb Pag’s BOCIOAb30BATHCA MO3HAHAME Kokaeua,
KOTOpbIH U Hanmecaasb 60rse moApo0Hoe counnenie, J01KeHCTBOBAB—
mee ObITh U3AAHHBIMDG BB COTPYAHAUECTBE Cb STHMH MEXAHUKOMD,
HCKJAIOUNTEAbHO 3aHIMABIIAMCA W3r0TOBJAeHIeMb uepresken. Ho
3TOTH TPYAh, IPHUBEAEHHBIN MOUTH Kb KOHIY, HE OBLIL HAIEUATAHD.
Rokaens Opaas va cebd pasanvubid AbJAa 110 TOProBOMY A0MY Je-—
Koctepa; onh mpeAnpuHIMals Takxke nobs ik 85 baiionny, OBepns
u Hopman gito g5 cOABICTBIA OCHOBAHII0 HOBBIX'H NPAANALHBIXD ®a0—
PuKs U ObLIH HOUTH TOTOBDH BCTYNHTH BH TOBAPUINECTBO AJAI1 Ha—
yarifg mogoOuaro upeupidaria. Ho ne cougach ¢b KOMIIanionaMu, u
IpeKpaTuBsL Beb CcHOIIEHiA ¢b I. ge-KocrepoMs, OB 0CTABIAD
MPOMBINLAIEHIOCTD  3AHALCA NCKIIOUATEABHO JHTEPATYPHBIMD TpPY—
AOMD.

Bb uncab 3ambuareapHpiXh cTaTen, MOMBILeHHBIXD KoKaenoMs
Bb «RRevue des Deux Monde», Mp1 yKaskeMb HA ABG, OTANYATOINTig~
Al OPHIHHAABHOCTHIO B3TAAAA, oAHA: O TOPrOBHIXH O06IECTBAX
(1=ro asrycra 1843 r. ), gpyrag: O KoMmepueckOM'h KpH3HCH
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1847 v.-Bs mepsoil onb TpeGoBass 104HO0H cBOGOABI 00pa3oBa—
HiF0 TOPrOBBIX'H acCOLialin, I HAryOHYIH UPHYHHY 3acTOA @paH-
[Y3CKOH NPOMBINLAGHHOCTH BHABAD BB Hperpajaxs, NMOCTAHOBAAC—
MBIXB 00pa30Baniio aKIiOHEPHLIX'E 00MECTBD 3AKOHOAATEAbCTBOMD
nepsou Vmmuepin.

B® Toil ke cTarhh OHD CILIBHO Halajalb HA TeOpio Coliaan—
CTOBDG I IOKA3alb BCI0 Y3KOCTH M MEJOUHOCTH IXh CHCTEMBI, Bb
CPABHEHINl Ch €CTEeCTBEHHBIMD YOTPOHCTBOMDB 001LeCTBA.

Bs craTteb: O xommepueckoMs kKpusuclh 1847 r., on'b HOAHALE
3HAMA HA NPEBILIEril0 0AHKOBD W, HAMB KQKeTCS, OHh 1ePBHI BE
EBpons 1ojjepmuBanls Haualo ¢30004bI 0QHKOBH, TOYHO TAKD KE
RAKb N0JJePKABALD NPEKe cB0OGOAY KOMMEPUECKHX'H acCONianii.
YecTh MHANIATHBBI STHXD ABYXD ILI0AOTBOPHBIXG HACH IpHAAAIE—
JKUT'H eMY; DTH 3aCAYyI'H COXPanATh ero mMs B NOTOMCTBE. I'. Rapn.,
Yy KOTOparo BIPOUEMD OB 3aNMCTBOBAAB AParonbHHBIA CBb-
ABHiA 006 yoTpoiicTBh ¢BOOOAHBIXD 0AQHKOBH BB HEKOTOPBIXH
mTaTaxs Amepnkaunckaro Comsa, mepeseqb Ha AHIVIHCKIN A3BIKD
6ro COUMHEeHiA 0 KOMMEPUECKIXb acCONialiaxs I 0aHKaxb.

Haxowens Kokaens nombernas Bb «Revue des Deux Mondes»
¢TAThI0, MBIC.Ib 0 KOTOpPOIl BIHEPBLIA NpUILIA eMY BB I0J0BY TpL
urenin coumneniii r. Peppie m Aad KOTOpo OHB cOOpalh Ma-
Tepiabl Bh CBONXD HKOHOMUUEGCKIX'H 3aHATIAX'D Il IPOMBINIICHHBIXD
053 AKaXh; MBI TOBOPUMB 00'b N3C.A540BaniN MPOU386,6HHBIX'D HMB, O
Pa3ANYHBIX'B OTPACAAXD PPAHIY3CKON MPOMBIIICHHOCTH, C'b TOUKH
3phuig TAMOAKEHHOI pesopMBL. B'b 5TOMD 1IPEKPACHOM'S COUNHOHIN Ro-
KJeHD BechMa ACHO A0Ka3a1b, YTO ®PanIy3ckasd NpOMBIILICHHOCTD HE
TOJBKO-UTO HE A0A7KHA 0IIACAThCsA TAMOKEHHOU Pe®OPMbI, HO 1 HE 3a-
MeAINT'h ORPBUHYTH I Pa3BUTHCA, €CaH 06T 0CBO00KAena 0Th 0=
Ge3cH/MBA0IAro I'HeTa 3anpeTuTe bHOl cucTeMsl. [IpeAb ACHBIME 1
OCHOBAHHBIMI Ha ®aKTaxb AoBojamu Koriena, 3maMeHnTasg Teopis
nauionasnao mpyoa naia b upaxs. Havarad pp 1846 1. amn-
Tamig BB M0AB3Y CBOOOABI TOProBad, AOMMHA ObLI1& BCTPBTHTH
HOJHOe COUYBCTBiE Bh YUEHOMb I IH6epatbnoMs pejarroph «<frevue.
Kokaens, npescrasiennpii [iasaomy komnrery Acconianin ¢Bo-
6oguofl TOpropam r. BOJOBCKHMB, HOCTYHNHIH TyAa CEKpeTa-
pems. Bexoph, ero csodojwag m Temaag phub, oOnIMpHBIA U pa-
3H000DA3HBIA TO3HAHIA W 3JPaBbIA CYHAEHIA JOCTABUIN €My SHa-
gpTeasioe Baiamie nb Komurers. Korga Bacria, uyBCTBOBABIIM
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yiKe mepsbie NpHnajkm GOIB3HH, KOTOpad cBeJa €ro BB MOLILIY,
J0JKeHs OHIb HA HWBKOTOpOe BpeMA A0CTaRuTh C€e0b OTABIXD,
Kokaeny GbLI0 MOPYUeHO YlpasJeHie accornianiero i OHb HOMOIHATD
3TO0 A0 caMaro najeHig accouianim, Npon3BeJeHHaro CcOOBITIAMN
1848 roza. |

KokJeHns OTANYAICA CBONMH M3ANIHBIMI M YBJEKaTEeJIbHLIMI Pb-
yaMi He Bh 0AHOMB TOJAbK0 KomuTers Accomianim ¢cBo6oAHoN TOp-
roan. EmMy 0bL10 mopyueno npousuectn phub Bb 3a1b Monreckne,
470 OWDH HCHOJAHAIB ¢b OGoJpmuMB yenbxowms. Ha  Apyroms
MITHHDS, COOpaBmieMcs uvepe3h HELCKOALKO JHEH I0CAE peBo-
JT011M ( 15-ro Mapfra) I Kb-HecyacThi0 MOCABAHEMD, OH'H HMBAB
eme 00apmii yenbxs. Korga y mero cnpocman ero Mubnie 0 Bam-
HOMB, BB TO BpeMs, BONPOCH, a mMewHo: 00 Opranmsainin TpyJa,
0b OTBBUALD: 1O MOEMY MHBHIIO oprammsalnii TpyJa €CTb BO-
IPOCH MY CTOM, BO30Y5K 4 eHHBIN JH0AbMH, He3HAKOMBIMA JaKe ¢ Hnep-
BRIMH OCHOBAHIAMH IOJAATHYECKON DKOHOMIN. A J0AN 3TH OBLIN
BCEMOLYII BH TO BpeMA, KOrja 0paTopd C¢b TAKNMD Ilpenedpe-
JKeHieMb OT3pIBaIcA 00b HXB JI00NMON MeuTh. Jra cMBJasd BbI-
x0Jdka Oplia NpHBBTCTBOBAHA T'POMOMH pyKomaeckauin. Ciryers
HBCKOIBKO BpeMEenH, BHAA HE00X0AMMOCTH 60pPOTHCA NPOTHBD pPac—
npocTpanenig yuenia CONiaJMCTOBD, MPUBEPKEHI[HI 3KOHOMIYECKON
¢B060ABI OCHOBAJAN ¢B dTOr0 Ibaito Kay0s ceo0odst mpyda n
oOparnanch Kb Rokaeny ¢b mpocs0010 NpHHATH IpeschiaTeabeTBO
Bb UXDb coOpanin. Koxaews corgacumacsa, n Ray6s 3TOTHs BO BpeMd
ero mpejchzareabcTBa UMBAH HBCKOJABKO BEChbMAa WHTEPECHBIX'D
3achanin. Kpu-ecuacriio, BpeMenHoe NpaBuTeAbCTBO HEe UMBI0 A0-
CTATOYHO CHJABI 3aCTABUTH YBasKaTh NPOBO3IJIAMEHHYI0 UMD CBOGO-
Ay acconianin, 1 Kay6s c¢B80604As1 1pyZa BB OJAHHDE JIPEKPaACHBIN
Beueps OBLIG pPa3OrHand TOANOKW KOMMYHHCTOBB. IIpmBep:kenip
¢B000ABI, HE YHOTPEOUBDs HUKAKHXBH YCUJAill AJ4 MOJAepKanii cBoe-
ro mpasa, pasbpe.anch, HO Nepess TEMB, YT00s Pa3oUTHCH, OHN Y-
O0bamam csoero mupeAchbiarefd ABATHCA RanjngaToMb BH Hamio-
HaJabHoe (oOpamie. ROKIeHD YOTYUNAb HXH HACTOAHII, N CAbJaH-
HO® UMD BH M30HpATEJLHOMB KOMATETH W3J0KeHie CBOUXD YObk-
Aeniit ObLI0 BCTPBUCHO IPOMKHME pYKOILIecKaniaMm. Bb To ke spems
OHb HameuaTanhb WAPKYJAAPD Kb CBONMEL H30HpaTelaiMb, Bbh KOTO-
POMB HOAHAND 3HAMA HKOHOMUUYECKOHN CBOGOABI MPOTHBD COMiAIN3-
Ma. Ho ons 0b11b Maa0 uspberens Bb llapmkts u me yMbasb BhHI-
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OTABJATH ©e0d HA BHAB, UTO0H UMBTH AasKe WEKOTOPYIO BBLPOAT-
HOCTH YCIBXa TIPH 1OTOJA0OBHOHM TOAQUS FOJOCOBD. Kananzarcrso
ero e umbao yembxa. Hbkoroppie n3b €ro 3eMJAAKOBD XO0ThAn
(IPeA0KATL ero KauAuAaToMbh Bb  CHEBEpHBIL JelapraMents, u
JKaab, UTO ne OblI0 CcAbJano HHKAKMXD YOuAii A 0 A epKamnis
nX'b sKeJanis, 1oToMy-uro Roxkaews 00aasa4b BOEME 1E00X0ANMBI-
MI KQuecTBAMU AJf TOr0, YT00BI HTpaTh poab Bb Y4peAnTeJbHOMD
CoGpanin. Oub ObIIB ObI 0AHCTATEILHBIME UPEACTABATOACMD M-
GepaabHBIXD HAeH 1, MOMerb OBITh, ero onepruveckina yonienia
He ocTaaneh Ol 0e3b BAIANIA Ha COBPEMEHHBIA COOBITIA.

HEkoTODBIe H3H MOGOPHUKOBD CBOOOABL TPYAQ, U3LHAHNBIC H3'D
cpoero kay6a, npuébran Kb HOBOMY CpeACTBY nponaraiAbl OHI 00=
HOBAN HAPOAHBIL KYPHAAD, HOAD HAZBARIEMD «Jacques Bonhom-
me», Bb KOTOPOM'b NPUHAIN YyacTie: Kokaens, Bacria, Ponrenpo,
Kozeor lapupe 1 Moauuapu; u3's I1ATH ocHopaTe el JKypHaJaa
«Jacques Bonhomme» BB HacTOANLEE BPEMA 0CTAMMCH Bh=iKHBbIXD
TOJABKO ABOE, BOTH CKOJABKIX'D npejcrapureaen mnorepaid Bb 9T
CoABl  MOJNTIUECKAs dKowoMmid. «/acques Bonhomme»> CyuecTso=
BAh BECHMA HEAO0AI0, MOTOMY 4TO JAHOepaabubld HACH HE OBIAH
Bh MOAB BB TO BpeMsd, X0T# ¢A0B0 ¢B000AA OBLI0 Y BCLX'H Ha A3BIKT
I KpacoBaJgoch na BCLXB CTHHAXD. Acconianis cB06oAHON TOProB-
. Opiaa pazebana, 1 RoKJAeH's HOTOPAND BOAKYIO nHajem Ay urparho
HA TIOANTHYECKON ciens poab, COOTBLTCTBOBABMIYIO €ro TalaHTy.
HesoJbubie AOCYTH, A0CTaBAACMBIE €My PeBOAIONIe0, OWh HPOBO=
ANIH 32 3ANATHMILIO 0HOMY U35 CAMBIX'D 3aMBUATEABHBIX'D CBOUXD
upousneeniis, umenno: () kpedumiv 1 OanKaArs (Le Credit et les Ban-
gues). Bb 9TOMB CoUnNenin Onb H3Jaraerh MeXannsmb Kp eAUTHBIXD
yupekAeHiil 11 dHepruyeckn  OCTansaerh cB060AY GanKoBD. ITa
CHUTA HEe MOTJA BIOJANG Y/ 0BIETBOPUTH €ro, il MOTOMY OHb HAMb-
peBajcs coBepuienio nepesbarh 66 npiu BTopoMb n3Aauin, nomy 6-
JMKka 0Ka3agach Mewhe TpeGoBaTeIbHoI0, HEKEAM CaMb aBTOpD, H
counpenie nMbA0 3acayKennplin yonbxn (*).

Ce 1847 1. Kokaens cabaagcad AbATeAbHBIMD COTPYAHMKOM'D
g SKypuaan IKOHOMUCIO65>. Bh DTOMD cOOpHUKS OH'B HOMBILALD
OAHY 3Q APYI0l0 BECbMa HHTEpPECHBIA CTATBH O HABATALIOMHBIXD

#) CM. pasbops oroil kmurd r. baanki BB nombmennoit «Journal des Economis
r. XXIV, crp. 385, u oryers . fe-lonnosa, T. XXV, crp. 153.
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3aKOHAXD ANrJAiM, 0 MAIIMAAXH, HAX0AUBUINXCA HA BBICTABKS HPO-
MBIILAGHHBIX'S TPOU3BEAeH 18119 roga, 0 peMecaeHubIXs 001e-
orBax®b, 00 ynadxi Ppanviu, cO'. T. Pogo u ynadkm Aweaiu, cOU.

./[eAplo-l’omeua 0 Teopisnxs Ilpysona, 005 00mecTBaxs 1036~
MeJpHaro kpegura i upou. Haxonens emy ObLIO HOpPYYeHO 3aBh-=
AbiBanie «CA08apemMs nOMumuueckol 0KonoMiw» 100aL 0TEE3Aa Bb
Cenrp=IJTidus . AmOpyaza Kaemana, UpeRHAro IJaBHaro pe-

aakTopa. Kokaeny npunaocs mepecMoTpbrh o MPUBECTH BB HOPA=
JOK'B BCH CTATHH, HA3HAUEHHBIA AJA ITOT0 H3Aanid I Hamucarh ca-
MOMY HBECKOABKO craren. M3s mocabgunxs YKaKeMD Ha: banrs,
Kanumaxs, O6pawenie, Kourypenuin, Hoaumuneckasn IKOHOMIA,
Ipomviwaennocms n upou. Ows ¢h KAPOM'L HPHIAACA 32 MPOAOTHKE=
Hie TpPyAa, KOTOPBII AOCTARMIL ObI €My HOUETHO® MBCTO B'b HAYKE,
KaKb=BAPYI'h HEOKIanuas 1 HOYTH BHE3anuas cMepTsh nombiaa
eMy OKOHUUTH CBOU TPYAb.

Boate apaanarn ab1s Kokaens cMba0 1 uecTno 0G0pOaCA HpO-
TR TPYAHOCTEN HPODECein, A KOTOpPON ne Beerga A0CTaTouno
HPABCTBEHHATO BOZHAIPAKACHIA A NOMOJHEHIA HeA0CTaTOunoCTH
Marepiaabuaro sosuarpamgenis. CamoorsepikenieMs, HaCTOHYHBO-
CTBIO M TAAAHTOMD eMY YAAJA0Ch OAHAKOMKDL NPONTH CaMYI0 TPYyA-
HYIO yYacTh HToro uedJarofapuaro mompuuma i mupeAsb HIMB YiKE
OTKpBIBAICA (Goabe MWHpoKii nyTs, 6oabe pasoCcTHBIL T'OPH3OHTD.
Crarnu ero 85 «Revue des deux Mondes», «-Journal des Economis—
tes», «Dictionnaire de I Economie politique» 1 xenra «Le Credit et
les Banques» mocrapuan ero BRICOKO BO Mubminm Apysen nayki.
Jpyrie TpyAbl, AaBHO YiKe OTOBBIC M 3aKA0UaBIIie BH ce6h u3.a0-
JeHie ero mosmamin n pgen, eme 60466 ynpounan Obl ero peiy-
ranio. Ons 36 0co0ennocTn 3anumMaacda coopaniems MaTepiatoBsh 41
cocrasaenia Hemopiu 6ankoes, Koropas AodKHa OblAa ObITH N3 AaHa
Bb OO BPEMA €O BTOPLIME TOMOM'S Caosapsa Hoaumuveckoii 9K0H0~
Miw; 3aTBMB OB IpeAIoJarads HaUncaTh TpakTaTh o HOINTHYECKON
dKROHOMIN. B's ero mopreeat ObLI0 TAKKe 0AHO0 COUMHEnie, nanmnean--
noe 40 1848 roza, o sepxuen Ilazart nan lasars neposs. B 9ToMb
counnenin, KOTOpoe Owb IlpesnoJarans nu3farh ¢b HWEKOTOPBIMIL
H3MBHEHIAME, ON'b OIMCHIBAAL PANiOHAABUBIE  MEXanu3mn upej-
CTABUTEABHATO TIPaBACHis, YKa3bIBAAL HA ONACHOCTL, YUPOMKABIIYIO
eMy u npejcraspisaan  Peppaanckyro pesoJionio. Haxomens onn
UMEABL nambpenie onmcaTh M CpaBHUTL TPakAAUCKIA, NOANTHYEC—



CKig 1 DRoHOMIuEecKia yupemxgenia dpaunin i Goe nneHHbIXD Ilra-
TOBDB, YKA3bIBasg MPEHMYNECTBEHHO HA HEOOXOAUMOCTH TBEPABIXD
TOPOACKIXD Il AENapTaMEeHTCKIX'D Yupemjenin. BokdTn 101e3nble
TPYABI OBIAN Y3Ke TOTOBBI B ero yMb i 0N OBIMOI'B U3AaTh UX'D
prevenin wHCKOABKIXB JbTH (™). CMepTh HE NO3BOJAIIA €MY OCY-
N eCTBATH CBOAXD MIaH0BH. Onbh yMeph Bb TY MUHYTY, KOrja MOI'D
yike BHABTH NpuoJmKenie And, Bb KOTOPbIl GBLIM OB BO3HAIDAK-
A€HbI er0 YCHJeHHbIe TPYAbl M CTPOrasg BEPHOCTH NPHHIUIIAME,
3acTaBAABINAA €10 ipenedperarsh 0045€ 00BIKHOBEHHBIMI CPeACTBAMIL
AJf cocrapaenia ce6t cocTodniA. Oob yMepb CANMKOMD PaHO s
cBOEil pemyramim II CBOEro cyactifd, CANIMKOMD Pano AN HAYKH 1
AJAd  Apy3eil CBOHX'B, YObKAenii KOTOPBIXB OWEH NOJJAEPKHBALD
CBONMB JKVBBIM b I JHEPTIUECKAMD CJ10BOMB. BIpOUeMs yuacrie ero
B 455 MpoTaran sl HKOHOMIUECKO ¢B000ABI ObLIO HeMenbe c.aaB-
HO W BIOCABACTBIM; KOrga 9dTa HCTHHA BOCTOPKECTBYETH A/
cuacTid yedoBkueckaro poja, Torga senomMuATs, uro Hlapas Ro-
KJACHD OBLIL OJHOMD U3H CAMBIXh JKAPKUXDB 1 OE3ROPBICTHBIXD
AbaTe]ell Ha DTOMDH IONpHIb.

(*) MpnunMancs 3a paloTy OHD NICALB CKOPO H J0AT0, MOTOMY-4T0 3apanke 00/1y-
MpiBa1h cBoil mpeiMerh. Ho oms ymorpe6asrs 1bapie MECAUBI Ha dTeHie MaTeplii-
08D Il KlacCH®HKaIil HXDB BB CBOeH, mo HCTUHL, YAHBUTEIbHOHU HNaMATH.




WP EJVICAOBIE.

Hpuusss na ceda TpyAd peAaKTHPOBATH HOBOE H3JaHie KHITH,
3acAysKuBIiel n0AH0e 0400penie ny0.anRMd, 51 HOAarars, 4yro CMepTh
aBTOpa HAIOKIAA Ha Memsg 0e3yCA0BHYIO 00A3aHHOCTh OCTaBUTH
HEHPUKOCHOBEHHEIMD TEKCTD counnenig. MomeTb-0bITh HPH RIOBHIL,
aBTOPH CueAb Obl CAMB HYHHBIMD cAbaaTh HEKOTOPSIA IepeMBHbI
KAKD B'b 00IEND LG, TAaKD I BB 0APOOHOCTAXS CBOCTC COUMHRHIA;
0O OWb OAMAH MMWEIB ma 3T0 mpaso. f orpamuunaca JHIIb nh-
CKOJLRIMI  3aMbuaniAMi, KOTOPBIA 103BOANTD ce6b cabaaTe BbD
x5 Mberaxs, rAb HEompeAbaeHnocTh 310K eHiA, Ka3aJoch MHSE,
MorJa OBl AarTh UATATEAI0 HENPaBHABHBII B3LAAAD HA HPEAMOTD.
CBepXh—=T0r'0, IPHBEAEHBI MHOIO IHEPHI, KOTOPHIMIL onpeAbaATCA
yonbxm CAbJAANHBIC gankamu n cOeperareasHbIMIL Kaccamil CO BPE=
MEHH TepBaro M3jJanig 9Toil KHETIL

q cuennh TAKKe NOe3HEIND M3JI0ANTH BB 0CO00MD  BBEJCHII
HECKOABKO MbICJeH BB 03y €B060ABI Gankosb. Mubnie 3TO Hil
pasy ne 66110 cephé3no pasodpano B0 Ppaniin cb 1840 roza, Korja A
epBbil pass M0AHALE dTOTD BONPOCDH (*). MosKnO, BIPOUEMB, OBITH
yOb3KAGHHBIMG, UTO CO BpeMeneMb, XOTA mueé CKopo, KOria TouHke
ompebAATCA HACTOANie WHIePechl CTPaubl, HA HPEAMETD ITOTD
OyAers o0pameno J0JKHOC punvanie. Bo BcAKOMD cayuab, HE
A0GKHO  AoNycKaTh, 4T00Dh JaBHOCTH OJ8p:KIBAJA BEPXD HAAD
HeTHHON, M uT00h BH HAYKY BXOANAN COPH3MBI, HpaBAd MHOTAA
HOBTOPSAEMBIE MCTHNHO YUCHBIMI IO/ ABMIL, HO TEMS HEMEHDHE, 0CTato=
mieca COPM3MAMIL

*) Bp  Gpomoph noAb sardasiemn: «Le ( radit et la Banque» (Kpedums w banka),
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BBEIEHIE.

I. Tipexkae paspbumenia Bonpoca 0 ¢80004B 0aHKOBB, OCTApaAEM—
cA ONpeAbANTh B'b YeMb COCTOUTH BOIPOCD.

Yurarearo Ge3b-coMmubHia m3pbeTHO, yTO BO Ppaniin, Kaks 0 BB
JPYTHX'h CTPaHax’b, BCAKOMY YaCTHOMY JMIY AO3BOJIEHO 3aHHMATHCA
BCEBO3MOKHBIMIL GAHKOBBIMH OTEpaIiAMi, 3a HCKAOUEHIeMb O0ZHOH,
a MIMEHHO: 6bINYCKA OUAETNO6T BHINAAUUBACMBILE HA NPEOTACUMENT
u no npedsasaeniu. Beda 3azaua ¢8060Jbl 0aHKOBD 3aKAI0YAETCA BD
BONpOCH: Moae3n0 au 0yaers Aag o6mecTsa A03BOJATH, UYT00D BCs-
Kiff MOI"b BBINYCKATh M0A00HBIE OMAETHI, WA HANPOTHBD, IIPaBO
BRINYCKA NXb OBLAO OTPAHMYEHO U pasphbmaeMo 3aKoHamu?

Ch STHMB BONPOCOMD OOBIKHOBEHHO CBA3BIBAIOTH APYIOH: X0
KaKOH CTeHeHH MOKHO NPUIOKUTH Kb OaHKAMB 3aKOHBI KOMMeEp-
yecknx'b o0mecTss? Ho BONpocs 3TOTH, UpE3BBHIYAIHO BaKHbIA
caMb 10 ¢e0b I TOJIBKO CJAErKa 3aTPOHYTHIN BB KHHLB, KOTOPYIO
Mbl BHOBb W34a€Mb, COBEPHICHHO OTJAHYEHh OTH IepsBaro. Bb
peCcToAleMDb BBeeHin, HOCBAIEHHOMb HCKAUNTEABHO €10 pa3-—
00py, Mbl 0YA€M'B TOBOPUTH KaK'b-0YATO OBl aKIiOHePHLIXH OAHKO-
BBIX'h OOLIECTBH HE CYHECTBOBAJAO, & OLLAM OZHH YAaCcTHbHIE OaHKH—
pbl. ToABKO 3THMB COCOOOMD W MOMKHO YACHUTH 3TOTH BOIPOCH.

II. PascMorpumb cHavaaa, Bh U6MB COCTOMTH BBITYCKD OaHKO-

BRIX'h OMJAETOBB M KAaKO€ BJigHie NPOU3BOAUTH OHB Ha TOProOBHIO
000pOTHI.

0 xpea. m Gauk. i
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Bauknps, 3aHIMAIONLIICH YUeTOND, CUNTAeTh Al ce0st  BBITOA-
HBIMB BHITYCKATH OHAETHI, YIJAQUHBAEMbIe HA HPEABABATENT I TIO
fpeAbABACHII0, Il HA3BIBACMbIE OUHKOGHLMU ouaemamu. Jugamn,
1pe ABABAAIONAMD Kb YUeTy BeKCeAdA, OHB BMECTO  ACHOLS HPCA=
garaerds orTn Omaersl, moaoxnMs wa 100,000 epankows, ¢b yi-
JATOI0 10 HEMB 10 Bocrpedosanito. Taxie OuACTHI UPHHIMAIOTCH
0XOTHO, TOTOMY YTO ecan nyGamka Geperd HXb Kakb ACHbIH, TO
ONIL IMBIOTS ¢b AENbraMi PaBHYI0 IIBHHOCTD; €CAH jKe HLTB, TO
[OJYUHBILNIN MOKETH TOTUACH KE norpeGoBaTh MO HUMB  YIAATHI
y Gamknpa. Ecan GaHknps COCTOATEACHD W MOAB3YCTOH AOBLpieMb,
T0 OmAeTHI ero OyAyTs Beerja umbrTh XOAB, TaKbh Kakb BOAKOO
YACTHOE N0 MOKETHh KOra YroAno Tpe6oBaTh MO HHM'G YIAATHI.
Crb10BATeABHO AOCTATOUHO BhILIAUNBATL 0€3B 3aJCPKKI - ACHD
I 10 GmaeTamb, urods mocabanie Oblau NPUHAMaeMbl BMBCTO 3BOH=
koii Monerbl. XD NpuENMaTh AasKe 0X0THEe, UBMD 3BOHKYIO MO=
HOTY, OTOMY UTO OHH YyAo0ube AAa THepeAaunm i IPOHSBOACTEA
maarexeii. Beab—-coMubHia GHAETHl 9TH MOTYTH UMETH X0AD TOAb-
KO Bb TBXL Mberaxs, AL uU3BLCTEH'D OQHKHpPDH HXD BbIAABIIIH
m TAb, 10 OJAN30CTH KOHTOPHI, €:KEeAHEBHO MOKHO MHOIYHATH 1O
HUMB ACHBIH 1 MOAB YCJAOBieMb HE3bI0JACMOCTH KpeAnTa Oaukmpa.
[MoMuEMO OTUXD TPexh YCA0Bill myOamka OTRA3hIBACTCA HPHHIMATD
nxs. [OA0KAME, UTO NpH 3amach 3BOHKON MOHETHI HA 25,000
$PAHKOBD, OHB MOFKCTDH YIIATHTH MO BOLMb ounaeTamsb, KOTOpPHIC
eMy HpeACTaBAeHbl 1YOANKOI0 H, YTO Bh TO e BPOMi OIHb BBINY -
oAb onaeross na 100,000 opankos. fleno, uyT0 OHD HMEETH
orp ny6angn 75,000 opankosh, 3a KOTOPLIC HO ILAATHLS HIKAKHX'D
NpPOLEHTOBRD, & HAPOTHBD, MOJAYUAeTH Camd 10 50/0, 3aHIMAACh
yueroM's BekceJeil. GabaoBaTeabno JHYHAA BBIFOAR 0ankupa 3a-
KAIOUAETCA Bh TOMB, UTOOKI HMLTH Bb OOpameuln Kaxs MOJHCHO
Goavwe Ouaemoss. Kakia e BHINOABL HNPHHOCHT'D  BBIIYCKD on-
AeTons myGanKh. Bpime Mbl yike yKasaan Ha HBROTOPbIA H3% HIXD,
1o OB He Takh 3HaunTe bl [JasHasg 0UeBHAHO COCTONTD B'h TOM'D,
yro GaHKHp’h, NOCPEACTBOMDB BhIIYCKA OMAETOBD, MOAYUHBD  Bb
©BOE pacHopsienie KanuTaab Bb 75,000 ®panKkoBb, MOKETH CAB-
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AaTh HA TARYI0 ke cymMMy O00Jbuie YUCTOB'D. Mexay=T5Mb 9TH

75,000 @pankons, nepeiiig Bbh AL (1.1eTOBL BB PYKH THX'DB, BEK-
ceJsi KOTOPLIXD OHD Yueab, 001ervaiTsh pacimpenie uxb» 000po-
TORD W IpApamenie A0X0A0BB, YBeJANUmBad Bh TO KE BPEM Kallll=
Talh, W3 KOTOpAro- BhILIAUMBAETCHA padovasd miara. Bors mouemy
ny0.aHKa 0X0THO TPHAIMAeTsh T 6uAeTpl, W TOTOBA NPHAEMATDH
nxs karh Mokno 6oapme. Ho oTkyja ke Oeperci Kanutadb Bb

75,000, koTOPHII GAHKNPD ynorpe6asgers na yuers? EcTb aum 9TO
RAINTAAD CO3AQUHBIA? HAN KaunTadb OTB. 1eUeHiiplil 01 APYraro
ynorpe6aenia? Omp He CO3JaHb, HO SAHATD GaHKHPOMB, KOTOPBII
Ab1aeTca A0MKHIKOMD Ha Ty cymMmy. Ho KOMY OHDB OCTACTCH A0
npine? Anny, noayunsmeny omn OnAeThl Ha foramenie A4o0Ara, BMLCTO
ABOMKOIl MOHETHI, a JANIe CONAACHAOCH B3ATH HTH ONACTHI HAN AATh
B 3afiMbl COOTRETCTBYIONYIO HMDB CYMMY 0€3h NPONCHTOBT, MO-
TOMY UTO GHAeTHI 3aMBHAWTH AAA HEro BHOANL 3BOHKYIO MOHCTY.
goTopas Ol TaKiKe He npuHecja emy HpOHcHTa. Jnauyntp, Kamm-
Tadh, TOAYVEHHBIT GanKHPOMH  BCABACTBIC BHIIYCKA 61116 TOB'D,
He MPHHOCHAT NPHOLLAN HI CBOCMY BAALBABIY, HIl KOMY Ao Apy-
rOMY, TOI'AQ Kakh MOCPEACTBOMDB BLITYCKA 0u1eTOBD U yueTa OHb
npuieceTb A0X0AH OAHKHPY, BAAALABIYY ONAETOBD, I CBEPXD TO-
10 yBEeJMUABACTH MPOUZBOANTEALHYIO CIAY 00ICCTBA.

[II. OueBnano, uro GHAETHI, BHIIYIIERHbIC OGAHKAPOMD, 3amb-
HAIOTD 3BOHKYI0 MoneTy. Ho Momera i omu camu no ceob? Hb1B,
N0 caMOMY CYILeCTBY W NPHUIHNY, NOTOMY UTO HE HMBIOTH BbH
ce0’h BuyTpenHeil BHIOCTH I NPUHIMAIOTCA TOJBKO 10AD  YC.10-
BiemDb 6e300TaHOBOUHATO pasMbua na 3Bomkylo mouwery. Ho BO
BCHXD APYDHXDB OTHOIEHIAXH OHU COCTABAAIOTH MOHETY, 3aMb-=
HAIOTH HA3Hauenic ed | CTapaTed COBEPHICHHO €€ BbLITBCHI1D
H3b ynorpeoJaenis.

Ho 345ch BO3HUKACTDH BOHPOCH, A0.LKHLI Al GAHKOBBIE OWJACTHI,
KaK's MOHETa, NOJUAHATHCA CeHbOpiaKy, T.-€. NPHRAAACKNTD Jl
IpaB0 BLINYCKAa NX'b NCKAIOYATEALHO NpaBNTeALCTBY?

[lo mamemy Mubuiio, CeHbOPias Aae Ha 30A0TYI0 I ceOp:A-
NYI0O MOHETY, He nMMbeTs nn MAJILNIIATO0 eCcTecTBeHHAr0 OCHOBaHIs,
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lHyers npumyTdb 3a He00X0AuMoe, UYTOObI 3aKOHD YTBEpKAALb
npooy n BBCH Xxogduen MoHeTol IlycTh A4d ogH000pasia yekaHa
MOHETbl, NPaBATEALCTBO 0YA€Th MUMBTH HAA30Ps HJAH AA5KE MOHO-
o010 uyexana. IlpoTuss 3TOr0 Mbl HE CHOPUMB, HO BMBUIATEALCTBO
PaBUTEALCTBA BB 5TO A5A0 HE UMELET'b HHBIX'h NPHUHAD H OCHO-
BaHil, KaKb H BMBIWIATEALCTBO €r0 BO BCE, UTO KacaeTcsa BOOOILE
onpesbaenia mbpst u Bco’s. Ha ocuoBaninm 3TOro mpunnumna MoK-
Ho ckaszarh: «Ecam BeabAcTBie BBIIYCKa CBOEro 0aHKOBGIH OMAETH
MOKEeTh UMBTH IBHHOCTH GOABIMIYI0 HAM MEHBIIYIO, UEMB HApH-
ljaTeJbHasd eronbHa ¥ OTh TOrO MPOU30NAETH HAPYIEHIe KOHTPaK-
TOB'B, TO TH K€ HPUYHHEI, 0 KOTOPBIMB INPABATEJLCTBO B3AJ10 HA
cedd HaA30pB WM MOHOIOJIF0 UEKAHA MOHETHl, AAITDH €MY Tpa-
BO AIMBTH HAA30P'h MM MORONO.IiF0 BBITYCKAa OAHKOBBIXE OHICTOBD.»
Ho xakuw's ske 00pa3oM’s 0aHKOBbIU 0UAET'S, YILIAUNBAEMBII Ha 1Ipe J'h-
ABUTEAA U [0 UpPeAbABJEHII0, MOKETd BCABACTBIE CaMaro CBOEro
BRIIYCKA CTOUTDH 00abe nAIM Menwbe CyMMbl BB HEMDb O3HAUEH-
qon? Ilpnsnaemcesd, 310 Aa4 vachs HemoHATHO! buaers s 100 opan-
KOB'h, YIJAQUNBAGMBIl HA NPEABABATENd H 10 NPEeJbABACHII0 BB
caMOM'’s MECTh ¢BOGr0 BblIYyCKa, A0JJKeHs crTouTh Bcerga 100
®PAHKOBD 30.10TOMb MM cepedpoMb. Ecamdh OB CTONID MEHbLIE,
TO BAaAbAbIBI HOTpedoBasu Obl yIAaThI [0 HeMb Y OaHKupa, H
ou's OptAB Obi M3BATH u3b OOpameHida. Ho moka Omaers ynaaum-
BaercdA 10 npebABACHIt0, T.-€. IOKA - J0T0BOP'B, HO OCHOBaHIM KOTO-
paro OHW’b BHIIYILEH'h, HCIOJAHAETCA, I'BHHOCTH €ro He MOKEeTH HIL
YMEeHbIUTLCA, UH YBEANYNTLCA MPOTABD LBHHOCTH MOHETHI B'h Ha-
cTOAWEMD CMBICAh. KOHeuHo OaHkHp'b, BBINYCTHBIIIN OMJIETHI, MO—
JKeTh cAbaaTbea (aukpoOTOMB U TOr'AA, HO TOJABKO TOrja, OmaeTh
TepseTd vacTh coeil ntHsocrn. Ho goKno 3ambBTATH, UTO 3TO
cOCTABAAETH HCKAIOUELie N3'b NpaBuda, H YTO CJAYYaid ITOTH IO
CYHIECTBY CBOEMY HMEeTHh TOABKO BpeMEHHOE 3HaueHie n He BJe-
ueTh 3a c000I0 HHKAKNX'B APYIHXD HOCABACTBIH, KPOMB HEBbINO.I-
1{CHIA KPeAMTHATO 40T0BOpA, 104004ar0 BCAKOMY APYTOMY A0I0BOPY.
CabacTBeHHO, HEYEro TpedoBatTh BMBIIATeAbCTBa 1IPABHTEALCTBA B'b
KpeAUTHbIT AOr0BOPs, UMBION|IH MBETO HPH BLILYCKS GaHKoBAro On-



AeTa, Kak'b Heab3d Tpe60BaTh ero HpH BCAKOMS APYTOML KpeANTHOMD
gorogoph. Wmawkh GankoBbli (naeTh HE €CTh NCTHHUAA MOneTa BB
TOMDB CMBICAL, UTO IWBHHOCTH €r0 OCHOBLIBATCA Ha NLiHOCTH 30-
J0TOfl 1 cepedpANOil MoHeThl ¥ U3MBHAETC:A BMLCTH €B HEX; THMD
ne Mmenbe OWbh MCIOJHAETH BCh Haznauenia MOHETbl N HOTOMY
MOKHO CKa3arh, YTO OHB COCTABIACTH 008LPUMCABHYI0 MOHEMY
(monnaie fiduciaire). Bpinyck's €ro MMEHHO IOTOMY M e A0JKEN'D
HeNnoJAeKaTh MOHETHOI peraJiu, Tak'h Kakh OHBb HE €CTh HaCTOs-
masa MOHeTa, H IBHHOCTH ero H3MBHACTCA coo0pa3no ¢b IHH=

HOCTBIO 3BONKON MOHETHI.
[V. Mpi Bugbam, uTo nuTepech O:(HKHpPA 3aKJ0yaeTCA Bb BbI-

nyckb HANBO3MOMKHO GOABIIATO KOJIMUECTBA OHAETORD, a MHTEPeCH
ny6.AnKN B IPHAATIN TakKe HamO00ABMATO KOJAMUECTBA HX; HO CAb-
AVeT'h JAH U3 3TOTC, YTOOBI KOJIMUECTBO GHACTOBD, oOpaiiarinx-
¢4 Ha KaKOMBb-HnO0YJb pBIHKB, MOrJAo Gbith neorpasnueno? Hn-
croapk0. Cb caMaro pauaJga pa3BmTif HOANTHYCCKON DKOHOMIE Obl—
10 NPH3HAHO 3a aKcioMy, yrTo npm B3BECTHBIXD O0BIUAAXD 1
00BIKHOBEHHOM CYMM®S 000DOTOBD PHIHKA, HocaAbanil OyAeTsh YHo-
TpeGAATh U3BBCTHYH ©YMMY MOHETLI U He OyAeTh COXPaHATH
U3ANNIKA MOHETHI, HECMOTPA Ha TNOCTOAHHBLI NpHAnBH ed. Jra
nernna oreppiTag Kend, m3aokensad Agaymoms CMATOME, W pas-
puras AL b. Ceems ¢'b ero nocabgopareamu, JeTKO 00bACHACTCA;
CTOUTH TOJABKO BCIOMHATH, YTO BCAKOE YaCTHOE JAHINO0 HIKOTJA HE
yAePKHB2eTh Bh PYKax’s JAeHer's (0Ablle TOTO KOJANYeCcTBa, KOTO-
poe emy Hy:xHO0. Ecan y Hero nez0craeTs TakOm CYMMbI, OH'h CTa-—
paeTcs 1pio6pbeTh HEAOCTAIONLEe KOJANYECTBO NPOJAKEN; eCan kKe
HATIDOTHB'S Y HEr'0 €CTh H3JAMIMIEKD, — 0N CHBIINTE COBITH  €ro
HOCPeCTBOMD TIOKYIIOKS W OTAaul Bb 3aiimpl. lpnunna nogobna-
T0 poja ALHCTBIA OUEHb NMPOCTA, TAKD KAKD ACHBIN CAYKATH TOJAb-
KO0 AJAd o0JerueHida pasmbua, HO He YAOBJACTBOPAITEH CaAMH IO Ce-
0b HEKAKEMB TOTPEOHOCTAME I Kakh BJajbHle MMH HE IpejcTaB-
JAdeTh HUKAKOr0 YJA0BOJABCTBIA U HE NPHHOCHTH HPHOBLIAN, TO BCA-
Kil U coXpauseTs TOJABKO TO KOJAMUECTBO MOHETHl, KOTOpPOE emy
meobxogumo Aa4 mbael. Ho ecanm Taxks A’BﬁOTBYH}T’B BCHh YaCTHBIA



AN, TO M OGMECTBO, BAAABIOMEE TOJABKO TOI0 MOHETOM, KOTO-
POI0 BAAABIOTS YaCTIbIA JANIA, COXpPaHAeTh HOA0OHO HMB TOJALKO
OrjaHnuenHoe m nanMcnpimee koamuectso ed. Kcam Beabgcrsie
BBO3a 30J0Ta m cepelpa, W YCHACHHOH BHIABAKI MOHETHl, KOJANYE=
CTBO ACGHEI'h YBEAHUHTCA, TO YHAAETH NXDB IIEHHOCTE, OTHOCHTEALHO
AParonbHILIX'L METAaAA0BS U TOBAPOBH BOOONLE, W TOI'AA TOPIOBJAA
HAlIAETh BLINOAHLIMG LEPEANBATH MOHETY WA BBIBO3HTL €e i 110-
KYIKH TOBApoBs. JTO 1 ObIBaCTH B'H ABHCTBATEALHOCTH IIPH KaK-
AOM'b BBINIYCKD OaHKOBBIXH OuACTOBB. MBI nmpeAnofomuai Boie,
uTo Oanknp®s Bpinycrnas ouaeToss #a 100,000 opankoss. IJrn
100,000 opankoss A0BBpUTCABHOIl MOHETHI, TIPHOABACHHBIE Kb CYM-
ME CymiecTByromeir MoHeThl 0YAYTS UMBTH HEMHHYEMBIMD CJa%HAC1TBi-
eM'’hb NePeJANBKY HAN BLIBO3'h TAKOIO K€ KOJANUECTBA 3BOHKON MOHE-
ThI, €CAN TOJABKO MOCABAHAA HAX0ANAACH HA PLIHKD BB 40CTATOUHOM'D
KoanuecTsh. GabAyomniie BRINYCKH IPOH3BEAYTH TO e CaMoe, HO
camu Ol OYAYT'H OTPAHNUMBATHCHA KOJAMYECTBOMH 3BOHKOH MOUETHI,
pesk,1e Toro olpamasuiencs HA pLiHKL.

[ipeasapl BhiycKa OHAETOBB emie 00abe orpasuvuenbi MOTOMY,
yTO OGaukups A0JEKewb UMBTHY cebd u, cabaoBaTebHO, OCTABHTH
BL o0panienin Ha publukb HBKOTOPYIO YacTh 3BOHKOH MOHETHI,
yT00’hb UMBETH BO3MOKHOCTH YAOBACTBOPATH BCHMB I1PeACTaBAAC—
MbIMB €My TpeGoBaniaMs yuaars. Ilpnm BuumaTeabHOMs anaaus’s
BCEBO3MOKHBIX'S CTOJAKHOBEHIN, 0€3B Tpyga NPHAEMD Kb YObK-
JeHito, uro, MpH HCMEAACHHON YRA@mi 1o npedsA6AeHIu U Ha
npedsA8uUmeAn, GAUKOBLIC OnJAeTH HHKOrZa 1 ABATCA HA PBIHKD
BB GOJBIIEMD NMPOTHBH HYKHATO KOAMUECTBS, W HE YHAAYTH BH
BHIOCTH  TPOTHBD  3BOHKOI MOHCTBI; I0ITOMY IPABHTEALCTBY
b1 HAZOOHOCTH, W YCTAHOBAATH IIBHHOCTH, HOCTOAHHO COOT-
BLTCTBYIONLYIO 1 EHHOCTH 3BOHKON MOHETBI, OHpeAbLJACHHON YiKe 3a-
KOHOMD, HH OrpPaHuuHBATH BBIIYCKa OMJACTOBH, OTPanHUYEHHATO
caMAM’Bb  CBOHCTBOMT mpegvera, THMB  (oabe, UTO BCALACTBIE
Kpeauta nyoJdmka, oTAapad OGaHKMpy H3BHOTHOE KOJAMYECTBO 3BOH-
KO MOHETHI, He0O0X0ANUMOIl A9 TOprosam, obpamiactdh A4 HEd
HENPOH3BOANTEABHBIN KaINTAAD Bh NPON3BOAUTEABHEII.
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V. Ecan Mbl yonkanm A0Ka3aTh, UTO BHIMYCKH OAHKOBBIXD GHJI€-
TORH OTPAHNUEHs CAMAMB CBOWCTBOMD BelieH, TO ACHO, UTO OHB
HIKOTAAQ HE MOKeTH ObITh Upe3aMbpeHs W nOoTOMY HHKOrja HE MO=
KeTh ObITH NPAMOIO NPHUMHON KOMMEpPUeCK4ro Kph3mea. Kpn3sucsr
9TH, KAKh Mbl AOKA3aM1 BB APYrOMD COUMHEHIH (*), npouCcX0AATH
OTh BHE3AIHATO W HEOKNJAHHATO HeJocTaTka 00paljaoinuxcs Ha
PHINKE KaunTaa08h. ITOTH HEAOCTATOKS ABAACTCA HAN BCABACTBIE
AYPHOI JRATBBI, NAN BCABACTBIC MOJANTHYECKUXD onaceuin, nam Ha-
KOHEI'h OTh MHOKECTBA HEYAABIIMXCA IPOMBIILACHHBIXS 060POTOBS.
Ty MOCABAHIOW0 NPHUAHY KOMMEPUYECKNX's KPH3HCOBD NPOTHBHAKH
¢B0GOABI 6ANKOBE 0003HAUAIOTS NMEHEM'S U3AUUWKX CNeKy AL, X0 T4
6p1 moTepnm ObIAM TOHECeHB! Ha onepanigaxs, HE MMBIOUHNXD HA-
yero o6maro co cnexyaaniamm. Oum yBBPAOTH, YTO BHIYCKD Oan-
KOBBIX'H GIACTORD 100YIKAACTH Kb CHEKYAANIAMD W TAKAMB-00pa30Mb
NpOU3BOANTH TOTepH, HpuunHAtonia kpusucsl. llocTapaemes pas-
pHIIATE, OCHOBATEABHO JH H0oZ00HOe npeinogoxkenie. llpasja, uTo
GAHKUPD, HAUUHAA BHITYCKATH ONIETHI, TEMB CAMBIMD YBEANUABACTD
KOAMUECTBO COCTOANMNXD Bh PACTIOPAKEHIN 00mecTsa KalHuTag0Bb.
[Moapaenie THXDH HOBBIXDH KAaNNTAAOBL MOKETH TPOU3BECTH Bpe-
MEHHOe TIOHMsKenie cpeAmeli BHICOTHI HPONEHTORD M BO BCAKOMb
cayuab  gaerh MBCTO HOBBIMB 1POMBIIACHHBIMG TPeANPIATIAMD,
KOTOPBIA MOI'YTH OBITH AYPHO BEeACHBl M TPHHECTH YOBITOKD; HO
Opa HTOMS He AO0JKHO 3a061BaTh, U0 1) HETH HEOOXOAUMOCTH, YTO=
GBI HTH TpeAnpiATia GBLAM AYPHO BEACHBIN 2) UTO €CAN HPeATpiATIA
31H ObLAM AYPHO BEAEHBI, TO 3TO MOTOMY, UTO KannTaAbl 10Nl Bb
HENCKYCHBIA PYKH, @ HE OT'h TOT0, UTO OHM NOABHANCH BH OOpame-
nin. 1lpeAnoa0uMb, UT0 KanuuTasl HTH J0CTAICH Bh PYRH ClOCO0-
HBIMD TpeANPUHEMATeAAME, TOTJA 1OfABJACHIC NXDH Ha PHIBKE yBe-
ANunA0 OB IPOU3BOAUTEABHYI0 CUAY W 0OraTcTBO MOCABAHATO,
He TpeAcTaBadd HIKAKOr0 MoBoAa Kh KOMMEDPUCCKOMY KpuU3HCY.

(%) Trailé d'economie polilique. Ploutologie, liv. 1. ¢h. VI § 4. Tams ke Mb1 A0Ka-
saan (Ergonomie, liv. 1. ¢. Y1 § H.), uro cymecrposanie 6ankosds HE TOALKO HE NO1-
BepraeTh onacHocTd ofpamenie MOHeTbl, HO HAUpPOTHRB—INPHIAETH el 60Abmy npa-
BUALHOCTH M ABJAeThH 1[BHHOCTH MOHETH MeHbhe M3IMBHYHBO0, YBMB KakoBa OHa Obl-
Aa A0 yupemaenis OankoBb.
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Ecan yseanuenie ¢B00OAHBIX'b KAUMTAAOBD BeACTH Kb KPH3HCY,
TO CABAOBATEABHO BCAKIH o0oramaroiiica peIHOKS H 0e3Dh (GaHka
ObLIB OBl MOAREP;KEH's KPH3HCY, TaK’bh KaKh OHB MOI'h GBI HYyCTHTH
BG NpejnpiATie OO0Abmin npoTHBRG npekHaro rammraas. Haxonens
€CJAN BHE3ANHOE MOABJACHIe HOBBIX'E KAIMTAXOBD OBIAO HNPHUYHHOIO
Kpusmea, T0O OHa MOrJAa Obl ABHCTBOBATH TOJBKO BO BpeMA camaro
BBIIYCKA, & HE BHOCABACTBIM, KOI'JAa KamnTaabl, cAbAaBiIiecs
BCAb AcTBiE TOrO CBOOOAHLIME, HAHAYTH ceOt mombuenie. Bb Ta-
KOMB cayuab Oankmpams ObLI0 Obl BBI'OAHO OIPAHNUNBATE CBOH
BBINNYCKN, HO OHH HE MOPJM (bl OBICTPO YBEAHUMBATH HXB, OYAYyuH
YACPKUBACMbI YKA3AHHLIME HAMN Bbillle €CTeCTBeHHBIME 1peAbaaMu.

VI. M1 gymaemb, urTo yenbam g0Ka3aTh Cb [eOMCTPHYECCKOIO
TOUHOCTHIO: 1) uro Gamku, yniaumBasg OMAETHI 10 1peAbABACHIA 1
HA NpeABABATEAA, HAKOI'4Q HE MOI'YTH BBIIYCTHTH NXb (0Abe He—
00X0AUMAT0 KOANYECTBA B 2) UTO HUKOI'ZA BLINYCKDH HEe ObIBACTT
NpAMOI0 NMpnunHO Kpusmca. U3s dTHXB 1040Kenill BHITEKACTD €C—
TeCTBeHHOE HOCABACTBIC, UTO BBLIIYCKH OMACTOBRB A0JKCHEH OBITh
cBo6ogens. Ho mpexge ubmb Mb1 Gy AeMB TOBOPHTH O BEPOATHBIXD
pe3yabTaTaxb 1m0A00Haro AnGepasbHaro 3aKoHoAaTeaberBa, A40AAKHO
Pa3’bACHNTH, Bh UeM'hb NMEHHO COCTONTH OIMOKa OGANKOBD 1 M0CAS -
cTBiA eda. baukups, Bommyctusmii wa 100,000 epaikosb Guae-
TOBD, ALAACTCA HECOCTOATEABHBING; TOTUACH 110 AHAMACTCA KPUKD,
UTO OHH OOAHKPYTHACA BCABACTBIC. H3AMIMHATO BHINYCKAa Ouae—
TOBD WA AAKe MPOCTO 0T TOrO, UTO BLINYCTHAB OmAersi. /Abh-
CTBHTEALHO: €CAn0bI OH'B He CALAAND BBHIYCKA, HE 3aHAMAAD H He
ObIIB AOMKEHD, TO HE ObLIBH Obl NMOABEPKEHD GAHKPOTCTBY. ITO
CTOJb K€ HEeOCHOPUMO, KaK'h M HAWBHO; BIPOUEMS H ¢'h ITON TOUYKH
3pbuiA, HpHUHIOW0 0AAKPOTCTBA ObIAL OBl CTOJABKO 3KE KPeANTh 10~
JAYUCHHBII UMB YPe3s BLINYCKD OUACTOBD, CKOJABKO M KPeAHTDH, OKa-
SUHHLIA eMY CeMEHCTBOMB, MOMECTHBIIUMDG BH €1'0 6AlKD CBOG HMY-
mecTso, HAN TOProBIOMDB, NOPYUHBIIMMTL €My HOAYUATH 3a cels
100,000 opankoss 3a cBom OmaerTs n Bekcedd. CabgoBaTeabHo,
TYTh CTOJBKO 7K€ BUHOBAT'H BHINYCK'D OUAETOBD, KAK'D M BCAKIH APY=—
roii. kpeantn! Heyxeanm weatgcrsie 2TOro AOMKHO NPOU3HECTH
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NPUrOBOP’s KPeAUTY M YHHUTOMKHTH AUBLPIS MEKAY aroabmn? Ilyers
NpeAA0KATs ATY MBPY; uTO Ke Kacaercd nach, T0 Mbl HE 0y aeMb
BXOAUTEH B'h pasdmpaTeabcTBO €.

[Tocrapaemes Jyunie pasplCKaTh HACTOANLYI0 HPUUNHY HPEAO=
aaraemaro Gaunkporersa. Ilpnmumma sra MOmeTh OBITH TPOAKAA.
1) wan Gaukuph u3Aepimarb JAMYHO AAA ce0A BBBPEHHBIC CMY
KamnTaApl; 2) wag owb 0TAAAB UXb BB CCYAY JAUIAMDB, H3ACP=
JKABIIMM'S AW JAUIMABIIAMCA WX'B; 3) WAH HAKOHEI'h OT/jadb XD
BB COYAY Ha A0Jriii winm meonpeAbJeHHpli CpoKb, Takh uTO He
MOI'b OTAATH UXH 110 BocTpedoBauio. Bo BeBXB Tpex’s CAYUAAXD
upaunna GaHKPOTCTBA ©CTh OYpPHOC NOMIBULCHIE 3AHAMYITE K-
nuMaro6s, BeALACTBiC A BbIIYCKa OMACTOBD, AN KaKAMB-=iH-
6YAb ApYruMb 006pa3oMb; NOTOMY, €CAH KTO HOkKeJaeTh HpeA-
OTBPATHTH HOAOOHBIA GAHKPOTCTBA PA3AHYHBIME OI'paHHUYEHIAMH, TO
NOCABANIA A0JKHBI KacaTheA MOMBIEHIA KaluTaa0Bb, a HE BHIITYCKa
ONJAETOBD.

Teneps Mbl CHPOCHMD Y HPAKTHUCCKUX'H JIOACH H BOOOHE Y
BCBXB CKOABKO-HIOY AL 3HAKOMBIX'D ¢'b TOPrOBLIMEI ABJaMU, BOZMOK=
HO JII YUPEANTH NpaBuTeAbCTBEHHBLI HAA30PH HAABL TAKAMB HO-
mimeniems! Koneuno nbrs. Heapda am mo-kpaiinei-mbph o030 Th
o0miA TeopeTnueckia npapuaa, KOTOPLIMI Obl MOKHO OBLIO PYKO-

0ACTBOBATLCA BO BCHX'H cAyuasaxs. Kme Toro mente! Bes monpit-
Kl Pa3JnubbiXh 3aKoHOJATEAeld yupeAanTh uyT0=an0o nogodmoe, ue
BBIACPRUBAAN KPUTHKA, W BCH Oblin napymaemsl. EAMHCTBEHHOE
IpaBua0 A9 HOMEBIEHiii cOCTOUTH BB TOMb, YTO0BI OAHKHPH MONb
BCOT A YAOBACTBOPATH TpeloBaniAM®b CBOUXDL KpeAuToposs. Ho
KTO HEe NMOHMETH, UT0 AOCTHIATh HTOH IBAM MOKHO YacTO COBEP-
MEeHHO PAa3AMuHBIMKU NYTAMI, €000pa3no Bpemenn, mbery, cO6CTBEH-
HOMY KannTaay, Hambpeniams BJAAABJABIERH KANUTAJAOBH, BHECEH—
HBIXD BB OANKD A48 TEKYIMUXTE CUETOR'B, HOTPEOHOCTH PHIHKA BH
MOHETE M HpOY.

Havaaa, KOTOpHIMH MOMKETH XOPOMIO PYKOBOAUTHCS MAPHIKCKIH
6anKk's, AKJAI0TD AJAA AellapTaMenTCeRaro 6anknpa noJ0BMHY onepa-
11iit Hepo3MOKHO0. MOKHO faske cKa3aTh, UTO BB OAHOMH M TOMB
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K€ TOpoAs ABa Oaukmpa, ;KNBYIIie Bh PasHBIX'L YaCTAXD, AOAKHBI
ABHCTBOBATL COBEPHICHIO PA3AMUABIMGB 006pa3oMb. ITa HCTHHA,
u3BhLeTHAA BCEMB ABJOBBIMB JAI0AAMDB, M0APO0HO pa3BuTa HAMH Bb
0c060MB coynnenin (*). 345chb e MBI ue 0yAeMb pacupocTpanAThCA
0 Hell.

Menbe BCero MOKeTh ObITH ONpesbACHO 3aKOHOMB OTHOIIEHI®
MEKAY METALIMUeCKHMD 3aMacoMb Ganka M KOJAMUECTBOMB Oule-
TORB, OGPAIAIOMUXCA HA KAKOMB-HIOYAb PhIHKL. Bh-caMoMb-Aba%,
ecan KOJANUeCcTBO 3BOHKOH MOHETBHI, HE00X0AnMOe AJd KaKoro-Hu-
0yAb pbIHKA, H3MbHAETCA MaJ0, TO I o6pamenie 6aHKOBBIXE OuIe—
TOBh TAKKe M3MBHACTCA He3HAUNTEABHO I, CABA0BaTEALH0, MOKETD
GbITH T0AAEpKAHO OUenb HeGOJIBIIMD 3AIACOMB 3BOHKOH MOHETEL.
Hanporuss, ecdn TMOTPeGHOCTH Bh 3BOHKOH MOHETT: H3MBHAETCA,
KaKh HTO ObIBAETH HA PHINKAXE C'b 0015€ OONIIPHBIMI CIEKYIALiA-
MU, TO W 3aNac’h 3BOHKOH MOHETHI AO0JKEHB ObIThH 3HAUNTEJABHLE.
BooGme rosops, OTHOINIeHie My 3alacOM’b 3BOHKOH MOHETHI H
ROANUECTBOMD OMACTORD Kpaiine W3MBHUNBO H Haj0 OBITH BOBCE
HEe3HAKOMBIMD ¢'h ABJaMiu, uT00h HCKATh KAKYH-HHOYAb TapaHTio
B'h MeTaLInueckoMD 3amach Oanka. IlepBad rapanTia KpeAuTOpOBD
GaHka 3aKI0UaeTcS Bh ero noproeat, T.-e. Bb 00pa3h NOMbIIeHid
KaIITAJA0BBs 0anKa, a pe3epBHasd rapauTia BH COOCTBEHHOMD Kalln-
Taah OaHKa.

VIL. CBo6osa GanKOBD IYraerdh MHOTHXD; KaKb-0yATO Obl OanKH
Bcerja TI'OTOBBI PAacTPATHTh KAMUTAAbl, 1101YyuaeMble MM MOCPEA-
CTBOMD BbIIYCKA OmAeToss. IIpm 5ToMB 3a0bIBal0TH, YTO GAHKHDPDH
TOUHO TaKxKe orpbuaeTsh3a HTH ®OHABI, KAKh W 3a BCAKIN KalUTAaIb
AQHHBIA MY BB CCYAY.

Ecaut ®0HAbI, AYPHO TOMBILEHHBIE 10 ero OmMOKSL, MOTEPAHDI,
TO OHH UpOUATH AJ# HEro, a BAaAbJbIbI OUAETOBD TEPUATDH 01D
3TOr0 TOJABKO TOI'a, KOTAa COGCTBeHHBIN KAMHTAAD 0aHKmpa 1mo-
PAOMACTCA HTUME YOBITKAMIL, CIOBOMB, TOIBKO Bh cAyUah OAHKPOT-
¢rsa. /Aaa Gankmpa neToJbKO HE BBITOAHO AYPHO NOMBMATE @O¥-

(*) Traité des opérations des banques.
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Abl, HO HANPOTHBD OHD HMEETD HHTCPECD caMblil OueBHHbIA, Ca-
Mblil NPAMOI, HOMBITATH HX'D HAWTYUIIIMD 00pa3oMb, TOUHO TaKD
KAk KYIeI'h, KYNnBuiil Ha KpejuTs TOBAPDI, A0JKeR'h CTapaThes
npoAaTh NXb Kakb MOKHO ppiroaute. GabjgosaTeJpHo, ¢CAH Oan-
KiApB AYpHO nOMBmaeTh KanuTarb, TO cOBEPIIeHHO HEBOJABHO, MO
pepb bHiT0 W HE0CTATKY 1pejyCMOTPATeIbHOCTH. Ons nOCTYHAETD
Torja NPOTHBRD NPABHAD CBOELO PEMECAA. Ho B0 BCAKOMB CJAYYas,
HeYsKe A PeMeco 9To Jyume 3HACTH aIMIHICTPATOPs WA 3aK0-
HOaTeab, UMb CaMb ganknps? Egpa Jn! Hunkorja Mpl He 1HOBb-
puMb, UT00B aMIHACTPATOPD, JBIGKIMBIH €4UHCTBEHHO TJQTOHH=
YeCKOI0 PEBHOCTBEC, OBLIB TAKD JKE BHUMATEACHD, KAKD I OAHKNP'B,
Kb ABAY, OTH Yyelbxa uan HeyAaunl KOTOparo 3apuCUT® BbIT0AA
pan passopenie nocabauAro. 1loTomy MpI 3aRAIOUACMD, yTO JAYUlle
BCEro npejocTaBuTh OaHKUPY NOJHYIO ¢8000AY BB €ro TOProBeixb
omepanifxs. Koueuno, mpu 5TOMD Gy AeTh HEMHHYEMBIMD CABACTBI-
eMb GAHKPOTCTBO HEKOTOPBIX'H OAHKHPOBD, HO LOTEpH STH TOUHO
TaKyKke BO3HAIPAAATCA KaKh W €KeAHeBHBIA HEYAAull, CAYYArOIIIACH
s TOpropab. Hukro me cnoputsd, UTO HOTEpH 3TH COCTABAAOTE
340, HO UMH TOKYHAeTcsA ¢BO00JA I KpeAUTS, KOTOPBIC CAMIIKOND
6.1ar0TBOPHBI, UTO0S CUATATHCA KYIAGHHBIMH CJAMIKOMB 10POTOI0
IEHOTO.

VIII. Ho mpoTHBHAKA BO3paskair’h: <OaHKPOTCTBO 0aHKa BJAe-
yerh 3a c060fi TOpa3 Ao XyAuig mocABACTBiA, HexeAn OAHKPOTCTRO
0OBIKHOBENHOE, TIOTOMY UTO, Korza 0uieThl ero BApYls HOTEPAITD
I'BHHOCTH, 4 3BOHKAA MomeTa (yAeT’h NepeanTa naAn BbIBE3ena, TO
PHIHOK'S BHE3ANHO 0CTaneTcA (e3b 3BOHKOI MOHETBI, OT'h UETO Hpo-
n30fAYTH NOHHAeHie BHD I KPU3uch.

EcAm JONHeTHs GanK®, M0AL30BABIIiiCA MOHONOAI€I0 BBITYCKa O1i-
AETORB, TO HA PHIHKS ABHCTBATEABIO MOKETH OMYTHTLCA BHE3AN-
Hpli HegocraToks MoHEeThI. Ho pTo Hukorja He CJAYUYATCA HA PBIH-
kb, TAB €cTh conepnnyecTso HECKOABKNX'D (0anKOB'b, BBITY CKAXONINIXD
6iIeTHI, TIOTOMY UTO HEe MOKETH 3Ke ObITH, uT00's OHU JAOTIHYAU BCH
pa3oMb. Yrbabpmie 0Th 6aHKPOTCTBA MOJAYUATH BO3ZMOKROCTH Bhi-
nycrnTh GOJbee yncaA0 OMAeTOBs Ha PHIHKE, v'AT BO3BBIACTCA 3A-
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NpOCH HA MOHETY M TAKNMB-00pa3omM’b MOUTH BHE3ANHO 3aMBHATH
On1eTsl, norepssuie yhunocTs. Jaxke B cayuat o6maro GaHKpOT-
CTBA, KPH3UC'H, NPH Beell cBOell TAKecTH (bIBAETH TOJIBKO KPaTKO-
BPEMEHHBIMD I MPEKpalaeTcs ToTuach e, Kakb TOABKO Ha PHIH-
Kb BO3CTAHOBHTCs1 OGpaumienie mMoneTsl. CBepxs TOro BH cayuab
0aHKPOTCTBA TOPa3zo Jerue nepenecTs MOTePH, NPOUCXOAANLIA 0T
BBINYCKA OHJAETOBB, UBMB OTH TEKYHINXH CUETOBE, HOTOMY UTO OH-
JA€TBI 0UYeHb PBAKO OBIBAIOTH COCPEAOTOUEHBI BH GOJABIIOMB KO-
UeCTBb BB OJAHUXD DYKaxh. Hach MOKeTH ObiTh CTAHYTH YHpeKars
BD TOMB, UTO MBI 'OBOPAMB 0 (aHKPOTCTBAX'h 0AHKOBD TaKh JETKO,
Kakb-0yATO 0 caMOM’b OOBIKHOBEHHOMB cayuah. Ha 310 MbI MOKeMD
OTBBYATEH, UTO OHH 10A00HO0 BCEM'B APYIUM'B CYTh HEMHHYEMOE C.IbJ-
CTBi® KpejnTa, a 0J1aroAbAnid KpejiHTa ¢h M3JIMILECTBOMD BO3HA-
IPAKAA0TS 32 HOTePAHHBIE Ype3’s OAHKPOTCTBO KANMHUTAJABL U DTH
0AHKPOTCTBA TEPUUMEI U3'h YBajKeHiA Kb 06mIeill m0ab35. Pa3sh BO
HMA OOWICH T0ABZHI 00J4be COMHHTEJBHON, HE BEAYTCA BOMNBI,
BACKYIIIA 32 ¢cO00M yacTo ropasgo O0JblliA MOTEPH BB J0AIXD U
JAEHbIax'b.

IX. Paszcmorpums reuepp ¢b APYroif TOUKH 3pbHiA BOHPOCH 0
€B00045 0ankopb. Takb-kKaks BBHIIYCKE OHJAETOBDH CO CTOPOHBI BBI-
NYCKAmmaro nMbers 154610 (e3npolenTiblii 3aeMb YacTH KalnTa-
Ja 00paIaromarocsa B’ MOHeTS, TO 9Ta Olepalnid, Kakb 3HaeMb, MO-
JKeTh ObITH OLpaBAblBacMa; OHA MOKETH ObITh J03BOJIdeMA NAN O/~
HOMY HpPaBUTEAbCTBY HJAN HEKOTOPHIMG IPHBUAACTAPOBAHHBIMD JAH—
ILAM'B, KOTODBIAMOT'Y' TS pa3A5J4Th 3Ty BbITOAY ¢'b IPABATEALCTBOMD,
U0 HAaKOHeI'h AJA BCHXB, KTO X0ueTh B3ATHCA 3a 3Ty olepa-
ifo, W NPHHATh Ha celdd ed U3AepKKH N PHCKD. KOKJAeHs sAcHO
AOKa3pIBaeTh, UTO CTpaHa TepsaeTh, ecAum BeABACTBIEC 3ampemne-
Hig oma JammaeTs celA BeIFOAB 10Z00HAr0 3aiiMa (*).

EcJan npaso Ha 3T0TH 3aeMb IpeA0CTaBJACHO 0JHOMY IIPaBUTEAb-
CTBY, TO KYJa OHO HOMBCTHTH A00bIThIe HMB KamuTaJdbl. IlycTs
camM’s ynTaTeJb, CMOTPA MO0 TOMY Bh KaKOH CTpaHb OH'B HAXOJAUTCH,

(*) Cm. I'aas. II. § 4.
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00CyAUTD, UbI KAIHTAJAbl N0JYYAH0Th JYUINEO ynorpeo.Jenie, Haxo-
AAIIiecA A B PYKAXh NPaBuTeIbCTBA MAH YACTHBLIX'D Julb. Hamb
KQAKeTCA, YTO KANHTAAbl YACTHBIX'D JHIVB, B3ATHIE BOOONE, BCErAd
MPOA3BOANTEAbHEe W COXPAHAITCA JAyuile, YbMD TB, ylpas.ieHie
KOTOPHIMII BBEPEHO lipaureabcTsy. llpuunHa MOHATHA: BJAaABACID
BCerjga Jyuiie 3a00TATCA 0 CBOeMb NMYIEeCTBE, HeKe I YnHOBHUKD.

Kpomb-Toro npapurearcTB0, AYpHo HOMbCTHBINEE KalATaJAbI, MO=
JKeTh BCerAa cKopbe 0TKa3aThesA OTh YILIATLI OHJAETOBD HA MPeAb-
ABNTEA W 110 IpehABAeHIN; a KaKb-TOABKO 3TO ycJA0Bie HE 0YAeTD
HCHIOAHATHCA, BHINYCKD OHASTOBD HE 0y AeTH UMBTh 1peABaa I HUKTO
e MOKeTh HOPYUNTHCA, UT0 IBHHOCTH HXB 0YACTH CTOATH HapaB—
Wb ¢'b IIBHHOCTBEO 30.10TOH M cepedpAHON MOHETHI.

Hazo rtamke 3ambrnTh, UTO IpaBuTeALCTBY Bcerja Tpyanke,
ywbMB GAaHKHAPY, IOMBCTHTH KAINTAALI, OJYUeHHbIe UPe3h BBINYCKD
OMJACTOBD, YILIQUABAEMBIXD HA NPEABABUTENA U 1O IpeAbABICHIML.
AtHcTBATeABHO, AJAA IOCTOAHHATO N 0€30CTaHOBOYHAr0 pa3MbHa
3TUX'H ONAETORD KannTadb JOJKeHD ObITh NOMbULEHd Takb, YTO0D
AGHLTH G(e3lpecranno BO3Bpamalnch BB 0aHKb A YUJaThl UMK
npeAbABIAEMBIXD ONAICTOBB, W UTOOLI OaHKUPD TAKHMB-00pPa3oMb
MOI'B HOCTOANHO COPa3MbpATH KPeANTh, OKA3bIBAGMbIN HMB C'h THM,
KOTOPHIMD OR'B II0AB3YETCA. YUeTh TOPrOBLIX's BEKCEAeH eCTh, C.1b-
AOBATEALHO, Ayuliee nomMbienie AJAd TaKNXD KamuTaJl0Bh, a UMb-
TO IPABUTEALCTBO H MOKETHh MEH’e BCEr0 3aHMMATHCA, BCABACTBIC
npejcTaBasgeMaro UMb pucka u TpedyeMaro UMb HaA30pa.

Ec.an upaBaresscTs0 JaeTh HBKOTOPLIME JNIAM'D HPUBAAIETII0 Ha
I[PaBO BbIYCKA 0HAETOB'B, TO OHO AbJaeTs HeclpaseAJnBOCTH, OT-
AaBasg HEeMHOTHMB TO, YTO 10 €CTeCTBeHHOMY IpaBy AOMKHO IpH-
HaAAeKaTh BCbMB. IJTa _HeonpaBe,M[mboTb pUTOMs HE TapanTu-
PYerds HH BHI'OAHATO HOMBINEHiA KannTad0ph, Rl HAuG0AbIIel 110.1b-
3bl, KOTOPYI0 AOAKHO NMOJAYYATh 00IECTBO OT'h BBHINYCKA OUAETOBD.
A0-CHX'B-1I0P'D ITA CHOTEMA, 1H0JAb30BABIIAACH UPEANOYTEHIEM' D, HMb-
Ja 0ABACTBIEMD YUpeKACHIe KOJ0CCAABHLIXD OAHKOBB, HMBBIAXD
CTOAb OOUIBPHBIM KPeAWTH, UTO MOTJAH NPHHAMATL 3HAUNTEAbHbLIO
BRAAADI, HE ILAATA HHKAKOTO UPOHEHnTa, N ¢JAbA0BATEAbHO MOAYYATH
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GOJABIIYI0 MPBIGBIAL HA CPABHUTEABHO HE3NAUNTEJLHBIH KannTalb,
He o0paias (0JpIIAY0 BHHMAKiA HA BRINYCKDH O6naetos (*). Onepa-
il HTAX'D YupemAenii mo ccysams A0MKHBI ObLAN 110 HEOOX0ANMO-
¢TH OBITH OI'PaNNYEHBI, BCALACTBIe caMoll BaHOCTH 0AaHKOB'E, KOTO-
pble 00A3anbl OblaAn A cBOEH cOOCTBeHHON 0€30HacHOCTH NOCTY-
maTh M0 OOLIUMB NPaBAAaMD I ¢b (0JBHIO OCTOPOKHOCTHIO. Ta-
KIMB-00pa3oMd 3Ta OTHOCATEAbHAA 0630MaCHOCTH OhLIa TWPIOOPH-
TeHa TOJABKO I'HOK OTPaHUYHTEJAbHBIX's YCJAOBIl; 00IEecTBO H30%H-
KaJ0 3A0ynorpedaeHid Bbliycka OnAeTOBB, TOABKO HOYTH COBEp-
IEeHHO OTKA3aBUIMCh OT'h UXPH yrorpeld.aenis.

Korjga mpasure ncTBa U3 [paBa BBIMYCKA ONAETORs HA NMPEAB-
ABNTEAA H TO NpeAbABACHIH, cAbAa M NpejMeTd NpUBUALETIH, OHH
IMBAA OpA 3TOM'B BB BUAY NOAbANTHCA 1PHOBLIGIO. Taxks ObLIO
Bh AHIJAiN U A0 HEKOTOpOil crenedan BO Ppannid ¢b THXB HOPE,
Kaxt OaHKb A0MKeHDb OblA'b CCYANTH IOCYAapCTBY MOJOBRHY CBO-
ero kanuraja. To ke u b CoeguuennpiXs IllTaTaxs, a IMEHHO BB
Heio-lopkt, Ta%h GaHKH MOYYTH BBINYCKATh OIAETHI Ha TpeAbABI-
TeJd W 110 NpeAbABJAEHIN, TOJABKO BHECA B I'OCYA2PCTBEHHOE Ka3-
HAueliCTBO PaBHYI) CYMMY BB 00JNraniaxs mTaTa.

Jra nmocabaHAd cucTeMa npejcTaBigeTs TO HEYA00CTBO, UTO JH-
jaeTs OaHKH BO3MOMKHOCTH PacnopamKaTbCA TOH YacThIO CBOEro
KanuTaJAa, KOTopad Hombiena BhH 00AUTanigX’h rocyAapcTBeHHaro
JOJATa, ¥ BH TPYAHOE BPeMA HTOTH KANNTAIb MOKETh ObITH MpeBpa—
EHs BD 3BORKYI0 MOHETY TOJAbKO CB 3HAUNTEJbHOI0 INOTEpero.
CabroBaTeapHO, HE3aBHCHMO OTH ApYTHXH (0Abe MEJKAXD He-
Y 00CTBB, 0 KOTOPBIX'h HE CTOHTD YHOMHHATH, BCH HTH NOCTAHOB.IC-
Hif TOIBKO OIPaHMYMBAIOTG U 3aTPYAHAIOTH OAHKOBBIA ONepamin H
TAaKAIMB-00pa30Mb YMEHBIIAITH M0A€3H0€ BJAldHIEe ITHXD YUpekje-
niil Ha NPOMBIILICHHOCTS.

Camoe ayuimiee yc.oBie, MPH KOTOPOMHh GaHKH MOTYTH OKa3arh

(%) Tlo exeMbCAYHBIMD OTYETAMD SPaHIY3CKaro OaHKa 3a 1898 roanp, mepepben
niephl (1.1€TOB> HAAD 3aMacOM’b 3BOHKOH MOHETHl COCTaBAAND CPEAHHMD YHCAOMB
Toapko 161,975,547 epankops, yuepa He3HaUNTeIbHad AAd CTOJb 00LIHPHATO YYpPeHk-

ACHIA.



Hap60JBITYI0 YCAYTY, CaMOe HOPMadbiioe yCJA0Bie COCTOATH BB TOM,
yro0bl NPEeAOCTABATH KaiAOMY REJAI0IIeMY IOJIHYEO ¢B000AY BbI-
nycKa 6IIeTOBD, YIIAUNBAEMbIX's HA NPeALABHTEA U 110 HPCABAL=
Jemin. DTa cmereMa A0CTaBHTH GAaHKHPaM'b, KPOMYL HpHOBLAN OTD
APYTHX'H ONepaiii, MPOLeHTD paBHbIil TOMY, KOTOPbll OHH MOTJH
6bl MOJAYYHTh C'h KAMHTAJAa B'b sponkoil moners. - lloparno, 4T0 AJA
3aEMAIOIuXcs OAaHKOBOW TOPLOB.JEI0 HE BCe-PaBHO HMLTH ILIH HE
IMBTH 1paBa BbUIYCKA OHIETOBB, MOTOMY YTO Bh CTpaud, 110400-
noii ®pauntin, cBOG0AHBIE BHITYCKH OMIETOBH MOL.AH Obl AOCTABHTL
Bb nXb pacuopakenie cymymy ors 800 40 1,000 MEAMOHOBD PaH=
KOB'D.

Mil omuAaeMb, YTO HEKOTOpbIe UuTaTeai BO3CTaHyTh NPOTHED
HEOCTOPOKHOCTH BBBGPATH TAKYI0 CYMMY HEKOTODPBIMD OaHKHPaMb
HAM JANNAaMb, KOTOpbie He HpPEACTaBATH A0CTATOUHBIXD rapauTii
NPOTHBD CTPANIHLIXD BHITOAB, KOTOPbIA HOAYUaTh OTH 3TOI ¢BOOO-
ABl BBINYCKafoljie OmIeThl Ha HPEAbABUTEAA U 1O fpeAbABACHIN 1
npou. Ioromy mpeskje ubMb HATH AaJablie, CA5AYeTD pa3chaTh ITH
onaceHis U MoKa3aTh, KAKIMB 06Pa30Mb 10 BCEil BEPOATHOCTH BOC-
0JB3YIOTCA 9T0I0 CBOGOJAO0K0, €C.H, KaKIMb-HHOYAb YYAOMD, OHA
0yAers Aonymena Bo Ppaunnin.

X. Ecan kaskgomy 0yJerdb npesocTanaeno IpaBo Bbilycka Om.e-
TOBB HA MPeXbABUTEAA U 110 NpeAbABACHIH, TO AeTKO MOKETH CTaTh-
¢f, UTO MHOTie H3'hb YACTHBIX'D ML IOKEAAHTDH BOCIOAb30BATLO
IMB; HO OUeBHAHO, YTO YHCJAO THX'B, KOTOPBIe OYAYTH BB COCTOAHIN
BOCIIOAB30BATHCA UMb, OBICTPO OTPAHHUNTCH: BH=CAMOMB-AbAT 1My=-
6anka ne GyJerh OKa3blBaTh AOBBPiA MEPBOM MOHABINENCA MOIHCH,
He Y3HAB'B NpeABapuTe bHBIX'D A0CTOUHCTBE €4, U JAerko ce0b mpea-
CTAaBUTh, UTO BB MOJOOHOMB cayuah oHa OyAeTs Hexosbpumsa. Bo
BCAKOMB CJyyah MOKHO HaBBpPHOE CKa3aTh, YTO TOProsens 0yAeTDh
0XOTHO NPHUHIMATH OM.IETHI, KaK'b 01'b CBOEro Oankumpa, Taks u On-
A€Thl, KOTOpble Obl UPHHAMALD NMOCABARIN. ApyraMu caoBaMmm, HaA-
30ph M OrpaHiyeHie BHIIYCKA OMAeTOBB, M0 CHAB 00CTOATEAbCTBD,
pepeman ObI Kb CaMbiMbh OamKupamb, WOTOMY YTO, KTO 3aX0-
UeTh NPUHATH Bb CUETH VILIATHI OH.I€TH, KOTOPLIMB OHB CaMB HE
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MOKET's PacnJaTHThCA C'h CBOMMH KPeAUTOPAMHA 1 BBH—0C00EHHOCTH
¢O CBOHM'B OQHKHPOM' ?

Oum Gaukupsl MOram 0bl mycKaTh BH OOpamenie GHIETHI H C.1%-
ANTH 3a o0pamenieMms 0uJaeTOBD CBOUXH COBMECTHHKOBS. Ho OblLIb
Ju OBl 9TO ABHCTBUTEAbHBIH W HEYCHITHBIA HAA30D'D ?

Roneuno onp 0yzers 06AUTEACHD, MTOTOMY UTO KaKblii GAHKHDPD
BCerja Obl BAaAbAS 3HAUHTEIBHBIMB KOIMYECTBOMD GHIETOBD ApY-
raro 0amnkmpa, a cabjoBareJpHO HOABEpraJacA 0bl BeCbMa YYBCTBH-
Te]BHBIMB HOTEPAMD BB caAyuyat GaHkporcrsa mocabauaro. Ilpasaa,
Apyrie Oaukuppl HMBIN ObI Y ce0d CYMMY NOUTH PaBHYIO CYyMMB
ero coOCTBEHHBIX's OH.A€TOBB; HO MOHATHO, UTO BCAKIH 3HAIONIIA M
OCTOPOKHBIN OaHKHPD cTapaacad Obl HOBO3MOMKHOCTH CKOPO 00MB-
HATH HaxoJsulieca y Hero OMJAeThl APYrHXHh OaHKHPOBH HA CBOM
¢c00CTBEHHBIE, IIOTOMY YTO TakKoi 00MBHB 0cBOOOANIB OBI €r0 0TS
BCAKOH OTBBTCTBEHHOCTH BB pe3y.AbTaTaX’hb UYHKuX'b onepaniii. Ec.an
€My BBI'OAHO MOAYUATH OHJAETHI APYIUXB AJAd TOrO, YT06H U €ro
c00CTBEHHbIe NPHHAMAJANCH TAKNMB Ke 00pa3oMb, TO BB TO #Ke Bpe-
MA eMy ObL10 ObI BBIFOAHO, yT00'h Jpyrie GaHKHPBHI HMbB.AA HXH KaKb
MOJKHO MeHbIIe B'h OOpaueHin, 444 TOI0 4yT06’h CAMOMY UMBTHh HXD
B'h 00palleHin Bh BO3MOKHO 001b1IeMb KoanuecTBh. CabzoBaTe -
HO BCAKiH 0aukmp® crapaica ObI OTCTPAHUTH OTH Ce0A OGUIeTHI, KO-
TOPbIe CUMTaeTh HEBLPHBIMU, U AepkKaTh Y celsd HaJeKHble BO3-
MOKHO HEIpPOJO0JKHTEJbHOE BpeMA cO00pa3HO €O BHYIIEHIAMH ero
JAnyHaro uaTepeca. B'p Hame BpeMa BB KOMMEPUECKHXH OaHKAX'h
BOOOIIE NMPUHATO, YTO MEXKAY OaHKUpaMu HE A0JKHO MPOHU3BOANTH-
¢A CCYA'b HAAUYHBIMU JeHpraMi. ITOTH NPUHINI'G, BB EHHbIII IpaK-
THKOI U BIOJHE OIPAaBAAHHBIN Teopiero, npujass Obl 60abe mpa-
BHABHOCTH U OTPaHuYmAB ObI BBIIYCKH GaHKOBBIX'H OHJAETOBD (¥),

IlpaBga, uTO 5T BBINYCKH, OI'PAHUYEHHbIE MAJABIMB UHCJAOMB HBI-
Hb cymecTBYHIUXs 0AaHKHPOBD, A0CTABUJAN Obl UMb OPOMHBHIILA
gbirvel. Ho He cTaHeMs 0004bmAaTh ce0d, a NPOCAbAUMD MArh 3a

(*) Iloiaanackie 6aHkn ydYpeidau 0COOEHHbIA KOMTOPHI, BH KOTOPHIXH €KEAHEBHO
00MBHUBAWTD OUAETHI, MolaBuieca UMb Bb PYKA BeabAcTBie ABIKEHiA o0pauenia. Pa3-
HHila BB cYeTax’b YiiavyuBaercd OnAeraMu roCyjapCTBEHHAro Ka3HaveicrBa.
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maromMs paspurie ¢Bo60bl 6ankoss. He Hago 3a6biBaTh, UTO HE.Ib-
3 BBUIYCTHTH HA OJHOTO OmJjera, we Haiiga MOMBLleHIA KanuTadgy,
KOTOPBI OH'B 1PeJCTaBAAETD; & YMC.A0 XOPOIAXD NOMEIIeHiil He.lb-
34 YBCJAMUMBATH MO KeJaHir0. KauApiil 6aHkups MpoH3BOANAD OBI
60.1%¢ YUETOBD; HO TaKh Kakbh MOKHO ce0s NpeANo.J0KATh, UTO
OB, HE KeJajd pa330puTheA, cTaxb Obl Pa3BUBATH CBOH ONEpallid
MAI0-TI0-Maay, 10 MBph TOro, Kaks NpeANPUHAMATENH ObLIA
OBl B> COCTOAHIN €'b MOJAB30I0 YHOTPEOUTH CBOM AEHBIH, COXPAHAA
KalnTagapl, JaHAble AMB> BH HXD pacmopsxenie. Cpegnas BpicOTA
IIPOLEHTOBs MOHNU3MAACh ObI M HO0YAU.Ja KAINTAANCTOBS Kb HOBLIM
npeAupiATiaMS.

Ho kakia npeanpidaria mor.an HaBBbPHOE pa3CcunThIBATH HA HEMe -
JA€eHHbI 1 BBpHBIT 40X045? Be3b-comMubHiA Ganki. IloaTomy mo-
BCEMECTHO YUpeANINCH ObI HOBbIe (aHKH Ha KAIATAJABI, TOMBIIECHHBIE
BB HACTOANEe BPEMA 3a IDONEHTHI Y GAHKAPOB'S, 110 TOM HPHYILIb, YTO
HocabjHie, Mpio6pbras JapoM’b KammTadbl HOCPeCTBOME BBIITY CKa
OnIeTORD, OTKA3AANCh Obl ILIATATH NPOLEHTHI Ha BBGPEHHBIE HMB
RaluTalpl UAH MAQTHAN Obl CaMblil HUUTOKHBI HPOLEHTD.

OT® yBednuenis uncia, Kaks CBOGOAHBIX'B KANATA.I0BB, TAKh I
CaMbIX'hb 0aHKHPOB'S, TpefoBaHie Ha Bekcead A1 yuera, 40CTAB.Age-
MBIX'D NPEAUIPHHIMATEAAMH, YBEANUNI0ch Obl. VX' ¢Taam Okl Tpe-
60BaTh M OTH THXDH OTPAcAeil NPOMBIILIEHHOCTH, KOTOpbIA HBIHS
HE HMBIOTH HUKAKAX'D CHONIEHIH C'h (0aHKaMH, BB-0CO0EHHOCTH sKe
0T 3eMaeAbaid. Torga MOKHO ObLIO OBl OCHOBBIBATH GAHKH B
THX'B MBCTHOCTAX'D, KOTOPhIA BB HACTOANLEC BPEMA HE HPEACTaB.AsA-
0T AJA TOTO HHKAKOH BO3MOMKHOCTH, IOTOMY UTO IPABO BBIIYCKa
OM1eTORDb Ha NPEABABUTENA M 10 TPEABABACHII0 CAVKHIO GBI HO—
OIpATEAbHOI0 MpPEeMielo.

llpescrasnms ceds, Hanpambps, MBCTHOCTH, TAB CYMMa Bekce-
aell, IPeABABIACMBIXD Kb yUery no 6%, me npespimaers 100,000
®paHKOBB. Ecandpi 3axoTham mpoudsBoAnTh 8% 3710l MLCTHOCTH
0anKOBYI0 TOProBII0 ¢h Kamnraioms B 20,000 ap. u 80,000 op.
B TERYWAXD CUGTAXB MO 5°/,, TO umCTaA MPUGLLIL GAHKUPA CO—
cTaBuaa 661 6,000 @p., n3B KOTOPBHIXH YOIATHAD O] 5,000 ap.

2
O Kpeant. n Oauk.
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VA 10 CBOHMD TEKYIUMB cueTam’db Hau camomy ce0s. [1010kmBS,
YT0 Pa3HbIA KOMMACCIH MOTYTH HOKPBITH H3JEPHKH HA coJAeprKanie
meTaaanueckaro 3anacass 5,000 op. 1 KOHTOPCKLA U3AEPKKH, TO A1
upnOBLIN W BO3HATPasKAenifi 3a PUCKD OCTAHETCA CyMMa BD 1,000
©p., Uero KOHEUHO HEJOCTATOUHO. BHIIYCKD 6uaeross Ha 20,000 @p.
yABONAB, a BbINYCKD BB 40,000 op. yrpouas Obl 5Ty CYMMY- B'b
TAKOMB CAyUal MOKHO Gb1I0 OBI OCHOBATH OAHK®D.

YurareJi0 ¢b MepBaro pasa HOKa:KeTCsA CTPAHHBIMD, UTO MBI [ r0-
BOPUMB O CTOAH HE3HAUNTEJAbHLIXB CYMMaXb. Ho BHuKHYBD XOpO-—
IEeHbLKO B'h 4510, OHD YBHAUTH, UTO KaKh Bb 0aHKDL, Takd H B'b IPO-
MBIIIACHHOCTH BOOOTIE, Yaie Beero BeTphuaroTesi MaJbld pe Apia-
Tisl, KOTOPBIA H HPUBOASATS BB AbicTBie cAMYI0 3HAUHTEIbHYIO Mac-
¢y kamnTaaosb. IlpuGaBuMB, UTO B O0AHKOBOIl TOProBab Maablg
TpeAnpiATiA cambld 10J4e3HbIA AJAA POU3BOJUTEABHOCTH, IOTOMY
yTO BCEro Go.ate yray6aswTes BH KpeAHTh U Cb 00b1eEr0 0e3-
OIIACHOCTHIO MOI'YT'h OKA3KIBATH €ro, 3Has Mo;oKenie ALIB CBOUXD
kJieaToBs. Bangmps, ABUCTBIA KOTOpPAro OrpaHHmYuBarTCA e 005~
1010 MECTHOCTHIO, I'A5 NPOHCXOANTS MaA0 Olepaiil, BIOIHS 3HA-
KOMB Ch AbJaMH KJAieHTOBB, MEKAY-THMD KaKD 3HAUATEAbHBIN 0aH-
KAP'B, BCABACTBie 00JBIIAT0 UHCAA CBOUX'D omneparii, AEpKATH Ce-
§4 BAaJAeKDb OTh HOXD H OKa3bIBaers KpPeAUTH TOJBKO TEMB, KO-
TOpBIe TOAB30BaINChL UMB B Ge3b Hero. HsphoTno, uTo N0 MBpS
pacupocTpanenia 6aHKOBOH TOPrOBAM, MOHETA ABJAAETCH MEHBO HO-
00X0A1MMOI0 AJAd NPOU3BOACTBA MELHBL, MOTOMY 4YTO (60AbIAA YACTh
GauKOBBIX'H OllEpallili OKAIUNBAETCA B3aUMHHIMD OOMBHOMD 00sA3a-
TeJ60TBD (A0ATOBE). Beabicrsie 9TOr0, Kakb cHpaBeAanBoO 3aMb-
THAD ABTOP'h, BLITYCK's ONAETOBD 3HAUYNTEAbHO OTPAHTUABACTCA. Ilo-
9roMy, UBMb CBOOOAHBE BBINYCKH (UIETOBD, YIIAUMBAEMBIX'D 110
peAbABAeHIN 0 HA PEABABNTEA, THbMB MeHbe cymMmMa BO3MOKHBIXD
BpITycKOBS. MeruHa 9Ta, OupaBjanHasg Teopiero, BHOAHE MOATBEP-
JKaeTcd UCTopiero moTJIaHACKAXs OaHKOB'D.

[HocMoTpuMB, UTO HPOHCXOAUTE OTH MOCTeNeHHaro yBeAnuenis
ypcJa GaHKOBB, MOAH BJAiAHIeMD BBIFOAD, NOAYYCHHBIXE OTDH BbIINY-
cka GuaeTond. I1010KNMB, HA PHIHKS 00panjarTes OuAeThl HAa CyM-
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My 85 50 MIAIOWOBH, HpHHasAEKalLLie 0AHOMY OaBKY CB 10 mMna-
JioHaMu OCHOBHATO Kamnraja. JTo1h 0auk’b 0yAerh noayyarhb 20,
25,40 npouenTos’s ¢'b CBOCI0 Kanntaad, CBEPXb 00bIKHOBEHHbIX'D
HPOLEHTOR. 3aTEMb ABAAETCA APYLOU 0ANKD C'h KAlHTAIOMD B
10 MHAAIOHOB'S M BCTYIAeTh Bb CONEPHHUYECTBO ¢'b UEPBLIMB: CCAH
o6a Gamka MPOU3BOAATH OAMHAKIA ouepauin, TO HOCALAHIN BpITY-
ckaeTh Gmaersl Ha 25 Miadionoss u noayvaers 10, 12 wam 15
ApOIEHTOBS CBEPX'h OOBIKHOBCHHbIX'h.  BHOCABACYBIM OCHOBbIBA-
J0TCA eme Gaukd, HOAOMUMB BB uucah tpexs, ¢b 10 Muisionamu
OCHOBHAI'O KaluTala KamkAbll, A0 TLX'b HOP'h DOKa BbIIOAbL OTH
970l TOPrOBAN He YPaBHAWTCA ¢ BbITOAAMH, NOAYyUaeMbIMU OT'D
APYLHXD orpacdeil npompiuennoctd. Tora Bed cymMmMa BO3MOK=
HbIX'H BBINVCKOBD HOHUBATCA MOKETB-0bITH A0 40 MHIIIOHOBB: BO
BCAKOMB CAyuah Ona yMEHLIUHTCA, HO HUKAK'B HE YBEJANUHTCA. CBo-
6044 WM, KAKH €€ Ha3bIBAI0T'h, CONEPHAYECTBO YMEHBWNTD MU
VBEINUNTD PAPANTII0 BAAABIBIERD GILICTOBb:

B mauadh BbIyCKs BB 50 MEHALONOBE OblAb OOesnevens 10
MIIAIOHAMHI KamuTaaAa; BIOCALACTBIM, ¢b YUpPEKACHIEMb BTOparo
danka, o0e3neuenie 3TO BO3pACTacTd A0 20 MHAAIOHOBB M HAKO-
news 40 50-tu. CabgopaTeJpbio KOHKYpeHIidA HMBETDH CBOUMD IPHA-
MLIMB HOCHBACTBIENs He YMeHbliedie, a yBeaumyenie rapaurii, npej-
CTaBAAEMBIXD OauKaMil BJAAABAbIAME OHAETOBH, HOTOMY-UTO OHA HE
yBEANYUBACTH YHCAO BBIIYCKOBB, HO HANPOTHRE TOLO 0€3UPECTAHHO
yBEANUABACTh KalnTadh 0aHKOBb. |

bBe3n~comubuig Bce 310 Ha AbAb NHPOACXOANT'HE HE TAKDB Npa-
BIABHO, KaKh Bb HAWEH HIOTE3B: HOBHIC OAUKH YUPEHKAQOTCA €
Goabe WAN Menbe 3HAYNTEALHBIML KANNTAI0Mb K HOAB3YIOTCA 605
EM'D MAA MEHBIIUME A0BBpieMb nyOanku, HO B'L OONMXT UEPTaXb
5T 00CTOATEALCTBA HU .CKOALKO He HApYIIAITH CcHpaBeAanBOCTH
HamnXs CAOBE.

XI. Hpunguns noauoit ¢Bo60Abl OAHKOBD €CTh CAMBHL HOPMALL-
Hblil, TOTOMY=UTO BH OAHO Il TO K€ BPEMd OHB CaMblil BEPHBIH 1
BBITOAHBIN U 00Abe BCEro HpeAcTaBAders BO3MOKIOCTH Pa3BUTHCA
BCHMT TIPOMBINIIEHHBIMG HCTOYRHKAMD CTPAHbl: BDH TO jK€ BpeMsA OH'B

e



CaMblil CIpaBeAJnBbIil, NOTOMY-UTO HAKOMY HE AaeTh NpUBAIIErii
0e3’b TpyJa MOJAYYaTh BBINOAY G0.blI€ TOH, KOTOPYH IOJYYAOTDH
0oabe Tpyaamieca OaHKHPDI.

SHAQUATH Jd 3TO, YTO NPH TAKON cucTeMs OAHKOBasg TOProB.JA
0YAeTh HATH COBEPIICHHO (0€3YKOPU3HCHHO I YTO, HANPUMEPB, BBE-
AeHie 1m0.1H0il cBO00AbI HE HOBJAEYETH 34 CO00I0 HUKAKUX'B 0BACTBEH-
HBIX'D HOCABACTBIN? Be3b-coMubHiA HBTh: GaHKUPHI He 6e3YKOpu3HEeH-
HbE BCAKAro Apyraro TOprosia, OHA MOI'YTH OMUOATHCA H OMNOa0T-
ca mogo6no Apyrums. MoskHO yTBEpAHTEABHO CKa3aTh, UTO LpA
00blIEeM’s pa3BHUTIH UX'H omepailiii, onn OYAYTH yame omundaThecA, HO
MOKHO TaKiKe CKa3aTh, YTO OmuOKN He 0YyAYTH YBEeAHYHBATHCA COOT-
BBTCTBEHHO Pa3BUTIIO Olepalid, NOTOMY UTO, YSMB YHOTpPeOHTe.Ab-
nbe Kakagd-HHOYAb OTpac.ab TOProBJAN UJAH NMPOMBIILIEHHOCTH, TEMD
oHa 00J5e COBEPIIEHCTBYETCA. ITOTH ®AKT'H H3BBECTEHDH BCAKOMY,
KTO Ha0.J10Jalb 34 MPOMBINLICHHOCTHI0; 3TO NpPaBHJAO0, HEAONYCKAX0-
Mee HAKAKNX'D MCKJAKYEHil.

B® HacTosamee BpeMs GHIBAKTDL 0aHKpPOTCTBA 0AHKOBB; OHB Oy-
AYTH U 1IpH ¢B0GOATH 0GAaHKOBDH; HO OHB OYyAYyTH HU (0abe ruHdeJbHBI,
#u 00.be yacThl, YBMB TH, KOTOPHIXS MBI ObIBaeéMb Teliepb CBUAL-
TeaaMu. baHKUP'B, Kakb U Teneps, 0yJeT'’h BO3HATPaKAaeMDb, €CH
¢TaneTdb XOpoImo BecTH AbJa cBoH, 1 (y/ZeTh HaKa3aHb COBEPIIeH-
HBIMh pa330peHieMb, ecdl I10BeAeTh HXb AYpPHO, NI 3J0yHO-
Tpe0.aATb KPeAUTOMDb, OKa3aHHBIMG eMy 1y6aukow. Onb 6yAe1Ts oT-
BbyaTh 3a CBOH IOCTYIKH 110400HO TOMY, KaK'h KandTAJAUCTHI U IIYy-
oAnka 0VAYTH OTBBUATh 3a A0BLpeHie, KOTOpOe OKaKyTh OaHKaMb.
Pa3Bs 3Ta OTBBTCTBEHHOCTHh HEe €CTh camad Bhpuad H Hemorpbumn-
Mag u3b BChXbs rapantii? He Ha Hefl . 0CHOBAaHBI BH Pa3Bii—
THIX's 00INECTBAXs BCH TOPrOBHIA N MpOMbILIeHHbIA cHOmenid. He
HA Hell A1 B'h CYIHOCTH OCHOBAHO IIPaB0 COO0CTBEHHOCTH ?

Bb TOProsa’t moib3ywTed KpeAnTOMb MOAD PHCKOMB MOTEp-
mbTh GAHKPOTCTBO 1 C'b MOJAHBEIME CO3HAHIEMB 3TOH OMACHOCTH,
OCHOBATEAbHO IOJarad, 4To BBITO AbI KpeAuTa ©b HU30BITKOMD
BO3HATPEHKJAI0Th PUCKI U HEYA00CTBA , CONPAKEHHBIA Cb HUMD.
O6mecTs0 HE crapaercsa mpeAylnpeAnTh HECOCTOATEAbHOCTh, BMb-
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WaTeAbCTBOMB 3aKOHOAATEALCTBA WAN aAMINACTpaIjin Bh KOMMeEp-
yeckia AbJa, IOTOMY-YTO YOBKACHO, YTO BBH 9TOMB ALAL BMBUIA-
TeALCTBO 3aKoHoJaTeld I aMIHucTpaTopa 6yAeTh He TOABKO 0€3-
110J1€3H0, HO BechMa BpeAHO AJA NPON3BOJACTBA; YTO HUKTO CTOJABKO
He 3aMHTEepPEecOBaH’h Kb COXPAHEHiI0 CBOET0 Kammrada, Kakb BJAaAb-
Je1r’s ero, YTo HHKTO He 3HaeT's Ayulie noApodnocTen, Heg0CTaTKOBD
1 BBICOAS KAKOIO-HAOYAh pemMecda, Kak'h 3aHEMAIOMIINCA AMB, UTO
HeCcOCTOATEAbHOCTh A0JKHAKA, OaHKmpa H BCAKaro Apyraro €cCTb
Jyuiee HaKazaHie, KOTOpoe MOMKHO ompeAbJHTH 3a Xyj0e ymoTpe-
6.IeHie 3aHATHIX'h KANMTAJORD U 3a CANNIKOMD Ge3pa3cyAHBIH Kpe-
AnTh. Ecaum mpasmaa 5TH XOPOIIM M OCHOBATEJBHBI, Kakd OO0Mig
npaBmia, I ecam ABJI0 uAeTh 0 TOProBat BooOme, OHb HEe MeHbe
XOpOIIH, ec.an BONpOCh Kacaerca GAaHKOBB, 0 BB ABICTBATEILHOCTH
HBTH HH NO0YAUTEJbHBIX'D NPHUAHE, HH OCHOBATEJLHBLIXH MPEAI0—
TOBH AJA UCKAWYeHid 0ankmpa 136 001aro mpasa W NPOU3BOJBHO
OTPAHUYATH KPeANTh, KOTOPLIMG MOKET'h M0Ab30BaThCA U AOBLpie,
KOTOpPOEe MOKeT'h 0Ka3aTh €My O00LLeCcTBO.

XilI. Jo-cuxb-mops Mbl HOCTOAHHO CMOTPbHAH Ha 6aﬁm, KaKb Ha
0OBIKHOBEHHBINI TOPrOBbIA AZOMD, BH KOTOPOMH HMHTEPEChl, KAKD Ca-
Maro mpejlpHHEMATe]d, TAKh 1 NPeANPiATiA Hepa3AyuHbl; H3BHCT-
HO, UTO MOI'YTD CYIIECTBOBATH I BH ALHCTBHTEABHOCTH CYIECT-
BYIOT'h 0QHKH COBEPIICHHO MHAI'0 CBOMCTBA, YUpPEKJCHHBIC BH BHAL
AKI[IOHEPHBIXD 00IecTsh. Bh 9THXD (GaHKaXh KamuTaJabl HE COCTAB=
JA10TH cOGCTBEHHOCTH pacnopAiuTesen: MocaAbjHie CYTh MPOCTbIe
nogbpenasie, KOTOPLIME IOPYUEHO BECTH ABJA0 OTH MMEHH 001 ecTBa,
a HE HA CBOH CUET'B.

ITH NOBLpEeHHbIE MOI'YT'H KOHEYHO 3J0YNOTPel.JAaTh CBOEH A0-
BEPEHHOCTHI0 M YUPABJAATH IOPYUEHHHIMS UMb KANNTAJAOMB BB NX'B
JUYHYIO 110163y, HE c00.Jr0Jasd NpaBudb Yerasa o0mecTBa m Abil-
CTBYA MPOTHBHO KeJauiAMD U BHAAMB aKNiOHePOBD, BB ABHCTBIAXS
9THX'D MOBBPEHHBIX'D MOKETH KPBIThCA 3JA0YNOTpelAeHie m moToMY
He00X0AUMO U3CaB40BaTh OJMKe W BHEMATEJAbHLE 3TOTH BONPOCE.

Chmatajsa 3aMBTHM'B, UTO 3TA BOBMOKHOCTH 3J0YNOTpebaeHid cy=-
MecTBYeTs He TOJLKO Bh OTHOIIEHIH Kb 0AHKaAMb, HO H KO BCHEMB
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npeAnpiaTiaMb, OCHOBAHVLIMEG BH BHAB AKIIOHEPHBIXH OOIECTRS,
N ecan 5TOMYy MOTYTH 1HOMOYBL 3aKOHBI, TO pe®OPMbl JOJKHBI Ka-
caThCA OOIMUX'E OCHOBHBIXH TPABHAL ARUIOHEPHHIXD 00IECTBH, &
ne 6aHKoBh. Ja TEMDH MOCMOTPAME KariA 3J0ynorpedaesia MOTYTH
ABAaTE ANpeKTopa 6aHKOBL, YUPEKACHHLIXD BB BHAT aKIIOHEPHHIXD
o6mecTBh, MOryTh AN OHN BRINYCKATH CAHIIKOME MHOT'O OHJACTOBT
n IOK0JAe0aTh IBHBI OT'HF BHE3ANHAT0 YBEANYEHIA KOANUECTBA HAXO-
Asmeitca wb o6pamenin moners1? Hu ckoapko. MoryTs am oun A%~
JAaTh 3A0yNoTpedaenia, maAaTA CANNKOMS BEICOKIC IPOIEHThI U3'H 10—
MEBNEeHHBIXs BB OAHKN BKJAA/0RB, OCHOBBIBAS BO MHOTHUXH MLCTHO-
eTAXs arearcTra u KOHTOPHI? HbTh. Taknmr-00pa3omMs B orpann-
UATEJbHBIA MpaBuaa, MOCTAHOBJACHHBIA MOADL TPEAJIOTOMD NPHAATH
00JBINYI0 BEPHOCTH GAHKOBBIML OMEpalliaM®, He YCTPaHAJIN BO3-
MOJKHBIA 3.J0yn0Tpel.aenis.

3aoynorped.aenia, KOTOPHIME BCerja 10ABepProyThl akijionep-
Hple Gankp, 3aKAI0UaTed BH TOMD, UTO AWPEKTOPHI MOT'YTH BOC-
N0AB30BATHCA AAd CBONXH COGCTBEHHBIXDH ONOPOTOBTH KaNATAJAOMD
n kpeintTomt Oanka, O6wacnumMs 9T0 npumbpoms, Ilpejcranumsb
ce6h Ganks Ch KANATAJOMD BH 5 MHAAIOHORE, OCHOBAHHBIA, MO.0-
UMb, ACCATHI0 ANIAMH, KOTOPHIA CTApalOTCA 3aXBATHTh BB CBOM
PYKN YyhpaBaenie OGanKoMb ¥ TNOANNCHIBAIOTCA HA OANHD HJAN ABa
mpagiona BB akniaxs. Korga Beb arkunim pasoOpannl W yIJIaueHbl,
6anks paunHaeTd cBoe abiicrsie. Torga smm gecars Junb, 0yAyun
Bb OAHO I TO 7K€ BpeMa AWPEKTopaMy, uieHaMm YueTHaro cosbTa,
KOHTPOJIEpaMu M IpPOY., caMy NAN upe3’h NMOACTaBHLIA JHALA Tpej-
CTaBAAIOTH Kb YUeTY CBOHW BeKceAd W IMepeBoAATH BF CBOH PYKH
60.1bmYyI0 yacTh cpeAcTsh Oanka. TakuMb-00pa3oMb OHE MOT'YTH
3aHnMATh HE TOJLKO KamnTalh, BHECCHHBLIN APYIMMH aKkiioHepaMmi,
HO Takke BKJajgamn 0anka W KanuTajJamp, NOJAYUEHHBIMA OTDH IY-
6.AUKH TOCPEACTBOMD BBITycka GuaeTons. Beb DTH KanuTaasl ymo-
TPe6AAI0TCA Ha COOCTREHUBIe 000POTHI HATHXD AUPEKTOPOBS H CaMO
co00r0 pasymberca ma 060poThl, NpuHOCANie 00JbLIE NPOLEHTOBD,
ybMb yueTopd. Kakia ke onmeparim MpHHOCAT: BOOOmE BHICHIH
nponents? Umenno TH, Bh KOTOPHIXD KAauUTabl TOJBKO MOABEP-
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rajoTCA PUCKY MAA BCABACTBIe HEOMpeABICHHOCTH CPOka noMbmeHiss
1 HEMOCTOAHCTBA BO3Bpameis UX'b, HANPAMEPD, KaKD CCYABI HOAD
324015 He A BIGKIMBIX'D MMYI,eCTBD IAA BCABACTRIC caMaro CBONCTBa
onepanifi, KaKp HANmp. CHEKYJIANid. Ecam onepaninm uAyTH YAAauHO,
Gank’s TponpbTaeTs; HO ecan OHb Jar0Th Xy/0ii pe3yabTaTh, OauKs.
ABAAETCA HECOCTOATEJBBBIME W BB CBOCMD fajenin ypJeKaeTs 3a
006010 CBOMX'H PACIOPAANTE.ICH.

Ho aaske BB HTOMB KpailHeMb cAyuyal BHHOBHUK'D 3J0yoTpes.ae—
nig me m3Gbraers OTBETCTBEHHOCTH: OHH OOMAHBIBACTDH ny0aUKY
TOUHO TAKKe, KaK'h MOI'b €ro 00ManyTh BCAKIM yacTHBIN OAHKHDP'B, HO
TOABKO ©b Goabe oGmUpHBIMI cpeAcTBamMu. Beakilf, KTO HEMHOIO
GAmoKe 3HAKOMD ¢'h OTEPaIiAMH KpeAuTa, MOKeTD ACHO BUALTH, KakDb
AETKO AWPEKTOPaMb KAKOr0-HHGYAb aKLiOHepHaro 6apKa YKJIOBATH-
csi OTH TOCTAHOBJACHifl GaHKAa BO BCEMB, UTO Kacaercd onpeAbaenis.
poja ero omeparniii.

Cayuaercd eme 00156 BAKHOE 3.10ynoTped.aeHie, Korja OAHKAPH
Kakb ANPEKTOPH aKIioHmepHaro 6amka, mo CBOCMY BJiAHIIO 3aCTaB—
AfeTh NPHHAMATHL Kb YYeTy BeKceJd HecoCTOATeJAbHBIND AO.LKHH=
KOB'H CBOUX'> M TAKNMB-00pa30Mb CHyCKaeTh ¢b PYKH BEKCCd, MO
KOTOPBIMB OH'B HEOCTOPOKHO IPOU3BEAD YUCTD. Ho, xax's BHAHO, 3TH
3A0ynoTped.aenia He MpeAcTaBIATD: HHUCTO 0c00eHH0 CBOHCTBEH—
garo GaHKOBRING OOmEeCTBAMDB; KTOMY e BH NPARTHKL OHE HO
uMBIOTE GOABIIATO 3HAUEHiA, MOTOMY-YTO (€3 3.10yHOTpel.aenii
CYHeCTBOBATH HE MOI'YT'D.

XIII. CB060ANBIA BLINYCKS 6M.1€TOBD HATPEABABUTEAA N O TPEAD=
ABACHIM A0J/KHO CUMTATH PanjionaJpHbIMB I HOPMAJIbHBIMD NPHHIH=
NOMB GankOBDH. JTO OJMHAKOBO NOATBEPHKAAETCA TEOpier0 W MpaK-—
tiKko10. OcTaeTcs pa3cMOTPHTh, Kakoe BaiAnie nMb.a0 BBEeHIe HTOT0
npaBmAa BMBCTO MOHOMOIH ¥ Orpasmyeniif, Kb KOTOPHIMB MBI Takh
MPUBLIKAN.

Mpt yike 3aMBTHAN, YTO CBOGOJA BHIMYCKA ONAETORD, YHAaunBae—
MBbIX'h HATIPEABABATENA A 10 UpeAbABAcHn, 3aMBTHO o0aerunia O
OCHOBAHIE GAHKOBH B'h 3HAUNTEABHLIXH MBECTHOCTAX'B W BB-0CO0EH-
HOCTH BH 3e€MJAeABABUCCKHXD CTPanaxs®, IAH nbIHb 3TO COBEPIIEHHO
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HeBO3MOKHO. Rt sTOMY NpUOABIEMB, UTO CAMBIl HHTEPeCH GOABIINXE
02HKOBD 3aCTABHADL 0bl HXH OCHOBATH BB STHXH MBCTHOCTAXD KOH-
TOPBI A1A TOro, YT00s HMBTH BO3MOMKHOCTH AEPKATh BB 00palleHin
60JBIIYI0 CYMMY GHIETOBs ¢h MEHBUINMB METANLINUCCKAMD 3aIa-—
COM'b, T. €. C'b 0OJBLICID BBHIT0AOIO.

Bb-camoMBb-A5a% Meraganueckii 3amach GaHKOBB HEOOXOANMO
COpa3MBpAeTC:A b HEOJHHAKOBOCTHIO MOTPeOHOCTell phinka. Bo n3—
BLOTHOE BpeMA I'0Ja ropoja NOKYHAKTH Y 3eM.AeAbAbIeBs IpoJyK-
ThI, KOTOPbIC OOBIKHOBEHHO TOTYACH K€ YILIQUMBAKOTCA 3BOHKOK0
MOHETOKW. Keam 3emaeA5abIBI HE NPHHAMAITS (anKOBbIe GH.IETHI,
TO TOPOACKI® TOPrOBIBI CTAPAKOTCS AJAA HOKYIOKH A0CTATH 3BOHKYIO
MOHETY, KOTOPYI H TpPioOpbTar0Th, NPEABABAAA Kb Pa3MEHY CBOH
0ankosple OmreTsl. OTCI0ja BAAHA HEOGXOANMOCTH A I'OpoACKHXb
OQHKOBH XDaHATh Y ce0d Bh H3BLCTHOE BPeMA 3HAUHTEBHOE KOJM-
4eCTBO 3BOHKOH MOHeTHI H BOOOmEe HMBTH G60.blNii 3amach eg—
HEY000TBO, KOTOPOE JIerKO (bl OTCTPAHALOCH, €CANOBI 36M.AeBAb—
Ilbl , TIPHBBIKHYBIIIE 110.1b30BaThCA GAHKOMB N HOMBIIATL BB HETO
CBOI ®OHABI- AJA TERKYMUX'B CYETOBH, MOJAY4Yaau Obl CBOM ONIETHI.
Bb cny sTuxb-T0 Had.ai04eniil moTIanAcKie Gaukim yupeAuJad CBOH
KOHTOPBI 1O BCell CTpans.

Teneps mocmoTpuM®B, cocTaBafeTs JAH yupeikJeHie GAHKOBD Bb
HE3HAUNTEIBHBIXD MEBCTEYKAXD BOOOPAKACMYK MO0JAB3Y WAN Abii-
CTBHTeALHOE 6.1arogbanie. [locMOTPUMD, Kakid KpeANTHBIA ONnepawin
3HAKOMBI CEJIbCKOMY nace.ieHi0 B0 Opannin n kakb 661 OHB MPOUC—-
XO0AnJH TpH TMOCPeACTBE GAHKOBE.

XIV. Bb macrosmee spems, BesAKiil 3eM.IeAbae1’s, cAbaaBIIin HB-
KOTOpbIA cOepe:kenid, BBLpAeTs UXb HOTAPiycy, HJAM IOPYUYAeTH eMy
NOMBCTATh MX'B, HAH 3Ke B HOCABAHIe I'0Abl NMOKVIAeTh 00Jurainin
rocyjapcTBenHaro 0.Ara, mam o6mpskesbia nbanocta. Ho mocasbgnii
€u0c00’s MOMBIEHid, HOC.ABACTBIA KOTOparo n3.aumue 6u110 0p1 TpA-
BOAUTH 345Cb, He BOIIEJH eme BO BceoOumee ynorped.ienie: noTa-
piycsl cymecTByoTs 50 ABTH U 06Tal0TCA OGBIKHOBEHHBIMH areH-
TaMHl KaluTaJuCTOBDh H COBEpPIIEHHO €CTEeCTBEHHO WIYTDH MOMbINe-
14 man6oate BBITOAHBIA U YAOOHRIA AJ4 Cel.
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KD TakoMs nOMBmMEHIAMTL OTHOCATCA TH, KOTOpbIe JOCTaB-
JAITH €My BO3MOKHOCTH COBepIIaTh G(0Jblee UNCAO CALJAOKD U
IOpAAUYECKHX'E aKTOB'B; Kb HUM'B OTHOCATCA, IOKYOKa 3eMe b HJAH
TUNOTEYHbIA CCYAbl, KOTOPLIA MOI'YTH OBITH COBEpIIaeMbl HE HHA-
ye, KAK'D npyu ero 0eeuIiaibHOMDb COABIHCTBIN. TakuMB=00pa3oMsb
HOTaplyC'h 3aMHTEPECOBaHD BB BO3MO;KHO OO0JbIIEMD Pa3MHOKEHIH
yncJa Takuxs CABJIOKD.

Ho moxkHO am wa3saTh 3TH MOMbIIeHia HAan60.45€ BHITO AHBIMHA A4
KpeAuTopa, 3aeMmuuka # AJA Hpou3BoAuTeAbHOCTH BOOOmE? B
9TOMB MOKHO YcOMHHTHCA. UTO KacaeTca KpeanTopa, TO HpH
THTMOTEUHONl CCYADB, KaNUTaabl 3aTPAumBAWTCA Ha Heompesh-
JeHHBIl CPOKDB, OCTaBAAd Bcerja Bb IEpPCIEKTHBS 3aTpYJHEHie
npu nepexogt COOCTBEHHOCTH Bb ApPYlid pYKH H IIPOBOJI0YEKH
@opMaatHOCTeH. Yro ke kKacaeTcs 3aeMmuka, TO OHB TOJBKO TO-
I'Ja IMEBET's BHIFOAY BB CCYAD €My KanuTaioBbh, KOTJa [0Jyyae—
MBll UMb HPOLEHTDH BblIIE ILIATHMATO HMb, UPHUACIAA Kb MO-
CABAHEMY IIATY 3a KOMMHCCIIO, JOKYMEHThI U 0TCpPOYKY. Kakaa ke
onepania MOMKeTHh AaTh 3eMJAeABAbIY CTOAb BBICOKie IPONEHTHI?

Beakomy m3pberno, kakn 510 gbJaeTcd. 3emaeibiens UMBeTH
CHJABHOE CTpPeMJCHIe Kb HOKYOKS 3eMJH: HO OHB MaJo IpesycMo-
TPNTEJAEHs U He pa3cueTanBh. 1lpn Takomb pacnoa0keHin OH's CJAMII-
KOMb Jerko YCTYHaeTh UCKYIIEHiI0 KYNATh 3eMJN HAa AeHbI'H 3a-
HATHIA, X0TA ObI M Ha KOPOTKill Cpoks. 3aTbMB NpoH3BeJeHie ero
TPyAa u mperepnbBaeMblA HMB JUNIeHiA e4Ba A0CTATOYHBI AJA
YIAAThl JOJArOBD HAN JajKe COBEPIIEHHO HEA0CTATOYHBI AJA DTOTO.
Bb TOMB 1 ApYroms cayuab 3eMAH OCTAIOTCA BB 3KAJAKOMB IOL0—
AeHin, JHIICHHBIMH 000POTHATO KammTaja, CTOJb HEe00X0AuMaro
AJA HEX'B, U 3eMJaegbaelb ocTaeTca 65 1eHs.

Koﬁetmo, BO BCEMb 3TOMD BHHOBATH CaMb 3eMJeAbJels W ero
He3HaHIe: HO Pa3Bh HOTAPiyCHl CBOMME COBBTAMH W BHYILICHIAME He
YBeJAHUMBAKOTS 3427 Pa3pb HOTapiyeh 1O CBOEMY HOAOKEHID He
NpuHYKAEHD AaBAaTh COBBTHI, KOTOPKIE Cbh DKOHOMHYECKOH TOUKH
3pbHia ouenb maryouel? Pa3zBb OHDB HEe JOKEHD AJA  OTBpaIeHis
3Ja KCPTBOBATH CBOUMB COOCTBEHHEIMD HHTepecoMB? Pa3sb ous
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He MOCTABAEHD MEKAY OOUIECTBEHHOI 1104b3010 AR HPABUTBOH-
HOCTLI0 I coGoTsennpiMb unrepecoms? Hpkro ne cTaHeTD OCHAPH-
saTs 5Toro. Ecam 6AmKe BHAKYTH BB ABJ0, TO ACHO, UTO OHD MO-
T, TOABKO Bb BHAS MCKJIAOUEHIH HO}I{epTBOBaTB CBOMMB UaCT-
HRIMB HHTEPECOMB 00mecTBenHOMY OJary.

Bp-caMOMB-A515, BCAKOMY H3BECTHO, UTO BCABACTBIE OI'paHH-
yemig umcJa WOTAPiycOBH W TpaBa KamkAaro u3b HAXH Ha3HauaTh
ce0b MpeeMHNKA, KaXK/as A0JKHOCTH ¢AbJaaach Bb HEROTOPOM®
pOAS COBEPHIEHHO HCKYCCTBEHHBIMDB, HO gechbMa ABHCTBATEAbHBIMD
UMYIMEeCTBOMB, KOTOPOE NOKYNACTCA M npojaeTcs, Kakb HeABl-
kuMas COGCTBEHHOCTH, COOTBHTCTBEHHO NOAYyUaeMOMY Ch Hero A0-
xoay. Ho ecam gsa 3em1eAL.IpIA CONepHNYEeCTBYIOTS [P MOKYIKS
3eMAH, TO KTO U3 HOXD (1pn 0 AMHAKOBBIXD yCJA0BiAXD) AACTD
ppicmryio 1Ay ?  QueBHAHO nanGoase WCKYCHBIA, CHYMBIOUIIN H3-
sieup N3B 36MAN  CAMBIT G0JBIIA A0XOAD. To ke camoe OY-
AeTH W MeKAY ABYMA KOHKYpeHTaMu Ha TMOKYHRY MaKJepCeKOH KOH=
topel. Ec.u ke 0AnAD U3h HUXD phmmTCA He CKIOHATH KPeCThi-
HMHA Kb TNOKYNKS 3eManm 1 Kb TANOTEUHBIME ccyAamb, TO HE
6yAeTh BB COCTOAHIN TPEATOKHTH 32 KOHTOPY TAKOi 60.Ib1I0K
CYMMBI, KaK'h €ro venhe copbeTHbI KOHKYpPeHTS M, ¢1570BaTEAbHO,
noc.abAuiii B3AAH Obl BEPXH U CABAAICA 6bI MakJAepOMB; €CTh Ka-
©ag—T0 CHAa 0GCTOATEJABCTRD, TOCHOACTBYHOMAA HAAD BCEMH ANU-
HpIME CTpeMJEeHiAMH M 00A3annad BCETAA 00X0AUTh, KaK'h A0-CHX'B-
mopb W AbAana, Beh mperpajpl, KOT opBIA XOTHAO MPOTHBONOCTA-
BUTH €H 3aKOHO0aTeJAnCTBO.

Teneph TpeicTaBIMD 60T, UTO CPeAn cebCKaro HaceJaeHisa Haum-
HAIOT'H OCHOBEIBATHCA OANKH NN, KaKh BD [1loT.Aau Ain, KOBTOPH OaH-
koph. BaHKD, KaKkb I HOTAPIYCD, 6yAyTH MOCTYHNATH c0006pa3no coo-
CTBEHNBIMD MATEPECcAMDb; HO MHTEpecsh mnepsaro COBEPIIEHHO TPOTH-
BOIOA0K eH’s MHTepecam’d BTOparo; HATEPeCs fanka 3aKA0uYaeTcA BB
goMbmenin cBORXs KaluTal0Bh Ha Henpo A0 KATeAbHBIE  CPOKH,
KOTOpHIE 0e31pecTanHo 20300HOBIAIOTCA @ MOI'YTH OBITH 1O KEIa=
gito yseamuenpl. Gabg0BaTeabHO, GapKk’s OCHOBBIBaeTH CBOM OICPA-
nim He Ha 3emMaAb, a Ha 0Gpa6oTKS, UTO He OANO W TO Ke: OHD HO
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noompAeTs 3emAeAbabIa, JIMAmaro NouBy 060poTHATO KamuTa-
Aa, HO HAPOTHRB, NOOMPAETDH TOTO, KTO 3aTpaunBaeTh KamuTaab
B MOUBY; NOTOMY-YTO TEPBEHI HE MOKETD uMbThH Ch HAMD HHUKa-
KAX'H ONepanii, n pHIATEJHHO HIUEro He TPHHOCHTD eMy; MexAy-
TEMD KAaKh BTOPOH TpeAcTaBIAeTh eMy OmieThl Kb YUCTY, coy-
saeTH ero CBONMH KAUNTalaMi H IOMONBI0 ero MpOH3BOANTD
cpon yiaaTel. Ecan Ga#kd skeJaeTd NMpoAaTh 3aKIAAHBIC JAHCTHI
( THIIOTEKY ) NAn npﬂﬂamemémie eMy caMOMY HAN OTJaHHBIE €MY Ha
KOMMHCCiI0, ORH HE 0yAeTHh CTapaThCA YMEHLIATH CPOKBH  CCYADI
AA7 YMHOKeHis umcJa CABAOKD; OHD CKOphe nocrapaercA AaTh
3aeMmuKY 601%e BLPHOE MmoJo0KeHie, BB KOTOPOME OHE MOI' ObI
Mo BO3MOJKHOCTH W CAMBIMEB BBPHBIMEB CHOCOO0OMD YueCTh Hah-
GOALIIee KOAMUeCTBO Bekcedeli; owbh OyaeTd CTapaThCA HANTH
3aem1rimca Goake BOLXD CIOCOGHATO HAMAYUIIEMD 06Pa3oMb 00pa-
6oraT, 3emaio. Ta ske camaa moGyjuTeJbHas NPHUMRA 3aCTaBATD
6aHK’h HPINCKATh ye10BbKa, CIOCOGHATO CABAATHCA XOPOMIMD ¢EP-=
MepoM’b, H A0CTaBHTH €My KPejuTDh, HAM MOCPEACTROMD MOPYKH,
MJAN HenocpescTBEeHHO.

Bhiro 51 0anKa HEMOCPeACTBEHHO CBA3AHbI C'b YAYUIIEHIEMD 3EM-
AeAbAid W pacmpocTpaHeHieMs 3eMAeABIbUCCKAXD T DKOHOMAUE ~
CKMX'h TO3HAHIA; ONB NPOTHBOMOJIOAH] CTPACTAMS NPEApasCyaka o
omuGOMNBIME Pa3cueTaMb, BO30YKAAOIAMD JANUHBIH MHTEpPech Ho-

rapiyca. UMb 6oate Gankb 6yAeTh ABATEACHD 1 BOOAYICBACHD
YYBCTBOM'h CBOMXH COOCTBEHHBIXH BHITOAD, THBMD 60ate OyAeTs

OHh NOJe3end pasBuTiio 3emaeAbaia. Jyume Bcero noATBEp-
JKAA6THE HTO HCTOPiA MOTJAABACKIXD 0AaHKOBH W MHBHIA, BBICKAa3aH-
HBIA CHeIiaAmCTaMu, BO BpeMa m3cabzosaniii mxh BH 1828 T04Y.
Beth eJunorJacnHo MpAILIM Kb TOMY 3akarouenito, yTo IlloTaanansi
cAbAaAMCH cAMBIMH M300pETaTeJbHRIMI W ABATEABHLEIMA  3EMAC—
ABApmaMuA, 61aroapa Mo NPENMYIECTBY BJAIAHIIO 0AHKOBD.

XV. Uraxs 3ajaua ¢B000AbI 6AHKOBDH HE €CTH BONPOCH UACTO-
YMO3PHTCABHBI W TEOPETHUECKil, HO HANPOTHBH TOTO0, NMBETDH
rpOMAaHYI0 MPAKTHYECKYI0 BAKHOCTH. OWD NPAMO KacaeTcdA Mpo-
MBIIIAEHHOCTH, KOTOPOI0 3aHHMAIOTCA ABL TpEeTH BCEro HapoAoHa-
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ceenig Ppaniim M WMEHHO TA YacTh, KOTOPai 6oabe BCBXDH HYK-
AaeTcsd B'h MPOCBBIIEHIH M HOOMPeHiH. Kakoe jke TOOIIpeHie MO-
<eTs ObITh CHAbHEE W AbfcTBATeIbHEE KPEAWTA, OKA3LIBACMATO
AbATEJALHOMY W 3HAIOIMEMY 3eMIeABabIY, BB TO HKC BpeMsA OTKa-
3pIBAEMACO HEPAJUBOMY H HECHOCOOHOMY. 3b BCBXD CPeACTBD
npon3BeAeHii cTOAb Heo0X0ANMOIl 1 BChMU ke qaemMoil 3em.ae Ababue-
CKOll pe@opMbl, HE eCTh JAH 3TO CaMoO® ABHCTBHTEJABHOE, CAMOE
HENOCPeACTBEHHOe I B'h TO 3Ke BpeMA CaMo® npocToe, KOTOpoe Tpe-
6yeTs MeHbe YC.A0Bil €O CTOPOHDI 3aKOHO/ZATeJbCTBA B aAMHHN-
crpanin? Bors 5TO cpejeTBO W €CTH HMEHHO 70, 0 KOTOPOMB BB
HacToAmee BpeMA CeJAbCKOE HapojoHace.ieHie He MMBEeTH HI Ma-
rbfimaro momATIA W KOTOpoe 0TBepraeTd BCH HpeApasCyARL oOpa-
30BAHHLIX'D KAaCCOBH. IIpeano.a0KAMD, UTO ¢cB0004a 0aHKOBDH UMbJA
6L CBONMB €AUHCTBEHHLIME Pe3YIbTaTOMD OTKpBITie CCYABI TOJb-
KO 0JZHOMY 3eMJeAbabny Ha kamablil OKPYr's. OAHEMB dTAMDB OHA
croco6eTBoBaIa Ob1 YUPCHKAEHII0 THICAUN yueOHbIX'b ®epMb, COACP-
skaHie KOTOPBIX'B BMBCTO 13 ePKeRD AaBall 0bl NpPHIOBLAB H B KOTO-
pBIX's 0GYyuenie Gb110 ObI TEMD Goabe moae3no ubMb 6oabe mpejcTa-
BA4J40 NPAKTHYHOCTHA M NOJHOTBHI. I komeuno, cBoG0Aa 0aHKOBD
coyanaa Obl KanuTaJamMu Goake whMB 040y ®epMy BB KamkA0MDb OKpPY-
rt. HoJe3Hoe BAiAHIE ed He 3aMe A0 OBI pacnpoCTPAHATEHCA MOBCIO-
AY. B3asb BB c000paKenie, KaKnXb 6b1 youiil 00meCTBEHHOMH B.Aa-
CTH W CTPANIHBIX'D 3KEPTBD CO CTOPOHLI UIVD, HeCYIIuX's HOBHHHOCTH,
norpedosao 6b1 10400H0E oGyuenie, Mbl HOHMEMD BCEMOI'YIECTBO
i Gaaroabreapnoe BaigHie CBOOOADL.

He craneMb OCTAHABIMBATHCA HA HTOMB HUTEPECHOMD N o0mup-
HOMD TpeJMeTs, KOTOpbId KacaeTrces BOBXD oTpacJeil 00mecTBeH-
HOfl 9KOHOMIH, 0 KOTOPOMB 0CTaeTcA CKas3aTh elio MHOT'0€, KpOMb
TOr0, YTO MBI TOBOPHJI. YMOIUIMD O [IPAKTAYECKAX CPeACTBAXD
K'h TAKOMY Hepexoay, HoTOMY-4To, Kb-HECUACThI0, MBI eme He A0-
man A0 nero. Cmops BeAETCA CHE HCKIIOUATeABH0 TmpeAd JUIOMb
ofmecTBeRHaro MubHig, KOTOPoe Kb-HECUaoThio Aaxe He HHTEpe-
cyercsa UMB; GyAeMb HaABATBCA, UTO OHO MaJ0-0-Maly COLJIACHT-
¢ €O BHYLIEHiAMH pa3yMa BHHKATh BB ®AKTBHI; OyAeTs CMBATHOA
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pajAb CTPAIIMINIIAME, IYTaBlAME ero A0-CHXB-IOPE H NoiNMeM'b,
yT0 W3B BCHXH BONPOCOBD, BO3HMKAKIINXD H3'h DKOHOMHUECKAIO
[0107KeHiA COBpeMEHHBIX's 00 ecTBb, HBTh HI 04HOTO, pasphuieHie
KoTOparo GblA0 Gl TAKB JEIrKO, NPOCTO M, BH TO KE BPEMdA, BaKHO
A4 Boeo6maro 6.1arococTosHis, Kakbh BONPOCH O CBOOOAS 0aH-

KOB'b.
M. T.

Kypceav—-Cenean.
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RPEIHT L B LA NI

I''IABA IIEPBA.

BBELEHIE.

§ 1. TlpeaBapuTeabHBIA pasCcymAeHid.

[IpoMBIIAEHHOCTH, BB CBOEMB PaspuTin, MACTH 10 ABYMD Ma-
pasieapHbMD nyTAMb. Cb 04Ol CTOpOHBI, OHA CO3JA6TH padoyie
HHCTPYMEHTBI, N300phraeTs u COBCPUICHOTBYET'E MEXaHHYECKO® HPO-
U3BOACTBO, MOKOPACTS CTHXIM M HOAYMHACTD C€0B €CTeCTBCHHBIX'D
abareeit: 910 MaTepiaaLHOC HAN OU3MYCCKOS Pa3BUTIe; ¢'b APYIOl
OHA pa3BuBaeT®h YEJAOBBYCCKIA CHOCOOHOCTH, TO HOCPEACTBOMD CO-
BOKYILACHIA CHADB, TO pasabaeniems TpyAa; HOMOLLLI0 004y MaHHBIXD
coo0paskenit ona yckopAaers uﬁbauwnie KalaTaJ08s U pacupesb-
JACHIE IPON3BEACHIN, HAKOHEIYE OHA HOOUIPACTS TPYAB, YMHOMKAA BO-
Kpyr's HEro neo0xoAuMbis yeAoBid nopaska, obdesneyenisa n 6€30-
NACHOCTH: 9T0 HpaserBeunoe uam obmwecrsennoe passurie. Ecan
Obl MBI 3aX0TBAH  AOMCKHBATHCA HOCABAHUXD HpeABLAOBD, HA KO-
TOPBIXH OCTAHOBUAUCE BB HACTOAMLEE BpeMA YCHLXH HPOMBIUIACH-
HOCTH, TO HA HEPBOMD IJAAHE Haman Obl HAPOBBIA MALIMHEI, KeaAB3-
HBIA AOPOTH B T 3aMbICAOBATLIC MEXAHU3MbI, KOTOpbBIC AOCTABH-
AU TKAIJKOM IIPOMBIILACHHOCTH TAKOE I'PoMa A0 3navenie. O0pamasnch
3a TEMB Kb YUYPEKACHIAMB, NNOKA3LIBAOULEM D nocgl'l;zlliiﬁ npeAbaADb
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HPaBCTBEHHAT'0 M OONECTBENHATO PA3BATIA, MbI €CTECTBEHHO 0.~
JKHBI OCTAHOBHTELCH Ha aKIIOHEPHBIXS KOMIANIAXE, MEKAY KOTOPHIMU
HePBOE MBCTO 3aHUMAIOT'H CTPAXOBLIA 00mECTBA H BB-0CO0CHHOCTH
Oankn.

Tpyauno pmmTs BOUPOCH, HA KAKOM'D H3'h 9THXB NYTEH YEAOBL-
YeCTBO AOCTHIO CAMBIX'E (AMCTATEABHBIXD Pe3Y.AbTATOR. Koueuno,
MOKHO BOCXHIIATHECA YYyAecamM, HPOU3BEACHHBIMH BB OGS AN
HATHACCATS ABT'H NpUMbHenieMb Hapa Kb pa3anudbiMb OTPACAAMD
IPOMBINIACHHOCTH U COBEPHIEHHO NOHATHO YAWBJACHIC IIPU MbICAHN 0
BCEMB TOMB, UTO 00BmAae1rs HAMB Bb GAM3KOMB Oy AYHLEMB CTOb
npocToe u3obphrenie, kKaks meAb3uniA  goporn. Ho Kaks 401KnLl
MBI YAUBAATLCA MY/APOMY Hauaay acconianin, 6e3s KOTOPOH HI 0AHO
3HAUATEABHOE TpenpiaTie He Op1A0 ObI AOCTYIUHO YeAOBLKY, TOMY
0CTPOYMHOMY IPHHIMIY 3acTpPaxoBanig, KOTOPbIA A03BOAACTD OT-
ABABHOMY Jauny ©¢Bo6oAno n3éupars ce0b noupuie, 00e3meynsb
cebs 0T'h Kaupu3opsh CJAyuasd, HHAKOHel'h Oankamb, 400 TaBAAONHMD
HPON3BOAUTEAAMD KalNTaabl, 0€3'bKOTOPHIX'SBCA HX'D ABATEABHOCTH
npecTapasgaa Obl TOALKO 0€30A0AHBIA YOHAiA? |

Hecmorpa ma 510, 00IECTBEHHRIE NPEAPACYAKH HE MPAAATOTD
YTAMB ABYM'H POJAMB YCOBEPHIEHCTBOBANIN 0AMHAKOBON BasKHOCTH,
Boobme yeubxn AyXoBHALO pa3surigs Menbe WEHATCA, wbMb YOILXH
AbJdaemble MaTepiaabnoio npompintaenioctio. Mocabauie, ne 6yayui
CTOAB CYILECTBeHHbI, 60AL¢ HArAAANGL 0 ABNBL. OHn, Takb-CKa3aTh
~ocazaempl. Onpm u3MBpAOTCA TVMA30M'b M Pe3yabTalbl HX'b, JCTKO
n306paskaeMple IblepaMi, MOTYTs ObITh onpeAbaensl € MaTeMa-
THUECKOIO TOUHOCTRIO. Tlepsrie, ne CT0.Ab 0UeBHANBIC, HMBIOTH 00150
CKPBITBI XapakTepsh: BJiAHie HXH CKOpBe omymaercsd, YbMb Bbl-
kaspiBaeTeA na Abak, Ono ne MoKeTs ObITH MOABEPIHYTO TOUHBIMD
BHIYHCACHIAMD; KTOMY K€ OHO OI'pannuuBacTCA CPeporo, nes0-
CTYINO0 B3opamb KamkAaro, lloaromMy-ro MarepiadbHbIA yCOBEp-
eneTBoBania GplAM MOUTH BCErJa JeIrKO HOHIMAeMbl, pacipocTpa=
HAANCH OBICTPO M CAYKHAN CTYHEHBIO Kb HOBBIMB YCOBEPIICH=
CTBOBAHIAMB, TOTAQ KaKh yenbxm Apyraro poja ocTasagnch MHo=
IIMB HE H3BBCTHLIMEA H AA7KE BOBCE HE ObLAN MPH3HABACMBI.



T

Jra uernia  Bb-0C00EHHOCTH CTAHOBHUTCA ACHON0 BB  OTHOIME—
Hinn Kb Oankams. JocrarTouno cabaath OBrapii 0UEpK'bs UXB UCTO-
puueckaro passurig, uTo0bl YOLAUTLCA BB HXH OOIIMPHOMD BJAiAHIN
I CO3HATH OI'POMHBIA YCAYI'H, OKa3anupla umu. Iomompio nxs IHor-
AanAig, corpana OBAHag 10 OpupoAL, NOAYURAQ  BO3MOKHOCTH
BAPYI'b Pa3BuUTHCA, HECMOTPA HAa ¢BOIO HEOJAr0Aapuyro I1OUYBY M
Upe3sMELpHLIA TPeOoBaniA HPUCTPACTHATO 3aKOHOAATEALCTBA, KOTO-
poe 06110 cO31aH0 He €10 n He Adg ned. VIxsb ke nomompio Chsepo-
AMEpUKaHIbl 3aBOEBAAN Y NYCTHIHN 1\BABLIT Miph, B BO3BEAN HTOT'H
HOBBII Miph, HCTOPIHYTBII MMH N3'h  HAUTOMKECTBA, HA CTENEHb
TOProBaro BeAuYifA, HEU3BLETHATO CTPaHaM’b, H3AaBHA HPONBLTAB—
IUMB HA DTOMD NONPHILE. ITUMB-T0 GaHKAMh HECpPaBHEHHO (oabe,
YbMs BBITOAAM'B CBOCI'O €CTECTBEHUAIO MMOJ0MKenid, o6a3ana An-
Al CBOMMD npeobaajaniems 85 Espont u T5MB  rpomaguniv
0J1ar0CcOCTOARIENs, KOTOPBIMG — OHA  N0JBL3YETCA  BH  HACTOANLEE |
BPEMi. |

Yero Obl me cabaaan 9TH  YAUBHUTEALHLIA YUPEHKACHIA 0 BO
BCAKOI  APYPoOil cTpanh , ecanGbl He0CMOTPHTCABHBIA 3aK0H0Aa—
TeALCTBA 1OUTH NOBCIOAY HC NCKaMKaAN HX'b OCHOBHBLIX'D HAYAAD U
He HOAABAAAN NXB pa3suTia? Jlaxe pp rocygapcrsaxs, 1'AB, NeKa-
KACMBIC BB CBOUX'H OCHOBAHIAXD M ABACTBIAXD, OHH CYILECTBOBAIIN
HeA0AT0, OAHKI OCTABUAN OANCTATeABHBIE CABABI CBOEIO BpeMe n—
HArO CYHLECTBOBAHLA M BAIAHIC XD OOHAPYIKHAOCH AQKEe BDL 0(03-
HOPAAKAX'D, MOCABAOBABIIMXTL 3a uUXB nagewiems. Ho HeB3Hpasg
la 5710, KaKkoe paBHOAYHIEG BHAUMB Mbl BO BCBX'B, KOIJA CyAnOa
DTUX'D  YUPCKACHIT HAUNHACTH KOJACOATHLCH. Odmecrsennoe mubhie
CT0b  MYLAUBOG, KOTAQ OHACHOCTh YIPOKACT'H KAKOMY-HNGYAb
KAAKOMY ACHOIKHOMY HHTEpecy, 10 TOABKO y/wuno BhIpaKaeMOMYy
Bh UPPAX', ¢ABa OOHAPYKHBACTH CROE YuacTie, KOrAa WACTH BO-
POCH 0 CYMECTBOBAKIL OAHKOB'S HAN PAABHBIXD OCHOBAHIAXT HXT
yerponeTsa. 3a npumbpamn XoAnTh e gaaexo. Hukro me 3a0B10'b €111,
uro KorAa b 1840 roay BO3OYKACNS GG BOIPOCH 0 BO3OGHO-
BACHIN npnsuagerin dpannysckaro 6anka, Iladarei on comumre -
HBIML YUACTIOM'S NIPHCTYIHAN KB Pa3eMOTpBHi0 droro lpeamera.

O Kpea. m OanKax®. 3




Dra uyJOBHLIHAN MOHONOJIA OaHKA, NPENATCTBYIOWAHA, AJd BHIFOAT
OAHOTO TPHBILALIETHPOBAHHATO YUPEHAEHiA, PA3BUTLIO IPABIIBHBIXD
uyreli kpeimra, He Oblia Jake HH pasy 3aTpoHYTa (*). Huromy
JAaxe He MpHILJAA U MbBICJAb PAcHpOCTPAaHUTh KPYI'b ABHCTBIA 3TOr0
eJUHCTBEHHATO Yupeskenid. Kcam 10 BpeMeHaMd U ObLAN Tpe -
JaraeMbl HBKOTOPBIA W3MBHEHIA BB €ro YCTPOHCTBS I MEXAHH3ME,
onb OblIM OTCTpamAeMbl 0AHO 3a Apyruws. Hakonensh 1OC.S
HBCKOABKIX'S AHEI 1peHiii BechMa HOBEPXHOCTHBIX'E, ObLI0 PBIICHO,
HA OCHOBaHiN HBCKOJBKUXTH CJAOBB, Ha-yJAauy CKA3AHHBIX'h MITHII-
CTPOMB, UTO BCe BO Pdpaniin njeTh KaKb-HEAB3A JAYUIIC, I npenis
OBLIHI IIpeKpalienbl, ne HpuBeAsd HU Kb KaKOMY pe3yabTatTy. Euie ue-
AaBHO HE OBLAM JH MBI CBUABTEAAMU TOr0, KAKh BPEMCHHOO IHpaBi-
TeAbCTBO OJHIMB IOUEPROMB MEpa 3AKPBLI0 BCH  HANIM Aenapra-
MEHTCKie 0aHKHN 1 Kakb BH TO BpeMs U II0TOMB HUKTO HE IHOAYMATb
CUPABUTHCA O NPUUNHAXD N HOCABACTBIAX's TAKOI'O PhinTeAbHaro
NOCTYIKA NpasuTeJbCTBa.

IIpaBAa, UTO CO BPEMEHH ®EBPAABCKOI PEBOJKIIM BONIPOCE O
Kpeaursd O,Jilau-laalcﬂ CaMbIM'b COBPCMCHHBIMDL I ABHCTBITEABHO
TpeBoskuTs Muorie ymel. Ho, yBbI! B RAKOMb Xa0ch HOCHT-
cg onb? Bmbero-Toro, urodh HCKATH phuienie ero Bb Npa-
BILIBHOMB ABHCTBIN TOProBHIX's GAHKOBD, BCH 3aHUMAONIECH HMb
CTaparoTes1, KasKeTe 1, Hamepepsisb 0AUHG MEpeLs APYIIMD, COUH=
HATH YUY AOBHILHbIE HPOSKTHI. M3BLOTHBIA CpescTBa, ©'b OJHCTA-
TeJbHBIM'D YCIBXOMB OlpaBAaBIIid ce0sd Ha OlBITE, Ob 1pe3phuiemMsb
OTBEPraroTesA 0e3MOKOMHBIMI YMaMil, 130MPAOIUMI  TOJABKO 3KC-

(*) llazaTa ZenyTaToBb TaKh [ACPKAIACH MOHOUOAIH, 49T0 He OBLIO BO3MOKHOCTI
TpedoBaTh y HeA YHIITOMKEHUI IIH H3MBHEHIA nocibaueir. HespaumreaipHoe HCIO
1eNyTaToOBb, KeIaBuuaXb BMECTH ¢b NOKOHHHIMD lapupe-Ilaxs yaydumnrp @pas-
Ily3cKoe 3aKOHOJATEIbCTBO OTHOCHTEIDHO  DAHKOBD, OBLIM  TPAHYKIEHB LPO=
¢HTH TOIBKO cabgeTBif, 9To0H XxoTA HbeKoIbKO HpocBbTHTH nagaty A
oomecTenHoe Mabmie. Bb  crbgerBim 6o oTkasamo nocah  pbum  r-HO
Trepa, ropopupware Bb naiaTh, 1T0 OTHOCHTEILHO Teopill aHKOBL BCE H3BBCETHO,
W 4TO HOBAro Heapsd ysmarh gudero. TbMp He Membe IpeHiA 3aKoHA 1840 ropa
upegerapianTd saMbyaTeabHBIH [OKYMEHTD HapIaMEHTCKArO Hepbikecrsa, Ecaunon
nazata umbia Manbiiuee momATie 0 UPHYMHAXB M PAKTAX'b, OHA OBLIa OB BO3-
mymena pbusio r-Ha Teepa, onpeabausuen e mabnie. K. C.
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IleHTPHUHbIE NYTH I JacKawIuMu O0AHL TOJBKO XIMEepbl CBOEro
-B()Oﬁpa}l{eﬂiﬂ. Takump-00pa3zomMs, HECMOTPA HA CYHIECTBEHHBIT NH-
Tepecs, BO30YKACHHDBIN ¢'h HEROTOpAro BpeMeHH O0MEH HAECH O
KpeanTh, KOMMEpUeCKie OaHKh, HACTOAIe pa3ca HuKH KpejuTa,
OCTAIOTCA THMD HE MeHbe IpeAMeToOMb paBHOAYIIA,

Ho 85 3ToMb HE CaAbAYETH OOBUHATH OAHO TOJABKO 3a0.4Y:KJeHie
MacChl NYOJNKHE, HOTOMY-YTO 10A00HOE 3K HEHPOCTHTEJIbHOe pa—
BHOAYINIEC MBI BUAUMS H BB JHOAAXS HPOCBBIEHHBIX'D. CHOp’Be CaAb=-
AveTh O0BHHATH HAYKY, HE YMEBIIYIO AaTh OaHKAMB HACTOANMEE Mb-
cro, Kameres 0VATO Bh ABUCTBIAXD TUXD YUpPeK AeHiil 3aRAI0UaeTC
yTO-TC TAaMHCTBEHHOE, YObrariee oTs u3c.I510Banil 11 He 110,13epra-
foreecd anaan3y. Ho BbpHo T0, 4TO HayKa He yMb.1a enje A4aTh YA0B.1e-
TBOPUTEABLHATO TOHATIA O UX'B ABNCTBIN. 3aTAAHNTE B'h TPYAbI OKOHO -
MICTOBS I BbI He HaligeTe Huero, 4t MOrJa0 Obl HOJ0KITE.sHBIMM
dakTaMil (*) IOKa3aTh BaM'b, HE CKaKY, I'DOMaAHBIA 0J4aro0/AbAHiA
0aHKOBH, MOTOMY=-UTO O0JaroABbAnid 3TH €Mme OCIapMBarTCAd, HO TO
H3YMATEABHOE 11 HEIPEJAOKHOe BJAARIC, KOTOpOe oA UMBAN BO BCH
BpemMena.

O naro:xp Ouepari, COCTaB AN KPYI'hb ABATEABHOCTI Oau-
KOBB, CAMH 110 ce0% He ImpescTaBJATS HIYEro CJA0KHATO HA TIpaK-
turb. Ilo Beeil BEpoATHOCTH OHB Bh CAMOMB OCHOBAHIN CBOEM'S OBIAMN
NpuAYManpl 0e3b youdii u ray0oKuXxs coodpameniin. CaMi 3anarid
ABJaMil BHYMHAK 1X'B J0AAMB He A AbHUM'b, He UM BBIIAMD HITKAKIX'D
APYI'UXD IO3HAHIN, KPOMB CaMbIXh OOBIKHOBEHHBIXB, TNpioOphTae-
MBIXB BH TOProast. Il0aTOMYy-T0 HUKOMY Z0CTOBLPHO HEH3BECTHO,
KOr'Za OHb BOILAM BB OONIECTBEHHYIO KI3HB 1l KTO [EPBBIIT H300pHAb
nxb. Ho aTiw campid omeparin, ©T0JAb MOHATHBIA W YA0G0TPIMEHII-
MBI HA NPAKTHKD, KOTOPHIA IPH CAaMOM'B HAvadb He Opakaal Jaske
CAMBIX'h OI'PAHNYCHHBIX'D JI0ACH, €le W Bb HACTOANEe BPeMs Ipi
pa3cMOTPBHIN MXB OTHONEHi BOOOME Kb TOProBAt IpeAcTaB.Ad—
0TH TPYAHYIO 3arajky, mpeAsh KOTOpPOW TepAeTCs IIPOHANATE]h=

(*) 9Ti pbumTesbHbie [oBOAK OBAM YKa3HBAEMB IKOHOMHCTAMH; HO OOabmIAA
qacTh M3'h HEXD M [aKe caMbie 3HAMEHHTHIe Mex[y HuMH, rakb (K. b. Cail u
Pocen, orerynuau upegs BBIBOfaMu UPHHLHNOBH, KOTOPLHIE OHIL CAMI NOCTAHOBILIN.
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TGCTH CAMBIX'D YUEHBIX'D AKOHOMILCTOBD. sIBJA€HIe OTPAHHOE, CYHECT-
BOBaHie KOTOPAro BpAAD A MOKHO GBLIO OBl JOIMYCTHTH, CCAUGHI
OHO He oATBepxKAa10ch npuwbpamu. Llogodnoe ke aB.aenie sambyaet-
csi m b A3p1KG. Hapoas, co3jawmiii n 06padoTHIBaOMiil A3bIKD, He
HOHIMAeTh ero; 10-Kpaiinefi-mbph ne Bb cOCTOANI JaTh Cedb or-
YeTh B'h 3aKOHAXD ero odpasosanig, (G)3jasad €A0Ba, OW'b WHOTHIK-
THBHO CBA3BIBACTH UX'b C'b INEABIMG, & HE MOKCTD AATh cedb oTueTa
Bh 9TOH CBA3N, YCTAHOBAENHON UMb e CaMHMb. OWb NOHHMACTD
A3BIK'D, HA KOTOPOMB TOBOPNTS, OWD YHPaEKHAETCA B HEM'B, O B.a-
ABETH M KaKh MOCAVIIHBIME OPYAIEMb; HO 9T0 caMoe Opyaie, Ko-
TOpOE OH'h €3KeTHeBHO YHOTPeOA1eTd Bh ABA0 0€3b BOAKIXD Y CILTIH,
I COCTABJAIONEE €r0 3Ke 1300phrenie, 3aKI0UaeTd Bh €0 TalHb,
ROTOPBIX'B ON'B HE B'b COCTOAHIN pa3pbmnTh. TOUHO TaKD e KYNCID
He MOKeTDH JaTh Ce6s ACHATO OTUETA B'h 3aKOHAX'B TOProBIM. BOT
KAK'Db I1eTH UeJ0BBKD 110 001l uacTi ¢BONXD myrei, PYROBOAI-
MBIl TO UYBCTBOMB COOCTBEHHBIXD IOTPEOHOCTEN, TO P AOMD Tani=
CTBEHHON anaorim, OWb NAETH TBEPAO 1 YBLEPEHHo BIEPEAH i,
KOT'Za BIOCABACTBiN, HpPH MBICAN O lpomeAlleMb, CTaneTDh pas-
GpaTh CBOI TPYABI, OWb YKE HE TOHIMAeTH HXB CMBICAA; OWb
VAUBAAETCA, UTO HE BB COCTOAHIN HAMNTH jaze CABA0BD Ha TOJABKO-
yTO MPOHAEHHOMB UMb ILYTH,

§ I Abiacrsia 6ankoB®.

Takb-Kak®s TOProB.AA KPeANTOMD, BEKCEAAMN Il ACHBI'aMU, COCTAB=
AAOUAA PeAMeTD 3aHATIH 6anKoBB, A0NYCKaeTh 00JbIOE UHCI0
caMbIX'b PA3HOPOAHBIXD KOMOUHALI (CO00paKenill), TO MOHATHO, UTO
i 0aHkl ObIBAITH Pa3AMuHbIXb POAOBD, HHOAA Kakb CaMblid Y10~
Bifi CYIeCTBOBaHiA, Takb W ABACTBIA UXB A0 TOrO paspATcA 0AH
OT'b APYTAT0, UTO Y AUBAACIILC A, KAKIMB-00pasoMb CTOAb Pas3.ruHbIND
VUPERACHIAMD JAaeTCA 0AHO I TO KE nazsanie, Ho Tags Kaks pb,iKo
cayuaercda, uTo6m 04HO KaKOe-HHOYAb U3'h ITHXD YUpeK JeHiln 00-
HIIMAA0 PA30MB BCBG BETBH Takoil 0GMHPHON TOProBAIL, TO TPYAHO
naiitn Apa Ganka, KOTOPHIXD ABHCTBIA ObLAN Obl 0AMHAKOBEI, pa3sh
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TOABKO, €CJH OCHOBAHA IXDH YOTPOHCTBA CRONHPOBAHBI APYIH b
ApYra; BOTH UTO TOBHANMOMY He JOTYCKAeTD I CTPOTOH, I PE3ROM
e AacCHpHRAIiN 11X, MOKIO 0AHAKOKL AONYCTHTH HBROTOPHIA 00—
mig nogpazabaenia, Tarnmb-00pa3oMd pasanyarotsb 3eMCKIe 111
HIIOTEUHBIE Ganki 0Th 0AHKOBH KOMMEPUECKIX'h, HIl UT) HE MpemnsT-
CTBYCTH LPUHATE HTO pas.anyie, TEMB 6045 YTO TAKOE Abaenie, ObITh-
MOKET'B, CaMOe OCHOBATEABHOE ().

3eMeKi¢ 6anki, Bh TOMb BUAL KaKb OHH CYHECTBYHOTH BO MHO=
I'HXB FOCYAAPCTBAXD, YUPEKACHBL AAA BbITOAD 1036MeABHON € 00—
CTBEHHOCTH 1 UMBIOTH 1IpeAMEeTOMD CBOUMbB A0CTAaBACHIC KaiTa-=
JOBD 3eMaeababnamb. Onir nycKkaw™h Bh 000p0oTh ONASTHI, IWEHHOCTH
KOTOPBIX'h 00€311eUNBAeTCA 3a10TOMb 1€ IBIZKIMALO HMBHIA 11 KO-
TOPHIE NPHHOCATD IIPOIEHTHI, A0CTABAACMBIC 113D T'0J0BATO A0XOAA
YTIXD ke MMbnii, Bors BH ueMb BOOOHE 3ARA0OUACTCH HX'H 00pas3sh
Abitcrsis. Kamaplii 3eMmaeABae1b, nyKAQ0MIcHd Bb Aenbraxs, A4
pazpaGoTKN CBOEIl 3eM.AN MOAETDH 00paTAThCA BH OaHKD, KOTOPBII,
oBe3neunsas ceds WIOTeYHON rapanTiery BCel BHHOCTH eT0 3eMeb,
BBIAAETH eMY OILICTHI, 00BIKHOBEHIIO HA3BIBACMbIC 3AKAAOHBIMU A1=
cmamu, na CYMMY PaBHAOILYIOCH TIOAOBIHG 1111 ABYMD TPETAMD BCel
WhHHOCTH IMbHiA. 3aTbMb 9T GUAETHI ¢'h TapanTiero O6anka BXO-
AATH BH Oobpamenie, Yujgara 1o HAMB HE HPON3BOAUTCA BH M3-
BECTHBIE CPOKD; HO OHIL PHHOCATH €/KEr'0Hbl J0X0Ab, IPHMBP—
no %4 mponenra. JAag nocTenennon ke ynaarel ¢Boero Ao4ra 3emJe-
BAAABACIVD, TOAYUNBIIT TAKAMD IYTeMb CCYAY, OOBIRHOBEHHO 00—
3YeTCA €5KeTOAN0 YIAAUIBaTh OanKy CBepX’h OOBIKHOBCHHBIX'H MPO-
nenTos enme 1 mam 2 mpoiuenTa na rmoramenie Kannraaa, KOTOpbIe,
BHOCABACTBIN BO3pacTag HO CJAOKHOIN CHCTEML IPONEHTOBD, He3a-
MBTHO TOTAIIAKTE BeCh 20415, Q0TI 3TN BEIAAIOTCA HalIpeAb-

(*) Mpl Tak’h e 0XOTHO NPUHAAN Ob1 pasanyie MexkAy KoOMMepYecKuMn OankamMn i clie-
KYAMLORABIME, Kaks HanpuMbpbs O6wecmeo Osuocumaro kpeduma; HO mOCIBAHIE,
cO0CTBEHHO TOBOPA, He MOryThb cuutathea Gankami. Hnoreunbie OaHKH OTAHYAKNTCA
OTh KOMMEDYECKIXDH TOABKO TEMB, YTO HCKANYHTEABHO 3aHUMAnTCA 0C00aro poia

crelliasbHoI0 onepaiien, Torja Kakb KoMMepueckie OaHKH NPON3BOAATD CaMbli pas-
HOOOpasuLIa onmepaii. il
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ABHTEAS H, Nepexojd H3'b PYKDb Bh PYKH, 00pamaiTcsa b MYOJUKS,
3aMbHsAA 000010 3BOHKYI0 MoneTy. Uro ke Kacaercs A0 po.u Oauka,
TO OHQ, KaKb MO¥KHO BUABTH, BechbMa mpocTa. 00a3anHOCTH GanKa
COCTOUTD: Bb OIBHKD 3aKAaAbIBaeMbIX'b NMBHIH, BB onpeAbaenin Ta-
KIMb-00pa3oM'b BEJIHUMHBI KPeAUTA, KOTOPBIl OH'b MOKETH OKa3aTh
3aKJAAUNKY, U BB BBIZAUL €My DTO CYMMBI B'b OUJAETaXh HA MM
npeasasuTeas. Illocat sroro Ganky ocraerca TOABKO MOJAYYATH OT'H
3aKJaAUNKOBB IPOIEHTHI C'hb BHIAAHHBIX'H UMD CCYAH M pa3AaBarh
HX'B NPEeABABUTEAAMD 3aK.JIaAHBIXD JAHCTOBb.

Borp Bkparut cucrema munoTeynbiX’b 0ankob. Ilo-kpaiinen—ms-
pb ¢'b HWBKOTOPBIMH HHYTOMKHBIMH Pa3 HIUiAMH Bb HPUMBHEHIAXD;
Takb Abaaercsa Bb Ioabws, e Ilpyccin 1 BO MHOI'HXB APYTHXD Ya-
cTAXb I'epmaniu, Bbs nocabaueii yacTH 3TOT0 COUYMHEHiA MBI 110-
APOOHO M3J0KAMD CYIHOCTH M AOCTOMHCTBO Takon cucTembl, Cka-
3aHHAr0 HaM® Temneps O0ysers AOCTATOYHO AAA NO3HAHIA NX'B I[BJAN
I I'1aBHBIXB CpPeACTBD UXDB ABATCABHOCTH.

Rommepueckie 6ankn, A5ATEABHOCTH KOTOPBIXH O0mHpHEe 11 pas-
HooOpa3ube, MOr'yTs OBITH ele pa3AbAenbl HAa HBCKOJABKO BH/AOBb.
Takd nanpumbpsb, 4acTO pa3anuawTh OGAHKH A4 BKAAAO0BDL I Ie-
PeBOJOBD NJaTekell OTh 0AaHKOBB 444 yuera BeKceJell W BBITYCKa
onaeToBs, BB cymuocTH 310 pasgbAenie Menbe OCHOBATEJABHO,
ubMB 1epBOe, NOTOMY-uTO 006a ITH poja ABATEJABHOCTH, MEKAY
KOTOPBIMA XOTATH NOJOKUTH pas3Juuie, npejocTastdsd HXb pas-
JANUHBEIMB VUPEsKAeHiAMb, CX0AATCsA BO MHOTOMB H J0.JIKHBI, IIpH
XOpoHeMb YCTpPOiicTRE, B3aNMHO COABACTBOBATE 04HO Apyromy, Oa-
HAKO, TaKb-KaKh H3BBCTHO ®AKTHUECKH, UTO IepeBOAHBIe M Jel0-
3THEIE GAanKH CYH,ecTBOBAJAN pawbe, yBMB cucTeMa YueTOBD H CH-
¢TeMa BBINYCKAa OMJAETOBH CTald M3BBCTHRI M BONAM BB YHOTpe-
dJenie, T0 CABAYeTDH AONYCTHTH ABHCTBATEJbHOE Pa3.auyule MemKAY
HUMH.

Bnpouems 00pa3® ALHCTBiA NpesKHAXD (GAHKOBDB ObIAD UPe3BbI-
yaiino npocrs, Oui MpHHAMAIN JeHeKnple BKJAaAbl OTH YaCTHBIXD
JNIYb M OTKPBIBAJAM MMB KpeAUTD, PaBHbIil BHecennon cymms, kpe-
AUTH 3TOTH TepejaBaacs nocpeAcTBOME Iepejaun, AbJaeMon J0.J-
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JKHIKOM'B KpeAuTOpPY U Tpanceepra Bh KHATAX'b. Oua n3pbeTHa noAs
Ha3BanieMs 1epeBoA0B D maaTesxeii. I'1aBuoxo 7B1b10 nepeBojoBs Obl-
10 n36hxkaTH nepembiienia n o6paleHis 3BOHKON MOHEThl. baHkm,
AbiicTBOBaBIIIE 10 HTON cucTeMb, He ABAall HIKAKOTO ynorpeod.aenisa
3B BHECEHHBIX'h Bh HXD KACChl KAaINTal0Bh, HANPOTHBB-TOT0, OHH
HEKANCH O TOMB, UTOOBI COXPAHHTEH HXB HEUPUKOCHOBCHHBIMIL.

Hosbie Ganky 1poA0.5KA0Th TPIHHIMATh BRAAABI, W AAFKC BD 00156
0ONMPHBIX'S pa3MBpaxs, ukMb npexje. Ho Takb-Kakb Bb HaCTOAILEE
BpeMs 570 G0.15e 11 Menhe CBA3an0 Co MHOTHMI APYTIMH onepanisamn,
KOTOpBle BeAyTCs 0ankamm, TO NpieMb 5TOTH HE COCTABIACTL yiKe
OTABABHOH CHCTEMBI,

Hakoneiys XoThA1 pa3InuaTh elie yueTnbie 6ankn, KOTOPLIXD IPeA=
MeTh COCTONTH Bh YUeTh TOProBBIXH Bekceaeil n 0043aTeIbCTRD
GanKoBb, BBIMYCKAMINXD BH 0obpamenie 6uaeThl M 3aHAMAIOUIIX—
05l HOKAIOUATEIBH0 BHITYCKOMD OTHXDH 611€TOBH, KOTOPhIE 3aMT—
HAIOTH ¢00010 3BOHKYIO MOHETY.

Ho 3a5ch Teopis pHIMTEIbHO BIaaeTh Bb OMUOKY, pasbeAutii
ABG omepaiiin, Hepa3pbiBHO CBA3AHHBLANIPHPOA0T0 pemen. Hams n3B1-
CTHO, UTO pa3/Abaenie 3To OBLI0 IPHHATO HEKOTOPHIMI MEPBOCTEICH=
HEIMH SKOHOMUCTAMA, CBEpXB-TOr0 Bh AHTLJIIN ¢3pB PoGEpTH IInas
BBedD ero, B 1844 1., Bb 3aKOWD N NPAMO NPUMBHALD Kb Jon-
JOHCKOMY Ganky, pa3fbaupb nocabAniil Ha ABa Jenapramenta, 6=
apTaMeHTh YUeTOBh M AenapTaMeHT’h BbITYCKa 6uaeToss. Ho
ecan Mbpa, npeaoxennad lniemsb n IpAHATAA NApAaMEHTOMD, Abi=
CTBATEJABLHO YMBCTHAHM XOpOma, BH YeMBMbI 0AHAKO COMHEBBAECMOA,
TO HTO HCKAUATEABHBIH cayuaii, 06bACHANNCA HEKOTOPHIME 0CO-
GenHbpIMI 0GCTOATEALCTBAMHA, M M3’ KOTOpPAaro Heab3sA BBHIBOANUTH
HUKAKOT0 3aK.JI0UEHIA.

Boo6me BB 60.1BIIOMD KPEANTHOMB YCTAHOBJAEHIN YUeTh H BbI—
NyCKd 6HIETOBH He MOTYTH CYIeCTBOBATH OAUHD (3B APYraro. He
UMBA TIpaBa BBIMYCKATh OMJAETHI, YUETHHIN OaHK'D, MPUHY KA CHHBIH
MPON3BOANTH YUETHl HAMMUHBIMI JeHbIaMmu, CKOpPO Obl HCTONHAD
CBOM CpeAcTBa; ABATEIBHOCTH €ro Oplia 0Bl MOCTOAHHO BEChMa
orpannyeda. IIpuMbps 5TOro MOMKHO BHABTH Teleph eue Bb
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YUETHBIX'S KOHTOPaxX'h, YUPEKACHHBIX's BO PpaHLin cO BPeMEHN T10-
cABAHEH PeBOJIONIN;, dTO HACTOAULe 3apOoAbINH 0AHKOBB, KOTOpbIE
npioOpBTYTH ABHCTBATEABHYI) BAKHOCTH TOJABKO TOrJAa, KOI'Za MO-
JAYuaTh NpPaBO BHINYCKATHh OWAeTHI, nMmbromiie obpamenie. Touno
TaKkkKe, He HMBA mpaBa AbJAaTh yuerbl, 0AHKS HE HMBJAB ObI C.Ayuas
BHITYCKATH OHJACTHI; MOTOMY-UTO OHB (0.6IIEH YacTil0 BHIAACTSH
X' BB 3AMBHB TOProBbIXH BeKceAel 444 o0pallenida BB 1my0anKb.
Caba0BaTeAbHO YUeTh M BBINYCKH OMJAETOBD COCTABJAANTSD BbH CYlI-
HOCTH ABa ABHCTBIA, AOMOJAHAKLIA 0OAHO APYroe I BB CAMOMB OC-
HoBaHin Hepa3AbabHbiA. MOKHO Z0OYCTHTH OAHO TOJABKO HCKAHOUE-
Hie BB OTHOMEHIN Kb JoHAZOHCKOMY 0aHKy, KOTOPBIA HOJAB3YeTCA
rpoMaZHOK NpHBUAJErierw YupasiaTh rocyAapCTBEHHBIMII ®OHAAMN,
7l Bh KOTOPBIil CBEPXB-TOI'0 CTEKAKTCA BKJIAAbLI YACTHBLIXD JHIB N
KOTOPOMY HAKOHEeI|'h, HBKOTOPBIMD 00pa30Mb, H0AUHHEHLI MHOT'ie M-
C¢THbIe 0QHKH; HO BB OTHOLICHIN KO BCAROMY APYIOMY YUPe:KJeHi
TAKOTO poJa, He MOAb3YImeMYycsa THMI e MpenMyLiecTBamMn; HOTHHA
9Ta CJANIIKOMB OUEBH/HA.

I'1aBabIMb Ha3HAUueHieM'h HBEKOTOPHIX'B GaHKOBDL OBLIO OKa3anie
MOMOIIM IPAaBUTEABCTBY, H TAKUMB-00pa3oMb OHI CTAAl CKOphe
KaccamMu OOIMEeCTBEHHBIX'H 3aiiMOBDH, UMb KOMMEPUECKHMN Yupe-
saenimym. Ho 310 cyTh 0c06aro poga 0GOPOTHI, O KOTOPHIX'H He
MBCTO TOBOPUTH 3ABCH, MNOTOMY-YTO MBI Tenepb He 3aHnMaeMesd
pPa3cMOTPBHIEMS TOCY4apCTBeHHATO KpeguTa. Apyrie Gankn, yupesxk-
JIeHHBIE B CJANIMIKOMB He3HAUHTEeJhHBIXD PasMBpax’s, UT00bl OBITH
BB COCTOAHIN BBINYCKATHh OuJA€THI , OT'PAHIMUYUBAKOTCA, KAKD YaCT-
Hple GAHKHAPBI, TOProBJAEH) KOMMEpUeCKuMu 0dA3aTeabecTBaMi. Oun
TAKKe He BXOAATH B'h npeAb.abl Hamero counnenid, nMbomaro mpe -
MeTOMB 00mecTBennble Gankn, Kakh OpyJia kpegnta BooGme (™).

Uraks, He A0NyCKadg HOBBIXD KJAACCHOUKALiN, BH KOTOPBIXH

(*) #aap, 9T0 aBTOPH OTABAUND, TAKAMB-00pa3oM’b, 00mMECTBEHHbIC OaHKH, T. €.
YCTpOEHHBIE BB BHAS AHOHHMHBIXD (AKIiOHEPHBIXB) 06WECTBD, OTH YACTHBIXD Oaw-
%oph. Ha ABab Xe nocAbAHie ropazgo npAMEE HOAXOXATH MOAD TEOpio, YbMb
flepBble, KOTOPhIe BCErAa YHPABAATCA MOBLPEHHBIMH, U MOTOMY Tropaszo G(oahe

§10ABEPKCHBI KPHTHKE BD CBOUX'D OTABABHBIXDE 4YaCTAXD. -
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MHOTO HPON3BOJBHATO, I KOTOPBIA Bh CYH[HOCTH COBEPHICHHO Ge3-
10.163HBI, OTPANNUAMCH HCYIC.IEHieMDb BRpaTh I'IABHBIX'D ABHCTBII
O0MUPHBIXD OOECTBEHHBIX's OGAHKOBB, HAXOJAMIXCA BH HOPMA.lb-
HOMB COCTOSHIN.

Borb uX®H ABICTBIA:

1. Yuers Toproseix’h 0043aTeAbCTBG, ¢'b B3IMaHIEM'b MPOIeHTa,
U3MBHAIATr0CA c000pa3Ho BpeMeHn 1 Beel' Ja BBIUNC. 1AeMaro, CMOTpA
0 0TAAJIEHHOCTII CPOKA TAaTeka.

2. BpinyCKs 011eT0BB, YILIAUIBAGMBIX' RO NPe0sAGAeHIN U H(
npeosasunIeasn 1 BblAaBaeMpIX'hb B'H3aMBH'bIPECTABAAEMBIXs OAHKY
BEKceJell AN Bh VIAaTY Kakoro-am6o goara Oamka. OQum o6pa-
mawTed Bb My0AuKkb, MOKa HpeghABATENb He 3a0.1aropas3cyauThb
npeicTasiuTh HXb BL Kaccy AJ4d MpPeBpaniedHis BH 3BOHKYH MO-
HETY.

3. Ilpoussogerso cCyAs HacTHBIMD AunaMb OaHKOBbIME O1.1e-
TaMII HAN AeHblaMu, MOADH 3aJ0I'b TOBAPOBb M BB-0COOCHHOCTH
30JA0THIX'h [ CepedpAnbIX'h Belell, IocyAapCTBeHHBIXs OyMars I

.

NHOTEK'S (3a.10T'0B'G) HA ABHKIIMbIA NMYIECTBA.

4. OTKppiTie KpeinTa NAJAHYHBIMI ACHBIAMM YACTHHIMB JAHIAMb
uAN  OOIIECTBEHHBIMD YUPEKACHIAMD A0 U3BBOTHON CYMMBI, C'h
fcTpedoBanieMs IpeABapuTeabHO PyyaTeJLCTBH WA Ke TOJBRO
04 OAHHMDB oO0e3HevyeHieMbh HPABCTBEHHOCTH WAN COCTOATE.1h—
HOCTH TOT'0, KOMY OTKpBIBA€TCA KpeAUTsh. ITOr0 poJa Omepain,
0CO0€HA0 MPHHATHI Bh MOTIAHACKIXDE GaHKAXb.

5. Ilpiems ima cOXpaHeHie geHer's OTH YACTHBIXH JANIE Ch 00d-
3aTeAbCTBOMD BO3BpaleHls HXb 1Pt IepBOMB BOCTpefoBanin; 1pin
DTOMB OaHKb NAATHTH HPOIEHTHI Ch BHECEHHBIXD KAlNTAJI0Bb,
Kakb wanpumbps b Iloraawgiun, nam Gepers mna cedd TOJIBRO
0e3B03ME34H0€ HPOU3BOACTBO YIAATH T BBIKYIIA BEKCeJen 3a
BRJAQAUNKA, KaKb AbJaroTh Oankn Ppannysckin n Jowzonckii
111, HAKOHEI[H, OTPaHAYIBACTCA HPOH3BOACTBOMD VIAATH MOCPE J=
CTBOML  11E6peBOAOBD UAN TPAHCPEPTOBS BB KHICAaX'b, RAKDb AB.Ja1m
oT0 HhKOrda Oamknm Bewenjanckii, Tenyssckiii, AmcrepaaMekii,
Porepaameriit u TamOyprexiii.
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Bet oTm omepanuim, KpoMb mocAbAHel, koropasd HMBETH CROI
ocoGennplii XapakTepds # Tpedyers 00006aro o6eymAeHia, IMBI0TS
npAMOe COOTHOWIEHie ¢'b KPeANTOMD, 1 HECMOTPA Ha CYIL,eCTBEH-
HOE UXD pa3.amnuie, MpeACcTaBAA T pa3smTie 0AHOIN HAEH.

OO 1 TO K€ YupesKAenie MOMKeTh BECTH BOB 3TH omepariu,
kaks 9T0 OpiBaeTh ouenb uacto. Ilocrapaemcsa onmpeABANTH Bask-
HOCTHh 1 1WBJAL HXB, NPEACTABUBD NpeABapUTEABHO KpaTKill HCTO-
puueckiii 0030ps 0aHKOBD, CO BPEMEHH cAabaro M CMyTHAro npo-
HCXOMKAeHia XD U A0 AOCTIKeHIA UM TOH CTeNeHN pa3BuTidg, Ha
koTOpofi OHU CTOATH Tenepb Bb HEKOTOPHIX'H CTPAHAXD.

§ HI. Heropudeckiit 09epK.

CTAPHHHBIF BAHKH ().

[lepsblii 6aHK®, 0 KOTOPOMD YHOMHHACTD neropia, 6s115 Bene-
iaHCKifl, YUpekAeHHbIl OK0JI0 MOJOBUHBI XII-ro croxbrid. AHAep-
cons BB cpoeii «JHcmopiu Topzogau» OTHOCHTD BpeMA YUPEHKAL-
nig ero kp 1175-My roAy; Apyrie ykaspipaio1rsp Ha 117 1-i TOA®.
Crapnuupiii nucares» Kaepakb, aABOKATD Bb Bop 0, mucaBii
Bb 1657 I., 1 KOTOPbIil, KAKD KaskeTc#d, UMD CaMblA A0CTOBBPHBIA
cpbAbHiA, YTBEpPKAACTDH, UYTO BD Benenin Op110 Tpu Oanka, WA
Ayulie, Tpu yupexjenid, cocTapaaBiligd B¢ BMBCTH 0AUHD H TOTDH
e Gauks, a nMenno: Mowme-Bexkio, ocuopannbii 0ko0.0 1156
roja, Bb npas.enie goxa Mnxania Butaan, Moume-Hoeo, yupex-
sennsiii 36 1380 u Monme-Hosuccumo, MoJYUMBIIi ©BOE HAUAJIO0
b mpas.aenie goxa Jeowapso Jopeaano Bb 1410 roay. Coean-
pemie 9THXH TPeXbh GanKoBb, ropopuTs Kaepaxs, n 0B110 HA3BAHO
Beneuianckums OAHKOMS.

Mo ci0BaMD TOrO ke MucaTed, yupexenie KaKiaro u3b ITAXD
Tpexs GaHKOBD 0b110 ®UHAHCOBLIMD cpeACTBOMD, YIOTPeO.1eHHbIMD

(*) Bo BceMb, 4T0 OTHOCHTCA AO GaHKOB'h, CYIIECTBOBABIIUXD INPEKAC AHriit-
ckaro 6amka, Mbl 3aMBHHAN TEKCTH NMEPBATO u3zamia 6oate MOJHOK CTaThel, NoME=

{IEHHOK ABTOPOMD 63 JKOHOMUECKOMS CA06apIb, BD craTthh ,BanKu®.
K. C.
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MpasATeAbCTBOMb AdA YAOBAETBOPEHiA HBKOTOPHIXD HACTOATEAb=
HBIXD HYEAB TocyJapersa. Bb mpasaenie goka Muxaraa Bura.au,
pecny0.nKa, N3HYPeHHAA BOMHOW0, KOTOPYH BeJa Cb Bu3sauriero,
npuGbrayla Kb NPUHYAUTEIEHOMY 3aiiMy Y OOraThIXh IPaKAaiD.
3aeMs ObLIB CAbAAHD TOCPEACTBOMB YCTAHOBJAEHiA PEHTHI, Ha
yIIATY KOTOPBIXB ACCHUTHOBAMN AO0XOABI b 1'0CYAAPCTBEHHBIXD
nMymecTss. KpeanToper rocyjapersa 00pasosaai majary, 0=
CTABMBIIYIO IIEPBBIH 3apoApllh Oanka, NepBOHAYAJBHBIME Kalll=
PaJOMB KOTOparo 0blia rocysapersennas penra. Monme-Hogo, 1o
caoamb Toro ke Kaepaka, Gburb OCHOBAW®G A MOAJEpiKaniA
deppapcekoii Boitnsl, a Monme-Hosuccumo Axs BO3CTAHOBACHIA DI—
HAHCOBRD pecnyOKN, Pa3CTPOHHBIX's BOHHOK, NPOAOJKABHICHCA
CeMb JABTb.

Tpyauo ceGl npejcTaBuTh, KaKUMB-00pa3oMb TPH PasIHUbbIA
yupeskAenia MONJH COCTaBUTh OAMHB I TOTDH #e 6auKb. BO BCAKOM®
cAyuah, Bce OTHOCAMEEcA J0 BOSHUKHOBEHiA 1 MepBBIXG Jueln Bene-
jianckaro Gamka BechMa TeMHO. I3BeTHO TOJABKO, UTO NEpPBOHA-
yaabHOe yeTpoiicTBO ero 6bL10 u3MbHeno b 1857 rogy dANKTOMD,
0 KOTOPOMY OHB BB TOjKe BpeMd MOAYYHADB OTH r0CYAapeTsa Ka—
NUTaxh Bb 5=Th MILAIOHOBS AYKATOBB, KOTOPBI CUNTAACH B'h 101~
rv 3a GaHKOMbB, HO 10 KOTOpOMY OaHKb He NJAaTHAB MPOIEHTOBS.

Kacareasno sxe onepaiii Benenjanckaro 0anka MOKHO CKa3aTh,
yTo Onb GBLAN TMOUTH OAMHAKOBBI €O BCBMH COXPAHHBIMH OaHKaMU
(Aeno3HTHBIME), YUPEKAABIIIMUCA BHOCABACTBIN. OHM TPHHIMA-
AN BKJAJABI OT'F YACTHBIX'B JNI'B, 1 COpa3MBpHO BTHMB BKJIAAAMB
OTKpHIBAAN TOCABAHUMD KpeANTHh BB CBOUX'H KHATAXB. ITOTDH
KpeAnTd TepejaBacs oTh 0AHOTO JAMIA Kb APYTOMY HOCPEACTBOMD
VOTYNIKH 1 Tpancdepra no KHUraM’b; 9TO HA3HIBAJAOCH B3aUMHBIMD
nepeBoAOMD BeKceaeil. Bupouems, kaxkerced, uTo U A0 yUpemKAeHis
Ganka, B's BeHenin mpousBOANINCH MAATEKN TAKUMb K€ 00pa3oMb;
nmoA00HO TOMY, KaKb BHOCABACTBiH 3T0 Abaatock BH Jdions. Ao-
CTOBEPHO MOMKHO CKa3aTh TOJBKO TO, UTO 0AHK'B AOCTABUAD DTHMB

omepailiAMb HOBBIA TapanTini u OpuZals UMb O6oabe obmupunoe
ynorpeodaenie.
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«Ornocureapno G0ABMeNn vyaerTn 6ankoph, OCHOBAHNBIXS HANOAO=
Gie Beneniancraro, momino pooome 3ambruTh, TOBOPHTD r. Taa-
ae, uro A0 konma XVI-ro croakria own ne OBLAN  MACTHBLIMII
npeAnpiATiAMI, 1O YUpeKACHAMI 10CY AAPCTBORIBIMIT AL My HHi=
UOAABHBIMI (POPOACKUMIT), OCHOBAUHBIMI, YIPABAACMBIMIT I HACTO
COYRACMBIMI POCYAAPCTBOMD 1AL TOPOAOM, B'h KOTOPOML O Ha=
XOANANCH; UMb OBLAX TPeA0CTABACHBI NPHBIACTHL LI MOHOIOJI,
Bh CIHAY KOTOPBIXD HBBLOTHATO POAA OHEpalin HE MOTAI HPOU3BO-
ANTHOA GE35 NXB yUaoria; o nagoneisn, UTo nph OCHOBANIN WX
yupemKaaach Ad NHXb MHAMag WAN  yCeA0BHAA MOHUTA, ML BT A
ONPEABACHIYI0  IWHHHOCTH 11 O0JBIICIO  UACTBIO  TPEBOCXO ANBIT
HAPHIATEABIOI0  1WBAOI0  XOAAUYI0  MOHeTy, HOCPOAUTROMD  KOTO=
POil IPONBBOAIIICH YILAATHI, HPIGMH KAIITAMOBE 1T CUCTHE 10 KYPOY,
yacTo mhbnAapmemMycH.»

34506 MOIKETH POANTHCA BONPOCH, TOUEMY OOABIIAL YacTh YUPOK=
AQBHINXCA B8'L TO BpeMi GanKORL YeBOUBaAn CCOL MUNMYIO MOHETYV?!
Boupocs HT0Th AerkO 00BACHACTCA, COAN HPUMOMDL B co0hpame=
pie, uro moAALJAKA MOHETBL B GOABIICH Yacrn eBponeHcKix®s ro=
Oy AQpOTBD CUNTaAnCh OOBIKHOBEHIBIME ®UHANCOBBIML CPEACTBOMND
i, 4yro pecnyGanKil, Bh ROTOPBIXTD YUPCKAAINCD Ganikm, X0 n oniAn
OrpakAeHbl 01 HTOTO 3A0YHOTPEOACHIA OTHOCHTEABIBING AOCTONH=
CTROMS CBOCI  aaMunuerpaniv, ne ObLIn 3aluiLenbl 0T HABOAHEHIHA
HOAABABIBIXE HHOCTPAHHBIX'E MOHETD, TIPON3BOAUBIIIN'S NOTPAC eI
ph UXB TOProBBIXL 000poTaxsh. /ad HpuAanisa TOPropeivh onepa=
Wigms Goabe mpounaro OCHoBanid, Bb OaHKAX'B CTaan ynorpeoasars
HACAABHYIO MOHETY, HENOABEPIaBIIYIOCH pukakoii noaabars. Hpn
ppieML  cepedpanoi u 300T0H  Monersl BbL Kaccy 04000 mi'b
GanKkoB’s, MOCALAMIN nepesarash €€, KONCUHO HOCAT  NpoN3ne-
AcHHofi  1po6pl AAA y3HAHIA BaKAOUABHIATOCH B Hell KoAnuecTsa
qeTaro Meraada, Ha n30paHnyo nwh MACAALHYIO MOHCTY, npuaanas
fHepBoil, AAf GOJAbIICH Ge30macnocT , WEHHOCTH  MEHBIIYIO TON,
KOTOPYIO ona umbjaa B'b ABHCTBHTEABNOCTH.

Zambia XOAAueii MOHETHI NACAABHOI COTH MOKOTD ObITL Camad
pazkHad 3acAyra, KOTopyw okazaan CTapuHHBIC ACTO3NTHBIC OAHKHN



Yrawh  Ho=Kpafnei=Mbps oun Hpugaan 60Jab1yI0 BLPHOCTH KOM=
MEPUCORUMD  CABAKAMD U OAAPHAM  TOPIOBBIC TOPOAG KPEANTOMD
OPHOCHTEABHO TOPa3A0 GOJABIIIME TOI0, KOTOPbIA CYIECTBOBAND
B APYIHXDH Mberaxs. Hpuéasuws Kb TOMY, Y10 AABDh BOSMOKHOCTH
TOPrOBIANTS  TPOUBBOANTD HAATCHKN 1 BLIAAYN HOCPEACTEOMD 1npo-
CTBIX'G HAANMCeH, onn  0CBOGOAUAN HUX'B, B'b HBKOTOPON ¢Tenenu,
OB BATPYAUCHI 1 PACXOAOBE, ©'h KOTOPHIMI 00BIKHOBEHHO COTPA=
senpl yrorpedaenie n nepesoska  3sonkoil moners. Ho omn e
HOHOAHIAN BIHOANS TEX'D CYILECTBEHIBIXD 00A3anH0CTel, KOTOPHI
MBI BO3JaracMbs na Gauku pn name spema. Momers=0b1Th BPeMs
ne  GAaronpigTeTBOBAAO  CHLE spinoanenito noao6uon sazaun. Ho
HAZ0 CRABATE TAKIKE, Wro YUpemkAcHia, 0CHOBAHHBIA 00MECTBEHIO
BAACTHIO W OPPAHUMCHHBIA €10, 1e OblAn BH COCTOANIN NCHOA-
HUTH ee.

Jenenianckiin 6anks cymecrsosars 40 1797 roga, Koraa ousb
nadh HOAL VAApaMu 3asoesania, BMGLETH OB pecnyoAnKkoro, yupe-
ANBIICH €10, _

Hpuepmusagach XpoHOAOIHUCCKAIO HOPAAKA, H0CAL Benenian-
craro Gamka Mbl HAXOAUMTD Bapeeaonckii, OCHOBAHHBIN, KaKh Ka=
weres, wh kouns XIV-ro croabri, HOAD TAPaANTien Mynnijn-
HAABHBIX'D BAacTen >1o1ro ropoga. Ho makb=gaks 910 YUPEIKAC—
e, He HpeACTABAABIICE HUKAKUX'L 0COOCHHOCTEH, HE HIPao 60ab=
MO PO B'H  TOPrOBOML Miph, TO MBI HE CTAHEMB OCTAHABAN-
BATLCA HA HEM'D.

Hourn upnm T6XB Ke CAMBIXL 000TOATEALCTBAXD, B KOTOPLIXD
naxoauaacy sn XH=-mn st Benenjanckasa pecnyoanka, o 1407
roay Opian ocnosans wh Uenysb Ganwn, naspaunpin 6ankoms Cpiara-
ro Peopris.

OcnoBuo  KauuTaah €ro  cocTodAa’s  Takke n3'hb 1ocyaap=
OPBOHHALO AOAT'A YACTHBIMG ANIAMDB, AAf  0003MCUCHIA KOTOPAro
eMy orAant OblAs 00TpoRL Kopenka m wbKOTOPLIA APYyria uMbui.
Yupemaennniit nanogobie Benenlanckaro Gavka, owb, Kaks n 1no-
CABARLT, HOAYUALL BRAAALI U TAKUMD KO t)ﬂpuﬁz()'rvl'l, HPOUBBOANAD
IAATERN MACTHBIX'E ANIE. YHpasaenie uMnh Gb1A0 HOPYUEHO BOCHLME
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ANPEKTOPaMb, N30HPABIIIMCA U3B CPeAbl YUACTHHKOBD. OHB Takike
nMBIH CBOID OCOOGHHYIO MOHETY, CTONMOCTH KOTOPOI IpeBbllia.ia
na 15°), xo4auylo MOHETY.

()AHAKOKb BHYTpPeHHifd 1 BHBLIHIA BOIMHBI, KOTOPBIMB HOCTOAHHO
noasepragach I'ényssckaa pecuny0anKa, 3acTaBAAll TOCABAHIOK)
yacTo mpuodbtrate Kb 3aiimams # Ganks Cp. Teoprid OblIb Taks
YacTO MPU3BIBAEMH Kb IOCPeAHHYECTBY BB HTUXD  OHEPALAXb,
uyTO0 MOMKETHh OBITH Ha3BaHb CKOpPHe Kaccow rocyAapCTBEHHBLIXD
3aiiMOB'B, UBMB TOPLrOBLIMB YUPEHKACHIEMD. Orpad.aennpiit 85 17240
roAy Ascrpiiinamm, OHB NPEKPATHAH CBOM ILIATEIL, HO UACAIb-
HAA MOHETA, HA KOTOPYIO BEJHNCH €ro cueThl, OCTajach BbH YIO-
rTped.aenin, U3MBHHBD TOJABKO naspamie: BMboTo valuta di banco,
OHA cTaAa Ha3bIBATHCA valuta di permesso.

AmcrepaaMekiii 0ankb, ocnopannpli 31-ro fdusapa 1609 roja,
MOUTH HA THXPH KE CaMbIX'h HauaJlax’b, OrpaHHUNBAJICA A0BOJALHO
¢TPOro, TMO-Kpaiineii-Msph BOPOAOJKEHIN GOJBIIEN YaCTH CBOETO
CYIecTBOBaHIA, OAHUMI TOPTOBLIMI onepanigamu. OB HAXOAUACA
04D MOKPOBHTEALCTBOMSB TOPOAA I HOAD BAACTHIO OYProOMUCTPOB'D.
X0Ta OWH OCHOBAHB 11037K€, HO CBOUMB TOPLOBBIMD 3HAUCHIEMb
NpeBoCX0AUAHs BCH TMOHMCHOBAHHBIC ~HAMU BBILIE OaHkHM, 0 OBLIb
caMplii 3HAUATEJBHBII N3'b BCBX'H CYIECTBOBABIIUXD BB TO BPOMi
Gankopb. OI0AMD H3H I'OCYAAPCTBEHHBIXD CTATYTOBD OBIIO HOCTA-
HoBA€HO, uTo BCH Bekcedd Bp GO0 @10pHHOBD W BBINE AO0KHDI
G6bITh  yILIAUNBAEMbl OaHK08010 MOmeTow (banco). Mbpa cTpo-
rasg, 3HaUATEJARHO CTOCOOCTBOBABIIAA BCEOOLIEMY pacupocTpaHeHio
Bh cTpanh ymorpedaeHia GaHKOBON MOHETHI. Bekopt o' cAbAaACH
AeMO3ATHOI U cGeperaTebHO Kaccow ropoja u COCHAHHXD
NPOBAHIi, XOTA H HE HCHOIHAAD IJaBHIX'D 00A3aHHOCTEN Ha-
crosmeii cOeperarTeJpHOl Kacchl, T.-€. He IIATHIDL IPOUCHTOBH
Ha BBBpennpie eMy BkJAajpl. Ouh BbIaBalb CBOUMD BR.IAAUMKAMD
CBUABTEABCTBA, KOTOPBIA MOMKHO OplA0 HepesaBaTh C'b ILIATCHOMD
He3HaunTeApHofl momamabl. YacTHpiA Juna, BBLpUBIIA €My CBOU
KamATaAbl, MOIJM BBIHAMATH HXD, MAATA ’/8 °/, HOULIHHBI 32 COXpa-
HEHie. -
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Qb TPUAUMAND 3BOHKYI0 MOHETY TOJBKO CB BbIUETOMD Y,
yr0 00'bACHACTH, NOUeMy GaHKOBad MOHETA HMbJA BCETAA Bb oOpa-
menin EHAOCTL HEMHOTO 0OJBIIYI0, HeeAl 3BOHKad MOHETA.
BaHk's OTKpHIBAAbH HOBBIE CUYETHI TOABKO Cb NJAATEKEMD npemiu
pp 18 eaopunoss. Topogs AmerepjaMb pyyadcd 3a HENPHROCHO=
BERHOCTh BKJAAZOBB, KOTOpble A04roe BpeMa OaHKb COXpPAHAND BH
1BA0CTH.

[loBHANMOMY KPOMB KOMMEPUECKHX'D BbIFOAL, KOTOPbIA HUMEANCH
wb BUAY NPH YUpeKJeHiM Jeno3nTHbIXB OaHKOBH, BO MHOIUXD
ropoAaxsb, I'4%L OHU ObLAH OCHOBAHbI, HPEANOJaran o0paTUTh HXB
B HCTOUHHKD D'OCYJAPCTBEHHBIXD A0X040Bb. BO-IEpPBBIX'H HTO
MOKHO IIpeAmoJaraTh u3'b TOr0 A0BOJABHO CTPanHaro HocTaHoBAe=
Hisg, 10 KOTOPOMY TOPTOBIbI ObLIN o00A3aubl HPOU3BOAUTH HEKOTO-
pbld yOJAaThl HEUPEeMBHHO OAHKOBOK MOHETORO. Me:xay upounms
H0JH0KATEABHO U3BLECTHO, UTO MHOIiA U3B ITUX'D yupemﬂ,euiﬁ 10—
CTaBUAN T'OPOJAMb, Bh KOTOPLIX'h OHU HAXOARANCH, Z0BOJALHO 3HA-
ynTe bHbIA BBIN0Abl. AZaMb CMHTD 10ATBEPKAaeTh 3T0 NPeAnoa0-
JKeHie kacareJpbHo AMcTepjaMckaro Oanka, cAbAYHOMAMEI CAOBAMI:

«Banks focTaBAfeTh TOpoAY AMcrepJamy 3HAUNTEABHBIT J0-
X04h, HE3ABUCHUMO OTH IJAATHMON €My HONLINHBI 3a CRJAAJRY TO-
BAPOB'. |

Beskiii, KT0 OTKpbIBACT'h IEPBbill CUeTH BH OaHKL, MAQTHTH
eMy 3a 10 18 oaopuHoBs m 3 @aopuHa, 3 cTaBEpca 3a BO3-
o6HOBJCHIe NOCABAYIOUNXH CYETOBH; OHD ILAATUTDL TaKke 2
CTHBEpCA 3a KamkAblil TpaHCoepTh BB KHUIaXbh I 6 CTHBEPCOBD,
ecAl TpaHC®EPTh cocTapAdeTs cymmy mewbe 300 @10punOB®.
Torb, KTO HE UPOU3BOANTEH OaJaHCh CBOUX'H CUETOBD JABA pasa
Bb TOAB, NOABEPIaeTca mTpaey BbH 25 @A0pHHOBD. ToTh, KTO
NepeBOAUTHh JEHbIH HA CYMMY OOJBLIYIO TOi, KOTOpag 0003Ha-
YeHa Bb KHUI'AX’h, 10AyYaeTh OTKA3h U MIATATH WTPadsh BB 3°)
¢b npespinaouien cymmpl. llosarawTs Takke, 4yT0 GaHKD MOAY-
yaeTs 00JblliA BBIFOALI OTH NPOJAKH HHOCTPAHHOH MOHETHI W
CAMTKOBL, KOTOpble, BCABACTBIE HCTEUEHIA CPOKA, BH POCHNCAXD
OCTAOTCA Y Hero, il KOTOpbIe OH'b YAepaiBaeTs y celda JJad TOro
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ur00h NPOJATH HXB C¢b HAIOOABLICI0 BbI'OAOK; OHD H3BACKAETS
eue BHIFOZY OTH NPOJAsKI GAHKOBON MOHETHI ¢h 5% Jaka u mo-
KYnKm es ¢b 4°) Jaxa.»

Agans CMUTH 1OJaraeTs, YTO 9TH A0X0AbI ObLIM CJAYYaiinbl,
UTO HXD He MpPeABN AN NP OCHOBAaHIN OaHKA U UTO IMOTOMY OHHU He
MBI HHKAQKOTO 3HAUEHIA BB N00Y AUTEABHBIX'D NPUUNHAXD €10 0CHO-
panid. Racateapno AmcrepgaMcKaro 0anKa 3TO BO3MOKHO, XO0THA
COMHIITe.BbHO; HO Bh YorpoiicTss Hropenoeprckaro 6anka, 0CHOBaH-
HAro HBCKOJABKO JAbTH cnyers, s 1621 rogy, acno oOnapyknBaercs
paMbpenie moayvyaTh TakuMb cHoco00Ms NpudsLib. B Hropenbeprs,
BCH POABl TOBAPOBD, IpeBpIIANIUXE cyMMy 200 @J10pHHOBD N
Bekcedsa oppllie 50 @JA0pHHOBH, AOMKHBI OblIN YIJIAQUUBATHCA Bb
0aHKb, TOAD YCJAOBIEMD ITpada 10"/0 ¢h CYMMBbI CABaku. Mexay
npoulMG IAATHAOCH 3 Kpeliepa 3a RaKible CTO ®JIOPUHOBD ) 7Ad-
UEHHHIZE AN NOAYUeHHOZE B'h Oankb. ITo ene He Bee. VnocTpan-
jaM’h OBLI0 MO3BOJEHO MOKYNaTh ToBaphl Ha cymMMmy csbime 200
®JOPHHOB', I IIATATH 32 HUXD 3BOHKOI0 MOHETOH; HO KOTJa T iKe
caMple HHOCTPAHIBI TpOAaBadl TY3eMIlaM'b, HOCABAHEME ObLIO
103B0.€HO BBIUITHIBATH 13'h BCEll MPOJAKHOI CYMMbI 3 Kpemiepa
¢'hb RaKJ0Il COTHH ®JI0PNHOBD A4 VILAATHI OAuKy W YILIaunBaTh
eMy B/ABOIHD, TaKb=KaKb Bb ATOMB caydah mogoénag cymma Tpe-
gopaJdach ¢b 00buxH cTopons. Ho BCH 9TH 310yHOTpeOHTEABHBIA
orpannuenia me CymecTBOBAJN Bb BeHenianckoMs 0aHKb, TAB BOB
¢ ABARI TPON3BOANANCH 0€3IL1aTHO.

XoTa AmcrepjaMckiii 0aHKb A0AT0€ BpeMA BEPHO COXpamAlb
BBbpEHHbIE €My BKJaJbl, HO HAKOHEL's OTKa3aacsd OTH cBOel Cli-
¢'TeMBl.

Useterno, uro Toasanjia gsa pa3a OblIa 3aHHMaeMa @pai-
1y3cKmMH Bofickamu. B mepsolii pa3b (3T0_0bLI0 BB IlapcTBOBAMIC
Mwgosuka XIV, B 1627 T04y), Korja Topros.aa nmoTpeoosaa Bos-
ppalienia ®OHZOBB N3 OaHKa, BKIagbl OKa3aluch HETPOHYTHIMIL
Ha MoHeTax®s HaligeHbl ObLIM Aa:ke CJABABI mOKapa, CJAyunBIIArocd
BH CKOPOMD BPEMEHH MOCIL OCHOBaHiA 3TOTO YUPE:KACHIA W yHIU-
TOKIBIIATO YACTh TOPOACKOI paTymm; a 3T0 JOKa3piBal0, UTO Ka-
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naTalibl Bce BpeMA ocTasaduch 0e3b nepembmesia. Ho Bo BTOpOi
pa3b (BO ®paHIY3CKYH) PEBO.IOLI0) 6aBKD He GbLIb BB COCTOAHIN
BO3BPAaTUTh BCH CBOM BKJAaAbl U, Kb O0IIEMY YANBJACHII, 0OKAa3a.10Ch,
uro aAupexrops! Jaanm 24.000,000 opankos®s BB CCYAy MTATAME
Foasangin m Ppucaangin. Cb 370if 10pel AMcTEpAaMcKiil GaHKD
HoTepals KpeagnTh, KOTOparo BNOCABACTBIN HUKOrJa HE MOI'L- yKe
BO3BpaTuTh BNOJAHL. Bp 1814 roay ows 0b1As 3aMbHeHs 0aHKOMB
HOBAro ycrpoucrsa Bb poAs Jougonckaro n Ilapmxckaro.

Ecaunée1 I'amOyprekiii 6anks, ocHoBanuslid Bb 1619 rogy, npea-
CTaBAAND KaKiA-nuOyAb XapakTEePHCTHUECKiA 0CO0EHHOCTH, HAMB
6110 bl J€rKO, H CTOL K€ MOYYATEJAbHO, N3.I0KHTH €0 HCTOPILo,
KOTOpas N3BBeTHA A0 MAXBHMAXD 10APOGHOCTE, 6.1aT04apsA COUnHe-
Hit0 broma (coumnenie 3TO mepeBejeHO Ha ®PAHIY3CKiil A3bIKB: La
Banque de Hambourg, rendue facile). Ho stors Ganks He oT.am-
ya/acA HHYBMB CYIECTBEHHBIMB OT'h HA3BAHHLIXD HaMB; ABHCT-
Bif erb, OTpaHAYMBAANCE TBMH ke 000pOTaMH, KOTOpPbIE OHB MpPO-
W3BOAUAD TEMH ke cmocoGamu. MokHO KB wecTm 3TOro GaHKa,

HAH CKOPbe Kb YecTH ropoja, OCHOBABWIAIO M TOKPOBHTEALCTBO- .

BaBIaro €ro ckasaTh, YTO OHB HHKOI'ZA HE CTPEMUACA YBEJHUYHTH
CBOIO MPHOBLIL BB YHIEPO'h TOProBAM M Beerja uMbah Xopoumee
ynpas.enie. IlosTomy u KpeauTs ero, nojseprasimiics KoaedaHigMb
BCAbACTBIE INOCTOPOHHHX'B® NPUYUHDB, KaKbh HANpUMbBpPDH 10AAbAKMA
MOHET'h KHA3BAMH I'epMaHCKoil mMmnepim, mam BCaAbACTBiE 3aHATIA
CTpaHbl HHOCTPAHHBIMH BOMCKaMH, MOCTOAHHO BO3BBIMAJACA MOCAE
n0A00HBIX's KPA3UCOBB. ITO BIPOYEM €AMHCTBEHHLI W3'h CTAPUH-
HBIX'D AENO3NTHBIX'E (AHKOBH, KOTOPBIl NpPOJOJKAATS CYINECTBOBATH
AO. HaWuX'b AHeir. PorTepaaMckiii 6anks, ocHOBaHHbIH 18-10 aBry-

cra 1635 roga, GbAs Tak#ke, MOUTH BO BCEXh OTHOMEHIAXB, CX0=

ACHD C'b AMCTEpPAaMCKHM'D. Eauncrsennoe, gocroiinoe BHUMAaHiA, pa3-
JUYie COCTOANO BB TOMB, YTO 3TOTH GAHK'b MO3BO.JIAND HETOILigH—
TAM'b BECTH CUETHl C'h HAM> GAHKOBOIO MOHETOIO M.AH 3BOHKOH, N0
AeJanii. Korga cqbAKN HPOU3BOAMINCH HA 3BOHKYIO MOHETY, MAa-
Ta, B3NMaeMasd 6aH}{OM"b, OblLIa CBBINIE, TAKbL UYTO TAKOH CHOCOGH
Ob11B HeBbIroAeHb. Ho GankoBble GHIETHI (BLAN NpeAHA3HAUCHBI K

O xpea. m Gamk. b
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ymiaTh M0 AHOCTPAHHBIMB BEKCEJAMD Ha PorTepsams, TOria Kaks
3BOHKAA MOHETA CAYKIIA Al YIAATHI BeKCEJAeH TopoAa 3a IPaHniiei.

I35 BCLXH CTAPAHHNBIXG (AHKOBBH 0COOEHHATO BHAMAHIA 3acay-
xmpaeTd CTOKroabMckiii. BoasTeps, BB cBoeir Hemopiu Kapaa
XII, me coBCHMH OCHOBATEJBHO YTBEPKAaeTh, UTO 5TO CaMBbII
Apesniii 6anks 35 Eppons. Ha camMoms ke ABab OHB OCHOBAHD B
1668 roty, T.—e. mo3anke Amcrepiamekaro u I'aMoyprekaro, i ro-
pa30 nos:;xe I'enys3ckaro nu Benemianckaro 0aukOBb; HO 0CO0EH-
HO BQJKHO TO, UTO OWB IePBHIl BBE.Nh Bb ynorped.aeHie OAHKOBbIC
onaerst. «Pocmmekn, ropopurs . Totse, BblgaBaeMbia CTOKIOIbM-
CKIMB 0AaHKOM'B HEroIiAHTaMDb, MIOMBULABIIAMD B> HEM'B CBOH BK.Ja-
ABl, 00paimamch ABHCTBATEILHO BO BCEIl IIsenin HapaBHb ¢'b 3BOH~-
KO0 MOHETO! ; ORH HPHHIMAJINCH NMPH YIIAaTax’h 32 BCAKIe TOBApHI,
n game, co mpememnm oaukra 11-ro ameapa 1726 roga, Ana
L1aTeskeil M0 BEKCeJAAMb. |

Yr) eme 3ambuaTeapHbe, 1 0 ueMb I. I'oThe HE YHOMHHaeT'B,
370 T0, ur0 CTOKTOJABMCKill GaHKD ObIABD KAKETCA HEPBHIMD o0pa3-
OM'b YUPEsKAeHisl T03eMeJbHAr0 KPeAnTa, KOTOPHII PaclpoCTPaHEHD
Teneph BB 00Jbmel yactn I'epmaHin.

JAsficTBATeABHO, TOBOPATH HBKOTOPhIE MHOCTPAHHBIE NHCATEAH,
570 ObLAB JA0MOApPAB, T.—e. YUpekKJeHie, BbIZaroniee cCyAbl NOAD
3a400'b; HO JA0MGapAs, Bb KOTOPOMD BMBCTO AParolbHHBIX'D B e1eil
NpHHAMAANCH BB 340I'hb HEABUKIMBIA HMYIECTBA, A0 TPeXD UeT-
sepreil nxb nbunoctn. Ilpasa cocyAsl Npou3BOAWINCH I MOAB 3a-
J0T'B 30.0Ta U cepedpa m APYrUXH TOBApOBDH HE 110ABEPHKEHHBIXD
mopub, HO BCe—TAKH NPOM3BOACTBO CCYAD NOAB 3aJ0T'b HEABHKI-
MBIX'E MMBHIH 0b1A0 OGIEMD mpaBuaoMbs. Ma.io TOro, HeMHOTO 1034~
abe, B 1752 rogy, KOria ¢’b yKacoms 0bL10 3aMbueHo, UTo 00.1b=
Mmasg uacTh HeJBIKHMBIXD HMYIeCTBh NOCTYNHAA, BCIBACTBIE
OTUY:KJeHia WA BbIKYNA, BO BJAajbhie 0aHKa, KOTOPSIH YrposKalb
TAKANB-00Pa30Mb Uepe3s HBCKOAbKO BBLKOBB CABJIATECA €AHH-
CTBEHHBIMD 3eM.JIeBAaA5AbIeMb BB 1'0CyAapcTBE, 0biA0 MOCTAHOB-
Jeno, yro ¢b 1754 roja 3emaAes1aAbablbl, AOLKHUKH 0aHKa, MOI'=
AN VIIAUABATh €My CBOH AOATH MaJ0-Mo-Maly, BbijaBad KpPOMS
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IPONEHTOR'S, EKCTOANYIO npemilo B 5% A0 moramenin goara. B
5TOMB 3AKA0YAIOTCA OCHOBHBIA Hauajad YupemxeHid mMo3eMeJbHaro
kpeanta. Ho JaHnpla, KOTOPhIA Mbl HMEEME 005 omepaiiaxs (TOK-
roApMckaro 6anka, CAMIMIKOMB HEHOJANBI, YTOOs MOKHO OBLIO ce0B
COCTABITHL MOHATIC 0 XapakTeéph 3TOT0 Yupe:;x eHid.

Mo cux’s nop’h, Kak'b BHAHO N3'B LIPEABUAYILATO, KPYI's ABHCTBIN
KOMMepUeCKuX's 0aHKOBB OBLIH OUEHh OTPaHHYEHD. Bankn we crpe-
MINCH Kb Pa3BUTIK KpeAnTa, OHH HE NPOU3BOANJAN HM YueTa BEK—
ceJell, Hi CCYA’s HAAMUNBIMA JeHbraMH, HU BbINYCKa OHAETOBD; BCSA
ABATEJBHOCTH UXB COCTOsAAA BB o6.1eruenin YacTHBIMG ANIAMD I18—
Teskeii, MocpeAcTBOMD NPOCTHIX'D Hasnucen 1 6e3® nepejaun 3BOH-
KOl MOHETBI.

M35 3TOT0 HEAB3A 3aKAUHTD, YTO oOpalienie 0naeToBs OLIJI0 HE=
n3BLECTHO BB TO BpPeMA; MOANO MOJOKNTEALHO CKa3arh, YTO o0pa-—
nenie uxs ObL10 NpuHATO BB Benenin eme Bb XV cToabTin; HO pe-
cny6JAnKa HCIyraJach BHE3alHAr0 HCYE3HOBeHiA MOHETHI ™), UTO
6b110 HE00X0AUMBIME CABLACTBIEMB MOABJAEHIA 0UMI€TOBDH, W TaKb-
KaK'h OHa B TO BpeM:d BeJa OTJAJeHHbIA BOUHLI, TpeOOBaBIliA 3HA-
UATEABHBIX CYMMb 3BOHKON MOHETHI, TO TNOcHbIIHAa CHOBA MPH-
BJEUH 3BOHKYIO MOHETY, 3alPeTHBh PHUINTE.AbHO BeAKIe MIaTesKN G-
aetamn. Ch-ThXB-10ps 5Ta HONbLITKAHE OBLAA HAT AL BO300HOBAAE—
Ma, T0-Kpaiinei-MbEph nMOCTOAHNBIMG U MPABHABHBIMD 00Pa30Mb.

Y AuBHTEABHO , UTO TaKie NPOMBIILICHHBIE W TOProBHIE I'OPOJa,
kakp Benenia, Amcrepgams n UamOyprs, He 1L1M BIEpeAs Ha ITOMB
00UALHOM'E MONPHULE, HA KOTOPOE OHHU BCTYIHJAN; YTO OHH OCTAHO-
BUJNCH, TAK'D CKA3aTh, Y NpeJABEPHA KpeAuTa, He cTapadch BH HEro
npoHnKHyThH. OcraBaacch ¢ABAaTh OAUHE INAT'D.

BrJaazbl BB 0avkax’s BO3pacTaan A0 3HAYATEAbHBIXE CYMMB; JEI'KO
0b1A0 OBI NMOHATH BCIO BBII'OAY, KOTOPYI0O MOKHO OLIAO H3BJAEYUL M3'D
STHX'D NPa3JHBIXD IBHHOCTEN, NYCTHBL UXD Bh O0paileHie HHBIMD
nyrems, Hakowens 3T0 MOKHO 6bl10 Obl CcABJATH 0€3'h BCAKHX'D

*) Hmxe MBI YBHAHMD, KaK'b OOBACHAECTCA 9TO HCYE3HOBEHIe MOMETHL
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onaceniit, ecanés Oankn Mo3a00THANCH TPeEABAPUTEABHO co0patTs
CBOfl COGCTBEHHDI Pe3ePBHbI KA TaAh, KOTOPbIl MOI'b OBI CAYKHTS
oGesneueHieMd AAd BRAAAUNKOBD. THMB Goakbe, 4TO ONBITH AOKA=
320, UTO BKJIAABI Z0AT0 JeKan B'h Kaccaxh o BHIHUMAINCE TOARKO
HEGOJBIAMII CYMMAMH, TOTUYACH Ke 3aMBIABINMICH APYIHMA BRAA-
AaMil; A0BOJABHO OBbII0 Obl AepiKaTh MOCTOAHHO BB KACCAXH CyMMY
JEHETD, AOCTATOUNYIO AJf YA0BAETBOPeNiA BOBX'D CJAYUQHHBIXD Tpe-
oosaniii. Ocraapnag cymma, cocTaBasi ABACTBHTEALHBIA H3ANIIEKD,
COBEPIIEHHO (e30MacH0 MOIJa ObITH BO3BpALLECHA TOProBAL nocpej-
CTBOM'B YUETA BEKCEJCH.

TakuMb-00pa3omsb GauKku, BCTYIHBS Ha NONPHILES KpeAUTa, yBOAM-
ypan Obl cpeAeTBO OOpauieniz. ITorsh nepsblii Wals oBeas Obl HX'b
KB APYI'OMY—BBINYCKY OaHKOBBIX'h OHJAETOB, KOTOPBIA HAXOAUTCSA
B THOHOM CBA3M Oh YUETOMH, I TOTAA Ganku, 6e3b yenii, craiu Obl
HA TY TOUKY, KOTOPYIO OHH JOCTHIH BB HAINE BPEML. Crpanno ka-
JKeTCA, KAKD DT MBICAL HE IPHIIIA BB 0J0BY HCKYCHLIME HETO®
NiANTAM, KOTOPHIXD GBLI0 TAK0e MHOKECTBO B'h 3HAUHTEABLHBIND
ropoAax’h; MAH BEPHBE CKa3aTh, €CAd HTa MbICAL NPHXOAMIA UMb
ga yM’b, Yr0 MBI BB Npaph mnpeAnosararsh, nouemy ouit HO 10-
AYMaIn cepbe3no o0b 0cymecTBACHI ed. IT0 JAerko 00bACHACTCA.
Ha 0010 BO-NEPBHIXD MPUIOMHHTH, UTO HOBCIOAY, T'AS CYIECTBO-
BAAH CTApHHHBIC GAHKM , BKJAAABI MPUAAMAINCH HOHHAYE, KaKD (b
pasphiienia ropoja WAl NpasnTeanerBa, KOTOphIe TAKUMB=00pa3oM’b
AbJadich nopyunreasmu. Pacuogararh HTHME BRAAJAMI, JQAKE Cb
HOXBAALHOIO IBABIO H €'h J0CTATOUHBIMG PYUATEALCTBOMB, OBIIO Obl
B’b_HBKOTOPOMB OTHONIEHIN 310Y10TPe6AATH 00 ECTBeHHBIMD J0BE-
piems. U0 Gb110 NPHINYHO 214 00necTBa, COCTOANLAr0 H3'h YACTHBIXD
AW, M 3aKORY, HEr0ANAOCH GbI 00MEeCTBEHHBIND BAACTAMD, 00pOTh-
ol Ch KOTOPHIMH HE TaKkh Jerko. Kb Tomy ke Mbl BuABAM, YTO TAKaA
cuerema nmorpebosaa 0bl NpeABAPATECABHAIO yeTponeTBa 3anacua-
ro Kanmuraja, MHAYe BO3ZMOKHOCTH HECOCTOATEJARHOUTH, BO30YK A
oNACeniA BKJAAAUNKOB'D, 3acTaBaana Obl HXD BBIHUMATH IPEHKACEPU=
MEHHO CBOM BKJAAABI, @ 00NMECTBEHHbIA BJAACTH HE MOIAH HIIOAYMATh
HOAUNNUTE ce6sA TakoMy 00A3aTEAbCTBY. |
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Boiaa eme Apyrad npuunna. Be navalh Aeno3nTHLIC Gaukn OblAN
yUpem AeHbl A IPON3ZBOACTBA, NOCPEACTBOMD BIANMUBIND nepeBo-
A0B'h BEKceaeil, maaTexei 1o BebMb A0AraMb HeroiAHTOBs MEKAY
¢06010. KpoMb=10r0, BB HEKOTOPBIXD I'0OPOAAXD OHHM HMEANL B'E BHAY
YOTAHOBJAEHI® MOHETHI pACAIBHON, T [HOABEPKENHOI HIKAKAMD
n3MbHeHiAMs TOAD uMeHemb Oaukosoil. BB dmoxy, korja noa-
ABJAKQ MOHETBI, C€TOJAL vacrad BO MHOI'HX'D eBPONCHCKHXD T'0-
CYAApCTBAXB, 0E3HPecTanHo Mpou3BoAnIa 6e31M0pAL0OKE BD KOM-
MEepUeCKHX'h CHOMIEHIAXD, TOProBhI pecny(AnKN cTapanch H30%-
warh OBACTBEHNBIX'D nocaAb AcTBil 1040061010 310ynoTpedaenis, BBO-
21 BMRCTO 3BONKOH MOHETHI, 110ABEPIKEHHOI N3MBHEHIAMb, NAeaab-
HYK) MOHETY, HUKOrJa HeH3MBHAIONYIOCH, Orcroga m npoucTe-—
kaeTb OO6pasoBadie OONMECTBEHHBIX'H KACCH, KyAd NPHHOCHIACK
ABOHKAA MOHETa M AL OHA MPHHEMAAAch 10 cBOeil BHyTpenHei 1WhH-
HOOTH, T.—€, KOANYECTBY 3aKA0OYABIIATOCA Bb Heii umeraro 30a0Ta
n cepeGpa — OTCI0A T NP ANOJ0ACHIe BBECTH HACAALHYIO MOHCTY,
HA3BIBABMYIOCA OAHKOBOI MOHETOI0; 0TCI0AA, HAKOHEI'h, NPaBu.I0
NPOM3BOANTE MAATEKN NOCPEJCTBOMDB Tepejaun KpeAnTHRIXD 3Ha=
KOB'S AN NMPOCTHIXD HAANNCEeN, A1 n30hHKania ¢T04b OlacHaro B's To
pemsa yuorpeGaenia 3sonkoii monerst. Honarno, yro ecanbbl GaHKn
TOTUAC e NYCKaam B ofpamenie, BbBUAL CCYAD, ACHLIT, NO1Yy=
yaeMbLI UMA B'DL BIAS BKAAAOBS, TO raasHasg WAL NXb yupe}lc,ﬂ,el-liﬂ He
opiia 0b1 gocrurayra. Ho kaks Ob1 nu ObIAB OTPaAHNUEHD KPYI'h O~
paniii Tor Aamunxs 6aukoRh, OHI MPAHECAN HECOMHEHHO MHOTO 1TOIb-
361 Bb CBOE Bpemsa. B'b 510Xy, KOI'Aa MOHETHl MOBCIOAY HOAABABI-
BAANCH, Kb 6OABIOMY YmepOy 4acTHBIX'B ANE  BBH-0CO0CHHOCTH
TOProB.A%s, MHOTO TEpIEBIICl OTTOr0 , OUeHb BAKHO OLII0 YCTAHO-
BITH 0KOJ0 ce0fi ynorpedaenie mMoeTOARHON 1 He MBHAIOWCHCA B'b
cBOCH  1IWBHHOCTH MOHETHI; DTUMB HETOABKO TOPTOBAA NpPeAOXpamsi-
Aa0h OB ABHCTBHTEALHLIXE TOTEPL, HPAUAHACMBIXD €l 10AABAKOI0
MOHETBI, HO W BO3CTANOBAAANCH GE30MACHOCTH 11 JOELpie, KoAeOaB-
migca 0Th 0AHONO TOABLKO OHACCHIA B'H BO3MOMKHOCTH IOAABAKI MO~
nersi, TlocpeAcTBOMB HTOT0, Gankn ABACTBATEABHO AQBAAM CBOUME
ropoAaMs OTHOCHTALHO GOALINON KpenTsh, Bamino Ob110 m A0CTaB-
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AdeM0e HMH YA00CTBO IIPOU3BOAUTLH BCH MNJAATENRH MOCPEICTBOME
YA00HAr0 1 Jerkaro TpaHcoepTa; TUM'b OHU MHOTO CIOCOOCTBOBAAN
Kb YIPOUEHII0 H Pa3BHTII0 BB 3THX'B FOPOAAXDH TOPrOBOIL - ABATEAs-
Hoctu. Ho Bmocabgcrsin, Korga skaakag mbpa NOAABAKH MOHETH]
ObplJa OCTaBAeHa BCEMH €BpPONEICKUME IPAaBATEAbCTBAME, I0.b34
9THX'h 0AHKOBDH YMEHBINM.JIACH; NPH HACTOAMUX'H OTHOIEHIAXT I
HY;KZaX'h, OHM He UMbl (bl HIKAKOTO 3HAUEHis.

Toabko ¢b OcHoBaHia AmrJiiickaro OaHKa HAUHHAETCA HOBA apa
APyraro poa KpeiuTHbIX'b YUpeKAEHil, KOTOPblA MOKHO Ha3BaTh
HOBbLMU OAHKAMU.

§ IV. Ilpoaoamenie ucropudeckaro ob3opa. JAonzonckiid 6askbs M dacTHbie

bapkuy.

ARrJilickil 6aHKs OCHOBaHB ITATraAbTepOMDb I'oadaHjin, BCTy-
NABHIIME HA NpecToAdh AHrJdin mogs umeneMd Buasreioma I, n
ycrpoens 1o obpasny I'oaasasgckaro 6anka. Ho CKOJABKO u3BbeT-
HO, NJaHh ObIAB COCTaBJACHB IMOTJAHACKUMD ABOPAHUHOMD Buipi-
Moms Ilarrepconoms. be3s comubHisg, BO MHOIOMB OHB ObLIB CO-
cTaBJeHds 110 00pa3ny CymecrBOBABIINXD YiKe A0 HEro OAHKOBE,
0/ZHAKOKb OH'B C'h CAMAro HauaJga YKJAOHIICA OT b IIpaBHA'h, KOTOPBIM'D
A0=TBXb=-110pb cABA0Baan. Ha camoms ABab Heab3dA cKa3aTh 10.0-
FKUTEABHO, UYTO A0 HEro Apyrie O0aHkm He Abjaanm 1o A00HBIXH OIe-
pauifi; u3BECTHO TOJABKO TO, UTO CAMbld Ba/KHbIA M3 HUXH, KaKb
HANPHMBPD BBHINYCKL B OOpaiieHie OHAETOBH, XOTA M CYULeCTBO-
Baab, HO TOIBKO BB BUAB OTABJABHBIXD IIONBITOKD, MEKAY-THMD
Kak'’s OHb HOCTOAHHO 3aHIMaJACA BBIYCKOMB 0uA€TOBB. Beabacrsie
3TOT0 OHB CAbJalcA 00pa3noMb MoL0GHATO poja YUpe:KAeHil, KO-
TOPEIA BIOCABACTBIN pacnpoCTpaduanch MOBCEMBCTHO.

BpemaA ocnoBamig ero OTHOCHTCA Kb ceMHainaToMy BLKy. llap-
JAMEHTCKill aKTh pa3phmmab OTKpeIThH HoAmucky Bb 1,200,000
oyHT. cTepaunr. (7,500,000 pyd.), koropaa u 0pL1a OKOHYEHA BB
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AecArs Ameii. Bekops mocalt TOro BhIESB aKTH 00'b YUpex AeHIn
Ganka, KOTOpOMY ObLAM TPeA0CTABIEHBI BOH NpUBHAIETin KOpHopanin;
xapTia 065 yupemjenin 5Toro Oamka Jana 27-ro iroaa 1694 roja.
Bp cuay aToil xaprin, GaHky 0bl10 A03BOJACHO TOProBaTh BCEBO3—
MOMKHBIME GHAeTAMH HJAN KOMMepueckuMu (ymarami, Kakb Hamp.
BeKceaAMH, TaKKe 30J0TOME H cepeGpoMs B MOHETH WA CAHT-—
Kax’d ¥ 1poy., IPHUAMATH B'h 3aJ40I'b BCAKAr0 poja TOBAphI, BRIAA=
BaTh IPON3BE/AeHid, M0AyUaeMpld ¢b 3aJ0KEHHDLIXD 36MO.Ib, npon3—
BOAUTH CCY/ABl IPAaBUTEALCTBY, HO MpeABAPHTEABHO TOXYUHBD HA
5T0 pazphuienie majars, KOTOPhIA BB ITOMD cayuyatb A0JKHbI Ob111
3260THTHCA 00> VILIATS IPOIEHTOB'h; HAKOHEI, BhIAABATE HPeABA=
BUTEI0 BEKCEJd, YILIaunBaeMpld M0 NpeAbABIeHIN I HA NPeABABN=
Tead, HO TOJABKO HE CBBINE BCEll CYMMBI OCHOBHA: 0 ero KamuraJa,
TOIBKO B'h TOMB CAYUAE PasBh, KOrAa MapJaMeHTCKil akTh A03BO=
JATDH MY YBEJAMYATH BbITYCKD OMIETOB. TaxaMb-00pa3oMs AHTJifi-
ckiii GaBK'B ¢'b TOrO 7K€ BpeMeHH coeAnmunas Bb cebb BB TaKOBBIA
YCJIOBii KOMMEpPUECKAXh 0aHKOBB; HO Jpyrad CTaThi akTa Cb ca—
Maro Hava.Jaa m3MbHHJAa €ro yc.JoBie.

Bt cumay oroit cTaThn (0asK® 0043b1BAICA , B'D 3aMbHE JaHHBIX'B
eMy lipUBHAJeTiil, lepejarh NPaBATEALCTBY BECH CBOIl KaUvUTaAb
B BUAD 3afima. Jyume ckazarh, B3HOCH 3TOI0 KauuTahd Bb KasHy
npenecTBoBalb yupeskeHito 0anka, i TaKb-KAaKbh OHHAHCHI [OCY=
JAPCTBA HAXOAWLIACH BB ILIOXOMD COCTOARIN, TO 910 1 ObLIO IJAB-
HOI0 NPHUMHOK AapoBamia eMmy 1moA00HBIX'H NPUBHJIETIi. Takamb-
06pa3oM’s AJAA KOMMEpUECKNX's 000pOoTOBBH Yy Hero ocraacsi TOABKO
6e3B03BpATHRI JOAI's HAa MNPABUTEABCTBS I TOAOBOH AO0XO0AD BDH
96,000 oynT, cTEp.a., KaKb NPONEnThi ¢'b 40ATa, CUATad M0 8 HA CTO,
n 4000 @yaT. ¢cTepd., KOTOpbie OblAN ACCHTHCBAaHLl HA YIIATHI H3-—
Aepiers 6anka 10 cnomeniaMs ero ¢b Hlazmamuoi dockoii (Exche-
quer) nan TocyjapeTsennsins Kasnaueiiorsoms, Bcero 100,000
oyur. crepd. (625,000 py6.). Cp 5>THMB-T0 HE3HAUNTEABHLIMD 10—~
X0A0Mb, IIPH OTCYTCTBIN BCAKATO ¢BOGOANATO KalHTada, 08B OBLIB
NpUHYKACHL HauaTh BBHINYCKD OMAETOBH W NOJOKATH OCHOBaHIE
TOMY KO.0CCaJApHOMY KpeAuTY, Kb KOTOPOMY OUB Cb-THXB-NOPDH
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nOCTOAHHO cTpeMuaAca, OHB HEYKAOHHO MEAD Kb NOJOKEHHOH cedt
0ban 0 BOEMB M3BBCTEHD Pe3yAbTaTDh ero crpemaeniii *).

0/AnaKo, RECMOTPA HA ITOTH ®AKTH, MBI BCe~TaKH CKaMKeMb, UT(
dTa 00abe ubMmb cmbJad MONBITKA He A0/KHA ObLIa UMBTH 110100-
weli yonbxs, HoAgs THME yeaoBiaMEH, MOAB KOTOPHIMH HAXOAMACH
ARIJICKil 0anks, OHB A0JMKeHb ObLID WA MOTHOHYTH, UIH NY-
CTHTHCA B> MeHBe OOHPHBIA omepanin, KOTOPHIMA A0BO.IbCTBOBA-
AACH A0 THX'B NOPH OcTaabuble 6aHku. Beimycks BB o6pauieHie G-
JAeTOBE MoJABepraas ero (0JbUI0N ONACHOCTH, MOTOMY-YTO OHDB He
EMBAB BB 3amach Kammragda, KOTOpbli 0b1 MOI's YOBAUTH MYGJAHKY
Bb npounocrn Gamka, lloaromy passmTie ero Bb Hauaab Gblio
MeAJAenHO W TPyAHO. Brpoao/xkenin meCTHAANATH JBTD eMy CTOn-
JA0 CTPAmmNbIXPh YCHJAIR GOPOTHCA MPOTHBE ClIPaseAAnuBHIXD TPeAY-
Obxgenii nyoanku. Bb 1696 roay, Bo BpemsA nepeinBKH MOHETHI,
OHB HAX0ANJACA BB I'NOEALHOM'D I010KEHIN, TaK'b, UTO ObLAS BBHIHYMK-
AGHB NMPIOCTAHOBUTHL HJAATek U 10 cBOUMB Omaerams. Hecmorpsa na
3aKOHB, IpHAaBaBlliil GymMarams ero o6A3aTeJbHbI KYPCh, GMAETHI
ero ymaam na 20 HpoONEHTOBD; NevyalbHOe JOKa3aTedbCTBO MPek Ae-
BPEMEHHOI JPAX.J0CTH; NepBhlii NPA3HAKS Pa3cTPoiicTBa, MpecKa-
3bIBABIII €My MOBHANMOMY CAMblil HECUACTHBIN Mex0AB. OJHAKOKD,
OJarogapa pbAKom TBEpPAOCTH W MOCTOAHHOMY MOKPOBUTEAbCTBY
nap.iaMenTa, oH'b YAep:KaJaca Bh ITHX'h KPUTHUECKHXB 00CTOATE.1b-
crBaxs. Ho mpogoaxas ¢b THXH MOPH MO MpeRHEMY HOCTOAHHO
/aBaTh BB 3aiiMBl IPABUTE.ILCTBY BECh CBOH KANUTaAh, MO MBPE
TOI'0, KAK's OHB €r0 YBeANYABAJAb HOBLIMHU OANMCKAMI Ha aKIid, W
MOCTOAHHO pa3BUBafA CBOE 4ecTOAwO1e, M0 MEpH yBeANUEHiA CBOEro
HOMIHAAbHAT'O OOraTCTBa, W HAaxX0JAACh Bcerja B'hb 0AMHAKOBON 0bJ-
HOCTH WM JAIICHHBI OCTOAHHO ABHCTBATEJABHBIX'S CPEACTBD, OHD
meas Hagb 0e34HO0M, KOTOpad, CyAd 10 3aKOHAM's JOTHKH, PAHO WM
MO3JH0 A0JKHA ObLIA MOTJAOTHTH ero. Ocobennoe 006CTOATEALCTRBO,
HIKEMB He IpesBHABHIOE W HIKBME He NOHATOE B'h HAUaAh, He-
0KH/AHBO ABJAAeTCA Kb HEMY Ha MOMOILb U ONpeABAAeTs yUacTh ero.

*) 1Mo Bceii sbpoarnocts Benenmianckii OaHks  OpHHYKAEAD OBIAB OTKa3aThCA
OTH BBIIYCKA (HACTOBB, MOTOMY-4TO HAXOAHACA BB MNOJOOHOMD NOAOMKEHid.



Bs 1708 roay mapJaMeHTd H3Aaab AKTh, KOTOPRIMD BD AnrJain
1 3% YoJbeh BOCHPEmAZ0CH [IPON3BOJUTH (GAHKOBYIO TOPrOBAK H
BBINYCKD (H.AETOBs BCAKHMB 00mecTBAMB, COCTOANAMD 0oabe 4BMD
N3 MeCTH UJeHoB, KpoMB Anraiiickaro 6anka. ITo 0CTaHOB.ICHIE,
¢b 0AHON CTOPOHBI ZOBOJBHO CTPaHHOE, MPOH3BE.I0 3aMBUATEALHOC
rhiicTBie: omo €034a10 BB AHIJIN COBEPIIEHHO OCO0YIO CHOTEMY.
Xors, Ge3s coMubHia, cHCTeMA DTa OMUOOYHA, HO, HECMOTPA HA BCO
9T0, OHa He (bLIA JMIIeHAa HEKOTOPON OCHOBATE.JIBHOCTH I rapMoHin
¢'b ABI0MB. Bed cTpama MOKpHLIach MaJbIMA OaHKaMH, TOJAb30BAB=
MEMECA BCEME IpaBaMn GOJBIIAXD 0aHKOBB, HO KOTOpPhIE COCTOAIN
ne Goabe Kakh M3 MECTH UIeHoBh, ITH-TO O0aHKW 1 HA3bIBAKOTCA
Bb ARCAIE vacmusiyu 6ankamu (private banks); KOHEUHO YUPEH-
Aenig 9TH BooGme 3HAUMTEAbHSE HAIMAXD YACTHBIXD OAHKHPCKAXD
AOMOBB, HO AAJEKO0 YCTYNAIOTh 001ecTBAMD. 91n yacTHbIE OaHKH,
Kaks Mbl TOJBKO-YTO BHABJN, NO.IB30BAJINCH 10 3aKOHY NPaBOMD
BBINYCKATH GHICTHI, YILIAUNBaeMble 110 NpeABABICHII0 ¥ HA NMpeAh-
ABWTENA; HO HA ABAB MPABO HTO HE NPHHOCHIO MOUTH HUKAKOM MOJb-
3p1, EcTh Jam BbposATie NyCcTHTh BH 000pOTH OHJAETHI, BBIJAHHBIC
TAKUMH He3HAUATEJAbHBIMEH Yupe:xeHiamu, UTo0B 1mOMOUb 9TOMY
HeA0CTATKY, OHI OGPaTHANCh Kb TUPNBALIETHPOBAHHOMY Oanky, C'b
KOTOPLIM'G HX'h CBA3BIBAJI0 HEUTO BBH POADL KPYIOBOH NOPYKH.

OHI TPHCTYUHAH TAKAMB-00pa3oMb KB YUeTY BeKceJaei; HO
BMBCTO TOI0, UTOGH YIIAUABATh CBOMMI COOCTBEHHLIMH OHJAETAMH,
OHH uame Bcero 3aunmaan 6maerst y IlenTpagpnaro 6anka, KOTO-
pOMY B3aMbHh UXH NepejaBaJu HJAN BCH, UAH HBKOTOPYHO YacCTh
0IYUEHHBIX'S MU BEKCe.IeH. '

Orcroza npom3onLia Bb 0410 I TO ke BPeMA CMbHIANHAA 1 CA0K-
pag cHcreMa, BBH KOTOPOH Oblam pa3abJennl omepaiin, J0JKEeH—
CTBOBABIIiA OBITh HEPA3PHIBHO CBA3AHHBIMH; HA JO0JAI0 YaCTHHIXD
0aHKOBDL BBIAAH YueTsh, Ha Aoaw IlenTpaipHaro 6aHKa—BbI-
nycks Ouaerops. llepspie jgaBaam mocabjHEMY BH 3aeM’b CBOH
AeHEKHBIA CpeACTBa, KOTOPbIA BB COBOKYNHOCTE ObLAM 3HAUH-
TeALNBI W STHMH TPHAAIN €MY DPOUROCTH, KOTOPYIO Bh CYN[HO-
CTH caM’b 10 ce(h OH'B He UMBAB. Bh CBOK OuYepeAb OHH IOJAYUH—
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J1 TPaBO BhIIyCKa €ro OHAETOBB, KOTOPOE NpexAe He HMban
1 KOTOPBIM'b 104b30BAJHCHh TOJABKO NOBHAUMOMY. Ilpuuymkaenusie
YHOTPEOAAT NPH YYeraxh CBOHXD OumaerTsl Aurdiiickaro Gauka,
OHU AOJKHBI OBLIM A COOCTBEHHOI BLITOABI NIOAAEPKIBATE 00pa-
meuie NXb Bb CBOMX'BD OKPYTax'h, KaKb=-0YATO OHH COCTABJAAMI HXT
COOCTBEHHBIE OUAETHI, B HA ABAB OHH HOCTOAHHO YIIAUMBAJIN BCH
npeAsbABAdeMble NM'B OudeTsl I'1aBuaro 6aHka, 1 yacTo BH MHHYTHI
Kpusnca Opaan Ha cedd, npeas ny0JauKow, ®0pMaabHOe 00A3aTe. b=
CTBO BBH TOMB. TakKUMB=-00pa3oms OHH CTaHOBHAACH A0GPOBOABHBIMA
BCIIOMOTATEAbHBIME OanKaMit NPUBAAAEI'NPOBAHHATO (aHKA, YaCTHBI-
MH KOHTOpPaMil, IOMOTaBIIAME I'IaBHOH KOHTOP', H THMb 10D -
Baan ero BO BpeMsd ocJalJaenia. bJaarogapA-To 9Toil HEOXuAaHHOM
NoAJEP:KKE, nHa KOTOPYI0 HE pa3cudThiBald yupeinTeau, AHLAIACKIN
0aHKDB yjep:KaJacA ¢b TakuMb 0JECKOMB, HECMOTPA Ha CANLIIKOMD
OUEBHAHBIE HEZOCTATKH BH CBOEM'b IEPBOHAYAJABHOM'b YCTPOHCTBE,
Ha BCHBMU IPU3HAHHYIO HEAOCTATOUYHOCTH CPeACTBH M NMOCTOAHHYIO
HEelPOYHOCTH CBOEI'0 MOIYHIeCTBa.

Uero se rosopuam 0 ero yausuTeabHOMB yenbxb? CKoOJAbKO
I'ATaHTCKEX'D ILIAHOB'B BO30YkKAalh 3T01s npuMbps? CROJABKO He-
ABNBIX'D Teopin uopoiuas owb? llpm BuAL 5TOr0 yupexseHis,
JAULIEHHATO . BCAKAI'0 HAJANUHATO KanpTaJga, BJAAABIOIATO TOJABKO
OAHUMH 1IPOICHTAMHU, OAHOI PYKOK 110AJ€epAKUBAIOIATO KpPEAUTDH
I'0CyAapeTBa, APYror YIpaBJsgoIiaro caMbiMb  OGIIAPHBIMD OOpa-
menieMsb 0AJA€TOBh, KAKOr0 He HMBAL HU OJUH'D OAHKH, KakK-
Apll  Obl cOCTaBHAB CceOb caMbld HECObITOUHBIA IPEAN0Ja0Ke=
pia. Oaua  Aymaan, 4to €My CTOHTH TOJBKO 3aX0ThHTh, YTOODLI
HABOAHHTH BCIO NYOJAHKY OyMarow, 3aMbHAIONIEI0 3BOHKYI0 MOHETY,
1 OTKPbITH TaKUMb-00pa3oMs AJd Kamjaro, (0e3b BCAKHX'H YCH-
Jifi 1 32607’ ¢h €r0 CTOPOHBl, HeHcyepraeMplii HCTOYHNKD GoraT-
crea. Jpyrie, 6oabe ymbpennsie, OblIM BB TJaBHBIX'H OCHOBAX'D
TOI'0 MHEBHiA, YTO TOJBKO 0AHO TMPaBHTEJLCTBO HUMBETD NMPaBo M0-
MOAHATH GYMarorw Beb HEAOUMKH CBOMX'H KacC'h, KOHEUHO HE BBLIXOAA
3a U3BBeTHRIC mpeabanl. Muorie Takike, pascmarpmBag 3TH 0.1H-
cTaTeJbHbIA XUMEPBI ¢b HPOTHBHOH TOUKH 3pbHiA, BHABIH BD



AurifickoMs 6aHks O0AHO M UYJOBHILHOE Yupemjenie, KOTO=
POMY HEOAHOKPATHO HNpeACKa3biBaal nasenic. Ho ek st npeano-
J0KEHiA CHOBA mepeMbmiagnch, Korja Ysuabim, uTo TOTDH e
GaHKDd mocat BhroBaro cymecrBoBania b 1797 roAy mpexpaTarb
pasMbHb CBOUXD Gymars Ha 3BOHKYIO MOHETY, 4TO m IpOAO.LKATH
Abdarh 03 3HAUNTEJbHON AAd celdd moTepH BNPOA0KeHin 00-
abe gBaAnati ABYX'h ABTH; 3TO HE BO30YAHAO (bl TAKOTO YAHBAE-
Hig u He 1mojano Obl HOBOAA Kb JOKHBLIMD npejickasaniiMs €ro,
ecan0bl CPOKD DTOTH OBl H3CABJOBAHB BO Beeil 110 ApOOHOCTH.
Bmtero Toro, urods pascMaTrpusaTh GaHKDh OTABABHO, CABAOBALO
ObI B3ATH €r0 €O BCEMH €ro IpHYeToMb, O BCEMU 0e3unC.aeHHbIMA
cnyrupkamn. CabgoBago 6bl Takike B3ATH BB pa3cueTd HE TOJIBKO
ero coO0CTBEHHBIA cpeAcTBa, HO W BCH cpeAcTBa, KOTOPbIA XpaHn-
ACh AJAd HETO Bh UYACTHBIXD GaHkaxsb, Torda Obl MOKHO OBLIO
HaiiTn oGbACHEHie DTOMY sABJAEHII0 1 SCHO YBUABTH HACTOALLEE
OCHOBaHIe K0.J0CCa, I UYYAeCHOCTh €r0 HCue3.Ja OBI.

Ho Bce 5T0 He cOCTABAAETD elle HOPMaJabHAT0 Pa3BHUTIA KpEANTA.
HecmoTpa Ha 1m0A/A€psKKY €O CTOPOHBI NPaBHTE.AbCTBA, 00TaTCTBO
KOTOpParo BBb HacToAmee BpeMA TBLCHO CBA3AHO C'b 0.1aT0COCTOS -
HieMb (anka, HECMOTPA Ha BCE YMBHHE, BHIKA3bIBAEMOC UMD BD
OMACHOMB 110.105KEHil, Bh KOTOPOMB OWH HAX0AUTCA, HECMOTPA HA
MOMOIL, JOCTABJAAEMYIO €My YaCTHBLIMA (anKkami, MOKHO YTBEpAN-
TeJbHO cKa3aTh, uro JongoHckili 0aHKD He MOI'B Obl CYIECTBO-
BATh BO BCAKOI Jpyroii crpamb, Menbe CIOKOHHOI ubMB ABIJif,
mam  Goabe e 10ABEPHKEHHOI BTOPKEHiAMD HempiaTeten. Bcee
cOABUCTBOBAAO KB TPeAOXpaHenio ero oT's rudean, Koropad, MpH
XYA0I opranusanin ero, kadaaach nen30bxuow. Heap3s Takke cKa-
3aTh, UTO0' YCTPOHCTBO YaCTHBIX'H (AHKOB'G ObIIO (bl COBEPHIEHHO
Oe3yropuanenno. lloayuups npm yupeskjeHin cBOEMB CANIIKOMD
MaJble pa3mMBpel 444 TOro, ¥T00bh ¢'b YCIbXOMB BEIIYCKATH B 000=
poT®H CBOHN OMJAETHI, HO HMBA A03BOJEHIC 3aKOHOMSB H IO HEOOXO-
AUMOCTH NPAHYKAEHHAbIe UPeANpUHATH 10400Haro posa onepaiin,
OMI YACTO MCUBITHIBAAN YIKACHbIA GBAcTBIA. 32 TO AWIif , 04 un-
HAACH 9TOMY IOPAAKY, YacTO AOPOro mJaTujla 3a MoAb30BaHie He-

!
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OCTIOPHMBIME OJaroAhAniaMn  Kommepueckaro kpeaura. Ilo sromy-
10 J0pAS Jdusepnyan, nepseiit Aopas Kasmaueiicrsa m r. PoGun-
HOCH, Ranaeps ooy Aapersennaro KasnauencTsa clupaBeAAnBo cka-
3241 B'b OPHIIAABHOME aKTh, npescrasaeHnoms nmu Bb 1828 rogy
BO BpeMA M3MBHEHIA HTOro nOpaAKa, uTo0 anrJiiickie 3aKOHBl 103~
BOJANM BCB POABI KOMMEPUECKHX'H GAHKOB'B, HCKAOYadA TOI0, KO-
TOPLIL NPEACTABAAND HANGOABE YCJAOBI MPOUHOCTH H OGe3neUeHis.
«The effects of the law al present is (0 permit every description
of banking except that, which is solid and secure.»

OcTaspb 0AHAKO BB CTOPOHDB BCH YyeaA0BiA npounocTn n 00e3=
HOUCHIS, MOKHO 1OJA0KHTEALHO CKA3aTh, YTO HI JIOHZOHCKIH GAHKD,
HI YacTHBIe GAHKH He Pa3BHAN BUHOJHL yupemienis KOMMepueckaro
KpeAnTa: uecTh HTONO Pa3BUTIA UPHHAANSIKATS MOTJIAHACKAMD
OAHKaM'b.

S V. Mpopoasenie ucropuieckaro ob63opa. Baskm B1b IlloTaamain u

Coeanvenupixb-1TaTaxs.

Cnyera rog®s mocas ocuosamia Awraiiickaro 6anka, b 16995
roAY, BB IAMAOYPI's BOZHHKJAO APYroe yupesxaenie nmozoOmaro po-
AQd, ©b TOPa3A0 MEHLIIMMHA IpeTeH3iAMI, HO 3aT0 (60J4%e NpOouHoe;
ono nocu™h nassamie Illorgangckaro OGauka (bank of Scotland).
[poskTs ero 6uiah cocTapAen’s JOHAOHCKIMSB HEI'OIANTOMD /10~
noms Ioaaengoms. Camoe yeTpoineTBO MOATBEPHKACHO 0COOBIME aK-
roms Iloraanackaro napaamenta, gapumiaro Oadmky npasa KOpio-
panin. OCHOBHON KamuTaAh €ro, COCTABAGHHBIN H3H akiii b 83
GYHTA CTePAUBTOBL, 6 NIAIIATOBL B 8 MEeHCOBh KamK Aasd, COCTaBAAID
ne 68ate 100,000 aynross crepanuross (625,000 pyo. cep.): Ka-
MNTaAh He3HAYRTEABHbIH, N0 A0CTATOMHBLIA AJA HPeANOJaTraBunx =
ca 000poTORh Oanka M BCEI'Aa COXPAHABININCA HEHPHKOCHOBEHIO.
[Horomy nepsnig onepanin Oanka ObLAR OMCHbL  YAQUHBIA 1 OHD
aMBAL GuICTphIl youkxs., Brnocasacrsin  kamnraas lloraangcka-
ro Gapka yseauunpaJca 1o MBpTL pacumpeniis ero 000poToBh, HO
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OHh 0CTABAACA BCEI'AQ CPABHATEABHO CJAA0BIMB, KaK'b A poolOme Ka-
nuTaabl BOBXB  HPOUNXB  KpeANTHBIXD yupexkaeniii  [HloTaanain.
B 1804 roay oun OblAb  yBEAHUCHD A0 1,500,000 @YHTOBD
crepamnross (9,375,000 pyo. cep.) M OCTaHOBHACA HA 9TON IH-
®p'b.

By 1727 roay Obiab yupexaens Kopoaesckii [1loTaanAcKii
Gank's (royal bank of Scotland). Kamuraas b 246,550 @YRTOBD
CTEPANHIOB'D, nazpauennnlii 1Moraangin 85 BHAD BO3HAIPAMKACHI
3a npucoeAutenie en Kb AHRAIL, OplAs o0panien’h KOMMHACapamu
HA 9TOTH NpeAMers W ABACTBHTEALHO HEAb3A GBIAO NPHAYMATD
ayumaro ymorpefaenis STHMD  ACHBI'AM'D. Bb wuauaah na OaHKD
Gu110 accurposano Toasko 111,000 @yuToBh CTePAHHIOBD, 4 B
1738 roay KannTaas onpeAbaend Bb 150 TpicAYb. BrocabAcTBin
ows 6pLrb yBeanuens 20 2.000,000 ¢ynronh CTEPAMHIOBD 1 AO=
CHX'B-TIOP'h 00TAeTCA B THX'D HKe pasMbpaxs. DTOT'H HOBbI OAHK'D,
NOAYUMBIIiH, 1040000 HepBOMY, TpaBa Koproparnin, ABLACTBOBAAD
CTOAb FKe YAQUHO, W COBMBOTHOE CYULECTBOBAHIC 000uXs HEe Bpe—
ANAO YOUBIIHOMY Pa3BHTIIO KaKAALO. |

Tperiit kopnopaTuBublil 6anKh ObLI'L YUPEKACHD B'b 1746 ro-
AY OAD HMEHEeM'b . Touanoii komnaniu (British linen company). 13s
OAHONO0 HA3BAHIA Y€ BHAHO, UTO OWBH IJABHOI CBOCIO IWHARIO
IMBAH TOONLpenie JABHAROH  HPOMBIIACHHOCTH, BbH TO  BPEMi CO-
BEPIIEHHO HHUTOMKUON B HAXOAAMENCA TeNeph Bb TAKOND IBHIYy-
meMb cocroanin.  AbiicTBUTeABHO (auKDB OTOTDH OKA3ANE IPOMAA=
ipisi yeayen. Ho BHOCABACTBIH OW'B PACUPOCTPAHAAD CBOE TOKPO-=
BHTEALCTBO W Ha BCL OTPAcAn NPOMBIIACHHOCTH 0€3pa3anuno n
STHMD CAMBIMB 1OTEPAATs  CBOE OTANUIe OTH UPOUNXB OANKOBD.
Kamnraas ero, nepsonavaabno oupesbaenusii s 100,000 oyn-
TOB'H CTEPAHHIOBS, BO3BBICHACH, BIOCABACTBIN, A0 500,000; no
HIKOTJA He 1PEeBBIIALE HTOH CYMMBbI, YOTYUaBmien Aaie ThEMb, HA
KOTOPBIXG 0CTAHOBAAOCH OGOJABIIMHCTBO CONEPHAUCCTBYIOMMX'D Oau-
KOB'B, 11O HTO HE MOMBIIAJA0 eMY 3aHATH OUCHbL BHICOKOE MOJAOKEHIE,
BhE KOTOPOMB ON'B M HAXOAWTCA A0 CHX'B 1LOPD.

Bet b nepsbie Gauki GblAM COCPeAOTOUCHDI Bh DAUHOYprb. I'aac-
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ro, sropou ropoas Iloraangin, mocabz0oBass NPEMBPY CTONANKL]
W, Ype3d HBECKOJBKO BpeMenud, BO BCEXH ropogaxs IloTiangin Bo3-
aukAn O0cnkn. Heo0xozmmo 3aMBTHTH, BIPOUEMB, YTO TOJBKO TpH
HAa3BaHHbIE HaMu (GaHKAa OBLIN OCHOBAHLI HPH COABHCTBIM OOMIECTBEH-
HOM BJAcTd W NOAYYAAN TpaBa kopnopanin. Bes octaababie BO3HIK-
A1 caMd c00010 W CAO0KHJANCH 65 MOSAPUULECTNEA Ha 6D (joint-
stock-banks), Bua® TOproBoii accorianin, BeckMa paclupoCcTpaHeH-
Helil Bp BeamkoOpuranin, He BYyKjaromiiica Bb Mpe BapuTeAbHOME
pa3pbuieHin npaBuTeAbCTBA W OTJAHYAIONLiHCA OTBH 0€3BLNMEHHBIXD
001ecTBS (sociétés anonymes) TOABKO THMB, YTO OTBETCTBEHHOCTE
KOMIOAHIOHOB's HUUbMDB He orpanumuena. Ho pasimuie 95To ouens
BAJKHO U gaxbe Mbl KOcHeMeA NocAbAcTBill TAKOro yerpoiicTsa, 0T~

HOCHTEJABLHO AaHrJAINCKNXT OaHKOB'B.

Becsma mpasgonogoono, uro Illoriangia sauMcTsoBata y Anr-
Al MBICAL YupeskAenid 0aHKOBD, HO OHA He 3amMejJula OIepeiuTs
NOCABAHIO HAa 3TOMB monpumb, NpPOKJaAbBag ce0b HOBBIE MY-
. Takumb-o0pazoms IHlomaandckiii Oanks, NePBHIl OTKPHIAD Cb
1696 rojga csom KonTopsl BB APYrHXbs Mbcraxs, a ¢b 1704 roja
cTalh BbINYCKaTh OmAeTsl Bh 1 @YHTH CTEPAHHIOBH HA NpPEABA-
BATeAd N TPHHEMATh BKJAAQABI Ch TJATEKEeMB HPOIEHTOBH, a Cb
1729 roja navaas npon3BOAUTh CCYABl HA CYET'H OIEpalin, KOTO-
pblm Jdonjouckiin 6aHK'h HAKOTAA HE 3aHAMAJCA, M KOTOpPHIA CO-
CTABJANTH XapaKTePnuecKyw 0CO0eHHOCTH IOTJIAHACKON CHCTEMBI.

PassbrBagdacs no seeil Illoraangin, 6anKi MOUTH BO BCEX'B 1TV HK-
Tax’s CTpanbl AMbAA CBONX'D arenToss. Upe3s HTO OHI PaCIpoOCTpa-
HUAN CBOE BJisfHie, YBeAMUNAN KPYL'h CBOUX'H OJaroibanin m OT-
KpPBLIN A1 TOPTOB.AN JerkiA 1 (Ge30macHbIA CcpejcTBa CO00MmeHis,
B030YAUBIiA 0CO0EHHYI0 ABATEILHOCTH BB TOPTOBBIXE 000POTOBD.
CeyApl HA CUETH, TPOM3BOANMBIA HMI HApaBHB Ch YUETOMB KOMMep-
yecKnx'b BeKceaeli, Maa0 OTIMYArTCA OTH HOCAS AHAX. ITO 0CO0eH-
HBI C1OCO0s NPON3BOANTE CCYABl M OTKPHIBATH TOPTYIOUUMD 0.1~
sopanie kpeanTomb. (OJHAKO Bb NPAKTHUECKOMD NPUMBHEHIN HXb
ecTh AOBOJBHO 3HAUYUTEAbHAA Pa3HUNA, KAK'h 3TO MBI YBUAUMD BIIO-
cabACTBIN; HO CHOCO0H ATOTH UMEETH CBOK OCOOGHHYIO 110.1b3Y,



. Tp—

yKe 1[0 OJHOMY pas/nuiwo , 6o me00X0ANMO, UTOOBI M CIO=
0651 GLITD 1104€3HBING GBI CTOAb e pa3Hoo0pasHbl KaKkd H MO~
TPeOHOCTH, KOTOPHIMB OHA  JOJKHBI YAO0BAETBOPATD.

Ho camoe Jyuniee HOBOBBeJeHie, KOTOPHIMH MBI HM'B 00A3aHEI,
ecTh Ge3cnopHo MpHHATIE BKAAAOBD Cb MIATEHKEMD PO EATOB.
[lo upuMbpy HEPBHIX'B yupeskgeniii 3Toro poja, OCHOBAHHBIX'H BH
crpan’t, BCH HOTJAanjCckie GaHKH NPHHAMAIOTDH BRAAABI minimum
KOTOPBIX> COCTABAAETDH OOBIKHOBEHHO 10-Th ®YHTOBH CTEPIHH-
ross (62 py6. 50 kom. cep.), a MHOT A 1 MCHBILE, 0043bIBasgCch Bbl—
JaBaTh UXB 10 BOCTpeGoBanito HAH BH NPEAHAZHATCHHBIO CPOKH,
I JAATATH HA HUXB (0abe HAN MeHbe BLICOKiEe NPOIIEHTH], CMOTPA
o ofcroarTeascrsams. CymMma dTHXD BKAAJOBH BB MOTIAHACKAXD
Gankax’, 10 PeBU3iH MPON3BEJEHHON BB 1836 roay, npocTHpaJach
10 20 MUAOHOBH ©YHTORD cTepImAross (125 muationoss pyo.
cep.). llo oruery capa Podepra [pas, s 1845 roay, ona A0X0-
Anaa 40 30 MHALIOHOBH ®YH. CTEP.. (167,500,000 py6. cep.).
CpaBuuBasg Bb 3TOM'b OTHOMICHIH ABHCTBIA MOTAAHACKIXT 0aHKOB'D
¢b 06pazoms Abiiorsili npexunxs 6ankopb BeneniAHcKaro, Am-
crepaaMekaro i T'amOyprekaro, Kakb=0yATOo TEPEHOCAMBCA B APY-
roil Miph U ¢b yAuUBJIEHIEMs BHAUNB YCUBXH, CABJIAHHBIC HA STOMD
nonpunis. Be Beunenin, Amcrepiamb 1 FamOyprs BKJAAAUNKHA NJAa-
Al GaHKaM’b 3a XpaHeHie BKJAaA0BB; OHH DAATHAH AAKE He00ah—
mofi TPOIeHTH NpN KazkA0OMB TpancoepTs (mepeBojh) TOUHO TaKb
JK€, KaKk'p IIPH BHIHYTIH BKAAJA.

Bt nacrosmee BpeMsA POAH M3MBLHHINCH, W Teneph caMu OaHkH
AaTS1Th BRJIAIUNKAMD BO3HATpamjenie Bh BAADL nponentops. Or-
yero ke 3To Hpou30ma0? OTToro, YTo cOBpeMeHHbIe OAQHKH MPUHAIN
3a IPaBUIO yHOTpe6aTh Bb ABJA0 BKAAABL, Uero OcTeperainch Ab-
Aare npeknie. Mexgy 000HMH YHOMAHYTHIMA 00pasamMu ABHCTBO-
BaTh—IybAas1 6e3jna, 0 yKe Tenepb MOKHO MpeABHALTH MOCABA-
CTBig TAKOH KODEHHOH MepeMBHEI.

Bb nauadb, NpHMAanKa BLIFOABI NpPHBJAEKJIA BB KacChl OAHKOB
BCh CYMMBI, HAXOAUBIIIACA B KACCaxh YACTHBIX'D MM, H BCALL~
CTBie 9TOr0 Macca BKJAAaJA0BH CHABHO YBeamumaach. llpusbiuka mo-




-

MBIIATH BB OAHKB BCH eHbIH, HE00X0AUMBIA HETNOCpeACTBEHHO,
cAbJajach BCeoOUE, TOrJa KaKb mpexie 9T0 ObLI0 BB YHOTpe-
0.eHin TOABKO MEKAY JULAMHA, 3aHHMABIIMMUCA TOPTOB.AEH. Beatsa-
CTBi€ 3TOI'0 PACHPOCTPANNIOCH YIOTPe(.IeHie TPaHC®EePTOB, 8 Upests
9TO camoe ropa3o Jerve u cosepiieHnse AOCTHIHYTa OblAa Ihak,
Kb KOTOPOH CTPEeMHJNCh CTapHHHBIE 0aHKH M KOTOpasg COCTaB.A.J1a
HACTOANIN NpeAMeTs HX'h YUK JeHisd, HIMeHHO: n30bKanie M0 BO3-
MOKHOCTH JA0POTOii 11epeBO3KH 3BOHKON MOHETBI.

KpoMB=T0ro BK.IaAbl HE OCTAJIUCH TEMB, YSMB OHH OBLIN IIpEk e,
NPOCTHIMB  MATEpiaaOMDb AJA4 TPAHCOEPTOB; OHU CABJAJNCH elle
OpYyAieMb dKOHOMiM U mopAgka. Beakil, iMbBiniid y ce0a a3BHOTHYH
CYMMY JEHEI'h, HeHY;KHYIH €My Ha HEKOTOpOoe BpeMsA, MOI'b H3BJe-
KaTh U3b HEd BBINOAY, BH OKUAAQHIA TOH MHHYTHI, KOI'Ja OHA €My
noHazobuTca. Kaxkoe cOepesxenie odmecrBennaro Gorarcrsa! Ka-
KO IOCTOAHCTBO ABATEJbHOCTH BB ero ymorpeOJenin! Hu ozna
cocO0OHOCTh He 0CTaeTCA Npa3AHO, HA Madbimad yacTAIla 3BOH-
KOH MOHEThl He ocTaeTcAd (6e3b ynorpedaenid HU HA OAUHD -AEHb.

O6biKHOBEHie MOMEIATh AeHHI'H B OaHKDB, PaclpoOCTpPaHAACH BOE
00abe-n-001%€, IPOHNKJAO0 HAKOHEN'h B A0 HU3IINX'B KAaCCOBH 00-
1[ecTBAa W HA A0.JI0 IIOT.IaHACKHXD GAHKOBD BbINAJa HOBAA HEOMKH-
AaHHasg, BMGCTH ¢b THMB BhICOKad 0043aHH0CTh. P4J0Mb ¢'b Kami-
TaJaMi Goraveil, Kb HUMD CTAAd HOCTYHATh W HE3HAUNTEJbHbIA COe-
peskenia 06AuAKOBB. (ocraBidd COXpaHHBIA M PE3€PBHBIA KaCChl
AJS NepBbIX'h, OHU CAbJaMNCh AJAA HOCABAHUXD KaccaMH cOepesKe-
ni. IloTaangckie 6aHku ¢'b YCObXOM'b HCHOAHAAA 3Ty CBAUICHHYIO
0643aHHOGTH 3a A0Ar0 ele A0 TOro BpeMeHH, KoTAa Bb AHIIM I
dpannin cAbiaroch H3BBCTHLIMG CTOJAb MONYJAApPHOE Teleph Ha3Ba-
nie coepeiamesvnbizs Kaccs. byayun Jayuime OPrann3oBanbl 0 NMbA
BO3MOKHOCTh IIyCKaTh Kanurtaasl BB OOpaiieHie 10cpeAcTBOME
CCYA'h M yueTa, OHH He MMbAH HaA00HOCTH, KaK'b IOCAbAHIe, onpe-
ABAATE MBPY cBOHXH 6JaroAbanii; OHM He IMOCTAHOBJAAIN TOYHATO
npejbia, Ha KOTOPOM’s A0JKHA OblJda OCTAaHABJAMBATECA IIH®PA BKIA-
A0BB 0AHOTO Juna. [loToMy TPyZ0.a100uBBIE Pa0OTHHKD, BBEPABHIIN
MMB CBOM A€HBI'H, MOI'b, PAAOMDb JONOJHATEJbHbIX> BKJAaJ0BD H
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ocTapieHieMb Bh 0aHk’S MPUUNTABINHXCA HA HAXDH IIPOLEHTOBD YBO-
AAUMBATH Pa3Mbph CROEro BKJAaJa A0 Ha3HAUEHHATO UMD CAMHM'D
pejbaa n TakuM'b-00pa30MB HETOILKO COCTABHTH ce0b pesepB-
HBEI ¢ONAD HA cAyyail 60aB3Hm U 3acTod BB paboTd, HO W 10—
HATHCA BBIE CBOENO COCTOAHIA, YCTPOHBH Ha CBOH AEHBIH CO0-
crennyio Mactepekyo. lloraan ckie Oanku 1peACcTaBIATh C000H0
caMbplfl TI0Je3HBIA YUpesKAeHid, pacupocrpaHamomia BB HapoAD HA-
AexAY U BH TO K€ BpeMdA naeu nopajka u 3260TAABUCTE O O0YVAY-
wems. TIOTOMY OHH 104T0€ BpeMsi 3aMbHAIN 00010 cOeperaTelbHbld
kacebl, B TO BpeMsa elle Heu3BLOTHLIA, a Telieph COCTaBIANNIA
He00X0AUMO€ J0l0AHEeHIe 0QaHKOB'S.

Mo3KHO COCTABHTE ce6 MOHATIE O TOMB, 40 KaKOIl CTENeHH BCA
MAC Cca BKIAZOB'B, IPHHAMAEMbIX'E OaHKaMH H BO3BpAaIlaeMpIXDh HMU
TOProB.AB BH BUAL CCYAD, YBEAUUnIa CHAY KPEAUTHBIX'D U YUCTHBIX'D
yupemxeniii. He ynorpe6aaa gae Bb 4540 CBOUX'D cOOCTBCHHBIX'D
Kau@Ta0Bh, OHH B'h OAHUXD BBEPEHHLIX'H UMb BKJAJAXH HAlIIM OBI
J0CTATOUHYI0 MACCy KanuTaAoBb XA YAOBIAETBOPEHiA BCHMB Tpe—
GoBaHiAMB 3HAUNTEJBHBIXD CCYAD H YueTa 0e3YHCAEHHbIXD BEK-
ceaen.

Bb 1826 roay b cucTeMb aHIAilCKEX'D 0aHKOBS MPOA30MIAA BaK~
nag nepeMmbua. JaTpyAHenia Bb TOProsab, ABHbIe yCIBXH IOTAaH/A-
CKAX'> GaHKOBS N NpPH3HAHHAA HENPOYHOCTH OAHKNPCKHXDH AOMOBD
Mo6yuAu napiaMenTs oTMbunTh akTs 1708 roja, KOTOPSIMSB OBLIO
3allpeleno  yupeskjaTh BB ARCJiM OaukH TOBapmmlecTBaMb, CO-—
CTOABIIAMS 00A5e UhMB H3B LECTH WIeHOBDH; Mo-Kpaiuen-mLph
ABHCTBiE HTOT0 NOCTAHOBACHIA ObLIO OIPABHYEHO NPOCTPAHCTBOME
Ha MeCcThACCATD IAThH MEAb Kpyroms Jomgona. Haumnasg ¢b 5T0TO
BpEMeHH, Bh AHIAiM PAAOMB ¢h OAHKUPCKAME AOMAMH BO3HHKJIOTD
ToBapumecTBa Ha BEpb (joint stock banks), yupesxgaempia Ha OCHO-
panigx'’s MOTJAHACKNXD OaHKoBs. (HauaJa OHH pacupoCTPaHAINCH
oueHp MeAJAeHH0, Takhs UTO BB 1833 roay nxs OblI0 BCEro TPHANATE
yeTpipe, HO Bh 10CATYIONie T0 b YHCAO0 NX'D YMHOKHAIOCH C'h TAKOK0
Gb1cTPOTOI0, UTO BB 1836 rogy nx’s cunrarochk yixe 0 30-Tu. Xora
Bh YCTPOHCTBL CBOGMD OHH BCTPETHAN 3HAUNTEJbLHBIA 3aTPYAHERis

O xpea. B OanK. 5
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¢O CTOPOHBI AHIIiCKAXS 3aKOHOB', P ENATCTBOBABIIAXD CBOGOJHOMY
00pa30Bamit0 TOProOBBIX'B O0MECTBH, I XOTA BOOOILE YCTPOHCTBO I
yupasJeHie HX'b ObLII HUKE NOTJIAHACKAX's 0AHKOBB, TEM'B HE Menbe
OHH HE 3aMeJJUAH OKa3aTh 0Jar0TBOpPHOE BJifAHIE HA KpeAnTHYI
cucremy BeamkoOpurauin, ¥enpaBuBb W AONOJAHABD €A  HEJ0-
CTATKI, 23

Bb TomB ke 1826 rosy Bb AHIIN 3anpeiend ObLIs BBITYCKD B
obpanienie OuaeTOBB IWEHIOCTHEI0O MEHEE 5-TH ®YHTOB'D CTEeP.ANHI OB,
MexAy-T5Ms JA0HA0HCKIA GaHK'D 160 IHOKPATHO HCMBITHIBALD BBITOAY
ynorpedaenia MeJAKNX'B KYIOHOBDL , TOMOTABIINXD MY BbINY THIBAThCA
U3 OHACHBIXB KPN3UCOBD; HO NPABHTEACTBO ObIAO MOPAKEHO THME
06¢T0ATEILCTBOMD, UTCe OHJAETHl HA MAJABIA CYMMBI yvamie ApYriaxb
noJAseprajanch noAAbAxb. Bupouems 3anpenjenie 3To He ObLIO pac-
npocrpaneno ua Iloraasgito. Bs 1o e Bpema JOHAOHCKIH GaHKb
cTalq’h YUPEKAATh CBOIL KOHTOPBI B'b HPOBHANIAXE. OHb IMOCTENEHH)

‘3aBeJb uXb BB [ocreps, Manuecreps, bupmaurams, Angcs, Ausep-

nyab, bpucroas, Ixcereps, Howokseras, I'yars, Hopsuub, n 1. 4

CucremMa mpJasjcKnXb 0aHKOBH, CKONHPOBAHHAA NpEwAe b Cll-
creMpl Gankops CoGCTBEHHON AHIJIM Ch TAKHMH K€ OTpaHHyeni-
aMu U eme GOApnMHI 3J0ynoTpebJeHiamMu, Oblia Tarkixke mpeodpa-
3oBada b 1826 roAy u BB TaKOMB Ke AYXD.

Chpeprag—AMepuKa OUeHb PaHO BCOTYHHJAA B'H MYyTh KpeAnTa HpH
IOMOIIL A KOMMepUYeCKnXs 6ankops. Eme Bs T0o Bpema, Koraa oxa Oblia
QurAificKOI0 KOI0RiIeI0, B'h Hel AbJaanch MONBITKE A Pa3BHTIA Kpe-
ANTA; HO TOABKO BIOCIEACTBIM KPeAUTHBIA YUPEK AeHis cTaiu pacupo-
CTPAHATHCA B Hefl ¢ 110CTOAHHO BO3pacTatomums yensxoms. By 1811
roAy, B0 BceMb AMepuranckoms Cow3h 05110 TOIBKO 88 0aHKOBD,
06miii KamuTaxh KOTOPBIX'G npocTHpatcs 20 42,609,101 goaa. (oko-
10 57,500,000 p.c.); B 1816 rogy umc.ao uxb HOUTH YTPOHAOCE,
MOTOMY-YTO BB ATY 3MOXY OBLIO BCEr0 OTKPHITO 246 0aHKOBD C'b Ka-
maraioms Bh 89,822,297 soaa. (oxoao 121,250,000 p. c.); Bb
1820 nx® cunraiock 307 ¢b kanmrasoms 86 101,714,551 ao.ax.
(okoa0 135,619,000 p. c.); 6 1830102y 328 ¢b KannTa10Mb Bb
110,186,608 aoaa. (oxoao 146,915,000 p. c.). Bb 10 CAB AV e
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£0/pI WHCI0 AXD YBOAMUABANOCH eme GhicTphe A0=TBXb-10PD,-DOKa
kpusnes 1837 r01a, BO30Y/KACHHBII HCNPUMUPUMOI0 BPAKAOH Kb
uaMBs npesujenta /JKexcona, He M0A0pBalD 3HAUMTEIbHATO YHC.IA
AX'b; HO HTO 00CTOATEILCTBO HE HA A0AI'0 3a4@Pikalo NXb pasBurie
u 3b 1838 roay, no csuabreascry r. Kopm (Carey), Ha BCeMb
npoctpancTsh (oro3a HAX0 ANA0Ch 677 0aHKOBH C'Hh KanuTaJdoMb B'b
378 mmaa  goar. (510,300,000 p. c.).

By 1816 roay s» Coegunennpixs Illraraxs ocHoBaHO O0bLIO
nenTpaIbHoe KpejuTHOe yupemjenie, mojs umeneMs banka Coe~
dunennvias Hlmamoss. [larag vacTh ero Kanmraia, oupesbaeHHAT O
856 35 MHAAIOHOBH J0.JapOBD, JAaHa Oblla IpaBATEJbCTBOMB, KO-
T0poe KPOMBE=TOr0 AappBaJdo eMy MHOTO NPHBHIJETil, MeKAY NPO-—
YAM'B, HCKIIOUATEbI 06 NPABO HAa XpaHeHie U ynpasJienie rocyaap-
CTBEHHBIMI ®OH M. |

Baarogapa CBONMB COGCTBEHHBIMD CPeACTBAMD I HCKAKOUNTEb=
HBIM'B IIPEUMYIeCTBaMB, GAHKB 3TOTD BCKOPS 32 TMIADL CBOMM Gae-
CKOM'B BCH IpoUie M 3aHAND Jake 000006 M0A0KeHIe BD HBAPaX® ca-
maro Corsa. Howss 1837 roay, Beabjcrsie necorJacii ¢b npapu-
TeAbCTBOMD, OWH JHINACA BOSXD IPUBHAA LIl 0l CHYCTHACA C'b BHICO-
TBI CBOEr0 MOTymecTsa, Temeps OB HE UTO HHOE, Kakh 0aHK'B MTATA
[encnApBaHid 1 MOUTH CpaBHUACA ¢'b GaHKAMH JPYI'HXD MITATOBS.

Cymectsennoe pasamuie Oankops Coegunennpixs lllTaross 0T
AT AL CKIXD N IMOTAAHACKIX'D COCTOUTS cOOCTBEHHO BB 00pa3h HX'B
yeTpoiicTBa— Kakb 00mecTss. Bb 10 BpeMs, KaKh aHIJiicKie OauKu
mouTH BCH CAOMKUJANCH BH ToBapumecTsa Ha BBpH (joint stock com-
panies ), T. €. acconjanin, Bb KOTOPOI BCH WICHBI 0TBBUAIOTE BCEMB
CBOMMD IMYINECTBOMD 3a 06A3aTeabcTBa 00mecTBa, Oankn Coeunemn-
abix'ds IIITaToB’B, HE CTOAb CTLCHAEMBIE B CBOEMDB YCTPOiiCTBE, €10~
JKuAIch GOJBIIeI0 YacTiio Bh 0e3bHMEeHHbiA WAH aKiioHepHbIA 00-
mecTsa (TOBApMIIECTBA HA NAaAXb, S0CIC(Es anonymes, incorporated
companies), TAb KamAbll YIeHb OTBBUAETH TOABKO TOI CYMMOR,
KOTOPYI0 OW'B BHEC'H BB Kamnraxb o6mecrsa. O0CTOATEABOTBO 3TO
KQKeTCA UY/KJBIMD, KaKb UPHPOAL Takh H OnepaniaMb Oanka; HO
THMB HEe Mewbe oHO MMBeTH 3aMbTHOE BJAIAHIe HA omepauin. IJTo
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ge spaunts, uTo6pr BH Coeamnennpixs IlTaTaxs MOKHO ObLig
YUpeKAATH TOBAPHILECTBA, HE HCUPAUINBAA HATO HA Y KOI'0 paspih-
menig. Tams, Kaks u BO Beeil Espont, neo6xXo4amo 403B0ACHIe 11pa-
BATEALCTBA ; HO A03BOJACHIA DTH, pa3phiuaeMpia NPaBUTOABCTBAM
RAKAAI0 WTATA BB HpeABJaXD CBOEro mrarTa, HOJAYYAlOTCA Tamy
ropasAo aerue. Bs 9TOMB=T0 0THOmEHIH, 10 HanieMy MHBHIO, Ganky
Coeannennpixd IlTaross coCTaBAAIOTS WAL BHCPEAD BH Cpas-
penin ¢ anpdidckuamMu u morAangckumn Gankamu. Horomy, necmo-
Tpsi HA TPEAPA3CYAOKD, PACHPOCTPAHCHHDBIT Ha HX'H CUETD BO BOE]
Espous, a sbp-0co6ennoctn Bo P paunin, Mbl MOCTApaeMes  A0Ka-
3aTh HA OCHOBAHIN ®AKTOBDL, UTO OHU NPEBLILIAIOTS U TH U Apyrie,
HOTOABKO  CBOUMD DHEPIHYCCKAMD BJAIAHIEMbH HA TOProBAI, HO I
IPOUYHOCTIIO CBOGTO CYMECTBOBAHIA.

{locat ckazanuplX'’h HAMH CJAOBB BB HOAL3Y Yupemaenia Ga-
KOB'B, HAMB HEe 0CTAeTcA YKe YHOMAHATH HH 00B OAHOMB Abil-

CTBATEABHOME YONBXS BB pAAY YiKe CYWECTBYIOUHXD ®AKTOBb.

[looTOMY MBI HE CTAHEMh BBHIBOAUTH HA CIEHY KOMMEPUECKie OaHki
APYUHXH CTPanh, Kakh HANPUMEBPDH ®paHiy3ckie min deanrifckie.
O nuxs Mpl 0yAeMB TOBOPHTH TOI'A TOABKO, KOI'Za CTaHemb Cpas-
AABATH PA3JANUHBIA YCJA0BiA cymecrBoBamia u AbHcTsia nxb. Te-
fephb e Mbl KeAAJd NPeACTaBATH TOALKO HOTOPHUCCKIH 0030P%
GANKOBD, OTMBUAA N0 BO3MOIKHOCTH BCB YOIBXH KPeAUTHBIXD Yupeik:
AeHiit BB NXB IAABHBIXD ®A3HCAXH, B 0030Ph HTOTH €CTECTBOHH)
AOLKENs ObITH OKOHYeHh HA TOMB, HA UEMDH OCTAHOBHACA TOCABA-
gii uxp ware paspuria. Bb nocAbAywmen raash mnocrTapaemo
npeACTABITE KPATKidl, 10 OCHOBATEJABHBIL U NOJAHBIA OYEPKD CYIIle-
CTBEHHBIXG TOHATIHE 0 KpeAnTs; BB AAJLHBAMAXD 3KE 0TABAAXD
KHUCH MBI CHOBA KOCHEMCA OCHOBHBIXD HACH, HA KOTOPBIXDH BHHK-=

_ AeTCA BUAKAH cucrema KpeanrTa.




I'TABA BTOPA.

TEOPIA KPEAHTA. — OBULIE 1 KPATRIA 01EPKT EA.

§ I. CaoiicTso 6ankoparo 6uaera. — Onb ecTh Kpe AUTHbIA 3HAK.

M3m onepaniii, npejocTapAeHnbIxs Gankamh, caMad  JCCOTHAA
603~ COMIEHIA, PABO BEITYCKA BB o6pamenie OHACTOBS. Jra BO3-
MOIKHOCTE TLAATHTE BMBOTO 3BOHKOH MOHETHI OYMarow, npanuMac=
MOI0 BCCIO TYGANMKOI0 3a HAAMUHBIA ACHRIH, ABHCTBHTEALIO BCCLMA
saMmbuaTeALHa ¥ TNOBHARMOMY uHMbeTs BEH ce0h whburo UyAecHoo.
[MosToMY OHa Beerga yBaekasa c00010 NPeANPIIMUEBBIC YMBI 1 TO
10t ke caMOil mpruMEt nyraga JAr0AelH poOKNX. Oaun BaALAA B
DTON Onepain HeHCTOMMUMBIN NCTOUHNK'E 60TaTeTBa, Apyrie e mo=
A03PBBAAN BH HOM ONIACHYTIO TIPUMANKY, nenpembuno BeAYIYI0 Kb I'i=
Geam; BIPOUCMB T M APYrie CUHTAIN €€ TAKOI0 XapakTepneTnie=
CKOI0 UepTOI0 GAHMKOBB, UTO MOUTH COBEPIICHIO no3a6nlan npoyisd
onepaiin GanKOBRIX's YUPEKACHiil 1 BHABIN BH MHX TOABKO oabpuKy
Giaeronh. Kean6pl B 9T0 ABA0 NOCTAPAIHCH BHUKAYTH TOLAY0=
Me, TO yBuAAAn ObI, UTO onepanifs 0anKoOBH, HECMOTPA Ha CBOTI
6AeCKD, BECHMA NpPOCTA W GCTECTBEHHA, M HE BAKANOUACTD B'h cebn
HHYETO TAKOTO, uTO He 06bACHAA0CH (b1 00mIMN ocnopaniAaMm TOp=
ropan. Toraa nousan Ob1, YTO, HECMOTPA HaA CBOIO  CYMECTBEHHYIO
i OTPOMIYI0 BAKHOCTH, ONA BH 00NEME cooTanh OGANKOBLIXH OTIC=
patiiii urpaers BTOPOCTENEHAYI0 POABL, COCTABAAA TOALKO neo0xo-
AUMOE  A0T0ANEHie Apyroi, 60a%e Baznon, oTpacan ABATCALHOCTH
OAHKOR'D.
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Ho gas sToro mymuo 6bL10 cnavada CoCTABHTE ce6k ACHO® MOHg-
Ti€ O CBOHCTBAXD M Pe3y.IbTaTax’ GAaHKOBOI onepania. Hy:xno 3HaTH,
OTYEro MponcxXoANTs TaK0e CBOHCTBO OANKOBB H A0 KAKHXE npe b=
A0BB  OHO NPOCTHPAETCA; HO BB-0COOCHHOCTH JOMMKHO MOHT
HCTHHHBIA CBOHCTBA OAHKOBBIX'B GILIETOBB I OCHOBAHIA HXE BbI~
mycka. Ho kaks ommGaiuck 86 57oMb! CKOIBKO 067 3TOM'B Tipe -
MeTH OBLI0 MYWEHO Ge3CBA3HBING U HEJBIBING TeOpii, OcBaAmen-
HBIXD OAHAKO MOIYAHICMD, a MHOTAA H NOAJEPKKOI0 JYUMAXD fj-
HAHCOBBIX'B YMOBB cBoed snoxm. Iloutn moscroay rocIoCTByers
MHBRIE, YTO NMPaBO BBINYCKA OAHKOBBIXD OHAETOBD BIHOJHL COOT-
BETCTBYETh NPABY YeKAHUMb MOHEmM)Y, W UTO OHO CTPEMUTCA Kb
BBITECHEHII0 H3B 00pamenia 3BOHKOH MOHETHI U 3aMEHE es OyMak-
HbIMH 3HAKaMW. Y AUBATEJALHO, UTO MOC.IH MOJYTOpa-BBKOBALY
CYIECTBOBaHIA KOMMEPUECKAX'H 0aHKOBD, KOT'ZQ UX'H ONICTHI 1o/~

‘BEPraaucy TaRIMb HCTLITAHIAMD B ONBHKS, KOTJa ¢B APYroii ¢10-

POHBI ABHCTBIA, CBOMCTBA W CYIIECTBENHBIA KauecTBa MOHETHI TaKb
ACHO I XOpomro ompeabJaeHbl, MOT'YTE ele BCTPBYATHCA JFO /AN — He
HEBBIKAB], a 00pa3oBaHHble, KOTOPbIE CPABHHBAIOTEH OGAHKOBLIE Gil-
JACTHI Ch MOHETOI0, H XOTATH IOCTABHTH HA OJHY JNHIKO U CMBIIA=
BaTb IOA® OJHHMB Ha3BaHieMb ABb CTOAb pa3ANUHEIA pemu. Ho
THMB HE MEHBE cnpaBegJauBo, YTO 3TO OMHOOUHOE MHbHie A0-CHX'B-
MOpL NMBLETD MHOKECTBO Npusep:kentess. Iloscro gy BOKPYI'B ce0d
CABIIMIIE, KaKh TOBOPATS, YTO OaHKOBBIE OHAETHI 3aMBHAIOT S 1eHb-
I (7); 4T0 GauK}, CBONMH BBITYCKAMH, YBeINUMBAIOTT Maccy Mo-
HOTHDIX'® 3HAKOBB, W YTO AapOBaHHOE MMD HPABO BHINYCKATH Giie-
Tbl paBHAETCA npaBy UCKAHATE MOHETY; 1 10 A0OHBIA TPy Gb1A ONIOKI,
COCTaBJIAWIIIA NMPAMYI) TPOTHBONOAOKHOCTE Cb CAMBIMI IIPOCTHI-
MI AQHHBIMI HAaYKH, CB K&KABIMDB AHEMB YKOPEHAIOTCA OB M-

(*) Bb aroMB orpuuanin ecto Aoaa upeypeamdenis. BamKOBbE GHAETH H BEOH-
Rdid MOHETA—BemU pasAnvHblA, BB 3TOMB HHKTO HE COMEBBAETCH, HO C'h APYroil CTO-
POHEI - ClipaBeAanBo; 4T0 GHAETD 3aMEHAETH €O00K cepefpo, Kakb MOHETY, H Bb
TOMB=TO I COCTOMTDH H04b3a BEINYCKA 6UAETOBB; BIOCABACTBIM MBI CAaMi YBHANMD.

470 aBTOPs HAllh Npu3HACTH ITO NpaBuio H (GPOCaeTs UPHHATYI0 31LCH METOAY
NPUAHDPATECA KB CI0BAMb. K. C.



MOMY Beé Goabe-u-G6oate. Beh OHI BBIpaKAIOTCA BD 04HOMb H3BBCT=
HOMD CJAOBL: Oy MAMHCHHLA 0€Hb2l, WY A0BUIIHOMD coeAnHEHIN ABYXD
HECOBMBCTHBIX'D BLIPAKENIH 1 B> MHUMOI akCiOMD AHCAIHCKOI 101~
THUECKOI DROTOMII: Wm0 comblil cosepuentblii 6u0s MOHEMbL €CTNY 0y -
nasicnote 3naku. Caymas 10406uaro posa (e3cMbleAeHNblA C10BA 1
XHMEph!, MOKHO 1104yMaTh, YT0 Mbl BEpPHYIHCH KO BPEMEHAMD Jo
(Law), m yro Ham'b, Kakb H TOrAQ, Ha co0CTBEHHOM's ONBITH CAb~
Aye'm; [H03HATH PA3.Huie MeKAY MOHETOM I OAHKOBHIMD OnAeTOMD.

A siictBHTEALHO, cO BpeMen's JI0 A0 HAIHIXD Aneii, noaATiA 060.1b-
[iieii yacTh 3KOHOMUCTORD 0 0aHKax’h Bb CYNHOCTH HE MHOTMMB OT-
JANUAr0TCA MexKAY c000w0. Beb onm 3aKA0YarTCA Bb 04HOH M TOMH
jke MpICAH, uTo GaHKOBBIA OyMarm 3aMBHANTD ACHBLTI. ToabKO
Kauk Aplil W3 HOXD Kb 2T0f 00meil 444 BCHX'b HXH MBICII HPHCOE=
AUHNAD  APYPid, H3MBHABIIA IPAKTHUECROE npu.IoKeHie IepROM.
Oann AyMaJam, yTo AJd COBEpIICHHAro nenoAneHiA Po.an 3BOHKON
MOHETHI GaukoBbIA GyMaru A0J7KHBI ObITh N0AAEpKIBAEMbI BEPHOIO
HaJe;kA010 Ha Pa3MBH'B NX'b BO BCAKOE BpeMdA Ha 3BOHKYI0 MOHETY;
ApYrie ke HANpOTHBL-TOTO yTBepKAaau, UTo AAd cylecTBOBaniA
UXH He HYKHO HHUero, KpoM’s odpaieHisd M04b MOKPOBHTEALCTBOMD
n ¢b 0Jo6peniems 3akona. JMo, 1m0400H0 OOJBIMHCTBY OSKOHOMH=
CTOBH CBOETO BpeMeHd, NPUHIMABINiN 3a NCTHHY, YTO 3010TO H Ce-
pedpo cocTasigo0Th Bee 00raTcTBO HapoJa U UTO HYHKHO CTPE-
MHTHCA Kb YBEJANUEHi0 NX'B> MACChl B CTPawh, AyMaahb Takxe, IO
JAOT'MYCCKON CBA3M TAKOI'0 NPHHIUIA, UTO He A0JKHO noJaraTh HIKA-
KAX'H NPeABJI0BD BBINYCKY OYMazKHbIX'b 3HAKOBD, HA3NAUCHHBIX'D A4
3aMbiBl geHers, n ABHCTBATE.AbHO, CHCTEMA ero ¢b caMaro nauaja,
KOTAa oHa eme Oplia yupeskjieHa na A0BOJBHO Pa3yMHBIXH OCHOBA-
HiAXB, CTPEMIIACH Kb TOMY, UT0O0bI 00PEeMEHNTH CTpany (e3npecTa-
HBIMIL 1l UPe3MEPHBIME BBINYCKaMi (HJAETOBB. JROHOMUCTHI, CABA0-
paBilie 3a WAMD, IOCTAHOBHAN ApYria nmpasnaa. Hownmaa scabe mc-
THHHOE ynoTpel.aenie 30.10Ta u cepedpa; 3nafd, UYTO MOHOTEHI OblBa=
JOT'B T0.1€3HBI TOABKO Kakb AbATean ofpamenia i Bb TOil MBS, BB
KAKOiL 2TO He00X0AuMo AJd TpeboBaniii o0paiienis, OnNH NPHIAIN 32
NpaBi.io, YTO Macca GYMAKHBIXB 3HAKOBH, HAXOAANHXCA BB 00pa=
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MEHIN, HI BH KAKOMB cayuab ne 0/5KHa NMPEBBLIIATE KOANYECTBA (-
Moit MoneTs1 (*). Muorie n3r HIX'b, KaK'b HANPUMBPL Azamb (mury
n sRans Barners Coit, aaxe roBopman m3s BHAORT O.1aropasynmis,
UTO OYMAIKHBIMH 3HAKAMH MOMKHO 3aMENITE TOJBKO YaCTh 3BOHKO
MOHETbI, HAIPHMEPB TOJOBHRY; TOrZa KAk Apyrie Goate phiim-
TOIbHbIC B cMbabIe, Kakh Pukapgo, npéAaaraan 3aMbunTh 6yMaz-
HBIMH 3HAKAMH BCIO Maccy cymecTsymomeii monern. Ho HECMOT-
pA Ha Bce pazamuie MuBHIT OTHOCHTEALNO MEPBI HpaKTHYECKNXT
NPUIOKEHiM, BCH NPUMKHYAN Kb OZHOM TJAaBmof MBIC.IH, YTO Gan-
KOBBIA OYyMaru 3aMBHAIOTE AeHBIH. DTa-To POKOBas TEOPis CO CBOU-
Ml O0BACHEHIAMH W BapianTaMy u Ghiia I'HOCJABHBIMD HCTOUHNKOMS
BOBX'B JOIKHBIX'D CHOTEMD, BCHX'D HECUACTHEIXE CO00pasKeniii, CT0AbK0
Pa3’b NO0ABEPTaBUINX'E ONACHOCTH YUACTH OAHKOBT MoA006HO TOMY,
KaKke Bb APYyrida Bpemena ona Oplja NpeAJOrOMs  COUPOTHBACHIA
WAL Aaske mpecasboBaniil, BCTPpbUeHHBIX'D GankaML.

Ecan6s1 orpannunsaancs vy MHBHIEM'B, YT0 yROTpel.Aenie Gan-
KOBBIXD GHIETOBD B HEROTOPOI MBPE yMenbIaeTs ynorpeo.ienie
3BOHKOH MOHETBHI B'H O0pAICHIN BH TOMT CMBICAT, 4TO Abaaers ee
HC CTOJb HEOOXOAUMBIMD, TO OBLAK GBI GAWKE KT WCTHHL. Ho Bce-
TAKH 1e00X0AuM0 GB1A0 GbI 3AMBTHTE, YTO 9T0 CBOHCTBO HE NpHHA -
ACIKUTD OAHAM'D TOABKO ¢OOCTBEHHO GaAHKOBLIME OuAerams, KOTOpbIe
Pa3ABIAIOTS €10 U ¢b KOMMEPUECKHMI 1 NepeBOANBIMU BEKCeAAMu
N OuJaeTamMn Ha HPCABABHTCAA, Ch TOCYAAPCTBEHHLIMI Oymarami,
MOTYmuMI GBITH NPEAMETOMT TOPIOBAN H.AN nepesaBacMbIMH Ha
MPEABABATENA M BOOOTIE CO BCHLMU KPe AUTHBIMI 3HAKAMI (**); moro-

(*) He paaBasch BB wscabjomamia, 10 wero 00.49I1CHO TIPOCTHPATREA KOAUYECTRO
0aHKOBBIXB GHAETOBB, MOKHO 1OJ0KUTCALHO CKa3aTp, 4T0 KOIMYECTBO GUACTOBS, BhI-
ILIA9UBACMBIX'D 110 OPEABABICHII0, HE MOOICEMs NPeBBIIATh KOAMYCCTRA 3BOHKON MO~
HETHI, U3BATOH OAaHKOMD M3 o0pauiewis. K. C

(*#*) 3ambuanie om0 BrOANS CHPABCATHBO OTHOCHTEILHO KOMMEPUECKNX'Ds BEKceeir;
H3BLCTHO, 4TO BCK MOA00HATO posa OGyMarn B HEKOTOPOH MBPE 3aMBHAITS M-
HETY, WM, Kak'b TOBOPHTH HANLB aBTOPhL, ABJaerh ynorpelaenie ea me CT0AL Heol-
X0AuMbIMD. Taxums ke o6pazoms wnorga Mammma 3aMbHACTS OANH'BS HAM HBECKOALKO
(IpieMoB’s BB palors nan Boobue AbaaeTs ynorpe6aenie uxp He 104 HE0GXOAH=
MBIMD A4 T10AYY€HIA N3BLCTHONH Macchl nponspepeniii. K. C.
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MYy UTO MOCABANIe BB ABHCTBATEALHOCTH BOL 063D HCKAI0Yenida, A0-
3B0JAA TOMONIiI0 KPeAUTa MPOU3BOANTH G0ABII0E YACAO OOMEHOBE,
ABJAAI0TH HA CTOJABKO Ke H3JAMIIHAMSG YHOTpe6.AeHie 3BOHKOH MOHE-
mh1. Takh Kak’h MOHETa €CTh TOJABKO MOCPEAHAKD HmpH 0OMBHT, CcO-
CTABIAIOIEMD HCTHHHBIA TpeAMers BCBXH KOMMEpPUYECKHX'B ABA'D,
TO ACHO, UTO YKOPEHHBIIAACA BH KAKOH-RUOYAL CTpanb npHBBIYKA
NpON3BOAUTH OOMBHBI IYTEMB KpeuTa, T0-ecTh 10CpPeACTBOMB 0011
raiiit u npomeccoés, Abaaers menbe HEOOX0AUMBIMD YHOTpe6.aeHie
9TOro Aoporaro nocpesuuka. Hraxs, ybmb 6oabe BB crpanh pac-
npocrpanAeTcda ynorpe6Jaenie xpejura, TEMB 6e3nosesnte m phike
CTAHOBHTCA yHnoTpeb.Jenie MOHETHI; a Kakbh U3 BCHX'B MOCPEARH-
KOB'h KpeAuTa, U3 BCHX'H NPEACTABAAIOMMUXE €I'0 3HAKOBD, Oanko-
Bble 6MAeTHl BCBHXH MOTYHLeCTBeHHEE, BCHXD AblicTBUTeAbHTE I (0-
ake Beero cuocoOmHpl K5 001EeMY I NpaBUALHOMY YHOTpeOaeHir, TO
NOHATHO, 4TO OHM eme O00abe APYIHXDB CHOCOOCTBYIOTH TOMY,
yT06B! cABAATE Oe3moAe3nbiMb ynorpedaenie monersl, Ho sTo eme
He 3HAUATH, YTO OHM 3aMBHAITDL HOcABAHIOI0. OHH TaKh JaJCKH
OT’h TOT0, UTO UMBIOTH 3HAUCHIE M IIBHHOCTH TOABKO BB TOH MBPH,
Bh KAKOH C'b NOMONILI0 HX'B MOKHO 1O JKCJAaHII0 TNOJAYYATH 3BOHKYIO
MOHETY.

Monera ecTh TOBapbh. Oua uMbBeTs CBOIO COOCTBEHHYIO BHY-
TPEHHION TBHHOCTH, M TOJABKO BCALACTBIC HTON IIEHHOCTH OHA TIpH—
HuMaeTeA npu o0Mbub. Ira nernna n3pbeTHa Beakomy. Aad uero ke
ynozo64Th» Moners Kycoks Oymaru, BbKOTOPOMS HETH CYIECTBEH -
HAI'O YCJAOBiA €5 CyNecTBoBaniA? IT0 ye.10Bie—CyuiecTBOBAHIe BHYT-
penneil EHHOCTH—TaKds HE0O6X0ANMO JaxKe AJAA MOHETHI, YTO HHUTO
He MOKET'h 3AMBHITE UAH HACHAOBATH e IbanocTn. OTHUMHUTE Y Ka-
KOif-Hn0yAb MOHETHl YacTh e BHYTPEHHeil IWEHHOCTH, YMEHBIIATE BH
U3BBCTHON HMPONOpNin ed ek uan npody u TOTYACH Ke, HECMOTP
HA eA HanMenoBaHie M NOKPOBATEALCTBO, KOTOPLIMB  110.Ab3YeT—
A, OHa TepAeTh BB O0paumleHin, Kakbs cpeicTBO 00MLHA, POBHO
CTOJABKO 7K€, CKOJABKO OHa N0Tepaa, Kak's ToBaps. Eean ke 3nave-
e # WHBHHOCTH MOHETHI BB OOMBLHL Takhs CTPOro onmpeabJaensl e
BHYTPEHHEI0 IBHHOCTII, KaKh MOMHO BOOOPA3HTH ce0b, uro ecTh
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BO3MOKHOCTE 1IPHAaBaTh TO K€ 3HAUEHIe M TY iKe ILHIOCTH Ganko-
BHIMB OIICTaMB, KOTOPbI@ BCE K€ caMil 0 ce0h WU UT) HHOE, Kaki
KJAOUKH Oymarm,

WUraks; 6ankosnie Guaerst — we monera. Eme Goate, HEKTO e
MORET'S NIPHAATD HMB HTOr0 3HAUEHIdA, IMOTOMY-UTO, €CAH HBTH Ha
36MAL  CHJABI, KOTOpad MorJa Obnl npuAarTh 3040THIMDB U cepedps-
HHIME MOHETAM'B BBICIIYI0 IIBHHOCTL NPOTHBB TOW, KOTOPYI Ol
3aKA0YAITE BB CaMuXB ¢e0h, To WBTH TakKe I 3aKOHOBB (¥), Ko-
TOpbIE MOTH ObI BO3BBICHTH 40 NXB YPOBHA KYCOKH OyMarm, .-
IHEHHON BCAKOH I1EHHOCTH.

Uro e Takoe Gankosblii Guaers? Toprosoe 06a3aTebCTBO (06-
JAaranig) m HAyero Goake. ITo ecrTh npu3HaHie Aoara (A0JAr0BOe
0043aT€AbCTBO), BbIJABAEMOE (AHKOMB, 10 KOTOPOMY OHB 00A3bi-
BA€TCA YIAATUTh BHOCABACTBIN. ITO HE €CTh ABICTBATEABHAA I|hH-
HOCTB, & TOJABKO 00s3aTeAbCTBO, 00Bmanie (promesse). ITo 06A3a-
TEALCTBO, XOTA H UMBETH HECKOJBKO OTAMYHYIO ®OPMY, HO BB CYII-
HOCTH COBEPIIEHHO 0AHHAKOBO CO BCBMH THMU, KOTOPBHIMH €3KeHeB-
HO OOMBHHBAIOTCA NPH YACTHBIXB CAbJkaxb. Ho, roBopaTs HBKO-
TOpbI€, ec.Ai 0AHKOBBIA OyMarnm o He CYTh HCTHHHAA MOHETA, TO I10-
Kpannen-msph onb cAbaaTea 6000paxicaemo Mouwemor, o6pa-
NAMEIcA B MYONKb, KaKh HacTOANAA I MUMBIONAA BCh CBOI-
cTBa mocabgueii. Takb=Kaks BhIpakenie «8oo0padicaenas monemar,
He UMbeTs BB A3BIKD HAKAKOrO onpeabJaeHHArO CMblcJa, TO HI YTO
He MBImaeTd ynorpedaars ero Add 0603HAUEHIA TOLO MM Apyraro
poAa OYMaKHBIXB 3HAKOBB; HTO TAKOM Ke cN0c00's BHIPAKATHCH B
HEMHOI'X'E C.I0BaX'h, KAK'h U BCAKOI APYTOIL.

Oznako, nago6no 3aMBTUTH, YUTO YHOTpel.1enHoe Ha3BaHie TaKHe
MaJa0 cOOTBLTCTBYETH 0AHKOBRIME OnjaeTaMb, Kakb 0 BCAKOMY ApY-
roMy poAy liepeaaTouHbIXh 0043aTeJLCTBD , 00paalouXcsa B My-
01uKb MOAs pa3anunbiMi yeaoBiamn. Ecan6ankossie GHaeThl—B00G6-
pamaemMas MOHeTa, TO HTHMD e IMeHeMb A0JKHO Ha3BaTh Bekce.ad

(") ABrops copepwenno 3a6piBaeTsh 3ABCh Y3aKOHEHid, 10 KOTOPBIMb YCTAHOB=
A41ca 06A3aTeAbHBIH KYPCh AA4 accHrHaniii m 6ankoppixd 6umaeross. K. C.



H BCH KpeANTHBIE 3HAKA, KOTOPLIE MOI'YTH OBITH NPOAABACMEI MM
mepegasaembl. Kommepueckia o0a3areapeTBa nepejarwrced n3b PYKb
BB PYKH TOUHO TaK’b 7€, KaK'h GAHKOBBI OMAETH; OHI YIOTPEOIAT-
cA npu MLHAx'B, ILIaTe)ax’s H BCAKAro poja CABJAKaXH Cb TOIO
TOJBKO pa3uunero, uTo obpamenie nxsb He ¢TOJb MOBCEMECTHO I HE
TaK'p JErKO.

BooG6me nean3sa cka3aTh, YT00s 6aHKOBBIE OU.AETHI, 040010 KOM—
MepuecKnM’bs 00A3aTeapcTBaMb, o0pamannchk Bb Ny0JnKb na TakoMb
JKe OCHOBaHim, KAk 1 3BOHKagA Monera M WMbJAH TO Ke 3HAUEHIe.
Bes3at, rab Mmonera b yunorpelt.aenin, ona NpunHUMaeTcAa KaK'b TOBAPE;
0 DTOMY €€ NpHHAMAKTDH 3a ABACTBUTECABHYIO IIATY, TpPHUYEMD
YHOUTOKAKTCA BCH NpaBa W NpeTensim Toro, KTo ee 1noayyaer.
baukoBbie OnAeTHI HANPOTHBH, 00PAILAIOTCA KAK'h BEKCEAd; N0ayvye-
Hie IX'b He cumTaeTcs JLICTBHTEJBHOI0 YNIATOI0, HO TOJABKO 00%-
manieMs GyAymieil YIaaThl, 0 NpaBa moJyuYnBniaro 6aHKOBbIT OHAETD
PO 0JKATG CYIECTBOBATH C'b TOIO TOJABKO PA3HNILEI0, UTO epexo—
AATH Kb APYTOMY KpeAuTopy. Bb mocabsnems cayuab BMBCTO yilia—
THI IPONCXO AUTD TOABKO 04HO epeMbuienie 404ra. ITO €cTh HIl YTO
MHOE KaKb 3aMBHB O0AHOTO 0043aTeAbeTBA APYLHMB; TMOTOMY=UTO
IAATAmIN 0aHKOBBIMEH OmJAeTaMy, YTUMB CaMbIMB, C'b COJIACiA Kpe—
ANTOpA MEPeBOANTH CBOMl AO0AIB HA Oaukb, lMTaxs MoHeTa YHHUTO-
KaeTs 00A3aTeabeTBa, a 0AHKOBBIH OUJAETH HANPOTHBE BO300HOB—
JAAeTs BN TIepeMbaers nxXb, M0400H0 KOMME PUeCKIMB 00A3aTeAb—
CTBaM'b, OTH KOTOPBIXb OHB HA CAMOMB AbAL OTJANYAETCS TOJABKO
JETKOCTII0 M o6mupaocTifo o6pamenin (¥). |

CTporo rosops, HazBaHie «8oo0pajicaemas MOHEMA», JaBAGMOE
0aHKOBLIMD O111€TAaM'B, HeTOJABKO HPOU3BOALHO, HO T 102KH0. Ecan cmo-
TPpBHTh Ha GanKkoBbIA OIACTH ¢'b 00BIKHOBEHHOM TOUKH 3PbHid, TO OW'E

(*) Mexkay koMMepueckow 6ymMarono H 6aHKOBBIMD (HA€TOMD CYIIECTBYETH OrpoM—
Had pasHuia, 0 KOTOPOii He YNOMAHYTO BB TeKcTh; nepnad, upn nepeirasb, ynnyro-
HKaeTh A0AroBOE 0043aTeABCTBO lepesanmaro JAnina TOAbKO NocAs yIJAATH 10 Bek-
CeAl JMnamMb, AaBIIUMB €ro, Torja Kaks nepejava OGe3buMenuaro 6Gaskosaro 6n-

AeTa COBEPUIEHHO W OKOHYATEeAbHO OCBOOOMKAaeTH 01 A0ATA JAWIO, neperawmee Gu-
ACTD. Is. C.
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HE UMBETB HHKAKOT0 BOOOpaskaeMaro min ycaosuaro snauenia, Mory- -
IMecTBeHHOe 00IeCTBO, YCTPOGHHOE HA POUHBIXS OCHOBAHIAXD 0 Kb
TOMY jKe BIIOJHD OTBHTCTBEHHOE, BEIZaBaA OMAeTh, 00A3yeTcd 3an.ia-
THTH ONPEABACHHYI0 CYMMY MO NpeAbABJEHIH W Ha NpPeABABUTEN, It
ABHCTBHTEIBHO YIIIAQUHBAGTH €r0 TOTUYACH 3Ke 10 peLcTaBAeHin (n-
aera. I'A% yxe TyTs yeaosuoe 3navenie. Hanporuss, 345¢b Bee ACHO,
IIpOCTO 1 OcsA3areabno, Koneuno, mog00HBIE OHJAeTH HE 3aMBHAETE
MOHETBI; 9T0 AOKa3biBaeTcA JaxKe CAMbIMH 00CTOATEALCTBAME Ab.]a;
II03TOMY HEeJb3d Ha3BaTh €r0 MOHemolW, HO Bb HEM'b TakKe HBTH
HHYEr0 yCJ0BHAr0, MOTOMY-UTO BCH 00A3aTEAbCTBA 10 HEMB BINOJAHT
HCNOAHAKTCA. CabgoBaTeabno Ha3BaHie ,8000pajcaeman Monema*
B/ BOMHT, Bosmomuo H HBT'H HOYErO MOHATHEE COeAHHEHiA JTHXD
ABYX'B CJAOB.

Ec.am mHorfa u MOKHO YIOTPeOHTH BhIpasKenie , 6 MancHolA OeHy=
w® 1Al ,6000paxcaeman mowema®, To TOALKO OTHOCHTEABHO HEKO-
TOPBIX'B M10403PHTEAbHBIX'E 00432TeAbCTBD, BHIIYCKD KOTOPBIXH A0~
MIYyCKaeTca HHOr'AA NPaBHTEJbCTBOM'b Bh 3aTPYAHUTEALHBIXS ®MHAH-
COBBIXH 00CTOATE.IBCTBAX'B, Cb I[5JABI0 TOLGPABUTH CBOM AkJa,
01b3YACH AeTKOBEPIEMD Y0AHKH; TaKie OuJeThl He IMBIOTS HHKAKOM
IWBHHOCTH (), TOTOMY=YTO BOBCe HEe 06e3NeYnBAIOTH YIAATHI 10
HOMB BB OyAyIeMb, I KOTOPHIMB THEMB He MEeHSe HACHJLCTBEHHEBIA
y3aKOoHEHiA cTaparwTcA npuAaTs 00a3aTeAbHbIl KYpeh. TakoBel GbLIN
omaers! Oanka Jlo (Low), npn majgeninm ero cmcTeMpl; TAKHMH Ke
ObLAM BHOCABACTBIN accurnaniu. Bs HEKOTOPON cTemenn n ¢b Hh-
KOTOPBIMH HE00OXOANMBIMH U3BATIAME (*¥*) MomHO OBLIO ORI TPH-
AaTh TaKOe jKe 3nauenie m OmJeTaM’p JOHAOHCKArO H aMepHKaH-
CKHX'> 0QHKOBH BB TO BPEMsdA, KOrja yiJaara 1o HUMb 3BOHKOIO MO-

(*) Ecan6pr a1u Oymard He HMBJAH IBHHOCTH, WXDb HeAb3A OblA0 OLI KU JaBaTh,
HU DPHHUMaTh BB 3aMBHD ToBapoBb. IlpaBaa, camm no ce6h owb He UMBHTH IIBH-
HOCTH, HO npio0phraoTs BechbMa 3HAYATEABHYH IBHHOCTL BCABACTBIM  lpaBHTENb-
CTBEHHBIX'h Y3AKOHEHiH, KOTODBIA NPHHOCATH HUMB 00A3aTeABHbIH KYpch. JTH y3ako-
HeHiA MOryTh OBITH CHALHO MOpPHIA€Mbl; HO BCE-Takd OHH NPHAAITD LBHHOCTH (y=-
Marb, Kb KOTOPOil OTHOCATCA. K. C.

(¥*) U aame 6esw wsbarii. K. C.



peroro Oblia npiocramapinsaema. Takie OmaeTsl HEAb3A CUNTATH
o0.AuraIigaMm, OTOMY-UYTO BbINYCKamljie HXD HE NPUHIMAKTh Ha
ce0s HHKaAKnXb 0043aTeALCTBS.

Ouu TaKxke He HMBIOTH BB ce0h HIUEro KoMMepuecKkaro, I0ToMy-
YTO UMH IPAMO HAPYIIAIOTCA BCH 3aKOHBI TOPropAm. B'h HAXDH BCE
J0KHO; 0043aTeab0TBa, B'h HUXDH 3aKII0UAIONLiACH, — HH YTO HHOE
Kak'h MPUMAHKA; BHICTABJIEHHBIA HA HHXB CYMMbI — ONTHYECKi 00-
Manb. Bupouems, BB MBICAAXB THXB, KOTOPHIe BHIYCKAKTDH HX'B,
OHI ABICTBATEALHO NpeAHa3HAYeHbl 3aMBHATH MOHETY, HOTOMY-YTO
HX'B BBIZATOTH BMECTO MoHeThl. Takie Omaersl ABHCTBATEABHO MOK-
HO HA3BATH «0)YMAMCHOI0» WM «6000paMcaemor0 Mmowemor». [Aa n
MOKHO JH MHAYEe HA3BATH TO, YT( HE MOKETs NMBTH 60.1%€e UeCTHArO
nanmenosania! Ho 8’6 9TOME cayvadb 1m040600€ Ha3Banie AO0JKHO CUN-
TaThca 6e3uecTieMb; KTO-TO CKa3aad'hb COBEpIIeHHO clipaBeauBO, UTO

BBITYCK's MO A00HBIXs (HAETOBH MOKETH CYUHTATHCA OCABAHEI0 CTE—

Nneuplo 10AA5JAKE MOHET'h) TOCYAapeTsa; npudbrarouiie Kb TaKAMB
KAJKUMB CPeACTBAMD I]p.ﬂMO UAYTH Kb rube.an. :
OAHAKO, UTO0s GBITH CHpaBeAJHBLIMB, HAZOGHO CKA3aTh, UTO
9KOHOMHUCTHI, B TOMB UHCAL N 3HAMEHHTHIE, CA0BA KOTOPHIXD HMb-
0T BECH BB N0A00HOMD ABAB, BMBCTE Cb HAMH OTBEPralOTh TH
JA0KHbIA COJNKEHisA, 3TN HeBLPHBIA Ha3BaHig; HO BB 3TOMB CJAyuab
oHu ABHCTBYIOTD HenocabgoBaTeapno. He upn3Hasad 3a 0aHKOBLIMH
OmaeTaMi 3HauU€Hid MOHETH], OTKa3blBad UMb B HA3BaHIN «0y MAHC—
ROT» WAN «6000padcaemoii monemvl>, ORH THND He MeHbe phum-
TEJbHO YTBEPKJAIOTH, YTO B'h O0paienin oHn 3aMbHAITD 3BOHKYIO
monery. [loaTomy, coraacHo nx’sMubHio, N3 00pamenia HCUe3HeTH
3BOHKOI MOHETHI HA TAKYIO K€ CYMMY, HA Kakyw (yAeTh BhINYIIE-
HO 0AaHKOBBIXB 6uAeTOBS. HO Kakps 00'BACHUTH CaMblil NMPAHIAND M
npumbienie 10406001 unoTe3pl. 110 npuHNANY RENOHATHO, KAKAMb-
00pa3oMs 0aHKOBBIE OHJAETHI, KOTOpHIe HE CYTh 3BOHKAg MOHETa W
AQKE He 3aCJAYKUBAIOTH HA3BAHIA 6000PaNHCALMOU MOHEMbBL, MOTYT'D
BX0JUTh BB o0pamenie n 3aMBHETH CO00£0 MOBCIH/AY 3BOHKYH MO-
Hery. Ha camoms Abab, KAKEMB-00pa3oM’s COBEPUIASTCA DTO Npe-
noJaraemoe 3ambmenie? Kakump cmoco6aMu BIIOJHAETCS OHO HA

e
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npakTukt? KTo ero abiicTBure.bHble mAM BHANMEBIE areaTsl? B
NpakTUKL O0AaHKOBbIE OUAETHl OOBIKHOBEHHO , 32 OUEHb PLAKHMHA HC-
KAIUEHIAME, BbIJAI0TCA B'h 3aMbHD Bekcedeil. Cyad 110 3TOMY Bu-
AUMOMY ®aKTYy, KaKeTCA, YT0 OHH 3aMBLHAKTH BB 00pamjenin mpo-
CTO KOMMepuecKie BexceJsd. Ho mo kakoMy cTpaHHOMY # TaMHCTBEH-
HOMY IipeBpaleHiro 9TH OHJAeTHI, BbljaBaeMble BMBCTO APYraxb On-
JA€TOBD, 3aMbHAITE 00010 Aenbrn? JoJKHO CO3HATHCH, YT 104006~
HO€ sABJAeHIe TpeOyeTs 00BACHEHiA; 00bACHEHiA Ke HTOr0 HAM'b He
AaTh. I1ycTh HEKOTOPBIE HSKOHOMUCTHI CUHTAKTE DTY TEOpin 0j-
HUMB H3B CAMBIXDH JYUINNXH IKOHOMHUECKUXH BBIBOAOBB Agama
CmuTa, HO Mbl, HECMOTpPsA Ha Bce Hame yBamenie Kb A. GmmTy, He
MOKEeM'B BUABTH BH Hell UTO-HNOYAb NHOE, KaK’h 3aMbIC.I0BATYIO HI'PY
BOOOpaskeHisd, OCHOBAHHYI HA HWBKOTOPBIX'F NMpeApa3cyAKaxs U Bbi-
AYMatHYyI0- ¢b IBAbE0 OOOHTH BOIPOCHI, KOTOPHIXH HeAb3A ObLI0
pbIIATH.

He nagodno gymars, urTo0bl Mbl IPHAUPAANCH KB CAOBAMbB. ITH
JOKHBIA HAMEHOBAHIA HETOABKO CJANMKOMSB YaCTO CAYKATH MPe]-
JOTOMB AJA 1pec.atAoBania 6aHKOBB, HO KPOML=TOr0, BHOCATD B'b
Ny0JUKY npesparTubid HOHATIA. Taks nHanpaMbps, ona (€3 BCAKNXD
OCHOBAHIl TpeAnoJaraeTs, UTO MeKAY CYMMOK BbIIYILEHHBIXD
0auKOM'B OHJAETOBB W CYMMOIO 3BOHKOH MOHETH), HAXO0AAMIEHCA B
oOpanieHin uan H3'bATOH U3'b HET0, CYUECTRYETs HEKOTOPOe 10CIo-
AHHOE COOTHOILIEHIE.

Ha camom®s ke Aba%,-ecin yTo-uu0yAb 3aMbuAeTs HAl AbJAeTDH
HE HY;KHOI0 3BOHKYI0O MOHETY, TO 3TO KpeAuTs (*), KOTOpHIi Abh-
CTBYETh BechMa pa3Ho00pa3Ho; OaHKOBBIE 3Ke OHJAETB CYTH HH UTO
HHOE, KaK'h IIaBHbi¢ er0 areHTEI.

Uraks, orbpocnMdb Beh a1 nycTela Teopin. Hyxno gats cedb

(*) d10 npeguonOKeHie, COBEPUIEHHO cHpaBejiuBoe, IHCUPaBifeTb TO, YTO aB-
TOPh FOBOPUAD Tepelb THMD DPOTHBL XOPOUIO OCHOBAHHOW M ACHO H3A0KEHHOI
TeOpin. 3BOAKAA MOHeTa 3aMbBHAETCA KPEuTOMDB: ecil OaHKOBBIE OHAETH CYTh €r0
raagubie AbATeaNn, To DOCPefcTBOMD HXD Kpejn1db 3aMbHAETD 3BOHKYIO MOHeTy, I
TakIMB-00pa3oMb MH Bo3BpaljdeMca Kb sapasodl Teopin. K. C.
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Goxbe CHCTeMATHUECKifl 1 Y0BIeTBOPHTEbHBI OTUCT 0 3HAUEHIA
i ABICTBIAXE GAHKOBD.

Takb-Kakd HacToAmas I6AL NOCABAHHXE COCTOHTH BB TOMD,
yT00’s 0.JATONPIATCTBOBATH PA3BATIF0 KOMMEpUECRaro KpeAnTa,
10, AdA cO0AHAEHIA T0CATLA0BATEALHOCTIL- B I3J10Kenin, HaM'b
HaA06HO clepBa 00bACHATH, UTO TAKO® KPeAUTh M Kakid OHB A0-
CTABIAGTH BHITOABL? PaszeMoTpIMb HPeikAe BCero, UT0 Takoe Kpe-
A0TH. BoocabAcTBin Mpl YBHANMB, KAKHEMB-00pa3oMb OaHKH, BBIIY=
cKasg CBOH OIIETHI, O BHCTBYIOTH €ro pasBuTiio.

§ 11. TpeaBapuTesHbIA MOHATIA O KpeAUTE.

XoT4 ouenb He MHOTHMB NOHATHO ALICcTBie KpejnTa H He BCBH
YMBIOT'H OIBHATH MOTYILECTBO €ro, BCAKOMY OJAHAKO N3BLCTHO YHO-
Tpedaenie HTOro cJA0Ba W NpHJaBaeMoe €My OOBIKHOBEHHO 3HAUC-
nie. BB camomb 00meMb CMbICAb, KpeAuls ecTh A0BLpie, NpuMb-
HEeHHOe Kb KOMMEpuecKnMb Abaamd, AbiicTBie, KOTOPHIMB BbIpa-
JKaeTcAa 3To0 JoBLpie, ecrb 3aeMb, T.—€. CCyAad, UPON3BOAUMAH JN=
10M's, IMBIOTIUMG KANATalh, 3aeMIAKY, KOTOPBII NPHHUMAETDH Ha
ce6i 06A3aT€A5CTBO VILIATHTH JAOArB BHOCALACTBIH, 1'0BOPATE:
YTO KpeAnTH 1'0CTIOACTBYET'S BB CTPaHb, KOrAa cCYyAbl COBEPIIAIOT-
¢ B'h Hell Jerko H BBh 00AbBIOMS unCAB, KOI'Za BAaAbTEAN Kannras
J0BH OTAAITD NXh 0XOTHO, GY YUl YBLEpeHBl BB uxs ymiarh, Tou-
HO TakXKe MPO YACTHOE JuLe TOBOPATDH: UTO OHO WMLETH KpeAH1'S,
ecan Jer'K0 HaX0AUTh 3a1MOJaBIEB'D,

Ho me A0JKHO 10JaraTh, YTO IJAaBHBIH Pe3yJbTATh KpeAnTa co-
CTONTH BB NmepemMbiienin AeHer's u, BL 00abe 00MmpHOMD CMBICAT,
nmepexoA’ KamuTaloBb U3'%hPYKD COOCTBEHHO KAaNHTAANCTOBD B'b Py-
ki npouspojureas. Cyad no ToMy, Kakbs OOBIKHOBEHHO Pa3cymaa—
10Ts 006 HTOME IpeaMeTs, Ka3danroch 0Obl, YTO BB ITOMB €JAUH-
¢TBEHHAA IBAL HAM €/JUHCTBCHHOE BO3MOMKHOE IpEMbHEnie ero.
HanpoTnsp-T0r0, 3T0 npuMbHenie camoe pbikoe n Menbe Apyruxws
3acayKnBaoiee sanMania. Bo BeAkoil crpant 60Jbias 4acTh Kpe-
AUTHBIXB CABJOKD COBEPIIAGTCA BBH CAMOMB KPYrYy HOPOMBIILICH=
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HBIXB 000POTOB'B, T.~€. UAN MEKAY NPOU3BOAUTENAMH, HIAN MEXKAY
Toprywumumu. [lponssonreas cpiparo Marepiaga coyxaers ero oa-
OpHKANTY=IPOMBIACHHUKY AJAA NepBoil 00padOTKH, MOJAYYasd OTH
Hero BB 3aMbas 06A3aTeAbCTBO Ha CpOKB. Ilocabamid, BB CBOIW
Ouepeab, I HA TAKHX'B K€ YCJAOBIAX'H, COYKaeTh CBOE IPOU3BEACHIe
APYromMy ®a0pHKanTy, KOTOpBIi 10jBepraeTs ero BTopHyson 00pa-
00TKS, M TaKUMB-00pa3oMb KpeAuTs pacupocTpanderca 0Tb 0AH0-
I'0 MPON3BOAUTEAA Kb APYIOMY M OKAHYHBAETCA Ha MOTPeOuTe.ns,
IMoayunsbs TakuMBs cHOCOO0OMB TOBAPHI OTH ®AOPHKAHTA WAH KO M-
MHcCionepa, ONTOBON TOProBelys CCYKAeTh HXB MEJOYHOMY TOp-
rosny. Beskiii, 3amuMas ¢b 0AHOH CTOPOHBI, CB APYIOHl caMb ja-
eTh B 3aiiMbl HHOI'AAQ JEHBI'H, HO vaumie Bcero mpomssejenis. Ta-
KAMB IYTeMb CcOBepuiaeTcs Bb TOProBBIXB 000poTaxs Oeslnpe- .
PBIBHBI B3auMHBIH 00MBHB CCYAB, Bb 9TOMB~TO YMHOKEHIH U yBe-
JAnYeHin B3aMMHBIXD CCYAs M COCTOHTH pa3BuTie Kpejura H BCe
ero MoryiecTso.

Ct nepsaro B3rJgja Kasaaock ObI, UTO DTH B3aHMHBIA CCYABI B'b
COBOKYIIHOCTH He IPUHOCATH HAKOMY BBI'OABIL, OTOMY-UTO Kax<Abli
BB 1M0AYYaeMbIX's CCYyJaXh HAXOAHTH YOJAaTy cCY4Ah, CABIAHHLIXD
UMb CAMHMB; HO He AO0JMKHO 3a0b1BaTh, YTO BCH HTH CCYAbl H30-
OpakaroTca 00643aTeAbCTBAMH HA CPOKB, KOTOPBIA INPHHHMAIOTD
BUASH OHIeTOBB, MOUYIUXH OBITH nepejaBaeMbl 0e3h nepejaTou-
HBIX's Hagmuceir, Juie, aasmee Apyromy Tosaph BB KpeAHTD, 10-
AyuaeTh OTh Hero OWJAeTHl, KOTOphie CTOMTH TOJBKO MPOAATH,
uyro0’s HEMEeAJeHio IOJAYYHTH O06GpaTHO CBOH KamaTaxs, Taknmb-
06pa3oMsb, BCAKiE IMBETH BO3MOKHOCTH CKOPO MOJYUHTH 00parTHo,
TOJALKO BB APYroil ®0pMb, CCYMKEHHBIA UMB NBHHOCTH, TOr'Ja KaKb
OAYUEHHBIA HMB CCYABI OCTAIOTCA 34 HAMB A0 HCTEUeHis CPOKa
ero ofasareancrss. CabjoBaTenpno ero cpejscTna, ero npom3so-
ANTEAbHAA CHJAA YBEJNUABAITCA Ha BCe KOJAHUECTBO IOJYYCHHBIXD
UMb CCYA®, He TepAd HHCKOABKO OTH CCYAD, NPOHA3BEAECHHBIXD
uvp (*). fAcwo, yro BB TOM cHCTEMB KAanHTaAD AJA KamAaro ybe-
JANUABAETCA HA CYMMY OKa3blBaeMaro emy KpeJura,

—

(*) D10 MOKETH Oblth MCTHHOW TOABKO B'h OTHOLIEHIM wacTHAro aWua, Ho MO



Ha 910 nbroTOpble HKOHOMICTBI BO3PAKAKTD, YTO KPeAHTH HO
06pasyers KamuTaJgoBh W He MOKeTh Umyero. npuéaBaTh Kb Abi=-
CTBHTEALHOMY 6OraTcTBy Hapoja. IT0 Mbl YBAAUMD BHOCALACTBIM.
Me:;KAy-T5MB MOKHO JAH OTPANATH, WO B'H NPHBEACHHON HAMH CH=
CTeMB NPOM3BOANTEJAbLHBI KalnTadb KamKsaro yBeJnUHBaeTcA; a
ecaAn 9TO crpaBejanBo AJA KaKAaro JAmia BB YacTHOCTH, TO MO=
JKeT'hb A1 oo ObITh HEcHpaseAAnBo AJAA BCEro olbmecTsna. Kb Tomy
Ke A0LKIO 3aMbTHTh, UTO BCEe HTO HE HIOTE3a, a PAKTH, KO-
TOpBlil  copepmaeTeds B IMa3ax’h BCLXb 0 BB ABHCTBATEABHOCTH
KOTOpParo BeAKill MOKeTd Jerko yobaurpcd. (noreMa B3anMUbIXb
COYAH MEKAY HPOH3BOANTEAMI €KeAHeBHO HPUBOAUTCA Bb AbH-
¢TBie BB GOJABINXD MM MEHBIINXD pasMbpax’s BO BCAKOM HPOMBIII-
Aennoii crpant 1m caAbACTBIA €A CANIKOMD OUCBUAHBL I OPA3HTCJb=
HBI, YT00h MOMKHO OBLAIO Bb HHXD coMubparned, baarogap: ITOI
cHeTeMB, BCAKiH meronianTd MOAeTDd 10 MBph Kpeanra, KOTOPBIMb
ON'b MOJAB3YeTeA HAl, cO00pa3no 00bIYaAMD CTPaupl, YABOUTE, YTPO=
HTh, NHOT'AA YAECATEPUTH IU®PY CBOUXH 000POTOBH, T.-6. IPOU3-
BOANTE ONeparnin Ha cyMMy BABO®, BTpoe, BAecATepo Goabuie Abi-
cTBUTeIBHAr0 ero Gorarcrsa (*), He Tepdd HAYErO OTH KpeAuTa,

ibAaro ofmecTra; yacTuoe JAnie MOKETH HOAYIHTH BB KPCANTDL KANATAI0BB (0JBIIE
MAH CTOABKO iK€, CKOABKO OB PO3Aash Bh CCYAY; HO OHH MOXKETh NMOAYYaTh TOAHKO
KanuTaapl, UpHHAAAeKALIE (PYrOMY YacTHOMY JHIY, KOTOPOe JAHIIAETCA HX'B, HPOH3-
BoAsA ceyay. TaknMb-006pasoM®s Kpeautsh CAYKHTH TOABKO Kb liepeMBuleHilo 1noan3o-
BaHiA KauUTAAOMB 03h OAHUXH PYKB B'b APYrif; 9TO ACHO AOKA3bIBAETCA THMB, UTO
HeAbsA celh MpeacTaBnTh cCyibl 0€3'h COBEPIUeHHO COOTRBLTCTBYWOIIArTO0 eMy AoAra; a
H¥b TOr0 CABAYETH, YTO CYyMMa CCYAH M CyMMa [10AT0BDL HENPEeMBHHO A0MKHBI OBITH
Bcerja pasusl Apyrs apyry. Ik, G

(%) D WBHHOCTH AOCTABAAOTCA KATTHTAANCTAMIT; KOTOPLIe HAXO[ATH B 3TOMB CBOIO
noan3y. Yaumie Beero meromianTh, TOPrywmiii Ha KpeguTh, AaeTh BEKCEAA WAH MOAY=
YaeTh HXb. ITH GuAeTHl HAM BeKceAd Xpawiarca [0 HACTYHACHIA CpOKa y TOro, KTO
AdADh KamnTaxb, €call On'b BAAALETH KamdTasamu, 0e3DH KOTOPHIXH MOKETH Ha BpeMms
ofoiimics. Kean y wero wbrn Taruxh Kanumaiopb, OWD NEOH3LOANT'H YY€TH CBOMMD
OuAeTaM’hb MAH BEKCEMIMB Y CBOEro (amkupa, KOTOPBLI AOCTABAACTH €My KalllnTaabl
AR H3'B CBONXD COOCTBEUNLIXD CYMMb, HAM H3'h CYMMb, BELPEHHLIX'B €My Kannta-
aneramit.  TakuMb-006pas3oNs, BO BCAKOMB KpPEANTHOMB 0GOpPOTH €cTh KaNuTaAHCTB,
KOTOPKIH AOCTAB.IACTD KANUTaAh, COCTABAAOMIIN npeaMeTs o6opora, i 3aeMIIUKD, X0=
pouio wAK Aypmuo nomsumarwomiii 3amarsie kanaraisl, K. C.
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KOTOPHIMB HOJB3YIOTCA ero copMberuiuky, IlycTh OTBEpPraioTs Bo-
061ILe BO3MOKHOCTH YBeJmdenis WBHHOCTeN MOCPe)CTBOME Kpe iTa,
TEMB He Menbe ®AKTH STOTH CymecTBYeTs. Kceam MoInTHYeckas
JKOHOMIfl B'H CBOEMDB HACTOAMEMD MOJI0KeHin He O0BACHAETDH HTOro
ABJAeHid — TEMB XyiKe AJd Hed; HO He cAbAYyeTh, ONUPAsICh HA CO-
MHITEBHYIO TEOPil0, OTBEpPraTh OUeBHAHBIE ®AKThL UTO GbI HN T0-
BOPILIN, TpAMOe 1 meo0XoAnmoe ABHCTBIe KpeAuTa HA TOPrOBEIA
OTHONIENiA ecTh YBednuenie KOANUECTBA CYMMBI WUIbHHOCTEN, 10~
cpeACTBOMB KOTOPBIX'D KaiKAblil NPOMBINLICHHIKD COBEPIIACTD CBON
060pOTHI I TEMB CAMBIMB YBeJANUNBAETD NPOH3BOAUTEIBNBIA CPes-
" ¢TBA UXB,

CBepx's— TOTO CHCTEMA B3AUMHLIXB CCYAH MOXETH A0 (e3-
KOHEUHOCTH YBeJNUNBATHCA BB pasMbpaxs, RamuTaancrs, COYKaw0-
mifi TOProBAI0 CBOHMB KANUTAJIOMb, MOKeTDH AaTh €ro TOJBKO 04-
Ha#Jbl, IO DTOMY KpeJUTh, KOTOPBIl OHB MOKETH OKa3aTh, Orpa-
HIYEH'b, KAKb I COCTOAHIe ero; TOTJa Kakb KPeAUTDH MemAY Hpo-
H3BOANTEAMI HE NMEeTd npeABJoss, NOTOMY-UTO BB HPOU3BOA-
CTBS Hpe,AMeTH KpeJuTa MocToARN0 Bo306noBIneres (*). AbHoTHI-
TeJBHO, NPEeAN0J0NKIBD, UTO BCAKi NPOMBIILIEHNNKD, 1po Ao
CBOI- TIPON3BeAeHis ApyroMy Bb J0JI'B, JerK0 MOKeTh HEMEANCHH
HOAYUNTH 00paTHO CBOU JEHBIH, HPOAABH NMOJYUEHHBIE BB 3aMEHG
OXh BEKCcedd, TO CAaMblA NPON3BEJeHNbIA HMB CCYABI AAKTDH €MY
cpeacTa cAbJATh pcaAbABs 3aTBMB CCYAY eme 0oabe 3HavnTelb-
nyto, ABficTsiA ero ne orpannyenst BeJINUNHON €10 KannTaia, KOTOPBI
Ge3mpepbIBHO BO3CO3JAeTCA, BO3pAcTad Kam/blil pash upesd npi-
coeaunenia kb nemy upuoplan. CabjgosareJbso, Bb 9TOMB OTHOIIE
Hill HeJb3A NMOJOKNTH Npesbaa KOInYecTBy CCyAb, KOTOPBIA BCAKiil
IPOMBIILIEHHAKD BB COCTOANIN CABJIATE; OHb MOKETDH Ge3upeab.ab-
HO yBeJHUNBaTh I YMHOKATh UXh, H UBMb 60.1b€ OHb YMHOKAETD

- UXb, THME 601be mpioOpbTaers CPEACTED YBEAMUNTH XD emo

6oake (*¥*),

(*) Ho roamyecTBo ero (e3npecTaHnHo yMEHbIIAETCA BCABACTBie mOTpebenis.
K. C.

(*%) Tlpn sroMD HE06X0AUMO BCe-TakKH, 9T06b1 Cb OAHON CTOpOHB! MPOMBIIAEH=
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JTH AaHABIA YPe3BBIYAMHO MPOCTHI 1 HAYET0 HE MOKETDH ObITH
‘cupaseAanpbe u TOUYHLEe BBIBOAOBDH, KOTOPbIe HAa HUX'H OCHOBAHLI.
JTNXH AAHOBIXB J0CTATOYHO OBLIO ObI, YTOOB A0Ka3aTh BCH BbI=
roAHbIA TMOCABACTBIA KpejuTa, ecaun0pb UX'h Kb HECUACTIIO ne 3a-
TeMHAAN U He U3MBHAJAN oO0IMecTBeHHble Npejpa3cyAkn 1 JA0%K-
HpIA Ykasanid Haykn. IlepeigemMt Teneph Kb BO3pakeuiAML DKO-
HOMUCTOBB, KOTOPHIA MOMOLYTH HAMB OOBACHITE MEXaHN3Mb KpPe-—
ANTA,

«KpeanTs He TBOPUTE Kanumaad, rosopnrs sRaws-batucrs Can,
T, €. ecJan Jule, 3auApimee AJA NPOU3BOAUTEJAbHAr0 YHOTpelJeHis
KAKYI0-HHOY Ab %IbHIOCIND, IPIO6PETAeTs TAKAMB 00pa3OMb MOJB30~
BaHie Kanumaaoms, TO ¢'b APYroil CTOPOUSI JNIe, AaloNee KANTAND
BH CCYAY, AMMAeTs Cels IpaBa MOJAb30BaHiA UMb.» 1135 uero Caii
IOBHANMOMY OCHOBATEJBHO BBIBOAUTS, YTO KPeAUTDH NPOU3BOAUTH
TOIbKO TepeMblleHie KamiTaia # BB CYIHOCTH HPHHOCHTH TO.Ab=
KO OAHB Maa0BaKHbIA BHIT0JBL. Pasbepems caosa (o,

IlpounTans upexbuAymee, ouesnno, yTo Coif pazeMOTPh.IB BB
OOIIIPHOMS ABJIENIN KpeANTa TOIBKO OAMHD CAYYail, NMEHHO CCYAY,
cABJAHHYIO IPOMBINIICHANKY KanuTaancToms, Ilpu aToMs ons BHaIE
Bb OOBIKHOBEHHYIO OMHOKY, B3TJANYBH HA TpeAMeTh CJAHIMKOMB
0AHOCTOPOHHE, TOTAA KAaK'h MBI BHABAN, UTO 3TO YACTHBIH C.IyYai,
Men’te BCHLXH MHTEpECHEI, nauMente g0CToiiubli n3c.ah 0Banisa, Bb
CBOEN HI0Te3B OWb CIPaBeAJNBO FOBOPHTS, UTO KANNTAIICT, AA10-
i CBOU JEHBIH BB 3aeMb, ABHCTBOTEIBIO JNMASTCH N0Jb30BaHiA
mvu, O#'B MOI'B 6B cAMB YIOTPEOUTE HX'h HAa YCTPOHCTBO KaKOro — HH—
0yAb HPOMBINIICHHATO 3aBeAEHis, Ha 3aI PANHYHYI0 TOPTOB.II0, 3AHATE-
¢ TOProBeIMH 060pOTaMH HAN YUeTOMB, On'h 0TKA3HIBAETCS OT'H Ta=
KOro ynorpeb.Jenis KauuTaja Bb N0Jb3Y 3aeMmuka. Bn 9T7oMb Cay-
uat BBTH yBeJuueHid KamuTaJla, a TOABKO Mepembienie ero; uTo

HEKD HAalleAh KanuTaAncToRd, KOTOphle OKasaJd (bl €My KDEAuTh; Cb ApYrofi cTo-
POHBI HEOOXO0AUMD COBITH, KOTOPEIE OB 0(e3neynss eMy cBOEBpPEeMEHHOe BO3BpaumeHie

KamiTaiopb, 3aNATEIX'D HMB 214 OTAaYd Bb CcyAy. A 06a 3TH ycJ0Big SHAYATEAbEO
OrpaHAYABATDh BOBMOKHOCTD €ro NPOH3BOARTH CCYARI. K. C.
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BBIATPHIBAETH O4HA CTOPOHA, TO OUEBNHO TePAETD APYTas, i MbI Mo-
skeMb BMbeTH ¢b ColieMB CKa3arh BH NMOJB3Y TAKOr0 HepeMbmenis
TOJABKO TO, YTQ MPOMBIILIEHHIKD, IIOJIY‘JHBIﬂiﬁ KaluuTaab, 10 Beel
BEPOATHOCTH BOCIOJB3YETCA UMB JAyylie camMaro kanurtaancra. Ho
Bce u3aMbugeTcsd, KOrja KpeAuTh pa3cMaTpHBaercs BB HACTOATEH
ero coeph, T. e. Bb KPYI'Y B3aIMHBIXB CCYAB NPOU3BOAITE]EH,
IIpon3souTeau cCyawTh APYI'd Apyra He RanmTajlamil, a CBOHMI
Npou3BeAeHiAMI NI TOBAPAMH, KOTOpPhIe 00pamaoTea Y 3aHdBmia-
r0 UXB BH NPON3BOANTEJbHBIE KAa<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>