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[Ipepucaosgie.

Mm mayuHaeM® uanaHie ,BaHK0OBON SEHIERIOMETIH b
IeHTPAJIBHAT0 OTABIa—0 GaHKAXD® KOMMEPIECKATO KPATKO-
cpoYHaro kpemura. Mx® meropim m craruermib; coBpemeH-
HOMY IIOJIOEHI, OpraHM3alliy ¥ ITEATeJIBHOCTH; TeXHUKS
VXD OIepalld, MBI0NpOM3BONCTBY, CUETOBOACTBY M KOppec-
IOHIEHIIM GyIeTh MOCBALICHO, 0 O0mEMY ILIAHY H3AaHid,
4 Toma. HacToAmi BCTYIMTEABHBIN TOMB II0 CYMIECTBY Ibia,
uMBeTH TeopeTHdecki xaparreps. IIpakTH9ecKHMD BOMPO-
caMb, CBA3AHHEIME Cb OIEPAIigMIA KOMMEDPYECKHUX'D GaHKOBD,
nmocsaleHsl 6ynyTs cabayomie II, III 1 IV-nr ToMEL

epewti omdmas HACTOSWALO ITIEPBATO TOMA IIPEICTAB-
IA€1B, BCIBID 38 IBYMS BCTYIHTENBHLIMHA CTATHAMH 06IIAT0
XapaxTepa, cobpaHie O0YEpKOBL 0 OaHRaXD KOMMEDUECKaro .
KpelnTa Bb TUABHBAIINXDE CTPaHaxb® 3amaio# Espons ?).
Kpomb KpaTraro uCTOPUYECKAro BBeIeHisd, KA AL H3h BTUXD
OYEpKOBL NaeTh TIIABHBIMDL 00pasoMb KapTHHY COBPEMEHHOMN
OpTraHM3alid UM IT0JOMKEHII KOMMEPIECKHXDH (aHKOBDL OTIBAL-
HOX cTpaHbl. Hamo crasaTh, 9T0 MOXOOHAr0 CGOPHUKA CTa-
Tell 0 KOMMEpPYEecKHXD OaHKaXb OTHBIBHEXE CTPAHD HE CY-
WIECTBYETH: HE TOJLKO BD PYCCKOH, HO M BB WHOCTPAHHBIXD
auTepaTypaxbh. Jlame RpymabAmia ush CYNECTBYOIMXD
AHIURJIOIeNi N, RaRDs HbMenkift ,Handworterbuch der Staats-
wissenschaften“ nom® pemakuie#r mpod. Konpanma u Jlercuea,
¢ppaHuy3ckilt , Dictionnaire du commerce et de la banque“—
I. Guyot u A. Raffalovich’a, 5 cOOTBBTCTBEHHEIXD OTIBIAXD
TPARTYIOTH MOYTH HUCKIOIUTEIHHO O IEHTPAJBHBIXD B3MHCCI-
OHHEIXD 0aHKax®, a 0 0aHRaXD KOMMEPUYEeRHXb JH00 JalTh

1) CoorsbrcrBeEHEe OYGpEH Aus BEb-eBpomsfickuxt orpaEd (Coef.
Hrarer o dnomis) 6ynyrs HamevaTaEs Bh V-MB TomB.



AU CcaMBld CKYIOHBA cBBIbHIA, aM60 He JaloTh BOBCE
HURAKAXD.

¥ BB caMmoMB nbab, ecam nad Auraiu, ['epmanin, ®Ppan-
uin mmbercs Goraras MoHOTpadmdecrad JHTepaTypa IIo
BOIIPOCaMB 0 KOMMEPYECKHXDH 6aHKaXb, TO JJII OCTAJIBHLIXD
eBpOIefCKUXE CTpaHb OHa KpallHe CKYIHA W IaXe BOBCe
0TCYTCTBYETD, KARb 9T0 MOXKHO BHUIBTL U3D JUTEPATYPHHXD
yEa3aHi#, IPUBOIWUMBIXD BbH HOHLID KamMIOA CTATBU: MOYTH
COBEPUIEHHO OTCYTCTBYETDH JHUTEpaTypa 00D aBCTPIMCKHXD,
BEHTePCKUXD, TOJIAHICKHUXD, CKAHIUHABCKUXD 6AHKAXD, HE
rOBODS y®e 0 OaHRax® Ha DBamwraesmd Bocrows. Ilpumnocs,
KD CORaNBHIO, OTKa3aThCH OTH CTATBH 0 KOMMEPYECKHX'b
6aHKAXD Ha poruEd nxb—BBb Hralid, BL BUIy TOTO 49TO
0TH BechbMa& KOMIETEHTHAr0 uacabaoBaredd, npod. C. F. Fer-
raris, ¥b ROTOpPOMY O00paTWjach pejarlid, IocabroBadb OT-
BBTH, 94T0 3& OTCYTCTBieMBb MaTepiasloBb HAIlMcaHie TakoH
CTATHU [PENCTABIAETCA BeChbMa TPYIHBIMD U ITame HeBO3-
MOBHBIMB. 3aT0 IJA KOPEHHBIXD CTPaHDB, BEPOCTUBIIUXD
6aErROBOE IBI0 BB 3Jam. Espoumb—iang Awpraim, Opasiin,
I'epManin —penariin yIaloch 3apyYUTHCA COTPYIHUYECTBOMD
TAKAXD BHAHBAMUXT cneuianucTosd Obna, xakb unpod. Ed.
Jaiié¢ BB Mioonxers, mpog. Ad. Weber B®: DBpecnasus, Dr.
Eug. Kaufmann B® Bepauns, 4ieEDs repMaHcRaro perxcerara
npod. G. v.Schulze-Gaevernitz B0 Dpeft6yprb,—nepy KOTO-
PBIXD IPUHAIIEHKATH JIyYMid MOHOTpadit 0 KOMMEPYECKHXD
6aHkaxb Bb Agrain, Ppanniz u [epmaninm 7).

Cp npucropbieMb HAMD IIPAXOOATCA YIOMAHYTH O
KOHYHHDB HAIIETO COTPYIHUKA—IIPARBUTENLCTBEHHAT0 KOMMUC-
capa BbHCROE Owpmum Dr. Eug. Lopuszansk’aro, BHe3aIHO
CKOHIaBIIarocd Bb anpbas ¢. r. EMy IpUHAATERATS B HEMeIl-
KOo# aurepaTypd ceplosHas MomHOrpadia 06F aBCTpidCREXD

1) Hosag xEmra mpod. Iyisume-I'esepEana ¢ HEMENKAXT KPeXHT-
HHXH OagEax® BD HACTOAINEe BDPeMdA TedaTaercad (CM. BB TeRCeTh IpPHM.
Ea crp. 22). Mm MomeMt yrasarh eme, Bb JONOIHEHIe Kb YKasaHHOH
Bb crareh mpod. Jaffé mmreparypd o6® emrmiiickEx® GaHKAX®, E4 [OSBHEB-
mificd BO BpeMA NEYATAHIA BACTOAMArO TOMA PYCCKil mepeBos H3BBCTHOR
rnarn H. Withers'a (I'. Barrepes. Nememas#i prmors. Ofecca 1914).
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KOMMEPYECKHXD OaHKaxb. 14 Hamero uszapmis uMb HaIu-
caHa CTaTbd Ha 9Ty Ke TeMy BB HacToduleMd ToMmb. Bro-
pad cTaTbd, o0bwanHad uMp miad [X TomMa—o6® aBeTpiii-
CKUXD OMPHAXD, 0CTANACH Kb COKATIBHIO HEeHATMCAHHOL.
Heooxomumo cabiare 3wbeh saMbyanie 0 TEpMUHOIOIIH,
KaKO# MBI IIPHIEPKHBANUCH IIPH IIepeBOId HHOCTPAHHBIXD
0003HaYeHIN, COOTBBTCTBYDINUXD MPUHATOMY BB Pocciu Tep-
MUHY ,KOMMepdYecKie CaHKH“. YCTaHOBUBINEHNCA TEPMHUHOJIO-
rin u Ha 3anamgb He CYIIECTBYETD, H 9T0 XaPaKTEPHO 0Tpa-
3MJIOCH Ha 3aTVIaBigXb CTaTed HAIlUXDb HHOCTPAHHBIXE CO-
TPYIHUKOBDL. PaclipiBYaTHi TepMUHD ,,KpeIuTHBIE GaHRU
He MOI'b YIOBJIETBOPUTH Hach, THMB G0ake 4TO OHB MaJo
pacopocTpaHedd BB Poccin. He Hacmnyd elle He CJIOKUB-
nierfcd PYCCKOM TEePMHUHOJOIIM, MBl IPEIIOYIN OCTABHTL He-
ITPUKOCHOBEHHBIMHI BCh OTTBHEM 0G03HAYEHiH aBTOPOB®. Ho
IS 3TOr0 Oblia elie M BHYTPeHHAd NOpHYnHA. Pasznoodpasie
0003Ha4YeHI# BD CTATHAXD OTHBABHBEIXD &BTODOBDL HE CIy-
YaHHO: OHO XapakKTepHO OTpakaeTh THIWYHELA 9epTHl 6aHKO-
BOf TBATENLHOCTH OTTBIBHHIXD cTpar®. Henn maa AHTIIN
XapaKTepHa IIacCHBHAA (YHKIIA ,,HeII03UTHHXDB GAHKOBD,
TO 04 ['epManin He caydafiHO yIOMAHYTH TEPMHUHD ,,Cle-
KYJATUBHBIE GaHRU, I ABCTpin— ,,TOPI'OBO-TIPOMEIILICH-
Hple“. MBl pBIIMIMCEH yCTAHOBUTH ellle 0JUHD TePMUHDB—,, HH-
HAHCOBBIE OCaHKW, HEYHOTpeGJdeMblll BDL JHATEparyph, HO
' TIMOOXOOANN UMeHHO i Ppamiin, IId KOTOPOH aBTOPD
cratbu Dr. Kaufmann me 7aaD cOGCTBEHHAI'O 3arjaBid.
HacTo Berpbuaonifica Bb HBMEIKOMD TEKCTH TEPMUHD
,»,Liquiditat mHerepeBOIMM®D Ha PYCCRi¥ ASHED, M MBL Hpen-
II0YNIX BHIPAMKaTH €r0 ONUCATENbHO: ,,JJeTKas PealH3yeMocTh
WId ,,GhICTpas MOOHIMSYeMOCTh" GAHKOBHIXD aKTHBOBD.
Hro racaercs emopozo o0mOmAG HACTOAMATO TOMA, TO
OHD MOCBAWICHD [IPERIE BCEr'0 KPATKOMY O0YEepRY BO3HHKHO-
BEHIA HAIIMXD KA3¢HHBIXD KOMMEPUECKUX'D> KpeIUTHBIXD yI-
peRIeHIN ¥ 3aTBMB KOMMEDPYecKOH OBATeIHHOCTH PYCCKAro
I'ocynapcrsensaro Bamka. Bp oramuie 0T 3amanHofi Es-
poInl, Halle GaHKOBOE IBJI0 PasBMBAJIOCH BL TedeHie Goabe
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IBMB CTONBTIA HCKINYUTENBHO BB POpPMB Ka3eHHBIXD (aH-
k0Bb. H cam® I'ocynapersenunt Bankb, OISATH-TAKK Xapak-
TePHO OTVIMYasIcCh 3TUMD OTBH 3al3IHO-eBPONEHCKUXD IIEHT-
PaJIBHEIXD CAHKOBD, HAapALY CO CBOeH pOJBK LEHTPAILHAr0
OMHUCCIOHHAI0 y4pemIeHid ¥ ,6aHKS GaHKOBRB“, HE TOJIBKO
COXPaHseTh, HO JaKe CYLIIECTBEHHO pa3BUBAETH CBOM (PyHK-
Iin KpyIHbAmaro koMMepIeckaro 0aHKa CTPAHBl, KOHKYDpPU-
pys ¢b OGaHKaMW YacTHHIMA. MBI COUIH YMBCTHHIMD, XO0TH
BOIPOCH! XJABOHOH TOProBAX M HE BXOOATH BB I[IaHD
»DAHKOBOX OHIMRIONeTin“, nare ¢axTwdeckid cBbrbHia
TaKKe 0 KPYIHOMD HadrHaHIU ['oc. BaHKa—II0CTPOAKE UMD
CBETH 31eBaTOPOBB. OTO IperdmpiATie KOPEeHHHIMB 00pasoMb
U3MBHAETH, ROHEYHO, OPraHu3alilo XIB0HLXD ccyaLs BB l'oc,
banrkb m He MOxeTH He 0TPasUThCA U HA XIBOHBIXD Olepa-
IiAXD IPYTUXD HAUIAXD KOMMEPYECKUXD 6aHKOBD. Ho OmBH-
K2 €r0 IIOKa IPUHALJIERUTH eme OyxyueMmy. Beb atm
CTOPOHEL IBATENbHOCTH Pa300paHEl BB TPEXb NIOCABIHUXD
CTATHAXD HACTOAAI'0 TOM&, BTOPOR OTIBID KOTOParo Ipen-
CTaBJIsIETH, TAKUMDB 00pa3oMb, He00X0OUMOe BBEIEHIE Kb
0003pBHIID OpraHmsaliv U IBATENLHOCTH PYCCKUXB KOMMED-
YeCKNXD 0aHKOBB, KOTOPHIMB, KaKb CKa3aHo, 0yHeTh IIOCBA-
HMIEHO0 BB JaJbHBHANIEeMD TPU OTHBJIBHBIXDL TOMS ).

B saraodenie ME cyuTaeMB HOJIIOMDB BEPA3UTH HAILY
ray6oryn 6aaromapuoers T.r. JI. I'. Bapamy u A. M. Jla-
3apEeBY, ONBITH U COOBHCTBIE KOTOPHIXD OKa3adX IBHHEIA
YCIYI'd BB HalleH OpraHU3alliOHHOM U PelaKTOPCKOR paboTh.

Penakuiga 1 u3gaTeabCTBO ,baHKOBON IdHuuUKIONERin“
JI. AcHonosbcriii.
JI. Denslseps.

Kiers
30 Iroma 1914 r.

1) O6ospbmie pyceraro I'oc. BaEKka Rak® SMHCCIOHEATO YUpeEEEHIS
¥ Kakb NeHTPaIbEaro OamEka 6yIeTs IZaEO BB V TOME, TeXHHUeCKiT Xe
~ Zerand, kacaoIiigca ero ouepaniff, Ha#ayrs ce6h mMbero BB cOOTBBTCTBOH-
Bx® orgBaaxs II, I m IV-ro TOoMOB®.
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Kommepyeckie GaHku ¥ WXL pOJb Bb CO-
BPEMEHHOMBb IKOHOMHYECKOMDB CTpob.

Crates npod. JI. H. cHonmoabckaro.

Kovuepueckie GaHKH CTOAT® BH CaMOMB LEHTPH coBpeMeHHOM
KANUTAIHCTHYECKON JKU3HY, IPaBAIbEbBe CKazaTb—B0 raash e, Uxs
(YHRUiA—KOHIeHTPEPOBATh, OPTaHA30BHBATE M HAIPABIATH NeHesH:-
HHH KaouTal® TyZa, IIh 3B IACCHBHAIO OHD CTAHOBATCA aKTHB-
HEMB,—€CTb OCHOBHAA, PYKOBOJAAINAH, HAOLIAS BCEMY EW3Hb Kallmd-
TaJIACTHYECKAS (PYHKRIIA.

YTOTpe6asasd TePMHUHD ,KOMMepYecKie” GaHkM, MH MpuMbHAeMca
Kb OCHYHOMY PYCCKOMY CIOBOyIOTpebaeHin. BB maapbimmxs
CTAThAXD 3TOH KHATH YUTATeJb HafZeT®h CaMHA pPasdIHYHEA 0603Ha-
YeHId IS TOMO e IIOHATIA, M 3T0° pasH006pasie TePMUHOJONIE Hap-
Jydire OTTBHAETH Bce 60raTCTBO M MHOTOTDAHHOCTH COMEpKAHIA
JaHHATO KUSHEHHATO SABJIEHId.

HMeHHO KOMMEDYeCKEMH OaHKaMF,—Kakb OH HXD HH HA3H-
BaTh — GaHKAMHE KPYIHAr0 YaCTHAr0 KANHUTaNa 32HATA IEHTPaIb-
Ha.A NOMHHEDYIOIIAd IO3HUIA BB KamuTadumcTHdecKoMd Miph. Hevero
¥ TOBODHTH, YTO PABMHYHHA DA3HOBUNHOCTH OGAHKOBHXDH H KpEIHT-
HHXD YYpemIeHill, Apadouigaca opragmsaniaMa Goabe MeJxaro ka-
LIHTAJA, HE MOTYTH DPABHATHCA Ch KPYIHHME KOMMeDUeCKEME GaH-
kamy. Ho Jame rocyrmapCTBeHHEE UIX HaXonsuliecs BB 0c060i CBASH
¥ IOND OCOOHMD KOHTPOJEMB IOCyHapCTBa IeHTPAJbHHE GaHKH
Bce Goabe m 00abe OTCTyHIAaKTD BB CBOEH HKOHOMHYECKOH MOINE HA
BIATEJBHOCTH I[IePeND KOJOCCAJLHHEME OPraHU3alifAME KDPYIHEATO
JacTHAr0 KalHTaJga X HXD CO03aMEH ¥ coefmHeHiamu !). W ecam BB

1y Tlockoapko 2nomevnsie OGAHKE HIDAIOTH Takke 3aMBTHYO pPONs BB 06-
mell aROHOMHIeCKOH opramusani¥—muhao EJeTs JHIMb O HEPeXOXHLIXE Nepiogaxs,
mepiofaxs GoprOEl EannTada Cb 3eMIeBdaiBBieMs BB cTpaHAXD, PAk elie He 3aKOH-
9IICA UPOIeccd pasldokeHid IPEMHATO, TOKANUTANECTHIECKArO 3eMueBiaabEia. Tlo-
CKOJBKO %6 NeHeXHHH KamuTaap oBIaThBaers xaB6HOH ToproBuef mau cosiaerd
EpeIuTH LiId 060DOTHATO HJIH OCHOBHOTO KANHTANS KANHATAMHCTEISCKATO CEIbCKA20
xo3sitcmea—oEs QHUrYypUPyeTs BB BHIAD opy:na yXe He HOOTeYHHXH, a TaKKe

KOMMEPULECKULD OaHKO08E, 1

.



2 IIpogp. JI. H. HAcromoascrifi.

BTOMB CMHCIS rOBOPATE—Yallle BCEr0 Iyrad W OpegocTeperad,—uTo
BTH OpraHMBAIiX CTaHOBATCA ,TOCYIapPCTBOMD BB TIocymapersh 1),
TO BTHMD, OHTb MOXKeTH, HaH60abe IIPAaBHABHO M TIIyGOKO BHpa-
AETCA UXD He TOJBKO DKOHOMAYECKAH, HO H COIIOJOrZYecKasd
CYIIHOCTB, BHACHHTH KOTOPY MU #BIgeTcd 3amavyell HacTodulen
CTaThH.

Bb manpubimeMn NBIKEHIW YMme pPasBUTONO KAIMHATAJIHACTUYe-
CKar'0 CTPOS, COBpEMEHHAS HaMb—BB Ham6oabe MEPEIOBHXE CTpa-
HaXb, BHCIIAA €ro JI0Xa XapakTepusyeTci ed HacabmoBATEIAMU
rar® ,Bffecten-Kapitalismus® (,,pounoBu#i® ranmmrTanumsMbp—R. Lief-
mann) mWIX 310Xa [OCHONCTBA ,puHAHCOBAro“ kKanurtada (R. Hilfer-
ding) ?). 9Ty HA3BAHIA ONHHAKOBO XapaKTeDHH &I TOC0 HKOHOMH-
JeCKaro CTPOs, IS pYyKOBONALIeH CHIOK KakB BB Ipolecch Tpousso-
eTBa IBHAOCTEH, TAKD W BB CJIOKHEXD, 3aXBATHBAIIIUXD BeCh Mi-
pOBOf PHHORB IpoIeccaxb UXD peanumsaninm, o6MBHa u pacupenk-
JeHis SBIA0TCA NPOMHINJeHHHe W 0aHKOBHE KapTelW M TCPYIIH-
POBEA.

Bb camom® nbab, nmpespamieHie dewmescraeo KalumTala BB HO-
By, Han6oxbe IONBUXHYW0, Hambombe OTPBINEHHEYH OTH KAKHXD GH
TO HA OBLJI0O KOHKPETHHXB CBA3ed (QOpMYy ,fondosaeo“ RaIATAIS
IIPeLCTABIAETCA ONHEMD H3b CAMHXD XapPAKTEPHHXD (PaKTOBD CO-
BpeMeHHOCTH. PasMBpH, B KaKHXD BEPAKAOTCA 5TH I[IPeBpalleHid,
OTPOMHH. Beauka m 6HCTPOTa, CB KaK00 HIETd B5T0 BHTBCHeHie
»,HATYPaNbHAT0 NEHEKHATO XO03AHCTBA“ HOBOM (DOPMOH KalmTaJa,
IJIT KOTOPOM HasBaHie ,KpeNUTHAr0“ KaNUTaJds TIORANYH, ABIAETCA
YKe CIUIIKOMD Y3KHMB.

CratmcTukd HoHAOBHXD UbBHHOCTe# Alfr. Neymark naers 7Ta-
Ky®D KapTUHY KOTHDPYOLIEXCA Ha OHpKaxbd 19-TH BamHBAMANT
CTPaHD Mipa OyMamHHXD IBHHOCTEH (HoMEHaJbHAA I’BHA BB MAJ-
JiapIaxs (QPaHKOBB): '

1906 r. 1912 1.
Beamkobpurania . . 125—130 145—150
Coen. HiTater . .. . 110—115 185—140
OpaHuig . . .. ... 95—100 108—115
Depmamiga. . ... .. 60— 70 100—110
Poccig . ... .. .. 20— 25 32— 385
ABcrpo-Bemrpia .. 20— 22 25— 26

‘) Cu. Bankenquete 1908-9, Berlin 1910; Materialien zur Fragé des Deposi-
tenwesens, crp. 18.

) Cu. Robert Liefmann, Beteiligungs-und Finanzierungsgesellschaften,
2 wan., lena 1913; Rudolf Hilferding, Das Finanzkapital, Wien 1910, (pycex. mnep.
Mocxkpa, 1912). .
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1906 r. 1912 r.

Hramig . ....... 10— 12 16— 18
Anmomig. ... ... . 5 14— 18
IIpouis eTpamm ... 80— 35 50— 65
Hroro ... 475—514 625—675

Bb T0 e BpeMa IBHHOCTH BCEro 30:10Ta, JOGHTArc 10 KOHIA
1912 1. Ha 8eMHOMD Waph, He NPeBHMIAETS 150 MELIIAPA0BD Gpam-
KOBB; o0paiieHle BCEXD GaHRHOTB—41le MEUNTIapaOBD (PaHKOBB.

[IpuGnusuTenpHHA OLBHKE IJiA Hadada 900-XB OLOBD YHaRH-
BalOTh, 4T0 BB l'epmanim 17—200/,, Bo Opannim m Coex. Illtataxs
OK0J0 30%, BB AHDPNim mame mo 40°, BCero HALIOHANBHALO 60TAT-
CTBa BHPaXEHO OHJO TOorga BB (POPME BTUXD ,IBMEAMHXBE® IIBH-
HocTei!). BB HacToAlee BpeMA HTO COOTHOMMISHIe, KAKD MOMEO Ipes
I0JaraTh, elle BHIIE.

Hmenno a1e 6yMamKHHEA BHHOCTH H ABASLIOTCS HaPCTBOMS TOI CHIH,
gotopyn R. Hilferding nasmsaers ,pHHAHCOBHMBY KAIMTAIOMD. DTa
CHiIa-~,0aHKOBHI KANTaND BB JeHeKHO (opmb, IpespaTHBmiict Ha
IPAKTHES (Yepesb [OCPeNCTBO GaHKOBD) BB IPOMHINIEHHHHA Kalll-
TaIB" ?), IMEHHO KAUUTATD GONBIINXD KOMMEDUECKEXD GAHKORD X
XD COeNUHEHIH, (HHAHCHPYOWIIA HE TONBKO COBPEMEHHYIO HPO-
MHOITEHHOCT, HO ¥ COBPEMEHHue TI0CyIapcTBO, m60 BB cocTash
ThXB 600—700 MuAAiapaoB® (PPaHKOBD, Kakie BOIUIOIIEHH BB CO-
BPEMEHHHXD (QOHIOBHXD IBHHOCTAXD, 0O6IMralid TOCYNapCTBEHHHYD
JOIr0BH COCTABJAATDH CBHINE 150 MAIIIAPIOBE.

JBATeNbHOCT, HHHBIIHEXD KPYIHHXD KOMMEPUECKHXD GaH-
KOBD [HaJeKO Ilepemarsyia IpeXban THEXD ,,peTyIIPHHXEBY GaH-
KOBHXD OmEpalliil, KJaCCHYeCKAMD 00pasnoMb KOTODPHXD SABIAETCA
yueTh TOPTOBHXD Bekceaei. CaMa ydeTHad omepanid, 0CHOBHAT (YHK-
Il KOTOPOA—TOCTaBieHie KpenuTa a4 TeRyIIHXb 060pOTOBD TOP-
FOBIA ¥ IPOMEIIJIEHHOCTH, 3aHAMAETDH ¥ MOJKHA, KOHEYHO, 3aHAMATE
OJHO H3DB CAMHXD IIEPBHXD MBCTH BB IBATENBHOCTE COBPEMEHHHXD
0aHKOBD, BECHMa YCIOMHHUIACH ¥ PasBAJACh BH HOBHSA GopMH. Ecoam
panBe BB yueTHOH omepalid, OCHOBHOH axmusHot OIepalin, GAaHKA B
CYIIHOCTH HT'PANE NACCUSHYI0 POID, He NPOABIAAL COGCTBEHHON MAHITi-
ATHBH, & JAINb KA HaBCTPBYYy TBMB 3amlpocaMb, Kakie npennas-
JA0d Kb HEMD CaMHE BJAOBJIBLUH BeKCeJIbHAr0 MarTepiasa, TO BB
HACTOMIIEE BDPEMA PoJib GaAaHKOBD Pa3BHBAETCA BB CTOPOHY Goabmiel
AKTHBHOCTE MXb. TOProBHE BeKcelb BO MHOTHXD CIYyYadXb 3aMB-

¥

1}y Cm. G. Schmoller. Grundriss der Volkswirtschaftslehre, T. I, erp. 184,

Taxxe B. Liefmann, op. cit., crp. 32.
3 Cu. P. ITuabghepOuren, PuHaAHCOBHE KalnTadh, HEM. H3JX., ¢TD. 283, (pycex.

mep. crp. 338—339).
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HAeTcsS OGAHKOBHMD BeKCeJeMB—IpH NOMOIIH (aHKOBAro0 aKIlenTa.
Bb TO e BpeMs, BB OCOGEHHOCTE BB MeRIYHAPOAHOH TOProBis,
mHUIiaTABa GaHKOBD IPOSBIAETCA BDH AKTHBHOMD y4acTin BB pac-
INHPeHiX TOPrOBHXE omepauilft wpy moMomu cbhTd 06pasyeMHXD EME
HHOCTPAHHHXD 330KEeaHCKHXD oTAbaerill m KomoHiaJbHHXD GaHKOB®.
OT4acT® TO e NPOABIAeTCA W BO BHYTpeHHeHl TOProsias myTeM®
PasBATIA TOBAPHHXD OIEpallifi 3a CBOE CIeTH Ch CaAMHMH PasHOOG-
PasHEIME BUAAMY TOBAPOBE.

B® 3TEXD uyepraxbh OTpamaeTcd HoBBiIIee pasBATie H H3MbB-
HeHie OTHOIIeHIS Memny GaHrRaMH U mopeosseii. Ho Hamboabe Xa-
PaKTepHHe $aKTH AJd HOHUMAHIA TOrO IN[YOOKO IPOHHKAKIINATO BB
COBPEMEHHYI0 9KOHOMHYECKYH JKM3HL BJIiAHIg, Kakoe mplo6pbrannTs
u yxke mpio6pkim, Bce yray6aad ero, COBPeMEHHHE KOMMepuyecKie
6aHKH, 0aeTh 00JIaCTh OTHOILUIEHIY MERIY HUMH H 1IPOMbLULIEHHOCHILIO,

[Tockogbk0 GaHKH OKA3HBAKTD NPOMBUUIEHHOCTH KPENHATD I/
HOJNYYeHiA TeKyIIHXb, 060POTHHXED PEeCCYypCOBb, OTHOIIEHIS MeMIY
HEMIZ, BHPAXKAACh BB TOU e YUeTHOH HIX JoMOApOHOH omepamiy,.
HJIY K€ BD Pa3sHOOODPasHHXD OTHOIIEHIAXH KOHTOKODPEHTHAIO Xa-
paKrTepa, 10 CYIIeCTBY He OTAMYAKTCA OTH KPATKOCPOYHAIO Kpelu-
T8 TOBAPHOA TOProOBIE.

Ho copeplileHHO HEHHS OTHOIIEHIS BO3HHKATD MeXy GaHKAMHA
U IPOMHIIJIEHHOCTH BB 00JACTH OPraHWsallil KpefuTa Niad IOJay-
YEeHIS 0CHO6H020 RaIMTaJa HpelmpidTii.

Ilo cymecTBy Takofl IOJIrOCPOYHEN KpenuTDh, KAasaJIO0Ch O,
DOJUREeHD OHIB IPOTMBOPBUATE HPEPOLS GAHROBD KPAMKOCDOUHER0
KpejnTa, Hapyliad COOTBBTCTBie MeKIY CPOYHOCTBIO HXT IIACCHBOBD
7 akTEBOBD. M Ha caMoMB 15ab Taroe HecooTBETCTRIE ABHO CYIIECTBY-
€T, X 3aBBI0MO IOJr0CPOYHHE KPENUTH JOJIKHH OKa3HBaThCA GaHKa-
MH IPOMHINIEHHOCTH IOAE BHBUIHEH (POPMOD TEXD sKe KpaTKoCpou-
HHXB CIBJIOKD, KaKD X UXD OCHIHHSA CABAKE NI TEKYIIAT0 KPenuTa.
»OT0, IBUCTBUTENbHO, AXHIIECOBa IIATA BB IBATEJIbHOCTH GAHEOBB—
ropopuTd H. M. OmmTefint BB CBOMXD CTATBHAXD O T€PMAHCKON GaH-
KOBOH aHKeTH5—HO 0340POBHTH INOJOMEHie BB 3TOMB OTHOLIEHIM BO3-
MOKXHO TOJIBKO HYTeMDB CO3[JaHiA paumioHaJpHOH oOprammsanim mJs
YIOBIETBOPeHIA HeH3OBKHHXTD IOTPeCHOCTEH IPOMHIIIEHHOCTHE BH
IOJITOCPOYHOMD Kpelutrh«!).

Ho BB 4eMd e JOJKHA COCTOATH Takad palioHaTbHAA Opra-
Hmsalia? [[pOMHINIEHHOCTb, KaKb TaKoBafA, HECPABHEHHO Goabe Io-
IBHKHA, -HeycToHuYMBa X maMBHYEBA, YWBMD TH O06BEKTH, KOTOpHE

') E. M. Snwmeldins, [epuarcras Gamkopad asxera 1908—1909 rr. ,[Ipaso%,
1910 r. Nee 42—43. crp. 2550.
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MOI'yTDH [aBaTh OCHOBY IJI HIIOTEYHATO KpeTHTa, KAKD 3eMJIeBIa-
nbuie wau momosnaxbuie. IIBHHOCTS MPOMHULIGHHHXD IIPeIHpiATiil
BD BechbMa MAaJo# CTeNeHH CBA3aHA Cb BIaIBEMHMA HME HeIBAEREMO-
CTAME ¥ OGHADYKHBAETH KOJCOHAHIS OTPOMHOE AaMIIUTYIH COBEp-
INeHHO HE32BHCHMO OTH B3THXEL BEIeCTBEHHHXD 3IeMPHTOBD.

YU b caMoM® TBark, MH BEIEME, 9TO BB 06IACTH JOJLOCPOTIHATO
KpennTa OIS IPOMHIINEHHOCTH IBUCTBUTEJbHHH XOOEH Bellel He
BHPA3WICH BB KAKOMB-IHG0 ydIpesmIeHim CIeriailbHHIs OaHKOBD Chb
Pa3BHTieMD BDJIEMEHTOBD HIIOTEYHAr0 XapakTepa, I BB TO Ke BpeMsd
HeMHCJIEMO OHJIO IIPOCTOE YRJIOHEeHIe KOMMEpUeCKEXDL OaHKOBE OTH
TaKEXD CBI3ed ¢ IPOMHUITEHHOCTHIO, KAKD EMB HeCBOHCTBeHHHX'D.
Taxoro poma MOTHBH CHI'DAJH CBOX pOJb, IpaBia, BB HCTOPIH aH-
TIiCROM 6AaHKOBOM CHCTEMH, CO3TABUIA Bb Hell ,pasgbieHie Tpyua“,—
»9ACTO Telo3MTHHE (aHKH ¢'h ONHOK CTOPOHH X CHEKYJIANID IOMEMO
6aHROBD ©B Ipyrod. Ho Temepp 3Ta cmcreMa Bce (oxbe HAYH-
HaeTh NOZBepraThcd OCYXIAeHID H IPHBHABATLCA OTCTAJ0H BB
caMoli AHriim, m el CAMUME aHIVIEYaHaMH HAYEHAETDH IIPOTHBOIIO-
CTABIATHCA, KAKD OpAMBDE, CHCIEMA ,coeNUHeHid Tpyra“—cheepo-
aMepUKaHCKad M IepMaHCRad Cb ed IOJHHMD BabIpeniemMd OaHKO-
Baro KaUuaTada BB 06JacTh NpoMHIIIeHHoCTH. OB APYIOH CTOPOHH,
XOTS BB CaMOMB IBaAb BB AHIVIM DPOMHUIIEHHOCTH, TPHBJIEKIIAT
M3aBHA KPYIHHE CaMOCTOATeNbHHE KAIWTAJH, CTOHTS BB MeHblIed
3aBHCEMOCTE OTH G6aHKOBB, YEMB BB CoexmHeHHHXD IllTaraxd Haxm
B85 Depmanmim, TBMp He MeHBe ¥ 37bech yCTpaHeHie MEMO3BETHHXD
6aHKOBD OTH IPOMHIIIEEHOCTH BD 3HAYMTENBHOH CTEIEHH Hperncra-
BJAAETH JUAUIb OZHY BHOEMOCTE: KDPEHMTH INPOMHUIIIEHHOCTH CO3Ma-
J0TCA KaNATaJaMI TBXD e 6aHKOBD, JAIIb 4Yepe3d NIOCPeJHEKOBD.
H sra HempaMasd cHCTeMa BB PeayJabTaTh MpenCcTaBlIAIach JHUIE Bpet-
HOE nuyid 6aHKOBD, JHALIAS HMXB BOSMOMHOCTA KOHTDOJA Halb IIpel-
IOpiATiAME, BB KOTOPHXD OKABHBAIMACH BIOMEHHEME [IPEI0CTABICH-
HHe FME Xe KanmTaid. E. Jaffé KoHCTaTHpyeT®, dTO ,aHTJIHCROE
TPIOHIEPCTBO MifeHHO G6Iarofaps HeIOCTATOYHOCTH BiifHIA 3aHHTE-
PECOBAHEHXD OaHKOBHXD CHepb CTpagaeTd CEPIo3HHME HEI0CTAT-
KaMHE, X HArOS He WOABIANOCH CTOJBKO AYTHXD TI'PORICPCREXD
hHHOCTe, RaRD Ha JOHMOHCKOE (oumoso# 6mpmb“ ). HaooGopors,
ecIZ KOJO0CCATBHOE PasBETie ¥ BB TO Ke BpPEMA KapTeLIEPOBaHIe
mpomHunersocT® Bb Coenmmennmxd IlItaraxs @ BB HoBBHmee
BpeMs B [epMaHim co3TaloTh 3TEMB CTPaHaMb IepeBbed Halb
CTAPHEHOK AaHINIIACKOE IPOMHIIIEHHOCTHIO—TNE KapTeJd BechMa

?) Verhandlungen des III Deutschen Bankiertages, 1907; nurapoBagro 1o 2Ma-
TepianaMB“ repMaHCKOH GaEKOBOH aHKETH, cTp. 15.
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¢1a60 PasBUTH,—TO0 BT0 BB 3HaYUTeJbHOH MBpH (X0Td KOHeYHO He
HCRJINYATENEH0) O00BACHAETCA aKTUBHHMD YyuacrieMd H IBATedsb-
HOY mHHAI{aTHBOH GaHKOBAT'0 KANNTAJIA BB IPOMHIIACHHHXD IBIaXDb.
YpesBHUAUHO [IOYYATEJBHH BB BTOMB OTHOLIEHIM HOBBHmIiA
JTOHHHSA DPa3BUTIA KalHTAJHCTHYCCKAXD OTHOIUEHIA BB IPOMEIIIEH-
BoCTH W 6aHKoBOMB nbab I['epmaninm. Humxe BB 5Toll KHMIS 4mTa-
TeJb HalJeTdh BHYIOHTENBHESA IHQPH, BHPAKAOIIA SMHCCIOHHYD
IBATENPHOCTS IIECTH IePMAHCKAXD PYROBOAAIIUXD GaHKOBBH !). BB
HEeHODMAJBHHA TOXb aMepPHKAaHCKAar0 Kpuszca (1907) I BD TpH cab-
DIOBABIIUXD 33 HHMD TONA 3TH 00UId LUQPH 5SMUCCIH PaBHAMHCH:

Tozm Muaxiapasl map.
1907 37,5
1908 8,6
1909 13,33
1910 12,92

B® mpmBeneHHHX® 06IIMXD NEMPAXx® B4KIOYEHH 6¢/5 BHITY-
INeHHHA YKA3aHHHIME 0aHKaMu IBHHOCTE: Kak® TIOCYIAPCTBEHHHE
OHIH, TAKD B HIIOTeYHHSA IBHHOCTE HEMENKiA B HHOCTPAHHHS, KaKD
O2HKOBHA aKUid, TaKD W KeIBIHO-TOPOMHHS B NPOMHINJIEHHHSA aK-
nim 1 obnurauid. Bb 00IEMD HTOIS 3THXD MHOTOMHJIIIAPIHEXD
nuppd SMECCIM OPOMHILTEHHArO THIA HIPARTH BB ONEpaliix®
KPYIHHXD I'ePMAHCKAXD GAHKOBD BECbMa BUIHYI POJb.

QucTo rpoHEfeperas IBATENBHOCT MOMETH KOHEYHO U He CO3-
AaBaTh JNATSAbHON CBS3H H 3aHHTEPECOBAHHOCTE GAHKOBD Bb YIPesK-
JeHHHX'D> UMF NPeAnpiATiaxbs, Co3maBasd IS HHXD JHUIIb O0COOHI
HUCTOYHUKD IPHOEIIed. Ho Ia9 repMaHCKREX® GaHKOBB—KAKD ¥ IJIA
AMEPAKAHCKUXB—HOPMAJBHEMA ABIAIOTCA Goabe MPOYHHA (HOPME
06bellEHeHIA Ch IMPOMHILISHHOCTS BB BHIB IJIATEJBHATO YYACTif
(Beteiligung) B® NPOMHUITEHHHXD NPeAUpIATIANG B KOHTPOJHPOBA~
Hif EXB IBATENLHOCTH IIYTeMd YYacTif IpelCcTaBhTeNell 6aHKOBD B
Ha.OIWaTe bHEXD coBbTax® (Aufsichtsrite) mpemmpiariit. Otto Jei-
dels IpESONATH TakylL CHOPaBKY O YHCTS BTEXH IPeICTABHTEICH
nag 'epManin (Dad KoHIZ 1903 T.): 2)

Deutsche Bank mvbas wxp . . . . . 221

Disconto Gesellschaft . . . . . . . . 92

Darmstédter Bank B ()

') Cx. npruomenie kb crarss Ad. Weber'a o repMaHCKHXE 6aHKAX'D, crp. 184.

*) Dr. Otto Jeidels, Das Verhiltniss der deutschen Grossbanken zur Indu~-
strie, Lpz. 1905, ctp. 161—162.
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Dresdner Bank . . . . . . . . . .133
Schaaffhausenscher Bankverein . . . . 130
Berliner Handelsgesellschaft . . . . . 74

IlutmpoBanHas BHIIe Kura R. Liefmann’a Bcsd mocBAIeHa Xapak-
TepHBHALNIEMY HJIA COBPeMEHHON MPOMHIIIEHHOR X 6aHKOBOH CHCTEMEH
CIZIETEHIN IPeupiaTi#i OTHEXD Ch IPYTUME BH BeCHMa CIOKHHXD H
PasHO06PasHHXD (hopMaxh. BB »sT0H cHeTeMd yuacTie GaHROBD B
TNPOMHILIEHHH XD IPeIIpiaTiaxs, B IBIAXD KakD NOJydeHis Helo-
CPENCTBEHHHXD BHIOID, TARD K KOHTDPOJA HaID BJIOKEHHHME BbD
HUXD IyTeMDb OaHKOBAT0 KPElNHTs KANMTAJAMH, UI'PaeTh CYILeCTBEH-
Hy®© poib. Taxb HmHTaeTca paspbimuTh 6aHKOBas LIPARTEKA 3a7ady
TOJITOCPOYHAT0 KPeINTOBAHIA IPOMHIIIIIEHHOCTH: He [Iyrasch HapyIue-
Hig CoOTBBTCTBIA CpPOYHOCTH MACCHBUBD M aKTHBOBEL U OCIalieHid
TOTO, YTO HBMUH HA3HBAIOTH HellepeBOAMMHMD TepMHEHOMSD Liquiditiit,
6aHKY UIYTH OPAMO BB IPOMHINICHHYI O6JAcTh, PAaCIPOCTPABAS
Ha Hee CBOI0 SKOHOMHYECRYIO BIACTh E KOMIEHCHDPYS HOJTOCPOYHOCTD
moMBIIeHIS CBOEXD CDPeICTBD Kakb yBeJaHdeHieMb NIPHOHIEH, Takb
H ITOCTOSIHHO® BO3MOMHOCTBI0 IUHPOKOH 0CBBIOMIEHHOCTH O MOJOMe-
Hid CBASAHHHEIXD CBb HUMHU Hpeinpiarili, m o065 odumiell KOHBIOHKTY-
ph OPOMHILIEHHATO PHHKA.

Ha mouBbd aTuXB® cBAsell Cb NPOMHUIIEHHOCTBE) E€CTECTBEHHO
BOSHHKAETDH [aBJjeHie 6aHKOBDL BB HAIPABIEHIH KapTeJJRpOBaHIA
o6sacTell IPOMHINJIEHHOCTH, Bb KOTOPHXD GaHRKH 3aHHTEPEeCOBAHHL.
1 ofpatHO—O06BenrHeHle IBAHXE OTpacied IPOMHILISHHOCTH BB
OTPOMHE OpraHM3aliH (OPOM3BOACTBA H COHTa, B KOMOHHHUDOBaH-
HES Ipegapiaris HBCKOIBKEXD oTpacleil IaeTh TOIYeRD Kb
6aHrOBOH KOHIeHTpalim. J. Riesser B® cBoe#r m3pbeTHOH KHATE 0
KPYOHHXDE TepMaHCKEXD OaHKax® !) HaeTd OOMIMDHHI paTlb (ak-
TOBB TaKOT0 B3aWMHAr0 BO3TBHCTBIA GaHKOBD Ha IPOMHIMICHHHS
o0benuHeHid 1 o6parHo. XapaKkTepHHH NpuMBph ZaeTs BB STOMB
OTHOIIEeHIM HBMelKasg B5JIeRTPOTeXHAYeCKad NPOMHILIEHHCCTh: BCh
3HAYMTENBHHA NPenupiaria ed Ipu nmoMomd # combicTBIiM 6aHKOBD
00 BeIMHNINCH BB CeMb MOI'YIIECTBEHHH XD IPYINDB, & BB KOHUB KOH-
10BD Jase Bcero Bb ABB rpymnu—rpynma Allgemeine Elektricitéits-
gesellschaft » rpynna Siemens & Halske. ,Korma st mpomsomuo,
KpeANTHHA TPe60BaHIA STHX'D IPOMHILIEHHHXD IPYIIAPOBOKE CTANH
BOBPACTATH CH TAKOK OHCTPOTOM, 9TO HAJeK0 IIPEB3OLIIH CHJIH OT-
TBIbEHXD 6aHKO0BD. BeaBIcTeie DTOrNO II03a0W CEeMH 3JEKTPO-IIPo-

1) Dr. J. Riesser, Die deutschen Grosshanken und ibre Konzentration, 4 usn.
Jena 1912, Abschnitt V.
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MHIIIEHHHXD IPYIIE 06pa30BaJoch CTOMBKO #e 6aHKOBHXD T'PYIE,
TaRD YTO BD STOM cragim GaHKOBas KOHIEHTpalid G6HIa 006ycioBje-
Ha T IIOJYYHJIa TOJIIEKD 0T IPOMHILICHHOR KoHNeHTpalin® (Riesser,
cTp. 611).

JIerko IIOHATH, Kak0l0 OTPOMHOK He TOJBbKO AROHOMHYECKOH, HO
U COLIaJbHOR CHJIO0 ABIAMTCA Takid TIPYNNHPOBKE COBPEMEHHOH
IPOMHILIEHHOCTHE IIOTD SIUA0H KOHIEHTPHMPOBAHHATO0 M OCHeIWHeH-
Haro 6aHKOBaro kammraaa. [Ipoueccd GaHKOBOM KOHIEHTpAlid, Kak® H
POCTH TPOMHINIEHHHXD KapTeJaell ¥ TPECTOBD, ABIAETCA CAMHEMD INIy-
GOKAMD ¥ XaPaRTePHHIMD IIPOLECCOMD ,BHCINEH PasH“ KaIHTAIA3MA.
M 310 OpraHZlallioHHOe ITBHUeEHIe, yike BB 3HAYHTENHbHOW MBpPH IIoO-
CTaBUBIIee Ha MBCTO OTXOoHAIIedl BB HCTOPI0 CHCTEMH CBOGOIHOR
KOHKYDPPEHIiH, BAACTE OP2aHU306AHHA20 KAIUTAJIa, €CTh OCHOBHOHX
$aXTh HOBBHMeHX BSBOJONIE KalWTAJUCTHYECKaro cTpod. ,Cpean
OPYLill COBpPeMEHHAI0 KaNHTAJHCTHIECRAr0 XO034MCTBEHHAI'0 CTPO4,
ropopuTs Pucceps, 1Ba mMBIM HamGoake pBIIUTeNbHOE BIigHie: BO
1-Xb, MewuHa, BHTBCHALIIAA JHUIHOCTE pAGoMHUKG T HOIUYC-
KaIomIasd BeNUIAHIIYI0 KOHUECHINPAUNO METAHUMNECCKUZS CUAD; BO 2-Xb,
arxyionepras @gopma npednpiamis, BHTECHANIIAL JHYHOCTE nped-
npurumamenss A BeOyllad Kb HAUBHCIIEH xonueHmpauiy culs xa-
numasa. CoeIrHCHIEMD STHXD IBYXD (PAKTOPOBD JOCTHIAETCH yBHH-
yaHie 3maHid: o6beqUHeHIe TeXHHYECKHXD M IPENIPHHEMATENbCKEXD
CHAND IOXD eNWHON pPYROBONAINEM BaacTeiO“ (op. cit., cTp. 612). U
BTOHX PYROBOAALIEH BAACTHI0 CTAHOBHTCA HMEHHO BJACTH BEpPXOBHA-
T0 IeHeRHaro ,pHHEAHCOBAIO® KAIMTAJIa, IPeICTABATEJAMHE KOTOPAro
ABIAIOTCA 00beIRHAIONTIACA BCe BD MEHBIIIeE M MEHbIIIee YHCJIO0 Bee 6oake
MOTYLIECTBEHHHA I'PYNIH aKIIOHEeDHHXH KOMMEePYeCKHXD OaHKOBD.
Taxr® 00 TMOCTBIHATO BpeMeHN repMaHCkie (6aHKE 00beIMHeHH OB
BB OATh rpynmrs. Kb 1918 I. UXb pasMBpH GHIX TAKOBH: !)

I'pynmoer: Yueno Samkops. Kamnrams BB MHII. Map.

Deutsche Bank 25 1077
Disconto Gesellschaft 15 718
Dresdner Bank 9 854
Bank fiir Handel und

Industrie (Darmstidter) 5 268
Schaaffhausenscher Bank-

Verein 4 220

Hroro 58 6aHKOBD 2.637 M. Map.

') TIo mammEnMb ,Der Deutsche Oekonomist®, oM. Hu:ke, IpHIOKEHie Kb
crathbt Ad. Weber'a, crp. 182,
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Bb 1914 I. 3T0TH Ipomeccd KOHOEHTPAIiH cIBIadb eme Tadb-
HBAMIA kpynusl mars. O6benurenie Disconto-Gesellschaft ¢t Hlad-
Tay3eHCKEMD GaHKOBHMB COO30Mb IIOND IJIaBeHCTBOMB IIEDBATO, &
cIBIOBAaTeNBHO W o6BenmHeHie 06BEXD GaHEOBHXE IpyNOs, 0CY-
HIEeCTBIAOTD, HAKOHENS, IIaBEHCTBO TaKD Has. ,D—Banken® (Deut-
sche, Disconto, Dresdner, Darmstidter), a Momers GHTH BB IaJb-
HBUMEMD SBATCA E TpenBBCTHEKOMB emne Goxke KpYIHATO GaHKO-
Bar0 KapTead.

(DaKTH, KOTOPEHE MH Ha6moJaeMb BB ['epMauidm, MOBTOPINTS CO-
0010 TO e fBJNeHie BB APYIEXD CTPAHAXD HEPBEHCTBYNONIAr0 Kalli-
TanusMa. Meropia 6amkoBaro mabaa BB AHIVIIM eCTH HCTOpiA mocTe-
IIEHHAr0 IOIVIOIIeHId aKIiOHEPHHMH GaHKAMH YaCTHHXD GaHKHPOBT,
»Qysill“ U ,aMaJpraManii“ 6aHKOBB Bo Bce GoxBe @ Gowbe Kpym-
HHe oprammsMH. [lo momcyeram® Bankers’Magazine wgmcmo ¢ysiit
COCTABIANIO IO IepiodaM®:

1877—1886 T.I. 42
1887—-1898 124
1899—1905 86
1906—1909 16

Bp Jlounmord c¢b 1885 mo 1905 T. YHCAO YACTHHXE GAHKOBD b
115 YMEHBIIMJIOCH TAKEMbB IIYyTeMbB JO0 38, H 3TOTH IIPOLIECCH BCE
mponmoykaercs '), Bo PpaHIig geTHpe PYKOBONALHAXD EPETATHHXD
6aHKa BB TedeHie CBOEH FCTOPIM NOTVIOTHIM MHOKECTBO YACTHHYD
CaHKMPCKAXD (YHPMB, a (ysim ¢EEaHCOBHXD koMmamidt (Banques
d’affaires) mpomexonaTs m Temepsp o9eHb acTo. Bb Coen. Itaraxs

pouecet BHpaxaeTcs, Dofo6HO 'epMaHin, TperMyIeCTBEHEO BB 00-
PasoBaHiE 6aHKOBHXD I'DYNONAPOBOKD, 6€3% II0NHOH IOTEPH OTIBIIb-
HHME O0aHKAMH HXD CAMOCTOATeIbHOCTH. 10 IIOMHEMO TOrO HAYTH H
¢dysiy, B NONOINeHie ONHUXD GaHKOBD IPYIHWME; Takd BB 1901 T.
TIOTVIONIEeHH OHAW 27 6aHKOBB, BB 1902 I.—57 2).

CoBpeMeHHHE DOPOMHILIEHHHE KAapTeJX X TPECTH O06IATA0TH
OTPOMHOI0 CHJOY, HO Kakb O OHW HAE OHJM CHAJLHE, PYKOBOZANIAL
POJNB 0CTaeTCq 33 THBMHE KAIHTAJHCTHISCKEME OpPraHH3aligME, KOTO-
PHS PaCIOJaraldTh OGMECTBEHHHMD KalATAJOMD BB er0 BCeolmiel
—IeHexHEOH Gopmb. Pacusbrs NTpOMHIIEHHHXD Opranmsaniil ora-

Yy Cu. E. Jaffé, op. cit,, crp. 281, a raxkme npuioxeHie Kb ero crarkh 06b
aHrIifickuxs 6aBEkax®, 1abx. VII (ea. mmze, crp. 92). O6crogrensras Tadanua caid-
gi# agraifickrxs G6aEXOBB M DOMNOMPEHIf OXHEXB JPYrEMU DpPEBOJUTCH BD exe-
roxenk’s The Banking Almanac, m3x- Inglis Palgrave. Ilo mozcuery 3a 1910—1913
TT. 9HCJI0 EXB BHOBb Iocturiao 12 (eM. Almanac for 1914, crp. 1190—1204).

) Cum. Riesser, crp. 541.
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ALBAETCS BOSMOKHEMDB JHIIb Ha I0YBS KDEJUTHHXDH OTHOUIEHIH,
6narojaps TOMY MIEPOKOMY PasBHTIO JOANTOCPOYHArO KpeInTa N4
TPOMHIILIEHHOCTY, ~ OPTaHW3aTOPaMH  KOTOparo  fABJIANTCA 6aH-
ku. VMeHHO aKIioHepHHe KOMMepdecKle OCaHKE KOHUEHTPHPYIOTD
JeHeRHHI  KAIUTanrh  COBPEMEHHAr0  JKOHOMHYECKaro  Mipa
W HATDABIAOTH ero Bb MPOMHULIEHHOCTh. M, MeRIY IPOIHMD,
ToTH (HaKTh, 9TO 3anBIOMO JOJCOCPOYHEM KPEIUTH OKA3LIBAETCS
IPOMHIIIIEHEOCTH GaHKaMM BB HPHAHYECKH KPaTKOCPOYHOH opmb,
Bb opMb 00543aTEIBCTBD, goraienie KOTOPHXD MOXKETH OHThH II0TPe-
60BaHO GAHKOMD BB KOPOTKIE CPOKB, CAYKHTH JHIIHEMDB IOBOLOMB
KD YCHNEH{ BaBECHMOCTH KOHEPETHATo0, IPOM3BOIHTENBHAr0—NpPO-
MBLAEHHE20 RATATANA OTDH a0CTPAKTHAIO, KPEJHTHArO0, MeHEeXHAro
KATATAJIA—0aH%06020. DAHRE ARKYMYJIHPYOTD [eHEKHHE KaTHTAJIL
BehbXxBp—man 1o Kpaiigell MBpb BCBX® Takb Ha3. ,AMYIHXDB“—EKIAC-
cOoBD OGIIECTBa; CHh PABBETIEMT 2KOHOMHIECKAro 060poTa, MPHBHYKE
HaceJeHid Kb COBepIUeHIID BCBXD NIATEHRHHXD ¥ KACCOBHXD OlIe-
paliit 4epess GamKM (KIaccmieckiil upmMBpb—AHTIiA), Bce Goabe
IIpeo6raTaouias A0NA HAKOIJEHHAT0 X NOCTOSHHO BHOBB HAKOILIAI-
IAT0CA JEeHeIKHAr0 KalFTaJga O6LIecTBa (BO MHOTO Pas® IIPEBHINAI0-
mas, KOHEYHO, KOJMIEeCTBO HEeHEMHHXD 3HAKOBD,-—00PAILAIIIUAXCA
BH CTpaH®) LEHTpagmsyeTCa Bb KOMMEPYECKMXDb GCaHKax®. Bb XD
PyEKax® LeHTPAJIU3yeTCs TAKEMB 00pasoMd KpeIUTHAA CHla, KOTO-
pad IO CYLIECTBY CBOEMY €CTb eIHMHCTBEHHAS COOTBBTCIBYIINAL
VCIOBIAMB COBpPEMEHHAT0 HKOHOMHYECKAro CTPOS (opMa BOSMOKHOM
OpTaHm3alid PaspOSHEeHHHXE H I0TOMY 0e3CHIBHHXD YaCTHLD Kalld-
Tada BDb MOIIHHI TPOM3BOAUTENBHHI KalHWTaxb. A €CIH TaKb, TO
AMEHHO BB HXE PYKAXD LEHTpaJHsyerTcd ¥ TO, YTO HABLIBAETCHA ,Je-
HeKHOA BIACTBIO“ 7).

Ho mMeHHO BB BTOMD OYHRTH CHJIA KOMMePUYECKHXD OaHKOBD
HATAJKHBAETCA Ha OJHO W3 KOPEHHHXTE IPOTEBOPBUIM, JIERAIIUXD
BB OCHOBS COBpEMEHHATO HKOHOMHUECKAr0 CTPOd, MPOTHBOpBUie, MO-
Tylmee HHOTE YIPOKATH CAMOMY CYUIECTBOBaHIN OGaHKOBHXDE Opra-
Hu3aliil. Brile MH O4YePTHJIH JHIIb OJHY CTOPOHY OaHKOBHXB OT-
HOIIeHI#, mXp arTUBHHA QyHRIiZ. Ho sTe ¢yHKUiE: opraHusanisd
KaIRTaJaa ¥ IIPefocTaBieHie ero TOProBId E IPOMHIUIEHHOCTH, IIO-
KOATCA Ha TACCUBHOM (QYHRIIN 6aHKOBB—COOHpAHIM H IEHTPaIH3a-
uim  wyowcoeo KamdTada. HoMMepueckie G6GaHKM, XapaRTepusyeMHe

1) Om. IuabghepOunes, op. cit., rmapa X1V, rarwike 4. M. Poisanesv. Jeabra
H neHemHas Braacts. Cm6. 1910, 4. l-ags—[ersru. Kb comamBrio Bropofi yactH
3T0# HHTepecHOH padoThl, KOTOpas TOJKEA OHRTH HOCBAIIEHA TPAKTORAHIK HMEHHO
BOOpOCA O ,JGHERHOH BJACTHY, OKA HE UOABHIOCH.
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Ch UXD IACCUBHOA CTOPOHH, ABAALTCA GAHKAME JEIO3HTHHME, H
pasMEPH EXD MEI03ETORS, X BOOGHIE UYYWHEXD [eHer'h, KaKb YIIO-
MAHYTO, BO MHOI'O Pa3b IPEBHIIANTS KOJIXIECTBO HAXOXAIMUXCA BD
pacHopsKeriu 06IIecTBa NeHeMHHXD IIATEXHHXD CPEICTBS.

Bb camom® nbab o6mig CyMMH [HEIOBHTOBD HOMMEPUCCHUTS
02HKOBD (0e3b LeHTPAJBHHXDB) KB KOHOY 1912 I. GHIH TAKOBH: !)

Bemuro6purania (memosuTH) 948,6 MELI. §. cT., [epManis
(KpEemUTOPH M BRIANH) — 9.486,2 MEJII. Map. BB 710 ke Bpems
OCHOBHO€ ILIATEKHOE CPelCTBO—OAaHKRHOTH BB 06pAlleHin—COCTaBIA-
IOTBh BB HacCTodllee BpeMd BB AHIMIE O0KOJIO 30 MHII. §. CT., BD
T'epvanin—oxoao 2 MEMIIAPTOBE MapPOR®.

Taxoe cooTHOIIEHie eCTECTBEHHO ¥ HOPMAJBHO: ROJNYECTBO HE-
HeRHHXD IMATEKHHXD CPeICTBD (He TOBOPS 0 GaHROBHXD) pPascyd-
TAHO Ha CPEIHION GHCTPOTY HXB 060poTa. EdurospeserHas, MOOGH-
JU3ANIA Gcee0 WIH 00abtelt wacmi TEHeRHAT0 KAOUTada CTPaHH—
ABJIeHIe COBEPLIEHHO HEHOPMAaJbHOE, W II0 CaMOMY CyuiecTBY nbia
INATeKHEXD CPENCTBD [JA Hed Wy Npu KAKUX®d YCJI06i97% XBa-
THTh He MOMKeTDb.

Mexnay 1BMB coppeMeHHOe (aHKOBOe ABJO €CTh OpraHmsauis
xpeduma. KpenuTsd, 110 caMOil 3THMOJOIIN cJaosa ecTh doswpie. U
0HBAIOTH MOMEHTH BB JKHBHW COBDPEMEHHAT0 RAMNTAMNCTUIECKATO
CTPOA, KOTOa 3T0 MoBbpie mcIesaeTs, I KACCH GAHKOBE IITYPMYIOTCA
OXBaYEHHHIMA NaHMKOH BKJaAYAKAMH. OTH MOMEHTH Ha3HBaIOTCH
KPEeIATHEIMA KpH3mcaMd. [lJag HeHTpaJbHHXD 6aHKOBL CBH HXD GaHK-
HOTHHEIMB o0pallieHieMD IOJ0MKeHie ABAD M BB 3TH MOMEHTH CYIe-
CTBEHHO MHOE: IOPI IIPaBUIBHOU OPraHM3alill HXD 9MHCCIOHHAro Ib-
Ja ¥ UXD aKTHBHOH IIONHTHKM, MXD [OJ0KeHie Jamxe BB UeppiofH
IAHHKM MOMKHO CYHTATH NOCTATOYHO LPOYHEIMD.

Ho mna xoMMepYeCKHX® OGaHKROBB BB BTH MOMEHTH HXD IJa-
TEKHHN 0asHCh OKA3HBAETCA HECPaBHEHHO Soabe SHORHMD, 60 IIO-
KOUTCS He Ha MUJIIapIHHXD MeTaldnd4ecRHXb 3aracaxb, Kb TOMY &e
emre o0eperaeMHXd M I'OCYHAPCTBOMD, & HCKRIIOYHTEIBHO HA Jerkof
H OHCTPOH MOCHIM3YeMOCTH HXB AKTUBOBDB, KOTOPHE HMEHHO BB HTH
MOMEHTH (aKTH4YeCKH BB (OJbIIOf MBpE TepAnTd CBOI OCHYHYIO
BIACTUYHOCTB, BB BHLY IIOTPACEHIA 3KOHOMHYeCKaro pasHOBBCid ¥
MHOTHXDH KAI€HTOBD OaHKa. M BpAAD JH JNake MOMKHO IOBOPHTH, 4TO
rE6eIbEHMD 345Ch ABIAeTCA HAKOILIEHIe 00420Cp0o4HbL® ARTUBOBD

1}y Cu. Hume, DpHaokeHig kb crarsh E. Jaffe, rada. VII g rs crarsd 4d.
Weber'a, raba. ll. Haa Opanuin 5TD DoXEHXD JaHHHXB. [loxeiers tabx. I, III
g IV oparox. ¥v cratess Eug. Kaufmann’a, (KpeTUTOPH, BRIAIH, AEO0SHTH H T.I.)
JaeTs XJad BRIOIPHHHXB BB HHAXD -0ankoBd nudpy 6.785 muan. ¢p. Haa Coeznm.
IraToB® cyMMa TeIO3ETOBD OpeBhIIana BB 1907 r. 18 Mraaiap108s 01, (M. HHEE).
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38, CUETD KPAMKOCPOUHG20 TACCHBA, M00 BB Takie MOMEHTH SKOHO-
MUYeCKaro ICHX03a COXDaHeHie IIaTesmHOH crocobmocTd GaHKa Tpe-
6yeTh He KpamroCpOUHO, & MOMEHMAALHO DEATU3YSMBXD AKTHBOBD,
¥ 5TOMY TpeGoBaHilD BB HHHE MOMEHTH He MOMET® yHOBJIETBOPHATH
62HKOBOE yYpemieHie Naske IIPW HIEAJBHOU, HO, €CTECTBEHHO, Pas-
CUMTaHHON Juurb Ha Goibe HaIE MeHBe HOPMAaJbHHS BpEMEHa, 2K-
TEBHOX NOJHTHKS.

DTH MOMEHTH MOTpAceHid H0BBpiA HEHCKOPEHHMO NIPHCYIIH
KATATANACTIIECKOMY CTPOW. IIpH -OrPOMHOCTE COOPAHHHXD KOMMEp-
yeCKUMHE GaHKaMM 9YKUXD KalIHTalJoBD JHake COBDEMeHHHE IIeH-
TpaJbHEE GaHKE—,0CTBIHIE peccypcs” HHHEBIOIHALO KPeLHTHALO
MeXaHH3Ma-—BE 0COGEHHO OCTPEHE MOMEeHTH OKaXyTCsa, 4 IBMB narabe,
TMD Gorbe, Ge3CHIBPHEIME TIOMOYb ABIY.

I'ob mexoms?

Hcxomnb MOBAMEMOMY JHUIOD 6% JaasHsiuems acCOUIUPOGAHiL
KOMMEDUYECKAXD 0aHKOBH, HOKa—BB Ipernbraxb oTABIBHHXD 3aXBa-
YeHHHXD KPH3NCOMB CTpaHb, BB OyAylleMb—OHTH MOMKETH BB pPas-
MBpax’s MHTEPHALIOHAJIBHEX.

XapakrepHBAIMAND ¥ HamGoxbe MOYYUTENPHHMD H3DH TAKHXD
KPUTAYECKAXD MOMEHTOBD OHUID aMePUKAaHCKIM KDPH3WCD KOHUA 1907
roma. PesepBH aMepEKAaHCKHXD GaHKOB®, JOCTHIaBINie !/» MmIIiapla
TOJJIaPOBH, HCUE3NHE BB 2—3 MHA, 200 GAHKOBD MNPEKPATHIH IITa-
resxy. Takas sKe yIacTh I'PO3HIS ¥ MHOTEMD H3B OCTAJBHHXD 7000
62HKOBD, CB TAKOID e GHCTPOTOI0 MCYe3NH OH—eCIM GH OHH TOJBKO
CYILIECTBOBANH, U TOpa3fo 60abllie pesepBH, H60 OHH OHUJM GOH HH-
YTOMKHE BB CPaBHEHIM CB 8H-MHIIapoHOM UHQPPOH ITeImo3UTOBD.

Bute MOMerd TONOMmeHie MOI'h OH CHAacTH IeHTpPaJbHHIH 3MHC-
clopHu# GaHkb—HO Taroporo BB Coex. IlllraTaXx® He CYILIECTBOBAJO.
Ha sawbuy ero sBuaach BpeMeHnHad, ad hoc, accouianis YacTHHXD
6aHKOBD B 9TH ,Associated Banks®, mogp o6miedl UXB COJUILAPHOH
rapaHTielf, BHIYCTHIE dYepedb HbO-IOPKCKYID DPA3CIETHYH MAJaTy
BpeMeHHHH IJIATeXRHHA CBAIBTEILCTBa, ,,Loan Certificates®, mpn mo-
MOIIZ KOTOPHXD H JaJ0Ch YCIOKOHTH B3BOJHOBAHHYIO IICHXOJOII0
BRIATIAKOBD 1).

OTO0TDH MOYYHTEAbHHE AIH300E YKAasHBaeT®h TOTH IIyTh, HA KO-
TOPOMD JEHKHATH XO0TA CH OTHOCHTENbHOE [JOCTHKEeHie BO3MOKHOCTH
BO3LBICTBiA, ecld He Ha yCTpaHeHle, TO Ha CMArYeHIe He TOJBKO
OCTPHXD MOMEHTOBH I[aHHKH, HO H ropasno Goxbe rayloKUXD

1) Oum. ueroaxosarie 3TOrO 30M30Ja U NpaKTHIeCKie BEIBOILI 113% Hero BB
crateaxd E. M. Omumeltna. ,Bagxy, Kpeaurs 1 xpusues®. ([Ipaso 1909 r., MeN: 38
H 39), a TakiKe BB HOBOH paGoTs TOTo e aBTOpa: ,OMHCCIOHHBIE B KpeIHTHEI®
Gamxr BB HOBBHAme# aBoxiounin HapogHare xosdficrsa“, Cum6. 1913 r.
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A HEOTHeMJIeM0 NPHCYINUXD KAIHTAJIHCTHYeCROMY cTpow OBacTeii—
I POMHIIJIEHHHX's KPH3HCOBE. :

Eenm nmad yerpateHia MaHUER ORAMKYTCH TOCTATOYHHME Bpe-
MEHHES COeLHHEHIA KOMMEDPYeCKHXD GaHKOBB, TEMB Goake BB KOM-
0HHATIH CD IIPABHJIBHO IIOCTABJAEHHHMZ LEHTPAJBHEME BMHCCIOH-
HEIME OaHKaM¥, TO BOIPOCH O GOpe6E €b KpH3ACAMM—I[eHTPaJdb-
HHH 9KOHOMHYECKIH (He couiaJdbHHI) BOIPOCH KANHTATHCTHYECKAO
CTpoA—MHOro Tpynebe. Ho Hamo crasaTh, YTO €CJIH KaKadg-IH00 A3b
HHHD IBACTBYOIIMXD DPYROBOAAUNXD KAMUTAJIHCTHYECKHXD CHID.
MORETD H NO/KHA CTABHTh Celd JWHOMB KD JALY Cb BTHNTD (aH-
TOMOMD HHHBITHATO BKOHOMHYECKAI0 CTPOS, TO 3TO HMEHHO OpraHBE-
30BaHHaf CHJa 0aHKOBAaro KRammTaja. [IpOMHIISIEHHHE RapTelHd, 3a-
XBaTHBAA IHIUL OTABJIBHHA OTPACIE UIPOMHIIICHHOCTH, 13 H BB
HUXD JAWb Godbe mam MeHbBe KPYOHYIO 4YacTh BChXD Ipeanpidrii,
He ABJAKNTCA I He MOIYTH ABUTHCA TOK HEHTpadbHOIl CHJIOH, KaKad
3abch okrasmBaeTca Hy:xHOH. TOJpKO OpPraHus0BaHHHU GaHROBHIE
KallATaldh TPEeACTABIAETH Ty BCeOCHIYI0 LEHTPaJdbHyl cuay, I1bii-
cTBie KOTOPOl OXMHAKOBO pPACHPOCTpaHAeTCA HA 6Cik  OTPaCiIn
npoMHULTeHHOCTH. IleHTpadpHoe moJo0KeHie O0benmHEHHArO OGaH-
KOBaro KalpTaJa [aeTh eMy yée BB HacTOAllee BpeMs BO3MOX-
HOCTb mnpedsudipms NPHONUMEHIE KpH3Hmca, a OYepYeHHOe BHIIe:
cilieTeHie 6aHKOBHXD HHTEPECOBD CBb IPOMHIIIEHHHMH elIe yCH-
JHBAETH YYTKOCTH HTOrO amnapara. HOo TOIBKO 00begukeHie GaHKO-
BHIXD I'PYyIIb, EMBOOMLD IBI0 kamgad N0 u3BBCTHOR CTelNeHH CBb.
0560CO6IEHHEME OTPACHAME LPOMHILJIEHHOCTH, MOMKETH B3aMKHYTH-
3TOTH KPYI'b. v

JmoxE cBoGONHOE KOHRYppeHUiH, snoxb pasipobieHHOH Ipo-
MHUITEHHOCTE M DPa3belHHEeHHOCTH OaHKOBB IPHCYIND  APY-
roil 4yBCTBUTEJIBHHM alllapars®. DapoMeTpOM®, TOTAA, A& BB 3HAYH-
TeapHOf MBpB ewle ¥ Temeps, ABaderTca ¢GoHMOBad 6upima. Ho BB.
HACTOALIlee BpeMsd ABASITCA CHMITOMH C€B ONHOH CTOPOHH IIOCTe-
IeHHOE aTpodim BTOr0 MeXaHHW3Ma, OTYacTH 3aMbHAeMaro mopyde-
HiAMHE, BHOOJHAEMEINA CaMEMU OaHKaMM, OTYACTA MH HalI0IaeMD.
BCE Pa3BUBAINEECH, W Telleph yoKe BH HHHXD CTpaHaXb IIOYTH Ib-
JOKOMB OCYIIECTBICHHOE, IOMYHHeHle GUpXE BIacTH GaHKOBB. MH
He mMBeMB BO3MORHOCTE OCTAHOBHTHCA 30BCH HOZpPOoOHBE Ha 3TOMD
CYIeCTBEHHOMD MOMeHTS Bb HobbHuIe# ssomorizm 6aHkos® !). Ho
0HD KpallHe XapaKkTepeHD, Kakb CAMITOMD, YKA3HBAOLIIA Ha CHIY
Oprauu3alioHHOH POJH COBPEMEHHAT0 GaHKOBAT0 KAlHTAJa.

1) Emy GyXeTs DOCBAMEHA CHELIANbHAA CTATHA BB OJHOMB H3b CAEAKAHMIUXD.
TOMOBD ,DaHKOBOK JEOAKIOHGRIAX,
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B03MOKHOCTh TIPe0NoJBHIA IPOMHIIIEBHHXD KPHSHCOBDL eCTh
HeCOMHBHHO IOCHBIHAS H3B BO3MOKHOCTEH, HOCTYIHHXD OpraHide-
CKUMD CHJIaMb, DPa3BUBAIIIAMCA M3BHYTPE KAIUTAMACTHICCKAT'O
cTpos. Ecxm aTa BO3MOKHOCTH MOMKETD OHTH PeaqH30BaHa BB I[0J-
HOM MBpB, TO 9TO, KOHEYHO, JHIIb IIyTeMb MOBEJEHHOM N0 KOHLA,
BD MEAIYHAPOTHOMD MacmTalb, OpPraHMsalid IPOMHIIIEHHArO0 II
GAHKOBATO KAIMTala. } OMATH-TAKM PYKOBOLAMIYIO POIE 3XBCH MO-
KeTh IIPUHATH Ha Ce6s MMeHHO GaHKOBHH, a He IPOMHINICHHHI,
ropasxo Gombe OFHOCTOPOHHIM, pasBbTBIEHHHE ¥ PaBNPOCIEHHHII
KanuTaab. Hapdly ¢b HEMDB (M BOIPOCH B3aKII09aeTCd BD TOMB!
BuLULe S €20, WA UMEHHO HapAdY ¢b Hums) MOXETD GCHTh 31BCh
IOCTaBJEHa JHIIb OJHA PaBHAS eMy—auaHu OHTh MOXETH BHCLIAA—
OPTaHW30BaHHAL CHJIA—TO0CYIaPCTBO.

ComiadpHad 103HLIA 6AHKOBATO KAIIKTAJa NId COBPEMEHHOCTH
oXapaKTepH3oBaHa OHJIA BHIUE KaKb IO3HELIS ,T0CyHapcTBa BB IO-
cynapcersb. KoHedHad 3aa4a POCYJapCTBa-—OPTraHu3alisa o6ulecTBeH-
HOM JRHBHA W MAKCHEMaJbHOe 6IarococTofHie BeBXB KJIACCOBDL I
Ipynos o6mecTsa. 34BCh PasBepPTHBACSTCH ONATH KPYIHOE MPOTHBO-

pf}sqie — yiKe He JKOHOMHYEeCHKOe, & IIOJHTHYEeCK0E I couiaJpHoe—
MEXIY HHTEpecaMH OPTaHH30BaHHAr0 KallgTaJda M HHTEepeCaMHd rocy-

IapCTB&, MEKIY HHTeDEeCaMH KalIATaJJa-—M HHTepeCaMu HE BJaanbBI0-
MAXD KaHATAJIOMD MAaCCD.

MexIy mHTepecaMHI OPraHA30BAHHATO KaluTaga (MH BCe Bpe-
MA EMBeMB BB BEIY, KaKb BONJIONIEHIe ero, OpPraHMB3OBAHHLIE Gan-
KOBHU KamUTadh) K HHTEPEeCAMHU COBPEMEHHAT0 TOCyaapcrna, nc-
CHONKO OHO SABASEMCA 20CYIAPCMBOME KAACCO8BIMG, Op2anu3aUiell
20CNO0CMBQ OOHBXD 2PYNNs Hads Opyeumi, KOHEYHO, BOSMOKHO pac-
XO0KIeHnie JHIIb II0CKOJbKO GophOa HAETH MERIY TAKAMH IPPYIIIaMH.
1 My mMoxemd HaOIOIATh BB 5TOMDB OTHOIIGHIM XapaKTepHEE CHM-
ITOMH &HTOUOHE3Ma MEWIy OCAHKOBHMD KAUHUTAJIOMD M KDPYIHHMD
3eMIeBIaIBHIEMD BB CTpaHaXxb, IIB BTO IOCHBIHee CTOHTH elle
OJIH3K0 KD TPOHY M COXPaHAETH CBOI IIPEMHIOIO IIONHTHYECKYD H CO-
LiasbpHyI0 mos3urio ). IIoCkoJBKO COBpPEMEHHOe I'0CyJapCTBO HYMRIa-
ercd Bb (PEHAHCOBOM U BSROHOMHYECKOH CHIB, OHO BCTYIAETH BB
CaMHA TBCHHA OTHOIIEHIA Ch OaHKOBHMD KAIlIATAIOMD BD O0GIACTH
TOCYJapCTBEHHAr0 KPemuTa, Bh IIOATOTOBKS , PEHAHCOBOI IOTOBHO-

') "IpesprryaiiHo xXapakTepHa BB 2TOMD OTHOIIeHix I'epmanmia. Bb marepiazaxs
IUTEPOBAHHOR BHINE GAHKOBOH aHKETH MONKHO HaHTH BEChbMa THINYHBIA I3BABICHIA
MHBHIR OpefcTaBUTENe! KPYIHATO TePMAHCKATO 3eMIeBAANBHIA, HAOPABJICHHEIA Npo-
THBD ,,THPAHHIA® GaHKoBaro xanurata (pban vp. Kanuna, powp-BamrenreiiMa, TaMns-
Maccaynena). He mense xapaxrepeble 00pasmsl MOTYTH AATh pyceKis OTHOMCHIA.
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cTE KB BOHEBE!). YpesBHYalino MOGONHTERD 00mensBheTHET, BIpo-
4eMB, PaKTB—aIT0 OTMBY2eTs M ['HIb(epauurs (pPycck. mep., CTP.
487),—4T0 H& II0YBB OTHOLICHIH MERIYHAPOAHATO TOCYIAPCTBEH-
Haro KpejuTa GaHKOBHH KAIUTAID BHHYMEISHD OHBASTH OKa3HBATH
IaBiIeHle Ha IPABUTENBCTBA OTCTANHXD CTPAHD, BB HHTEPECaxd
DONHATIA MXB  IIJATeXEeCIIOCOGHOCTH,—BB CMHCIE yoopsIouenis
HXD BHYTPEHHEXD IIOJATHYECKUXH OTHOILeHIH w T. #. IloamTHuecras
OKPACKa 3TEXD O00BEKTOBD (PUHAHCOBATO BOSHBIHCTBIA I/ GaHKOBAIO
KanuTasa GespasamyHa: orb ACxyab-I'aMmna u Haummkas mo mpe-
3U[EHTOBD BPeMEHHHXD IPaBHTEIhCTBL—JHIOb OH S3APABHI CMHCID
FOCYLapCTBEHHHXD KPeIUTOPORD IPH3HAND HXD Hauboabe cooTBhT-
CTBYIOINUMH PaBHOLBHACTByIOM e CHID Bh YIPABIAENHXD HMA IOCY-
JapCcTBaX® %),

BosHuKaeTs mOCTBAHIE M3B HHTEpPeCYOIUXE: HACH 37BCH BOM-
pocoBh. DaHKOBHH KaIMTaIh E ero OpraHH30BaHHY CHNY Ibiad-
KOM'D IOKPHBAIOTH KIEUMOMDB ,,MOHOIOJIN® CO BCBNH OTCHOAR IIPOHCTE-
KalOIIEMA BHBOJAMY,

W wbrp coMHDBHIL, 9TO HETOPA3BHTOCTh KANHTATHCTHYECKHXD
OTHONIEHIN, KaKD BCAKOH CpenH, I'Ib IMBIOTCA HePABHHS CTOPOHH,
JOJKHA BeCTH ¥ (aKTHYECKH BeleTh Kb MHOI00OPASHHMD IPOABIe-
HIAMB TOpEeCTBa CHJAH. Primum movens, pHYal® BCAKOI RalmTa-
JIRCTHYeCKON TBATEIBHOCTH, 6CTh NPHAGHID ¥ I BCAKOH KOHKPETHOH
ROMOMHALIE SKOHOMHYECKHXH. B OOIIECTBEHHEIXD YCJOBIH eCTh CBOE
pBuienie 4meTO MaTeMaTHUECKOM salayM: IIOJydYeHid MaKCHMaJbHOH
UPHAGHIA Ha NAHHYH 3aTPATy KalldTaJga.

Becsr Bompocd BB TOMB, KAKH W BB RAKOMDB COOTHOIIEHIH Kb
mHTEpecaMb Macch m3MBHAeTca pbuieHie 5TOM 337a4d Ha HAWBHC-
IIHXD CTYHEHAXD KallUTaJECTHYeCRaro oémecrsa. Bb ABATeNbHOCTH
BCAKAr0 KaluTaJda BOOGINE, & ¢TaJo OHThH, BB 9ACTHOCTH, H 0aHKOBATO,
BCerga ectb JABB CTOPOHH: HEIOCpeNCTBeHHas YacTHO-X03AHCTBeHHAS
UBab—Ir0ydeHie NPHOHIE X OGIIeCTBeHHAA—OPraHU3alid Ipoma-
soxeTBa. OpraH@salis IPOMBBOMCTBA SABJIAETCS CPEACTBOMD AJA NEp-

'y Cu. mo moBogy BTOTO HOCTBAHATO Bompoca EHMTY Riesser’a. Finanzielle
Kriegsbereitschaft und Kriegsfithrung. Jena, 1909. Cu. Takke COOTBBTCTBEHEYIO
rIaBy Bb KEHTS Opod. M. Z. Bozoawnoss, ,l'ocynapersensslit noars*, Cub., 1910 .

%) MoxHo mpHBecTH $aKTh STOr0 NOPANKA K 13Dh HegaBHeil umcropim Pocein:
Ca. The Economist M ore 28 Inxg 1906 r. ,nmocabauift saens (1bxo naers o 5%
safiMb 1906 r.) OB BEIOVWIEHD HOND yCHOBieMb, 970 BB Gyrymems ¢@AAHCH Poc-
cid 6yayTs DOCTABIEHE HOTH KOHTDOJb HAPOIHATO HPeICTABHTENbLCTBA.. HEckoas-
KO0 pagkbe PYCCKEMD NPABHTENBCTBOMD JAHO ORLIO COOTBETCTBeEHOE 3aBbpenie ¢panm-
UY3CKUMD OaHKMPAMD, 3alETEPECOBAHHEIMD Bb PYCCKHXD (HHAHCAXD U OTEA3ABIIAMCH
conzBHCTBOBATE ycrBXy ZIpyroro safiMa, moka He Gymerd ofesnmevyeHo eMy coraacie

HyMu©,
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BOR mbam, HO mo MBpE pocTa T YCTOKHEHIA KaNWTANUCTHYECKHUXD
opraHmsaniil aTa BTOpas CTOPOHA, Bce 6oabe Tpedyd BCeHd IIHPOTH
B3[VIAa H BCEHd 3Heprid, KaKkyl TOJbKO MOKETHs PA3BHTH OPIraHU-
3alliOHHHY TeHlll 4eaoBBueCcKof JIHUYHOCTH, CTAHOBHTCA BH CBOEMD
ponk caMoIbaplo, TOrFAa Kakh KOJOCCAJbHAA IIPHOHIb, BO3HATDa-
SKIAIOMIAL HCKYCCTBO KOMOHHEAPOBAHIA X OPraHu3alin MPOA3BOTATE]b-
HHXD CHIb, ABIAETCE CKOpbe HPH30MDE Bb STOME MIPOBOMD CIOPTS,
OCHOBHOIO ITBJIBI0 KOTOpPAr0 CTAHOBUTCA YiKe HE BHIONA, & BJACTb.

Bcam sr0 memxosormdeckoe coofpamenie mubers BB cebb
36PHO HCTHHH, TO CBb IpylLo# CTOPOHH BBIb CaMa BJIACTH IIPOYHA
TOJIBKO TOLZA, KOIJa OpraH@msaliid NpaBUJIbHA, T. €. COOTBBTCTBYETH
TAHHHMD yCaoBiAM®B. M mMeHHO B paspbireHinm 3T0d MIPpOBOH BKOHO-
MHYECKOH OPraBn3all0HEHON 3a0aYH—HUCTOPHAYECKOe ONPaBlaHie Kallu-
TaJIsMa H er0 BHcIIel, Hamboabe BceoGbeMIOIIed U Hamboabe 0T-
BBTCTBEHHOM CHIH—OAHKOBAr0 Kamumranga. MaccH Bcerga OHIE X
O0yayTs Ge3CHIPHH pas3pBIIAT, TaKOro 06BeMa 3anady. 3a¢ HEXD A
BL KOHNB KOHUOBD 0.4 HHXD pbhlleHie ed Cy#IeHO B3ATb Ha celd
kanuTaay. M xakosd 6yLeTd KOHelb: NOTJIOTATE Jd Oymyllee IeMO-
KEPaTHYeCcKoe TOCYAAPCTBO BTY CHIY, IIAl'B 33 IIATOMB OpraHU3y ULy
70 BOSMOMKHHXB IDeIBI0BD HKOHOMHUYECKYH KH3Hb YeJoBbuecTsa,
Hau OyneTh HalileHo MyIpoe pblieHie, JOIyCKalomee X 3aKkpbliig-
oiee ThMA UM UHEMEH HODMaMK B3aHMHO HeOOXOLUMOE COCYIE-
CTBOBAHIE HTHXD IBYX'D BEPXOBHHXB CHJIB: HSKOHOMHYECKOH M coli-
aJIbHO~I0JUTHYECKONE,—5T0 KOHEYHO BOLPOCH, MOCTABATH A BHACHHUTH
KOTOPHE MOMKeTH TOJLHKO OTHAJEHHOe Oymylmee.

Jlutepatypa, HCHOOIH30BAHHAS IMA STON0 BCTYIUTEJBHAIO 0UEpKa, OTIBIBHHA
TeMBl KoToparo Goibe LeTadbHO JOJKHEL GRITH DA3BHTEL B CHELIAJBHHEXB CTATHIXD
II—V ToMOB® ,dHUMKIODETIH”, MUTHPOBAHA BB TeKkcTh: Bunkenquete 1905—9, Ber-
lin, 1910 (3Ba ToMa creHorpad. oTueroBd m mpuaoikeHie)..—E. Liefmann, Beteili-
gungs und Finanzierungsgesellschaften, 2 w3 1.,Jena, 1913.—R. Hilferding,Das Finanz-
kapital. Wien, 1910 (Marx—Studien, 1II-& Toms; pycck. mep.: P. Iuasgepdunes, Pu-
HaHCOBHH xamuTaa®. DMocksa 1912.—E. Jaffé, Das englische Bankwesen, 2 usn.
Lpz. 1910 (rorosutcs HoBoe m3mamie).—O. Jeidels, Das Verhaltniss der deutschen
Grossbanken zur Industrie. Lpz. 1905.—J. Riesser, Die deutschen Grossbanken
und ihre Konzentration, 4 usz., Jena, 1912.—E. M. Inwmetine, lepMancras Gan-
xoBag ankera 1908—1909 rr. ([IpaBo, 1910 r, NeNe 42—43).—Eeo oice, Banxn, xpe-
Aurs ¥ kpusucal ([Ipaso, 1909 r. NeNe 38 m 39).—FEeo sice, DMuCcCiOHHEIe M KpeuT-
Hble 0aHEN BD HoBbHmell aBosoninm Hapoxmaro xossiicrBa. Cr6. 1918.—Cy. Taxmke
moMbmieEnsIsS Hime BB 5TOMD ToMb craren K. Jaffé u Ad. Weber'a.
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Crates Dr. G. von Schulze-Gaevernitz,
npod. Ppeli6yprcraro yEEBepCcHTETAa 1)

CymuocTs GaHKA—IIOCPEIHAYECTBO BB KpenmTs. DaHK® mogab-
gyeTcd KpeIuTOMD, ITOOH IIPefoCTaBIATh ero IpyruMs. CobcrBe-
HHe JKe KanmTaJh O6aHKa OOHKHOBEHHO HPeACTaBILAITE cO60K pe-
sepBH. [103TOMY IEeHTPH 6aHKOBaro Ibaa—,qy#xisd meHbrm“.

- ,Yyxiga neHEprz“ 6aHKOBD 03HAYAKWTDH, 9TO IOABUIKHEIE, OHCTPO
NEPKYIRPYOIlie KalMTalH Hallid,—IIpexae BCero TOBAPH, 06palna-
mriecd BB TOProBAB, IPOAYKTH, M3rOTOBJISeMHe IPOMHIIIEHHOCTHIO,
co3pBBaloLIid ypoxall,—IpenocTaBIdioTCA BB BHAB BKIAZOBD BB
pacuopskerie GaHKOBD;, STH KAaNWTaJH HABHBAKTCA ,JeHEKHEMH
KaIuTaJaMu®, [OTOMY 4YTO OHH TOTIaCh e UJIHM BCROPE MOTYTH
6HTH IIPeBpaIleHH BB OpyHif ob6pamiedis (TIaBHHMD 00pas3oMb,
XOTA X He WCKINYETeNBHO, BB 6JaTrOpPOTHEIN METaJalb). DaHKH, Ipe-
IOCTaBIAA KpeIHTDH, IIePeHOCATH BTE OJara BB DPYRA THBXB, KTO
HAWIXY4Ile MOXeTh HMH pPacHopdaiuThed. S3IBch IpoAgBIgeTCA HaM-
BHCIIEe DPa3BHTie PYHKI[IE KPenUTa BooCume—He yBeJwdeHie, a JHIIb
Ham6oirbe MHTEHCHBHOE HMCIIOIB30BaHie IMBIOINArocsd KanuTada. IEmMb
60JbIIEe PA3BHTA CHCTEMa ,JYHKUXD HAeHeI'H”, TEMB MeHbII# ycra-
HABJHABAETCA BB CTPaHB pasMBph NpPOLeHTa, H IPeXkIe BCEro yuer-
Haro IpoIeHTa. ECIM IPOLEHTH BB AHIMMIE YCTAHOBAICA BB Cpeni-
HeMD Ha 1%, HE:Ke, YbMB BB ['epMaHim, T0 06BACHIETCA 3TO, XOTA H
He MCKJIOYATeNbHO, HO BCE JKe BDH 3HAYHTEJBHOH crelleHH, Goabe
IIAPOKMMD Pas3BETieMD BB ABINIE INDHBHYKE KB JEKOBOMY 060pO-
ry. IIyabch HApomHATO X03AHCTBA 3HAYHTENBHO caalbe BB BOCTOYHO-
eBPOIEACKAXD W a3iaTCKAXD CTPaHAXb, IAB IeHEKHHE KANATAID
He CTEeKaeTcsi BD pesepByapH O0aHKOBB. BB JacTHOCTH, CBH TOYRE
spbHIA HapodHnaco xossdicmsa, BCe 3aBUCHTDH, KOHEYHO, OTEH TOr0, BB
%b% PYKH IPHTEKANTH depesdh OAHKH [EHEKHEHE KAMUTAJb HaIim:
Bh DPYKH IPOM3BOLCTB2 HJE Bb PYKH cHeRyJaAnim? HUnyTs a@ oHH |

1) CraThi HAUMCAHA CHEINiaNsHO NIf ,DaHKkoBOH dunuraonenin“. Ileperon®
¢b pyroumer M. H. Jlesuna.
2
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BTG CTOJMIY HIM B IPOBHHNIN? BB HCIONEHCKIA mpeampidria Td-
KeJof MHAYCTpid HWIAH XKe BD CPENHIO M MEJKY [epepPasaTHBaln-
ITyH0 NPOMHELTeHREOCTE? IIMEHHO BB 9TOMDB 3HadeHle MIA HAPOJAHALO
¥03g4iicTBA TAKOM CHCTeMH KPEeIWTHHXD YYPEHKIeHIH, KaKkb TepMan-
cKag CHCTEMa MHOMKECTBEHHOCTH KpenmTHHXB sdeekd (Mehrbecken-
system): o COGEPAIOTH CETbCKO-XO3AUCTBeHHEE H30HTKE M GOepe-
eHid W UpH IIocPencTBh TOBAPUIIECTBE CIOCOGCTBYIOTD NONBEMY
MEJXRATO KPeCThSHCTBA. KB TOMY e BB HBKOTOPHXD 3RUTOTYHHXD
CeIbCKAXD  MBCTHOCTIXD [epMaHi¥ KpPeCThAHUHD BB COCTOAHIN
TeHeXHHMHE H3JHIIKAME OTH CBOETO IIPOM3BOJACTBA CHAOMATH €Ile I
npyrie caou Hacexenid. Taws, HagpaMbpd, ornbaenie FOmHO-TepMaH-
ckaro yduetHaro odmecrsa (Suddeutsche Discontogesellschaft) BB
Landan wumbao, Gaaromapsd XOpoImieMy YposKald O0CeHbo 1911 Toza,
yBeJmYeHie BRIAJOBD HA MUJMIOHD Maporb. CucreMa ILIaTesxed de-
pesb IIOCPEICTBO GaHKOBD IpiyyaeTs, maabe, HaceleHle Kb yIOpP-
HOYeHHOMY BeleHil KHHEMD U aRKRyDPaTHOMY IIaTemy. JTa cHcreMa
npekne BCero IpHaBaHa GOPOTHCS CB I{pe;m'rosaﬁiema Bb YACTHHXD
PyKax®h, OTH KOTOPAro TaKbh TAMENO0 CTPalaeTh CPeOHI M MeJkrid
mBIOBOH JIOAG. DONBINOE BHAUeHie BB BTOMD OTHOUIEHIM mMBeTs
IpUBHYKA HaceJeHlA Kb YeKOBOMY 060poTy. MHOrie 0TCpoYHBAIOID
CBOX IJIATEKH TOJBKO A3H-33 TPATH BPEeMEHU W HeyI00CTBD, CBA32H-
HHXD CB IOCHJARON denosbxra, 0CO6EHHO BL GOJBIIOMB TOPOLE.
KpenuTHHSA TOBApHIIECTBA MPiyyaTd MeJarifd DpeinpiaTis ropona
M JepeBHE KD O6OJbHIeH aKKYPATHOCTH BB INIATEXAXD H, TAKUMD
06pasoM®, Kb Jydllell X03giCTBEHHOCTH; M BB 9TOMB NPOSBIAETCA
pacrmpocTpaHeHie mMy GaHKOBHXD HAYadbh Ha [IMPOKIS 06macTH DKO-
HoMmyecKod &msEm. CBb TOYKH 3PpbBHIA (QHHAHCOBOM IIOJHTUKH IIPH-
BHUKa Kb IJIaTexaM’b IPH I[OCPeICTBE OGaHKOBD COCTABJILLTD
OCHOBY [Jd IIPABHJIBHOH OIBHKE JOXONOBD W MUMYINECTBD.
OrpowmHoe 3HageHie mMBeTd Iemos3uTHOe IBJIO0 U NI IEHTPaJb-
Haro Camkxa CTpaHH. Ecam OH 6c/s CIOE HaceldeHld INPOM3BONMAN
CROE IIIATeRN HCKIOYATENBHO TPH TOCpencTst GamKoB®, TO He
610 GH TOTO IEpioNEYEeCRH NOBTOPAOIIATOCH KamIHe TpH Mbeala
HeTOCTaTKA B [EHBraX®b,, KOTOPHA IPAXONUTCHA BOCIONHATH IIEH-
TPAAbHOMY O6aHKky. Bb Auraim, a Takie, Haup., B [am6yprh, s10
qyBCTBYeTCA SHAUMTENBHO caabke, uwbMb BO6mie BB I[epmaHim.
Jambe, cmcreMa IIaTexeld IpE IocpefcTsd OGaHKa, IpH HaHHOU
cyMMb opydith odpawenis ') Hame IPH YPE3BHYANHO yBeJHYeHHOH

1) S pagamuan ,o0pydia o0pawenia“—O6INaToponHEIE METaNIb, OYMaKHLA
JeHbrd, GAHKHOTH-—OTD ,0pYy0ilt naamesica® (LIATEHHEXD CPEACTRD), KOTOPHIMH
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TOTPEGHOCTH BB IIATEXAXD CO3[aeTh BHAUHTENBHYI0 AIACTHIHOCTD
Bb OTHOIUEHIm naamedcHuixs cpedemes. Takb, MPA3HAHO, UTO 6€3D
yYCHJIEHIA CnoCo60BD PacIIaTh, CO3IABAEMHXD GaHKaMY, CTHCHATE -
HHA HOPMH 6aHK0Baro akTa Ilumisa b AHDIIE yie NABHO 0KA3aJHCH
6H HEOCYIIeCTBAMEIMA.

JacTp CTeraloIUArocd Bb CaHKH IEeHeRKHAr0 KalnTala COCTOUTD -
H3B 0AGROPOJHGR20 MEMaAAR, KOTOPHIE OHE IepefaioTd NaJblle BD
IEeHTPaJbHEA 6aHkb. YBMD 60JblIe 3T 3aacH, THMD Jlerde MOKETD
HEHTPAJBHHE OaHKD PYKOBOAATLCA COOOpasKeHIAMH BHYTpEeHHER
VYETHOH MONATHKY IPENTOYTUTENBHO lIepent BEbmHEH. BB mepioan
KPHUSECOBD BB 0COGEHHOCTH BOSPACTaeTh GAaHKHOTHAA CHJa LeHTpAIb-
Haro 0aHKa, M el IPeHOTBPAILAeTCA HEYKIOHHOE IOBHIIEHIe yder-
Haro mpoueHTa. Takb, HampUMbBp®D, Bb ['epMaHid Do HMIepCKOMY 3a-
KOHY O 6aHKaXb KOJIHYECTBO NONYCKAaEMHXD KB BHIYCKY GAHKOBHX'D
0HJIETORD MOMETH OHTh TPOMHHMD IO OTHOILEHIN Kb 3amacy Gaaro-
poxHaro merakna. CHCTeMa ,YyHMHAXD NEHEIH* OTIHYAETCS STHME IIpe-
ENYIIeCTBAMHE BO BCAKOM®D caydab JHIIb TOTTa, KOTIA IEeHTPAILHOMY
6aHRY yHaeTcd yAEP#EaTbh CTeRAnINificd Kb HeMy 6JaropomHHi Me-
TaJllb. Y60 cmeTeMa ,YYKHEXD JEHErH“ yMEeHBIIaeTh, Cb IPYTo
CTOPOHH, KOJHYECTBO HAXOMANATOCA Ha PYKaXbD y YaCTHHXD JHLD
6Iar0pofHAr0 MeTalla—IOoCHBAHIE pe3epBd HAPOAHATO X03sHCTBA
Ha ciayda# xpaiiHocTH. Cb 3TOM HAPONHO-XO3AUCTBEHHOM TOYRH
3pbHig LeHTpaJM30BaHHAS CHCTeMa ollepauim giro!) s I'epManinm,
Halp., 3HAYHUTEJBHO BHIIE Pa3XPOOJEHHOM aHIIMIACKOH CHCTEMH
yeKoBD. Hak® GaHKD CB PasBUTOR omepauieil giro, I'epmanckiit Hm-
nepcriil 6aHRD TBACTBYETH COBEPILUEHHO HHade, YBMDB eCJm 6H OHB
GHI'D BCKJIOYATENBHO BMACCIOHHEIMD 6aHKOMD; BB CIydat HaTo6HOCTH
OH'D BB COCTOAHIH IPHHATE Ha celd (PYHENII0 DOCABIHATO KPELHTHATO
npr6h|UIme CTPAHH, TAKD KaK® OHD MOMeTh Cb IMOJTHOH ypbpeH-
HOCTBIO DPAa3CYATHBATL Ha CYMMH, CTOAILiA Ha cCYeTax®d giro, BB
0COGEHHOCTH Ha MelKie BKJIAAH (BO BCAKOMD CIydah HA MEHEMAIE-
HOE CaJbl0 BRIAAYMKOBB giro). Ha sTo#t cmcrem® omepaniit giro
IOKOUTCA BCA CHIa HBMEIKHXD GaHKOBD II0 OTHOILIEHID KB TOPTo-
BOMY MIDPy BB CpaBHeHim, Hamp., ¢b Goabe CIAOHMPD IOJOKeHIEMD
Aurdaiiicraro baHka.

Bp panpEbiiiieMd BOSHHKAETH TPYLHHM BOIPOCH, KOTOPHHR
MH 375Ch MOMEMD JHEIIP HAMBTATB, BOIPOCH O BIIAHIE CUCTEMH

apasoTes Beh 9TH opyxid obpalmerid, HO CBEPX® TOrO, eme cpencTBa (aHKOBATO
asgaTexra: 9eKb, giro, pascdIeTHEA TAJATHL

) Omepanis giro cooTBETCTBYSTd YCIOBHOMY TERyIIEMY CIeTy, BB 0COOCHHO-
¢Ti BB pycckoM® [ocyraperBeHaoM® Bamrs. (Ipus. nepes.).
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GaHKROBHX'DP IIJATEKHHXH CPEICTRE HA ToBapHHA ILbBHH. ') Ilpempe:
Bcero BB coMubuig crowTdh 3mbeb cabmyolmee: o6IIad CyMMe Opy-
nift o6palleHis (MeTaJIWdecKid JIEeHBIH, GAHKHOTH), KOTOPOO TaKb-
WHTEPECOBANACh CTAPasd KOJMYECTBEHHAS Teopid [AeHers, TepAeTD
cBoe Biifgie Ha o6pasoBamie ITBHE TaM®, TAB IpH moMmomu GaHKO-
- BHXD IIIATEXHHXE CPEICTB: MOTYTH OHTH OCYI[ECTBJIEHH OIPOM-—
HHe O0GOpOTH # Ge3® OpyAili obpamneHis, Kakb 5T0 EMBETH MBCTO:
BD QHIJIO-CAKCOHCRAXE CTPaHAXb.

Bp gacTHOCTE Hamo pasamyaTh TpE cayyad. Ilpexne Beero
TOTH CIOyda#, rOrZa OaHKOBHMD IIIATEKHEMD CPEINCTBAME (YeKH,.
giro) TBUCTBHTENBHO COOTBBTCTBYIOTH OHCTPO ofpalianiriecd To-
BapDH BKJ3JYHKOBDL 0aHK, KAKB-TO: 00DBEKTH TOBADHOU TOPIOBIM,
M3T0TOBIEHHHe, XOTA ellie W He IPOoJaHHHE, IPONYKTH IPOMHIIIEH~
HocTH. MHOrie 0GODOTHL COBEpIIATCA TOrZa 6e3® TMOCPEACTBA OPY L
ofpamieHia @ 061Iad CyMMa IJaTeXHHXD CPeICTRD He m3MBHAETCS
Ha CHOJBKO HHEOYIb IPOJOJNMKUTEJBbHOE BPeMA—TOYHO HerocpencTBeH~
HHU HaTypaJpHHI 06MBHD BHOBL OTBOEBAaJ® ceft 3HAUATENHHYIO
gacTh 060poTa. Takb, KaRAHA BHIAEHHE KBMB-1H60 9EeKB CKOPO-
IOKPHBaeTCA BCTPBUHHMB YeKOMB HJIE HHHMD OAHKOBHMPB IIa~
TeXHHMD CPeICTBOMB. Bb HaHHOMD cayuabh 6aHKoBafd CHCTeMa IJa-
Temedl IPeHaTCTBYeTd B3TOPOMKaHI0 MeHerds W MaleHiln TOBAPHHXB.
bHbB, 4T0 OHJIO 6H HeMMHYeMO IDH THIQHTCKE BO3DPOCIIEXD LH@-
PaxT MeRAYHAPOIHAT0 U elle 60rbe—BHYTPEHHAT0 06MBHA TOBAPOBRS.
I OUpaHHYEHHOH BB CpaBHEHIE ¢b HEMB OOLIeH HaIuyHOCTH O6Jaro-
POLHAr0 MeTasda. IIpopodecTsa GHMETAJIHCTOBD PYLIATCHA, TAKHMD.
06pasoN®d, He CTOJBKO H3B-33 POCTa IIPOM3BOACTBA 6Jar0POJHAr0 Me-

TaJda, CKOJIBKO OJarojapd yKasagHOH QYHKIIM 6aHKOBOX CHCTEMH.
TIATeKHHXD CPeICTBD.

Haxbe cabayers mpencTaBHTh ce6b cayvait 6amskifi kb Irpe-
THOYIEMY: 6c% O060POTH BHIIOJHAKTCS IpH IIOMOIIH GaHKOBHXB-
TIATeRHEEXD METOLOBB. BB aTOMB caydab mcuesaeTds BCAKOE BIid-
Hie opynmiff o6palieHid Ha TOBapHHA IBHH—IpH TO¥, KOHEYHO, IPed--
TOCHJIKS, 4T0 GaHKOBHSA IIJIATEKHHSA CPELCTBA CO3MAKNTCA BB KOJIH-
yecTBh, He NpPeBHMMaWINeMD zMBoIIiecad aad 060poTa TOBAPH. He--
IOCPENCTBeHHNE oOMBHB oTBoeBad® 6H Torma ce6s, BH Gopmb.
0aHKOBOM CHCTEMH IIaTexeld, BCH o06gacTs 060pOTa; MEHBIH 0CTa~
Jamch OH Torma He 6oabe, Kak® aGCTPAKTHOU eNMHHUIECH ITBHHOCTH.

) Cp. Laughlin. Principles of money. London 1903, erp. 106—112, 319 1 ci.,
354.—Kemmerer. Money and credit instruments. New-York 1907, crp. 67 & ci.,
101 = cux. Schriften des Vereins fiir Socialpolitik (Spiethoff), Toms 113, crp. 218 u ca..
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IlpencraBuM® ce6h, HakoHel's, B TOTH Ciayyalf, Korja OaHKD
CO3TAeTDH ITATeHHEI CpeNCTBa, NIPHHUMAETD, HaNp., HA CYeTh 4eKo-
BHH MIH giro Bercess, KOTOpHe He OyIyTH ONJNa4YeHH BB OJHRail-
1Iee BpeMs, HOTOMY JH, 4YTO KJIIeHTDH BOOOIle He PACHogaraeTh Cpei-
CTBAME—(HKTUBHHY KDPELATHHE NEM03HTH,—UJIH II0TOMY, 9T0 EMB0-
nrifica y Hero kalWTa b IoMBIieHds BB HbJ0 Ha Goxbe mpomod-
MHTEJIBHHYE CPOKB. TaKMMD IIyTeMD COOTBBTCTBEHHO yBeJIHYUBAETCA
IIaTeKHad CIHOCOOHOCTh KJieHTa 6aHRa, M OHA HEe IIOHHKAETCH ero
‘CPOYHHIMHE B3HOCAMH, & CBb HCTedeHieMB CPORa—BEKCeJs IIPOJOHIH-
pyorea. TyTs Morao O6H CJIYYATHCH, YTO NPH yBEJHYEHIH IJIaTex-
HOM CIOOCOGHOCTH TaKHXD JHID A OTIXBJABPHHXDB, PasAyTHXB
KpequTOM®D, XO03SHCTBD CYODbEeRTHBHAA MBHOBag LIBHHOCTE MXDB
IIATEXRHEXD CPEJICTBD IOHHSHTCA W BB peayabraTh, Kawbd cabr-
'CTBle MHOKeCTBa CYGBEKTHBHHXD OI'BHOKD, IOHUBUTCA H HXDB 00-
mecTBeHHas MBHOBaA IBHHOCTh. BB TOMD ke HaIPaBJIEHIH MOI'D OH
TOBIIATE X BCE BO3PACTAIINIA CHPOCH CO CTOPOHH THXD X03AHCTBB,
KOTOpHA 00J127al0Th HCKYCCTBEHHHMD H3JIUIIKOMD IJIATeHHHXD
cpenictBb. TorZa MOIMIO 6N NPOABHTHECA TO KOCBEHHOe BJisfHie YBe-
JIMYEeHIA [IAaTeRHEXD CPEACTBD Ha TOBAPHHSA LBHH—KOHEYHO, HE
.¢h MATeMATHYeCKOH TOYHOCTHIO W He OJZHOBPEMEHHO II0 OTHOIIEHIO
KO BCBMB TOBapaMb,—KaKOe IIPEIIONAraeTh Ho8miluwas KOJITIecT-
BeHHad Teopid meHer®d!). OT0 MOMHO OHJIO 6B CPABHETH CB BJid-
HieMd Ha IOBHUIeHIe IIBHP Hepa3MBHHHXD OyMasKHHXD [NEHEI'd Bb
IPOTHBOIONORHOCTE Kb OPHIMBAOIIAMD BB OaHKD OCaHKHOTAMD ).
‘CromTs BCOMHHTH, Kakb BB llpyccim b XVIII Bbkbd ubHH moms-
MAYbAXD EMBHIA HOmHANHACH3) mOCTH TOro, Kakb BIaABIBIH HXD
OOJXYYUIX BB CBOE PpacHopAmeHie 3akJIalHHe JHCTH Ha HXb
wMbHisg, HEPRYIAPOBABIIie KaKD NEHBIH, W TaKEMB 00pasoMB OHIA
yBeJamueHa HXD IIaTeRHAA CIIOCOOHOCTh. OTciOAa fCHO OTIPOMHOE
BHAYeHie BB HApPOOHOMD X03AHCTBE BTOr0 Ipekze BCerd YaCTHO-XO0-
:3AJCTBEHHAT'0 IPHHUMNA ,,6aHKOBAT0 IOKPHTIA“: 6aHKD IO0JB3YeTCH
XKPAaTROCPOYHHMD KDeIHTOMD, KDPEIHTyA cdUeTh giro Iodydvaresd
IJaTexa, B OPefoCTaBIAAeTd JOJTOCPOYHHHA KPeIUTh YYACTHHKAMD

1y Spiethoff (Festgaben fir Ad, Wagner). Leipzig 1905, crp. 261 u cu.
Helfferich. Das Geld. Leipzig 1903, ctp. 503 u cn—K. Wicksell. Geldzins und Giiter-
preise. Jena 1898, crp. 81 u ap.

%y Ad. Wagner. Russische Papierwihrung. Pura 1868, ctp. 97 ® cix. (ects

PYyccr. mep.).
8) Weyermann. Zur Geschichte des Immobiliarkreditwesens "in Preussen.

Karlsruhe 1910, ctp. 81. 97.
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oleparift giro, KOrna OHE NAOTH ILIATERHHS IOPyYeHid X BD NO-
T0JHeHie CBOETO c4eTa BHOCATD HOJJEKAIIie IPOJOHTALiM BEKCesd.

StEMD omperbiasercs OrpoMHAS OTBBTCTBEHHOCTH BB HAPOIHO-
X03AHCTBeHHOM MWSHA KPEJUTHHXD YUPEHKISHIH, KOTOPHA IIOCpe-
CTBOM® CO37aBaeMHXD HMH IepTypbaniifi Bb 00JaCTH TOBAPHHXD
I'SHD MOIYTDH BH3BATH NaJeK0 HAYILIA SKOHOMHYECKIA IePeJBHKe-
Hig. OTH LepeIBUIKEHIA He CTAHOBATCA MeHBIIe OTTOr0, 9TO PAHO
YK TO3MHO JOJTOCPOYHHE KpemuTh, HCHOJNb30BAHHHM, KaKkb INIa-
TemHOE CPEJICTBO, MOrallaercd MIA e IPONaJaeTd ¥ CIHCHBAETCH
GaHKOMB, M STHMDB yCTPAHAeTCA ero IOBHINAINee BJifdHIe Ha& TO-
BapEHA UBHH. IlepenBmeHid 814 MOIYTH IPOMOMMKATLCA MOJIT0, HO
MOT'YTH ¥ CLUIaIAThCA BETBACTBie HpYyru@x® morpbuimocredl IPOTUBD
IpUHIHAIS ,6aHE0BAT0 TOKPHTLAY. BO BCAKOMB cayqab spbes muberca
KOPeHHOe OTiIZdie OTBH IIPOCTOT0 X HEIOCPENCTBEHHO IIOBHINAIINAT0
TOBRPHHSA I'BHH BIIAHIA HePasMBHHHXD CYMAKHHXD NeHEI'B.

3rbch BOSHEKAETH BOIPOCH, BB CaMOMDB JX ABIS M Bb KaKOK
wbpb HaGmonmaemoe BB IOCITbaHee BpeMsd IIOBHINeHle TOBAPHHXD
BHB, 0 KOTOPOMD CTOJIBKO TOBOPATE, oéycnomeﬂo'n'hﬂTeJIbHoc"rmo
62HKOBD, & HMEHHO THEM®B, 9TO BOIPERH YKA3aHHOMY IIPHHIHAIY CO3-
TANCH UdAUMWexs TIIATeRHHXD CPelcTsb. Ho 5T0 yXe BOIPOCH, Ha-
JIEKO0 BHXOZAMIA H3D PaMOKD HACTOAUIEH CTATHH!).

1) Boxke mospo6HOe pasBHTIe BEICKA3AHHEIX'B BHINEe DOXOXEHIH cy. B® Deya-
TaeMolf aBTopoms pabork ,Die Deutsche Kreditbank®, Bxongmell BB cOCTaBb pe-
ZaxTHpyeMaro npod. Maxcom®s Befepomtd ,Handbuch der Staatswissenschaften®
(Tibingen, wsx. J. C. B. Mohr). ' .
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Crartes A. A. ToabaeuBeiizepa !).

I. LpeBHiii mipb.

- BaHKZ BD IPEBHOCTH—BTO YIPeMMEHId, CIYRUBMIL TIABHEMD
00pasoMB IJ4 o6JerdeHis JeHemHaro 060poTa. OcHoBHAaA QYHRIIL co-
BpeMeHHAr0 CaHKa—II0CPeIHHIeCTBO Bh KOMMEPYeCKOMB KpeaaTh—
OHJa cxa6o pasBUTa BD 6aHKAXD OpeBHArO Mipa. TaM®p 270 6HIHE yy-
pexIeHid, IpeqoCTaBIABIIA CBOUMD KJIIEHTAMB BO3MOKHOCTD IOoMb-
IIaTh y HUX'D BRIAJH 14 XpaHenid, I0oayYaTh OTh HEX'D IeHBI'H B3adMH,
NPON3BONHTE YepPesd MXB IOCPEICTBO MAATeRT, PasMbHEBATE IeHEIT.

[Tom0oGHHSA yupesgeHid BO3HUKAJIE ¥ HAPOLOBBH APEBHOCTA He-
DOCPEeNCTBEHHO BCIBID 32 HACTyIJeHieMP mepioda COBEPIUEHHOMH
ochmoeTH, KOTAa BIEPBHE LOABIAIHCH Yy HHXD BB TO¥ HJIH HHOH
dopmt nespru. Y HAPOXOBDH, HETOPASBHBIIAXCS [0 IOJHATO OCYIe-
CTBJIEHIS 3TUXD YCJHOBIH—KAKROBH, HAIp., €BPeH, HHEAYCH X IEePCH—
MH He HAXOJUMD BURAKHUX'DB CABIOBD CYLIeCTBOBAHIA GaHKOBAIo ABJA.,
3aro y QmHHKIHUEBD, KapeareHsHd W erHITAHD HECOMHEBHHO CyLIe-
CTBOBAJIZ y4Pes1eHid CAaHRIPCKRAT0 XaparTepa, X0Td nepBHs 60ake min
MeHBe onperbieHHHA Aowenwia Ko Hach cBBbHIA 0 6aHKax® OT-
HocATCA yEe Kb Basusomy.

Taxs, mesberems nbiicTBoBaBIid TaMb GaHKAEPCKIR zoMB HUrmbw,
OCHOBATEJh KOTOparo, yMmepmi# BB 581 . 10 P. X, mrpars poas
¢BOEr0 poma BaBmIOHCKAro Pormmipna. Omepaniw moma Hru6um 6sinm
BeCbMa PasHOOCDASHH: HMB IPOH3BOIMIACH Ha KOMHCCIOHHHXD Ha-
JaJaxbp IOKYIKHM, IIPONARH X IJIATeXRH 32 CYeTh KIIeHTOBD;, IpPH-
HEMAJIACH IeHeKHHE BKIANH, I IMBIUCH TakKe OOMIHDHHE CRIALH :
014 XpaHeHid TOBapOB®D; OKA3HBAJCA KIIeHTAMD KDPEIHTH, IPEAMy-
IecTBeHHO BB (opMB Tak® HaskBaeMaro antichreticum, BB cmry
KO0ero KpejuTop® DOy Jadb BMBCTO IPOLeETORS IPaBo Ha IIOOH ypo-
KAA Ch Hodedl NOMKHEKA; BELIABAILUCH CCYRH II0AD POCHHCKY H IOAD
32.JI0I'B ¥, HAKOHEL'S, BEChMA IaCT0 GAHKUPH BECTYIAND BB KadecTsh

1y CocraBiena mo erarteaMb J. Merkel's u R. Ehrenberg’a »b» Handworter-

bueh der Staatswissenschaften. .
-y
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mopyyuTesad 110 crbixkaM®., HeqyxI0 BaBAJOHCKOMY IIPaoTIy COBpe-
MEHHH XD GAHKHPOBS OHLII0 TAKKE yIaCTie Bh TOBAPHUINECKUXD TOPIOBO~
IPOMHIIIEHIHX S IPeRnpiaTiaxs B kadecTss puHAHCUPYOIIAr0 150
BryIan4mka. Hakorelrs, ecTh yrasaHie elle Ha ofHY (QYHKIID, HCIOJI-
HfBIIYIOCA OGaBKMpPOMB Hrmbm,—Ha poJb copbTumka # HOBBpEHHATr0
JIa IPE COCTaBJEHIM PasHaro poja aKTOBD M CIOBJIOKB.

SHAYATENBHO 60rbe MOMHHS cBbIBHIA COXPAHUAACH OTHOCUTEID-
He CagroBaro nbaa BB I'peyiw. llepBoHadalpHo GAaHKUPCRIA olepalin,
¥ B 0COOEHHOCTH IIPieMB JeHeXHHX'D BRIAL0BD, IPOU3BOIUIACE TaMb
KOPIOpALIAME KPeloBd HBKOTOPHXD O00ILe-I'PDEeYeCKEXB U MBCTHHXD
cBATHIAILD. Takb, BOGHHHN (POHAD ATTHYECKaro €003a OHIB CHAHD
Ha XpaHeHie Bb XpaMb AmnoaaoHa BB Jlemoch, 3aTBMB BB XpaMb
AenmHH BB a0MHCKOMD Axpomoxb. Bb Xpamb ApTeMmin BB Jddech
CTEKAJIHCh BKJIAJH CO BCero Mamo-Asiiickaro mno6epesxbs; 3HAMeHH-
THHI XpaMBb AN0JnoHa BB [lexbdaxd EMBID aHAJOIMYHOE 3HaueHie
I esporreickoir I'peuin.

BrocrbncTBiR, BB CBA3K Ch HHTEHCUBHEMD PasBHTieMb TOPIOBIH,

II0CTHI0BABIIAND 32 Ilepcunckunmg BOHHAMHF, HY*kIa BH RPemdATd #
NOCpeqHNYeCcTBS NO6YARTa ¥ YACTHHXD JUAND 3aHATHCA 0aHKUPCKUME
onepaiavMu. ToprosoMy o60poTy Tpe6oBAIHECH, IpexIe Bcero, cBb-
gymie MBHANH H 3aTBMD HaTZeEHHSA JUI2, KOTOPHMD MOKHO GHLIO
OH noBbpHETH Ha XpaHeHie BKJIALH ¥ IPOW3BOAUTHL Ypesb HUXB II0-
CPeINCTBO IJATeKH, PABHO KaKD H II0Jb30BaThCA Y HOXD IPH Ha-
¢ JOGHOCTH KPEIUTOMD M IPON3BONUTH IPH KX [IOMOIIE LEeHEKHEE
oGoporH Ha pascroauim. /IlocaTubinie ce6s aTOMY Iy aemHIHE,—a
Bb ASWHAXB, KaKbh TOProBoMB IeHTpbd ['penim, 6amxosoe mhio mo-
Jy4AI0 HamboJbllee Pas3BHTIE,~—OTIPABIAANE CBOH IPOMHCENH, CHAS
33 CBOMMH CTOJMKAMZ HA PHHKD ¥ TyTH e IOOD OTKPHTHMD He-
60MB cosepiiasg BCh cBom omepanim. OTCoA2 ¥ Has3BaHie UXB—mMPa-
nedaumsi (0T tparela, CTOID).

Eb wouny V' BBra mo P. X. y a6HHCKEXD Tpanen3uTOBD Ha-
6aonaeTcd y#e HBROTOpas cHelianmsanid o OTHBIBHEMD BHIAMD
cbaor®. Tak®d, TpalensuTH BD THCHOMB CMHCIS CJI0Ba 3aHHMAJHCH

* IPEHMYIIECTBEHHO TIPIeMOMD BRJIAL0BD H IIPOE3BOICTBOMD IIaTemeit
3a cueTdh KiIleHToB®. OTH HEXB OTIBJIAMICH KIACCH CIENialnCTOBRDh—
MBHSIB, CTABIIUXE BMBCTE ¢ TEMB SRCIEpPTAME IO OmpembiaeHin
MOIJAHHOCTA ¥ ITBHH MHOIOYHCIEHHHXD BHIOBH MOHETSH, GHBIIAXD
BB obpaieHim. Tperbd KaTeropis 6aHKEpPOBD IIOCBATHJIA ce6S BH-
Ia49b MEeJKAXD 3aUMOBDH, 0OHKHOBEHHO IO 3aKJIANB, T. €. JOMOAP/-
HO¥ omepauin. [IpH MOBOJBHO BHCOROMDB YPOBEE NOIYIIEHHAr0 IIPO-
IeHTa (12—189/p), mpodeccis sTa OHJA JOCTATOYHO TPHOHJIBHA, H
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BTOTH MOCHBIHIA KJacch GaHKHPOBD IOJB30BAJICA BH Hapogh mo-
BOJBHO HEJIECTHOH pelryTamieil.

AprHCKI# GaHKHDPE paboTaNd He Ha COGCTBEHHHE KAIWTAIH,
HO BB OI'DOMHOM® GOJBIUEHCTBS Ha NeHbIH, BRBPEHHHS eMyBH Ka-
9eCTBB BRJIANOBD WA JKe 3aHATHSA UMD CAMEMD y Goraded—po-
CTOBIUKOBD. SHAMEHHTBAMUMD H3B A0MHCKEXD TPANEI3HTORD OH.ID
[asions (IV' 8. mo P. X.), mo nmpoucxomaeHin padb, 3aT5MD BOTBHO-
OTIYIIEHHAKD, & NMOND KOHEUDH KM3HH BIalbiend kpyunbiinraro
GaHKHpCKaro saselenia I'penim, saBenenis, mMbBIIAro BKIAIOBD Ha
CYMMy CBHIIEe 50 TaJaHTOBD (TaJaHTDH—2250 pyo.).

_ IBIompousBOACTBO BB AOWHCKEXD ,,0aHKAXDB GHIO I0BOJIBHO
IpEMETEBHO. OGHYHO, KpOME  CaMoro TpalensnTa, abravm BBIAID
OfEHD [HOBBPEHHHE H HBCKOIBKO CJIYyrb, OOHKHOBEHHO PaGOBb.
Opggako, 110 BCBMB CABIRAMD 0043aTeJLHO BEJIHCH TOPTOBESA KHHETH.
B® oco6enHOCTH CTPOr0 BeJach B3alUCh 110 BRJIAJAMD, IPHIEMD BB
KEUTY 33HOCHNACH CYMMa BRJAJa, HMA JellOHEHTa ¥ WMeHa TBXB,
KOMY OHB noBBpserd II0dydeHie BrIama 06paTHO. ATH mocibiHie,
ecay He OHIF JMYHO 3HAKOMHL TPANEI3UTY, JOJHKHH OHIE IIPH BOC-
TpeGOBaHid BKIANA IIPEICTABAATL JerUTHMAUI0 CBOEH NHIHOCTH,
0GHKHOBEHHO BB BUID mIepcTHA B MeYaTpio NoBBpHTesd. , Bp suny
GOJBIIOM PACIPOCTPAHEHHOCTH 06KYad HepKATh CBOOOIHHA IEHBTH
Ha ,TeRYLIEMD CYeTy“ y TpaudexsuTa, Bb Aemuaxb IV BbKa crans
IIPAKTHKOBATHECA CII0CO0H Das3CcyeTOBd X ILIaTemed II0CPEeICTBOMB
CIIHCHBAHIA COOTBBTCTBeHHHXS CYMMB BB KHHUIaX® GaHREpa. axe
caM0€e CJOBO ,CIIECHBATH® (Jaypoipety) CTAJO BCIBIOCTBie 3TOr0 03HA-
9aTh TO &e, YT0 M ,,IIATHTE.

OrHoinerie rocymapcrsa Kb OaHKEPaMb OHIO0 DA3IHYHO BB
oTrbarERXE ropofaxd I'peninm. Bw Odech, mampumbps, rocymap-
CTBeHHOe BMBIIATENbCTBO OFPAHHYEBAJIOCH B3aKOHOLATENBHOH perma-
MeHTalied mpaBb X 00g3aHHOCTeH GaHKHPOBD, TOTJa KaKb BD BHaaH-
Tid IIpaBo Ha 3aHATie 6aHKHPCKEMD NPOMEHCIOMD CAABAJI0CH TOPOTOMD
Ha OTKYI'b. BB ropopax® IOCHTBIHEH KaTeropim MOHOIOJIA Tpalen-
BUTOBD OXPaHfAjach MoCyIapCIBOMB, HO 3aTO ONepalil UXB, PasMbps
IOy CTEMHXD IIPOIEHTORD ¥ T. II. OHIM CTPOrO PErJaMeHTHPOBAHH.

Hapany cb 9Y4CTHHME GaBKUPAME, MIPOIZOMKAJIE [IPOA3BOIATH
KPYIIHHSA 0Nepallid Takxe U YIOMAHYTHE BHIIE XpaMu. OHHI CTOAIH B
CTOPOHD 0TH TOProOBIH M 3aHEMAJNCH NPEHMYINECTBEHHO XPaHeHieMD
3aMACHHXD (POHIOBD B COKPOBEIID IOPONOBD K COI030BH, & TAKMe 1aBa~
JIE TOPORAMB CPABHHETEJIBHO NOJITOCPOIHHSA CCYIEL 33 HEG0bIIie 10 To-
My BpeMeHH IPOL{eHTH (HAaIp., eCTb cBbIBHIA 065 ONHOMD TOPOACKOMB
3aiinB, peansoBaHHOMD [{eT0CCKUME XPaMOMDB Ha 5 IBTH H3B 10%).
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3aBoeBaHie A3i® OTKPHIO I'peyecKOd MHIYCTPIM HOBHE OI'DPOM-
HEHEe PHHKH, & TOOHTHSA AJeKCaHADPOMD HeCMBTHHA COKPOBHINR
BocToka, mepedekaHeHHH HMB BB GoJbllefl JacTH B MOHETY, HaJH
CHUJABHHI TONYEKD PasBHUTIO [eHERHAro obOpalleHid. A6HMHH, KaKb 4
sea [perfis, OTHAKO, CKOPO YTPATAIH CBOE HKOHOMHYECKOe IIPeobia-
IaHie, 0COGEHHO BB BHUOY COKPYIIEHIA HXD MOPCKOI'0 MOIYLIECTHA.
To u npyroe mepeuwto b snoxy IlTonomeess kb Ermary.

Bankosoe 1510 3B Eeunms SIIAHACTAIECKATO [Tepiofa 6RII0 0pra-
HM30BaHO BB (opMB umhio#t cmCTeMH CTPOro-IIPOBEIEHHOM ToCyap-
CTBEHHOM MOHOMIOJIM. BB cTonmmb rocymapcrsa AJeKCannpin Haxoqul-
¢H I[eHTPAJbHHN OaHKD, TBCHO CBA3aHHHA CB IOCYIapCTBEHHHMD
KasHadeficTBOMB. Oraobierisa ero HaAXOAWJIZCH BO BCBXB aJIMHHHUCTDA-
THBHHXD LIEHTPax® CTPAHH, & OHK BB CBON OdYepexd uMbBam mpen-
CTABHETEJNEH IIOYTH BB KAKIOMD HACEJEHHOMD OYHKTB. ITH GaHKH
TPeTbeCcTeeHHAT0 3HAYeHig OOHYHO He SKCIIOATHPOBAJUCH IIPABU-
TeJBCTBOMD HENOCPeLCTBEHHO, a CHABaJUCh Ha OTKYODB. Bed aTa
¢BTh 6aHKOBD I10JIb30BAJIACH MOHOIOJBLHHMDB IIPaBOMB IIPOE3BOICTHA
6aHKUPCREAXH Olepaliifi BB CTpaHb, 82 9YTO 0HA BB CBOIO OUepens
HCIIONHANS BCh (YHKIIW roCyIapCTBEHHEIXD KadHauehcTsb. [Io co-
XpaHEBIIEMCA CBBABHIAMB, OaHKE 5TH, KpoMb CBOEXB (DUCKAIL-
HHXD QYHKIH, IpomsBoguim clIbayomisa 6aHKOBEA oIepaliu:
NOKYOKY, INPOTAKY ¥ DPasMBHD MOHeTH, BHIAYy CCYyX®, Olepauid
HIOTEYHHA ¥ JOMOApOHHS, y4eTd O00A3aTeJIbCTBD N0 HACTYNJIeHis
CpOka, IIpieMb BKIaA0BB. CoxpaHmpIuiecd OTH BTOH 300XH Ianu-
PycH, HayuyHad pa3pal0oTKa KOTOPHXB COCTABJIAETH TeNEeph Ouepel-
HyI0 3ajady ermuroxorid, comepskard CBBIBHIZ Takme 0 M06aB04-
HHXD OYHENIIXD eTruIIeTCKEXD OGaHKRHDPOBB, & UMEHHO 0 TBATeab-
HOCTH HMXH BB XKadeCTBE COBBTIMKOBE 110 COCTaBIEHIK aKRTOBB, II0
VIpaBIeHin KJIIeHTCKEMA IMBHIAME, IepeBOIaMb, aKIeNITAMD 1 IPOY.

H¥BCKOIBKO II03:e BO3HHKIO OaHkoBoe mBiao BB Pumn. Cb
JNOCTOBBPHOCTBI0 MOMKHO YTBEPKOATb O CYINECTBOBAHIA €r0 TOJBKO
kD rorny III Bbra mo P. X. IloBmammoMy, peMecao 5TO GHJIO BB
qucaBh OPYrExX® 3aHeCeHO BB PuMD NpibamuMm rperaMy; o kpaliHe#
MBph, 06 5TOMB cBEABTeNBCTBYeTH CHBINEe IEPBOHAYAJNBHO U
TAMb BB XONYy HasBaHie OAHKWPOBDL TPAIEI3ATaMH, KOTOpPOe JIHIIb
BIOCIBOCTBIE CMBHEIOCH yie DPHMCKEMD TEPMEUHOMD ,apeeHmapin
(argentarii).

Kak® @ Bb AoWHAXB, PEMCKie GaHKEpPH Tarkme uMBIE CBOH
3aBefeHid Ha popymE; HO BMBCTO T'PeYeCKUXD CTOJUKOBD MH BHU-
IEMD 31BCh yXe 60be MACCHBHHA JaBKH, TaKh HasHBaeMHS taber-
nae. THcHad OBASD GaHKUPCKATO TPOMHCIA CH POPYMOMD HATIATHO
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HIMIOCTPAPYETCS TePMHAHAMH, O3HAYABIUMMH  GaHRPOTCTBO — foro
cedere, abire,a foro fugere (1. e. yerymute Mbero Ha opyMb, yitm
uan c6bxarh ¢ Gopyma).

Hogo6Ho CBOMMB T'pEYeCKHEMD IIpelUlecTBeHHHKaMDb, PHEMCKie
CaHRHDH Takie CHELJATZSIPOBAINCE 10 OTABIBHHMB ONepalifAM®:
wBHAIH, nummularii, oTIAYAIECE OTH 6aHKHPORD BB COGCTBEHHOMD
cMHcCHb, argentari’es. BB OTHOmEHIW CaMEXD OIepalifl ¥ mpieMOBD
nbnonpoussoAcTBa 34BCH Toske He Habmomaercad PB3KEXD OTIHYIH
0TB Ipedeckaro o6pasia: MH BcTphuaeM® 30bch TH Ke MOHETHHA
cabaku, TH e BRIANH, CCYILH M IITATEXRM HA KOMECCIOHHHXD Ha-
yaJaxb; BECbMa YacTO BHCTYIAJ® AapreHTapii Takke BB pPOJH
ayKIiOHECTA, HMOJydas 3a 5T0 BB BOsHarpamzneHie 1%, ¢b BhpyyeH-
HOH OTH IPOIAKU CYMMH. XapaKTepHHMH OJIf GaHKoBaro mbiaa BB
Pumb sgpaswores, Boo6mle CBOHCTBeHHHS AYXY PpHMCKAar0 Hapoua,
onpenSIeHHOCTh B Pa3paloTaHHOCTh IUPEAMYECKHXD (DOPMD, Bb KO-
TOPHS o6JeKaanch 6aHkoBHA cObara. Tak®, CymiecTBoBatb Clie-
LIaJbHHE BHIB IOT0BOPA C¢H GAHKHPOMB, TaKB-HASHBAEMOE Feceplum
argentarii, cCOCTOABIIIH BB TOMB, YTO KIieHTH OaHKEpa IOpyYadb
eMy YINIAQTHTH 33 er0 CYeTh TPeTheMy JHLY ONpeXbIeHHY CYMMY;
aprenTapiif, nprHABMIY (recipit) mpensomeHie, CTAHOBHJCS yiKe He-
NOCPeNCTBeHHEMD NOMKHEKOMD TPETBATO JHIA, NPHYEMD 0043aTeldb-
CTBO e'0 HOCHJO COBEPIIEHHO a6CTPAKTHHH, TaKb-CKa3aTb, BEKCEIb-
HHI X&pakTep®, He OyXyIZ 06yCIOBICHHHMD HH BAJIOTHOCTBI, HA
HAJIHIHOCTPI0 y OaHKHEpa KIIEHTCKHUXD HeHerdb ¥ T. O. J1d B3H-
CraHiA o receptum argentarii 6HID BBeLeHD IIPETOPOMD OCOCHE
Hckb—actio recepticia. CymecTBoBano Bp PuMt Tarme mond HMe-
HeMd renumeratio pecuniae ®BYTO BB pOAD Hamero GaHKOBCKAr0
IepeBoia HIA IIepeBOJHAT0 BeKceJd.

Humepatopcroe 3aK0HOATENBETBO BBEJO IJA GaHKEPOBD DPAID
omiosEHXDH Opmemaerid. Taxkb, IId TOBaApHMIECKHXD IIpeJupidaTid
6HJa BBeleHa COJHIADHAd OTBBTCTBEHHOCTH TOBAapHINE# 3a obuiie
HOaTH. 3aTBMb, IO coobmeHio I'ad, apredTapidf, OpenbaBIdd HCKD
Kb KJIIeHTY, DOJKeHb OHXD IPeIBapHUTEJIbHO CaMb IPOHM3BECTH 3a-
9eTh BCHXB BCTPBYHHXD TpeCoBaHiii (9T0 HaA3HBANOCH agere Ccum
compensatione) @ OTPAHAYATH HCKOBYID CYMMY OCTAOIIHMCH BB ero
II0Nb3Y CAIbI0. Bb NPOTEBHOMD CIydab—IIpEMEDD IPaCTHUECKAXD
MBpPD PEMCRAre Ipasa—OHD JHINAJCA IPaBa HA Becb BCKD BCIBI-
cTBie 4peaMEBpHOCTH TpeGOBaHifi (pluspetitio). B® romrypcd apren-
Tapif COGCTBEHHAKE BKJIANOBD II0JNB30BAJNHCH OCOOHMH IIpEEMyIle-
CTBaMH.

06a3aTeIBHOCTH agere cum compensatione mpemnronaraers, Kpo-
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MB PasBUTHXD KOHTOKOPPEHTHHXD OTHONIEHIH, Tak®e 00IIYH PacIpo-
CTPAHEHHOCTh YIOPAZOYEHHEXB TOPLOBHX® KHHUI'G. JIBHCTBHTENBHO,
KHETH [Jd 3allMCH IPUXOIa ¥ pacxoza—codices accepti et expensi—
6HIE HEOOXOMUMON IPHHANIEKHOCTBI0 Kasgiaro XosgicTsa Bh Pumb.
AprenTapin e 00A3aHH GHIE BeCTH Hake [IBOSKAr0 pOJA KHHIA:
Takb HasHBaeMHl adversarium (0TH adversus—Ioxb pykoii), HbBuTo
Bb pogh HHHDBIIHEArO KypHAJTA, Kyla 3alHCHBaJIuCh Beh cobakm
TOTYACH 10 COBEPLIEHIW MXB BB XPOHOJOIMYECKOMD HOPALKE, @ co-
dex rationum mensae, PJIaBHaA KHHUIA, KyJda SaldCH pPasHOCHIHCH
sroerbnersiz. Bp codex’hs kammui RIleHTs EMBIB CBOK CTPAHHULY
¢b oTmbaenien® kpenmTa (acceptum ferre) m meGera (expensum fer-
re). Kuura sTe apreTapiit monmeHD OHAB, BB caydaBd TpeboBaHid,
IPeNCTaBIATh BB CyLb, IPHYEMD IIPOBBPANACH IIOJHOTS, 3AIIACEH,
HAJIMYHOCTh HATH ¥ NIPOY., X He Tpe(oBaloCh IONIHUCE KJIieHTa HIX
aprearapia. IIpy sToMB pascyeTH MeXIY KJIIEHTAMHE TOI'O Ke apreH-
Tapid 49acTo NMPOMBBOTUIMCH UyTeMB OTMBETOKE BB ero codex's u
TepMuHD transcribere cTadb, IOTOGHO I'DEYECKOMY diaypolpery, CHHO-
HHIMOMT INIAI0Ja , 0JaTHTH®.

TocynapcTseHHHe 6aHKH HOABIAKNTCA Bh PUMB JAWE BB BI0XY
Unnepim. Qucto 6ankoBad IBATEIBHOCTh GHJOa y HAXD TBCHO CBA-
3aHa CD B3HCKaHieMP HAJIOrOBD H YIpaBlIeHieMB I0CyXapCTBEH-
HHMA mMyniecTBaMa. Ho MoOHomoaim OauroBaro mbaa, Ha Dozobie
eTEIIeTCKOH, pEMCKOe TOCYZapcTBO HEKOIA cefb He IpHCBamBalo.

. XI—XVH gbxa.

Beamkoe mepeceneHie HapoXOBb, COKPYIIUBD 3aNafHyln PUMCKY0
HMnepio kak® Bb DOJXTHYECKOMD, TAKD X BB KYJIBTYPHOMD OTHOIIE-
Hig, YHEYTORUIIO TaKKe U Pa3BUBIIieCd TaMB 3a4aTKH GaHKOBAro nbJia.
Bb Teuenie MHOr#Xb BBEKOBD eNUHCTBEHHHME IIpodecCioHaJbHHME
IOCpeHEKAMA BB 06JACTH KpEeIHTHAr0 W IJIaTexHAro nbiaa ocrapa-
JECh MBHAMG. 33TO HXD IOJI0MKeHie OHJIO BeChMa IPOYHO B (YHK-
Uiz HeoOXOMHMMH, TaKb KaKb dYpesBHYafiHOE PpasHooOpaszie OHB-
IEXD B 06paileHin MOHETH, HePAaBHOMBDHOCTh W HEIPABHILHOCTE
YeKaHKY, 00pB3nBaHie KpaeRs MOHETH H T. II. 3aCTABJAIMA BCAKAIO
BB TOA HJIH HHOH ¢opMPB IONB30BATHCA HXB YCIYTAMH.

IlepBHME IPOgecCioHaJbBHME MBHANIAMY, NPECOEXHHMBIIKME
Kb CBOed OCHOBHOM (pYHRILIH Ta}cme‘omaqy IeHer's . B3aUMH, OHJIR
0YTH NOBCeMBCTHO egpew. Ho Bekopd mocaB smoxm KpecTOBHX®D MHO-
XOIO0BD, CHIPABIIHXE CTOJb BHIAOILYIOCH POJEH B HKOHOMUYIECKOMD
passutin EBpoNH, 5Ta KpenuTHad (QYHKUIA CTada y HEXH IVIaB-
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whitmed. O6pasoBajcd KJIaCCHYecKili THIDL eBped-pOCTOBLIMKA, IaB-
mit [Herkcoupy o6pass I[lefdora. OxasHBadA KpeguTh II0 OYEHb
BEHICOKHMB IIPOIEHTAM® H [IPEHMYINECTBEHHO He MJIA TOPLOBIH
WA TIPOMHIIIEHHOCTH, & HEIOCPeACTBeHHO NIf HOoTpebieHis, eBped
IOJB30BAJHCh BB HApPOLB BechbMa IYDHOM CIaBO#, a IPaBETeNIMH
TepI’BJIdCh TOJIBKO N0 THXD [OPBH, IOKAa MOIVIE OHTH HCIOJB30BAHH
Bb HX'> HHTEpecaxb.

JTH yCJOBif, B CBA3H CH 06H_UIM’I) 6e3npaBleM1> €BpeiicTBa H
BO30YyEIeHIeMD Hapo[a IPOTHBD HEro, KOTOpOe MYCCHEPOBAJOCh IIpel-
CTaBHTEJIAMH HAZINAI0 KATOJXYECKAT'0 LYXOBEHCTBA, B CHIABHOH CTelle-
HE 00J1erYaid KOHKYPPeHIilo, BOSHIKINYIO JJT eBpeeBh IPemae BCero
CO CTODOHH umanssnyesds. Uranid ¢b paHHeHd 300Xd cpelHeBBROBBA
CTOsa Blepedd Bce#l EBPOOH BD OTHOLISHIE pasBUTIH XO03AHCTBEH-
Ho#t smm3rE. Bp I'enyd, BeHenim m Ap. ropogaxs @sjaBHa Iponsh-
TaJa MOPCKasd TOProBis. PuMp ThewbimaMu ysaMm-—He TOJBEO pe-
JUTi03HAT0 XapaKkTepa—OHIE CBA3aHD €O Bced KEppomo#t. CpasHu-
TeabHOe GaarococrosHie Hragium naBaao DOBOA® X BO3MOMKHOCTD ed
HaceJeHio IOCBATATH cebd TOProBod NBATEIBHOCTH BB 3HAUUTENHHHXD
pasmBpaxs, Buberh ¢ TEMB, BodpacTaga [OTPE6HOCTH BB KpeluTh
A BDb NIaHOMBpHOHA ero opranmsalim—OaHKMPCKOMD IIPOMHCIE.

Jimgrsmernuecky, 6anroBoe Ibiao mmbers pogmuod Iemyn XII
Bbra: MBHAIH, IPOMBBOAMBIIIE TaMB CBOM HOPOMHCEND Ha 6asapHOH
IJIOIIA MY, 38 OCOOEIMHE CTOJMHKAMH (banca), HOCHJIHE Ha3BaHie: ,banchie-
ri“. 970 6HIm yixe GAHKHPH BBH IOAJIHHHOME CMHCIE cioBa: EpoMB
pasnBHa JeHers M MOHETHOH SKCIEDPTH3H, OHHA 3aHUMAIHACH IPieMOMB
IeI0BATOBD, BHOaYeH ccynd (0CO6eHHO BB (pOpMB Takb-HasHBaeMOH
»,MOPCROH KaMOim“), a Takie IIPOH3BOJCTBOMD 32 CBOMXDH KIIEHTOBD.
BCAYECKHXD KACCOBHXD ounepali#. TPYIHOCTE W OIACHOCTH IIEpe-
BO3KH [JeHerb COBNAJHE He00XOOMMOCTh BB KaKOMB-NHO0 INEHERHOMD
cypporaTh: WMeHHO BB 9Ty BI0Xy BB Hramim OHID m300pBTEHD.
BeKCeJb, CHaYaJa BB HOopMB Bekcels IepeBOJHATO, TPACCHpPYeMaro
GaHKHEPOMD ONHOTO I'0OPOJa Ha 3HAKOMAro eMy GaHREpa BB IPYIOMH
Z TEMD [JaBaBIIaro KJIIeHTYy BO3MOMKHOCTb M30BIHYTH IIeDPeBO3KU
HAJAYHHXD TNeHer'b.

Bp magaxb XIII bra mradbsgHCRie OAHKHPH PaCIPOCTPAEINTD
moJie cBoeil mbATeNbHOCTE B 32 AJbIH. [lioHepaMH BB 3TOMD OTHO-
IIeHIN BHCTYIHIM JKHATEJHE JIOM6apAid, 4TO OCTABHEIO II0 ce6B MHO-~
roYdcJaeHHHe CIBIH, 10 CHXD IOPH CcOXpasmBlIiecd BD 6aHKOBOX
TePMEHOJOriM (ToMGapab, JOHAOHCKas Lombard Street ® mpod.).
UTaJbgHUM CTaJd 3aBOTATh BB KPYNEBAMEXE ropogaxd EBpOmEL
CBO KOHTOPH, areHTH HXD pas3bhsiasd II0 BCBMB T0CyAapCTBAMD,.
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BBOAS [OBCIOXY YIOTpeGieHie MepeBoNHHXD Bekceneid. CuIbHON IO~
MOTOH CJIYIHJIa EMD DPOJNb COOPUIMKOBD LEPKOBHHXD HAJOTOBD, KO-
Topoli Hambamia HWXD Hamckad Kypis. CTaBb MOHONOIMCTaME BB
06J4CTH KpeRETHArO ['baa, oHE BCkoDS mpiodpban y BebXb HAPOIOBD
Eppoms pemyTanio, HAYBMB He OTJIZYABIIyIOCA OB pelyrania
eBpefCKEXD MBHATH H POCTOBIIAKOBB. KyIbMUHANIOHHHMD IyH-
KTOMD HeHeRHOM CHJIH HTaJdiaHCKUXD GaHKHPOBD ABHIACA JOMD Me-
IFYZ KB KOHIYy CPeNHUXD BEkOBD. Cp XVI B. mradiaHckoe GaHKo-
Boe nBJI0 CTaJ0, OQHAKO, RIOHUTHCA Kb JUIAIKY.

Kpomb 9acTHHXD GaBKHPOBD, MH HalJiofaeMb I yupesneHid,
pyvBoIg HBKOTOPYD aHAJOrilD C¢b HHHBIHEMEA OGIIeCTBEHHEME
GamkaMm, yupesmewis, mbiicTBosaBmIid BB 9Ty 9HOXY BB HBCKOIB-
kEXb ropofax® HWranim w I'epMaminm # @3BBCTHES IOXD HasBaHIEMD
y,monti“. Coma IpHHATJIEKHTD, manpumbps, sHaMeruTad Case di
8. Giorgio BB Tenyb. OT0 OHJIM KOMINAHIA OTRYNUIEKOBDL TIOCY-
IapCTBEHHHXD HAJOr0BD, HCIUOJHABIIIA TaKMKe orababHEA GaH-
kupekis Qyurnin. Tarie 6aHKM BOSHHKIM yxKe BB Hadanh XV B. BB
Ucmanizm (6amxm BB Bapcemonh, Basueucim, Caparoccs). Usb aTuXB
monti BmocaBICcTBiE BOSHEKIA HBKOTOPHeE 6auxu EBPONH.

BarecTAIIii H0MbeM b MERIYHAPOAHOH TOPTrOBIM, IOCTBI0BABIIIN
32 BIOX0N BEJEKEXD OTKPHTI# XV BBKa, BH3BaIb BB IIHPORUXD
Kpyraxb eBpoleHcraro KymedecTBa OCTPYD HYRAY BB Kpenurs.
IlepBOHAYAIbHO HTAJbAHCKIe GaHKHDH H OTIACTE HXD HBMeNkie
YYEHUKH, Ka3aJ0Ch, MOINIE BIOJHD yIOBIETBOPUTH BTy MOTPEGHOCTE.
Ha sroff moush cosmaBaJmch KPYOHHS YaCTHHSA O60raTcTBa (3HaMe-
aurse OyrrepH BB ['epManim). Bb HeMeHpHIEH CTeNeHH CII0COG-
CTBOBAJH PASBHTI0O KpeguTHATO ABJa TaKKe M IIOCTOAHHEA BOUHEL
ATOr0 BPEMEHH, COBEPUIeHHO NCTOIIABINIA HEOCHIPHEA CpPeICTBa
TOTTALINEXE TOCYHAPCTBEHHHXD Ra3HadelicTBB. HEsponedcrie mpa-
BUTEJNH BTOH SIOXM BCAYECRE IIOOLIPAIM pPasBHTie GaHKOBArO Abia.
Ilogs HXP IOKPOBHTEILCTBOMD PAa3BUIUCE BB TY JIOXY OCHDKHI
AnrseprmeHa u JlioHa, EMEBBIIA MipoBoe 3HageHie. KpynHHEe GaHRADH
(financiers) menpofi PyKROM OKasbBAJIW KPEeNATH IIOYTH BCEMB €BDO-
neficKEM® MOHApXaMBb Toro BpeMeHH. CkOpo, OmHaK0, JaJja celd
3HATh HePallioHAJIBHOCTh IPOM3BOTUBINMXCA MMH OHEPAIiil C¢H TOYKH
3pbHig CaHKOBOE IONUTUKE: CCYNH MOIIADXaMb BB IyYLUeMb CIY-
yah MOTJIE CIUTATBCA NOJIOCPOYHEME, O2HKHDH SKe CAMU II0JYYad
-CBOX CpeICTBa 6Jaarofapd BKIaLaMb 60JbIIeH TacTBI0 RPATKOCPOY-
HHMB. HBCKOIBKO EKDPYLHHXD OGaHKPOTCTBD H, BB TOMDB YHCTH,
I0YTH OJHOBPEeMeHHOe IIpeKpalleHlie IaTemeir ropoiaMm Dpanniy,
Henaminm m Ilopryramim BB 1557 I. IOBIEKTH 33 co60H pasopexnie
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IM04TH BCHXD GAHKUPCKEXD YUIPEKIEHI TOro BpeMeHUW M IIPOOTHKU-~
TeJbHHU BCEEBPONeHCKIN KpeguTHHI kpu3uch. TakoBH OHJIE pe-
3YJIBTATH BHJIEMEHTAPHAT0 HHHDB, HO HEIOCTATOYHO CO3HAHHATO TOTIA
HapYLIeHIA OCHOBHOT'O IIPHHLIMINS 6GaHKOBOM IIOJUTHKH.

OT® BCeOOIIeH MAaHHKY W GAHKDPOTCTBA CIACIHCH OJHH TOJBKO
PeHyssnH, CcyMBBiIie ywke BB TO BpeMsd BHPa6oTaTh HAYaJa BecChb-
M2 COBeplIeHHOH GaHKOBoX TexHHMkH. OCHOBHOM GaHKOBOH oIepa-
uiedl TO¥ 2m0OX¥W OHJIB y9eTh IEePeBOIHHND BeKcetgell, BHIaBaBLIAX-
cf Ipyrb Ha Opyra KynuaM# Bebxbd crpasd Esponn. M BoTh re-

Hyd3Ckie OGaHKUDH CyMbBam BechbMa Y!IPOCTHTh B3AHMHHE Pa3CyueTH
10 BTEMD BEKCEIAMD IyTeMD Oprasmsalid Yero-ro BL POIb MexIy-
HapONHOM PAa3CYeTHOH NaJaTH: 35T0 OHJIM K3BBCTHHA TIeHY’3CKid
BERCEJBHHA MEeCCH (ApMapKH), CKOHUEHTPHPOBABUIiA BB cedb 60ib-
My YacTh BCEI0 MERIYHAPOIHArO IINATeRHAr0 M KpPeJIHTHAro 0060-
pora. YeTHpe pasa BB TIoxmy 50—60 GaHKHPOBD CHB3KAIACHE BB
KaKoMB-HEOYAs Topoars Capoiinm mam Cheepmoil Hragim H TaNb,
o4TH 6e3B IOMOUTH HAJHYHHXD MeHer'db, NPOE3BOAMIE Pa3CueTH 0
KPEeIUTHHMD CABJIKaMTD GOAbIIeH YacCTH EBPOIH.

Baurosoe mbao 0043aHO I'eHY»3UaMD elle OJHIMD BEChMa CY-
IIeCTBEHHHMD TEXHHYECKUMD YyCOBEPIICHCTBOBaHieMb, & MNMEHHOD
BBeJeHIeMd BEKCEJBHATO KHUPO, KAKD Heo0X0QAMAT0 aTTpuGyTa BCAKA-
I'0 YYATHBaeMaro BB GaHKD Bekcead. biarojaps skmpo, yYeTh Bek-
ceJell cTaJb HeCpaBHeHHO 6ojbe o6esledeHHOR GaHREPCKOE caba-
ROA ® TOJBKO GJarofgaps eMy OHB MOI'B IOJIYYHATH TO 3HAYEHie Dias-
ghiiniell 6aHKoOBOE omepallim, KOTOpOEe OHB NOBCEMBCTHO BB HACTOA-
nee BpeMa EMBeT®.

Ilout Bk MBCTHHA GaHKHPCKiA YuypeskeHIA Iaxd KepTBOH
kpuauca X V] BBKa, 4TO IIOCTABHIO BO MHOTHXD I'OPOZAXD HA Oue-
penb BOIPOCH 00B YIAYYHICHIW OpraEW3alliE ¥ TeXHUKHA OaHKOBa-
ro nbaa. IIepBHMD PEsyIBTATOMD STOI0 ABHMKEHIS OHJIO BOSHHKHO-
BeHie pafa TOPOLCKHAXD H TOCYIAPCTBEHHHXD YYETHHXD OaHKOBB.
Tax®d, Korga BB BeHenim BL 1582 I. UPekpaTuAD HIATEKHE II0CTHI-
HiA ©3DP KPYUHHXD YaCTHHXD OaHKOBb—IIH3aHm, pBIIeHO OO0
BOCIPETHTH GaHKOBOE ABJIO YACTHHMD JHEUAMDB H Y4YPeOuTh Iocy-
JapCTBeHHHYU 6aHK®. BB 1587 I ¥ OHIB YYPEXMIeHD BB BeHeliu
Banco di Rialto, sa ROTOPHMB BB 1594 I'. GHJIO IpPH3HAHO MOHO-
[I0JBHOE IIPABO yueTa Bekcedaeir. Be 1619 r. ero cMbHmIB Banco
del Giro, mpocylecTsoBaBmid g0 1806 roxa.

Bp 1593 r. yupempens OHAB® BB Mumiaubd Banko di Sant’
Ambrogio. O6a sTH 6aHKa BIYTaHH OHJIM HXD [IPABHTEJBCTBAMI BD
JOATOCPOYHHSA KPEeJUTHHSA Ollepallid, IPHEBOIUBIIIA He pasdsb, 6Jaaro-
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maps MI0XoMy (EHAHCOBOMY YNpaBieHio, Kb NIPIOCTaHOBES mmia-
reselr. MmiIanckifl 6aHKD OHIB IIpeo6pasoBaHb IOCHAB 6aHKPOTCTBA
BD 1662 I'. ¥ NPOTAHYJD CBOE CYLIECTBOBaHie BILIOTH M0 HAIOJIEO-
HOBCKaro HallecTBid.

BéapmAMD YCIrS5XOMB CONPOBOKAANACH IONHTKA YIPekIeHid
FOPOICKEXE GaHKOBD Ha c¢Beepbd EBpOIH, Kyna Majo IO Mawxy Ie-
PEXONUN® LEeHTPD TAKECTE MeATYHAPONHAr0 TOProBaro o6opoTa.
Tars ,,Admsterdamsche Wisselbank®, 0CHOBaHHHY! BB 1609 I., Ipocy-
MIeCTBOBANE I0YTH 663D maMbHeHid cBoero ycrasa 1o koHla XVIII B
H TOJBKO CO BpeMeHH (PPAHITYy3CKaro 3aBoeBaHid (1795 I.) OTEPANS
cBoe sHayerie. Ha NOTOGHHXD ke HayalaXb CYLIECTBOBAID OCHO-
BAHHHH® BB 1619 T. ,Hamburger Bank®, NepeXuBIIiX MHOT0 II0JH-
THYEeCKHXD ¥ 9KROHOMHYECKHXDB Oypb, II0OKa BB 1873 I. OHB He OHIB
mpeoGpazopai’ds BB ¢uuianpHoe orxbiexie I'epmanckaro Mmmepckaro
Bauka. Mespiree 3HadeHie mMBID aHaJOIMYHHE 6aHKD BB Hiopen-
Geprb, oCHOBaHHHA BB 1621 I. ION® Has3BaHieM® ,Banco Publico®
¥ OPOCYIIECTBOBABMIIE 10 1827 TI.

OcHoBHON yHKUiedl YOIOMAHYTHXD 6aHKOBD OHIA OPraHE3aLid
IJIATeXRHAr0 W JeHeKHaro o6opora. CyliecTBoBaHie HXB ONPaBIEBA-
JOCh TVIABHHM®B 06DpasoMb HeNOCTaTKAMH M HEeyCTOMYMBOCTHIO MOHET-
go#i cmcreMH. M raaBHAd 3aciyra HXB 3aKI04YaJach BD BHPabOTRb
6orbe MPoYHOA BAJIOTH OJA TOProsBaro o60poTa. AKTEBHHSA Ke Olle-
paliZ AXD BeChbMa JacTO CHBAJIM HEYTAYHH.

C® HaCTYUHUBOIEMYD IIOBCEMBCTHO YJAy4YIOeHIeMD MeHEeRHOU CH-
CTEMH, HY#Ia BDH 0aHKAaXDB, INOZOOHHXD ONHCAHHHMB, YMEHBIIAIACE.
Crayz TpefoBaThCA GaHKH, CUeliaJbHO IpeaHasHayeHHEHE HJd IPOH3-
BOJCTBA OIepalliil KPeJuTHATO XaPaKTepa, KaKb INACCHBHHXB, Takb
U, TTTABHHMD 00PasoMb, aKTHBHHXD. DaHKH, IPU3BaHHEE Kb YIOBJIe-
TBOPERI™0 3TOH IOTPeCHOCTH, ITOJOXKHAIA HayaJo HOBBAmeMy Iepiomy
Bb mcTopim 6aHkoBaro nbuaa, nepiofy THCHO CBA3aHHOMY BB CBOMXD
Ha4YaJbHHXD BII0XaXb CBb Pas3BHTIEMD GAHKOBDL BB AHIINiu !,

Nureparypa: J. Merkel. Die Banken im Altertum (Handworterbuch der
Staatswissenschaften, 3 max. 1909 1., 1. ). BE. M. Cxuprogs. Barkn u GaHRHD-
ckift xemosurh B> Pumb (Samnckn Hmu. HoBopoccifickaro ymumBepcHTera T. 112.
Omecca 1909 r.). R. Ehrenberg. Die Banken vom 11. bis zum 17. Jahrhundert
(Handworterbuch der Staatswissenschaften, 3 usa., 1909 r., 7. II). L. Goldschmidt.
Universalgeschichte des Handelsrechts, 1891 r., r. . R. Ehrenberg. Das Zeitalter
der Fugger. 2 1. 1896 1. H. H. Kaygpmarns. Hcropis Gamrosaro gbaa, Bum. I,
CIIB. 1877.

1) O savaTkax® aHnIifickaro 0amkoBaro 1bia cM. BB cratsd mpop. E. Jaffé.



Hcropis ¥ coBpeMeHHasi opraHu3auis aH-
IMACKUXD KPEeAUTHBIXD OaHKOBD.

Crates Dr. Edgar Jafié,

npod. MoEXeHCKAro yEuEBepcHETeTa Y),

[. Wctopuyeckiii oyeprnL aurniickuxb 6aHHOBD.
1. 3ayaTtku aHraiiickaro 6ankosaro abna.

Ha sap® ramuTaamsma, a BB OTHBILHHXD CIYYadXD H 10 HO-
pbillmaro BpeMeHH, paBHOBBCie MemIy NpeIsoKeHIeMD H CIIPOCOND
Ha DHHKB KaIHTAJI0BD NOJNEPHKHEBAIOCH M IONIEPKABAECTCA HIYTEMD
IpAMHXD CHOLIEHIH MeXIy 3aUMONABUEMD H 3aeMMEKOMB. OdeHb
CKOPO, ONHAKO, OOHADPYMUIACH MOTPeCHOCT: BB NPOdecCiOHAIBHHXD
IOCPeIHAKAaXs BB OGNACTH 9THXD CHOLUEHiHl; BB KadecTBH TaKAXD
TIOCPEIHUKOBD IPEkIe BCEr0 CTANH (PYHKIIOHEPOBATL MBHANH H
B0JIOTHXD IBID MacTepa, NPeNIIeCTBEHHHKH COBDEMEHHHXD GaHKH-
POoBB. HacKOJIBKO IIPOCTHPATCS HAIUE II03HAHIA O NPOMJIHIXD CYIh-
6aXx®d OaHKOBB, MH MOMeMD KOHCTATEPOBATEH, 4TO 5TO TOCPeIHHYe-
CTBO IOYTH 6e3h MCKIKNYeHid IIPOABIAANOCH BB TOH ¢opmb, KoTopad
ABIAETCA THIMYECKOH eIne W IOHHHB: OaHKEDD BHCTYIAETH He
KaKb IPOCTOA IIOCPETHEKD MeXIy IBYMA CTOpPOHAMH, HO 06pa3yerTd
CaMOCTOATEJBHOE CBA3YIOIIEE 3BEHO MEXIY HEMN; II0 OTHOIIEHIN Kb
KAIUTAJIUCTy OHD CaMb ABIACTCA NOJKHEKOMD, a [0 OTHOUICHIH Kb
32eMIMAKY—IOpHIMYECKH CaMOCTOSATEJBHHMD 3aEMOIABILEMB. ITOTH
NIPERNMID OKasHBaeTCA HauGoabe COOTBETCTBYIOLIEMD HHTEPECAMD
BCBXD CTOPOHD, OHB YCHAEBAETDH MJd KAIHTAJIHCTOBD OfesledeHie
CCyeHHAro KaluTaja, OHD JKe yCTaHABIWBaeTdh BB OTHOIDGHIZ 3a-
eMIOWKa CTPOrifi KOHTPOJB CO CTOPOHH OaHKHpa HaIb IPOHE3BONE-
TeJbHHEMD NpEMBHeHIeMD 9THXD CyMMb. PacTymii copoch Ha Kamld-
Tadb, IPHBeAMIid BB PasiIMYHHXD €BPONEHUCKHXD KYJIBTYPHHXD T0-
CyIapCTBaXb BB HM3BBCTHHSA SI0XH HXH Pas3BHTIA Kb BOBHHKHOBEHIIO
GaHKROBAr0 Ibia, HMCXOOUTE IIpeXae BCEro OTh KYII0BD, KOTOPHE
Be3Oh ABMANTCA NPeABBCTHEKAME KaUHUTAJHE3Ma ¥ TI0JTOTOBIAITH

* 1) CraThd HaOHWCAHA CLEIalbHO IIA ,BankoBoll DEIEKIONEAIH” H IpeCTAB-
J8eTh ayTeHTHIeCKYH NepepaloTKy KHMrm aBTopa ,Das Englische Bankwesen®,
2 ugpm. Leipzig 1910 r. IlepeBoxs c® pyromucu . M. Mapeosuna.

s
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ero  MpHIIeCTBie; MeRIY THBMD KaKb MPOMHINJIEHHOEe IPOE3BOICTBO
JaCTRI0 COXPAHAETD elle BB TedeHie CTONBTIH HCKOHHEHI peMecieH-
uu# xapakrepd. l[lepexons 3TOrO TIPOU3BOJCTBA BT KAIMTAIMCTH-
yeCKOe COBePIUAeTCA BH IaibHBHIIeMb, Kakb H3BBCTHO, TakKe Iy-
TeMd BWBIIATENBCTBA KYILA, ROTOPHH CHaYyaj]a CTaHOBUTCA IIpes-
IPEHEMATETeMD BB 06JaCTH IOMAMIHEH NPOMHIIIEHHOCTHE M, HaKO-
Helb, IPeBpaliaeTcd Bh COBPEMEHHAr0 IIPOMHINJIEHHUKA.

Bo caMoMb madaabh BO3HMKHOBeHig 6amEroBaro mbaa b UTaninm,
sarbup Bo ®pannin, Bepxueir I'epmanim, b Hmmepaamax®s ¥ m03-
e BH AHTJIIE Tpesie BCETO M PaHbIle IPYTHXEH BB DOJH HCKATENd
060pOTHHXB CpPeICTBD OKashBaeTcA Kymeld. IlepBoil gopmoi 1peno-
cTaBIeHis 0aHK0BAr0 KpeiwuTa SBJAfeTCA NOKYIKa KYyIeYeCKHXD BeK-
celelf, KOTOpas II03BOJIAETDH BEKCeJelaTedo 0CBOGOMIATh BAOKEHHHH
B> TOBAPHBIA OIlepallil KaIWTadb JJS HOBHXD Ipennpiariii paHblle,
ubMp (PAKTHYeCKE NOCIBAYerd IIaTeX b BEKCEJBHOM CYMMH €O
CTOPOHH JOJIKHHKA. '

ITo9TE ONHOBPEMEHHO C€b HAUMHAOIIEMCH CIPOCOMD Ha 33eM-
HE# KalHTadb CO CTOPOHH KYIIOBD, YACTBI0 Jaie IIpelinecTByd
eMy II0 BpeMEHH,—BHCTyNaeTd Cb MOMIHOM HETEHCHBHOCTBI0 HOBaS
TIOTPEGHOCTh BB KalHUTaJaXb, KOTopad UMbBerd pbhlnaollee sHadeHie
He TOJBKO IJsS GaHKOBAr0 Ibja, HO M IJIA BCEero X04a PasBHTIA HO-
Bard X03f#CTBEHHAr0 CTPOSA. JTO CHPOCD OOLIECTBEHHHX® ROPIIOpa-
i, TOpPoOmoBD, KHASEH T réoponeft H, [Ipexie BCero, CIpocsd obpaso-
BABIIEXCA HA TOPOrS Me&Ly cpeTHeBBKOBHEMD M HOBHMD BpeMe-
HeMPp HaIlOHAJBHHXD TOCyZapCTBb. SaMbHA IOCyIapcTBa ($eonatb-
Har0 COBPEMEHHHNMD O6IPOKPATHYECKIMD T'0CYHapPCTBOMB, BHTHCHE-
Hie JeHHATO OINONYEHIA CHAYANA BDEeMEHHHMIE HAeMHHNME BOACKAME,
a IMOTOMD IOCTOJHHHIMH apMiAMH, cO3ZaHie YRPBIIeHHHID MBCTHO-
cTe# H (WIOTOBD, KOJOHIAJBHHSA 3aBOEBAHIA B BOGHHHE II0XOIH BHpa-
3HIMCH BB TAKOMD OTPOMHOMB CHPOCE HA KalHATaJIb, 9T0 YIOBJE-
TBODEHie ero 4 TOJBKO YTO BOSHEKINATO G6GaHKOBaro nbaa m- Ipe-
RIEe BCero, INf ATAJbAHCKAXD YaCTHHXD GaHKHPOBH XV # XVI BB.
0K232JI0Ch HEOOCHJBHOX TATOCTHI0 I BB X VI CTOIBTIH NpEBETO Kb
TIOJHOMY KPYIIEHIK. .

[ocnbpoasmee Torfa BlIepBHE 06pasoBaHie 0GINECTBEHHHXD
M IOIY-06IIeCTBeHEHXD §aHKoBE (Banco di Rialto s Bereninm 1587 T.,
Casa di .San Giorgio v Temyd 1586 r., Banco di Sant’ Ambrogio
Bb Mmaagh 1593 1., AmcTepraMckif 6aHKD 1609 I. u I'aM6yprexif
GaHKD 1619 I.) MPOMCXONMIO BCewbio IO BIIAHIEMB BTHXD oep-
BHXD IeYaJbHHXD ONHTOBD; COBJABAJHCH UHCTO IOCPeTHAYECKis
PasCYeTHHA YUPEKIEHIS (KEDPO-GaHKH), OPHYeMD H3B CHEepH HXB
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LBATEJbHOCTH CTPEMHAIACH BOBCE HCRJIIOYHATE IIPEN0oCTaBIeHIe KpeaarTa,
BB 0CO0EHHOCTH, KpefnTa IIyCJHYHO-IIPaBOBHMD KOPIOpaLigMB. TaMs,
b 3TO He Y[ABAJOCh, X HOBHE OaHRZ OKASHBAJUCH BB 3aTPYIHHE-
TEJBHOMD II0JOMEHIH.

Ho momo6maro oTkasa OTH BamHbBAmeld, OCHOBHOE (yHRUIR
6agroBaro nbaa Hedbssd OHJIO BHIEDHKATh, BD BHLY BCe PacCTyIUaro
CIIpoca HA KalUTAJH KaKb €O CTOPOHH TOCYHApPCTBB, TaKb H CO
CTOPOHH KAIIATAIMCTHYECKAXD IIPEeNIPHHAMATENLH.

CrrepBa paspbiueHie 9TOH 3aJadYd BHIAJO0 HA IOX0 YACTHHIB
6aHKEpOBD; Takb, Ha mcxond XVI m Bp mepsofi momopuubs XVII
BBKOBD HA XON0 AHIVIHCKEXD 30J0THXH IBIB MaCTepPORB. 3aThMB,
PAIOMB CH HEME, CH OCHOBaHieMB BB 1694 I. IepBaro GOJBUIOIO CO-
BpeMeHHaro HallloHAJbHAro 6anka,—Anraiicraro banra, nodasisercd
HOBHI THIL GAHKOBH XD VUpexAeHil, KOTOPHE XOTd M CIYRETDH
TAKKE KD 06JerdeHilno IIIATEXHHXD PascieToBb, HO MIABHHMB 06pa-
30Mb IIPUHUMAETH Ha ceGd yIOBAETBOPeHie CIpoca HA KAIMTAND
KaKb CO CTOPOHH T'0OCYZapCIBb, Tak® M CO CTOPOHH JACTHHXD JHAIE.

Ho »TEMD €037aBajach AJd HOBHXD GAHKOBD T4 e OHACHOCTD,
KOTOpas OK33aJach POKOBOK IS HTAJBAHCKHXD X BePXHE-TePMah-
cxuxDb 6aHKAPOBD X VIB.,—CcMBuIenie JOJTOCPOYHHXD B KPATKOCPOY-
HEXD KPeIATHHXD omepaliit. [[as peccypcoBb, MOTYYEMHXD GaH-
KaMH OTD IYGIMKH, HOCHBIIEXD CILIOMb KPATKOCPOYHHE XapakTeps,
CYIIECTBOBAJO COOTBBTICTBEHHOE KPAaTKOCPOUHOE nonbIneHie ranuTa-
70BB B BEAB IpieMa KyIedeckHXD BeKCeJded; HO 9T0ro COOTBEI-
oTBig He GHJIO TIPHE 3afiMaX’d IOCYJapCIBY, ABIANINEXCA IO HEOGXO0-
TUMOCTH FOJTOCPOYHENME. ABraifickiif BaEKD w36Brb 9TOR OMACHOCTH
TEMB, YTO' OH'B IPEJIOCTABHID Bh PaCIOpsKeHle IOCYHapCIBa MCKI-
yuTeIbHO CBOH COGCTBEHEHN RAIUTalNb, & HE BRIAJH CBOHXD Kpe-
IATOPOB®; HONOCHHMD e 06DasoMB N0BKE HOCTYIHND K dpanNys-
ckill GaEKD. DTEMB, OJHAKO, [po6reMa OHia He paspliueHa, 2
JUIOb OTCPOYeHa, TAKD KaKB OCBOCOMICHHHS TAKEMDB 00Pas3oMb
CYMMH OKA3HBAJIUCh HENO0CTATOYHBIMA A TIOKPHTIA BCE PACTYIIHXD
moTpe6EOCTEH T0CYIaPCTBA.

Paspbrrerie s3To#t OCHOBHOM TPYIHOCTH GAHROBATO mbaa, KOTO-
pag Bp XVII H, TIaBHEMB o6pasons, XIX BbBraxB, HOJKHA GHLIIS,
OCTUrHYTH ele GOJbLIeH 0CTPOTH, BeabueTsie, ¢b OJHOM CTOPOHH,
BCe PACTYINEXD HYXIH TOCyHapcIsa H Cb Ipyro#f,—Bb CHIY BHOBB
[HOSBEBIIAIOCSA CIPOCA Ha OCHOBHOE KalMTadD CO CTOPOHH KpyTHO#
TIPOMHIILIEHHOCTH, OHJIO0 BB NaJpHBHAIIEND OCYINECTBIEHO IIOCPER-
CTBOMD yCOBEDHICHCTBOBaHIA IPHELHIA pasdmaeHis  mpyoa. Bﬁce
cnapEbe yRpBIIATOCH CO3HAHIE, 9TO yerbx® 6aHKOBAr0 Abaa 3aBH-
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CATH OTH IPOBEEeHiA OCHOBHOTO IIOJOXKEHiA: AKTUBHHA OIlePalil
TOJKHH COOTB'STCTBOBATh IIACCHBHHMYD HJIM, MHHMH CJOBAMH, 0aH-
K¥ ZOJKHE OKA3HBATH JHIIb TaKOH KPeJdTh, KaKO#l OHH CaM{ II0-
Jy49a10Th.

Ipengoskerie KalMWTalgoBh, KaKb DPaBHO M CIPOCH Ha HHEXD
IIPOSABIALTCA BB IBYX'h DasdMyHHXD (GOpMaxb: BIaLbaend KandTalIR.
HIeTd Ja60 BpeMeHHAro NOMBIIeHIA A CYMMD 8pemMenHo HE HaX0-
IAmMuXd TpEMBHEHIA BB ero xo03d4#cTeb, CYMMB, KOTOPELA NpelHA3HA~
yeHH WK IJS I03OHBHINAr0 MCHOJB30BaHig BB cOGCTBEHHOMD ABb,.
AT OJA IDOCTelmeHHAro ImmorpefieHid (KaccoBad HAJMIHOCTh Mpen-
IpHHAMATEeNIEH W YACTHHXD JHUB); JA60 OHD IKedaeTh HAUTH AJL
HEXD dogz0cpoyroe OoMBIIeHie, 94TOOH RANNTAID CIYKEID €My BB
kaYecTBb MIWTeJbHAr0 (HOHAA, NPHHOCAINATO PeHTY. TakAMD Ke
o6pazon® pazxbasgercd Ha OBb KaTeropiu ¥ I0TPeGHOCTh BB KallUTalb:

1. ITompebrnocme 6% wpedumn 0.a8 o0opomuwvixs cpedemses (Be-
triebskredit), T. e. Bb RKamUTANAXB, KOTOPHE NOJUKHH CIYMATH LI
yBeJUYeHIA COGCTBEHHAro 060POTHAI'0 KalldTaJda IIpeamnpiarisa.

2. Ilompebrocmes 6% 0cHOBHOMDS Kpedumm npednpiamis (Anlage-
kredit), 7. e. BP RamHTaXaxXb, KOTOpHE NpPeIHASHAYCHH IJI yBEIH-
YeHid MAM co3OaHis OCHOBHOIO KalMTajda NpennpiaTid.

3amaueil GaHKOBD ABJIAeTCA OCYHIecTsJeHle Bb Hauboabe coBep-
meHa0M GopMb BsamMBAro ypasHOBBLISHIA PasHOOOPABHHXD BUIOBD
mpenmomenis ® cmpoca Ha xamuradb. Ha sBpHOMD pasphiuenin
9TO# 3aJay¥ IIOKOUTCA KaRb IIPOYHOCTH OaHKa, KOTOPHE HeceTh
OTBBTCTBEHHOCTh 32 KAMIYH CBOIO OMIHAOKY, TaKD ¥ HADPOIHO-X038H-
CTBEHHASA PAliOHAJIBHOCTH, T. €. IIPOM3BONETEILHOCTH HA3HAUYEHId
KaNATaJd0Bb, KOTODHME OaHKD paclojaraerd. TPYyIHOCTh 3aKI0-
gyaeTcs 30BCh, CH OLHOA CTODOHH, BB TOMB, 4TO clelHdHYecKie Bu-
IH OpefJaoeHia KpaTKOCPOYHHX'D B JOJTOCPOYHEIXD KAIIATAJ0BD He Bb
TOYHOCTH COOTBBICTBYIOTH CIPOCY, X IOSTOMY BOSHHKAETD HCKYIIEHie
IIONy9eHHHA Ha KOPOTKi# CpPOK® HEHBIH OTIATh B3aWMEl Ha HJOJTIHA
cpord. Cp gpyroi, — GaHrEpaMb OYeHb TPYAHO paspbiiaTh Bb
OTHBJABHHXE CIyYasdx® BOIPOCH, ABIAETCA JE UCKOMOe NoMBurenie
KallTaJa HOJITOCPOYHHMD HJIH. KpaTkocpouHHMB. (T. Hankey, moa-
roxbTHIE nEpeRTOpd AHruiitckaro BaHra, omHaMIE BHPASUICH TAKB:
,BCE HMCKYCCTBO NBJBHAr0 GalHKHpa COCTOMID Bb yMBHIX OTIHUHTE
BERCEeJb OTH HIOTERH).

Paspbuienie xpefdTHOR IIPOGJIEME BB OTHOLIEHIX KB PACTy~
oMb TPeGoBaHIAME rocylnapcTsa OHIO INOCTATHYTO TaRAMB 06pa-
30MB, YTO HA CMBHY MIPAMOrO NPeJoCTaBIeHIA KpeiuTa CO CTOPOHH
6aHKOBD ABHJCA BHIOYCKD AHHIOUTETOBD, 8 INIOTOMD oOJIBrauiil ro-
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CYINAPCTBEHHHXD 3alMOBH, MEJRHXD KYNODPD, PEANH3alild KOHXD
IPEHUMAJIN Ha ce6d, TJaBHHMD 00pasoM®, Takie GaHKH H GaH-
KHDH, KOTODHE MPEHMYINEeCTBEHHO paGOTald colcmeeHmbims  RATIH-
TaloOMB. [IpHEATHE TakEMD 006pasoMb GaHKAMH I Peadusanim
8alMH 3aTBMb pasMBIIANECH CB BOSMOKHOE CKOPOCTHI CpexH
NyGIUKY. DaHKD BHCTYNAeTH TYTH MCKIIOYATENBHO BB POJIH Nocped-
HU%®, OH'D IOMBINAeTH CBOX CBOGOJHHE KallATaJH JUIOL KpaTROBpE-
MEHHO; Ch MOMEHTa 3aBeplleHid IIOANUCKE Ha 3aeMb NaldeThb H BCA-
Kafd OTBBTCTBEHHOCTh 6aHKa M OHDB I0JY4YaeTh BOBMOMKHOCTH Cb 0CBO-
GOAHBIIEMCA KAUTaJOMD IIPEANPUHEMATH BHOBb ¥ BHOBDL Tarid ke
TpaHCaKLiH (BOBHEKHOBeHie SMHCCIOHHOI omepaiin).

o ThX® 1mop®, moka ABJ0 HAETH HCKIWUHTENHHO O PeaTH3a-
Uix 3aiiMOBD COOCTBeHHAI0 TOCYAApCTBa, DHCKD IPH dToH cmcTevh
JUg GaHKa HesHAUHTeJeHD H BPAND JH MOMKETD YIPOKATEH ero Cylie-
cTBoBaHin. Ho worga BB roHUS XVIII n B Hadaxhs XIX BB. passd-
Tie 6aHkoBaro abaa npuBeno Kb NPHHATIO Ha ce6d GaHKaMU peand-
3allin 3aiiMOBD YYHKHXD, YaCTO CIAOHXD BD (PUHAHCOBOMD OTHOIIE-
HIW rocyJapcTBb, U Korga, NpuMBpHO C¢b 1840 I., 6aHKOBOMY ABIy
OnTa IIOCTaBJeHa HOBad 3aJada (PHHAHCHDPOBATH KDYIHHA YaCTHHS
UPOMBILIJIEHHHA X TPAHCIOPTHHA Ipennpidria (meabsHHA ZOPOTH),
TO 0Ka3aJo0Ch HeOOXONUMHMD H3HCKATh HOBHE IYTH M BH3BATh Kb
SKABHH HOBHA OpradusallioHHHA (OPMH GaHKOBOX IBATEIbHOCTH.
OTa HHHB Bamubiimad m TpyaHbimrad 3agava GaHkoBaro mbiaa
OHJa paspblueHa pa3iIAYHHMD 06pa3oMb. DOPMH, KOTOPHI 06pazo-
BaJXHCh NJI paspbmieHis ed TyTh H TaMb, CHIpAlIE phIanmyn
POJbL BH DPA3BATIM BCEI0 CTPOS KPEeIUTHOH OpraHmsalidm BB pasiady-
HHXB IOCyJapcTBaxb.

B® Agmrnim, xaxd ¥ Bb CoegmmenHHXB IllTaTax®, O0NACHOCTS,
KOTOPOH IomBepraioTca OaHKE, pPaloTalINie YYXKAMA KaIUTaJIaMH,
IpH 3MECClOHHOH omepaniu 6uya E36BrEyTa TBEMB, 4TO KPyr'ds Ibd-
TEJIBHOCTH BTHXD 6aHKOBRD OIPAHWYeHD OHID HCKIIOYATEIHHO 06CIy-
JKEBAHIEMD KPaTKOCPOYHHXD HYMKID KYIIeIeCKO-IIPOMEIIIEHHAr0 Kpe-~
IuT2, peasdsalis ske OCHOBHHXD KAaNHTaJI0BDG IJf NPOMHIIJIEHHOCTH,
8 TakMke AHOCTPAHHHXD ¥ 60be DHCKOBAHHHXD OTEYECTBEHHHXD
3afiM0OBD, IepefaHa JpPYIEMB  YyYpexJeHisMbB. JTO CTAJ0 BO3-
MOKHHMD JHb Oaarofapd ToMy, 4TO Ha JloHmoHCKo# = Ha Hrwo-
Toprcroll OHIZOBHXD GUPHaAXB CYILECTBOBAJIM CAMOCTOATENLHHE Te-
HesxHHeE DHHKM, KOTOpDHe (YHRIIOHEDPOBAJIE BB IIAPOKOA CTENEHH
HEe3aBHCEMO OTH GAHKOBD B HMBJN BO3MOKHOCTD Y/IOBJIETBODATH
Tpe6oBaHiAMD pasMbuienis 3aiiMOBD IyTeMB HPAMOI0 NPHBJIeYLHIT
my6amke. Ha cueTs 3TOH CHCTEMH IOJKHH OHTH, BIPOYeMB, OTHE-
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CeHH OTYaCTH ¥ KpYIHHE MedeKTH aHIJI0-aMePHKaHCKAro sSMECCIOH-
Haro mbJia.

2. 0vv ocHoBaHia Adraiickaro bauka go 1844 roga.

Bp HayaJgbHHE IIeploAH KalHTAJIUCTHYECKAro XO034HCTBA eIHH-
CTBEHHAA BOBMOMKHOCTh HAKOIJIEHIA HW30HTOYHHXB KaOATAJIOBL CO-
CTOANa BB OTPAHMUYEHHOMD Y3KREME IpelbiaMu cOOHpaHim 61aropol-
Haro MeTagia. JT0 co0EpaHie BHaYaTBh coBepmagtocs y MBHAID &
30JI0THXD ABIH MaCTepOBD, KOTOPHE OLHE TOTNa 00JaJald HYKHEMHI
BHAHIAMY JJIA ompembieHid YHCTATO COEEPIKAHIA 30J10Ta BB MeTAJINB.
PeaJbHHS BEIOIH, IPEICTABIAIEME Bb MBHANBHOND IBIE 30J0TOIO
pasnBHA CHTaBlIeHieMDb IIOJHOLBHHOX M BHIYCKOMD BB ofpauieHie
HeNnoJMHOUBHHOI MOHETH, YCHJIHJU HHTEPeCh MBHAID Kb CRONIEHIn
BO3MOMHO GOJBINAXD CYMMDB, MEKIY TBMB KaKD CHEIIAJIbHBA 110~
BHaHIsT ¥ TeXHW4YecKid npuenocobiaerisa (o6esmedeHie OTH OTHA U OTH
KpasXDb), KAKAMH OHH 00Ja7aJd, IBJIaJH BHIOZHHMD ¥ YIO6HHMDB
14 BIaabiableBbh KPYUHHXD KOJIHYEeCTBH IEKAHEHHHXD HJIH Heue-
KaHeHHHXD MeTaJJN0BD llepefaBarh STH IWBHHOCTE MBHAIaMB Ha Xpa-
Hemie. OTCcOOa MOJNYYUAM yiKe TOBOJIBHO pano (Bp Mraxim 3p XV 1
XVI 7 Bp Agradizm 3p XVI m XVII B. B.) cBoe pasBHTie 3a9aTKU
IeT03ATHOH OGaHKOBOH ONepalid, IpenCTaBETeNAMHI KOTOPOH OHIH BB
Uranin pedexHEe MBHANH (D0 HTAJBAHCKE banchieri, oTs cioBa
»banca“—CKaMbsd, JaBKa Ha KOTOPOH OHE BHCTABIAJNH LIS NPOJANKE
CBOX COOpaHist MOHETH), & BB AHIIIM 30J0THXB IBIB Macrepa, KO-
TOPHE ABHIUCH 3MBCHh Ha CMBHY H3THAHHHXD EBPEUCKHXD M JOM-
6apacKkuxXb MBHAND M poCcTOBHIMKOBB. Lombard Street, 1. e.yruna,
Ha KOTOPO# HBKOIIA CTOAJA JABKE HTAJbSHCKEXD MBHAND, CIYHKATD
H 110 HacToAlee BpeMd IEHTPOMD aHINIIACKAr0 HIH Jase MIpoBOTO
6aHROBAar0 060poTa; BCH BHpawIliecad 6aHKH AHrIim uUMBOTH CBOR
I[EHTPaJbHEA KOHTOPH Ha 5TOH y3eHbROU yumub, BB nenrph JIos-
morcraro Curw.

Eme u Temepp CymiecTBYOTH GaHKH, BOSHEKHOBeHie KOTOPHXE
OTHOCHTCS KB TOMY OTIAJeHHOMY BpeMenm (Hamp., Child & Ce), u
TJIABHHA KOHTOPH MHOTEXBH G0JbIIUXD AHIMMINCKEXD O0aHKOBB HOCATH
1 TOHHAB oMOJaeMy 30J0THXD IBIB MaCTepoBbd, OTh Ipemupisrii
KOTOPHXD® OHE BEHYTH CBOE HAYaJIO.

Ho momo6HOe passmTie YrCTO-nem03UTHATO GaHKOBATO I'baa 6RO
BO3MOKHO JHIOb BB TEXB MBCTaxb, ITb BB PYyKax® KYIIOBH, B3eM-
JeBJaIBIbYECKOM 3HATH ¥ KHA3CH MODIM CROIIATHCH CBOGOTHEE
KaIlATaJH, T. €. BB OOTATHXD MUTAJIbIHCKHXD HJIXA BepXHe-repMaH-
CKEXD TOPOJaxX® Ha HCXOXD cpenHesbrosbd, HIE BB pacupbra-



»

Kpenutane 6auky BEH AHIIim. o 39

OIEXD LEHTPAXs BHOBb BO3HEKIIEXD HAIiOHANBHEXD rOCYIapPCTRE,
R&R’B HAaIp., @ IOpexIe Bcero, Bb JIOHTOHS.

3xbeb paspmiachk Ha  mexomb XVI H, IVIaBHHME 06DasoMb,
BB TedeHie XV‘I_I BBKa M3D Ilexa 30J0THXD IBab MacTepoBd Lhaas
cepid BHAAOMKKCA CAaHKHPCKUXD TOMOBB, KOTODHE CKOPO TaKDh pac-
UIAPUIE CBOH JENO03UTHHEA oIepalin, (rarogaps yuiarh . mpoleH-
TOBD 32 IOMBINAEMHE Yy HHXD JeHeXHHe BRJIAIH, YT0 MONYYHIH
BO3MOMHOCTb IIPEHOCTaBJAATE MOBOJHHO BHAYHTENBHHE Kymedecrii
KPeIuTh X OJHOBPEMEHHO OKA3HBaTh IOJNEPIKKY (PHHAHCOBHME II0-
TPEGHOCTAMD IPAaBATEIbCTBA., [l0Cab JKe TOro, KaKh OHH IOHECIMN
OYeHb KDPYMHHS IOTePH BCABICTBie YACTHIHATO I[OCYZAPCTBEHHAT!
6aurporcrsa( ,closing ofthe exchequer* B® 16872 rozy), moBkpie Kb
IPaBHTENBCTBY HACTOJBKO IIOMIATHYJIOCH, YTO X IIOCHB , ClaBHOH®
peBoaionin 1688 I. M YCTaHOBJICHIA NAPJIaMEHTCKOH CHCTEMH yIIpas-
JeHid mpu Bumsreasut OpaHcKOMD, OHO He MOTJIO Pa3CYMTHBATH Ha
IMONIEDIKKY CO CTOPOHH 30J0THXD IBJID MACTEPOBD H GaIiszo%,
4eMy CII0COGCTBOBAJO TaKke TO 00CTOATENBCTBO, UTO Hocabauie GRIH
CINTOIIb CTOPOHHHKAMY H3IHAHHHXE (CTIOAPTOBS.

Bb cuiy 8T0r0 HOBBIA DPEKHMD ORA32JICA BHHYMRIEHHEEMD CO-
30aTh ce0b Hy®Hylo (QHHAHCOBY ONOPY APYTHMD IIyTeMDb, H 3Ta
Heo6X0MUMOCTh IPHBeJa [I0CTS pasinYEEXD HEeYNAYHHXD ONHTOBB
Kb OCHOBaHIO BT 1694 romy Anraiiickaro Baura (Bank of England)?).
Ppyoma rocyaapCTBeHHHXD KpeJUTOPOBB, NPENI0RUBIIAXD IPABE-
TeJBCTBY Ha NePBHH pasd 1.200.000 ¢. ¢1., olfpasosata KopHopa-
i, KOTOPAs MOJYYHMAd IIPaBO BEIIYCTUTH HA TaKYD :Ke CYMMY
GaHKHOTH. JTO IpaBo OHJIO BB 1709 T. PACIIEPEHO, B3aMBHD Ipemo-
CTABJEHIA NPABUTEJIHCTBY HOBHXD CCYID, BB (PAKTHUECKYH MOHOIO-
JiI BHIYCKA GAHKHOTDH, TaKb KaKb OTHHEB BCEMB 0GIIECTBAMD CBH

') »TopH, nmoxeMusupys mpoTHRB BamKa, yKashBadm, 9To0 H0Z06HOE yIpews-
nenie MODJIO OBl CyIIECTBOBATH TOJBKO BB pecny6ankb, 9YTo ¢b MOHapxiel oHO He-
cosmberamo. Ho To, 970 6blI0 CcIpaBeJlHBO BB ITHXD PA3CYHACHIAXB,—TOBOPHIO
32 Bank®, M60 KOHEYHO OHB HE MOI'B GHl CYUecTBOBATL BB MOHapxim CTOapTOBD,
* BB TrocyzapcTBB, T4t MOHAPX® OPUTHA3AJND HA  OPaBO OTMBHATH 3AKOHB yKasaMi H
H3b-32 NEHEl'h HApymadb CBOE CJOBO, ToB 06IIecTBeHHAA BIACTH GHIA TPEIAETOMD
HemnepelBHOHX COPHOBI MeskJy KODOHOI I HAponmoMB. TONBKO peBOIOUis Aaja aH-
NIIHCKOMY TOCYIApCTBEHHOMY CTPOl HEeOOXOJHMYK IpPOIHOCTh H-—BTOPOHR BamEbIH
MOMEHTB~—C03/aJa HeOGX0IuMOe BIifHie caMOCTOATeIBHOM Oypmyasins.

»Auraifickifi Bamk® 6D IBIOND BHIOBD, MAABHAS CHJI& KOTODPHIXD KOpe-
HYJACH BB TOProBOMB Kiacch, NpPOMBINIICHHAKAXD H TBCHO CBABAHHHXD CH HUMH
rpyonax’bs cpefEAro seMieBianbBmis (gentry). ¥¥yD BO3HHKD MOTOMY, 9TO HHTEPECH
3THX'B CII0eBD HaCeJeHis cOBOAJH Ch HHTEPECONH % TOCY JapCTBa, HyXIaBMATOCT BB
nessraxd“. (R. Ehrenberg. Die Banken vom 11. bis 17. Jahrhundert—ss Hand-
worterbuch der Staatswissenschaften). . Ipum. ped-

. & ’ .
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YHECJOMB YIACTHHKOBB - Goake 6 OHIB BOCIDENIEHD BHUOYCKD Ta-
KOBEIXDH. DT0 IMOCTAHOBJEHie BOCHPENATCTBOBAJNO IJf aHIMIIHCKOH
OpoBHHUIE 7m0 1826 I., & IJad JloumoHa IO 1888 I. BO3HHKHOBEHIN
KPYIHHXE GaHKOBHXD yUpemieHid. Yuiepoa IId JIOHTOHCKOX TOP-
FOBJIM OTBH HTOr0 He IOCIBIOBAJIO, TaKB KaKb, CB OJHOH CTOPOHH,
Anraificki#t Bask® upuHAND Ha cefd olfesmedeHie ef KPeIATHEXD
HYKOD, & b APYroff,—JOHMOHCKie dYaCTHHE OCaHKHPH NAHHBIMD
oTpaHr4eHieMD 3aTPOHYTH He OHUIA, X [J14 HHXD CO3[aNach NAKe B
w3BBCTHOMD CMHCIS MOHONOJIA Memo3ETHaro Ohiaa, Takb KaKD
Agraifickiff Banr® nmo6HBagb cefb HeoOXOOUMHE PECCYPCH IYTeMb
BHIIyCKa GaHKHOTD, & NOTOMY He OOHApY#KUBAJD OOJNBIIOr0 HHTEpe-
ca KD JeIIOSHTHOH omepanid, Mexny THBMB Kakb OCHOBaHie Goabe
KPYIHHXD MEeNO3UTHHXD AKI{OHEDHHXD 0aHKOBH GEIIO YCTPAHEHO
BDh CHNY OYEHBb IIAPOKAT0 IOPHIWYECKAT0 TONKOBAHIS BHIIIEHBIIOKEH-
HOI npEBANerim AHDIi#CKaro Damka, pPacIpOCTPaHUBIIAI0  yIIO-
MAHYTOE OrpaHmyeHie TakiKe W Ha GAHKH, He BHIIYCKaBllie GaHKHOTS.

Huage o6crosno abmo BB mposmHuim. Takd KaKb BB HEH He-
I0CTaBAJO0 BCHBXB OCHOBHHXD YCAOBIX I8 pPas3BUTIA NEHO3UTHALO
nbaa, 10 3a0bch MoIvIa GHTH CO3LaHa YIOBJICTBOPMTENbRASA KPELHT-
Has OPraHmsalif JHIIb Ha I0IBS BHIYCKa GAaHKHOTH. BB BuLy e
TOT0, YTO MOHOMOJif AmTiiiickaro BDaHka He pPacIpoCcTPaHANach HE
ga Mormanpivn, Hr Ha Mpaapnio, sgbeh He CHIO HEKAKEXD IIpe-
OATCTRIE KB CO3MAHiD 3HAYATENBHHXD YaCTHHXD 0aHKOBE CB IIpa-
BOMB BHIYCKa 6aHKHOTH. CB HOMOLIPK BTEXH OAHKOBL TOPrOBAA
7 TPOMHIIJIEHHOCTh, OCOGEHHO . BB CKYIHO ONAPEHHOR IPUPOmOH
Mloraannin, mocTarau y&e BH X VIIL B. 6rectdamiaro passdTid. Bb
cOGCTBEHHO AHIMIMCRONA ITPOBUHIIIA, HANPOTUBD, HELOCTATOKD TAKHXD
6aHKOBD, BB ocoéeﬂnoe‘m CO BpeMeHE BO3HHKHOBEHIS KPYIHO® Ipo-
MHILIeHHOCT® Kb KoHuy XVIII »Bra, masaab ce6d 4YyBCTBO-
BaTh Bce cmabube. Menkrie wacTHHe GaHKHDH He 006JaJaJd IOCTa-
TOYHHMD KPENETOM®D, YTOOH HepXKaTh BD 00pAlleHInm SHAYATEIbHHSA
KOIEYecTBa OaHKHOTH BB TedeHie NPOIOJKHUTENBHAIO BPEMeHH, &
Anrmifickii BaHKD HATHOPHPOBAI® IPOBHHLIN coBepineHHo. W Toxb-
KO TOTZa, KOTIa BO BpeMs KpH3zdca 1825 I. OKOJO 700 MEIKHXD
6aHKEPCKHEXD JOMOBD BHHYMIEHH OHJM INPEKPATUTH IIIATEHRM, II0-
crbroBan0 MW3JaHie 3aKoHa 1826 T. 00B OTMBHB BB IpOBHEUIX
obicTBia IpenocTaBiaeHHON AHIIIACKOMY DaHKY MOHOIONIX BHIIYCKA
6aHKHOTE.

Bp 1833 1. O6HIIO DpPEnOCTaBICHO IIPABO YUYPEXKIEHIA Tello3UT-
HHXD 3KIIOHEDHHXD 6aHKOED 0e3Db BHIYCKa OaHKHOTH X BB JIOH-
nonk. CabucTBieMDd 3TOT0 GHJIO BOSHUKHOBEHIE 3HAYUTENbHAI0 YHCHA

i
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CpelHEXD H 6oabe KPYIHHXE HENO3HTHHXD O0aHKOBE (Joint-Stock-
Banks) Bo Bce#r AHraim, xoTOpad JHIIb Teleph IOJYIHATA BO3MOKE-
HOCTh IIOJB30BATHCA BB HTOMB OTHOIEHIm TEMH IpEEMYIIEeCTBAMH,
KOTOpHNME yike HaBEHO o6xafanm Ilornanpia = HMpaarmia. Ho
3TO IpeolpasoBaHie COBEPIIMJIOCH BB TOTH MOMEHTD, KOTJa IIPaBo
BHIOyCRa GAHKHOTH YKe YCIIBJIO IOTEPATH SHAYMTENBHYH YacTh
CBOEr0 IIPeXHATO 3HadeHiA. TaKDd Kakb, B DPesyJapTaTs pacTyIaro
HaKOIJIEeHIA KaIUTAJI0BD, CTAJ0 BO3SMOKHEMD CYIIeCTBOBaHIe YHCTO J6-
NO3ETHAr0 aBJaa @ BB IPOBEHILIH, W TaKOBOE IPHHHEMaI0 Bce O0JIb-
mie pasMBpH, T0O HOBOe yperyampoBaHie 6aHKOBaro nbia sHaMeHH-
THMD akToMD P.IIunsa (Peels-Act) 1844 I. OKa3as0Ch BOSMOKHEMD HE
ocror® mosaHaro ormbieHiA omepauid BHIOYCKa OaHKHOTH OTH IIPO-
9rxD GaHKOBHXD (yHkuil. IIpmmieria BHIycka GaHRHOTH AHriid-
ckaro DaHka OHIA PACIPOCTPAHEHA Ha BCIO BeIMKOOPHTAHID, IPaBo
BHIIYCKa GaHKHOT® BCBXD NpoYux® GaHKOBB, X0Td M OHJIO COXpa-
HeHO BB IIpeskHeMD 00BeMB, HO IyTeMD pada OTPAHAYHTEIbHHXE
[OCTRHOBJIEHIH IpUBeTEHO Kb MOCTEIEHHOMY IPEKDAlIeHin, I TAaKAMD
06pasoNd OHUIa IIPOBeTeHa Bb NPHHIHND NeHTpadmsalld BHIIFCKa
6aHKHOTD.

3. Otb akra P. Tuaa o0 HacToAwaro Bpemedw.

Nanpubiimiee pasBETIE W, TEMD CaAMHMB, COBPEMEHHAST IIOCTa-
HOBK& 6aHKOBD KpPATKOCPOYHAr0 KpPefuTa Bb AHIIIHA 00YCIOBIEHH
6z pBIIATeIbHEMD BJAIAHIEMD IBYXH PARTOPOBH: PACIPOCTPAHEHIA
cucmembs eOuUNazo pesepéa W CTPeMIeHId Kb wonyenmpayin. CHCTe-
Ma eJHHAr0 pesepBa COCTOHMTD BB TOMD, YTO aHTIIiCKie HemosHTHHE
GaHKH, I 5TO OJWHAKOBO OTHOCHTCSA KaKb Kb YAaCTHHMD OGaHKHDPaMb
(Bankers), Taxd I Kb aKI[IOHeDHHNMB OaHkaMb (Joint-Stock-Banks),
KaKkb Kb yuypemgesiAMD IJaBUKXD IOpPOLOBH, TaKb H Kb IIPOBHH-
iaJbHEMbB, H BD IIEPOKOE CTENeHH TaKiKe M Kb HPIAHICKHEMD H
MIOTIAHACKAMD 6aHKaMh,—IPHBEKIA IePKaTh HOYTH BCIO CBOX Ha~
JHYHOCTh HE BB COGCTBEHHHXD KaccaXxb, a IIepeyaBarh ee Ha Xpa-
Hemie BD Amnraifickii DBauk®. Hag passuTia @ yHOpodeHid »roH
cmCTeMH EMBI0Ch HECKOIBKO IPHYHHB.

[Ipemae Bcero oxa3aJb Biaifmie pAXD CIHYYAHHHXD 06CTOA-
TeNBCTBD; TaKkb, Bh 30-Xb H 40-xB rojax® XIX Bbra Takylo poXb
CHI'PAJ0 CTPeMJeBie BHOBp YYPeMISHHHXD GAHKOBD BHYUIHTH Iyl-
aurbt Goabmee moBbpie KB ce6b nyTeMb JEpHKABIA KDPYIHHXD
pesepBoBs BB 3ACIYKEHHOMD CBH3IaBHA AHraifickoM® DaHKB.
3aTbMb, eREITHEBHO ITPOEBBOIUMOE BB PasCUeTHOH manars, JIoH-
monckomd Clearing-House, c6anancmposamie Kpynsbiimed dYacTH

’ v
£Ea

)



42 [pog. Edgar Jaffé.

BehxD IaTesed BIOE CTpAHH IS Kamaaro GaHKa, KOTOPHE IpHA-
MO, KaKD YJEeHD DA3cIeTHOH IAJaTH, WIM KOCBEHHO, KaKb KJIeHTDH
OIHOTO W3D e 4YJeHOBD, MeJalb NPHHATH ydacrie Bb BTOMB BH-
PasHHBAHIA CYeTOBD,—TPefOBaJ0 XPaHeHid BHAYUTENBHHXD HAJIHY-
HHXD CPELCTBH BB COOTBBTCTBEHHOM® 4JeHCKOMDB GaHKB, WIE BD
EHTPAJPHOMD GaHkb, BHIOJHADINEMT NOPYYeHis JIeHCKAaro GaHkA.
Hakoneus, menosmTgue GaHkm pio6pbranu, 6Jaromaps TOMY UTO
IXTD BRIANH CH TeueHieMD BpeMeHH COCTABUJIH O049eHb BHATHTENDb-
HYI0 IOJK CBOGOTHHXD PesepBOBEL caMoro AxDriiiickaro BaHka,
mspberHoe BuisHie Ha BeleHie TBAD IEHTPAJBHATO YYPEKICHIA—
TIOCKOJBKO OHY 32CTaBJIAJNHE 3TO ILIEHTPAJbHOE yypesieHie He OTKa-
BHBATHCA OTD NOINEPKKY BB TAWENHS BPEMEH2 BEKCEJbHHXD X
DOHIOBHXD MAKJIEPORD, KOTOPHMD [eNO3HTHHE OAHKH pEeryJspHo
IPeXOCTABIANE Jac¢Th CBOMXD CBOGOJHEXD KAIUTAIOBB.

Agraifickift Bauk® 06HYHO, JakKe BH HOPMAJbHOE BpeMs, 3aHHTe-
PeCcoBalDd BB TOMB, UTOGH He H0TepATh ThXB Ge8IPOLEHTHO eMy IIpeno-
CTaBJICHHEXD BKJIAJOBE APYTAXH 6aHKOBG, KOTOPHE OH'D YIIOTPeOIIeTD
IJs COGCTBEHHEIXB 000POTOBB. HT2 3aHHTEPECOBAHHOCTD I BIaeTCa BB
KpHTHYeCKie mIepiofH SHU3HEHHBIMD BOUPOCOMB masf Amnraiiickaro
Banka @ oHD TOTIa NONMKEHD CTPEMHThCA IOCTABHTH Jpyrie OaHKH
BB TarOe TMONOKeHie, YTOOH OHH OCTaBJIAJH Y HETO CBOM CBOGONHHIA
CPeNCcTBa, IPHYeND MyTeMD IOANECPMKE BEKCENbHHXD X (POHLOBHXD
MaKJIePOBD OHDB 3a60THTCA O TOMD, 4TOOH OHH BDL caydab HeobXo-
MUMOCTH MOIVIM BHILIATUTL OOPATHO 3aHATHA Y HENOSUTHHXD O6aH-
koBh CyMMH. TaruM® 06pas3oM’b, CHCTEMa €JUHAr0 pesepsa o006esnc-
qUBaeTD NEIO3UTHHMD 6aHKAMD BDb HOPMAJBHOE BPeMS BO3MOMKHOCTH
BHAYUTEJBHYIO YaCTE CBOHX'D CBOG0IHEIXD PECCYPCOBD, KOTOPHE HHAYe
OHA NOTKHE ORI OH Jep&arTs y cedd BB samach,—uoMBIiaTe Bb
TIPOLEHTHHSA CCYIH, Takb KaKDb, BB CIy4al HYMIH, OHH MOIYTH Ye-
pesd nocpencTso AHDIIficKaro DaHka 5TH CyMMH CHOB& CHBJATH
CBOOONHHNME, He Tporas CBOMXD BKJIAJOBD BB IEHTPAJbHOMD yupe-
HACHIN.

Honuenmpayionnoe 0Osuscenie, TyCTHBUIEE KOPHA BB 70-Xb
rogax®d XIX BBKa M HOCTHIIIEe CBOero amored BB 80-XBb # 90-XB
rogax®, YepIaerTh CBOI IBHATATENBHYI0 CHJIY IIPeXxIe BCero BB IIPO-
THBOIONOKHEOCTH KPEIUTHHXD OTHOIIEHId KPYNHHXD T[OPONOBE U
IIPOBYHIIH, CTPEMHBIIUXCA Kb ypaBHEHIIO.

JIOHOHD, KaKD 00€BOH TYHKTDH IIOJATHYECKOH I 06ieCTBeHHOH
JKH3HE BenmkoGpuraHid, yae M31aBHA OKABHBAIEL OTPOMHOE IIPH-
TATATENBHOE BIifHie Ha COCTOATENBHHE KJaccH. IIpemne Bcero OHB
ABAAETCA COOMPATENTEHHNMD B IOTPeCHTeNPHHMD IEHTPOMB CO3IaH-
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HHXD XO0BAUCTBEHHON N BATENBHOCTHI0 NPOBHEHI{E G0TaTcTBh H cle-
pesmxeniit. CabrcrBieMD 3TOr0 SBHJCA TOTD (paKTBH, 9TO BB JOHIOH-
CROMB OAHKOBOMD IBAB 00HADYRHUICA UBGHTOKD KRANHTANOBD LPH
HEeOCTATOYHOX BO3SMOKHOCTH HXbB IIPHJIOKEHIA, YeMy TPOTHBO-
CTOSI'D BB IPOBHHLIM COOTBBTCTBEHHHI! HEJOCTATOKD KATUTAJIOBD IPU
CHJIBHOMB cHmpoch Ha HEXD Jiad IoMbmIeHId BB NPOMHILICHHHXE,
KOMMEDUYECKHAXD H CeJbCKO-XO03AUCTBEHHHXD Mpeanpiariaxs. PasHo-
BBcie jpocTmrasoch BB IIpekHee BPeMS HECOBeDUIEHHHMD 06pPasoMb
IIPH IIOCPEACTBS JIOHTOHCKMXD BeKCEJBHHXD MAaKJIepOBb, KOTOpHE
YYUTHBAJM NOPTQHEJH IPOBUHUIAIBPHEXD O0aHKOBD BH OaHKAXD JOH-
ToHCKEX'B. [Iog® ZaBieHieM® 06CTOATEIbCTB: HBKOTODHE IIepeJoBHe
IPOBUHIIaJbHEE GaHEH pBHIm 060CHOBATECH BB JIOHIOHD IIyTEMB
npio6pbrenia TaMOIIHHXD AaKIIOHEDHHXD GaHKOBD MIH YaCTHHEXD
6aHREPCKAXD NOMOBD, IBMB OHE OJHOBPeMEHHO mplo6pbramm yda-
crie B® npuBmieriax® JoHmoHckaro Clearing-House, mocTynsd BB
KOTOPH OHIB BO3MOMEHD JHIIL IIYTeMD CHIAHIA CB OOHHMD H3B
6aHKOBB-COYNIEHOBD. ROHKYpPPeHUid NPOBUHUIAJBHHXD 06aHKOBHL 3a-
cTaBmia Torma Gombe KpynHHe GaHKRE JlOHIOHA BB CBOKW 04epe]n
UPEeJUPHHATE TONOOHHA e MEPH BB NpOBHHLIA. PesyapTaToMb
BCEI0 ATOr0 ABHMKEHIA SBHIOCH, Bh KOHIB KOHIOBL, ypaBHeHie mpo-
THBOMOJNOMKHOCTeH H KOHCOMH LA BCell KPAaTKOCPOYHOU KPeNHUTHON CH-
CTEMH WIyTEMD MOIVIOMIEeHIfA W CIifgHig 6odplLIedl YaCTH KPYIHHIXD
TOPOACKUXD ¥ IPOBRHUIAJIBHEXD GaHKOBD Bb KaKyO-HHOYIE NIORAHY
Gompmimxd ,London- and Provincial-Banks“, ¢b TJI2BHEME KOHTO-
paMH BB Jlougous u rycroit chThi0 HIiaJoBb B areHTypD 10 BCeil
crpanb (3a mckandeniems Hpaasnim m Mlotnasninm, rok mbeTHHE
GaHRHA COXPAHHUIM CBOK IO3HLIH) 1). :

1l. Cospemennad oprakusallin KDaTKHOCPOYHAro TOProBaro M npo-
| MbIWAEHHATO KDELHTA.

1. Aurfilickid baHKb.

Bp neurpd anraifickaro 6aHK0OBaro Ibaa €ile # Temeph CTOUTD
Bank of England, 4ro HaraagH0 PHCYeTCA CAMEMB MBCTOIONOKEHIEND
6amka BB JIOHZOHDB, TakD Kakb BOKDYIH 3HaHld 6aHKa I'PYIIAPY-
0TCA PA3NAIHHSA (PUHAHCOBEA YYDEMKTeHIsA, CIOBHO BOKPYI'®B ONHOIO
06IIaro LeHTpa: HAOPOTHBD INIaBHATO IOpPTaJa GaHKa PACIIONOMEHR
Royal Exchange, 6mpsga, rab cosepmaiTcd Ooepanim ¢b HBOCTPAH-
HHME BekceJamu, s3mbchb e BbB3Z® BB Lombard Street, ToT4ach
Je HAIPABO BB MaJEeHbROMB MBOPD HoMBInaercd Clearing-House,

1) Cm. ta6m VI u VIL ITpum. ped.
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nanbe—IeHTPATbRHA KOHTOPH KPYIHBAIIAXD NEOSUTHHXD 62HKOB,
Ch KOTODHMIZ CBA3aHH IvaBHBAIIie H3D 4ymMeseMHHXD W KOJOHIaJb-
HHXD 6aEroBb. Cb 3amamHOl CTOPOHH AHruailickaro Badka momb-
mawored: Jlognonckad 6upxa—Stock Exchange, KOHTOPH GOHIOBHXD
I BeKCEJBHHXD MAKJIEPOBDH, & TaKiKe KDPYIHHXE CTPaXOBHXDL 00-
[ecTBd 4 T. .

OCHOBOX COBPEMEHHON opramgsaniz BaHKa CIy#aTb IO0CTAHOB-
JeHiZ sHaMeRHTaro OaHKOBaro akTa [lumag 1844 r., nBHUCTBYWOIIAI0
¢h He60JbIIMME H3MBHeHiAME X [OHHHDB. Bamubimmumm momoxe-
HiAME 3TOT0 3aKOHZ ABJIAIOTCA CIbayouid:

1. Bunyckd GaHKHOTE BHIABJIEHB OTH IIPOYUXD olepaliil Banka
I nepenaHd ocobomy ormbienin Banka, Takbd HaswHBaeMoMYy ,Issue-
Department®.

2. DaBKHOTH JOJMHH J0 CYMMH 14 MAJNIOHOBD PYHTOBD CTEP-
JHHTOBD 0K PHBATHECA FOCYIAPCTBEHHEIME 0GIRIaIIAMH, & CBEPXD BTOH
CYMMH HOKPHTi€ NOJMHO OHTEH IIOJHOCTBK 06e3[MeYeH0 HAJUYHOCTHIO.

3. llpuBAjeria BHIyCKa CaHKHOTH, KOTOPas CHAYaJa PacCIpo-
CTpaHsJgach JUIWb Ha JIOHDOH® M HA OKPYXKHOCT, BBH 65 aHIIii-
CRUXB MHJb, HHHB paclimpeHa Ha BCH AHIJIIO T Y3JbCH (HO He
Ha Ilornanmin m Mpaamnio), npEdeM® TPOBUHUIAJBHHMD GaHKAMD
He pasphillaeTcd yBeAMYHBATE BHIYCKD CBOMXD GaHKHOTH, & Ha060-
POTB, I0CABIHIA TOJKHH IIOCTEHEHHO IIOIVIOIN2THCA LIEHTPAJLHHMD
0aHEOMD.

4. BaHRHOTH AHraifickaro BaHka TPHAHAHH 33KOHHEIMD IJIATEXK-
HHMB CDPEICTBOMD N4 AHIIIE E Yaasca HOiId BChXB IIaTexeln,
HCKI0YAS [IATeXMH caMoro banka, KOTODHHA TarHMB 06pasoM®d 06~
3yeTcsd pa3MBHEBATE CBOM OMJIETH, 110 Tpe6oBaHIo, BO BCAKOE BPeMA
Ha HAJIMYHHSA IeHbIN.

5. DaHKD HONMEHD IOKYNIATh Bce IIpeasaraeMoe eMy 30J10TO0
0 YCTQHOBJEHHOU LBHEB.

6. Behd mpovisa, HEKe NOODPOGHO OMECAHHHS ONepauin GaHKa
npenocraBasaoTcd ,Banking-Department’'y“, woTopH# coBepiuesHO
ornbiend o1s ,Issue-Department¥. Iua o6omx® ormbaenii apig-
eTcqd 0043aTeJbHEMB OIYOJIRKOBaAHIEe eReHeNBIBHEXD 0TYETOBRD, U3D
KOTODHXD BHIHH DPasMBPH BHIYCKA GAHKHOTDH, 3aNACOBD HAJAIHO-
CTH, & TaKkKe CYMMH IPHHANIEKAMZEXD OaHKY I'BHHHXE OyMals
(Securities) # BBBDPeHHHXT eMy BRIanos® (Deposits).

Bank®, xpomMbd TOro, MponoIEaeTd 061anaTh parbe emy mpeno-
CTABJICHHHMHA IIPABAJNETIAMHA, KB KOTOPHMD IIPEXIe BCETO MPHHA-
JEKUTD JIPHBHJIETIA OrPAHMYCHHOX OTBBTCTBEHHOCTH er0 aRI[ioHe-
POBB,—IbroTa, KOTOPad JHINb 32KOHOMB 1858 I. GHJA IIPEIOGTAB-
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JeHa ¥ IPYTAMD aKIIOHeDHHMD 6ankaMs. [Jaxbe, emy Guiao BBBpeHO
yipapieHie TIOCYIapCTBEHHHMD IOJTOMB,—IIOCTAHOBJIEHIe, KOTOpOE
3AKOHOMDB 1870 I. GHJIO DPacIIEPeHo BB TOMB CMHCITB, 4To DaHKD
He J[OJKEeHD JUIIAThCA B3TOM (QYHKOIM o THhX® IIOpB, IOKa Bech
FOCYNaPCTBEHHHN NOArDs AHriaim He O6YIeTdH TOrallleHb.

OmUIaTH, 4TO YPEryaupoBaHie BHIIYCKa GaHKHOTE CHBIaETH
HEBOSMOMHOYA BCAKYI HE3NOPOBYIO CIeRyaduin BB CynyIienN®, HO
Ve BB 1847 I. CHEKYJATHBHAA TOpAYKA ¥ NOCHBHOBaBMIiR 32 HeH
KPH3UCH M elle Bb GOJbIIeH CTelleHW KPU3HACH 1857 I. IIOKa3AJIH,
9TO 3TH OKHI2HIA He OIPaBIHBAIOTCA, H 4YTO, HA060POTH, OTpaHAYe-
Hie BHOycKa OaHKHOTDH IIOCIYIKHJIO MOGYAHTENBbHON NIPHEYAHOH A
YPe3BHYAKHO BO3POCIIATO JeHe:xHAro o6opoTa €o3naTh ce6b npy-
Tif CpencTBa KpeJuTHAr0 IOCPeIHUYecTBa—YeKH, IIEPEBOJH TI0
KHAraMD GaHKa ¥ T. I. CPeNCTBa, KOTOpPHA 3aKOHD He OHJIB BB
CHJAXD KOHTPOJIHPOBATE.

Ecau, TakuMb 00pasoMb, OKEIAeMHSA BIIfgHIA 3aK0OHa 1844 T.
NAJIeK0 He OIPABAANE ThXD HAJeK D, KOTOPHA Ha HEXH BOSIATAJINCE,
TO, HalIpPOTEBD, BB TeyeHie OAMMAUIIAXD HecATHIBTIH Henpensd-
oBHHHA ero Biigxia npio6pbam ThMP Goabllee W Jaxe NpPeBaTH-
pyouiee 3HadyeHie NJad PasBUTIA aHIVIECKAr0 KpemuTHAO Qbaa.
SaKOH® Ipesle BCero BH3BAID yIpOdYeHie MOHONIGABHATO NOJOMKeRid
Anrgiickaro BaHka, KOTOpoe IIpABEJO KB TOMY, YTO 3TOTH GAHKD,
Jase IOCHB TOI0, KAKB [JIA Her0 BOBHUKRIM MOTYINECTBEHHHE KOH-
KYPPEHTH BB JEUE KPYOHHXD HeNOSHTHHXD GaHKOBD, IPOIOJIKAI
WrpaTh DYKOBOLALIYI0 POJH Ha AHIVIHCKOMD [EeHEXHOMD DPHHEDB.
JT0—aBJlEHie, KOTOpPOe HeTPYLHO OOGBACHETL: ¢B 1697 Io 1826 I. T
Jame 10 1833 r. Bagk® 06Ja1adh MOHOIOJBHHMT IIPaBOMB IPOH3BO-
IuTh, BB KauecTBbs eNMHCTBEHHATO aKIioHepHAro oo6mectsa, Bch
GaHKOBHSA olepalliu (NepBHH KDPYIHHU [NEN03HTHHE arIioHepHHI
6aEKD BB JIOHIOHE OHIP OCHOBAH® JHMIb BB 1834 I.); IpHBHIerid
BHIIyCKa OaHKHOTH chbiaajga ero Bbp IVIa3axdp INYOIHKE PABHHMD
TOCYJapCTBEHHOMY VYpexXIeHiln;, HCTOpid y4mla, d4TO aHTJdifcKoe
[IPaBUTEJLCTBO BO BCBXD 3aTPYIOHHUTENBHHXD CAYUYaAXD OTOMIe-
CTBIANO ce61 ¢h DaHKOMB; U3BJeYeHia 3D 0TYETOBD, KOTOPHAI BaHRE
OIyGIAROBHBAIE €KEHENBILHO, AaBAJH BOSMOMHOCTE CYLHTH O ero
COQIUAHOCTH, TOILa KaKb O IO0J0KeHiM nbaep IOpyraxd G6aHKOBD
Heab3sl GHJIO0 COCTaBETH ceOb ACHAr0 IPeICTaBleHid; IOCTaHOBIEHIA
3aK0HA BHHYMKIAJIE BaHKD Aep®aTb IIA NOKPHTIA BHIYCKA GaHK-
HOTH CPaBHEHTEeJBHO KDYIHEHE 3alaCH 30J0Ta, KOTODHE X0Td H He
NIpeJHABHAYRJINCH NI 06e3lleyeHid 0CTAJbHEXE 0043aTeIbCTBE DagKa,
HO BCe-TaKH IIPHIABAJE BceMY IDBJIY BEAHEMOCTH HCKIIOUATENbHOR
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OpPOYHOCTE ¥ ycTofumpsocTd. Kb 3TOMYy emie NpubaBuicsd YpesBhYai-
HO BHCOKIM pasMBpD aKIioHepHAr0 KallATala M Pe3epBOBbB, TAKD
YT0 HeYOWBHTENBHO, 4YTO BHpawxenie ,Safe as the Bank“—,BBpHO
rakb BaHrRB“ (T. e. the Bank of England), cmbaamoch 110r0BOPKOH.

EcTecTBEEHHMD CIBACTBiEMP STOr0 I'OCIOACTBYHIIAI0 IIOJIOXKe-
Big ORJIO TO, YTO Ha FOJI0 AHIJuifickaro BaHka HOCTaJIOCh BHITOJHEHie
pAda 3amauyb, KOTOPHMB He COOTBBTCTBOBANM HH eT0 Oprandsalid,
HE ero cpencrtsa. Ecam BaHK® ¥ He GHID BHHYMKIEHD HUCIONHATH
9TE 3a0a4YW HU IIOCTAHOBJIEHIAMH 3aK0Ha, HA COOCTBeHHHMH 06%-
1IaHigME, HE NOpydYeHiAMEI MUHKCTPOB® H HApJaMeHTa, TO BCe JKe
OHB HE MOI'® IIOOD NaBJeHieMb 00IIeCTBEHHA0 MHBHIA YKIOHATHCA
OTBH HEXDB. OTE 00S33HHOCTH BO3HUKJIW Yy Hero IIpemae BCEI'0 IOAD
BIOIAHIEMB® TOr0 OGCTOATENBCTBA, YTO HBKOTOPHE YACTHHE aRIioHEp-
HEle GaHKH OKa3aJUCh BO BPeMA KDU3HCOBD 1888, 1839 m 1847 I.I.
HEe/KH3HECIOCOOHHME, H NyOauka I0caBd 5Toro craja moBBpars
cBOI c6epeskeHis BB NepByl0 odepens AHrnmifickoMy Basry, a co-
JATHHE aKnioHepHHE OaHKY, Ch CBOeH CTODOHEH, CTaJH IOMBIIATEH
CBOX pe3epsH BB TOMB xe GaHKD, Kaxd Hauboxrbe G6e30IacHOMB
I gemmeBOoMD MBCTH XpaHeHid KalUTAaNOBB. [3® 3TOH NPaKTHRHA
IpA BO3PACTAOIIEND PACIIMDEHIM MNemO3UTHHXD omepauifi u pas-
BHJACh TOIMA CHCTEMa eJUHAar0 pesepBa, T. €. pesepBH BCEXD
62HKOBD CTAdHM IOMBINATHCA BB LIEHTPAJBHOMD YUpesx[eHiw, KOTo-
poe ODHAKO OTHOCHJIOCH Kb HHMB, KaRD KB IPOCTHME TEIOBUTAMD
H HOJB30BAJOCH HME IJIA CBOMXH 0060p0TOBB. M BOTH Anrmiiickii
Danr®, KoTOpHE 10 cBoelf opramEmsanim I ycraBy 6HID GaHKOMB
9MHCCIOHHHEIMD, CIBIAJCA NEIO3HTHHMD GaHKOM® ,par excellence®
6raromapda TOMY, 94TO OHDB CTAND ,02HKOMD HElOSHTHHXTE OGaHKOBBY.

He 6yap pEECEPOBAHHAI0 3aKOHOM® MOHOIIOJBHATO IIONOMeHis
Anraifickaro Banka, KpynEHe GaHKE He MMBIE GH HERAKOIO IOOY-
¥ OeHid NOBBPATH GOJBIIYH YacCTh CBOMXD DE3EPBOBBH HA XpaHeHie
63 IPOLEHTOBD KOHKYPPHPYOILENY ¢b HEMU IEeHTPAJILHOMY GaHRY.
BzanbE®s Tadmed BB ce6b GoabIIig ONACHOCTH CHCTEMH enUHATO
pesepBa, M0 KpaitHed MBpbh KpYIHHS GaHKOBHA YupemAeHiA GHJIM
OH TIOCTaBIEHH BB HEOOXOOUMOCTb XPAHHUTh y Ce0s CBOM COGCTBEH-
HHS 3alacCHHSA CpemcTBa, BMBCTO TOro, 9TOGH BB IIEPIORH KPH3U-
COBD W NRHHKH ITOJAraThcd Ha [IOMOING LEHTPAJbHAr0 6aHKa, KOTO-
pHH TBME MeHBe IPHCIOCO6IeHD KB Tako¥ pOJH, YTO ero BiidHie
Ha HEeHEeXHOMD PHHKE OTCTaeTh IO CPaBHEHI CH BIifHieMb Ipy-
IEXD 2HKOBD, MPEBOCXOJAMIAXS €r0 0 pasMBpaMs® HXB 060POTOBE.

Exenenbaransd BBmomMocTs, TySIMKyeMHA GAHROMD IIO npen-
NHECaHI0 BaKOHA W 3aMBHSOIIIA C060I0 GaJaHCH, ROTOpHeE AHTJiii-
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CKUMD DaHKOMD He BHIIYCKAWTCH, J1al0Th KAPTAHY €ro MHOIOCTO-
poHHe# IBATENBHOCTH, TaKb 4YTO BHHEMATEJBHHI aHAJH3D TaKOH
BBIOMOCTH Jerye BCEI'O MOMETDH O03HAKOMHTL HACh CDb PA3IHYHEME
¢ysruiama Barka (eM. Tabn I).

A, Smuccionnwti  denapmamenms (Issue-Department). Ilep-
BOX ® BaubBimeld 3amaded GaHka ABIgeTcd BHIOYCKD OaHKHOTS,
IIPOU3BOOUMHIHI 110 YCTaHOBJIEHHHMD 3aKOHOMB [PaBUIaMb, KOTOPHA
OpeiNHCHBA0TH, YTOOH BHITYCKAeMB GaBKHOTH TOYHO A0 oIpeib-
JeHHOH CYMMH IIOKDHBAJHUCH LOCYAAPCTBEHHBIMU 06JATAliAMH; BH-
IyCKD sKe GaHKHOTH CBepX® BTOH CyMMH paspbiiaercd JAb IPH
yeaoBim mmosHAro ofesmeyeHia HadudHOCTR. HOKpHTie 4acTE odpa-
maligaxcs GaHKHOTDH BEKCeJAMH, KaKb 3T0, HAND., IPeJOCTABJIEHO
I'epmancroMy Mwmmepcromy OGaHry, Amraifickomy Bauky He paspb-
meHo. Brlcmad cyMMa 6aHKHOTD, IOKPHBaeMad IOCYIPCTBEHHHNMI
OOJTOBHME 0043aTeJIbCTBAME, COCTaBHJA IEPBOHAYAJABHO 14 MU
¢. CT., TAaKD KaRD yCTAHOBAGHO OLLIO, 4TO CYMMa GAHKHOTH, HAXOMB-
EXCA BB PYRAXD NYOAMKE BB JAecATmabTid, NOpeniecTBOBaBIIifA
HOBOMY GaHKOBOMY KTy, HAKOIVA HE ONYCKAJACh HHMEe JTOH BelHd-
quyH. MOMHO OHJIO MOSTOMY JMOIYCTUTh, YTO YKA3aHHAA CYMM2
OpenCcTaBadeTd adCOMOTHHE MEHUMYMD, TpeCyeMu# NId emeTHEB-
Haro 060poTa, KOTOPHH MOBTOMY HHKOIAZ He MOr® G6H OHTH NPeih-
aBmedds Kb pasubry. TakuMbD 006pasoM’b, IIOMHAMO OKOHOMIE BB
OpPOIeHTaxs Ha 5TH 14 MHIJIIOHOBD, O0CTABAJCH HEHADYIUIEHHHMD
AOealb 3aKOHOJATENd: HMBTH IIOJHOE 30J0T0e IIOKPHTie HJad BCHXB
6aEKHOTS, KaKid TONBKO MOTLYTDH OHTH IIpelbABIEHH,—IPEMBDD Clle-
nuEgEIecKr AHTIIACKOH KOMOWHAINE YMCTOH TEOpPIiH ¥ YHCTO IPAK-
TAYECKUX's MOTHBOBD. Tak® KaKd 3aKOHD II03BOJLeTH DaHKY, Kask-
OHE pasd ¢b paspblueHis NpaBUTeJbCTBA, YBEJMYHBATH CBOHM HeEMO-
KDHTHS 30J0TOMD OaHKHOTH H2 JBB TpeTH TOH CYMMH, Ha KaKyW,
mpr u3BBCTHHXD YCJIOBIAXD, YMEHBIIATH CBOM BHITYyCKH JacTHHE
BMUCCIOHHHE O6aHKH,—T0 He IOoIJemallifi NOKPHTID 380X0TOMD BH-
OyCcKD GAHKHOTD LEHTpaJbHAro GaHKa MOMETH BO3PACTE maximum
o0 19.616.000 QYHTOBD.

Mzdpa, crodmad Bb HeXBIbHOH BbaoMocTd cabsa, IHOXB 3arc-
JOBKOMD ,Issue-Department®, II0KasHBaeTh BeJHIHHY BHIIYCKA
6AHKHOTH BD NAHHHHE MOMeHTH. HO Hamo oTMBTHTH, YTO He BCA
cyMMa HaXonHTCs BB 06palleHid, & B3HAYATENbHASA YacTh JEKHUTD
Bb ,Banking-Department® camoro O6aHKa, 0 YeMb CM. Humme. Ha
npaBol ¢TOpoHB BBIOMOCTH MH HAXONUMDB SAIMCH CYMMB, Ipei-
HA3HAYEHHHXD [JA IOKDHTiA BHOYIIEHHHXD GaHKHOTH, & HMEHHO,
TOJAr'D IO CYeTy IIPABHTE]BCTBA, MOCYIAPCTBEHHHSA OOCIHTALIE H Ha
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OCTAJIBHYO CYMMY 30J0TO (BB BALE MOHETH H BB CIHTKAaX®). 3a-
KOHD paspbmaers BaHrRy 49acTh (40 OJHOM UeTBEPTH HAJIAYHATO
30JI0TOTO 3aMaca) Jep:aTh BH cepe6pB, Ho ympabienie Danka He
noJbsyeTca 6obe 9THMB CBOEMB I[IPaBOMB, He B3Wpasd Ha TO, 4TO
He OBLIO HEZOCTATKa BH TPeGOBAHIAXD Ha BTO CO CTOPOHH OHMETaJ-
JECTORB. I[locTaHoBAEeHie 9TO BIPOYEND HBJISETCI HIIN30PHHMD
ye II0TOMY, 49TO cepefpo IpH3HaeTCd BaKOHHEMD IIATEXHHMD
CPeLCTBOMD JHIIb 0 CYMMH 2-Xb . eT. (40 muuJL.).

BB aTOMB 80J0TOMDB 3amach sariiodaloTcs ABB CTpOro Ipyrhb
0TH APYra OTIHYHHA CYMMEL, CHh OZHOH CTOPOHE, 30.10MO% pe3epss
IS GAHKHOTH, KOTOPHE YCTaHOBIEHD 3aKOHOMD [IJd obesledyeHid
pasMBHA HaXONAIMUXCA BB PYyRaX® IyOIUKH OHIETOB: Danka u He
MOMeTh GHTb MCIIONB30BAHD NJA HHHXD Uhie# !), ¢b Apyrod cro-
POHH—0aHi06bll pe3epss, T. €. Ta HaJdmyHAA CyMMa, KOTOpasg mpem-
HasHadeHa AJf MOKDPHTIA IIPOYUX® 0073aTeNbCTBB DaHKa, MMEeHHO,
TOMBIIEHHHXD y HEro peccypcoBb IIPaBATEIBCTBA, YACTHEHXD JHND
U OpYTEXD 6aHKORB. Takb Kakb BCabIcTBie cBoeolpasHO# opra-
HM3aI{A aHDIIACKAro [eHeKHAro pHHK2, 5T0TH (OHAD ABIAETCH
eIMHCTBEHHEMD KDPYIHHMD 3allacoM®b HaJHYHOCTH BO BCeH AHTIim,
TO BTOTH GaHKOBHE pe3epBh IpefcTaBiserb COG0K0 OJHOBPeMEHHO
O eJUHCTBEHHHH! MeTaJqlIddeckiil 3alach AJad Bceil IOCTPOEHHOM Ha.
YECTO-30JI0TOMD Gasmed amrmimiiickoll kpeZuTHOM cmcTeMH. Ha HeMD
BCelblo IOKOWTCA IIIaTeXHAS CIOCOGHOCTH He TOJBKO CaMoro AH-
raificraro BaHka, KaKb B BCBEXD APYyraxDs OaHKOBD, HO TaKKe U
KasRIaro aHrmifickaro Rymoma, IodT# BeBX® IIpencraBmTened BHIC-
IMEXD B CpefHNXD KJIACCOBD, OOMEHD H JPYruUXbh IIyOIAMYHHXD
KOpIopaniil, Jase 9acTE aHIVIACKHXD KOJOHIH M BCero aHIMII#CKaro
roCyIapceTsa.

B. Bawuwroswii Henapmamewmy (Banking-Department). Bp 10
BpemMsa, EKarbd Issue-Department cBg3aH® BB 06JacCTH BedeHis
CBOEXD TBIB MOAPOCHHMHE DOCTAHOBIEHIAMM 32aKOHA H (OYHRUIIOHHE-
PyeTds 4HCTO aBToMaTHYeCcKE 2), MH BB jaunb Banking-Department
BecTphuaeMcs €O crapbimuMD H EPpYIHBHALIAMT YacTHHMB arlio-
HePHHMD OGagKOMD AHRIJIN, KOTOPHH HUKAKHUMM IIOCTAHOBIEHIAMZ

1) Moamo ROMOTOTO pesepBa, IPeTHABHATEHHATQ I8 TOKPRITIA 02HKHOTSH, MEL
TOAYINME, 6CIM H3B CYMMH HUXD, NOKA3aHHOH BB Oalanch, BHITEMB: BO-IEPBHIXD,
GaHKEOTH, Haxoxawigca Bb Banking-Department, u, Bo-BTOPHIXB, Ty CYMMY, KO-
TOpag DOKPHTA He 30J0TOMB, & JHINL 00832TeNBCTBAMH IPAaBHTEILCTBA.

%) MHoroxpaTHO OHIO YKa3hBaeMO, 4TO OHLIO 6H upennodrATensbe aTO
yupexieHie oTxBaNTE K BB TeppuTopiadsEoM® cMbelerB orp Banking-Department,
TaK® Kakb 3TO COBMEBCcTHOe noMbmesie #ABIAeTcsT OpPHIMHON MHOIHX® JOMHBIXE
TpeACTABICHIR o cymiHoer® Bamka cpeim aurailickoft my6aurmH.
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3aKOHA He BHHYMKIAETCA HANPABIATH CBOM IBJIOBOR MeXaumSMD
HHaYe, IBMB 3TO IIOCTaBAEHO BB ,Joint-Stock-Banks®, BOBHERINAXD
BD GONBUIOMD YMCIAB ¢b 1834 T. I[BIHE pangd BHIANIEXCH IIpes’-
JeHT0BD DaHKa MHOrOKDATHO BEICKA3HBAJICA B3a TO, 4To Banking-
Department He nomker®s mMBTH APYrEXD 3a60TH, KpoMb 3arqmrTH
HHTEPECOBD AaKIioOHepOBD DaHKa m o6e3nedeHifs BIOKEHHHXD €I0
KJIleHTaMM KaluTaJoB®. Bemenie mbap Banka ¢b 1844 I., oqHAKO,
II0Ka3aJ0, IT0 ¥ JIOIX, TeOpeTHIeCKH HCIoBBIyNIie Ipyrie BANIANH,
Ha OpaKTHKE CO3HAOTEH TH 0643aHHOCTH, KOTOPHS IOND [aBieHieMD
00IIleCTBeHHAro MEBHIA BHDAIX Ha Hoxw Auraifickaro Bamka Beabia-
CTBie ero HCTOPHYECKH CJOMKHBIIATOCH MOHOIIONBHATO IIOJIOXKeHid,
m60 OHD, IIOMEMO (QYHKIIH 9ECTO YACTHATO NPEINpPIATIS, ABIAETCA:
1) 6aHKOMD IOCYyIapCTBa, 2) CAHKOMS CaHKOBD H GAHKHEDOBT I 3) Xpa-
HATeIeMD eNUHCTBEHHAI0 KPYIHArO 30J0TOTO 3alaca HaIlid.

XapakTeps DaHKa, Kakd YaCTHOH KOMMepYecKod KoMmamim,
MOKHO SCHO BHIBTH U3 IEPBHXB IBYXDH CTPOKD GalaHca Banking-
Department. Co6ecrBennmi kanutan® (Proprietors-Capital) B pas-
Mbpb 14.558.000 . cT. cTaBUTH BaHKk® BO riapb BCHXD aHMIificKEX D
6aHKOBB. BB MPOTEBONOJOMKHOCTS I'OCIOACTBYINER Y OPYTEXE GaH-
KOBD cHmcTeMb, kammTaad AHDIIMckaro Bamka Bech BHIJIAYEHD T
HUKAKHXD OCTATKOBD 00g3aTENbCTBD AKIIOHEPOBH HE CYIIECTBYETb.
Kanmraas 1upencraBadercd He BB dopMb akuiir, Ho BB Buh ,,Stock«,
T. €. KaXXIHN COGCTBEHHHKD BHECeHDB, KAKD TaKOBOH, BD KHHEIH
6aHKa # Ilepesiadysa ero COGCTBEHHOCTH COBepllaeTCcd JEIIb IIyTeMb
TpaHCdepTa BB STEXD KHHraxb. KalmTarb, cOOTBBTCTBEHHO 3TOMY,
He pasnbieH® Ha onpenbileHHHS dYacTH (shares), Kakb® 370 EMEBETH
MBCTO IpH axKmiOHEePHHX® KaNUTalaX®, HO MOXeTH GHTb BIagbeMb
A TepenaBaeMbd BB JOOHXD CYMMaxb, KaKOBHSA, 0JHAKO, He NOJIKHE
OHTh HEe 100 YyHTOBD.

Ha xpynHOMB® KammTauab BaHKa 0TYaCTH OCHOBHBAETCS H 3HaJe-
Hie ero Ha IeHeXHOMD PHHKDB, TaKb KaKkDd BECOTA 3TOI0 KalWTaJa,
II0 OTHOIIEHI KB BJAOKEHHHMD BB DaHKD YaCTHHMD BRIANAMB, b~
JIaeTH ero 3HAYUTEJbHO 60Jbe HE3aBHCEMHMD OTH BEJHYMHH STHXD
BKJANOBH, YBMB 5T0 Ha6dOJaeTcad y IAPYrEXb G6aHK0OBB, YCIBXb
KOTOPHXD 3aBECHTH KMEHHO OTBH CIIOCOOHOCTH H YMBHiA IPHBIERATH
BO3MOJKHO GONBIIIA CYMMH BRJIAZO0BD, 4TO H 32CTaBIAETH STH GAHRH
VIIIA9MBATh 38 BRIANEL IPOIEHTH. AHIJIi#CKId Bauk®, HANIDPOTHEBS,
BH COCTOSAHIH ITyTeMB ONHOI'0O TOJBKO 60JBIIOr0 HoBhpid, KOTOpOe
OHD BCEMP BHYINAeTH, IIPUBJIEKATH KPYIHHS CYMMH BRJIAIOBD, 34
KOTOPHE OHD He YINIa9WBaeTh HHKARAXD IPOLEHTOBD BKIATIMKAMD.

EcrecrBeHHO, 4TO PpOMa,,Z];HHﬁ KaoHuTaJaDb H HaJAIHOCTE CPABHHTEJBHO
4
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60JBIIAXD Pe3ePBOBD OBIalTDh IJA HEro HeBO3MOKHHMD BHIABATH
AMBANEHOD BD TOMB pasMBph, BB KaKOMD BTO PEryIApHO ABIainTh
npyrie Joint-Stock-Banks.

Bropas py6pura——,OcraToxs (Rest) mpencraBisgerd pesepBHEH
¢ornb, He momuexamiii pacmpexbaenin. Tax® Kak® 3TOTH POHID
10 JaBHEMY OGHYAW0 IONNEPIRUBAETCA Ha YPOBHB 3 MM (PYHTOBD,
TO 3% CYMMH, Ha KOTOPYI0 OHD BB OTYETHHIXH BBIOMOCTAXDH IIpe-
BHIIAETH 3Ty LudpPy, MOKHO JOBOJBHO TOYHO 3apanBe, To o6bhaBIE-
Hig pasmbpa NUBHIEHIa, BHYUCTATh OMEIAaEMOe pacupenbieHie
TpAGHIA.

Tpersa pyGpmra Ha HefeTHOX cTOpoH® BbEoMocTH — ,Public-
Deposits“ BHACHASTH HaMB 0coGeHHOCTH DaHka, Kaxkb 6aHKa aHriii-
CKaro ToCyHapCTBa. 9T0 HE BH KOeMb caydad He nbiaerd ero,
BIIPOYeMD, [OCYAAPCTBEHHEMD 6AHKOMD BB TOMB CMHCIE, Bh KaKOMb
TAKOBHMPB ABJIAETCA, HAmp., pycckid TocymapcTBeHHHH bBaHKD,
IR IOJY-TOCYJNApPCTBEHHHHN repMancki Hwmmepckii Bauks, Ko-
TOPHE HaXOZUTCA I04B PYKOBOXCTBOMD IOCYNAPCTBEHHAr0 KaHI-
Jepa, NprieMd [OCYNAPCTBO YYACTBYETH BB YHCTOM NMPHUOHIE GanKa.
Cootromrerie Mexny Banking-Department’om® Amrami#ickaro Bamka
7 TOCYIApCTBOMB CKOpbBe HaIOMEEaeTh OTHOUIEHie MexIy GaHKW-
POMB X €ro KJIieHTaM¥, ¢B TOX JUIIb PasHAILEH, YTO TOCYAAPCTBO
06A3a0ch He JumIaTh BaHR® cBoell KIleHTYPH X0 THXD NOPB, IOKA
HaXOoOAmIifca BB €0 3aBbIuBaHiM aHIJIIACKIA TrocynapCTBeHHHIT
IOJrs He 6y/NeTH NOTaIleHDh, YTO PABHOCHJIBHO BBYHOE NpHBHIE-
rig. BaHKD BHIIOJIHAETH 32 OIpelBIeHHYI IpPOBH3iH BCH rEHAHCO-
BHA ONEPalil I'OCYNapeTBa;, OHB NPHHAID Ha cefd He TOJBKO Bele-
Hie KaCCOBHXD I KasHAYEHCKUXD Olepalill rocyIapersa, HO U yIpas-
JeHie BCHBME rOCyIApCTBEHHHMH [oaraMu. Beb Hagory, IOMIIHHE
A Tpodie rocymapcTBeHHHeE NOXOIH INOCTYHNAOTh BB HEro, BchH iaa-
TeXH [OCYNapCTBa IIPOE3BOXATCA depedds Hero. OHB IPUHAMAETD HA
ce6d 3aKI09eHie HOBHXD TIOCYIAPCTBEHHHXD 3aiMOBD (BB STOMD
OTHOILLEHIZ 0H'D ABHJICH Ha CMbBHY IoMa PoTIIHIBIOBE, KOTOPHIL elle
BB Iepiofn® KPHMCKOH KaMIaHi¥ BHCTYIAJND IIOCPEIHEROMD BB OB-
Ib peanmsalid aHIVIHCKEXD 3a#MOBD); OHD YHOBJIETBOPASTH [OCpeX-
CTBOMB BHIIYCKa 0@ieToBd KasHadedcTsa (Exchequer- and Treasury-
Bills) HeoTMOKHES HeHeMHESA HYKIH I'OCYIAPCTBA M IPEXOCTABIA-
eTb eMy 3aEMOOODAasHO CBOM CBOGOIHEE PECCYDCH, KOIZIa BpeMe-
HaMHF IocyJapCTBeHHEIE PaCXO0H IIPeBHINAITD EMBOIIYICA KaCCOBYIO
HAJAIHOCTb.

Be cocrarb Pubhc—Deposms 3akJ09anTca, maxBe, cBo6on-
HHA JIeHBIE IOYTOBEXD cOeperaTeabHHXD kacch (Post-Office-Sa-
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ving-Banks) i Ipyruxs, Takske HaXoAAIAXCA IO FOCYIAPCTREHHEND
KOHTPOJIEMD, cOeperaTe]sHHXD Kaceh (Trustees-Saving-Banks), a tax-
JKe CYMMH, LpelHa3HadyeHHHA IIA IIaTemed 1o POC}’Z[apCTBeHHHM’B
nonraM® (Commissioners for the National Debt m Dividend Accounts).

Hapagy cb QWHAHCOBHME OIeDALIAME COSIHHEHHATO KOpO.IeB-
crBa BeqmroGpmraHim u Mpramniu, Damk® BHIOJIHAETH Takme (E-
HagCOBHA omepaiim WHIiACKOE mMIEpiM, PaBHO Kak® HBECKOIBRHXD
KOJOHIA CB KOPOHHHEIME YIpaBlIeHieMBP ¥ HBKOTOPHXD CaMOCTOA-
TeJbHO YIPABAgEMHXD KOJOHIHA, a BMbers ¢k TEME B MHOTHXD
ROMMYHD U IPYTEXD OOLIECTBEHHHXD COI030B.

Haasabiiined py6prro#t (xa geSerHodl cropors sbromocrm) aB-
asercs ,Other Deposits®. Oma saranyaers BB ce6b msb Bmomnd
Pa3HOPOTHEX'D KaTeropid Nemo3HTHHXD IeHe'h, IMEeHHO: 1) IeHBTH,
KOTOPHSA BHOCATCA BB 0aHKD ero KIIeHTaM¥ (KYIUAMF, YaCTHHIMI Ji-
IIaM¥), Kakh OOHKHOBEHHHE BKJAJH; OHB NOKA3HBAKTD, 9TO BaHKD
BD CBOEH IBATENbHOCTH ABIgeTCd OOHKHOBEHHHMD METIO3HTHHMD
GaHKOMB, KOTOPHU XOTf He INIATATDH CBOUMDE KIIEHTAMD HUKAKHEXS
OpOLEHTORD, HO 3aTO BHIOJNHAETD 3aBbaniBanie nxs kaccolf; 2) ,Ban-
kers-Deposits®, T. e. T8 CyMMH, KOTODHS OHJE IOMOMKEHH BB
Anrrifickiit Da#kR® OPYrEME OaHKAMM W GaHKHDAMH, H KOTODHS
IIpeCTABIANTS CO60H IOYTE BCH KacCOBHE 3amacH BEBXE Gamko-
BHXD y9pexzeHit Anrmim. o 1875 r. 06% 8TH CTaTbE BHIHCHBA-
JUCH BH HeIBIBHHXD BBIOMOCTAXD OTHBIBHO IIOOD 3arjaaBigym
yPrivate-Deposits® m ,Bankers-Deposits®, @ Bpgmgs am MOmHO
0IIpaBHaTh TO, YTO DaBEKD OTCTYNHIB OTH NPAKTHKOBABINEHACH pa-
abe cmcreMsl. He B3@pas Ha TO, UTO BHAANIIEMECA IBATeNAME GHIIO
HEONHORPATHO BEICKAa3aHO TpefoBaHie BEPHYThCH KB IPEHHEMY I0-
panKy, BaHK®B, 0[{HAKO, 1O CHEXH II0PH HPHAELPIRUBACTCS CHBIAHHATO
-TOTHa HOBOBBeAeHis. Bcam yacHATE celh, KaKyln YPe3BHYAHHYK BaX-
HOCTh EMEETh Karb-pasb OTHOIIEHie CYMMH BTHXD OaHKHDPCKEXD
BRIAIOBH KB PesepBaM® LEHTPaJbHAr0 YIPERIEHIdA, TO Heab3d He
crbnath BaHKY yIpeka B MACKHDOBaHiW 0anaHCa, KOTOPOE MOMKETDH
TOBIEYh 32 COG0I0 CAMBIA TAKeNHS TIOCTBICTBifA.

Yro6H HOHATH, YTO 3HAYATH BKJIATH OaHKEDPOBD I yCTOHUE-
‘BOCTH BCeH KPeIUTHOH CHCTEMH, MH NOUKHH OpOCHTH BSIVIAOD Ha
OPraHUsalliin aHNIiHCRAro 6aHKOBAr0 Ihaa.

Br Amraiz m Yaaseh, eme BB 6oapimell creneH: BB [loTaas-
nin = me Mewbe Bb Hpaannaim, obpamieHie 3BOHKOR MOHETH H GaHK-
HOTH II0 CpaBHEHI0 b OTPOMHHNME 060POTOMB COBEDILEHHO HUITOM-
HO. 9T0 JOCTAT2ETCA EMB, 9TO HEe TOJBKO Kammui [IPOMHILIeH~
HHE rhaTens, 015 KPYIHAT0 AKIiOHepHaro oOIIecTBa BILIOTH MO
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MEIKATO JABOUHMKA, HO M Kas[IHH YEHOBHUKD, IOYTH BCH caMmocTo-
" ATeJbHHE npeHCTaBnTeJm BHICIIMXD 4 CPEelHHXD KJIACCOBD H JaKe
Jy4Ile OlJaYHBaeMHe IIPeICTaBUTENH Padodaro KJIacca, — CIOBOMB,
09T KAKIHA aEIINYaHEHD, UMBIOTH CYeTh BB OaHKB, KOTOPOMY
mepenalnTh CBOO HAJIHYHOCTH M 3aBBIHBaHIE CBOEH KacCod, IpHIEMD
Bch HOKYIKH OIIAYUBAIOTCA IIOYTH MCKJIOYMTENBHO IYyTeMD 4eKOBD.
BB pyraxd TyCIEKA HAXOAHTCA, TAKMMD 06pasoMb, IeHer'd> H GaHK-
HOTD JHIE CTOJBKO, CKOJBKO HYJKHO IJA CPeJHAr0 06HXofa. DaHkE
I HXD areHTypH B0 Bcell crpadb mMBIOTH Takike JHINH CTOJBKO Ha-
JHYHHXD TeHer'b, CKOJbKO Tpelyerd esmenHeBHHE 060pord (,Till-
Money*“), a 0CTATORD HAJHYHOCTH, CIH L[EHTPaJbHai KOHTOpPA OaHKa
HaXONUTCH BB JlOHIOHDE, HepeBOAUTCA TYHA, €CJIM e OHA HaXONATCA
BB OHOMD H3H IIPOBHHIIAJBHHXD I'OPOJOBD, TO JAHHHHA GAHKD 00f-
3aTeJbH0 HMEBETH IPelCTaBIAIIee ero 6aHKOBOe yupexeHie BB
JlognoHS, KOTOPOMY H TiepelaeTh CBOM CBOGONHHSA CyMMH. M3b JOH-
TOHCKHXD GAaHKOBB STH MeHBI'M BB CBOK OYepelb IepefaloTcad AH-
raifickoMy BaHRy, KOTOPHE uepesd IOCPEZCTBO PAa3CYSTHOM IIAJATH
(,Clearing-House“) npuHEMaeTh Ha celd 3apBoHBaHie KacCaMM.
Behxb GaHKOBH. TaKAMD 00pasoMb, 3TH CAaHKOBCKiE IIACCHBH IIpei-
CTABJIANTH CO60I0 HE TONBKO OGHKHOBEHHHE BRJIAIH, KOTOPHE I0-
CTATOYHO TOKRPHTH, KOI'Ja 3D HUXB BauKD YyOepKUBaeTH He(O0Jb-
Iy 4acTh BB BAAE pe3epBOBD, & IIPE IIOCPENCTRS IpYyrod yactu
HXB COBEPINAITH CBOH OGOPOTH; OHM ABJAITCH eIUHCTBEHHEIMU pe-
3epBaME He TOJbKO 62HKOBD M OAHKHPOBD, HO H BCBXD HPOMHILIEH-
HHXD nbATedell WX Jaske BCeH CTPaHH ¥ NOJMHE, KaKD TAKOBHE, BO
BCAKOMD caydab, 0CTaBaThCA B'b HEIPHKOCHOBEHHOCTH. Ho AHrmiACKIA
Baurs ofpamaerca ¢b HAMA, KaKb ¢ 00HKHOBeHHHMH BEJAIaMH, X BD
TO BpeMd, KOTa 6aHKAPCKie TaCCUBH HOABIAIACH Bb HeIbapHOR BB I0-
MOCTH, KaKDb CAaMOCTOATEbHAA CTAThA, CAYYaJ0Ch He Pasb, 4TO BCHXB
pesepBoBh Banking-Department’a He XxBaralo AJd IOKPHTIA 0n-
HUXD 9THLD BKIANO0BB. ECTECTBEHHO, MHOTIe CKIOHAKNTCA KB MHCJIH,
yT0o 37BCch cabayers ECRATH NPUUMHH, I0YeMy DaHK® NpelrroudTa-
eTs Oonbe He BHIHCHBATL STH BKJIAIH OTADBABHO, CIIPABENJIEBO
0II&CafACh HACTYIJIEeHIA CHABHAIO GE3IIOKOMCTBA HA JEHEKHOMD PHH-
KBS RaXIHH pasbh, KOTNa OTHOUIeHie MeMIy GaHKAPCKMMH BKILIAMHE
1 pesepsaMp DaHKa CI0XHETCA HeOJaroupiaTHo. Bo BCAKOMB cayuab,
Golrbe IPAaBHJIBHOU HOJUTAKOR GHJIO OH OIyOJUKOBHBATL 3Ty CYMMY
W, COOTBBTCIBEHHO BTOMY, HOBHCHTH CBOM PE3EPBH. .
IlepexoguMD Tenepb Kb KpenuTHON cTopon®t oryeross Banking-
Department’a m sTEMD CaMHMB Kb aKTHBHHMD OIepaliaMb Banxa.
I®b nepsHa cTathy ,Government Securities® u ,Other Securities®

.
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TIPENCTABIAITE cO60X0 He TOJBKO IMOMBINEHIs, KOTOPHS Obaa ¢Th-
JAHH caMHMB BaHROMD, YT06H HCIIOIB30BATH YACTh CBOHXD TEHEIDH
NOKYUKOID TOCYIAPCTBEHHHXD MWIM JPYTEXD O06pallaiolldxcs Ha
PHHKB UBHHHXB 6yMard 3a coSCTBeHHHU cuers. OHB mpercraBis-
0TH BB Goablled cBOeH 4acTH UBHHOCTH, ROTODHSA NepefNaHH DaHKY
BB O0esledeHie 10 BHAAHHEIMD EMD CCYIaM’b B STHEMB CAMEMD Op-
MAJBHO Tepellad BB er0 COGCTBEHHOCTh: 3T0 IOKOHUTCA Ha NOJOKeHIH
aHraicraro rpaxpanckaro mpasa (,Common-Law®), Bb cany ROTOpa-
T0 00e3meYdBAIIid CCYyIy 3aJ0I'b WPHNTYECKH I1epeXoidld BB COC-
CTBEHHOCTH KPeJaTopa, TOrAa KaKD NOJURHUKY IIpeJoCTaBageTCcs JHIIb
II0JIb30BaHie, MOKA 3aJI0MOBHS OTHOIIeHid He 6yAYTH JAKBHIUPOBAHH.
OT0 TIONOKERIe PacIpOCTpaHAeTCs M Ha HMIOTEYHHH 3aJ0T'B TOMOBE,
3éMeap ¥ T. IL, IPAYEMD BB TAKUXD CAyYagXD yAOCTOBEDAINUIie BIa-
nbHie EMYIIECTBOMD NOKYMEHTH IIepe1aloTCd HII0TeYHOMY KDPeIuTopy.

Bropag cTarsa BBIOMOCTHE cjaraercs clelliajbHO H3B J0Jr0-
BHXB 0043aTeNBCTRD GOJBIINXE T'OPOORD H KOMMYHED, 3aTBMB H3D
BexceJseil, koropse Baurs nam mpiodpbap (yyeds), HIE KOTOpPHe
OHIM TePeJaHH eMy BB o6esNedeHie BHIAHHHXD CCYAB. Y YeTHAd |
ommepalis BaHka CAJBPHO COKPATHIACH HNPOTHBH NPEHKHATO BPEMEHH,
YT0 0TYACTE OGBACHAETCA BO3PACTAOIIENMD HeJOCTATKOMD BD [EPBO-
KIaCCHOMD BEKCENbHOMD MaTepiadd BB BEAY BHTDBCHeHIs Bercesel
APYrEMH (YOpPMaME KpeTHTHHXD IIePeBONOBD (TeJerpadEHe TpaHe-
(epTH), oTYacTE e TBMB, yTo Amrvidckii Bamk® Bce Goxbe m Go-
ake TepdeTd CBOe BJIAHIe Ha NMCKOHTHHE DPHHOKD, & 8T0 BB CBOD
0Yepedb BHBHBAETCA TBMB 00CTOATENBCTBOMD, YTO YIETHHS CTaBRA
Banka ¥ OTKPHTAr0 PHHKS PBAKO COBIANATH HACTONBKO, YTOOH IO~
6ymATh BAAIBJABLEBE BEKCeJed COINallaThCa HE YYeTHHH IIPOLeHTH
Aurnilickaro Banka !). IIpaBra, BaHK® IpOHsBOIHTD yoke B TedeHie
ZI0JIPAr0 BPEMEHH yYeTdh N4 TAaKUXD (PHPMB, KOTOPHSA AMBIOTH § HETO
cBOM IIaBHHMN CYeTH, IO CTABKAMD OTKDHTAI0 PHEKA (JACTHEIA IHC-
KOHTB), HO | 8T0 He mMBeTd G0aBIIOr0 BIifgHiA. Eciu qeHers Ha OTKPH-
TOMB PHHKS Tak® MaJI0, YT0 IPAXOTATCA 06parnathes Kb BaHRY, T0 3T0
Teneph COBEPIIALTCA GOIbIIen JaCThI0 B GOPMB cCylB NOAD 3aJI0rB
KOHCOJ el Ay Bekcelei, Ho 63 TOro, 4TO0H 6aHKE UXD YIATHBAJID.

MH IOAXOIEMB TEIeph KB IBYMB IIOCABIHAMD CTATHAMD BBIOMO-
crrn: ,BaEKHOTH W ,3000Taf I cepefpanas Mosera“. Ilocabmmas
IpefcTaBafeTd To, YT0 Tpefyercd I eXeTHeBHAT0 06WX0AR, KaKb
,Till-Money“,—m0 6oJbmiell JacTH 5TO He3HAYATeNbHAS CyMMa. BaHk-
HOTH, HAIPOTHBD, oélpaayxom BaKHBHUIIYI0 JacTh Beeil 6ajaHCOBOR

1) Cu, rabmruny I Ipus. ped.
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pBIoMOCTH, TAKD KaRB OHB NpeICTaBIdl0Th, KaKb BHIUE YKasaHO,
He TOJbKO KpyIHBHAMIIE, HO Hame eIMHCTBEHHHH B30JOTOH pE3EPBD,
Haxoldmifica BB pacmopsskeHim He TOJBKO DBaHKa, HO M BCero
QHIIIACKAr0 TeHEeMHAr0o PHHKA. '

Ipu ncymcaeHIn pe3epBoBd L4 NOKPHTIA 0043aTeabCTBh DanKa,
,BaHKHOTH" T ,,30J0Tad U cepedpAHHAA MOHeTa“ BCEerdad CYHTATCA
sMberh. Takd Kak®b, OLHAKO, 6e3h 3BOHKOM MOHETH], CAYKAUIEH KaKkb
STill-Money“ nma esmemgHeBHAro 0060pOTa, KacchH DaHKa HHUKAKD He
MOI'YTH OOXOOUTHECA, M OHA COBEPIICHHO TAKD e, KaAKD KOHTOPCKAA
MeGIHPOBRa W IIPOYiA IIPKCIOCOCHeHIS, IPHAHALNEHKUTD Kb HHBEHTA-
pio, Ges® KOTOPAro HEBO3MOMHO DEryispHOe BegeHie OAHKOBHXD
nbab,—T0 IHMIUb HaxomAmiaca b Banking-Department OCaHKHOTH,
T. €. IPeNCTaBIAAeMOe INOCIBIHUME KOJHYECTBO MeETajia, MOKHO
pascMaTpHBarh, Kakb NONAMHHHE peseppd. Horga BO BpeMs KpHUSH-
cOBD 1847, 1857 m 1866 TI.I. pesepBd Banking-Department’a Onsm
HCYepPHaHH, NOJHAA JOMKA BCEH CHCTeMH MOMMa OHTh NPEJOTBpa-
IMeHa JHID TEMB, Y4T0 IIPABHTE]IbCTBO ~yIOJHOMOUHIO DaHKD Hapy-
WuTh GaHKOBHE 3aKOHD ¥ B3dTh u3D Issue-Department’a Gank-

HOTH, IOKPHBD EXD He 30J0TOMD, & IOCYJaPCTBEHHHMY LBHHHME
OynMaraMu.

2. Denosnthbie 6anku (Joint-Stock-Banks).

Q6uiee 9mcao GONBINEXD NENO3WTHHXD OaHKOBD (Joint-Stock-
Banks) 3p CoenmHenHoM® KopoaeBcTBE IOCTEINIO BB 1913 romy 62.
[TocpemcTsond TycTol ¢bra He Membe wbMb 7.490 (HIIAN0B® OHE
[pABIEKAlTHs BB CBOM KACGCH IIOYTH BeCh CBOGOIHEI KamuTalb
CTPAHH ¥ IOJB3YHTCA HMB BB CBoeMb JBaoBoMT 060porh. CooTbr-
CTBEHHO CHJBHOH KOHLEHTpallil pasHooOpasHBAMBXE oTpacieil Ha-
pPOIHAr0 Tpy[da, KaKb Ha IPOCTPaHCTBE BCed CTpaHH, Takb U BbH
npenbiax® OTABIBHHXD GOJIbIIEXD IOPOLOBD IPOMCXOLHTD TAKEe
oYeHb JaJeK0 mOyluee pasmbieHie TpyZa MexIy OaHKaMP BD 3aBU-
CHMOCTH 0TH TBXB KIACCOBH HaCeJeHid, BB cpelh KOTOPHXD OHH
nbicreyors. Takb, BB Joumor ,City-Banks® caymarTdh HCKIOYH~
TEJHHO HYKIAMD KpYIHOK Toprosiam X ,haute finance; ,Westend-
Banks, PacHOJOKEeHHHE BB ApPHECIOKPATHIECKOM YacTH Topoja,.
06CaYHKABAITD IOTPEOHOCTH APHCTOKPATIH, COCTOATEIBHEXDE pPAHTHEe
7 T. 1. ,Suburbane-Banks“—norpe6aocTE c6eperaoliuxb CpPeIHEXD.
KJACCOBE, BEALBJIBLERD JaBOKD W POSHEHYHHXD TOPTORIEBD; IIPO-
BUHIIQJIbHEE (aHKU—Y/NOBIETBOPAIOTD HYMIH MBCTHArO SKOHOMHE-
geCcKaro 060poTa (CeabCKOe X03AUCTBO, IPOMHIIJIEHHOCTD X TOPTOBIA).
» Tard rakb, 0fHaKO, W BHYTpu Cutd HMBWTD CBOH IIOCTOSHHHE
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IlEHTPH DasHHA KaTeropim Kymmosh ¥ HPOMEINIEHHEKOBH, TO TPOHC-
XOOUTH ele malbHbiimas creriadmsanis 06CIYKHUBAOLUIAXE HXD
HYM®IH GaHKOBB: UMEHHO, PasimdHHe (PHIiaJH KPYUHEHXD GaHKOBB
006CIy®UBAIOTD KaXMIHI PasIM4HHA OTpacH® aBa0Bo# smEaHE. Takb,
SKCIOPTHAS M HMIIOPTHAA TOPrOBJA, (X BB CBOIO 04epeds, 110 OTIBJb-
HHMD TIPOLYKTaMb), BHyTpeHHAA onroBasd Toprosiad (Home Trade),
¢donnoBag OHpsa, MopelnaBaHie—Bch EMBIOTH CBOE PaA3NIHIHHE
KBapTalH M TaKie CBOM CUelialbHHe 6aHRE, KaRIHH OOHYHO CB
a0COoII0OTHO CleliaausdpoBaHyoll KiIieHTypol. {ame B OTHOMICHIH & A-
JHXD KBapTaJoBD I'0PoJa HalaonaeTcd IONO6HOe e fBJeHie: alBo-
KaTH H JUIia NPOYUXD CBOGOAHHXD IpPOQeccil KEBYTH I'PYNIaMH
0TOBJIBHO M, COOTBBTCTBEHHO 3TOMY, OJE3D JeXalqid GHIladbHHA
oTabiaeria OaHKOBD MMBIOTH CBOK O0CO0EHHYI RIIeHTYPY, KB IO~
TPe6HOCTAMD KOTOPOH OHH M NIPHCIOCOOAJWTCA. PaHblle, KOTLa elle
CYIIeCTBOBAJIO MHOI'0 MEJKHXD GaHKOBD M, BB OCOGEHHOCTH, YacT-
HHXD GAHKHEDPOBD, 3Ta Cleliaansalid elle ropasgo 6oxke 6pocatach
BH IJasa, 4BMD Tereps, KOIJa STH Mekkie GaHKH, BH G0JBIIAHCTBH
CIy4aeRd, IPeodpasoBajuch BB OTXbaeHid KPYNHHXD H HOCATD HXD
¢mpMy. Ho nBUCTBHTENBHOCTH, eIle M IO ¢ie BpeMa OTABALHHE
drIiaih COXPAHHIH BO MHOI'HXD CAYYaiXD CBOH OCOGEHHOCTH, TAKD
YTO BOKPYI'd KamkAaro LeHTpa IBiaosoro ofopora Halmolgaercd o6pa-
3oBaHie IBJof niesAnE COOTBBTCTBEHHHXD OGaHKOBHXD OTHbBJeHIH.
TakoBH, HaIp., 6aHKH PACIOJ0KeHHHEe BORPYI'D ,Smithfield Cattle-
market® (MACHOrO PHHEA), BOKPYI': Pa3iHYHHXD TOBAPHHXD CHPHED,
BOKPYI'B JOKOBD, EHTPOBD BB03a KOJOHIAJLHEXD TOBAPOBD H OTIIYCK-
HOM TOPrOBIH.

Coo6pa3Ho aTEMB O06CTOATEJNBCTBAMB, NOCTBAyKIIee IbBienie
GaHKOBDL Ha OCHOBAHIH pasamdili BB HXD JOKaJH3alid TaHTh BB
ce6b BB TO e BpeMd W PAsiM4id [0 CYIIECTBY NPHHANJIEKAIIHXD
KB OZHOM RaTeropin yupemIeHiH, Takb Kakb IOCTBAHIA, BB 3aBH-
CHMOCTH OTH IPYIIID HACEJNEeHif, KOTOPHSA OHH OCCIYKUBAIOTDH, 0618~
JATH COOTBBTCTBEHUHME OTJIHYIAMH H BB CBOell BHYTpeHHEH
cTpykTypB. Ilpr sToM® Hamo OTMBTHTH, ONHAKO, ITO OTJAXYA 3TH BB
TedeHie MOCABIHUXD JIBTH Bee 60Jbe CTYIIeBHBAKNTCA X Y4TO X04D pas-
BETIA HIETH Kb CO3TAHII0 OrpaHHdYeHHAT0 IUCIa KPYIHHIXD 0THO06pas-
HHXD JEIO3UTHHXD GaHKOBDH, KOTODPHE, PACIpPOCTPAHAA CBOW Ibs-
TeJBHOCTh KaKD Ha JIOHTOHD, TAKD U Ha CeNbCRO-XOAHCTBEHHHS H
TIpOMHILIEHHHSA IpadCcTBa, COXPAHMWIM O4YepPYEHHHd BHIIE pa3nHyid
JUIIbL BB CMHCIB pasJ@IHAT0 XapakTepa HUXD OTABIABHHXD ¢u-
TialdpHHXD yupexneni#t. Enle HefgBHO BTH DasIHMYHHSA OTpacad CH-
Id Bb AHMIIE IpexcTaBIeHH 110 GOJbIOIe# YacTH CIEIjadbHEMA
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6aHKOBHMH yUpeRICHIAME, B JHIIb BB TeJeHie mocaBIHNXD 15—20
I5TH MOJHOCTH PasBUICH OLHOPONHHN THOD KPYIHHXD [EIO3HUT-
HHXB OaHROBD, KOTOPHE BHTBCHUJID IOYTE BCeI'hJ0 CleniaJbHHA
yupessmenis. EcIm, HecMOTps Ha 9T0 coBepmialmeeca BB HOCHBI-
Hie TONH ¢b HEOOHKHOBeHHOM GHCTDOTO# ciaifHie paHbINe BIOIHD
PasINYHHXD GAHKOBHXD THIIOBH, MH BB NaJbHBAIIEMD HBJI0NKEHIH
COXPAHAEMB CTAPYI0 TIPYOIEPOBKY,—TO B5TO CIBJaHO TIOTOMY, BO-
MepBHXDB, 470 ¥ Hocab ofbequHeHid, Kakb YKa3aHO, OTOBIBHHT QH-
JialbHHA KOHTOPH COXPAHAIYW CBOM CTADHSA JOKAJIBHHS O0COGEHHO-
cTd, W 3aTBMD, BO-BTOPHXD, BB OCO6EHHOCTH IO TOX TpHYmHEb, 4TO
BHACHeHIe OTIWYif II0 cyuwiecTBy MemIy CTOJAYHHME H IPOBHH-
niabHEME GaHKOBHME ydYpesIeHiAME G0€3yCJI0BHO HEGOXOIUMO IJIf
TIPABH/JIBHAr0 TOHWMAHIA XapakTepa aBIVIIACKOA KPEZUTHO! OplraHu-
zanin.

5710 BB TOMB, YTO HPOTEBONOJOMKHOCTD OPHHUMIOBD BB ABIL
BelleHid omepalfiif JOHNOHCKUMA M IPOBUHIAJbHEMH OaHKaMH Co-
CTaBJAeTH OCHOBY UBJIOM CHCTEMH, KOTOpas, HCXOINd MMEHHO H3b
ATOM PASHOPONHOCTH, PasBHIA X BHpaboTala CBOM Hauboabe Xapak-
TepHHA 4epTH. [IpeHe6pemeHie m3ydeHieMb OCOGEHHOCTEIl IITPOBMH-
[IaJbHHXD 02HKOBD IIOBIEKJO 32 CO60I0 PALD HEIPaBHIABHEXD 1IPel-
crasieHif 06F aHraiickoM®d 6aEroBOMD Abab Boo6mie. M ecrecrBen-
Had Ipu4ymHa 30bCh 3ara0YaeTcd Bb TOMB, YTO aHIVIIMCKie, a Takme
KOHTHHEHTaJbHEe HAOJI0JaTeNId JeTKO CKJIOHHH IPH3HABATH KPYIHO-
FOPOACKOM THIO'G G6GaHKOBD, KaKb OCHOBHOM W eIMHCTBEHHO Xapak-
TepHHi, TEMB OGoabe, uTO aHnIificKad crHeliadpHas JHTepaTypa
33HUMAETCS INOYTH HCKIOYHETENbHO MMHU.

B® coorsBTCTBIM ¢ BHIIEYKA3aHHHMD, MH (yIeMDb pasniudarhb
crbnyonyis rpyIImH:

a. JOHIOHCKie 6aHKH, b. JOHOOHCKie 6aHKH ¢b OTI'BJIEeHIAMA BB
IIPOBUHIIH, C. IPOBEHIiadbEEe 6aEkH, d. YaCTHHE GaHKHpHL

a. Jlondonewie Sanxu (,,Metropolitan-Banks®).

Cronmynble GaHKE IEePBOHAYAJbHO DPACIaTAJUCh Ha TPH CTPOTO
pasnbuennHa kaTeropim: 1) 6aHk:m CmTH, BB LEHTPE TOProOBO-IpO-
MHILEHHOH KH3HM, 2) 6aHkE BectsHaa, BB paloHh YTOHYEHHHX'D
BEIOBD TOProBIHM K 00pasa KE3HM, H 38) IIPETCOPOIHEE GaHKHW, BD
opeaMBeTbAXs THTAHTCKOR CTOJHILH.

K® HasBamHHMD [OOD py6pukoil 1-0ff damxams Cumu npﬁﬂan-
JIEHANA [0 HEJTABHANO BPEMCHE ITIOHEpH [Hel03HTHO-GAHK0Baro mbia:
London- and Westminster-Bank, Union-Bank m London-Joint-Stock-
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Bank. Beb npodia axmioRepHHs Ipepnpistia sTo#fi raTeropinm Onam
JE60 MOTJIOUIeHE CHIBHHMY IPOBHHIIANBHEMA GAHKAMH, CTPEMABIIE-
MECA KB HENOCPeICTBeHHOMY yd4acTi BB J0HOOHCKOM® Clearing-
House m KB omepaniaM® Ha JOHIOHCKOMD IEHERHOMD DPHHKB, am6o,
Ha060p0TD, UL HaBCTpBUy pacTymell KOHRYDpEHIH, OTKPHIH ¢u-
JiaNpHHA OTHBJNEHIZ BB NPOBAHIIM WJIW TPHCOSTMHEIM Kb celb
9aCcTHHE IPOBHHENiaTbHHE GaHkd. OHE, TaKEMD 00pa3oMb, Hepellld
BB Paspsnb ,,JOHTOHCKAXD H NPOBHHUIAJBHHXDH 03HKOBD (CM. HEKE
0L PYOPHEKOH b)—eIWHCTBeHHHH, KOTOPOMY TPHHAIJIERHTD OF-
nymee. Jo nocabniHmx® JBTH Kasagock, OYATO IO MeHbIme# Mb-
pb stz Tpu GaHKa COXPaHBEJM CBOe 0cobeHHoe mojoxerie. Ho mocas
TOTO, Kakb BB 1902 romy Union-Bank myremd ciigHig €5 Kpyi-
HBAmAMD A BAAEBAMAME 4YaCTHHMD OaHKOMB (QHDMH ,Smith,
Payne and Smiths,* Bragbpmum® cepieft orabaeniii B® IpPOBHHUIE,
I0CHBA0BAND AYXY BPEMEHH,—CTAJ0 BOIPOCOMD JHIIb HeMHOIHXD
IBTB, 4TO H OCTAJBHHE ABA 0aHKa JOJRHH OHJIH IPHSHATH cedd
BHHYKIEHHHMB IIpelNpuEATE NOAOJHHH ke [mars, THMDB 6oarbe,
YTO OHM Ha CBOeH COOCTBEHHOH TeppHTOpiH, Bb CHTH, CTAJIH HCHH-
THBaTb yTBCHeHie €O CTOPOHHE HOBOH KOHKyppeHUim. BB KoHID
1908 r. London-Joint-Stock-Bank pacnpoctpagma® cBow jpba-
TEJIBHOCTH HAa IIPOBHHII [OyTeMb NpHCOeIHHeHiA RDb ceGB YHCTO
npoBmHIiadpHaro G6aHrka York-City- and County-Bank. Bp 1909
romy nocabmoBado cligHie 0THOTO H3D KPYOHBHIIAXD JOHIOHCKEXD
¥ TpOBEHUIaJbHHXD 6aHK0BD London- and County-Bank, m crapbi-
IIaro W3h YMCTO JOHZOHCKEXD yupewxneHi#r London- and Westmin-
ster-Bank. THMB caMHND THOD ,YHCTO JIOHNOHCKAro 6aHra“ (Me-
tropolitan-Bank) — mockoxpko phus WOETH 0 KPYNHHXD aKIIoHED-
HHXD GaHKaXb—OROHYATEJHHO CBENeHD OHJIB CO CUeHH. Erdnmy-
HHME ell[e OCTaBIIMMHCH IIPefCTaBHTEJAMH 3TOr0 THIA ABIAIOTCH
HeMHOlie YacTHHe OaHKH, OPraHM30BaHHHE 9JaCTHYHO H BB ¢opnNb
akmiopepEHXd Kommariir. TakosH: Glynn, Mills, Currie & C° Mar-
tins Limited u Robarts, Lubbock & C°.

Bp Tegenie ubamx® necarmabtiit 6aHKE TOBOJBCTBOBAJUCEH Pac-
npocTpalerieMd cBoMX® nbicTsiil Ha Becrsnb m BHBINHIe OKpyra
JloHmOHA, HO Temeph I KaxAaro yupesIeHid, He iKeJaBLIaro Io-
TEPATH CBOoe MBCTO cpeju PYKOBOSAUAXD GaHKOBD, HACTYIHMIL He-
#36BKEOCTD BTAHYTh M IPOBHHIIN BB KPYI'B CBOMXD OIlepalii.

[IprymHa BTOr0 ABIEHIA Kpoercd, TIaBHHMD 00pasoMb, BB
TOMB, 4TO IIPH TOCNIOACTBYHIIEH cucTeMbd paloTH CbH HE3HATHTENH-
HHMDB COGCTBEHHHMB KAOHTAJOMD K BOSMOMHO OOJBLUEME YYRAMA
BRJAJAME IOJyUeHie JOCTATOYHO BECOKHX'D AABHIEHAOBD IOCTHMXAMO
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JUUIb TOCPENCTBOMD OYeHb IMMPOKAr0 MCIOJb30BAHIA STHXD NEHEeI'D,
ONJAYEBAEMHXD OTHOCHTEJNBHO NElIeBHMD IIPOIEHTOMD, MEHKAY TBMB
KaKb yBeJHYeHie AaRIIOHepHATO KAIWTaJa HeONarompisTHO 0TpasH-
JN0Ch 6H H& BHCGOTS NUBUIEHIOBD.

duiiads Tpexb KPYUIHHXD 6aHk0BE® CHTH IIOCTENEHHO PACIpPO-
CTPAaHHJIMCH JIO0 ITPHMHEEKAIEMD Kb HEMY KBaprajaMb I0poja.
Panpie Beero OTKPHTH GHIAB PAAD GOPO BB TOPLOBHXD M KEIHXD
yacTdaXd samamuHaro JloHmosa. Tak® Kakb, OJHAKO, PpaHbIIE CYHUTa-
J0CH OIS KPYIHATO GaHKa HOPMAJbHHMD EMBTh He Guabe IIeCcTH X
MaKCEMYMD Apbuaguara oTmbaemi#, To cobiJaHEHA yme BB HOBBI-
Illee BpeMs NONHTKE OaBKOBB Kb JalbHbBHuIeMy HXD PaCIpOCTpa-
Hemin Ha OKpysKaouile paioHH, KOTOPHE IIpes[e OCTABIEHH OHJIH
6esb BHEMAHIA, He CONPOBOMNANUCH OOJBUIMMB YCIBXOMbB, TaKb
KaKb EMD IPEIIIecTBOBAJO YyupekAeHie NPAIOPOLHHXDE OaHKOBD,
OllECaHie KOTOPHXD HaeTcA HHKe. [anbHBilmiad BO3MOMKHOCTh pac-
mupeHia fjad 6aHkoBd CHTH Jemana, TaKHMD 00pasoMb, JHIIb BD
IPOBUHITIH. .

TakD HasHBaeMHe Oauxl BecmoHOa BOSHUKIIE IPERMYIIECTBEH-
HO W8B GOJBIIMXD YACTHHXD OaHKHPCKEXD NOMOBB. MX® KiaieHTypa
BepOyercss IMaBHBUIIAME 06pasoMD U3D KPYroBL apHCTOKpaTid H
»BEPXHEXD 10-TH THCAYDL®;, BCABICTBie IIPOIPECCUPYIOIIATO CO&NH-
HeHifl MXB Cb KPYyUHHMZ GaHkamu CHTH, OHHE IOYTH COBEPIIEHHO
[IOTEpAJIA CBOX) HHAUBHILYAIBHOCTD.

IIpoToTHIIOND NpueopodHbiry Gankoss MOKHO cyuTaTh London-
and County-Bank, KoTopH#, 6yIy4® O0CHOBaHD® yX&e BB 1836 I, cab-
Jal1D paloHOMD CBOEX'D ABHCTBIM 6IM3KIA M AaNbHIT OKPECTHOCTH JIOM-
IOHA, HO ¢b ThXB NOPD Iepepoch 3TY MPAHEIE U CTAID OTHEME A3Db
MOI'yINecTBeHHBUMINXD JOHNOHCKMXD ¥ IPOBHHIANBRHXD GAHKOBD.

CoBpeMeHHHE IPUTOPUIHHE GaHKHK BO3HHEKIA BB 1860-XT IO-
Jaxbh; OHE M36paJy II0JdeMD CBoeH IbATeapHocTH mnpeaMmbersd ru-
PaHTCKAaro TIopoja, OUPOMHHM POCTH KOTOPHXD HAYAJuCAd HMEHHO
TOTJa, & TAKMKEe CTOALLIA BB TheHBilIedl ¢BA3M Cb MeTpomoxielr ORpY-
®aowigs mberHocrE. HMns HaBeTpbuy pasBHTi0 ATHXE MBCTH, ORE
HOKPHIE MMocABOHIA TycTo pasebrBieHHON cBTBIO orTnBreHidt; onm
6pocuamch OGCIAYRHMBATL IIPEHMYIIECTBEHHO HYMRILE MEJKaro Hero-
BUTHaro nbua, a Takme 3aBBIHBaEie KaCCOE MEJKMXD MPOMEIIIEH-
HUKOBD H TOPLOBLIEBD, TAKb HABHBaEeMHXD ,lower middle classes®,
B TakEMB NIyTeMDB 0Gesmednmau cebb secpMa npmbeipHoe mbio. Onm
. OHUI TIGDBHIMY, KOTODHE COSHANH, 4T0 06CIyKHBaHie TaKD HARHBA-
emMaro ,small depositor“ (Meaxaro BEIAIYMKA), MEMO KOTOparo Ipy-
rie GaHKH IPOXONWIH, T'ODIO OTBOPAYHBASCH, MOKETH IATh OCHOBY

-~



Kpenurare 6aukzm BH AHrmim 59

JJdg OTPOMHATO pacllmpeHid germosuTHaro Ibia,—Bo3spbHie, KoTopoe
TeIleph ABAAETCA BCEOOIMMB M KOTOPOe HAXOAMTH CBOEe BHPaKeHie
BB YCTPOHCTBE BCBME NepenoBHMHE GaHKAME MEJKHAXD OTIBIeHIH
Ja%e Bb CaMBIXD OTJAJEHHHXD YaCTAXD GOJbWIEXD IOPONOBD H Ca-
MHXD 3aXO0JYCTHHXD CeIbCKUXD MBCTHOCTAX'D. IIpHropoiHne 6aBKH
OTHOCATCS KB YHCIY IIPeNnpiATi#, IPHHOCANIUXT HaMIydllie IUBH-
JeHIH. 1 Takb Kakb pacTyllee 61arocoCTOAHIe 06CHYKREBAEMEXE MK
ORPYTOBD COABHUCTBYeTH POCTY HXB OLepaIlilf, TO OHH HAYaJaH OTKPH-
BaTh huniadbHus oTxbaeria ¥ b Card. HacTeio, B0 BCAKOMD CIydab,
OHZ 00A3aHH CBOMMHE BHCOKMMY IHBHAECHIAME TOMY O00CTOATENbCTBY,
4TO OHH PabOTalTh Cb OUeHb HE3HAYMTEJbHHMD CKJIATOYHEINMD Ka-
[IHTAIOMD ¥ JepkKaTh MeHbe 3HAUYMTENbHHE HaJWYHHE 3alacH, YbMNB
6oxpiuie 6amkm Cmrm. (Ci. Taba. XII).

b. Jlondonewie Oamwru cv omomaeHiamu 6% nposurnyiu (,London- and
Provincial-Banks).

OHm 06pasyoTs CHIBHBHIIYIO, BIigTeapHbimyn m Hamboabe
[IepenoByI0 Ya.CTh AHDIIHCKEXD JETOBHTHHXD GaHKOBD ¥ BMBCTH ¢B
TEMB TIpPenCcTaBAg0Th TOTH THUI'B, IO KOTOPOMY BB Iocabimie roiu
OpPraHZA30BaJOCh BCe aHMVIIMCKOe Melo3HTHO-GaHKOBOEe NBJIO W KOTO-
POMY IIpeIHA3Ha4eHO, TAKNME 00pa3oMd, IOIJIOTHTE Bh KOHUB KOH-
noBDb BCh Ipyrig cymiecTsywmiid oprazmsauin. IloyTs HE NI 0OQHOrO
U3D BTEXD OaHKOBD HeJAL3Sd OHJIO HpeiBENBTH, YTO OHM KOTOa-HH-
O6yIb pas30oBBIOTCA MO TAKOTO KOJOCCAJLHATO 3HaYeHId, TaKb KaKb
OHH, 32 HEMHOT'HMY MCKIIOYeHiIMH, OHJIH OCHOBAHH HE BB COBpe-
MeHHOH HXB ¢opMb, HO ABIATCA TPOAYKTOMB IOJraro Ipolecca
PasBHTid H 0T60pa, KOTOPHH IIPOTEKAND COIIACHO IPHEHLUIY BHIKM-
Bamig 6oabe mmsHecmocobHaro. PassmTie cOBepLIANIOCh TAKHMD IIy-
TeMb, 9TO BCE XOpOMIN OpraEW30BaHHHE NIPOBHHIialbHHE GaHKH,
paiZ IOJydYeHiA IOCTyIa Ha JOHIOHCKIA NeHeXHHYM DHHOKD H IIpa-
Ba yvacTia BD BHrogaxb Clearing-House, moraommanm Meskie J10H-
IOHCKie akIiOHepHHE OaHKW HJIH e YaCTHHXD OaBKHDPOBD (KaKb,
Hamp., Lloyds Bank, London-City and Midland-Bank, Williams
Deacons-Bank) mam sa COGCTBeHHHE CTpaX’® IIEPEHOCHJH CBOH
I'JIaBHHSA KOHTOPH BB JIOHIOHB, Kawbh, Hanp. National-Provincial-
Bank, kOTOpDH# IePBOHAYAJBHO OIPAHHYEBAND KDPYI'd CBOMXD Abii-
CTBift MpOBHHILiEH, HO TaKD BHCOKO OLBHHIAD IpeEMyINecTBa 0060-
cHoBaHIiA BB JIOHZOHDB, YTO HAA NOCTHMKEHIS STON0 Jae OTKA3aJCA
0T OPUBHJIENi BHIYCKa GaHKHOTE (BH 1844 I. eMy ZOCTaJCHd HaH-
BHCIIIA ROHTHHIEHTD BHIOYCKa HXB). CBb APYyrod CTOPOHH, GaHKH
ATH IIPOMCXONATD 0TDH JOHJOHCKEXE OaHKOBH, KOTOPHE IIOCTENEeHHO
pacmEprim ¢Bo# paioHD IBATENbHOCTH CHadYada HA Oimxalmid
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OKPECTHOCTH, & IOTOMD ¥ Ha IPOBUHIIN, Kakb, Hamp. London- and
County-Bank. OTH GaHKH, NOCKOJBKO OHEM BONBODHIMCH BB Goabe
OTH2JEeHHHXH OKPECTHOCTAXD JIOHNOHA ¥ Ha 0TH AHTIiHM, CaBIOBAIH
JHEIIb 32 JIBHXKeHIeMD CTONHYHATO HACeJdeHid, COCTOATeNbHEE KJIACCH
ROTOPATO NEePEeceldImch Ha SKHUTEJIbCTBO BB MBeTa, Bce foabe orna-
JeHHHS OTh JIOHIOHA, M OTYACTH PACIOJOKEHHHS Ha I0KHOMB Ge-
PEry IPEMOpPCKis MBCTHOCTH, OTKYde KYILH H ADPyTie ABIOBHE JHOIH
eXEIHEBHO WIM HBCKOIBRO Pash BB Hembaw B314Th BB JIOHIOHD
IS Bededis cBoHX® mBIb. OTOTH mocabusi#t cmoco0h BOBHUKHOBE-
Hif 6aHKOBB, OTHAKO, ABjserTcd 6oabe pBIREMB: BB GOJBIIHHCTBE
cIy4aesd ABiI0 WAeTH 0 NPOBAHIIAJIBENXE 02HKAXBH, KOTOPHE, BCab -
cTBie (pysioHmpOBAHIA BHAYHTENBHATO YHCIA AKIIOHEPHHIX'D IPeIIpid-
Tifl MIE TYyTEeMB IOTIOINEHIS YACTHHXD GaHKOBB, mpio6pbranm Go-
xbe kpynwoe sHavewie w 3arbMp ypbHYmMBagm ABao cBoero yrpbhi-
JeHiZ BB CTOAMIB IIOCPeJCTBOM® COTVIAINeHIA C¢Bb KaKEMB-JHG0
JOHTOHCKANMD OAHKHPCKEMD HOMOND HWJIH aKIIOHEePHHMD GaHKOMB.
Ham6oabe MOryIIeCTBEHHEA YYpeRIeH A BOSHAKIN TAKAMD 00Da30Mb.
OrnbapHHA TEIB—I0 Kpa#ue# MBpbh, mo cnocofy cBoero 06paso-
BaHig—IpencTaBadgeTs G6aHKkDb GupMH Barclay & C° xoropr# o6pa-
30BaJICA W3b COK033 PANA 3SHAYUTENBHHXD JOHIOHCKHXD H IPOBHH-
MIaJPHHXP YaCTHHXE GaHKADPOBD, KEJIABMIKUXD TAKHMD IIyTeMB 3a-
HIATATHCH OTH KOHKYDPPeHLIX aKIiOHePDHHXD OAHKOBE.

IIo xapakTepy BeleHid CBOMXD ABID JOHIOHCRO-IIPOBEHIIAJIB-
HHe Oamrkd (London- and Provincial-Banks) zanmmMant® cpenHee
TIOJOKeHIe Me®Iy YHCTO CTOJHYHHMM ¥ [IPOBHHIIaJbHHMH OaH-
KaMHd: OJgarofaps CBOEMY IIPOMCXOMKIeHil, 6Jaromapd CHIBHOMY
Ipeo6aafaHio NPOBAHUIANBHHXE JAPEKTOPOBD M TacCTO YJIEHOBD
Ha6I0IaTeJbHE XD KOMATETOBD (H0 kpalinedl MBpH, BB mepsHe romw
XD nepeceleHida Bb JIOHIOHB), HaKOHeIs, (aaronapd EX®b 3a60TaMD
00h MHTEDEeCaxXb HX'b MHOIOYHCJIEHHOH NPOBUHIHANBHON RIIEHTYDH,
OHE SBIANTCA MeHbBe OIHOCTODOHHUMM BB CBOEXD IBaaxb, YBMbB
GaHKH 9HCTO JOHIOHCKie, W IIpHHECAH CB COG0% BB JOHIOHCKIA
IBIOBHA ChepH IPEHMYIIecTBa OPraHE3AL[iXM HHOTO THOA (CM. HEIKe
BB aaBB 0 IPOBHHIIAJBHHXD 6aHKaxb). OB APYTOd CTOPOHH, OHU—
0 CPaBHEHI Ch YHCTO NPOBHHUIAJIPHEMEA GaHKAMU-—IOJKHE GHJIH,
nond BIiAHIeM® OGoaxbe TBCHON CBASE C©B JOHNOHMCKEMD ¥ TBMD
CAMEMD CBh MEeKIYHAPONHHMD [eHeHMHHMDB DHHKOMD, JAepPEKaTHCA
6onbe KOHCePBATHBHOH X 60rBe 0CTOPOKEON (UHAHCOBON MOJHTHRH,
BECTH KOTOPYI0, Gaaromapa Goxbe KPYIHHME CPENCTBAMD, TAKMKE
OHJIO JIerye OJA HEX'D, IBMB OIS 60xbe MEIKAXD OPOBHHIIAJRHEXD
6aHKOBD.
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¢. Lposurnuiassnse danku (,Provincial Banks®).

dTH GaHKW, KOTODHe BCH IpeNcTaBieHH BB JIOHNOHD Iocpen-
CTBOMD Kakoro-1méo upmuagiexammaro kb Clearing-House'y akiio-
HepHaro 6aHka WM YacCTHOH OaHKHPCROM (hEDMH, N0ApasnbidwTcs
Ha cabpywoimie, CTporo posanndaeMule paspalH: 1) 6aHKH BB TBXD
paioHax®, ralh npeobaamaers 3eMienallecTBO I KOTOpHe BMBeTH ¢b
TBMB CAYHKaTH MBCTOXRUTENIRCTBOMD AHTIIHCKOR 3HATHE (0T0-3aIa0Bb,
I0I'b H r0-BOCTOKD AHIIH); 2) 6aHKM BB TIaBHBAMNIAXD TPOMHII-
JeHHHXD OKpyrax®: kexbsHad OpoMHIIIeHHOCTh ,Midland’a“
(Bopuuarans m Iledduapas), XJ00IaTOYMAKHASL K MAIIAHOCTPO-
ATeabHad IPOMHIIIEHHOCT: CBBepo-sanaja (JIaBKaIIEpD), meperd-
Hafd ¥ KaMeHHOYIOJbHAA IPOMHILIEHHOCTh ChBepo-BocTOKa (IOpE-
wups, Hoprymbepasyns, HeprsMsb).

Haxomamigca Bp NPOMHINIEHHHXD paioHaX’h MHOTOYHCIEHHHSA
6aHKOBHSA YYpeRIeHIA OKasalu OTPOMHOe BJIifHIe Ha JKOHOMHYECKOE
pa3BhATie AHCIiCRAro Hapoda. Des3d TONUEPHEA 3THXD GaHKOBD
6HID 6B BOOOLLE HEBO3MOMEHD TOTH OesnpuMBpHHI noabeMb, KO-
TOPHE HCHHTAIE XJOM4aTOOYMAXHEe, IIePCTAHHE X KaMeHHOYTO0Jb-
HHe paiOHH 0co6eHHO BO BTopoi mnoxosuHb XIX Bkra. By mporu-
BOMOJOKHOCTh JOHIOHCKEMDB OGaHKaMb, KOTOPHE BCerJa CCYRANH
CBOM IeHbI'M JU¥IIp II0XL BEpHOe ofesledeHie, EMEHHO IPOBHHII-
aJbHHEe O6aHKE OamxalmuMb 00pasoMb CONBHCTBOBAIE PasBHETIH
SKOHOMHYECKOA NpelNPIMMIABOCTH HACEJeHid, @ OYTeMB PasBETIS
CCYNHO# omepamim II0 TEKYIleMy c4eTy (KOFOROPPEHTDH), OTYaCTH
IyTeMb IPenoCTaBiIeHid G6JaHKOBHXD KpeIHTOBD (overdrafts, cash-
credits)—naJgd BO3MOMKHOCTD B MeHBe COCTOATENBHEMD TPOMHILIEH-
HAKaMB O KYIIaMDb 0G0CHOBATHCA M DPACIHIEPUTH CBOHM IIPeRNpiATif.
CoryacosaTs 3TOTH 00pas3b OBHCTBIH ¢b 06e3IeYeHHOCTHH) BHIAH-
HHXB CCYADH OHIO BO3MOMKHO JHIUb O6Jarofaps TOMY, 9T0 GaHKHU
6HTE TOYHBAMIAMD 06Pa30MD OCBBIOMICHH OTHOCHTEIbHO X3PAKTEPA,
06pasa KHA3HE, CIIOCOOHOCTEH ¥ CBA3eH HXD KIIEHTORD H BCeIZa
6HIZ BB RypCch TERyIaro I0JOMKeHiZ HXD XBIb, IPHYEMD OHH,
cOOTBBTCTBEHEO MHIMBANYAJIbHHMD O0CO0EHHOCTAMD CBOUXD KiIieH-
TOBB, ¢000P230BAIN pasMBpH IPeNOCTABAAEMHXD HMB KPEIUTOBD K,
Bb caydad HyxIH, OprOBrald Kb BMBIOATENBCTBY BB UXD Ibia,
OKashiBasg CcOBBTDH H mOMOmb. OTO ThMb Menke YIUBHTENBHO, UTO
PYKOBOZHTENH 3THXD yupemUeHI HMBIH B0o3MOKHOCTL Ipio6pherH
ropasmo Goxbe ruyGoxid MO3HaHid BO BCBXD 3KOHOMHYECKHXD OTHO-
I-HeHiHX'b, vEMB EXD JOHIOHCKie COTOBADHINM, KOTOPHE IpexIe
BSEr0 YYBCTBOBAJIE Ceff BB POJE 3aBBAYIOINEXS BBEDEHHHME HMB
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KANTAJAME ¥ O[DAHHYEBAJHCH moMbuiedieMd mXB 10 ompexbieH-
HHMDB YYeTHHMD HOPMaMB BH BO3MOKHO HAJeRHHS DyKkA. OHI
JAMb COpasMBPANIE CBOM CCYJIH CB KYPCOBOK IIBHHOCTBIO 0(esre-
yenidf, a akTHBHOEe BoCIocobaernie TOProBab m IBIOBOMY 060POTY
ocraBasaM Ha moaw Merchant-Bankers m Foreign-Banks (cuM. HE-
Ke), KOTOpHE BB CHIY BHTOI0 O0COGEHHO OHCTPO PAas3BEBAIA CBOM
060pOTH. DTO MHOI'OKPATHO CTaBHJOCH BB BUHY JOHIOHCKAMD JAEI0-
BUTHHMD OaHKAMB H eIle BB GOJbllledl CTeIeHE HXB IPOTOTHILY,
—JIOH/IOHCKEMD YACTHHMD OaHKHPAMb, I YKA3HBAJI0Ch Ha UPAKTAKY
IPOBUHIIAIPHHXE GaHKOBD, KOTOpad BB BTOMB OTHOIUeHIM Goabe
CXOXKa CPH IIPAKTHROX HEMEIKHXE 6aHKOBG. BB I0JAB3Y JOHLOHCKUX D
6aHKOBE® HEeO0O6XOIEMO, Ha060DOTD, CKasaTh, 4TO HXB ABI0Basd IpPak-
THK3 ABngeTcs 3aro Goxbe o6esmedeHHOH, a 06E3IEYEHHOCTb, T. €.
BO3MOMKHO JIeKad PealusyeMOoCTh CBOHXD CPENCTBB, NI Hen03uT-
Haro OaHra dABIZeTCA CTOJNb BaKHOM, 4TO llepedd 3TUMB BCB mpo-
gie BOIOPOCH MOJUKHHL OTCTYIIaTh Ha BTOPOM NIaH®. Hamo CKasaTh,
YTO KpYIHHEe O6aHKOBHeEe KDPaxXd 3aTpaldBaid BB IIEPBYD 09epPend
AMEHHO IPOBHEI[iaJbHHE OaHKK K IIPATOMD IIOUTH BCErAa II0 TOi
OpzumHEs, 970 TOCTpamaBilie GaHKM HOMBCTHIE CBOM PECCYPCH BB
TPOMHILICHHHS NPeNnpiATiA HIM 3aHEMANHCh (HHAHCHDOBAHIEMB
TOPTOBHX® IBIB.

[Tpaumyy pPasIHyEAr0 HAIPABIEHIA 6AHKOBON IIONUTHKA HYKHO
Ipesxkae BCer0 HMCKaTh Bb TOMB, UTO IIPH MeHBe DasBETOMB pasmb-
Jiedin Tpyna BB NPOBHHIIN, OB HeZOCTATOYHO CIeIialbEHXDb 6aHKO-
BHXD yupexmeHidt, kawb Foreign-Banks,—sBemymmxs nbiaa ¢b 3a-
rpagmies, Merchant-Bankers,—o6cmyRrBamux® TOPToOBIO & T. II.,
QYHKIIA 3THXD YYIPeRKIeHIA IPEHEAIE Ha ce6s IENO3UTHHE GaHKH,
MeXIY TBMDB KaKb BB JIOHHOHE mMBers MBCTO COOTBBTCTBEHHOE
pasnbienie Tpyna, IpEYEMD PHACKOBAHHHSA Ollepallid BHIAZAOTH HA
OO TSXB, KOTOPHE, padoTad 60JIb1Ie COGCTBEHHRM D KAIUTa IOMD, MO-
TYyTH B3ATH Ha ce6d @ 6oabe SHAYATENHHHY DPHCKB,

Bb BaBHCEMOCTH 0TH HXD MBCTOHAXOKNEHiS W Haxomsueics
Bb CBASM CB 3TUMD KIACCOBOH IPHHAILJNEKHOCTHE HX'D KIIEHTYPH, 1ba-
‘TEJBHOCTD BCBXH 0YEDUEHHHXD BHINE AHIVIIHCKAXE GaHKOBH THIA
Joint-Stock-Banks 6mBaer® pasmmgma. Brpouems, 5T0 oTHOCHTCA,
PI3BHEMD 00pasOMB, Kb aKTHBHHMD orepauiaMs, 60 eNUHCTReHHAS
Urpalomias BAKHYO POJb IIACCHBHAA OIlepaIii ONHHAKOBA ILIA
BCBXB, —MMEHHO, oOmepalnid BRIaI0BB (depositum irregulare). Pas-
JIAYHHL TOJBKO CIIOCOCH, KaKEMU BRJIALH IPHBIEKANTCA BH KAcCCy
0aHKa, A KAKOr0 HWMEBHO POJA BRIANH [NaHHHYE 6aHRD 0Ty 98eTh,
~—Bb OTIBIBHHXD KDYOHHXD NI MHOIUXD MEJKEXD CyMMax',
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MONTNEPOUHEe BRIAIH HIH Ha TeRYIIid CcYeTh, Cb KOTOParoc OHKU
MOT'yT® BB J1000e BpeMd GHTH IIOTPeGOBAHH 06paTHO.

Bawgm Cmtz umBiors IBI0 IPemMyLIECTBeHHO CT KPYIHHMH
OHCTDPO Oo6pamaloIIEMACA BRJIAZAME KYIIO0BH, (PHHAHCHCTOBDL W
TOPONCKUXD OOILIMEB, a INPHIOPOIHEE H IPOBHHUIIaJbHEE GaHKH
IOIyYanTh, TIOABHHMDB 00pas3oMb, BKIAJH M MeJKid clepeeHid
CPeRHWXD KJIACCOBD, ¥ KakAHHE paspAlb GAHKOBD c006pas3yerTh CBH
BTEMDB CBOH IBi0BOX 060pOTE.

Pagoms c¢® onepanielf BEIATOBD, BHIYCKD OGaHKHOTH, KAKD
nmaccUBHafg olepalis, He umbers 6oabe HEKAKONO 3HAYEHIA: ATEMB
[IpaBOM> MOI'YTH IIOJNB30BATHCS, COTVIACHO 3aKOHY 1844 TI., TOJBKO
T5 3B 6aHKOBB, KOTOpPHeEe He HMBIOTH KOHTOPH BB JIOHZOHS, U
Ja®e 5T GAHKH—IWLIL BB TOMB 06BeMb, B KAKOMB OHH IIOJB30-
BaJHCh MMD elle 10 1844 roza. ITO SMECCIOHHOE NIPaBO, TAKEMDB
06pasoMb, Telepb COBEPUIEHHO HHYTOMKHO; PAXD yYpemIeHid, Beaba-
CTBie CTPOrHMXT NPENNNCaHil 3aKOHA, CBARAHHHXD CBb IIpHBHIEriei
BHIIyCRa 6aHKHOTD, [aske COBEPIIEHHO OTH Hes OTKa3ajcd.

AKTUBHHA ONepallil pacnajaloTcsa Ha y4yeTh BeKceded, CCYOH
IogD 3aJ0rb (nombapiaHas omepalid) X CCyAH 6e3b 3aJora (KOHTO-
KOPPEHTHHH KpPeIHuTh, KaCCOBHYU KpPeIdTh).

Yuero cronmyHue GaHKH, GONBUIEH YacThD He NJaTALIie IPoO-
IeHTOBD II0 BRJIaZaMb M HMBOIIie I0STOMY BO3MOMKHOCTH CCY:HaTb
TEeHbIH NEeUIeBO, OTPAHAYHBAIOTCH IIOYTH HCKIIOYHUTEIBHO TEMB, 4TO
OpenocTaBIAKNTD CBOEMD KJIIEHTAMB KpPeJdTd NOOD BaJI0TB BCETHA
JErK0 PeaNH3yeMHXD IOCYIAPCTBEHHHXD ¥ OpYyruxXb ILIBHHHXD 0y-
Marb Ha KOPOTKie CpokH. OCTaTOK® CPENCTBH OHH [AEUOHAPYOTH ¥
BEKCEIBHHXD MaKIEPOBD (0 KOTOPHXD OYIeTh CHa3aHO HHKe) IOID
oGesredenie BEKCeJed, WIH JKe 4Yepesb MXD IIOCPENCTBO Ipio6ph-
Tal0Th KPaTKOCPOYHHE Bercedd. Hapdly Cb 3TUMB OHHE CCYRAOTH
KPYIHHS CyMMH (QOHIOBOM OHpAEB, ONATH-TAKH IIOAD 3aJ0T'h LBH-
HHXD OyMars.

STOT0 PONa AKTUBHHA ONEPALiH, eCTECTBEHHO, IPOM3BONITC B
NEepPBYI0 0Yepenh TAKMKe CTOJNHYHO-IIPOBUHI[IANBHEIME GaHKAMU H, BB
MeHbUIeMD O00BeMDB, MEJAKHMHE IIPOBHBUIAJbHHMEA G6aHKAMH, IBMD
nHTeHcHBHBe paspBrBieHie mMXP® OoTHBJaEHId BB mpOBHHUIA, TBMB
MeHbINee 3Ha4yeHie HMBeTs [MId HUXD HoMBIIeHie CBOWXD HAJIHI-
HHXDB CPeACTBD BB JIOHIOHB ® TEMB Goabmiisd cyMMH pasmblma-
0TCA Bb UPoBHHLIW. Bo BCAROMB ciayd4ab, Takie GaHKH, Kpyrd nbil-
CTBI# KOTOPHXB JEXKHTH BB 3eMJIeNBJIbYECKUXD M ADPYIHEXD He-Ipo-
MHILIEHHHXD PaioHax®, -He HMBOTDH BO3MOKHOCTE pa3MbBCTHTH
6oaplis CyMMH Ha MBeTh, Takb KaKb KPEJUTOBAHIE CTPOHTEIBHATO
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1baa # ceabCKo-X03FACTBeHHAr0 IIPOMHCIA, KOTOPOE II0BEJO 6K 32
c06010 HOJArOCPOYHYI0 MMMOOHIM3AII0 KPYIHHXE CPelCTBD, HOMKHO
6HTH m36BraeMo, BB BHLY HEOOXOTUMOCTH COOIIONATH Tpe6GoBaHie
Jerroft peanmsyeMocTH akTEBOBDL. Haxomsurigcs BB 9TOMDB IOJIONKE-
HiZ GAHKOBHSA YYpeXIeHid, TAKEMB 06pa3oMb, TOTHO TAKHKE NOJAKHEL
IJIS CBOEXD AKTUBHHXD olepauiif obpamarbcs Kb JOHIOHCKOMY
PHIHKY, IIOCKOJBKO TTyTeMD IPOrPEeCCHpPYIONaro Ipolecca CIgHIA ¢b
IPYTEME GaHkaMd F OCHOBaHIA HOBHXDB OTHBMNEHIH BB HUIYyIHXD
KaIUTaI0Bh [POMHILIEHHHXD paioHax® He OymerTh CO3NAHA BO3-
MOHOCTh BHIIOJHATE (pYHKOIM KakD COGEpaHid, Takh H pasMBIe-
Hifd KamHTaJoB® IOCPENCTBOMD COOGCTBEHHHXD OPraHOB® X BB KPYTY
COGCTBEHHON KJIIeHTEH.

d. Yacmuwvie Ganxupv, (,,Bankers®).

Hapany ¢b ONECAHHEMIY aKUiOHEPHHMHA GaHKaMH, CYIIECTBYIOTD
BD JIOHHOHE ¥ BB aHMIIACKON IPOBHHIH elle NOBCeMBCTHO OCTATKH
Toff OpraEusalid, KoTOpad Ipexne BHIONHANA QYHKIIH, Rarig Te-
Teph BHIOJIHAWTCA OCONBUIMME aKUiOHeDHHMH GaHKaMH. MH T0BO-
puMB o Oamkmpax® (Bankers), xoTopHe BeXyTh CBOe Hadatao OTH
CTAPUHHHYD 30J0THXD IBID MacTepoBh H CPefd KOTOPHXDH HaXo-
nares Takis ¢upmH, rarbd Child & Co u Hoare & C° mponsbralo-
mia yxe 6oxbe tpexcord abre. Hamo snbes sambrurh, 4TO, CO-
TVIACHO AHDJIIICKOMY CIOBOYIIOTpeGaeHilo, TepMEHOMD ,,Bankers“ 0603-
HaYal0TCH JHUIIb Taklgd (HDPMH, KOTOPHSA I[OJB3YIOTCA OIS CBOHEXD
060pPOTORD NIPEUMYINECTBeHHO YYRHAMA CYMMaMH, IIPeI0CTaBIACMEMHA
UMD GONBINUMD MIM MEHBINUMD UHCIOMD KIIeHTOB® Ha 6oabe HMaHU
mMerbe moarif cpoxrd. [oMa, Kak® PoTHIMIBILE, ITOJAB3yOLliecd Ipe-
UMYIIECTBEHHO COGCTBEHHEIMM KAIIHTAJAMU UM KaNHATAJAMA KOMMAaH-
OUTHHXD TOBapUUIeH, EMeHyTCA He ,Bankers®, a ,Merchants“
(Cp. HEXe O 3aTDaHEYHHXD 62HKAXD).

X0oTA 3HAYHTEeJbHad 4YaCTh OAHKHPCKAXH (QHPMD YKe IIOIJIO-
mena Joint-Stock-Bank’amMu, mam e omb camMu Ipeo6pasoBajdu CBOX
npenupiaTia B akUiOHePHHS KOMIAHIA; XOTA M OCTABILIAXCA MIETH
BDH HelaJexKoMd OyAymieMDb Ta Xe Cyns6a,—ThbMb He Menbe sB-
JasgeTca HeOOXOAMMHIME IaTh KParTKoe ONECAaHle XD QPYHRIIA, Tarb
KaKb OHB BO MHOTEXD CAYYadX® X IMocab COoeNWHEHIS ¢h aruionep-
HEMDB GCaHKOM®D COXPAaHAOTH CBOE ClleljalbHHe IIpieMH BeNeHis
IBIb W JacTh CBOGH CTApOH KIIeHTYDH, HECMOTPA Ha TO, 4TO OHH
Bb IBACTBATENPHOCTH COCTABIANTE yKe JUIIb YACTh KDPYIHATO
Ipenpiarid.
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Cpens 4YacTHHXD GaHKEDOBD MOMKHO IIPOBECTH HOAPasmhie-
Hie Ha cabaywmiig kareropim:
. 6anrupn Cury;

2. 6aHEEDH BecTsHIa;

8. IPOBHEHIIAJbHEE GaHKUDHL

DyHRIIA 1ePBOH KATeroOPin OXMHAKOBH € BHIIE 06PACOBAHELMHA
97CT0 JIOHIOHCKEMZ OaHKaMH, Cb TOH JHuIb Ppasumueld, d9To Cob-
CTBEHHHU KANATAIh YACTHHXB CaHKEDOBD [0 CPaBHEHI ¢b mpe-
TOCTaBICHHHMA BB HXB DACHOPAKeHie BRIATAME SABIAETCS OTHOCH-
TeJbHO GOMBINEMD, YBMD y aKIIOHEDHHX® GaHKOBE. OHU II0BTOMY
JHIIEHE BO3MOXHOCTE IIONIY4YaTh Ha CBOH KANHTAJNb Takie BHCOKie
IPOUEHTH, &, CIbA., He EMBITH BO3MOKHOCTE K TaKb HElIeB0 06-
CJHYKHEBATH CBON KIieHTYpPY, Kakb OOJbMIiA akRIiOHepHHS Ipexnpid-
Tid, Kb KOTOPDHMD INyGJaHKa IIMTaeTh yKe H3B-32 HXD KPYIHHXD
KaOHTaJI0BE O6oJabilte N0BBpid, 9bMB KB gacTHOH ¢mpuMb, mame ecam
mocarbaHAsA, KaKb 5T0 BB HOBBiillee BpeMs peryJaspHO IPAKTAKYeETCH,
OITyGIUKOBHBAELTD MBCAYHHE HIM IOJYTONAIHHE OTYETHL

OTEME 00CTOATENbCTBAME H CABIyeTds OOBACHHTH BB UEPBYIO
TOJMOBY IOCTEIEHHOE HMCYE3HOBEHIe CTAPHXD GAaHKWDPCREXD (HPMbB.
Bb 1810 romy 40 Takax® GupMB cocroanm wieHamu, Clearing-House.
B® 1873 . 8TO YHCIO0 COKDPATHJIOCH IO 13-TH X BB 1900 I. ¥XDb GHIO
BCEr0 TOJNBKO 8. M3b dmelda HCYEe3HYBIIUXD Bb OPOMEKYTKE CH
1878 1o 1900 . ¢uPMD IOrHbis JHMb OHA, OCTRJIBHHSA XKe IPeol-
Pa30BAJIACh BB aKNIOHEPHHSA 00IIeCTBa HJH CIHIUCH b TAKOBHMIH.
Hemuorisi ele CyIIeCTBYOIIid (UDPMH OPraHHE30BAJHCH COBEPIIEHHO
110 06pasly aKUIOHEPHHXD KOMIAHIX u, KOTHa YyMHDPaOTH HXD HH-
wbmHie BIaIBIbLIH, JeIK0 IPEeBPAINATCA BB Takid KOMIAHIA.

CBoeo6pasHoe IIONOMKeHIe B3aHEMAIOTDH TaKb HA3HBaeMHe OaH-
KEDH BecToHma; OHM #ABJIMOTCA CaBKmpaMu Gorarbiime# Bbp Mipb
apPHCTORpATiN; ¥ HUXD IPEI0oCTaBIAEMEEe KIIEHTYPD KPeIuTH AI'PA0Th
ropasio MeHBUIYIO POIb, Y5MB CTADMHHENSA CBA3H K W3BBCTHOE HA IPO-
TaAKeHin croxbriii mMa. IlpmsnaerTca MOUTH NPEHANIEKHOCTBI XOPO-
Iaro TOHa EMBTH CYeTh Y TOM AW HPYTOM W3h 3THXD QUPMB, CO-
BepINEHHO Takie, Kakb CTPEMATCH 3alHCATHCA BB WIEHH JMIID Hep-
BOKJIACCHAr0 KiIy6a mam mMBThp camoe mydmee MBCTO BB Tearps.
[ToHATHO caMO cO060I0, YTO 3a YecTh IIPUHAINIERATH, HAPARY CB IPY-
THME TIPeACTRBUTENAMHA BHCIIATO KJIacCa BB TOCYAapCTBB, Kb IACLY
KJieHTOBD TaKOH (PHPMH 3aMHTEPeCOBAHHHSA JHI OTKA3HBAOTCA OTH.
MoNydeHid IPOLEHTOBD IO CBOEMDH BKJIANAMB. ,

OBareapH0oCTs 5TEXD (PHPMD, TAKAMD 06Pas3oM®b, COBEDINEHHO
oco6as: ¢b ONHOM CTOPOHH, OHH HMBIOTH KAleHTOBDB, KOTOpHE Xpa-

5

ey
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HATH Y HEXD 0e3b NOPOLEHTORD PANH IBTH 6esd ynorpelieHid
KPYIHHA CYMMH ¢ TIOTOMD BAPYId Tpe6yloTbh BHIAYH 60JBUIAXD
CCyaD, NPHYEMD OHH, KOHEUHO, He CJIHIIKOMD CTPOro OTHOCATCH KD
IIOCTABIEHHHMD HMB ycloBiaMs. Cb IOpyrod CTOPOHH, GaHEHDH
BecTsEna BHHYSKIEHH, TaKb KaRD HXD KJIIEHTH OOJbIIeH YacCThIo
SBAAITCA 36MJIEeBIANBABIAMY, BHOABATH HMD TOJTOCPOYHHS CCYIHL
Ha CTPOMUTENbEHA HYRIH ¥ Ha BeleHie CeJbCKaro X03gHCTBA, UTO
caM0 II0 ce6b Irpencrapiagercd OJs TelO3UTHAro 6aHka MaJjo II0OXO0-
IANMMD ToMBIeHIEME TEKYIIEXD pPeCcCypPCOBE.

BB TO BpeMd KaKb CTONMYHBEE 6aHFAPH HAXOAATCA BB COCTOMA-
Hi¥ NOCTENEeHHATO BHIMEDaHif I Jame Hamboake 60oraTHe CpeIu HXD
TOBAPHINEH BB NPOBHHLIM OYeHb CKOPO OYLYTH TIOIVIOLIEHH CTpe-
MAIEMYCA Kb PACIIMPEHIn AaKLNIOHCPHHMZ OaHKauy, 6oxbe Mexkie
YaCTHHE GaHKAPH OKA3HBAIOTCA TaMb HH3HECIOCOOHEIMIU, TOCKOIBKO
OHH BB COCTOSHIM YIOOBIETBOPATh KPENUTHHS IOTPeGHOCTE M3B5-
CTHHXD® KPYIOBD, KB KOTOPHMB aKUiOHEpHHE GaHKA He IOIXONATD.
Henpss 3nbcs He YHOMARYTH, 9TO HUBIIAS CTYIIEHb STUXD YACTHHXD
GaHKHEDOBD IIOYTH HesaMBTHO JTIEPEXOLHTD BB KaTeropilo POCTOBIIH-
KOBB, OTHOCHTEJBHO IIOBEIEHIA KOTOPHXD 0T4eTd ,Royal Commission
on money-lending“ manxd ToXe3HA paszobiaveHis. Bb 10 Bpems,
KaKb IIOTIAHACKIe GaHKH, (CM. HaJbime, CTp. 80), 00 MeHbIIEH MBpPH,
9aCTHYHO YAOBJETBOPAOTE Takie IOTPeGHOCTH Bb KPENUTD MEIKAXD
TOProBIEBE ¥ JAaBOYHMKOBD, aHTJifickie dJoint-Stock-Bank’'m cey-
JAIOTH CBOM MEHBI'M MeIKMMD JIOAAMB TOJBKO IOAD BBpHOE 06e3le-
YyeHie W BHJAITH JHIIL Cb KpaiHell HEOXO0TOM CCYIOH IOND J0Ma I
wybHig, IlonpATYAKA-CTPORTENH, BAAIBABLE JaBOKD H MelKie pe-
MECJIEHHIKH IIOCTABJIEHH, TAKEME O06pasoMB, BB HEOGXOMEMOCTH 00-
pamiaThes KB MeTROMY YaCTHOMY OCaHKHMDY, KOTOPHE paGoTaeTh
IIPEMMYIECTBEHHO COGCTBEHHHMD RANHTAJOMD W GJIH3KO 3HAT MB-
CTHHS YCJOBif, JIeTKO PBINaeTCI Ha HOCTATOYHO PHCKOBAHHHES OIe-
pamin. -

3aT0 JAaCTHHMB GaHKEDaM® Bce Goxbe m Goarbe wacro mpmXo-
IUTCA H& CBOeMD HyTH BCTpBYATBCA B saTpyIHeHisMm BeabacTie
TOT'O, 4YTO ¥XD JAYYIlie KIIEHTH, KaKb TOJBKO OHH IT€PECTATH HYMK-
JaThCA BB CCYNaxbh, ¥ MMBIOTH yiKe Cb CBOEH CTOPOHH M3GHTORD
IeHers MId DOMBIIeHId, IPenounTanTd pagn GoJblIaro o6eslede-
Hig noBEpaATH CBOW cOepexeHiZ KakoMy-mmbyns ms® Joint-Stock-
Bank'oss, #, TakmM® 06pasoMb, GAHKAPD BCEIZA MOKETDH ONACATHCA
IOTePH JYYIIAXD HPeNCTaBATeNe# CBOeH KILeHTYpH.

CBepx® TOTO, BH pesyabTaTh DACTyIUel B3amMHOR KOHKYDDeH-
Ui GONBIUXB GaHKOBS, KOTODHE, BB IPOTHBONOJOMKHOCTD IpemHel
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cBoell TpaKTUKE, orpaHEIABaBIIedica H3BECTHEMA paioHany, Bh HOBBH-
Iiee BpeMdA . IIHTATCA BTOPraThCd TaKxe Bb RIieHTCKie KpYrw Apy-
IEXh GaHKROBB,—BHIOIH IIPET0CTaBASeMHA (aHKAME CBOHMD KileH-
TaMB BB GoabmmucTBh MBCTHOCTE# CTaJH CTONb KPYNHHNME, 4TO 3TH
6aHKH HAYAHAOTH 6paThcAd yiKe 33 MeHbe BHIOZHHA H Goabe pm-
CKOBAHHHS OIlepallid, TaKb YTO II0YB8 ¥ YaCTHAro OGaHKHpa IIOCTe-
[EeHHO HCYe3aeTd E3B-II0AD HOP® H BH NPOBHHIIM.

3. 3arpaHuyHbie GaHKM.

a) Eynuv-Ganrups, (Merchani-Bankers). Kpynnbiiiee sHave-
yie ¥ Baignie Ha amraifickKOMB [EHEKHOMD PHHEKD NDPHHAIJICHEHTD
caboyomel kaTeropim GaEKHDPCKEXD yYpemleHiH, moniemarnei
HalmeMy pascMorpbrin, m60 B EXDB Cpefb dMCIATCA CaMEIL KPYI-
HHA EMeHa eBPONeHCKaro (QUHAHCOBAT0 Mipa, paHblIe 06HKHOBEHHO
HA3HBABUIIACA KOPOJAAMU JeHeKHArO PHHKA.

Aro ,Foreign Bankers and Merchants®, mHade mMeHyenbe
tarme ,Foreign Bill-Brokers and Merchants”, T. e. BercelabEHE
MakjJepa X TOPTOBIE HHOCTPaHHOH BamoToll. Kar® mOKasHBaeTH
yixe 0QHO HasBamie, 31B5Ch pBUb HAETD MOUTII HCKIMOYHTENBHO O
hupMax® He-aHIVIHCKAr0 NPOHCXOKIEHIH; GONBIIAHCTBO H3D HEXD
mpomsomuin #8b ['epManinm, Kaxb Porimmnsns, Baring Brothers, Fre-
derick Huth & C° John Schroder & C° Rall and Brothers—rpexz,
Blydenstein & C'—rosaBRH, Sassouns—uHAYCH X T. 1.

' Drm 1oMa 3aHAMAIOTCA TOKYNKOH M IpoJamed HHOCTPAHHHID
BeKcesIel, a Tak®e BeIyTHh IIOCPEeJHHYIecTs0 BD O06JACTH KpeluTa
b BAOKEAHCKEMI CTPAHAME I PasMBIIAloTh HHOCTPAHHEE BaMH Ha
AHMIIfiCKOMD [eHeKHOMD pPHHKE; BB HMXD PYKaxd BCA TOPIOBAA
6IATOPOIHHMA METAJIAMA: BCe 3T0 (PYHKOIM, KOTOPHA COBEPIIEHEHO
qyRIH OlepanigMb aHraifcKaro J oint-Stock-Bank’a mam aHTJIidcKraro
GaHRHUDA. :

Oco6oe TOJMOXKeHie 3aHEMAETH HZOMPD POTIIMIBIA MOCTOJABKO, I10-
CKONBKO OHB OTPAHHYMICA MOYTH [HCKMOYATENbHO OIePAllAMA IO
MHTepHAIiOHAIPHOMY apOHETpamy, 10 OPHBATIO HA ce6a m pasmb-
weHio MEOCTPAHHHX® 3aHMOBD M IO y9eTy HHOCTPaHHHXD BEKCE-
Jeff, & Bb IOCDPeTHAYECTES IO YACTH KPeauTa EHOCTpaHHOI Toprosis
He TPEHAMAETH [OYTH HEKAKOTO yYacTid.

['nasuag IBATeJBHOCTh IPYLAXD HA3BAHHHXD QHPMB, HAIpPO-
TUBD, 3AKIOUACTCA MMEHHO Bb 8To# mocabamed gyHruim: oS pas-
pEmaoTh CBOEMD eBPONEHCKEMD ¥ 320KEAHCKUMDB AreHTaMd HIH
TPeACTaBATeNbCTBAMD BHIaBATh TPATTH Ha JIOHIOHD IONH OTIpaB-
JICHHHE TOBapH, OHB BHJANTD CCYIH MOXD Mopc;cie IpysH, Haxodd-
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Imjeca BB NIYTH, IPUHAMATE Ha celd delcredere 3a IHOXHO-aMepH--
KaHCKIA IIpaBATEJBCTBA M YACTHHXD JHIUb; KOpPOYe IOBOPS, BCe II0-
" CPeIHHYeCTBO II0 IPENOCTABJIEHII0 KDeIATa Bl BKCIOPTHOMD M HM--
IopTHOMD ABaB COCpemoToYeHo BB HXB PYKAX'b.

Bt npessie romgH, korga KoJoHiadbHEHE OCaHKHM, O KOTOPHXD
phup O6yneT® BIepeld, HAXOLUWIHECH JUIIb B CTalid 3apOKIEHIA H.
MipoBad KabeldpHad cBTh OHJa elle CJARIIKEOMD MaJo pPAacIpocTpa--
HeHa, 9TOCH IIPefloCTaBATh BO3MOKHOCTH IIPOM3BOLUTL TelaerpadHue-
IepeBoIH (raledpHHE TpaHCHepTH) BD IIEPOKAXD pasMbpaxb, aTH
70M8 OHJM eIMHCTBEHHHMHE HOCHTENAMH M IOCPeJHHKAME MeXIy-
HapoIHaro JMIEeHEeXHaro o60poTa. Bb 0CO6EHHOCTH, LEHTPaJbpHAA H:
10&Had AMepura HMOYTH HCKIIOYMTENBHO NOJKHE OBLIH IIOJH30BATHCH.
EXB TIOCpenHHYecTBOMB. JoMa, xak®d DBspmurs (Baring), Huth =
Ip. EMBaI¥ BB BamHBAMEXD IYHKTaX® CBOUX'D KOPPECHIOHIEHTOBD,.
KOTOPHE 32 CYeTdh OTIpaBATeNed TY3eMHHXD IIPOAYKTOBH TPACCHPO-
BAJIH Ha JOHIOHCKYIO DUDPMY, & Takme NABAJH BeKCEJd HA JIOHIOHD
H IPYIEMB KYOI@MB, KOTOPHMB IIPEICTOSAN0 BHIABAThH PUMECCH Ha.
EBponry, @ Bexceass »TH 06pallajuch, Kakb HAJIHYHHA OeHpIA. Bb
CcTpaHax® 6e3® COOCTBeHHOH MO6HYIHE O6JarOPOTHHXD METaJJIOBD 3TO-
9acT0 OHJID eIHHCTBEHHHI CI0C06D, KAKAMPD MOIVIE IIPOHBBOIUTHCS
IEeHeXHH 0TIpaBlieHid BB EBpOIy, ¥ H3B STOM MOHOIOJIM H3BJIe--
KaJ¥d BCIO BO3MOXKHYK I0Jb3Yy KaKb KOPPECIOHIEHTH JOHIOHCKAro-
6aHKHDCKaro IoMa, Takb H CaMb 3TOTh HoMb. OTYacTH JOHIOHCKie
IOMa COeIWHANTD M TelepPh b 6aHKOBHMB ABIOMD 3KCIOPTHO-HM-
TOPTHHSA TOBAapHH OIepalim ¢b TEMH 3a0KEaHCKUME MOCYIapPCTBAME,.
Ch KOTOPHIME OHE CTOATH BB G6oabe TBCHOH CBA3H; BO MHOTHXD-
cay4yadx® HXB OaHKOBOE IBJIO JUIIP IIOCTEIIEHHO BHPOCIO H3B-
HX'b TOPIOBHX® OIEPauii. '

Jocrarmis s Hopbimee BpeMa I'DOMaIHATO PasBHUTIA QUHAHCO-
BH oTHOIIeHIA Mexny CoenmrenHuME [lITaTamMu 1 Anraiell HaxomaTCA
IPeIMYIIEeCTBeHHO BB PYyKaXb 0COCHOBABIIEXCA BB JIOHTOHB ame-
DPHEKAHCKHXD OGAHKEDOBB, Takb KaKb paspbllieHie aMepHKAHCKAMD-
OEMOSHTHHEMD aKIIOHEPHHMD OaHKaMD OTKPHBATH OTABIeHia Bub.
CoenmnenrHX® IIITaToBB NOCTBIOBAIO JHIIBP CO BPEMEHH IOABIE-
Hig HoBaro (aHKOBar0 3akoHA 26 meka6pa 1913 .

Béapmas vacTh MexTyHapPOAHEXD Pa3CIETHHKD OLNepaliif, ITpo-
M3BONUMEXD Ipd mocpenctsd Foreign-Bankers, cosepmaerca muga.
pase Bb Henban Ha Royal-Exchange, rob yeranaBimpaioTcd KypCH:
HHOCTPAHHHXD BEKCEN6d W I'lB IPOMCXONUTD HXD KYIUIA U IIPOTAKa..

OnHoBpeMeHHO B3IBCH IIPOMCXOIETH TaK®e I (BEKCEIBHO-)ap-
6uTpamHad Onepalid, KoTopad COCTOMTh BB TOMB, YTO KOITA, HAND.,.
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BB omperBiIeHHHH IeHb TpeGosaHie Bekcedeil Ha IIapMmKD IIpeBH-
TAeTh MXbH NPEJJoMkeHie, H BeKCeJbHHE KYPCH, COO6PA3HO C'b BTUME,
TOoJHManTCA,—O6aHRApCRie OToMa, mMbomie Bo OpaHIim cBOGOIHHE
PECCYPCH MJIM KPEIUTh, HCHOJB3IYIOTH 3TY KOHBIOHKTYPY, BHIABAA
Bekcend Ha Ilapmm®; cOOTBBTCTBeHHaA ke (upma BB Ilapm®s,
JKIETH HACTYIIeHIA IOZOGHHXD Ke YCJIOBI Ha TaMOUIHeMD pHHKS,
9TOOH IIPeIpOBOJUTE CYMME Hasanb BB Anriin. Bme—ropasmzo 6o-
IrBe kpymHOe 3HaueHie BB HoBbiimmee Bpems mnpioGpbaa MemIyHA-
pOIHO-ap6uTpaxHad omepanid ¢b UbEHEHME OyMaraMm, 0COGeHHO,
-¢b ThXb IOPD, KaKDb ['epMaHid mw DpaHIia cTaJd BB BO3pacTawimeid
MEpE CmexkyaImpoBaTh Ha JOHNOHCKOH (hoHMOBOH 6mpmb akruidMu
TOPHHXD Ipeanpidarii, Mexny THMPH Rarb aHMUIHCKie RaIUTaJIHCTH
‘HayYaJd BRJIAAHBATH KOJOCCAJBHHA CYMMH BB aMEpPHKaHCKIA e-
NB3H0-T0POKEHA U Ipyrid arnim, xormpymouiidcd xa Heo-[oprekoi
CHpKRE.

Baarozaps IIOCTOSAHHO IIPOrpecCEDPyIIeMy pasnbieHin Tpyia
BB GaHrOBOMD IBab, 61arogapi OCHOBAHID CHIBHHXD KAIATATAMH
‘QKIOBePHHXD O2HKOBD BB IJABHHXD NIYHKTAXD AHIVIHCKEXD H
$PpaHIIY3CKEXD KOJOHIaJNbHHXD mMOepil, a Tarxke Bp Kurak, Sno-
HiE ¥ BB I0KHO-AMEPHKAHCKEXD TOPIOBHXDB LEHTPaXb, HAROHELD,
GIaroaps IOABJIeHI0 KPYIHHXD IepMaHCKUXb, PYCCKEXD M Ip.
-6aHRO0BD HO JIOHIOHCKOMD NEeHEKHOMB PHHES, 6oJbluafg 4YacTh II0-
CPeIHAYECKAXD BA0KEAHCKUXD IeHeXHHXD olepauif ymga #3b
pyrs Foreign-Bankers m cocpemoToymiach Bb PYyKaxb OCaHKOBHXD
YyupencOeniti, KOTODHA MH K Pa3CMOTPEMD BB CIHKaHIIEMD
oTnbab.

b) Koaomiasenve Sanwww. Ilond HassaHieMb ,Foreign- and Co-
lonial-Banks“ npesne moxpasyMbpann Beh OGaHKOBHSA YUpeRmIeHd,
KOTODHS padoTany aHIVIIHCKEMD KAIMTAJIOMD, YIPABJIAIACE aHIIH-
YaHAME, ¥ EMBIE CBOE IEHTPalbHOe yrpaBieHie BB JIoHNOEE X
puUIiaNE BD AHIVIHCKEXD KOJOHIAXD, HJIH Ke, Ha060poTh, HMBIR
¢BOe TIJaBHOe YIpaBleHie BB aHIIIACKOH KOJOHIE M JMIIL OXHO
puaiaasaoe ornbaeHie BB JoHmonb (Colonial-Banks); Haxoneus, Ta-
Rig yuYpemJeHid, UEHTPAJbHOe 6KPO KOTOPHXB, HIH e (PHIlaIbHES
OTIbIeHId HAX0AMAWCH BB HHOCTPAHHHXT B320KEAHCEHXD TOCYyIap-
crBax® (Foreign-Banks). Bs HenapHee BpeMd, 0NHAKO, BOHAKIA B JI0H-
moHd whiad muedana IpyruaXxd 6aHKOBD, IVIABHES YYPEK I T KOTOPHXD
gaxomares b I'epmanim, ®parninm, Poccim m T. 1., ¥ KOTOpPHe pado-
TaI0T> CBOMMH OTEYeCTBEHHHMH KaIUTAJIaME H COCTOATDH IOAD OTe-
geCTBeHHHEIMD YIpaBlIeHieMD, I TAKAMB 06pasoMb, BB IIPOTHBOIIOIOMK-
HOCTH BHIIIE HA3BAHHHEMD OaHKAM®, IPeNCTaBIANTD TyMkie HHTe-
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pecH Ha JIOHOOHCKOMD TeHEeRHOMD PHHKD. OTm GaHKW aHMJIiHCREME
RYpHAJAME IPEYACIAIOTCA Takme Kb rarteropim ,Foreign- and Colo-
nial-Banks“, Ho XD IOJNOXKeHIe X HXD 3aJaYM COBEDIUEHHO MHHA,
MH I03TOMY 0yIeMDb PascMATPHBATh MXBH OTIBJIBHO.

Mu o6paTmMCs BB IIepBYIO 0dYepelb KD GaHKOBHMD YUpewmne-
HiAMD, paloTaIuMD aHTJIIACKEMD KaIUTaJoOMD, ® pasaBiuMb
IXD IJ4 Haulero o63opa Ha [OBL DOATPYNUE, X0Td HA IPAKTHRS
9T0 Iojpasabienie TPyZHO IIpOBECTH TOYHO H OTHABJIBHHSA yCTAHOB-
JeHig MORHO OHIO OH OTHOCHTH X Kb TOH, H Kb APyTo# mOArpynmb.

OJHM X3D 3TEX'D GAHKOBD OTPAHHIABAITCA YHACTO GAHKOBHIMH
OMepaliaMy, BRIYCKAIOTH, IIOCKOJBKO OHHE OGOCHOBAJHCH BDL KOJO-
HIAXD, TakiKe H TaM'b OaHKHOTH, IPHHEMAOTD BRIALH KaKkD BB JI0H-
LEOHB, TaRD H BB 320KEAHCKEXD CTPAHAXD, BHIHCHBAIOTL aKKpeld-
TEBH M BekceJd Ha PasJHuyHEA MbcTa, HCHOJHAOTD OpyyeHia o
mepefayl JeHer® INOCPEICTBOMD KAOEJBbHHXD IIePeBOJOBD, BHIJIA-
IUBAKTD KAJOBAHBA H IIEHCIH, BHIATD CCYAH OLD 3aJ0r'b IBH-
HHXD OyMarb ¥ T. I.; KOPode [O0BOPA, OHE IIEPeHOCATH OCHOBHBIA
HagaJa ABATENHHOCTE AHTIIMCKEXD aKUiOHEPHHXD GAHKOBD HA aH-
raificKig ROJOHIH XM APYTiA 3aMOpPCKiA CTPaHH.

Hx® nomnomckie gmuiann EMBOTH CcYeTa y TOrO HIH IPYIOro:
3D TAaMOMHEXD KPYUHHXD AKHIOHEPHHXD OaBKOBD, ¥ KOTOPHXD
OHE IOMBHIATD M YaCTb CBOHXB Pe3ePBHEXD CPENCTRBD; OHE HAXO-
IATCA 9epesdb IIOCPeNCTBO HA3BAKHLIXB GaHKOBD BB CBASK CH AH-
IAiACKUMD BankoM®b, Taw® YTO B MEXIYHAPOIHHI 060pOTH, B LOH-
I’ KOHI[0BD, COBEPIIALTCA YePedb ero HOCPENCTBO U GasUpyercsd Ha,
ero pesepBaxb.

Bropas nmoarpyana cocTodTs H8D yupesmIeHid, ROTOPHS OCHO-
BAJIE CBOIO [VIABHYI0 KOHTOPY I10 60JIBIIER 9aCTH BB JI0HILOHD, 8 CBOUME
prIiaIaME PACIONOMKHAIACE B TIIABHEXD TOPIOBHXD TYHKTAXD KaK0H-
am6o omHOK Goabe Ham MeHbe CTPOTO OrpaHEyeHHOR MBETHO-
cru (Kak®b, Hamp., HOmuas Adpuka, orabasHus Apcrpadifickis koso-
uiw, Ocre-Unnla, Samagmw# Hugo-Kntait, dAnomis, Kumrait u 1. 1.).
OHE cTaBATH CBOEH cHelialbHOH 3amayed mpamoe combifcTsie pas-
BHUTII0 TOPTOBHXD CHOMIEHId Memny Amruied m thmu crpamamm, tob
OHE 0GOCHOBAJIHCE, I 8T0 conbiicTnie BHpamaercd Bb PopMb ccyn-
HOI omepanid. AHIJIifCKi# QaGpHKAHTD HIM BKCIOPTEPDH, KOTOPHH
HE MeJaeld OTIYCTHTh CBOEMY 3a0KEaHCKOMY KJIIEHTY TOBaph BH
KPemuTD, NepeflaeTd JAHHOMY JOHIOHCKOMY GaHKY IPY30BHE HOKY-
MeHTH (KOHOCAMEHTD, (aKTypy H HOJECH MOPCKOIO CTPAXOBAHIA)
BMBCTB Cb BEKCENeMD Ha NAHHAIO0 3a0KEaHCKAr0 KiienTa. BadRb
BHIaeTH CCYLy IOADB 8TOTH BeKCeNb BB H3BBCTHOME pasmMbph I me-
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PECHI2eTH 3T JOKYMEHTH CBOEMY 3a0KEaHCKOMY (PHIIAILHOMY OTHB-
JeHilo, KOTOpOe, C¢Bb CBOEH CTOPOHH, IPOH3BOAHTH BHAAYY TOBApA
KJIIEHTY JHMIIb [0 yIAaTh HMB NOKYIHON IWEHH, HIW IO JOCTaBKS
EMD BB OOMBHB TY3eMHHXB MODPOAYKTOBD COOTBBTCTBEHHOH CTOHMO-
~cra. Ilo oxonYamin Bcell omepamim SKCIOPTEPD IOLYYAETH HOJHYEH
CYMMYy CIBIyeMHXDB NJaTe#xeldl, 32 BHYETOMD HeGoJbIIOH IPOBHU3iH
BB NOAb3y OaHKa. TyTH CO3MAHD IIOYTH aBTOMATHYECKE ABHACTBYIO-
IMid ammapard OAd MeKIYHAPOLHATO TOBAPOOOMBHA CH HeOOJBIIUME
pacxojaMy. Jlumb OJaromapd NOL06HOH OPraEH3aIid CTaJ0 BO3MOK-
HHMD OIPOMHOE pacCllupeHie X OTHOCHUTEJbHAd 00e3le4eHHOCTDH TOp-
TOBHXD CHOmIeHIW Auraim Bo BChXP vacTaX’b cBbra. I'epmanid z
Dpannia nocabnopanu asroMy IpEMbBpY JIMIIB BB IOCABIHIA Hecd-
TRILTIA.

¢) Hmmuzpayis unocmpannwxrs Ooanxoss 6% Aweair. Cosep-
INERHO HHOe IOJO0KeHie 3aHHMATH YACTO HHOCTPaHHHE GaHKH. IIXB
TI0ABJIEHIe HA JIOHAOHCKOMD HEHEKHOMD DPHHKD BH3BAJIO Bb AHIII-
CEEXD Kpyrax®h Cepbe3HHA OlaceH{d, M TO paclIHpeHie, KOTOPAro EXb
OMepalid JOCTUIIH BB KOPOTKOEe BpeMd, IOKAJYH, TOKa3HBAJIO OCHO-
BATeJHHOCTD IOJOGHHXD onaceriit. CoBepuIeHHO HCKIIOYATEIbHHEI HH-
Tepech I GaHROBAro Ibjas KOHTHMHeHTaJbHOH EBpomm mpeacTaB-
JSI0TH TH TeHAeHIin, KOTOPHSA IPHUBENH Kb HXD YIPeHIAHID, Takb
KaKb BTO IIPEUMYIIECTBEHBO OTABIeHid KDPYNHHXBH KOHTHHEHTAIb-
HHXD O2HKOBD.

HpenimecTseHHIKaME STHEXD OaHKOBD Bb AHIVIHE MOXHO CYI-
TaTh HBKOTODHIS HeGoabinig yupesmneris, kakd International-Bank,
German-Bank (Heapsa cvbmusarTh ero ¢b Deutsche Bank), London-
und Hanseatik-Bank, axruim xoToparo HaxomaTcs OOJbIIeH YacThD
BL pykaxd I'amGyprckaro KoMmepdeckaro u Ydersaro Bamka (Com-
merz-und Diskonto-Bank). 3tm mpenmpidatid XoTa 060CHOBAJNHCH BB
Joumoxs BB Havaxb 70-XB rogoBbh, KAKD aHIWViMCKie 0aHKH, HO Ipe-
cabroBald IBJIb MCIOJH30BATH HEMelKie W Ipyrie HHOCTPaHHHE
KAOATAIH M IPOJOKUTH NIyTh Had Goabe TBCHHXD CHOIIEHIH cre-
niadbHO MERITY TePMAHCKEMD W aHIIHCKAMD AEHEeHKHHMHE DPHHKaMH.
OHE cnysaTh eule W Teneph IBIY [OOIpEHIA MEMIYHAPOIHHXD
TOPTOBHXD CHOIIEHIH KaKb IyTeMD BHJAYM CCYLD IOLD OTIPABIEH-
HEE TOBAPHHE I'PY3H, TaKd ¥ TBMB, YTO IIPEIOCTABIAKNTD XODOLIO
UMD 3HAKOMHMD SKCIOPTHHMD PEHpMaMB GJIaHKOBHE KpETHTH.

Biiggie ®HOCTpAaHHHXD O2HKOBD CHBIagoch SHAYHTEJPHHME
BIIGPBHE JELIB [OCTS TOT0, KaKD MEeDBOKIACCHHS GaHKOBHSA yIpes-
mewid, xaxd Jliomckir kpemmrs, Comptoir d’Escompte, 0COGEHHO
e KDYyIOHHe TepMaHckie Oamkm, kak® Deutsche Bank, Dresdner
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Bank, Disconto-Gesellschaft, a takxe Pycckift nas BHBIIHe# TOp-
roBIx BaHk® m apyrie, ycrpomam cBom ormbienia BB Jlommonb o,
TAKENMD 06pasoM®b, IOJYYHIN BOSMOMKHOCTH HEIIOCDPEICTBEHHO Y4acT-
BOBATH BB TAMOIIHEMD mIBaoBoM® o060porh. HHOCTpaHHHA KamlH-
TaJb, BCTYUXBUIIf TAKHMD IIyTeME BB KOHKYPPeHNin ¢b MBCTHHM®,
pasyMberca TPYIHO HCUYHCIUTH CKOJMbEO-HEOYOb TOYHO, HO, HAIPHUM.,
yike BB 1898 romy BB OZHOMB noxaanhs BB ,Bankers Instituth
0HB OHIE onpedbaerd BB pasMbpbd 100 MEIAIOHOBD PYHTOBD CTEPI.,
T. €. 0K0JIO 1 Muitiapma pyo6Jeil.

Bronn}t scro, uro momo6uag cmua, HAXOOAGH BB PYKax® ONET-
HEXD JI0IeH, He MOMXeTD ocCTaThCA 6e3d BIAIAHIA Ha IOJOMeHle aH-
raiickaro geHemHaro phHHka. Ecam masxe INIaBHYI0 NPHYHHY 0GOCHO-
BaHif MHOCTPAHHHXD 6aHKOBD CIbiyer®s WCKaTh BB TOMB, 4TO IPH
BO3PACTaHIM 3a0KEaHCKHXD TOPTOBHXD CHOIUEHIH KDPYIHHE KOHTH-
HeHTaJbHhe OaEKM NIPH3HAJH HeOOXOQEMHMYDL OHTH IIpefcTaBiIeH-
HEIMH H2 JOHJOHCKOMD [eHEeKHOMD pHHKRE, HIpanlneM® pOolb
MeXIYHAPOIHAT0 pasCyeTHar0 IEHTPa,—TO BCE e eCTeCTBEHHHMD
CIBICTBieMd OTRPHTIA JNOHZOHCKUXB OTXbAeril OHIO TO, YTO 3TH
OaHKH He YOOBJIeTBOPHJIHCH OIHEMB JUWb I[OCPEIHMYECTBOME BB
IBIax® CBOGH 0TedeCTBeHHOM KIIEHTYPEH, HO CBEPXD TOT0 BHCTYIIMIH
H KaKD KOHKYPPEUTH CaMHEMD aHIMIHCKEIMD 3alPaHHYHHMD CaBKaAMD.
Hb1s comubHig, aTo m 60abe THCHHS CHOINEHiA, BOBHHKIILSA MERIY
KOHTHHEHTAJbHHMA KAIHTAIACTHYECKAMA KpyTaMd M JOHNOHCKOH
doBIOBOY Gmpikel, ocTaauch He 6e3® BJiAHIAZ Ha pasBHTie ormbie-
Hif pHOCTpaHHEXE G6aHKOBD BB Jlopmonk. Benm e mx® ycmbxu
yEe HocTb NepBHXD JIBTH 0KasaJucd IO o6meMy NpU3HaHID Abii-
CTBUTEJBHO 3HAUMTENBPHHMH, TO STHME OHE IIPeIe BCEro 00A3UHH
TOMY OGCTOATEJNBCTBY, 4TO IOCTABHIM CBOeH 3aJa4edl BEIIOIHATH Qu-
HaHCHpPOBaHie COIRAHHXD 320KeaHCKEXs TOPIOBHXD NpPeiupiATid Ha
ropasno 6oabe NBMOTHHXE YCHOBIAXD, I5MD Ha KAKHXD 9TO IPAKTAKO-
BaJI0Ch QHIMIIHCKEMY GAHKOBHMHE yupexneHiaMum. Bo BCAKOMD ciydas,
ollepalid, KOTOPHA paHbllle BEIIOJHAIMCH aHIIIACKAME GAHKEPCRAMT
TOMAMH 32 CYeTh KORTHHEHTAJBHEX'D GAPM'D, B 3HAYLTeIbHOH Joah me-
PeluI Bb PYKK YyKes3eMHE XD (aHK0BD. B'b Halll0HAJIBHOMD OTHOIIEHIA
OpeNCTaBIAeTd 0COOBM HMHTePeC® IIPH 5TOMB TO 06CTOATEIHCTBO, YTO
IIpesiie, BO BCAKOM® CJIydaB, 9acThb STHXDE Onepaiiil IpomsBONAIACH
BD JlonmodB 6ankoBHME pupMaME HBMeNKaro, dpaHiysckaro u T. 1.
 IPOUCXOMKIEHif, HO 9TH (HPMH yoKe depesd OAHO IOKOJIbHie more-
paNZ CBOM HanioHaJbHHE xapakrepdb. Jaa orabaerHid KPYOHHXD
AKUIOHEPHEXD IPENNpidATiii 870, KOHEUHO, CKIANHBAETCA HHAYe. 3a-
BOEBAHHHA BTAME YYpeRIeHIAME OTPACIH 060POTa OCTANTCA BH AXU-
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TENBHOMB o0JajaHiy TO¥ HAIid, KOTOPasA CBOMMDB KaIHTaJOMb H HC-
KyCCTBOMD CBOUXDB I[peNCTaBUTeNed Cco3nada YKa3aHHHSA OTPACIH
mad cymbia npudpars EXD Kb CBOEMDB PYKRAMD.

Camo co6ow pasymbercs, 4TO IOJOKeHie, BaHATOE YiKe TENeph
JIyRe3eMHHME OaHKaMd Ha JOHIOHCKOMD IEHeKHOMD pHHEE, He
MOMKETH OCTaThCA 6e3b BIIAHIA W HA BOIPOCH O CHCTeMB ,efuHaro
pesepBa“, ¥ Ha YYETHYW NONUTHKY AHUJifckaro Bamka.

4. BexcenbHbie maknepa (,Bill-Brokers“ u ,Discount-Companies®).

Cpenm nocpednuross 6 odaacmu wpeduma nepBoe MECTO 3aHH-
MaeTdh Ipylle yupewrieHifl m Jmis, KOTOprH 0003HA9AI0TCA O6IEMD
TePMUHOMS ,,Bill-Brokers«.

Bynyum nepsomavaspBO0 JMMIB IIOCPENHEKAME MERIY BYRIAIH0-
IEMHECS BB JeHbrax® TOPrOBUAMH H IPOMHILJIEHHWRAMA H MIITY-
"IIEME TOMBIIeHIA N4 CBOMXD CBOGOIHHIXB CPEICTBDH JaHKHDAMEA U
KaUHTaJACTaMHF, IOCpefHAKaMY, paboTaloIMEMHA JHALIL H35-38 HPOBH-
31M,—OHHE TIOCTeNeHHO Pa3BHBAJHCh ¥ BEPOCIH BH CHIbBHHA KaIHTA-
JOMDB (QHDMH, KOTODHSA 3aHUMAT® y GaHKOBD JAeHBIH, GOJBINEI da-
CTBI0 INOXD 3aJOl'b LBHHHXB OyMars U Bekcesaelr, @ 3aTBMb Be-
OYyTH Chb JTEMU IEHBIaMU YYeTHH OIlepallid 32 COOCTBEHHHI! CUeTh.

clydilie BCEro MOXKHO 0XapaKTepH30BATbH COBPEMEHHHXTH OHIIb-
6POKepORD, KaKb OaHKMDOBD, paloTanINUXb Chb HEGOJABIINMB KaIlll-
TQJIOMD, IIACCUBHAA OIepalis KOTOPHXD COCTOMTH BH IpieMB BRI2-
IOBD OTH EPYrux® 60abBe KPYUHHXD 6aHKEPOBD, & aKTHBHAI—BD
yuerh BeKkcesel; IOJydeHHEE sKe BeKCeJs OHE TOTYach yIorpeldisd-
OTH OHATh BB kayecTBB asagora [ HaJpHbHIIAre pasBHTid CBO-
¥XD MACCUBHHIXD Olepaliii.

Hapany c¢® yKa3aHHHEMHA OleDPamigMi 3a COGCTBEHHHHA CYeTH
Gorbe Menkia OUPMH BeoyTh elle ¥ MOHHED YUCTO MAaKIeDCKid
nbna # HBKOTOPHA 3D HEXD OIDAHMYMBANTCA TOYTH HCKJIOIHATEH-
HO 9TEMB; Goobe KDPYNHEIA (HPMH, HAIPOTEBB, TeUeph OHIO OH
OpaBHabHBe 0003HAYaTh KaKb ,TOPTOBIEBD BEKCEIIMH.

HHCTETYTD MaKkJIepOBD CYIIeCTBOBAXD yi&e BD Havaxt XIX pbxa.
AT0 GHJIE NpeNCTABUTENY LPOBHHIIAJBHHXD 6aHKOBD, H 61arofaps
EMB OCYIIEeCTBIANCS JI0 CEPeJWHH 3TOro CTONBTis 06MBHD KamuTa-
JIOBD MEMIY CEeJhCKAME OKpyraMd, KOTOPHE He MOTJZ HaXOAHTh BHI-
roggaro noMbrieHis CBOGOJHHEIME CPeICTBAMD, MONYIANMEMCH OTD
APEHNH 36MeJh B IPOJAXH CeJbCKO-X03IHCTBEBHHXD IPOAYKTOBD,
¥ GHCIPO POCHBBTABIIAME IPOMHILIEHHHME paioHaMu JIaHKamIEpa
7 Joprmmpa, KOTOPHE, ITOCTOSHHO PA3BABASCH, MOIVIH BCETA HCIONb-

30BaTh COJBLILI CYMMH.
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Tak® Kakb BB TO BpeMs JIOHIOHD eme He OHID UEHTPATIb-
HEMB DPE3ePBYapPOMD ABUKEMAI0 KAIATANa BCeH CTPaHH, TO YY€TD
BeRceJel copepmancs 60JblIen YacThbio HE BB CaMOMD Jlonmous, a
TOrJallHii JOHJOHCKIE BeKCeJbHHH DHHOKD OTOPABIAID IOCTYIA-
jollie m3h IPOMHIIIEHHHXD DPAloHOBD Bekcess Kb OAHKHPAMND Cellb-
CEO-X03AHCTBEHHHXD ORPYIOBD BOCTOUHOH M 10r0-BOCTOYHOIN AHIIIW,
g 305ch 3TH BeKcessd YYUTHBRAJUCH. BaiHOCTh POJH OCPEAHHKA 3a-
RI0YAIACh BH TOMD, YTO OHD, Gjarofapd HOJAroIbTHEMY ODNHTY,
GHLID BB COCTOSHIE ONBHHBATH KadyeCTBO BeKceldel, 4TO OHJIO HeBO3-
MOKHO IJd CeJbCKaro GaHKWpa, CTOAINAro BHB BCAKOH CBABHM M 06-
IeHid ¢b OPOMEUITEHHOCTBIO. PEHOM® X CBA3aHHOE CB BTUMD yBe-
JHYeHie 060pOTOBS Makjaepa 3aBHCBJI0 OTH TOro, OHJA JH ero MH-
¢popMania I0CTATOYHO XOpOIIa, YTOCH NPEIOXPaHUTh 3aMMOIABLEBD
0TH ITI0TEpPb. -

TlepeBopoT®, KOTOPHI ApMHECHO ¢b COGON yYpesmieHle Kpym-
HHXD aKIiOHePHHXD OaHKOBD BB JIOHHOHD H BB NPOBHHLIM H
XD GHCTPO PA3BUBABIIIACA B3aHMHESA CBSSH, IEPEBOPOTD, HABIIM
TOJNIYEKD KB KOEIEHTPANil CBOGOTHHIXD PECCYPCOBD Beedl CTPaHH
BB JloHmoub, Karkd O06IIeMD pesepsyapb HeHeMHAr0 PHHKA, — II0-
BIEKD 38 c0G0K W maMFBHeHie BH NBATEILHOCTH BEeKCEIBHHXD MakK-
JIePOBD.

C® omHoll CTOPOHH, OTH HEXD YILI& OIepalif XKpeIuTHArO Io-
CPETHAUECTB, MEXRAY PasJdYHEME rpadcTBaMu, Cb IpYyroi e cTo-
POHH, UXD ABJI0 BHEIPAL0 B HHTEHCUBHOCTH, 6Jarogapsa 0OJbIIeMy
cOamKeHilD MpenJosKeHid W COpOCa, KOTOPHE Telmeph COCPelroTOuH-
JuCh BB JIoBHOHSB. JIoHIOHCKIN 6aHKRUDPD OBLIDL TAKD JKe MaJ0 MK
ellle MeHme, wBMB ero co6paT® BB IPOBHHIIK, BDL COCTOSHIM oIb-
HEBATb KPEJUTOCIOCOGHOCTh 6@3KOHEYHO PacTyIaro, Bb CBA3H (b
O6IIAMD TOABEMOMB, YHCJIa HOBHXD (HUPMD H HALEMHOCTH HXD
BeKCEJTBHHXD TpaHcaklili. Bce Goabe oHD HOMKEHD OBID 0N~
raThCs BD STOMB OTHONIEHIE Ha IIOCPEAHHKA, KOTODPHM, YTOGH OHTH
BB CHJAXD YHOBJETBOPATH STUMD TpefOoBaHIAMD, YyBCTBOBAJNDL CeOS
BHEYKJEHHHMD IIOCBAINATH BCe CBOe BHHMAaHie Raxo#-amGo omHoi
onpexbrensol KaTeropid BeKceJell Wiy IPENCTABIASMEXD BEKCEIIMK
TOBaPOBD. TOYHO TAKD e, Kakb OHJIH MaKJepa, KOTOPHE (HRCHPO-
BaJU CBOE BHHMaHie, HaIp., TOJbKO HA BeCTH-HHICKHXDB BeKCeIAXD,
OBIR gpyrie, KOTOPHE OPOTABAJU OOHHM TOJBRO XJI0I4aTOCYMAKHEE
Bexcead. Mariepa cleniadnsHpoBaJIECh HJIE Ha U3BLECTHOMD umcab
$EPMD BB OLHOHA reorpapudeckd OTTpaHUYeHHOH MBCTHOCTH, JHEGO
Ha OJHOMB MHJIH HBCKOJNBKMXD NPOLYKTaXb. BB IepBOM® ciaydab
HHTEPECH COCPENOTOYHBAJCA MCKJIOYATENBHO BB H3Y4YeHid COJHIHO~



Kpenutarle 6aHkEm BB AHIVIH. 5

CTE JaHHHXD Ipenupigrifi, Bo BTOPOMB— ckopbe BB BHACHEHIN
TOT0, HAXONHTCA NN H3BBCTHAA OTPACTD XO03AHCTBA, KaKD TAKOBAS,
BD YCJOBifAXD 3H0POBAro paspuTid. 9T0 paspbaeHie Tpyma III0 BB
HOTYy CB BCe IIporpeccupymmied creniajgmsauied 8% Toprosnrt m
TOProBoMb 060porh m ybMN® caomEBe CKIAIHBANOCH Pa3BUTE 00-
WHAXD yCIOBi#, ThMD Bce Menbe 3aEMOINABIH OHJIN BBH COCTOLHIR
caMu oubHmBaTL KavtecTBo UDPIOGPBTEHHHXD BeKCedel, TAaKH YTO OHH
BHHYMXICHH OBJIH BcelBI0 Ioaaratbed Ha H06pocoBbCTHOCTE CO-
OTBBTCTBEHHEIX'h BERCCABHHXD MAKJIEPOBB. OTO IPUBOJWIO II0CTE-
IeHHO KB TOMY, 94TO Makjaepa CTaJd (OPMAJbHO TapaHTHDPOBATh H
CaMHe BeKcessd, HMeHHO THBMB, YT0 OHH CHaGxaJI 5TH BeKCeJgd
cBoell mepefaTo4Hod HAINHCHIO M, TAKUMD 006pa3OMb, CTRHOBUILCH
OPUANYECKH OPONABUAMH HocaBaeux®. Orcoaa yxe OHAD OIUHD
uars o cabpyouleil cTymeHH PAsBHTIH, COCTOABILEH BB TOMD, 4TO
QUPMH CHIbHHEA COGCTBEHHHIMD KANHWTAJIOMD HJAH TH, KOTOpPHS HMB-
JZ BB CBOEMD DACHOPAKEHIM KPYIHHS CYMME BKJIQNOBD, CTAJIH II0-
KYIaTh BeKCeJsd He TOAbRO (opMadpHo, HO B de facto,nm 3aThMb me-
penponaBaJy WXH Ha 60ibe BHIOLUHHXD YCIOBIAXD HJAH Ke, ecld
BTOTO TOTYACh He OHJIO BO3MONKHOCTE OCYINECTBHTBH, JOMOAPAHPO-
BAJIH HXB, ToJayyas HOOD HEXD CCYIH.

JTa BHBOJIOLIA Ype3BHYalHO OOIIPAJ2ch CHCTEMATHYECKOH KOH-
IeHTpanied Bcero CBOGONHAI0 KalHTala BD pyKaxXb JOHLOHCREXD
6aHKOBB.

Baskn moMBIIaIX CBOE COGCTBEHHHA CPENCTBA, KAKD B CYMMH
D0BEPEHHEA HMPB IIPOBHHLIANBPHHMHA 62HKAMH, YaCTb0 BDL UHBHHHEXD
GyMaraxp (KOHCONAXD), YaCTHIO MEIOHMDOBAIH HXD BB AHIIIHCKOMD
Banrb. To, uro 6mn0 moMBIIEHO BB KOHCOJAXDH, HE MOLMIO OHTH
BCErZa, KOTZa HAaCTylaJa BHe3alHAsd HYKIA BB IeHpIaX'h, peajd-
30BaHO (e3b II0Teph, & TO, 4TO JekaJ0 BB AHriifickom® Danks, He
IPHHOCHIO HEKAKOTO TO0X0FA, TOrAa Kakb GamKH NOMKHH ORI IIa-
TATH GONbIIeH YaCTH CBOHXD KJIEHTOBD IHPOIEHTH IO BRIATAME.
TaraMb 06pa30M’b, BOIHEEJIA 3aJaya HaliTh Takoe noMbinexie, Koro-
poe IPHHOCHIO GH IPOLEHTH M BCE-TAKW MOINIO 6H OHTH BO BCAKOE
BpeMd JIerko W (e3 TOoTeph peanmsyeMo. M CKOPO BHACHHIOCH, YTO
MOmo6HHE wueadbHHE POLE NoMbIleHIS MOMeTh GHTL HaUNEHD,—
HMEHHO, IIyTeMd IPefocTaBieHid CBOGOAHHXD [EHEI'S BEKCEJbHEMD
MAKJEPAMDB, U BB OCOGEHHOCTHE THMD H3b HEXD, KOTODPHE MOTHANACH
10 PYKOBONANIArO [OJOREHIA HA JEHEMHOMD DPHHKB,—IIPerocras-
JeHid 4acThlo, KaKDb CYTOYHATO KpendTa, 4acThio e ,at short no-
tice“, T. e. Cb IPaBOMB BOCTPeOOBaHiA KalmWTaka dYepesd 8, 7 HIH
14 mueii. :
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BekceJqbHEHI TOPrOBeIlh, KOTOPHHA HpoxaBadd GaHKHDPY HIN
UIIYIIeMy TOMBIIEHId OJIA CBOMX® IeHel'sh KalINTAJHCTy TapaHTH-
POBRHHHI UMD BEKCEIb, IPEeBPATHICA BB Pesydbrals 3TOr0 5BOJI0-
IiOHHAro Ipolecca Bb GaHKHEPA, [TaCCEBHAA Ollepallid KOTOparo co-
CTOMTH BD BaHMCTBOBaHIM pe3epBHEIXD CpelcTBH OaHKOBD Ha KO-
POTRie CPOKH, & aKTHBHAA—BD yueTh BeKcesdel, MelOHMPYEMBIXD UMD
3aTBMD, KakD 00e3medeHie KpeduTa, ¥ PadOTAIMEXD Ch HUMB 3a-
WMOMNARIERD., BIle W MOHHHES CYIIeCTBYOTH pALOMDB BCH 3TH TPH
cTaiy PasBUTif, YACTHI0 pasNBieHHH BO BpeMEHH H3 CaMOCTOATENb-
HHf OIepPanid, YacTh0 COeWHEHHHA BB OIHBX® E TBXb-#e coba-
kKaxb. DopMa, onUcaHHAA NOCHBIHED, dBIdeTCd OXHAKO Teleph Py-
KoBonsAnie#t. Kb Hed BelIeTd BeCh XOLb PasdBUTid.

B® mopbiimee Bpems, 0CO6eHHO ¢b THXB IIOPH, KaKb BB 3T0H
OTpacau 060pPOTOBD INPUHANA YyacTie ¥ aKI[iOHePHHS KOMIAHIE CT
KPYOHHME KalATaJaMu, GUDPMH, NpHHAMIERAIIA Kb raTeropim Bill-
Brokers, nogpusynuch ewje OJuKe Kb THIY OaHKOBB, Odarofaps
TOMY, YTO CTAJH TIPAHAMATH BRJIAIH, Bb KayeCTBB IIACCHBHOH oOIe-
panin, He TONBKO OTH OGAHKOBDB, HO W OTH NYOJHKH M IOKYIaTh, Bb
KayecTsh akTHBHOH oNepalliy, He TOJbKO BeKCeJs, HO U BHIABaThH
CCYIEl TI0TD M3BBCTHHS KATeropim BEPHHYD ISHHEXD GyMalrs, COBep-
' IIEHHO TaK’d He, Kakb 370 Ibaanrs 6ankn. PopMaIrHo Teneps Boolie
HEBOSMOMHO YCTAHOBUTH PasHHOILLY MeRIy COBpeMeHHHME Discount-
Companies 7 6aHraMZ, MaTepiadbHO e TIaBHOE pasiuyie COCTOUTDH
BB TOMB, 9T0 Bill-Brokers kymmeHHnle BeKCeld ONIATH HePeNpotaloTh,
KaK’b TOJIBKO OHH MOTYTH 5T0 COBJATH CBh BHIOOOH Oasd celd, TOrJa
Kakb JOEXOHCKIe 0aHKW KYIJEHHHXD BekcesJell HRKOUOA He Ilepey-
YUTHBAOTH, TAKD KaKD 5T0 IPHYMHUIO OH HXD KpPEAHTy Beaudyaii-
mig ymep6s. Haolopors, NIpOBHHIjalbHHE O6aHKH, BB 0COGEHHO-
CTH BB JlaHKam@pDb, Ipemne IPOE3BOILHUIE Ilepeyderd, KaKb ofliee
IpaBuyIo; ¢b THXD IIOPH, OOHAKO, KAKD OHE YACTUYHO COILIHCH HIX
00BeWHANACh CDh JOHOOHCKAME GaHKAMH, 3TO ABJeHle Temeph y:e
60JbIIe He HAGIIOIAETC. '

Ecnm BexcenpHEHE Makiepa BB 06JaCTH 3THXEH CBOUXD AKTHEB-
HEXD Omepaui# BH COCTOAHIM HPHBJIEKaTs KJIIeHTOBD, IIPEICTABIAAA
OIS HEXD HAEAYYIIid PHHOKB, TO OHY MOOJKHE, YTOOH BOOOIIe
EMBTH MONB3Y OTH cBoero nbaa, 061amaTh BB CBOMXD ITACCHBHHXD
OIEPANiAXD BOSMOMKHOCTBIO [ellleBJe 3aHAMATh INEHBIH, UBMB Ipy-
rie. 9TOro0 OHA FOCTHI2KTH, IPENOCTABIAL GAHKAMD IIOJHYK apaH-
Til0 0e30MaCHOCTE He TOJBKO 3aJOTOMD UBHHHXD O6yMarbh M BeKce-
Jde#f, & TaKiEe W CBOEMD pPEHOMd, HO M TBMB. 9TO OHM IIPHHEMAWTD
OOJBIIYIO YaCTh NeHer'dh ,at call®, T. e. 06g3BBAITCA HOCTABHTH XD
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06GpaTHO BO BCAKOe BpeMd, IO TpeGoBaHin GaBKa. BaHKD, TARMMD
06pasond, uMBeTs BOSMOKHOCTH JaBaTh CEOUMD HAIUIIKAMD, 06pa-
3YHIUIEMCS K30 IHA BB JeHb, HeMeJJeHHOe BHIOZHOE MoMbBlueHie.
HKampoe yTpo Mariaep® y3HaeTh BB GaHKE, CKONBEO y Hero mMbercs
CBOGOMIHHXD CDEHCTBD, H eMeJHEBHO OHD JNOCTABILETD €My BEKCels
Ins ¥XB IoMbuleHis mam GepeT® HEHBIH 83a COGCTBEHHHH CYeTb.
IlpaBna, Makiepa CTPeMATCS IIOJNYYATh CYMMH Ha GOJbIIiE HIm
MEHbBINIA CPOK® M I'OTOBH IJIATHTH 3& STO HBCKOJBKO BHIIE, HO T4KD.
KaKb 3IBCh HHTepeCH 3aEMOJABLEBD M 32eMIOUKOBDL HAXOIATCH BB
Koaausid, To nocabinie, kakp cradbimasn CTOpOHa, GONBIIEI YACTHI
0HBa0TH BHHYMKIEHH IPACHOCOGIATHCA Kb TpeGOBAHIAMD CHIIb-
wbifned.

CopepmieHHO $SICHO, YTO H Y IJATEKECIOCOOHHXD (HPMD.
BOBBPATH [0Jra BOSMOMEHD JHMIb TOTHA, eCAW NOJJexamiid ymmarh
CyMMH CaM¥ MOIYyTH OHTb 3aHATH TAB-HEGYOb BB APYIroM® MBCTH,
*Tak’B YTO BCA CECTEMa XOpOII0 (YHKIIOHHDYeTDH JIHINb BB CHOKOH-
HHA BPEMEHa, & Bb OIacHHE MOMEHTH KDH3HCOBD MOMKETDH AepKaTb-
cd JuIlb OPH yCIOBiW, ecam #MbeTcd Ha JHUIO0 3aMMOJaBEIb, KO-
TOPHHU EMBETh BOSMOMKHOCT M TOIHA OKa3aTh IONNEPRKY MaKIepaMb.
Tarkoil 3a@mMOIaBel’sb H CYyWIeCTBYeT®h BB JEAUB AHriiickaro Bamka.
IT0TH NocaBIHIM, BeXymifl caM® KPYIHYIO yYeTHY oDepaluin, HiH,
no MeHblIe# MBDB, Benid ee pagbille, IPH HACTYLJEHIN KpH3HCa, —
KOrJa ero OGIdxadlliAMD HMHTEPEeCOM® sABAsgeTcd YRPBIUTH CBOIO-
COGCTBEHHYI0 HO3MII10,—II0N1aaeTh, TAKAMD 00DPa30oMb, B TATOCTHOS
IOJIOMKeHIe: OHD BHHYMWIEHD IIOLNEePRHBATH THXD CaMHXD JHID,
KOTOPHA ABI2l0Th eMy BB OOHYHOe BpeMs MeCTOJaHIIyld KOHKYD-
PeBLio, I TOr0 YTOOH IPeJOXPAHATh BCe KPEIATHOS 34aHie 0T Kpy-
nrenid. [ToyTa BCB KPUBHCH Cb TOr0 X HAYHHAJUCH, YTO RPYIHEA QHPMEL
BEKCEJbHHXD MaKJepoBDd INONaJall BB 3aTPYNHHATENbHOE NOJOMKeEHie.

U Bp cunokoifHoe Bpemf OBJI0 BEKCEJbHHXD MaKJIEPOBD He
DPUHALNERATD Kb YHCAY Jerkmxb. BeabrcTeie 0CTpoli KOHKyppeu-
uiX MexIy HHMH, YYeTHHS CTaBKH Ha O0¢p¢EuiajJbHOMD DHHKE,
0COGEHHO IIpH OGHapyKUBAOIIEMed BB HocabaHee BpeMsa HeIOCTaTKB
Bb XOPOLIAXDB BEKCENAXB, IANA0TH 10 KpailHe HHBKAr0 YypOBHA,
TaKD YTO PA3HOCTDL (Mapxa), OTABAALINAA YYeTHHH IPOIEHTH GaH~
KOBD ¥ ITUCKOHTHHS CTaBKE MAKJIEPOBb, OIIyCKaeTcd IOYTH JO HY-
aesoit Towkm (Cm. taba. III). IIo corgamerino BCBXD QupMB, HOPMA,.
KOTOPYX OHD IJAATATH 32 CYTOUHHSA HEHBIH yCTaHABIMBAETCA BPEMSI
0TH BpeMeHM BB ompefbiaeHHOMB pasMBpk, Takb 4TO0, DO KpalHeH
MEpb, ¢b 9TOM CTODOHH IIpeBHIIeHie HPEeNNOMeHid HaAD CIPOCOMB.
HeBO3MO%HO, 5esd 5T0ro BpAND A MOMKHO OHIIO GH BecTH nbuo.



8 IIpogp. Edgar Jaffe,

BB 10 BpemMd, Kakb 0aHKH YacTh BREDEHHHXD HMDB RaITUTANOBT
T0JyYa0Ts OesnponenTHo, Bill- Broker'sr moseknsl 3a Beh LOCTYIAI0-
IIig Kb HEMD JeHBIW INJIaTHETH npoueHTd. OHH, caBIoBaTesNbHO, 118
BB COCTOIHIM Hep:aTh y ceba GoJplIiie 2amacH, HO JOJXKHH HeMel-
JIGHHO HaXOOUTh JeHbraMd karoe-1u6o nombuerie. Ilpm croxoii-
HOMB X0ab nbap IeHsrw, NOIyYaeMHA HMH OTH 6aHKOBD, IIOTOMY
:0COGCHHO KeJaTelJbHH HMB, 9TO, BO 1-Xb, ABJ0 HAETH O KPYIHHXD
-CyMMaXh H BO 2-XBb, 5TH HeHBI'H IPEJCTABIANTD ¢OG0I0 YacTh 6aHKo-
BHXDB PE3ePBOBB, Pe3epBH e OOHKHOBEHHO He IpEMBHANTCA Hil
NI KaKEXD WHEXB Lbaed, u mostomy Bill- Broker’sr Moryrs pascul-
“THBATh Ha& TO, YTO 3TH MEHLI'H OpPH HOPMAIBBEXT 00CTOATENBCTBAXD
He 6YAYTDH 3aTpeGOBAHH 06PATHO, 4TO OPOHBOHTH 9T0 MOKETH JHIIB
Bb HCKINYATENBHHXD CAyJIaaxb. Ho ecadm Tako¥ HCRINYUTENBHHN
.CJIyJadl HACTYIaeTd, T. €. CGaHK® TpelyeTd CBOH pe3epBE,—UTO MO-
EeTs I0CaABA0BATH JHUINL BB MOMEHTH OCTpPard KpH3mCa, OTH KOTO-
paro Bill-Broker Bce paBHO momazaer BB THCKH,—TOI/a ¥ Ha
OTKDHTOMD DPHHKD Heansd n0cTalh feHer®s um Bill-Broker mocras-
.JleH'b BB HeOOX0AUMOCTh MCKATh prbbmumta 8p AEDNIiickoMs Banks,
_XOTH GH ¥ 88 BHCOKYO IrbHy. O KakRHXD KOJOCCANBHHXD CYMMAXb
3rbck uaeTs pBub yike BB NpeXHIA HecATHIBTIA BEAHO M3T TOIO,
9T0, Halp., 3a 11 HOAGpA 1857 r. ommu® London and Westminster
"‘Bank yueat BeKCeIbHHMD MaKJIepaMb 0683aTelbCTED Ha 5.6238.000
pYHTOBD, H3B KOEXH 2.800.000 ¢yHT. CPOKOMD [0 4 Jexadpd, o
crbpywomie 2.000.000 ¢GYHT. CPOKOMB 10 31 feradpd. Tak® Kakb
fallk’b BO BpeMf 5TOT0 KPH3HCA Meladb YKPBOUTH CBoe IOJ0MKeHie,
“TO OHB OTKA3aICH ydYecTh BMBCTO BeKcedeHd, KOMMD HACTYIHID CPOKD,
_Ipyrie m Bill-Broker'sl TOJKHH OHJE NIHTATHCH IOKDHTH 3TH rpo-
MaIOHHEA CYMMH HHBIMD CIIOCOGOMB.

B® 5T0TB KpmsHeh AHIIIACKIE BaBKD IPemoCTaBUID BEKCETb-
HEMDB MargepaMs® Goaxbe 9.000.000 ¢QYHTOBB, TOTHa KaKb ero
cCynH OGaHKaMb BB JIOHZOHB H IPOBHHIIM COCTABHAH JMIIb
.8.000.000 ¢. Banr® cpbian® IONHTRY BB Hocabayouiie Ioms mo-
‘Hynuts Bill-Broker'os®s nepmaTs y ce6a Gonbe KpymHEE DesepsH,
YCTaHOBMBS 38 MPABHJIO CHAOGKATH NOCIBIBEXD IEHBIaMH JHMIIL BB
-onpenbresHne cpoxm. OXHAKO, OKa3aJ0Ch, YTO 3TO IPABUIO HE
MOTJI0 CHTB COGJNJaeMO BB TedeHie TOITAr0 BPEMEHH, H BH Nalb-
JHBUMIEMB 0HO GHIO OIATH YIpasTHEHO. ‘

HBnoBad mpakTura AEraifickaro Banka BB oTHOLIEHIm BeKCeNb-
HHXH MAKJIEDPOBDH, TeIeph TakOBa, 9TO OHB YYHTHBAETH BO BCIKOe
BpeMs TB XD BERCEJA, CPOKD KOTOPHXD He Gourbe 15 muel, mpmTOM®
B YIETOMD He HIKe , 0pPHUIiadbHON HOPMH® W 0CTaBIAL 34 CO60I0
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IpaBo PasCUATHBATE U 110 Goabe BHCOKOMY IIPONeHTy. Baarogaps stoit
MBPE, BeKCeNbHHE MAKJIepa IOIYyYaloTh yBEPEeHHOCTh, YTO OHHE CMO-
I'yTH PeaqmsoBaTh Xopouie Bekcead Bo BCakroe BpeMsA. Ho BHCoTa
IOAJIEKALIAr0 BHYETY IHCKOHTHAIO IPOLEHTA ABIAETCA HJIF HHXD
CUJBHHEMD IpelocTepeskeHieMd, 3aCTaBISIOIIAMD HMXD II0J1530BAThCH
BTEUMD ITPEIOXPAHHUTENbHHMD KJIAaHOMDb JIHIUb BB cayyah Heolxo-
IHMOCTH ¥ HeCOMHBHHO HoGy#kIaeTh HXD Iepixath y ceba Goabe
KDyIHHEe De3epBH X B0ooOmle BecTH cBoe TBi0 0CTOpoxHO. IIoJo0-
HEIMB %e 00pa3oMB® IOCTynaeTdh DaHKD ¥ KOIEa ABI0 MALTH 0 CCV-
IaXDb NOID 3aJ0I'h LBHHHXD OyMar® HJIH BekceJeH, cuuTas Ha 1%/,
IOopoke cBoero OogdHUiagbHAl0 IHCKOHTA, Tak® uto Bill-Broker'n
oxoTEbe mIaTATDH GAHRAMD IIONHHN YYeTHHIH OPOIEHTDH AHTJailickaro
DBanra, 9bMDP 3aHHEMAOTD JEeHBIE Yy 3Toro mocabmmaro. Ho Kakb
TOJNIBKO y OaHKOBD He OKA3HBAETCA HUKAKEXD CBOGOIHHXD JeHErD,
BEKCEIBBHND MAaKJepaMD IPHXONATCA O0pallaThCs yike KB OJHOMY
Axraifickomy DaHRY, B YaCTHHE IMCKOHTD TOTHA HeMEIJIeHHO IIOTH-
MaeTCd 10 YPOBHA AuckoHTa Amriailickaro baHka ® Jasme BHIIE.

Cb TBXD® NOpPBH, KaKb BaHKD IepecTalb IIPENOCTABIATH CTO.Ib
OTPOMHEA CYMME BE pacHopAkerie 0TI BIPHE XD AaHKAPCRAXD AOMOB'D,
JBI0 BB 3HAUMTEJBHOM YACTH CROHUEHTPHPOBAJIOCH BH PyKaxbd armio-
HepHHXDB obmiectss (Discount-Companies), KOTOpHSA Ny6JIEKYIOTH
PeryIAPHHA W3BJIEYeHid H3® OTYeTOBD, TaKb UYTO GAHKOBHIE H TOp-
rosetf Mip® BO BeAKOE BpeMs OpIGHTHPOBAHD OTHOCHTEJBHO COCTOS-
Hig 150D 3TEXD PupMBE. TOYHO TaKKE XOND PABBHTIA, KOTOPHHE OTIACTH
3aMBHAID BB 320KEAHCKEX® CHOIIEHIAXE BeKcedap TelerpadHHMD
IIepeBONOME, & BO BHYTPEeHHIXBb—YEKOMD, IPUBENH Kb OTpaHAYeHin
Kpyra ABUCTBI BeKCeJBEHXD MaRJIEPOBE U, BH KOHIB KOHLOBS,
6aHKE nyTeM® Oonbe TBCHar0 CONPHKOCHOBEHIA CB oNepauisMu
¢OHIOBOI OHpsKH HAUOIH Ipyria monpmma, rpb craam moMBIIATH
TOAB NPOLEHTH CBOH CBOGOIHHSA CPENCTBA. )

1) Y10 racaerTcd oNyIIEHHHXE BTOPOMD BB BEacToAme# crarsh MOTIAHICKIXD
H HPIAENCKEXD GaHKOBB, T0 Bb Hp.aawndiu, nogobHO TOMY KaKD ¥ BB AHCIiH, ak-
nioHepHHeE OaHKM HOITH yie BEITBCHHIN OpPEXHHXD OAHKNDPOBB., XOID PasBHTIA
OHLIB TOTH K€, 970 W BB ARIIIHE, H JHIE 6Jar0Xaps CelbCKO-X033HCTBEHHOMY XapaK-
Tepy CTpaH:l 6aEroBoe xbao mpio6phio TaMD HecpaBHERHO MeHpinee s3HadeHie, IBMB
BB coOcTBenHOR Amramin. Hsb cymecTBYOIIAXH HHEE BOCEMH IENO3HTHHIXE GaH-
KOBB 5 BOBHHKJIH 10 1845 r. m o6ralaioTh OpPaBOMB BHIOyCKa OaHKHOTE. Be 06-
meM® OHH MAJ0 OTIAHIAKNTCA OTH AHTIINCKEXE® OpPOBHHNIANBHBIXB GAHKOBH, HO He
BOOIHS TNPRCOOCOGIEHE Kb HYRIAMB IpecfIafanIiarc KJXacca MeXKHAXD 3eMIe-
ABIBOERD H apeHIATOPOBE. XO0T OHE K YMEHBIUWAM TArOCTh LpeXHATO ,Gombeen-
Man“~—CeJbCKar0 PpOCTOBIIMKA, Ho HACKOJBKO HEIOCTATOYHE! DesyJbTark HXb
IBATeIHEOCTH, BUIHO H3B TOTO, ITO COBEPIHEHHO HEH3BBCTHHIA A0 mocaSIHATO Bpe-
MEHH BB AHTIIH CelbCKO-XO3AHCTBEHHHA KPEAHTHHIA TOBADHIIECTEA, BB Upnangim,
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i1l. JlonrocpoyHolié TOpProBO-NpOMLILINEHHbIH KPeAMTL W aHrniicKas
¢ongosan 6upma (Stock-Exchange).

XapakTepHolo YepTOoIo aHIVIIMCKROM KPETUTHOH CHCTEMH ABJSAETCA
ITOJIHOE OTCYTCTBie OAHKOBOM OpraHUsallid, KOTOpPas MOIJda GH VIOB-
JETBOPATH HYMIAMPB MTOJCOCPOYHAI0 TOPrOBO-IPOMHIIIEHHEAN0 Kpe-
nuTa. MIOTeYHHXD GaHKOB® KaKOoTo OH TO HE OHJIO poZa He cyme-
CTByeTH BoBCe. II0TpeGHOCTH CesbCkaro X034¥CTBa W CTPOHTEJBHArO0

Ha060pOTE, OYCTUIH UPOYHEE KOPHH ¥ CHIBHO pacOpocTpaHEIHCh. BB cBoe#l kmurd
Jaffé murapyers 0T4eTh OPABUTENbCTBEHHATO YHHOBHHKA Bailey, rnb yxassIBaercd,
9YT0 I MEJKAr0 KPEeCThAHCKArO HaceleHis ,UPONEHTH BB HPIAHICKEXD OaHKAXD
IO CCyXaMB 9acrTo JocTaraerd 10°%/, Tpefyercsa DOPYIHTEINBCTBO IBYX® JHIB H OpH
BO30GHOBJIEHIN BEKCEJHd ONPHXONUTCH BO30GHOBAATH LODYYHTENLCTBO H HECTH BHOBD
BCE HEOOXONAMHL USIEPHKH, TAKDB 4TO BB KOHIS KOHIOBB CCYyXa 3aeMIIUKY o6xo-
maTex BB 20, 30 1 naxe 40°%, mepBonadanxsHo saHATOR cymMm“ (Cum. E. Joffé, Das
Englische Bankwesen, nan. 2, Lpz. 1910, crp. 69).

CoBepImeHHO HHOE PA3BHTIE NOJXYYEIH womaarlckie 6anrd. PasemBasch BHEB
BCARHXD OpHBHJIeriff u MomoNox:if, OHH Ee TONBKO ROCTHINIM Ge3pasibipHO TOCHOA-
cTRyomaro moxoxeria y cefa b llornamaim, BO mpio6pbam xpymHoe Biifgmie ¥ Ha
JOHZOHCKOMD JEHeXBOMD pPeIHEB. OpraHdsanid BXD OKasaJach HACTONBKO WhIeco-
06pas3Hofi, 970, DO CBEIBTENXBCTBY TOrO Me Jaffé, Bea aHraifickasd oprapusalia ¢b
TedeHieM® BpeMeHH Bce Goabe mpubiadmkaercs Kb IIOTIARACkOMY ofpasny. He marxo
CI0COOCTBYETD 3TOMY W TO, YTO IIOYTH BO BCEXE aHIIIHCKUXD 6aHKAX'D INOTIAHIACKIe
JHpEKTOpa H cayxamie, 6xarozaps uX® IJyqme BHy9kd o Gomxsmed pasHocTo-
DPOHHOCTH NO3HAHIH, IPOYHO 3aHANN BHLIAKMIEECT HOJOKEHIe.

Br Mlorasenin myberes 9 6agkod (b 1208 orabxeniamm b 1910 roay)
BCH OHH (Kpomb Hesmawurexsnaro Mercantile Bank) Bosauraun mo 1845 r. u coxpa-
HAKOTS, TAKEMD 06pa30Mb, CBOE IPaBO BHIycKa OGAHKHOTH. JTO IaeTh HMbL (aKTH-
YeCKYI0 MOHOWOJNI, H60 HOBRIA YYpe#IEHIA CB TAKo NpUBHIAErieH BOSHHAKHYTH He
MoryTh. OHE DOJB3YIOTCH 3RAYHTEILHHM® 10BLpieM® BB cpexl HaceleHid, ynuadd-
Bas 32 BKIATE UPOICHTH, OHH COCPENOTOIHAM y ceba Bch ero clepemeHia W LpH
nmocpenctsb cuorembl Cash-Credits (coynu Ge’® 3aq0Ta, b IOPYIHTEIBCTBOMB)
IpeOCTABIAIOTE (IHPOKIA EPeIUTH MaccaMb HaceleHid, He MCKJIKNYAA CAMBIXD MCJI-
KHXD X037eBB. HNB yXaxocs np# nocpelersd yoomamyrsixs Cash-Credits sa ge-
IMeBRI# IPOIEHTH, B> OPOTHBONONOKHOCTE Hplannin, mogHATE MeJkoe semiaenkbiie
H8, 3HAYATOJNBHYIO BEICOTY. v

Crapstimumu usp Ilormanmexuxs OuHxoBB aBagwTca Bank of Scotland
(1693), Royal Bank of Scotland (1747) u British Linen Company (1746). O6aaxas cb
CaMaro HaJasla BHICOJAMH OTPAHHYEHHOHA OTRBTCTBEHHOCTH (IpeIOCTABIEHHOH ApY-
reMp 6aEKaM® BB ABLIIM Juws Bo sropo# nmoxosmHd XIX B.), arm GamEKH yiEe CB
nonoBEEN XVIII Bbka cosgads Xopoluylo u NPOYEYI AeHexHyo cucremy. Ilpomeces
KOHUEHTpanin cBerd 19 Bo3HUKIMEXD X0 1845 roxa sMuccioEHHXD GaHKOBB KB
voouaryTod Brme nudphs 8. Mlornamnerie 6arke ABIAKTCA ODACHHMH KOHKYDPEH-
TaMH AHIVIACKAXB, TBMB Goabe, 9TO OTKPHIBIOM Cb HOJOBHEH 60-XB I.T. PALD OTIB-
JeHilt BB JloHZOED, 2 ¢b DONOBHHAEL 70-Xb—Wu BH CBBepEHX® rpadcTsax® AHriim,
OHE He ToTepaixy BcxbiacTBie sroro, NOL06HO AaEMMIHCKAMD DTPOBHHIIAJLHEIMB
0aHKaMB, CBOEro NpaBa BEIOycka GaHKHOTH Ha pOXHHE (CM. BD Tekers crp. 63), =
aHrNifCKEMD 0(aHKAMD OK23BIBAETCA HEJerkdMD IBJIOME GOpOThCI CBh CHIOYEHHOH
CHCTEMOI0 MOTIAEACKAXD OAHKOBD. Ipum. Ped. '
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nbaa MOKPHBAKOTCA BH HEGONBIION YaCTH NEHOSUTHHMH GOamKaMH
TyTeMD JAYHAI0 KpeouTa, OCTaJbHAd dacTh KPENHTa MOCTABJIIETCH
IpAMO JaCTHHMY JRUAME IPEHMYIIECTBEHHO Yepedd II0CPeHAYecTBO
aJBOKATOBD X HOTapiycorb (Solicitors). Takie W IPOMHINIEHEHOCTH
RoJxHa 06paINaThCsA I yHOBIETBODEHIA CBOMXB MOTpeGHOCTEH BE
JOJITOCPOYHOMD KpPenuTh Ipeskie BCET0 Kb VCIAYraMb YACTHHXD
Ius. BoabmuHerBo Pa6pHYHHXD IpPemmpiaTilt BOSHEKIO I cO3Xa-
J0CH IyTeMb IMOMBIIEeHis Bb HUXD COGCTBEHHAT0 HIM (aMUIHHATO
KaIlATada, IIPA COYdYacCTid Apysed W POACTBEHHHKOBH, UACTHID TaKkKe
IpZ IIOMOMIZ TOPIOBIOBD X KYUI0OBB, KOTODHE, TAKEMD 06PasOMb,
oGesneymBaan ce6b 0CO6eHHO GHATONPIATHHSA YCIOBiA IIOCTABOKD
may npio6pbreHia ToBapos®. IIpHTOMB e Hamo HMBTH BB BHAY,
9TO aHIIIfCKad IPOMHIINIEHHOCT: [OJUKHS (DUHAHCHDPOBATH CBOE
IPOE3BOJCTBO Ha ropasdmo Goabe KOpOTKOe BpeMd, wBMB, HaIp.,
IepMaHCKad: OHA YIJIaYydBaeTd 33 CBOM CHIPOX MaTepianr® I03MHO,
& Cb OPYrof CTOPOHH IOJYYaeTh INIATeRE 38 CBOX (abpPHKATH
OGHKHOBEHHO CeHdYach IOCAB OTHPaBKE TOBapa.

38 HCKIIOYEHIeMD ®eXB3HOLOPOKHHXDE OOIIECTBD, KPYIHHA
IIPOMHIINeHHHS IPeAnpidaria AHIMIIE CTaJH [OSTOMY IIOJB30BATHCH
OTKPHTHMB HEHEHKHHMD PHHKOMD BB HIEPOKHXE pasMBpaxsd JHIIb
Bb HOBBHmee BpeMd. OmHAKO W Teleph AHIVIIACKIA NPOMHIIIEHHHS
arlim H 06JHMTallid COCTABJIAIOTH CPefH O6DAINANIIAXCA HA JIOHKOH-
CKkOH (hoHIOBOX 6mpKE ITBHHOCTEH JHWINE HAYTOXRHYH 9acCT.

PrHORD moMBIIEHIS KanWTaJORD PasBHBAICA TOPasmo 6oJblile
IOND BJigHieMD TpeOOBaHil HHOCTPAHHHXD IOCYIAPCTBD, KOJOHIM
B HXD IPOMHILIEHHEXD [peAIpiarii.

Mocas 1815 r. Anruig cxbaanack, IPATOMB BCe BB BO3PACTAI0-
uleil cremeHd, PHHKOMD KaIHTaJI0BB Bcero Mipa. Crepsa psxs
eBpOINeHCKEXD, & II0TOMD B BHB-eBPONEHCKEXD NOCYIaPCTBD HCKAID
IyTeMb 3afMOBBH BB NOCTHI'IIEH BHCOKAr0o OJarococTofHis Anrain
VIOBIETBOPEHIA CBOMXD 0e3lpelBIbHO PACTYIIUX'B IIPH COBPEMEH-
HOMD PasBATIE IOTPeCHOCTe#, NOKPHTH KOTOPHS CHIA HXB COG-
CTBEHHAI'0 KalmTaJa OHJIa He BB cocrodgHim. Korga ke cosganie
HOBAar'0 SKOHOMHYECKaro CTpodg EBDOIH 3aBepLIMIOCH TaKHEMB 06pa-
30MB NP IIOMOINE aHIJIIHCKAr0 KalHUTaj]a, IIOSBEJINCH HA KpPeRHT-
HOM'D .pInIHR’B, BIEDPBHE CB 20-Xb rofosd XIX croxbrig, rocynapcrsa
[IeHTPAJbHOA H 10KHOK AMEPHKH.

IIo ymoBIETBOPeHIH HEOTJOXRHBUNIAXS NPABATEIHCTBEHHHXD
HY®Ib BB JEHeKHHXD CPEeNCTBaXb Hadagock BB 40-XB [OJaXB
OIIONOTBOpEHie AHITIIHCKAMD KAOHTAJOMD HMHOCTPAHHOA IPOMH-

UIJIeHHOCTHA M, IIpexze BCEro, UPOMBIIIICHHOCTH CoenuHeHHEIXD
: ¢
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[Itarops. Cama anrdificKad I[IPOMHIIJIEHHOCTh MEHBINE II0Jb30Ba-
JaCh 386MHHMD PHHKOMD, TaKh KaKb NIpeNIpHHAMATENH OHIHE J0-
CTaTOYHO COCTOSTEJNLHH, YTOOH BHJIONRHTH IIOTpeGHHE OCHOBHHE Ka-
NIATAJIH M3D CBOUXB COGCTBEHHHX® CBOGOTHHXD PECCYDPCOBE.

JIOHIOED cTalx®d MBCTOMDB, TOB MOKEO OHJIO HaHTH KaIUTAlD
oig  Kampjaro o6bmaBmaro ycrbx® IOperupidTid, I moxp-Mipa
VIOBJIETBOPANO 3XBCH CBOK NOTPe6HOCTh BB HeHbrax®. Paspbienie
BTOM 3a/add OTYaCTH BHIXOLWJIO W3D PaMORD 6aHKOBaro mhJa: merno-
BUTHHE O8HKH, BB CHJY CBOE0 BHYTPEHHATO CTPOA, He OHJX Bb
COCTOAHIM [PEXOCTABAATDL [NOJIOCPOYHEE KPEIUTH; Takme W
»Merchant-Bankers“, He B3Zpad Ha EXP 3H&UATEJBHYIO KaIATAJIBHY IO
CHJY, MOTJVIA MI'PATh Bh OTHOLIEHIH STUXTH OIPOMHHXD TpefoBaHiit
JUUIb DPOJb nocpednusross. Bee IOCTymaTesJbHOe PAasBHTiE CTa0
BO3MOMHEIMD JEINB 6Iarogapd CYIIecTBOBAHII0 OpraH@sallim, KOTO-
pasg II03BOJNHJIA YCTaHOBHTb LPAMYI CBA3b MeMIY COCPemOTOIH-
BABINEMCA BB JIOHIOHE CIPOCOMDB HA KAUHTAND M HUTYINUMA NIPOY-
HATO IIOMBIIEHIS HAPOOHHME cOepemeHIAMM, IJIA KOTOPHXD BKJIAIH
6aHKOBD NPECTABJANMA JHMIbL COOPHHI pe3epByap®, W3BH KOEro OHH
3aTEMB CTPEMEJIHCH IIePEJATHCA BB KAHANH 70CmoAKH(20 TOMBIe-
HIS KamATado0Bb. BB TO Bpemd, Kaxb B0 PpaHNim m mozxe BB I'ep-
MaHim caM#m GaHKW BB 06JaCTH OMECCIOHHHXD® W TPIOHIEPCKEAXD
omepauii NpHHAIM Ha ce0d 3aady I0IJep:IBaTh paBHOBBCie MemIy
TIpenJIoKeHleMb B CIpocoM®, BB AHraim @ mosgube BH CoemmHen-
HEXDb [ITaTax® NOMIW APYIEME OyTIME. 3ECh MH HAGI0IAEMD
KOPEHHYH OPOTHBOIIOJOMKHOCTD AHDI0-aMEePHKAHCKAT0 GaHKOBATO U
puHaHCOBaro mbua, ¢b ONHOM CTOPOHH, X (PaHIY3CKO-TepPMaHCKOH
CHCTeMH, ¢B npyroi. OcHOBaHI# IpHBeIWIEXD KB TOMY, 4YTO B'b
QHIJI0-aMEPHKAHCKOMD Miph KpyHHHe OaHKM CTPOTO OTPAHUYHIN
CBOI0 [IBATENBHOCT KPATKOCDOYHEIMH KPENUTHHME  ONepaLigMu
(mpexocTaBieHie Kpemmra s 060p0OTa, peryJspHHA GaHKOBHA Ole-
parim), crbryerds HCKATh HApALY CH O0COGEHHOCTHIO, BHTeKaIIeit
3D CaMOZ CIPYKTYPH ¥XB (9HCTO [ENO3HTHO-6aHKOBOE o),
TaKXe BB OBYXD NaJbHBAMNXE pAnax® ycaosid. OqgH® W3h HIXD—
HCHXOJOIMIeCKaro IOPAIRA—3aKI0YaeTCA BB 0CO6eHHO pPBsKo 3a-
MBTHOMD BD AHIMIE HeTOCTaTKE OpPraHm3aTOPCKEXD CIOGOGHOCTEH
IEPOKAro pasmaxa M BMBCTE ¢b TEMB BD CKIOHHOCTH Kb IAJEKO
ROyme# coenjanmsanizm BB Y3K0H 06iaCTH.

HAPyro# panbd yCIOBiE—RCTOPHYECKAro XapakTepa: yeKe HABHO
CYWIECTBOBAID DHHOKDB, Ha KOTOPOMD KaIUTAIUCTH-IIPEITPHHAMA-
TeMd ¥ OyO0ndka, TpefIaralimas Iid IOMBINeHiS CBOM KaTWTaJH,
BCTYIAJX .BH HEIOCPENCTBEHHHS CHOIIEHIA 0e3Bd BMBIIATEIbCTBA
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0aHKOBB, B IIPUTOMD 5T0 YCTAHOBUJIOCH YiKe BB TakOe BpeMd, KOIAL
6aHKOBOe [BIO caM0 elle He BHINIO H¥3H IBTCKAr0 BO3PaCTa.

Yme Bo BpeMena ,South Sea Bubble* (1711—1720 r.1.) MH
HAaXOOAMB KJIACCH JKIeH, KOTOPHE BHSBAJH KB KH3HK G0JbIIOe
9UCI0 PasHOOOPAsHHXD Npelupiarii Ha Badalaxb COefAHEHIA K-
‘TaJIOBS 3HAUHTEJbHA0 Kpyra. BerTpbuaeMb MH Takme T CRIOHHYIO
Kb CMBIHNME CIEKYASUIAMD KAIUTAIBHYD Iy0JIuKY, KoTopasd IoToBa
IPeIOCTABUTh CBOH CBOGOIHHE DeCCYDPCH STHMD ,IPOHIEPAMDX,
‘YaCTO BH 6€3BO3BPATHOE IT0Jh30BaHie!). I3 CBOGODHHXD CHOIUEHIH
I'PIOHEPOBD M IIYOIMKH, IPOMCXOJAABIIAXD IIPAMO Ha yIAMIS HIH BB
omperbiIeEEHXD KoedHIX's, PassuiLoch IOTOMD BB Tedenie X VIII sBka
IpoYHOe yupemsjeHie, JoHTMOHCKaA ,Stock-Exchange. Br XIX sbrb
3HadeHie STOH GHPIKE BCE BO3PACTAETH, OHZ CTAHOBUTCS OPraHOMb,
TIOCPENCTBOMB KOTOpAaro AHIIIA IPENOCTaBJIAeTd CBOH COEpemreHis
‘BCBMD PKOHOMHYECKH PA3BHBAOIIEMCA CTPaHAMB, H NPH IIOMOIIA KO-
Toparo mombmenie aHTIIHCKAXD KalHTAJ0BD 3arpaHmueil ofesme-
yupaeTh cebh mpeolfaagalourylo Tosunin. OHa CTaHOBHETCS LEHTPAIb-
'HHIMD PHHEKOMD KallHTada IS BCero mipa.

Tab6u cTaTh Ha YPOoBHB BTOH 3amayy, HeodXoammo OHIO CO-
314Th OPraHW3AIil, KOTOpad MOIJa OB BO BCAKOE BPeMA IIOMBINATH
y ce0sa HOBHSA IBHHOCTH BCAKAro pona, T. e. GHua GH BB COCTOSHIA
IpAHAMATH STH IBHHOCTE BIpeb 10 MOMEHTa KOHEeYHaro pasmbiue-
‘Hif ¥XPB BB my6amrb. ITa opraHmsalid HAMBeTd BB CBOEMD OCHOBA-
Hi¥ [IHPOKO pasBETOe pasmbieHie Tpya BHYTpA H BEB OHpiRA,
06pasyoledl 3aMKHYTY0 Kopuopamin. YneHs OHPKE CaMH pPasib-
Js10TCAa Ha Brokers (MariIepa, B3aHEMAOLIiECS MHCKIOYATEJIHHO II0-
.cpegHZIeCTBOMDB) ¥ Ha Jobbers mium Dealers (MariIepa, TOpryoIIie
32 COOGCTBeHHHH cueTd). Brokers NpWHAM2KTH OTH CTofwed BHE
6upskH IyGIKE IOPYYeHis mo Kymub-mpofamb nbHHOCTEH, KOTOPHSA
.OHE TpEHOCATH Jobber'amd AJd BHIOJHeHis. Jobbers croeniannsm-
pyloTCA, CB CBOeH CTODOHH, HA ONpelBJeHHHXD OHDPHKEBHXD GyMa-
raxb (KOHCOJIY, aHTIINCKIA I aMepHKaHCKISA xenB3HOMOPOMHES IIBH-
HOCTH, 30JI0TOIPOMHIIIEHHESA aKIIH, IPOMEIITeHHES OYNary 1 T. I.)
7 TOTOBH BO BCSKOe BpeMdA HOKYIATh HJIX TPOJABATH JIOOHA Iap-
‘Ti HAHHHXB OYyMaXHEXB LOBHHOCTeH. Ha HEHXDB OCHOBHBAETCA
OrpOMHAS EMKOCTD JOHNOHCKArO DPHHKA; OHE JOJKHE 3a60THTHCA 0
‘TOMB; YTOOH ,KHHATA Yy HAXD EREIHEBHO 3aRAHUMBAIACH IVIATEOY,
“T. €. 9YTOGH BCe, 4TO OHYM KYIHIH, GHJIO IIPOJaHO H Hao60poTsh. Ha

1} XapaxTepHO, UTO NOYTH OJHOBPEMEHHAA KpYNHASA LONBITEA Ha (pAaHIys-
cro#t mogss, mpesnpuuaras JmoHOMB JIo, Bee Ke HOJAb30BANACH GAHEOBHIMB I0-
-CpeIHHIeCTBOME. :
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TpakTEKB 370 cooTbTCTBie, KOHEYHO, HHKOI/A HE MOMKETD OHTH IIPO-
BEIEHO HOJHOCTHEO. IloaToMy Jobbers HOMKHE 06J1a7aTh BO3MOM~
HOCTBI YHAEPXKATH IPUHATHA Kb peanmsallim O6yMard, BB cIydab
He0OXO0OUMOCTH, Ha COOCTBEHHOMD CYeTy; Cb IPYLOH CTOPOHH, OHHA
TOJIKHHE 00e3II€YATE ce0d IPOJAKHHME 6yMaraMu, BB CIydas ecim
XD HeJb3s J[OCTaTh H& OTEDHTOMD DHHKB. IlepBoe 061erdainrdb
0 HEXD G0IbIlie Nemo3UTHHE GaHKH, KOTOPHE BCe CBb GOJBIIED
TOTOBHOCTRK IOMBIIANTE paCTyLiid CYMMH HXD H30HTOYHHXD Ie-
HeI'sS BB JOMOapDIHHXD K PeHOPTHHXD ONepaliiXb® Ha (QOoHIOBOK
CupwxBs. Daaromaps IpoBeneHHOM HHHDB IIOYTH IIOJIHOH KOHIEHTpaIin
BB 06JACTH [EeII0BUTHO-C8HKOBATO [IBiaa, CBOGOAHHA CpPENCTBa BCeH
CTpPaHH crekawTcs BB Jlommoa®. Ilombuienie 3THXD HeHeI'B BB
YUYETHO-BERCEJIBHOY Olepaliy IPH COBpeMEHHOM® YMEHBIUCHIH Ha-
JAYHAT0 BEKCEeJbHAr0 Marepiata M IpH YKJIOHeHIm OaHRKOBL OTH
IpieMa Kb yieTy MHOCTPAHHHXDE Bekcejell, MOMETDH Tellepb COBep-
IMaThCAd JUUIE BB OIPAHMYEHHHXD pasMBpaxsd, TaKb 9TO BO3MOMK-
HOCTh IIOMBNIATh KPYUHHA CYMMH Ha (POHIOBOM CGHpH’E Ha KOPOT-
Kie CPOKH JaeTh O6JArolpiATHHE mndg o0bEXD CTOPOHD BHXOAD W3DH
OJOMEeH]d.

Ce mpyro#l cropoHH ¥ modoxkeHie Jobbers Bn mbabs mocrasae-
Hif 6yMaxHHXD IBHHOCTeH, ¢b TeYeHieMD BpeMeHM KOPEHHHMD 06-
pa3oMD HsMbBHHIOCE; BB TO BpeMd, KaKb IpexIe OHE OIAPAJIACH
Ha TeKyuii# ¢oHZOBHE Marepian®, Ipensnaraemuii Broker’awmu,—re-
Heph OHM BB OTHOIUGHIM NIPOMHINICHHHXD ¥ T[OPHO33BOLCKUXDH aK-
Iid, & TaKKe Ba0KEAHCKHXD YUYpeIuTeIbCKEXD LBHHOCTe# M mpoy.,
CTAJH IPENCTABUTEIAMH COOTBBTCTBEHHEXD PasMBILAONUXE MIK
TPIOHIEPCKUXD CHHOUKATOBD, KOTOpPHE IIPEIOCTaBIAAINTH UMBH HaXO-
IAMIACA BD HXB TOPTdensd 6yMarw BO BCAKOE BpeMA IO 06YCJIOB-
JEHHHMD [BHAMD, ¥ II0 IOPYYeHI KOTOPHXD OHE 3a6UPAIOTH MaTe-
piaadd ¢b PHHEA. JTEMD CO3MaHa OHIa BOBMOMKHOCTB IS LIMPOKATO
MAHUIIYJAPOBaHIA Ha PHHKB, 4TO, 0COGEHHO BB OGNACTH 4HUCTO CIe-
KYJATEBHHXD OyMars, (30J0THe DPYAHEKH, KAYYYKOBHA ILTaHTALil)
IaBajl0 BpPeMeHaMH IIOBOOD A IJIaHOMBPHOM sKCIIoaTallim Wy6-
JHKH. :

W Bech cTpoit eprondepcraco draa OCHOBHIBaETCA HA GOJBILOR
BMKOCTH OMDHU BH OTHOINEHIM HOBHXD NBHHOCTEeH, EMKOCTH, CO3-
JaHHOA NyTeMb W306paskeHHOHN BHINe OPraHE3ALim JOHJOHCKOH (HOH~
moBoi 6mpsxd. Be AHrmim (kax®d m BB CoengmeHHuXB® IIITaTax®)
GaHKE MEPHKATCA COBEPLIEHHO BH CTOPOHB 0TH COGCTBEHHO IPOHIEp-
ckaro mBbia. I'DOHIEPCTBO HAXONHTCE BB PYKaX® ,Promoters® (mpo-
deccioBadbHEE TPOHIEPH), KOTOpHe PaboTaAnT® AH60 KaKD OTHBIb-
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HHSA JaHI3, JE60 Kakb ,Promoting Syndicate“ (Bpemernoe coezmue-
Hie IPIHIEPOBB, KAUUTATACTOBD ¥ YACTHHXD GAHKEDOBS Cb IBIBD
COBMECTHATO IPOBeNeHiA BB JKESHb OmpembIeHEaro mhia). I'pos-
IepD WIA NpEOEPaeTd Kb PYKaMB CYLIeCTBYIOIlee IpeaupiaTie, wam
xe npioGpbraers HOBHI maTeHTd, KOHUeccin. IToTpeGHHI 1as 3T0ro
KaU®uTaIDh BHOCHTCSA He I'PIOHIEPOMDB; OHB 06eslIeydBacTdh ero ce6d
nyTeM® ,Underwriting®: ogua® mam HBCKONBEO 6aHREPOBRD HJIH Ka-
[OATAJIACTOBD NPUHEMAKTD HA cels 3a Gombe mim Menbe BHCOKYIO
IIpOBHE3i1 TMapaHTild TOro, YTO IYOABKA IONIHIIETCS HA TOCTATOU-
HOe KOJHYeCTBO aKI# HOBAar0 IPEAUpiATiA; BH IPOTUBHOMD CIyyab
OHH [OJUKHH CaMH paso0parh aklim IIo 3aparbe ompembaennol
nbub. Yembxd Bcelf aTof CABIRE 3aBHCHTE, TAKEMB 06Da30Mb, OTD
BO3MOKHO CKODBHIIAr0 CO3AaHIA DHHRA HJI9 HOBHXD IUBHHOCTeIL
OT0 TPOHCXOAHTDH IyTeMD MHCIEHEDOBAHIA HOBHXD IpeaupiaTiit
{»Handeln auf Erscheinen®): cocrodmie ka RaJ0BAHBH y I'DOHEIEPOBD
m Underwriter’'oss GpOKepH H IKO66€DH IPeTIPHHAMAITD (PAKTHB-
HHA MORYIKI I TPOJAXK NAaHHHXD OyMarb, YBMB HaeTCS BOMOXK-
HOCTb ¢Ibaars OJaronpidTHHA coofuieHis Bp HaXopgmielicd monb
BIISIHIEMD TPIOHIEPCKUXD KPYroBb (YEHAHCOBOU mpecch 06D STINT,
AKOCH HAYIUAXDH BBEPXbH, AKUIAXD M TakKHMB 06pa30MbB IIPHBIEYD
ny6aukry kb noamuckd Ha Hmx®. Horma mo sTony cmocoly He yaa-
ercs COHTH [0CTATOYHAIO KOJMYECTBA AaKIil, TO CHENEKATD W
Underwriter'sl sa6mpaioTd oCTaBIligcI H 3aTEMB CORBAOTSH UXD BD
Jpyrid PYKE DYyTeMD JAXbHBAIIUXD MAHANYIAUIA Ha ,pHHELC.
Ecim, TarEMb 06pa3oMb, IpAHAMAOTCA MBDH, 4TOGH Ha oupxb
IDOCTOSIHHO IIOABIAJNMCH HOBHSA ,,IBHHOCTH, 'HHHMM CJOBAMM, JTOGHI
KAMKIAd BO3MOMKHOCTD IIOMBIIEHIA KamUTala, BOSHHKAOINAA BHYTPH
CTpaHH WIK 3a-TDaHuueld, HeMeJJeHHO II0SBHUJACH Ha IieHTPAJBHOMB
pHEKB KamuTanoBb BR (PopMb HOBHXD akuiil, To, ¢® mpyroil cro-
POHE[, 0YeBHIHO, HEOOXOOWMO IIMTATh 3TOTH PHHOKD HEIPEPHBHO HO-
BEIMU CpeICTBAMHE LIyTeMB IpUBJedYeHid CBOGOZHHIXD KANHTAJI0BD U
BHBHBATH LI0IYACH HCKYCCTBEHHO CHOPOCH HA HOBHA IBHHOCTH.
IToH 3amaub IMOCBAMIAIOTE cebsd, TaKD HasHBaeMHe ,,Outside Bro-
kers“—60ab110€ YHUCI0 KPYNHHXD, COERHAXD ¥ MEJKHX'D IIPeanpiatis,
KOTOPHA XOTS He COCTOATH HU BB Kako#l ogfuniansrolt CBA3U CBH
BAMKHYTOH Kopmopaliedl (oHI0BOM GUPXKHE, 06pasyoTh, OAHAKO, BB
JABUACTBUTENBHOCTE TOTH OPraHH3M®D, JHIIL IOCPEJCTBOMD KOTOPLO
qneHH OmpikH, ,Inside Brokers®, BCTymawTh BP IPAMON KOHTAKTH
¢B 60b0I0# NY6aHKoA. OHE MIPalnTD II0 OTHOIUEHI Kb nocabHeil
POJb DONTAJKEBATEJe HUIX IOMOHIEKOBB. CpencTBaMH IIAA IpH-
BJeyYeHId KaIlUTAJ0BB CIYHaTh, IpeIe BCero, Bb 00LeMB COBEp-
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INeHHO HeHaxexRHas, (UHHAHCOBadA Ipecca, PAasCHIKA PHHOYHHXD
0630POBD, LUHPKYIAAPOBH, IPOCHEKTOB® BCEMB KanUTAIHCTAMB, MO
KaKHXD TOJBKO MOMHO H06paThCA, BRIIOYAA CAMHXD MEJKUXD; Ia-
abe coflepiaHie areHTOBD BO BCBXD KPYNHHXD IEHTPax®h, IJIaHO-
MbpuEe 06DB3NH IPU HOCPeXCTBS BOAKEPORD ¥ T. II. NPaKTHYeCKis
VJI0BKE ¥ MBpPH, KOTODHSA He OPPaHWYMBAOTCA TeppuUTOpiell oxHOR
AHruim, HO pPacOpOCTpaHATCA HA Bech eBPONeMCKill KOHTHHEHTDH
(Opannig, epmania, Poccia), noxona mase no Coenmuenswxd IllTa~
TOBB, ¥ TAKEMD IyTeMDB ABaanTd JIOHIOHCKIH DPHHOKD DHEROMD.
VHEBEPCAIbHHMD.

Jlutepatypa: Andréadés, A. Histoire de la Banque d’Angleterre, 2 Toma, Pa-
ris, 1904. Philippovich, W, v. Die Bank von England im Dienste der Finanzver-
waltung des Staates, 2 max. Wien, 1911. Macleod, H. D. Theory and practice of
Banking, 2 toma, London, 1892. Gilbart, J. W. History, principles and practice of
Banking, 2 Toma, London, 1899. Hankey, T. Principles of Banking, London, 1887.
Bagehot, W. Lombard Street, 1 usa. London, 1873, sarbMb BB MHOTOYHCICHHHXD.
m3zaniaxs. Pycer. nep., E. dnomreina. CIIB. 1902. Rae. The Country Banker, London,.
1885. Clare, George. A money market primer. 2 uan. London, 1899, Palgrave, Inglis,.
Bank rate and the money market, London, 1903. Struck, E. Die Effektenbirse.
Leipzig, 1881. Eeo oce. Studien itber den englischen Geldmarkt, 3s Schmollers
Jahrbuch, 1886. Weber, Adolf. Depositenbanken und Speculationshanken, Leipzig,
1902. Jaffé, Edgar. Das englische Bankwesen, 2 uszn. Leipzig, 1910. Withers, H.
The meaning of money, London, 1909. Iaxdaposs. Barkosu# axrts Pobepra Mumnsa,
1844 r. CIIB. 1875.
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Cratucrnueckis csbabhis 00 aHIIiIHCKUXD
O0aHKaxb.

Npunomenie kv cratbb npod. E. Jaffé ,Kpeautuoie Gauku Bb AHrain®.

Cocmasaeno Pedaryied.

Tabauua |.

O6pasuuks HexbasHaro GwouaneTeHd Amraifckaro Banka
(6roanerent Ha 31 TexaGps 1913 r.).

IMHCCloOHHHE [lemapTaMeHTs.

D. cr. @, cr.
BamxnoTH BB ofpamenin. . 52.324.535 Joares mpaBurexberBa. . . 11.015.100
IIpoduis obesmedenid. . . . 7.434.900

30J0TO BB MOHeTS ® CJIHAT- :
KaXD. o =« o « = 4+ o 33.874.535

52.324.535 52.324.535

Banxosui# [lemapTaMedTs.

D. cT. Q. cr.
Axnjonepus# kamaTa s . . 14.553.000 [IpaBUTENbCTBEHEHA 0663-
Pesepnrr u mpuéHas (Rest).  3.252.192 HOREHIA « v e e e 13.199.062
BRJIAIH OPABATEIBCTE. yi- IIpouia oGespmegeria . . . 52.137.739
emaeni# 1) . . . . 10.256.489
PemA ) BamEKHOTH . . . « . . . . 22.716.900
IIpouie BRIAZEL. . . . . . 61.087.066
3omoras ® cepeOpaRaf Mo-
7-IHEeBHHE H OpPOd. BEKCEJA. 13.568 HET& . « o o o « o = 1.108.614
89.162.315 89.162.315

1) Cuera: rasgaveficrsa (Exchequer), cOeperaTeasHNX® Kacesd (Saving-Banks)
moramenia rocyzapcTBeHEaro xoxara (Commissioners of National Debt) m npyruxs
nxarexelt oo roc. pouary (Dividend Accounts).
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Tabauua 1 1)

YyeTHHH NpoueHTH Anraiiickaro DaHka BB KpuTHUYecKie Iepiofs
3a 1847—1882 r.I.

(Oaa 1847—1858 r.r. mpuBoxsATea ZaThl meMbHeHia nmpouesra, Ias 1863—1873 rr.
cpeaHift °/o 3a MPBCANB).

*Jo °/o °fo °/fo

1847 r. Hosa6ps 15 | 7 JBiv) ;e 6t/ | Hexabpb 5%ls
Amsaps 16 | 31/, s 29| 6% | Asrycrs 8 1873 .

» o 23 4 Dexa6pp 13 | 6 CerTA6DDL g | flasaps 4/
Anpbas 10 | 5 1857 . Hos6ps 8 denpas 8/
Asryers T | 51, Cemrabps 1 | 62 | Teradps 61y | Anpban 4
Okrabpe23 | 8 | omn 15| 6 1806 1. Matt 5/
Hoabpe 20 | 7 Ioae 15| 5% | S=eaps 51/2 | lioms 6/s
Hlexalpe % 6 Orrabps 8| 6 Ions 344 | Cenralpe 84/4

no By . 12 7 Asryers 4 | Oxrabps 6

1848 .
fmBaps 22 | 4 » 1918 ) Ommpe | T Foathe o
Ioms 10| i, Hos6ps 5| 9 Hos6ps 61/2 | Hexalpn 544
Orra6pp 28 | 3 » 910 1866 r. 1881 .

1855 o Hexabpn 26 | 8 SHBaps 8 fAnBaps 13 | 3l
loms 16 | 31 1858 . Anpbas 6 Pespaxs 17| 3
Oxrstps 8 | 4 fmBaps 7| 6 Mait 9%/ | Anpbas 28 | 2
Centatps 15 | 4%/, e 141 5 Tiors 10 Apryern 18| 3

. 29 | - 5 1863 r. Toup 10 ” 251 4
Oxrabps 6 | 51/, lorp 4 Arryers 82 | Oxtabps 6 | 5

» 20 | 61 7| HoaOps 43/4 | Cenratps 5 1882 1.

1856 T Texabpn 72 | Oxradps 4tj; | Pespaxs 2| 6
Mah 24| 6 1864 1. Dexabps 334 » 2815
" 311 5 Penpags 7 1872 1. Mapres 9| 4
Iwes 98 | 4!, | Maprs 6 Cenrabps 3%/s » 23| 3
CenTs16ps 27 | 5 Anpsias 62 | Oxrabps 5%/s | ABryers 17 | 4°
OrTabps 4 | 6 u 7] Mak 8 Hosa6ps 6%/ {Cenrabpp 14 | 5

1) Cebabria 38HMCTROBAHEL w3t Handwidrterbuch der Staatswissenschaften,
3 max., II, crp. 879 m ms® Juffé, Das englische Bankwesen, 2 max 1910, erp. 351.
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Komefaria yderTHaro unpouenTta Auraiiickaro BaHra, CpPaBHHTEJBHO

Ch YYETOMD JOHIOHCKEXD BeKCeJbHHXD MakjiepoBd (Bill-Brokers)
33 1884—1918 r.I.

1) Cpbabrig 3aEMCTBOBARHH H3D

1219—1220.

Hartel nsMbHeHis g Maxaepa. Jarsl usvbHeria § gjaxnepa.
BpOLCHTA. & |Bercm.| Huaur, TpOnEHTA. EE Butem. Huam.

1884 r. %% °/o %/o %0 %/ /o
DeBpads 7 312 8% 3YY2]| Mai 10 83 , 3 22
Maprs 13 3 8¢ 3 Toms 7 2l 1 185 | ..
AnpEas 3 2z | 2Ys 1 2Y4 Arryers 9 3 3 ..
ToHB 19 2 2 13/¢ ] Cemradps 13 4 4 3%/%
Oxra6pp 9 3 A .. OrTa6ps 4 5 5 4'/2

» 30 4 3B/ ..

Hosa6ps 6 5 4t/s | 43/s 1889 r.

1885 . SuBaps 1 4 4 3!y
ArBaphb 29 4 3y | Bs » g% 31/ : g:; gl _
Map’l"b 19 31/2 31/4 ‘5& ”'ﬁ b 1Q’ 21 2 2 /Z
Mai T3 | 2| ays| RTERE 8 2k 2 .

14 2ty | 2| 2 ABryers 8 3 3/t 3

? 28 2 9 11./2 » 29 4 : ‘% 33,;4
Ho”ﬂﬁpb 19 § 5 19/ Cenrabps 26 5 5 4172
Hexadps 17 4 4 595 Herabps 30 6 43/4 0 412

1886 T. 1890 r.

AnBapb 21 3 3 o1/, | espams 20 | 5 5 41/
fDeBngIB 18 | 2 13 | 14| Maprs 6 | &) &y 3
Mai 6 3 3 28/4 » 13 41 3 8%
LioHE 10 ous | 2| 2 Anpbas 19 32| 32| 2
ABryers 26 821 .. .. » 17 3 3 23'
Oxrabps 21 4 4 31/ %:gﬁ: gﬁ g § 237

6 6 4t T 4

Alexalpe ! > 5 /2 ABI‘ng’b 21 4 4 3/2
887 1. Cernralbpes 25 5 5 .

1887 ¢ Hosa6ps 706 | 6 | 5%
deBpalsb 3 4 4 3y | HexaGpsp 4 5 5 41/4
Maprs 10 8i/a | 82 38

\ 24 | 3 | 3 | 2% 1891 .
Anpbas 14 22 | 22 | 1Y2
» 28 2 2 1i/2 dAuBaph 8 4 4 34
Asryers 4 3 2175 3/ n 22 8z i 32| 21
Cerrabps 1 4 3%¢ | B8l - 29 3 3 214
Auptas 16 32 4 3t/
1888 . Mait 71 4 £/ 4
Tors 18 3 RAY/S
AHBADE 12 32| 8Y4| 22| lioas 2 2z | 242 | 134

» 19 3 3 24 Ceutalps 24 3 3 .
deppaxs 16 2tz 1 38 2t/2 1 OxTadps 29 4 3% ..
Maprs 15 2 2 13/s | Herabpr 10 32 | 3 /2

Palgrave, Banking Almanac 1914, crp.
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Jarn usmMbHenis § Maxxepa. JaTe B3MBHeHIs g Maxaepa.
s}

IpoLeHTa. &  |Boem|Husm. HpoLerTa. 3 Bricmr.| Husm,
1892 r. /o %/ /o 1900 T. /o %% %%
frBaps 21 3 3 2'/; 1 SduBaps 11 5 430 | 41/s
Anp3as 7 22 | 2Y4 | 134 » 18 45 1 4| 3%

» 28 2 2 1t/2 " 25 4 4 3/a
Oxrsa6pb 20 3 284 | 2Ye Mat 24 32 8| 8
150)29: 14 3 3 28/4

1893 r. Ioap 19 4 412 1 4

SuBapp 26 2t/2 2ty 1 13/4 1901 r.
Mait 4 3 32| 8

» 11 8| .. 4 AHBaps 3 5 42| .

” 18 4 .. 41/2 deppans 7 42 | 4Y2 | 4
Tors 8 3 3 2 » 21 4 4/, | 4

” 15 2 | .. 18/4 Trons 6 32| 382 | 84
ABryCers 3 3 341 8 » 13 3 3 23/4

» 10 4 .. 41/2 Orrabps 31 4 3| ..

. 2 | 5 [ 5
Cenrabps 14 4 .. 3 1902 r.

” 21 3 | 32| 2
Oxtabpe 5 3 1316 14 daeBaps 23 3| 3| 8Ys

Deppaas 6 3 3 ..

1894 r. Oxra6ps 2 4 4 8%/s
deBpadan 1 2t/a | 3 2t/s )

; 22 | 2 |2 | 1 1908

Mait 21 312 | 38l

1896 r. gonb p .18 3 32| 3

eHTAODD 3
Cemrabpn 10 | 22| 2 | 17 P34 S
» 24 | 3 2s | 22 1904 1.
Oxrra6ps 22 4 3 | ..
Cenrabps 14 3| 38

1897 r. » 21 3 21/
AuBaps 21 32 | 2% | 22 r.
®DeBpaxs 4 3 214 o 1905
Aunpbas 8 2t | 1s /21 Maprs 9 22 | 24| 2
Ma# 13 2 1/ e Cenra6ps 7 3 234 | 25/
Cemrabps 23 A/ | 24 s » 28 4 3% ..
Ox1a6ps 14 3 23/4

1908 r.

1898 1 Amizs 4 | 3| 34| 8Y
Ampiab 6 4 4 3% Mai 2 4 4 42| 4
Matt 25 32 | 2Y/2 3% TromB 20 32 | 8%/

Irons 2 3 2 | .. Certabps 13 4 4 | L.
» 30 22 | 14 /2 Oxra6ps 11 5 5 43/,
Cenrabppr 22 3 3 .. ” 19 6 6 5%
Oxratps 13 4 4 ~3%/4
1907 1.

1 .

899 r SnBaps 17 5 5'/4 | 5
Arsaps 19 32| 24 34 Anpbas 11 42 | 4o ..
deBpaab 2 3 A/ | .. » 25 4 (3% | 38Ye
Ioas 13 32 | 8% 84 Asryers 15 42 | BYu | 434
Oxra6pp 3 41/2 } 5/ 1 OxTa6pn 31 /s | 62| 6

" 5 5 ¢ *| Hoabps 4 | 6 ..
Hoa6ps 30 6 534 | 5% » 7 7 7
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Hater usmbBHenia ;:f Mazxaepa. Hatnl mavMbHenia g:' Mazaepa.
= A .
TpoxeHta. & |Bsicm, Hesm. TpoLeHTa. &  |Brem.| Husm.
1908 1. %o %o % ®/ /o %/
SuBaps 2 ) 5% 1 5a | Inoxs 9 3 | 3
. 16 5 44/ 1 .. Cenrabpe 29 4 4 ..
» 23 4 4 .. OxTa0pb 20 5 5 43/,
MapTts 1€5) g‘/z 23/4 34 Herabps 1 412 1 42 | 44
Maft 28 | 25l 2 | .. 1911 1.
1909 r. ArBaps 26 4 4/ ..
Degpa. 16 3! ! 3!
Hupape 113 y 5| Moprs 9 3/2 g'ﬁ S
phab 2 ..
Oxratps 7 3 3| 3 Centabps 21 4 4 3
., 14 | 4 4 3%/s 1 )
. 21 | 5 | 5 | 47 azr
Herabps 9 42| 44| 4 Derpans 8 32 | 3%
: Ma# g 3 84
1910 r. Apryers 29 | 4 | 41/s
Supaps 8 4 4 . OrTabps 17 5 51/4
” 20 321 382 34 1 X
®espazs 10 | 3 | 2| 2 A3
Maprs 17 4 4 - Anpkian 17 41z 1 4/
lioas 2 32 | 3| 3 Oxrabps 3 5 54/4
Tabnuua IV1).

Yuciao 6aHKOBHXD yIpemIeniit b BeauroGpHTanin 32 1858—1912T.T.

1858 . .
1866 .
1872 .

1878...
. 4460

1886 ..

1896 . ..

. 2008
. 2588
. 2024

3554

5627

1897 .
1898 .
1899 .
1800..

1301 ...

1902 .

. 5811
- 6119
. 6381
. 6512

6645

. 6843

1903 ...
1904 ...
1905 .
1906 . ..
1907 . .
1908 .

7053
7238

. 7393

7507

. 7676
. 7894

1909 . ..
. 8278

1910..

1911...
. 8809 %

1912.

84917

') Cebxbuia BaWMCTBOBAaHH W3P KHETE Jaffé, crp. 356 M IOUNOJHEHH NS
1910—1912 rr. mo Palgrave, Banking Almanac.
%) B ToMs wmcabd Bp AHrms ® YamseB 6709, B Ioraamaim 1235, BB
Hpnarnin 841, ma ocrporls Manm 24 (cooTBBTCTBEHEHSA NU@PH BapOXOHACEIERIA:

36 Muua, 4,7 ML, 4,1 Muax # 50 THC.).
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Tabnuua V 1),
Jucao muTeded Ha OOHO CaHKOBoe YUpeRIeHie BB BeamkoOpHATaHIn
3a 1872—1911 r.r.

Tonsl . ‘%Ifar ;1}1)533 IloTnangia Upnanxia BernroGpurania
1872 12.766 4,187 16.252 10.767
1881 11.283 3.780 13.002 9.461
1891 7.885 4.074 8.196 7.249
1901 6 726 4.088 6.440 6.238
1911 5.630 3.843 5.049 5.301

Tabnuua VI3).

Yucao otpbaerift mecaTm rpynEBHMZAXE aHTIIMCKUXD JENO3HTHHXD
6auxoB® (Ha 31 mekalpd 1912 1.).

London City and Midland Bank . . . . . . . . .. 768
Lloyds Bank . . . . . . . o o v . v v v v oo, 620
Barclay and Company . . . . . . . « « « « . o . . 570
London County and Westminster Bank. . . . . . . 327
National Provincial Bank of England . . . . . . . . 307
London Joint-Stock-Bank . . . . . . .« . . . .. 290
Capital and Counties Bank . . . . . . . . . .. 274
ParrsBank . . . - .« . o . .0 0000 e 269
London and Provineial Bank . . . . . . . . . .. 215
United Counties Bank . . . . . . « . . . . . . .. 204

Ta6nauua VI ).
Qysim 1ecTH KpYyNHBAMNXD 6aHKOBD 3a 1897—1912 I.T.

Ofmasa CyMMa CpPeJICTBB,
KOTOPHIMH pacmoxaraly || Jucxo dysi# | Imcno orab-

Ganxn leHi# HA
1897 1912 1897—(1906—/ 5,
/x111912 1.
Tric. §. cr. | THC. $. CT. |—1006|—1912
Barclay. . . . . . . .. 29.420 62.299 14 1 570
Capital and Counties . . 18.938 42.817 10 1 274
Lloyds . . . « .. . .. 40.759 104.830 18 4 620
London City and Midland . 19.157 98.277 10 2 768
Parr's . . . ... ... 20.890 52.409 3 13 269
Union and Smiths. . . . 24.155 50.635 13 — 111
153.319 316.920 68 21 2612

1) CpbabriA B3ATEL u3D Joffé, yE. cod., crp. 356 m Palgrave, yk. cod.
Hugpsr 3a 1872 r—campla paHmEig, rarig Morar GHTH DOJYYeHH; BD JaibHBimems
B3ATH! TOAN Iepenucel HaceleHid.

%) Crbabria samMeTBOBaHK E3® The Economist, 1913 May 17.

%) Cebrbuia B3aTH u3® Jaffé, yr. cod., crp. 280 ® jJonomHeHH Had
1906—1912 r.r. mo GaukxoBoMy obsopy Economist’a, 1913 May 17, '



PasBurie memosmTHO# omepauim sa 1880—1912 I.T.

Tabauua VI 2).

1)y Cpbabuia
1912 r.r. JaHHERIMHA

% Awraig- | IIpotie | Baggy | Baurm
= GaHku Q6mag
! cxif Awrmiz | IMoraag-| Hpaau-
= H ) . CyMMa.

S | BaErs. | yogpea. | AR niu.

5 Bb THCcATax® HYHT. CTEpI
1880 | 32.000 | 226.600 77.700 — —
1881 | 30.500 | 241.500 | 79.320 — ~—
1882 1 28.800 | 257.300 80.230 — -—
1883 § 30.700 | 269.400 | 83.190 — —
1884 | 34.000 | 284.000 83.440 — —
1885 | 29.100 | 294.200 | 81.770 | 83.020 438.090
1886 | 28.500 | 299.200 80.530 34.480 442.730
1887 | 27.830 | 308.129 82.428 34.2535 452.642
1888 | 28.300 | 333.500 84.525 36.104 482.429
1889 { 34.100 | 352.100 88.264 37.843 512.307
1890 § 389.800 ; 368.700 91.610 38.521 538.631
1891 | 36.000 | 391.900 92.368 39.451 559.719
1892 | 34.058 | 396.638 92.607 40.642 563.945
1893 | 33.7168 | 393.587 91.854 40.499 559.708
1894 | 37.087 | 419.026 93.296 42.652 592.691
1895 | 66.461 | 455.561 94.592 44.390 661.004
1896 | 54.736 | 495.233 95.695 45.552 691.216
1897 | 49.647 | 527.248 96.886 43.666 717.445
1898 | 43.411 | 548.552 98.625 45.900 736.488
1899 | 48.627 | 566.047 | 102.754 48.154 763.582
1900 | 43.798 | 586.726 | 107.154 49.449 787127
1901 | 48.341 | 584.842 | 107.321 49117 789.621
1902 | 65.206 | 600.333 | 108.861 50.247 824.647
1903 | 56.375 | 588.48% | 104.342 51.469 800.674
1904 | 53.425 | 602.512 | 101.902 52.996 810.835
1905 | 52.088 | 627.529 | 100.643 53.556 833.766
1906 | 50.337 | 647.889 | 105.215 54.597 858.138
1907 | 49.131 | 648596 | 108,723 57.487 863.937
1908 { 61.527 | 674.660 | 105.787 59.253 901.227
1909 | 60.992 | 685.040 | 106.736 $30.463 913.231
1910 { 55.962 | 720.688 | 106.651 62.508 945.809
1911 | 61.122 | 748.541 | 112.208 65.464 987.335
1912 | 67.119 | 762.857 | 118.794 66.900 | 1.015.670
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B3ATH U8B KEATE Joffé, crp. 3556 m nomoamesm xug 1910—
H3B TOXYyTONMYHEIXD 0030p0B® Fconomist’a.



Ta6banuya 1X ).

Passurie raasubilmnx® crareil 6ananca AHrailicraro Banka 3a 1890—1912 rr.
Bp TBlCAIAXD PYHRT CT. .

o m : 3 mm 4 Post- Monera | ITomburenia _Evoim. 06e3-
I' 0 I 'b. m m m mL m ,m Bauxnorsr. ) Wzampm_. H zmm:wﬁaoma Wﬁmﬂwwow_w Baxaucs.

e m mnna M Wnu m Bills. CIMTEH  [BB %%0 GyM. Temapran,
1890 11 14.533 3.000 241 25.114 178 39.814 23.465 26.256 33.178 82.901
1895 ”» " » 111 26.468 88 66.640 44.960 31.736 33.985 110.682
1900 ” ’ » 215 20813 153 43.797 28.541 33.962 29.029 91.532
1903 » » » 207 28.787 08 56.374 28.911 37.684 36.424 103.021
1904 » » » 198 28.204 70 53.424 29.927 34.059 35.463 99.451
1905 » » ”» 273 29.8351 99 52.038 28.530 31.348 39.535 99.314
1906 ” » » 342 28.795 68 50.336 29.064 33.908 34.122 97.095
1907 ” ” ”» 282 29.514 81 49.131 30.745 32.782 33.034 96.562
1908 » » " 132 29.751 35 61.526 30.732 33.180 45.086 108.999
1909 » » » 138 28.858 16 60.992 32.628 33.161 41.769 107.559
1910 » » » 187 28.610 24 55.962 31.355 34.349 36.633 102.338
1911 " " » 173 29.192 31 61.122 32.438 33.721 41.914 108.073
1912 » ” ” 315 29.200 27 67.119 31.300 33.285 49.629 114.215

') CeBabuis 3auMCTBOBAHE H3B Economist'a, 1913 May 17.
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Tabnuua XI 1),

Coara riaBubAMuUXD craredr GadaHca YaCTHHXTD GaHRAPOBH AHrIim *) s3a 1895—1912 1T,
B THCAYAXD GYHT. CT.

96

Yucao Gan-| Kaouranrs # Pasnbie Kaccaurtexy-| lombBmenie | Y4yers u
'O 0 b BanrkHoTHL. Braagmi. KaIHTaJIOBD Baxaucs.

KOB'. pe3epBHL cyera. mjie cuera. }){BB °/o%0 6yM.| ceynHL
1895 38 11.834 412 2.864 7€.372 20.476 25.099 36.320 85.483
1900 19 6.192 151 1.264 40.420 10.523 14.633 20.919 48.029
1903 14 4.947 123 890 28.715 6.792 9.824 16.732 34.476
1904 13 4.548 96 855 27.142 7.387 9.509 14.640 32.642
1905 12 4.393 83 1.018 27.775 7.271 10.150 14.738 33.270
1908 11 4,225 74 1.061 26.749 (.662 9.076 15.238 32.139
1907 11 4.156 75 1.048 26,957 7.350 8.647 15.049 32.238
1908 10 3.474 66 968 23.634 6.462 7.394 13.247 28.144
1909 9 3.507 62 1110 25.690 7.017 8.119 14.234 30.369
1910 9 3.535 57 1.096 26.808 6.478 8113 15.912 31.497
1911 9 3.561 54 1.309 27.099 6.865 1.975 16.071 32.024
1912 9 3.637 55 1.473 26.753 7113 7.243 16.403 31.920

1y Cobabuis sauMmcrBoBankl Wa® Fconomist’a, 1913 May 17.
) Braovensl JAuiIL GHPME, TyOIUKYOUIiA CBOH OTYETHI.
3) ,,Cash in hand and Money at call & notice.




miaapHble, Sub—OpHErOpoJHHIE.

Taonupa X 1)
JnBUNeHIH HBROTOPHXD KPYNHHXD 6aHKOBD 3a 1891—1918 I.I.

L—JIonnouckie, Lp—JlornoHckie ¢b OoTIbIeHIgME BB DPOBHENIM, P—IpoBHH-

London L(;r;%on London | Lloyds @ w % é é'é
élt?égfz South- b%gﬁl};fd Bank EEJ o é EM %éam
Bank | WeStern| Tgopy "l Eg | EE I ESE 15238
Bank RE | Em | BoA |=EA5
L) (Sub) (Lp) Lp) | @p) | @p) | @Lp) (F)
o o % o | k| | Y |
1891 | 12Ys 8 — W | — | — | — —
1892 | 10%e 8 | 13 1 | — | 19 | 12| 20
1893 10 9 15 164/4 — 19 121/s 20
1894 10 10 15 15 — 19 121/; 20
1895 9 10 15 133/, — 19 121/2 20
1896 9 11 15 14 - 19 121/2 20
1897 | 10 12 15 5% | — | 19 122 | 20
1898 | 10 14 1B | 184 | — | 19 | 12| 20
1699 10%/2 16 17/2 18%/4 — 19 13%/4 20
1900 12 16 18/2 18%/4 — 20 13%/4 20
1901 | 12 16 18Y/2 188 | — | 20 | 18| 20
1902 | 12 16 18, | 18% | 15 | 20 | 18%| 20
1903 12 16 18'/2 18%/ 15 20 13%/4 17
1904 | 12 16 184/ 18%, | 15 | 20 | 18% | 17/
1905 11 16 18 18%/s 15 | 20 13%4 17 /2
1906 11 16 18 18'/s 15 20 15 17/2
1907 11 16 18 181/s 15 20 15 17/»
1908 10%/2 16 18 18'/s 15 20 15 172
1909 | 10 16 18 1Y, | 15 | 20 | 15 17Ya
1910 10 16 18 18%/s 12t/:0 20 15 17/
1911 10Y/a 16 18 18'/s 12t/ 21 15 17 /s
1912 | 10% 17 18 18Ys | 192 20 | 15 17/s
1013 | 1 17 18 18/s |18% | 20 | 15 172

1) Cepbpbuia 3a,nmc'réomnm wsp Jaffé, yx. cod., erp. 366 cx. B NONOJHEHB
sa 1910—1912 r.r. mo Palgrave, Banking Almanac for 1913; sa 1913 r.—xo ®yp-
paxy ,Die Bank® 1914, April.
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Jleno3utHsle U (PMHAHCOBBIE OaHKU
Bo PpaHiLiv.

Crates Dr. Eug. Kauimann,

BepnuHs b)

[. Wctopuyeckiit o4ephd.
1. Bpems po 1848 roga.

BankoBoe 150 B €r0 COBpPeMeHHOH Popn BosHERIO Bo Dpan-
i, KAKD ¥ IOBCIOAY Ha KOHTHHEHTS, CPaBHHTENILHO N034HO0. Kb Ha-
vany XIX-ro croxbrif, T. e. KO BpeMeHH, KOTJA BB AHIJiH GaHKo-
Boe mIBIO IOCTHINIO VsKe OGO0JBIIOTO 3HadeHid, cocTodgHie ero BO
dpanriz MBTRO XapakTepusyercs uapedenieMsd Hamoseona I (86 sach-
- mamig Tocym. Corbra 2 Aupbag 1806 r.): ,La Krance manque
d’hommes qui sachent ce que c’est que la banque; c'est une race
d’hommes a créer“. (,Bo ®paguin BETH mOmeH, KOTOpHE 3HAJA CH,
910 Takoe GaHKD; STOTH POLD JIOAEH TOJNBKO IIPEICTOHETDH CO3TATH).
U 1015 ¢akrrs, 4TO KPYOHHE TrocyAapcTBeHHe 3aivn Ppanuin
BILIOTH [0 1821 I. 3aKTIOYAJHCh 9epesdb aHIMifckie I ToJIaHICKie
6aHKH, JOCTaTOYHO T'OBOPHTEH CaMb 32 celd. 3a HCKIINUeHieMB 0CHO-
BaHHA'0 BB 1800 I. 60JBLIOTO IIEHTPAJIbHAI0 SMHUCCIOHHATO GaHKA,
Bangue de France, na HBCROIBKEXD MEIKUXD MBCTHHXD 3MHCCIOH-
HHXD 0aHKOB®B, CTaBIEXD BHOCABICTBim oTabaeniamm Banque de
France, 8p meppo#t mojosmubs XIX-ro BBra B0 Dpanuim eme He
OHI0 KPeIHTHHXD GaHKOBD B HEHBIIHEMDB CMHCIE 3TOT0 CJOBA.
Bo BeBX® TOProBHXH NIYHKTaX® H pPHHKAXDH, HMBBIIEXDE XOTh
KaKoe-HUOyOb 3Ha4YeHIe, CYIIeCTBOBAJH, IIPABIA, MeJKie GAHKHPH,
IBATEIBHOCTD KOTOPHXD COCTOANR, INIABEHMD 06pasoMb, Bb MOKYIKE

1) Cratps HammcaBa crmerniaxbEO And ,BaEkoBol dHumrIomexin“. Ilepesols ¢b
pykonrce &. H. Ilvnunosa,
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BeKCeJel 1), BEIABAEMHX® ONTOBHME TOPIOBIAME HA MEIOYHHXD
'TOPTOBLIOBD H IIOTpeCHTeNed, W wmepeydeTs HXb 2) BB INIaBHOMD
HCTOYHEKD Kpenura BB crpanb—Banque de France, xoTopmii Mors
IpHHAMATD BEKCEJIs UMb Cb TPeMA IoAnmcAME, Hapany ¢b pasMbuoN®
JAEHETD, OHE IPOM3BOAKIE TaKiKe CCYIHYK OIepalio—Bb HeOPTAHN-
30BAHHOMD BHIE, WHOTZA #e NPHHEMANE ydacrie, Bh TOH Im Apy-
roft $opMB, BB NpeAnpiATIAXE—HENOCPEICTBEHHO WIH BB KATECTRS
KOMHCCIOHEPOBE. Boabuiee sHayerie Bp mbakh OpraHusalim KpeguTa,
9BMB 9TE MBCTHHE NOCPeJHEKEH, W3B KOTOPHXD MHOrie IIPETOMB
Taad KEePTBAMH KpHamca 1830 I., EMBIE BIJNOTE 10 50-XB TI.I.
XIX-ro BbKa IpemcTaBHTENE PECKA B NeNapTAMEHTAXD,—T. H. TaB-
HHe cO0pIuKE (trésoriers généraux). 3a cueTds 3HATHTENBHEXE 060-
POTHHXD CDPEICTBD, KOTOPHME OHH IPH TOIJAlUHel OopraHmsamin
PAHLY3CKAT0 (PHHAHCOBATO XO03AHCTBA NONKHH OHIZ 06I21aTh,
PaBHO KaKD M 32 CYeTh MNeHEHHHXD BKIAJ0BD, KOTODHE, BB BELY
60JBIIOTO TOBBDIA, NHTaEMAar0 Kb HEMB HACeJeHIEMB, OGHIBHO TIpU-
'TeKaJd BD HXD KACCH, OHM BeJH GCaHKOBHA ONEPAlid, IpeEMyIe-
‘CTBEHHO COCTOABINIA BB NOKYHIKS Bexcedeil. IlepecHary cBomYs me-
HEXHHXD W30HTKOBB BB [[apW&D W BB Opyrie HemapTaMeHTH OHE
TaKKe NPOMSBONUIM HE HEIIOCPENCTBEHHO HAJMYMHME [eHBLaMH, &
1m0 opuMbBpy KyIedecTsa BeRCeJAMH. Braromaps 3ToMY, sHATHTENH-
Hadg, eClIW He OOMbUIad 4acTh NPOBUHUIAJIBFHHXD pHMecch Ha Ila-
PHED TPOXOAANE YePE3D HXD DPYKH; ORH CHIM OJHOBPEMEHHO IOCYy-
JapCTBEHHEINE YWHOBHUEKAMH W GamkmpaMy. Takyo e pOJb, HAYH-
Hag ¢b XVII-ro sbra @ Bomots K0 80-xB I.r. XIX-ro BbKa, Hrpatnm
B HOmMapiychl, BB KACCH KOTOPHXDB 9YaCTO CTEKAJHCh CcOepesmeHis
CPEIHHXD H HH3IIAXD KJIACCOBD HACEJeHIs, NOCTHraBLIid BB COBO-
KYOHOCTH TaKHXB CYMMDb, 4TO U3D HEXD §¥ HOTapiyca JacTo BO3HU-
RaJ0 HBYTO BB poxh HacToAmAaro 6GAHKWPCKArO 3aBeleHid, HHOrIA
Jaxe QUHAHCHPOBABUIATO DasHHA Ipennpiarid. 3) HaamaHocTs I0706-

!} Bexcenp ymxe Torxa OHAD BB IDHPOKOME YymorTpeGiemin, 6xarozaps pau-
Heft exuHooGpasHo# koxmEPuranin GpaBHIy3CKAro BEKCEABEATO IpaBa.

%) Orciona Haspamie banquiers escompteurs.

%) HBxoTopsl# 0cTaTORD 3TOH quasi-GaBKHDCKOR IBATEIBHOCTH COXpAHHICA
U zo Hamuxb nEe#. HB trésoriers généraux, KOTOpHe XPOME TOr0 HIpanTh BAK-
HyIO pOIb BB pasmMbmerin ¢pasiysckod peHTH M JAPyruxd TBHHEHEXD GyMars, Io-
EHED ele CTEKARTCH JQOBOJLHO 3HAYRTENBHHE NENO3NTH; 8 HOTAPIyCH BB INIYXHXB
MBCTHOCTAXD Teleph, KaKD B OpeRIe, BHOOJIHANT: MeXIZY OpoiuMb GYERIIE Oau-
¥EpOBB. Bo BeAroMD caysals, ogHako, TB H Apyrie ofssaHEl, 83 y3aKOEEHHOE LpO-
TDeHTHO® BO3HATpaxAeHie, DepefaBaTh CHaHHEIA MMB HA XpaHeHEle NeHBTH BB
Caisse des dépots et des consignations (,Haccy BsmocoB® ¥ BEIQ10B%B*“),—IpaBu-
“TeJBCTBEHHOE yIpemIeHie, ROTOpoe ABAFETC OQHOBPEMEHHO GAHKOMB GPAHIY3CEHXB
c6eperaTelbHEHXD KacCh, [OCYAAPCTBEHHHXD CTPAXOBBIX'D yIpexdeHi#, w T. 1.
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HHXD Cypporatosb GaHKoBaro nbiaa, BD CBI3H CbHb CTPEeMJIEHIENT
Banque de France 0 BO3MOKHOCTH BOCHPEIATCTBUBATE BCAKOH KOH~
KYDPPEHIIH, 00BACHASTD CPAaBHUTEJBHO II03LHEE II0SBICHIe KPYIHHXD.
KPeIATHHXD ¥ OaHKOBHXD YUpeKIEHIH, KOTOPHA Hake IOJIKHH
MM II0JB30BATHCA OPYTEME 0603HAUEHIAMH, YTOOH HE HABIEKATH
Ha ce6f BPaskIH MOTYIIECTBEHHAI'0 WHCTHTYTA, NPHTA3ABIIATO HA.
MOHOIIOJBHOE II0Nb30BaHie HMeHEMD ,0aHKBY.

Hauapmiifica ¢b 500XW pecTaBpalid X03AHCTBEHHHH IOIBEMD.
BHI3BAJD COG0K0 II0ABJIEHie BB CTOMMIYS 60MBIIONO YUCHA KPYIHHXD—
6oabe WHTEPHAUIOHANBHEXD, YHMD HAUIOHAMLHHIB—4QACMHBILS OQH~
KUPpCKUX® 00406%, W3D KOTOPHXD HHHE BEJH CBOE NPOHCXOXKIeHie
OTBH I[IpelNcraBHUTeJiefl OLTOBOM TOProOBAH ® KpPYIHOI HHOyCTpim;
O0JbIIAHCTBO HM3b HEXD OHJO IIBEHIAPCKO-IPOTECTaHTCKA0 HJIH
EbMenro-eBpelickaro mporcxoxneHis. Cropo BehXd HXB OTTHCHRIB
Ha 3aJHIU ImaHd OaHKUPCRIA AOMB Pomwu.sdoss, cHIa KOTOParo
ITaMe II0 OTHOMIeHID Kb LOCYLapCTBY OHJ& HACTOJIBKO BeNHKa, 9TO,.
Hamp., Bb 1848 I. OHB [OOWICA OCBOGORIEHIA OTH BaAKIIOYEHHATO
IMB Bb IIpellecTBOBABIIEMD 0Ly 0043aTelIbCTBA PEar30BATEH 3aeMb,
I'POBHBINAN0 eMy Tellephb BCIBACTBIC PeBOMOLIM 3HAYATENAbHEMHA YOHT-
KaM¥, ¥ Jase NOJYy4YdJab OOpPaTHO BHECEHHHH HMB 3aJ0rb. Bmberb.
Ch IPyruMy OGaHKUPCKAMY J[OMaMH, KOTOpHE ABJIAIACH OJHAKO He
Gonbe, TBMB €r0 CaTENINTAMH, OHD CO3Malb ,Haute Banque“—,$u-
HAHCOBYI0 OJHTapXiio“, KoTopas NOMUHHpOBaJds BB Ibab duuanch-
poBaHiA npenupiATii, IOCTENEHHO IIOJyYaBIIEM® BCe G0JblIee
3HaYeHle, ¥ BCIBACTBie CBOeHl KAIHTAJMCTHYECKON MOLIY M 3aMKHY-
ToCTH Hpio6pbhia QaKTHIECKYD MOHOIOMIO II0 OTHOIIEHID KO BCHMD.
NyOIUIHEMD 3aUMAMD, 3AKIOYABIUEMCA HA NADHKCKOMB DPHHKS, &
KO BCBMD KPYIHEMD (peupiariams, ydupempasmzMmcs B0 OpaHuind.
Oma rocrmozcTBOBaJa HaLb OHDKEH, MEKIYHAPOIHHMD BEKCEJbHEMD.
apOHTPaKEeMD, TOPrOBJIEH JPArolBHHHMA MeTallJaMy; Bb e PYKaXD Ha~
Xomunoch (uHaHCEpoBaHie BEBIUHEH, DIABHEMT 06pa3oMb, 3a0KEaH-
CKOH TOPTOBAM, IIOCPEICTBOMD OKa3aHif PaMOYPCHHXD KDPEIHTOBD..
BB 0COGHYB ClyYadXb OHA OTKPHBAIA BDPEMEHHHH KpeluTh KpyI-
HHMD TOPTOBHMD IPeANPIATIAMD WK IIaBHBAMUMT 06INECTBAMD,.
HO Ch TOPrOBHMB MIPOM® BOOGLIE HE IOANEPIMEBAIA IPABUILHHXD.
ITECKOHTHHXD OTHOMIEeHIH.

IlorpeGHocTh BB yypempeHisX'b, KOTOPHS CMOIMIH GH TOCTABHTE.
6orbe NOCTYNHHE H IEIEBHH y4YeTh, BHA3BAJA, H8KOHEUD, BD-
1830-Xb I.I. MOfABJeHie MHOKecTBa Gombe mam Mewbe KDPYNEHXD
yuemmnplxs Oanwoss (banques d’escompte), IpeHMYINECTBEHHO BB
¢opME KOMMAHIWTHHXD TOBAPHINECTE: HIM KOMMAHIATHEXE TOBA~
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'PHLIECTBD HAa aKIIAXD, He HYHKIABIIEXCA B NPaBHTEIbCTBEHHOM
KOHUeccin. dTa (QopMa TOproaro TOBAPHINECTBA, PAHO BO3HURIIAS BO
-Dpannin, IpeacTaBaans B Tedenie 1rhbiaaro ABAJUATHIATHTIBTIA npe-
00JaJa0Mil BALD accorianii KaIlATala, B OCOGEHNOCTH AL Kpe-
JUTHHXD YUYPeRIEHIN (IPABHTEIBCTBO HE JOITYCRAI0 CYLIeCTBOBAHIA
noCHTBIHAXD BB opyb IHCTHXD aKIiOHEPHHYS 06mecTh). UeTHpe
TIABHEXD YICTHHXD 0aHKa, CO3NAHHHXD IO HpmyMEpy yYpexIeHHoi
Bb 1837 I. mpecrapbasiMs Karows Jlaggnroms ,Caisse Générale
du commerce et de l'industrie?, 8b 1847 . pacmomrarasm co6eTen-
HHMD KANATAJIOMD BB 55 MEMIL. (p. H ZOCTHIME 060pPoTa BB 1.600
MAI,  §p., 3aHABD TAKHMB 00DPa3oMb BHIALIIEECH MOJA0ReHie 1
0Ka3aBDd Imybaukd UbHEEA yeayrm. Ho BCkopd OHE YRIOHIINCE OTH
CBO€H IIePBOHAYANBHON BN U BIOKWIN 3HAYHTENBHYH 9aCTh CBO-
, BX'B CPE/ICTSD ') BB NPOMHIINIEHHOCTs X JOATOCPOYHHA NpeXIpidTis.
JLOCTaTOYHO CTaN0 IMCTO BHBINHATO TONYKA, 4YTOGH OHE PACHATHCh.

2. Nocnbacteia pesontouin 1848 r. Ocnoganie  nepioas pacusbra Comptoir
(Natioral) d’Escompte de Paris.

TaxuMb TONYKOMD MOCHYMRAIA PEBONWILIA 1848 T., COBEPIIEHHO
VHEYTOREBINAA KAJIKYI0 KPeIUTHYI opravmsamin ®pannin. OzmmMs
YEapOMDB OHJIO PaspylLIeHo Bce obuiecTBenHoe mopBpie. dbaosoit
MipDB OKa3aJCA II0 GOMbIIEH YACTH HEIIATeReCIOCOSHEMSB. II0uTH
BCB OGaHKEM ¥ GaHKADH OHUE BHHYKISHH NDEKPATATH ONepalin
WA Ke, KAKD KPYNHHE MapIKCKie GEHAHCOBHE A0Ma, HOGPOBOJBHO
OpiOCTaHOBHTE C€BOD AbaTenpHOCTh. [Haxe ayumia ubHHEHE GyMarm
‘He Haxomunm cOmTa. XoTa Banque de France, mpmussmifi Ha ce6s
AKTHBD W ITaCCHBDL BCBXD CYIIECTBOBABIINXD MBCTHHXD 3MHCCIOH-
HHXD 6aHKOBD, CTAJD MOHONIOJHUCTOMD IO BHITYCRY GaHKHOTE X 6a-
rofaps MEeKPeTHPOBaHID NPHHYIHTEJbHAIO KypCa Claccd OTbH KPY-
LleHid, HO BB BULY Tor0, 9TO CAHKD BTOTH MOI'B YYHTHBATH BEKCEJs
JAUIb CH TPeMd IONNHCAMH, MeMIy HEMD B IBI0BHMB MipoMb He-
JOCTaBaJ0 CBA3yINArc 3seHa. Mmba mBJbn OperoTBPATHTE IIOJI-
HHH Kpaxb® BCed X03AHCTBEHHOH JKHM3HH, BDPEeMeHHOe IpaBHTeNb-
CTBO YXBATHIOCH 33 ONHAMRIL (BB 1830 T.) ¥Ee HCITPOGOBAHHOE
CPEJICTBO: OHO OTKPHJO CaMO KDeIHTHHSA Y4pemieHid, O6MHMD UH-
CJIOMDB [0 65, 9TOGH 3aMBCTHTH COMIEIMAXD CO CHEHH JHCKOHTEPOBD.
Jerperonds 7-ro Mapra 1848 TI. OHJO IIOCTRHOBIEHO OTKPHTH BO
BCEX'P NPOMHILJIEHHHXD K TOPIOBHX'D I'0POIaXTD HAlLOHAMBHHA yUeT-

1) Cpexncraa #e DEPBOHAYANBHO OBIIH 00pA30BaHH BB opMbB KacCoBHXE 064-
BATEAbCTBD, BEIOYCKAEGMBIXD HA HBCROJABKO JHEH N ONJIAYEBASMBIXE 110 IpelbIBIe-
Hix (oco6u#l BEIB cypporara GaHKOBHIXE (HJIETOBD).
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HHA KOHTODH, KamATaah KOTOPHX® BB ABYXD TPETAXD CHIB TapaH-
THEPOBAHD T[OCYAAPCTBOMDB M IOPOJAaMH, & OCTaJbHad TPETh LOJKHA
6HIa COCTOATH ¥3h HAJAYHHXDB B3HOCOBD Iy6amkr. Bb Gamradiuie
%e [OHE HocHbHoBad®h HOBHE mexperd o6 OTKPHTIH Bb Ilapmxs
Comptoir National d’Escompte. KanmuTaab ed OHID YCTAHOBICHD
BB 20 MEII. (pp., HO HA IEPBHXD [I0paxb INOANECKA Ha AKIIH Haja
JUOIb HEMHOIEMB 60abiie 11/, ML ¢p., B obuiecTBeHHOe NOBEpie,
HECMOTPS Ha ydacrie BB Mpexnpiarin BHIAWIIAXCA IIPeJCTaBUTENEH
IBJI0BOTO Mipa, OBJIO HACTOJABKO €Jab0, 9T0 IIOAIHCKA 3T CUHTa-
Jachk He Domblieniem® Kanmrana, a cropbe aKkTOMB G6JaroTBOPH-
TeJdbHOCTH. UB IIOMOIIBI0 IPaBUTeJbCTBEHHOH CCYIH omepalin GHIII
OTKPHTH. Y 9eTb BeKcesell 3a HAIMYHHSA IeHBI'H ') M IaCCHBHEIE KOH-
TOKOPPEHTHEE 060POTH OHUIM eIMHCTBEHHHMH OIepaliAMy, IepBOHa-
JaJbHO T03BOJEHHEIME 3TOMY ydYpeixIeHilo; Kb BEMD BCROPB IIpHCO-
eIUHANNCh CCYAE IIOLB 3aJ0l'B CH LB MOOUAHM3ALIM TOBAPOBD,
BpeMeHHO He myublomuxs c6nra. TEMB BpeMeHeMD OCHOBHOM Kamu-
TaJIh KOHTOPH JOCTUI'B 20 MuJJI. p. H BB 1854 I, CBb Ipexpalme-
HieMb TOCYJAPCTBEHHOM TrapaHTiH M OTKPHTIEM® IPOYEXD BHIOBH
. »DETYAAPHHXBY OaHKOBHXD oOIepaliffl, yypesmmeHle B8TO NPHHAIO
dopMy OGHKHOBEHHAIO aKLioHEPHAro 6aHka, ogd (upmoir Comptoir
d’Escompte, cocToAUIAr0, OAHAKO, IOILH IPABUTEILCTBEEHHMD HAal30-
poMb. 2) Takb U3b BCIOMOIATeJbHAI'0 allIapaTta, IPeNHASHAYEHHATO
JUIOb OJ9 BPeMEeHHOH NONAEePKKE BB HYKIB, cosmaicsd GaHKD, MMB-
OMId UBIbI0 PeryldpHoe 06CHyHHBAHIe TOProBaro 0GopoTa M Kpe-
para. Co BpeMEHH BCTYIIEHIA BB CHIy TOProBaro HOrosopa Cb AH-
raien {,00roBops KoGmena“ 1860 I.), KOTOPHE mOMkeHD GHAT 6oabe
ThecHO cBasath DpaHiio co BeBMP MIDOBHMD X03AUCTBOMB, YIO-
MAHYTHE GaHKD BCTYNHID Ha IYTh OTKDHTIA 3arDAHHYHHXD OTHB-
JeHld, CHIPABIIEXD POJb NI0HEPOBD, NOCTABABINEXD (PAHILY3CKOH
Topropl kpynabiinia yexyrm m npio6pbsmuxs comumaBRmIyn pe-
myTanin. Bb cBAs® ¢b oTAbaeHiaME BB JIOHIOHE M BB (pPaHIy3CRUXD.
BBO3HHIX'D W BEIBOSHHXD IIOPTaxXd .81 ¢uiians npio6pbam orpom-
HBHIIee 3HAYEHIe [JA BCETO YUPEMIEHIA. DTUMB OTKPHIACH SII0XA.
Oxecrduiaro passmria Comptoir d’Escompte. Bb pyraxd ed oTmb-
JeHId RAXOQUIACH HHOT/A KAIIMTAJH, IPeBHIIABIIIe CO60K CPEICTR,
camoit Comptoir. Bb T0 BpeMa KaKb 0CHOBHOH KAIHETAND ed JOCTUI"D-
80 MUIUL. (p., Pe8ePBHEIA—20 MUILI., CAJBI0 110 Je6eTy 3aIPAHIYHELD

) Bw resenie nepsrix® 5/ mbcAmens GEIO yuTeHo Bercemefl Ha 93.100.000

¢p. (UpEsHAKD GOJBIMON HYKIH Cpead TBIOBOrO uipa). CpegHAd cyMMa BeKCels
cocrapadgna 690 ¢p.

2 Mor s .
) Muorig Hs® mpoBHHENIANBHEIXD »KOHTOPB® Takie CTalH pPasBHBATLCA.



HemosuTiae U (GUHAHCOBHE GaHRE BO (DpaHIid. 108

es OTHBaeHIE COCTABIANO, HATIP., Kb KOHILY 1869 I. IIpH I'0J0BOMT 060-
PoTh 0K0MI0 1.827 MEHII. P.,—95,4 MHILIL. (p., 060pOTH PPAHIYICKAXD
orabaenii—12,2 muaa. ¢p.

3. Ocuosanie u passutie Crédit Mobilier.

Yupexnedie yYeTHHXD KOHTOPH 1848 roja mMBJI0 BB BHLY
0Ka3aTh IIOMOIIbL TOJNBKO BH MOMEHTDH OCTPOH KPEeNUTHOM HYERIH.
Korma, seabae sa coup d’état Hamomeona III, y 6ypmyasizm BepHy-
Jach BBpa BB HOpPMaJbHOE TedeHie nbab, To, BIepBHE IOcTb 184S T,
HAYAJCHd CHILHBIA X034HCTBEHHHH HOIBEMD, CKOINIEHie MacCH cle-
PeeHIH pasmwuralo DyXD IPeINpPimMYEBOCTH, ABJIANOCH CTpeMJeHie
OTHATH HaHb M3MBHUBIIUMCA XO034HCTBEHHHMD YCJIOBIAMD, BH3BATH
Kb SKH3HE TOTJA eIle COBEPLIeHHO O0TCYTCTBOBABINIA KDYNIHHA IIpeT-
OpiATig coBpeMeHHAro THIE, co6paTh cpelacTBa I (EHAHCHAPOBAHIA
HaMBueHHOH O6MUPHOE CBTH KeAB3HEXD H0POrD !) U iKeJaTenbHaro
npeodpasoBanis FOPONCKOro X034UCTBa. Bee 9T0 MOIVIO 0CYIIECTBUTHCA
JUIUb IIPE MOMOILH acCOoujalif KaIdTaja.

Orédit Mobilier (,Société Générale du Crédit Mobilier«)—uep-
BRI COBpeMEeHHBIH GaHKD B0 PpaHIin, 3HAMEHHTOE CO37aHie (PaTbeBd
Tlepeiipa, KOTOPOMY OO CYMAEHO OKas3aTb CTOJNb BHAYHTEJbHUE
BJaignie Ha BCH KOHTHHEHTAJILHYI 6AHKOBYK CHCTeMY, B OHID IIpel-
HasHadeHD CAYIRATH 970 3a7a4b. Hapany c¢b MOHONOJBHHMD 2KII0-
HEDHHMF HOOTEYHHMD GaHKOMB, Orédit Foncier de France, yupe-
JIEHEHMD BB BTO JKe BpeMs U OKA3aBIIMME BHIalmleecs coxbii-
crBie 1epecTpoiirl Tropomosh, u ,Crédit Mutuel® o6mecTBoMB
B3AEMHATO KPeIHuTa HJd MeJKOH TOProBili——(He OTKPHBIIAMD, 0IHAKO,
CBOMXD IBHCTBiH), OHD JOMMEHD OHIB CAYRHATH ONHEMD H3D 3BEHDL-
eBD I'BIE BH IpoMamHOfl PaHTACTHYeCKOH cHCTeMB, KOTOPAd ZOMEHA
6ELI2 TOJNOKATH BB CTpanb KOHEI'® BCAKOH Hyxyh BB KpeinTh. Bb
IPOTHBOBBCH KANETATMCTEYECKOH MOHONOMIE POTIIHIBIOBD, Ges-
CHJIBHHE OCKOJKHW KammTana O6e3YUCIeHHHXD MEJKEXD eAHHHELNDL BB
cTpaih NOMKHH CHJIX OHTH COIWHEHH BT e[HHYI BeJUKYD Rallll-
TQIHCTHYECKYO CHIY, & PEesyJbTaTOMbB BTOTO COeJmHEHIH OyaeTH
OILIOZOTBOPEHIe ¥ IOIBeMD IPOMHIINeHHOCTE. KakD KOHe4Had uban
nepend 6p. Ilepeiipa, yderumramu Cenb-CEMOHA, HOCHIACH KapTHHA
IeMOKPATH3AIN CTPAHH, KAPTAHA BCEOGIIAro PACIpOCTPAHEHIA ARIIK
Gamka ¥ yyacTis Beell Halim BB ToCHOACTBB Hand OPYALAME Tpo-
U3BOLCTBA.

1) Kb roumy 1852 r. GBLI0 OTKPHITO AJSA aBuenia aumb 3.685 KHIOMETPOBD
keIB3HOH AOPOTH.



104 ~ Dr. Eug. Kaufmann.

Crédit Mobilier, roTopHI BB 1852 I. NPHCTYIMIHL KB Ollepa-
IiAMB CPH I'POMRIHEMD 10 TONY BpEeMEeHE ONIaYeHHHMD CRIAI0Y-
HHMD KaIUTaJIoMb BB 60 MEII. PaHKOBB, ¢ CaMaro Hagaja HaMb-
THIB ce6B CAMMIKOMD IIHpokid LhIE XM CAMMKOMD O6IIHPHOE IT0Je
mbarensHocTr. [IporpaMMa ero,—Bb IIEPOKOMD MacuTalb samyMan-
Had pepopMa KeabsHOmopoxkHAr0o Ibia, MPOMHULIEHHOCTH H Kpe-
amTa,—OHIa HEXOCTHREMA NYTeMD OOHYHHXE OaHKOBHXD CPEICTRE.
OH® uype3BHYAHHO NOBpeIma® ce0h W IIPeBpPaTHHMD CTpeMIeHieMD
KD BHIIATS CIMIIKOMD BEHCOKEXD NHBHIEHIOBE (BB 1855 I. CBHIIe
40%,, cTpeMJeHieMb, UPEBPATHOCTH KOTOParo CO3HaHA OHUIA CJIHII-
KOMD II03ZHO, H YIPAMOI HACTOMYMBOCTHI0 BD BHIIOJHEHIA CBOEro
IIPOeKTa BHILyCKa O6Jamraliff Ind IOJydeHId KamuTala HA CYMMY 10
600 MEI. ¢p., 9T0 GHIIO0 HEBO3MOMKHO NI 6aHKA, IpecHBIOBaBIIAro
OMHOBPEMEHHO CTONb PasdWyEHA IBJaW, Ia X HEKONIA HE MOIJIO
HOJYYUTh OCYIIEeCTBIEHIA BB BHUOY NIPOTHUBOABHUCTBIA TpPaBUTEINH-
cTBa. BpaTes Ilepeiipa He CO3HABAJM, UTO JYUINifl ITYTH IMI MOGHINBA-
uix cpeiICTBd GaHKa, IPefHA3HAYEHHATO I (PHHAHCHPOBaHiA,~—BO3-
MOMHO OHCTpoe 0cBOGOXKIeHIe ero oTh IBHHHXD OyMarb BHOBG
VIPEKIEHHHX'b OpelupiaTifi myTeMd SMHUCCIM UXP Ha PHHOKB. ,Pe-
IPYIAPHHA® O2aHKOBHA onepalim 31bCh He HPAKTHKOBAJIECh. BMbBero
STOr0, IPHTEKABINIE OTH HOBOOTKPHTHXD KPYHHBIXD KedB3HOLOPOK-
HHXD 00IIEeCTBs BRIAIH HA CYMMY OKONO 145 Muaa. ¢p. mombmia-
JHECh BH AKIiM; COGCTBEHHHH KalHTAIDh AMMOCGHINSAPOBAJCT IYTEMD
HeNOMBPHEXD IOATOCPOYHHXD CCYLD YUPEHKICHIAMDB, CO3MAHHHIMD
CaMEME e 6anKoMb, H IPE TOMB GAHKD IPeINPHHATE elle CHIb-
HBANIYI0 CcoeRyIduin ¢b doHmaMu. BB KoHNS KOHIIOBD, BCIbIh 3a
KDAaTKEMD TepioNoMB GeanpmubpHAr0 IOXBeMa I0CIBIOBAN0 IOYTH
CTONb e OeanpuMbpHOe maleHnie; HeM3GBMEHD CTAND MOJHHYN Kpax®
GauKa, HaCTYIHBLIIE BB 1867 I. Beabiub 3a mocabaHell Gesnalgessuo
IONHTKOR (1866) BHIIYTATBCA H3B CTHCHEHHATO ITOJOMEHIA ITYTEMD -
VIOBOEHIA axUioHepHAro KaIwTaJa.

Boaruoe suadenie Crédit Mobilier mud coBpeMeHHaro 6aHKoBAro
Ibaa COCTOHTH BB TOMD, UTO 3TO GHIG HEPBHE KDYIHHE arimioHep-
HHY CaHKD IPAKTEKOBABININ HAPALY CB ,PETYISPHEMEA® 6AHKOBCKAME
OIlepallaMy, Ha KOTODHXB IIPeNIIecTBOBaBINie GaHKE COCPEIOTOUM-
BAJIECD [I0YTH HCRIIOYIATENBHO, TAKAKE B TOProBI0 QOHAAMHE (Bh CAMOMD
IUUPOKOMD CMHCIB BTON0 CI0BA), COCTABJISIBIIYI0 O TOT'0 BpeMEeHH
MOHOIIOJII JHIb KPYUIHHXD GaHKEPORE. OCHOBAHUHM®D BH GIHKAH-
Imee BpeMd BB OAPYIEXDH CTpaHax® 1o o6pasny Crédit Mobilier 6an-
KaMb, JIYUIHBIIAMD €0 CHCTEMY, CYMKIEHO GEUIO CTATh TBOPHAME
KPYIHOAX mHRyceTpinm. Hecmorpa Ha Beh omubkm Gparsens Ilepeiipa,
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He CIBAyeTdh 3a0HBaTh, 4TO IIMEHHO HXB OTBAKHHI ;xyx’%:.:
rig npuBenu Kb GHCTPOMY COOPY:KeHID (PPaHNy3CKOH xe
posHOil c¢brm (8B 1852—1857 I.I. BHIaHO KoHIeccii Ha 10.
JOMETPOBE), & 0TYACTH,—BB 50-X I.T.—I HNHOCTPAHHOI; YTO OHIGEm==s
KPHIM QPaHUY2CcKOil IPOMHINICHHEOCTH HOBHE YT, COOOIIEBD eil
HepbIoMyo 10 TBXE TIOPD CHIY, Pasvbph H COBePUIEHCTBO Opra-
HI3aMiH.

4. Passutie Ganrosaro abna ac 1870 r. Hosbie Tunb 6aHKk0Bb.

Baecrame pacupbrabmas B [lapumwb Comptoir d’Escompte,
BILIOTH J0 SO-XB I.I. saHmMaBIzas mocads Banque de France mepsoe
mbero cpenm BeBXD GaHKOBD CTPAHH, TAKKe, KaKb H JaCTHHC (aH-
K¥pckie IOMa, OTRA3HBAJIACH OTH IIPUBJIEYEHIT JEMO3UTOBD BB (OG-
CTBEHHOMD CMHCIE caoBa. Uysis [eHbTH, NPUOTERABIUIA KD Hell
caM¥ c06010, 6raromaps ed ABJa0BHMB CHOLIEHIAMD, CHIH [PEHMY-
LIECTBEHHO JIIIb KACCOBEME De3epBAMH II0JIb30BABIIIIXCA €4 FCay-
TaMA TOProBIEeBH. TAKEMD 06pazodb, BaARHHI 1podbas B dpan-
Iy3CKOH KPENHTHON OPraHHsalill 0CTaBaICd HEe3AMOMHEHHHMB. Oco-
6EHHO CHJIBHO MJOJMMEHDH OHIB IIOYYBCTBOBATBCA BTOTH IPOGBID,
KOTZ IepeBOPOTH BB HKOHOMIYECKHXDH OTHOIIEHIAXB 7TOIl  BUOXI,
CHJBbHHE X034HCTBEHHEH{ MoZBeMDd W HBKOTOpDHE Ipyrie MOMEHTH
IO TakOi cTeleHd OGOCTPHIM HYXKIy BB KPeIdTH, yIOBIETBOpeHie
KOTOPOH, TPH TOCTIONCTBOBABIIE cucTewh YYeTHHXD YIPEKICHIHA, BD
KOHIUS ROHIIOBD 3aBEeBI0 oTh Banque de France, 4T0 9TOTH 3MHCCIOH-
HEf GaEKD HEONHOKPATHO ZOXOTHIE 70 Ipexbaa cpoed rhecriocobuo-
ctm. Taxs, Hamp., o6e3nedenie ero 0643aTeNbCTBD HAIMYHOCTHIO Bh OL-
Ta6pb 1856 roja OMYCKAJOCh 710 213/40/,. OZHAKO, HAKOIUICHIE Kalll-
TaJ108B Ibaaso THMD BpeMeHeMD Takie yCIbBXH, YT0 OCHOBA 119
BOSHUKHOBEHISI Tel03UTHO-GaHKk0BAT0 NBaa OKA3HBAJIaCh HAIHIO. H
BOTG IIPABATEIHCTRO, IOCKE JOJITEXD IEPeroBoposd, BHIANO, HAKO-
Hellb, BB 1859 T. KoHmeccil Ha mepgbill Jeno3ummbil arifioHepHyiil
Samnxs Bo Opanmin—OCrédit Jndustriel et Commercial (Société Géné-
rale du C. L et C.) ¢b akiuiosepHEMD KAIHTaJIOMb B 60 MIAL (.,
OmJaYeHHHMD, [0 auraifickoMy o6pasmy, TOJIBKO Ha 250/s. Beb
CROMbRO-HAGYAb CIEKYIATABHEA Onepaninm CHIH eMy orpeIbaeHHO
BOCIIpEN[eHH. IIpemyCMOTPHTEIBHO JCTAHOBACHD 6HID MAKCHMAIR-
HHH T03BOJEHHHHA mperbab TeHeXKHHXD BRIALOBD, KaKD STO HOBCL-
MWBCTHO TPAKTEKOBAJIOCH erme BB 60-Xb T.I. DaHKD, 3aHAMAIOILIf
elie ® Telepb BHIAlOINeecd IOJOKeEHIe, DasBUBAICA CH CaMaro ke
HayaJa BechMa yemrbiiHo, HO He phuraxcs, oIHAKO, cabroBaTh AH-
rifickEM® 06paslaMb H CIHOCOGCTBOBATH DACINEPEHID CBOETO Ibaa
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MyTeMD OTKPHTIA MHOTOYHCJIEHHBHIXD OTIBJIeHIH, & OTPaHHIHBAJICH
HEeMHOTHEMY JeMOSETHHMY RaccaMu BB croamib. Ilo o6pasmy Crédit
Industriel Bp Gammafimic e romrt GHIB yUYPekIeHD BTOPOY 1e-
nosuTHEH 6aHKD BB llapuxb ¢b TAKHEMD JKe KATHTAJIOMD M IpH-
6IU3UTENBbHO MIEHTHIHHMD YCTABOMD M MHOMKECTBO MEJIKHXD OIHO-
PONHHXD yYpexIeHlil BB UPOBHUIIE, GOJBIIMHCTBO M3 HHUXB CO-
BpeMEeHeMD IIPeBPaTHIOCh Bh 6aHKH CMBIIAHHATO THIA.
YycTo-MenosuTHHE Gaukd caMi 1m0 ce6b (GakTHYecKH He OBIX
BD CHJIAXD YAOBJIETBOPHTH KPENATHHMD TpefoBaniaMt smoxu. llocab
TOIPOIBTHATO YIOPCTBOBAHIA TIPABHTEIECTBO [EPECTAO, HAKOHEL'D,
IPOTHBHTHCA KOHIECCIOHMPOBaHID yupexieHia koHKyppeura Crédit
Mobilier, xkoTopHil Haxomuics TOIJI2 yiEe BB CHABHOMB ynaurs. Cb
OCHOBaHieMD BB 1864 I. ,Socidtd Génédrale pour favoriser le déve-
loppement du commerce et de Uindustrie en France”, I0ABAICA
noeuids T Dpaduim muns Jenke, coeIuHeHie MEMO3HTHAr0 GaHKa
ch 06IIECTBOMB NI (UHAHCHPOBAHiZ B ocHOBaHig mpexmpiarii. Oc-
HOBHOY KAIHTAJID BB 120 MIULIL (P., IePBOHAYAILHO ONMAYEHHHH BB
pasubph 250/, a coyceTd HBCKOMBKO aBTH BB 509, ceilyach e Io-
CTABHAD €r0 Ha ONHO M3H NMEePBHXD MBCTH HA PHHKE RAIUTAIOBD.
Bb mpormsomomoxuocTs Crédit Industriel m npyraMD YHCTHMD Ie-
MO3ATHHMD OaHKaMB, O0IIeCTBO 3TO HEMENJIEHHO NPHCTYIHIO Kb
o6pasoBanin o6mEpHOE chTA (UIladbHHXD OTABIEHIH, 0XBaTHBIICH
c06010 BCI CTPaHY (KD KOHUY 1866 I. OBL10 29 oTnbaeHidl; KB KOHUY
1870 1. —57). BriagH, IIOCKOJBKO OHH OHJIH JOJCOCPOYHLIMH,
00pamaJInch Ha (pUHaHCHpPOBalie mpemnpiarifi—s® sTOMDL (PUHAHCH-
POBaHIM JOJAr0 Jexasb LEHTPD TAMKECTH omepalniii odmecrsa; Gna-
roJapsa 9ToMY, HNOJYYHIOCH COYeTaHle omepamiii Iemo3uTHArO GaHRA
cp omepamiavu Crédit Mobilier, xoTopoe yse BB 60-XB I. I'. IOZAJIO
H0BOJAD Kb OMMBACHHEMD UalaJKaMb. BAHKD 3TOTH XOTBAD INIGBHEMD
00pa3oMD IaTPOHEPOBATH QPAHIY3CKIA CPENHIA I MeJKLA Ipenpiaris,
yupexaeHie KOTOPHXD OHJIO 006J€r4eH0 IyTeMDb BBedeHld BH 1863 I.
0co6oit (pOPMH TOPLOBHXD TOBAPUIIECTBD, S0ciétés a responsabilité
limitée !), TOrma Kakb 0OmIecTBa BHA2 KOMMAHIMTHHXE TOBapH-
IIeCTRD Ha 2aKIigXD MOLBepINHCh CTPOroft HopMmEpoBKE. B nbii-
CTBETeJbHOCTH IbATenbHOCTE OOmiecTBa IO (HHRHCHPOBaHID 06-
palliajgach  [PEUMYIIECTBEHHO 3arpaHHIly: CCYIH  IPaBETEdb-

1} Tlo sakony 23 Max 1833 r. o Soc. &resp. lim. {061gecTBax® ¢ OrpaHHICHHON
OTBBTCTBEHHOCTEIO) TPCIUPiATiA ¢h KAOUTAJOMD HE CBHIUE 20 MUJI. $p. MOLIH y9Ipe~
®AaTbCA, HE HCIpAlIBad UPABUTENbCTBEHHAro paspbimeris, nol®d ycaosiems,
9r00H YJEHH! DpaBleHid BAAIBEINM BB DABHEHXD YACTAX'D BD COBOKYIHOCTH He Me-
HEe /10 OCHOBHOTO KATIHTAJA,
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CTBaMd, HYMXIABIUAMCA BB JeHbraxD, IPHHATIe Ha ce6d I oMIic-
cli BarPaHMYHHXD B8alMOBB, OCHOBaHie ¥ (pEHaHCHpOBaHie 3a-
PPAHMYHHXD TOPrOBHXD ¥ IPOMHIIEHHHE XD [Ipeanpiariii cocTaBmsIn
ero BaXHBAIIYD [IBATENBHOCTS M Ha MEPBHXTD 1I0paXh NPHHOCHLIH
KpynHHe (apHIIn.

['pornepckas ABATeIbHOCTh Ha BHYTDPeHHEMD PHHED 7 ¥ Apy-
I'UXDh CYIIECTBOBABIIAXD H IIOCTEeHHO BHOBH BO3HIKABIIIXE G2H-
KOBD, ¥ KOTODPHXD IIpeoliafand ,,cMBIIaAHHHI® XapakTepd onepaiii,
OHJIa BECbMa HE3HAUMTEJPHA, HECMOTPA HA TO, YTO BB 1867 I. KoH-
LEeCCIOHHAS CHCTEMA yYDeRIenia akLUiOHePHHXD KoMIauifli Gnja 3a-
MBHena cucTeMOR fABOYHON. Biasmiasg ¢Bo6o1a yupemIenid akimio-
HEePHHXB 061IECTBD (,S0Ciétés anonymes®), CHIpapiiad HesHAIHTEIb-
HYIO POJb BD DAasBHTIH IPOMHINIEHHOCTH, He HMBJA ocofaro 2Ha-
qeHIS H A 9BoJOnim GaHkoBOTO mbia, mo Toi npmumpk, uto yupe-
HIeHle KOMMAHIATHHYD TOBApHUIECTBs HA TAAXB, J03IHDBE, ,S0C.
& resp. im.“ He TNpeNCTABIANIO HHKAKUXD TPYIHOCTell, IHOUeMy
BTy (POPMY TOBAPHUILECTBA HPHUHEMAJIO0 GOJBIIMHCTBO KAIHTATHCTH-
YeCRUX'b accomianiil. Kcam o Dpanuim HeIncTaBald HHAUIATHBEL
IJI1 OCHOB&HIA HOBHXD IPeinpiaTiii, ecaw, HecMOTps Ha Bce Godbe
H GoaBe pasBHBAINYIOCH RAIMTAJIUCTHYECKYIO MOUTH CTPAHH, (Ppa-
Ly3CKIY AyXDb NPEOUPIAMINBOCTE WOCAB TdAMmesaro sKROHOMIYECKaTro
KpH3Hca 1864 I. 6HAD pascaalbiedd H 3aCTHID BB HEIIOABHMHOCTI,
TO Bb 5TOMD ABJEHIM IJaaBHad POJb IIPHHALIEKANL MOMEHTAMD He
X03sMCTBEHHATO 1IOPAIKA: yHe TOITa ABICTBOBANE CHJIH, ¢b THXD
IIOPs COBEPIICHHO M3MBHHEBIIIA 3ROHOMHYECKYIO CTPYRTYDPY DpaHuid.
DaHKOBHHA NOpOIEHTD [pOAepsKaBIIiicAd CBHuUle TPeXD JALTH cpaay
¢h 1867 I. Ha BHCOTH 2/3%/,, He 0HIB BB CUJIaXD UOCAYHKHTH CTH-
MYJOND IJIA 3aMepluedl X03AHUCTBeHHOH KHSHE; cOepemeHis 3ajdern-
BANXBCh BB Kaccaxd GaHKOBD.

Cpenm HEXD BHIBJIRICA ¥ Npio6pBAD CONUIHYK PemyTanino
ONWHTD OPOBHHUIaJbHEIE G6aHKB, Crédit Lyonnais, yUpemIeHHHT B
1863 1. 8D BEIE S0C. & resp. limitée ¢ HeGONBIIEMD CIIOJNHA OIlIA-
YeHHHMD OCHOBHHNMD KANUTAJIOMB Bb 8 MHad. ¢p. Ilepsona-
YaJbHO OHB OPPAHMYEIAD I[0Je CBOeH IBATEABHOCTH <IIOHOMD CB
OKDPECTHOCTAME, HO yKe BCKOPE OTKDHID orabienie b Ilapmwwb
7 BB pes3yapTarh yiEe BB 1870-XB I.I. BCTYIHID Bb YCIBIIHYD KOH-
KyppeHuilo ¢b KPYNHHMU CaHKAME ¥ QHHAHCOBHMHZ TOMAMU CTOJHUH.

KpynuHsa GuHAHCOBHS IBJa HAXOOUJIHCH BCe eIle IIPemMyIle-
CTBEHHO BB PYKAXD BHIIEYIOMAHYTHXD YaCTHHXB ¢(upyD ,Haute
Banque®, kamgTaJbHas CHJIA KOTODHXD 3HAYHTENHbHO OKpHIIa. JTO
uMbao ThMB Colbluee 3HauyeHie, 9T0 6iaarogapd OTPOMHOK céepera-
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TeJAbHOH curh HaliW, KOTOpad He BRIAaJHBaja H3JHAIIKOBD HAKRO-
IIeHHAr0 KalATaJs Bb OTeYeCTBeHHOE IIPOM3BOACTBO, I[lapHmD cmb-
JajcAd LEHTPAJBHEIMB PHHKOMD Iad pPasMblIIeHid HHOCTPAHHHXD
TOCYIAPCTBEHHHXD M eI BBHONOPOKHHXD 32iiMOBD, B (PaHIy3CKiM
RallITadh yaKe TOTHA CMOI'h UI'PaTh SHAYUTEINBHY DPOJb BB (UHAH-
cupoBaHiy Bcel KOHTHHeHTaJIbHOR EBpons. Kb Havasy BoWHE 1870 I.
Jleonws Csit orrbHEBAND PPAHNY3CKIN RAIATaND, BIOKECHHHN BB HHO-
CTPAHHEA 6yMarg, Bb 10—12 MEIJIIapaoBE: (PPaHKOBE.

5. 9noxa o1b 1870 r. g0 Gupwesoro kpusuca 1882 r.

Bolina moaBepraia GaHKW, H3B KOTOPHYXD BTeYeHie HBCKONBKAXD
HeTBab OTXJIBAYJIA 60JIbIIad 92CTh BKJIANOBD M IPOYMXD KPATKOCPOU-
HEXD BSHOCORD, TAKENOMY HCIHTaHIND, KOTOpoe Giarogaps IoJaMu
HAKOMIABIIAMCA BB IPEIIIeCTBYOIIIA Iepion®d OCHIBHHMD IeHeHx-
HEMD 3amacaMb HApPOJHATO X034HCTBa, OHIO UMH OJecTdIne BHIEP-
#ano. HeoOXOOHMHSA [Af BTON0 3aKOHHHS IIJIATEXHHA CPEICTBR
HAULTUCH IIyTeM® IlepeyyeTa HXDB KPYIIHOH BEKCEJBHOH HAJWYHOCTH
BS Banque de France. OOpsapiedie IpHHYAMTEIbHAr0 Rypca, KOTO-
poe TOJKHO OHJO COXPAHHTH TOCYIAPCTBY €I'0 3HAYHTENBHYI0 IEHER~
HY©0 HAJUYHOCTH (BB 1869 I. BB cpefHeMD 1190 M. (bp. IPH CPEIHEME
roagdecTsh GAaHKOBHXD OHJIETOBD BB ofpalleHiw Ha 1854,5 M. ¢p;
BB 1870 I. COOTBBTCTBEHHH 4Ymcaa—1130 M. ¢p. m 1544,3 M. ¢§p.)
Iaja. IeHTPaJbHOMY OaHKY BO3MOMKHOCTh IPOTAHYTH MMDb IIEJDYIO
PYRY noMomrd. KpemonTh KpyIHEXD NapUHCKUXD GAHKOBHXD yYPekK-
IeHIfl 10 Taxko¥ CTeIeHM He BH3HBaJIb COMHBHIA, 4TO DOCTBIHEMD,
¢h TBIBHD CMATYATE OOLIYI0 HYKIY BB NeHEKHHXD 3HAKAXD, OHID
NOpyYeHd NPaBUTENBCTBOME BpPEMEHHHIN BHITYCKD MEIKHXD CaHKO-
BHIXB OHJIETOB®, Ha 4T0 Banque de France yIpaBoMO4eHD He CHIIB.

ITo sarmioyeHinm MEpa, KPYIHHA (PUHAHCOBHS ONlepallid, Haxo-
IUBITIACA BB CBASH CB YIJIATOH BOEHHOH KOHTPUOYIIX 1) H CB M3HCKA-
HieMD CpenCTBD IS IOKPHTIA BOCHHHXD YOHTKOBB, BPEMEHHO
IOLJOTEIR CPENCTBA M CHIH KPYIHHXB GAHKOBD [0 TaKOH CTeIeHH,
YT0 BO BCBXD OCTRIBHHXD FBJaxh HACTYNRIO 3aTHIbe. Onepalid 5TH

1y Yunara O@panuie#t Pepmariy rpoMagmoli cyMMsl BB 5,3 muaniapra ¢pas-
KoBB (KamHTalb Ch NPOUEHT2MH) BOGHHOX KOETPUGYIiH, NpOH3BEZEHHAA CB (OB~
ONIMD HCKYCCTBOMB H HeoOnigafino#t GrictpoToft (Membe wBMB BB 2 Toza), HE
TOBIEKJIA 3a cofol Tame RPaTKOBPEMEHHADO MeHEXHaro cricuemis. BaHrOBHIH mpo-
neuTds B 1873 r., sexbpersie kpusmca BB ABCTpiH m ['epManim, BpeMeRHO IOCTHTS
BEICOTHL 7%6, 8O BoOOIE Kosebalca MeXIY b ¥ 6 (MaxcmManbEas cpenHas 1871 r.—
5, 71%), a Bp 1874 v ymax®s onars 0 4%o. 5 MmEAAIapAOBD OBLIM TOYepIHYTH
FI2BHHMD O6PasOMB OTBH IDPONAXH HHOCTPRHHEIME TIOCYLAPCTBAMD AHOCTDAHHHEIXD
e TBHHBEIXD OyMarb.
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BHBBAJHM TaKOH PAcCHBBID SMHCCIOHHATO, CHPIKEBOTO H apOHTPAKHALG
IBJIa, YTO Telephk BIEPBHE IIOSBHIOCH MHOIKECTBO yapesgaeHiil nad
STHXD ONepalii, yuypemnerii—Goapmiedl YacTblo HeZoaroBBYHHXB,
Cpeld KOTOPHXDB ITyTeMb CJIiAHIA ABYXD GAHKOBH BO3HEKD, OJHAKO,
EMBOIIIA elle X Tellepb HaM60Jblliee 3HaueHie HRD hpaHIy3CKAXD
BMUCCIOHHHXD GaHKOBb—Banque de Paris et des Pays-Bus (1872)
CO CIONH2 ONJaYeHHHMD KaUUTAJIOMD BB 621/s MEIIL (p. Tarums
00pa30M’b, BOBHUKIA KOHKYPPEHIIA NI CTADHX® KPYIHHXD KpeIuT-
HHXD YYpemIeHil, KOTOPHMD OIlepallil CB IIPOLEHTHHME GYMalaM,
3MECCIOHHOe W apOHTpamuoe NBa0 IPHHOCHIE BB 9TH [OJIH OPPOM-
HHe Gapeuy. KOHKYDpeHIia aTa oxasatach 14 IOCIBIHNXD THMT
Goanke UYBCTBHTENBHOH, YTO IO IPeKpaIleHiH KPYOHHXE Onepauii
CH 3aUMaMZ W Cb IPHJAEBOMD Ha3alb Ha BHYTPEHHIH PHHOK® (paH-
UY3CKEXH 3aiMOBB, IOMBINEHHHXD parpbe 3sarpanuned, mocabio-
BAJIO HEe TOJIBKO BaTHIILE BB (QHHAHCOBHXD ABJIaXDB, HO BMBCTO 0KI-
JABINATOCA XO3AUCTBEHHAr0 IOABEeMa HACTYOWAB HOBHI Iepiond
IOJHOM HEeIIOOBUMKHOCTH IIPH HaBOOHEHIN DHHEA NeHbraMu. /eHemHas
HaimgHOCTh Banque de France, HecMOTps Ha B0306GHOBIEHie PasmbHa
(1 SeBapa 1873 I.), KocTHIIa UMUPPH (aHKOBHXD OIJI€TOBD BH 00pa-
mieHiw, a BB 1879 I. pake IHPeBHCHJIA €e, TOIJa KAKD HOPMR
0aHKOBAr0 INPOIEHTa OHJa 2—30/,. A3apTHad IIOMOHS 32 BeRCeJb-
HEMD MaTepiaJoMDb HOHH3HUIA Ha OTKPHTOMD PHHEKS FIeTHHII IIPOLeATD
OaJer0 HUKe 0PPREUIaabHON HOPME, YT0 3HAYHTEJIBHO VXY IMAJI0 II0J0-
sterie MBCTHHXD 0aHKOB'D ¥ CAHKEDPOBD Bb HX'b KOHEYPpPeHLiN ¢'b Rpy -
HEIME KpeTUTHHME yupesfeHlamum. M3p mocabarmxs Comptoir d'Es-
compte Meas BB CBOEH padorh IO CTapHMDB IYyTAND. Société (Geénd-
rale, M3MaBHA X TaKDb CHJIBHO HMMOOUJIM3HPOBABIICe CBOH KAIHTAJHL,
HeoOHYafHO PACIIEPANO BD [ONH 3TOH BHCOKOH GHDEEBOIl KOHBIOHK-
TypH CBTh CBOMXDB OTABIEHIH, TIaBHHMB 00DasoMb, b LBIAND
IpHEBIeYeHid [EeII03UTOBD H pasMBIIeHis NUPOLEHTHHXD GyMarn,
TaKb 9YTO BB 1875 I. OHO paCIONarajo y#xe 87 IPOBUHUIAJIHHHEMHU
oTbIeHIAMA B 25 Tell0sHTHHME kaccaMu Bb [lapmmE. Crédit Lyonnais,
Ipeo6pPasOBaHEHE BB 1872 I. BB aKIlioHepHOe 00LIECT80 II yBeJIHYUD-
mi ¥5 1875 r. ¢BOil CKIAMOYHHI KAIHTAID 0 37,5 MILI. (p., OpH
MENJIEHHOMD K OCTODPORHOMB, HO Ype3BHYalHO IyBaecoo6pasHOMB
passuTin pmiiadpHOE cbTH (KB KOHOY 1878 I. 17 oTabaenii BO
®paguiw = 6 sarpaHmmei) npecabmoBaibs Goxbe BCero BHIOAHOE
ACII0Jb30BaHie YYKHXD KalATAJI0BD, BB H300HIIHM IPHTERaBIIHXD
kb Hemy. O6mad cyuMMa HXD (KD KOHIY 1878 r. 280 Mmal. ¢p.)
TIpeBHCHIA OGILY CyMMYy macchmBa Société (Générale, xoropoe Beabi-
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CTBie TPYOHOH peajimsyeMOCTH er0 aKTHBOBG H 00LIed 3aIlyTaHHOCTI
IToJoskeHisa 1) OBJIO CUIBHO THECKPEIATHPOBAHO.

CroJip DOJIT0 ORHEIABIIINCA X034ACTBEHHHIN IOAHEMD HACTYIAAD,
HaKOHeI'B, Bb 1879 I. B GHIB BCTpBUEHD CBh HEHMCTOBOM DPaJOCTHIO.
TlyX® TpennpiuMymBocTE 50-XB I.I., Ka3aJoCh, BHOBb MPUOYIHICS,
MBCTO MAJOYINiS 3aHAND Ge3TPAHHYHHY ONTMMU3MB, X BCKOPDL Ha-
CTYNEIA, TOM06HO TOMY KakKb BB ABCTpim Hecarunbriemd paHblie,
HEMCTOBaA T'PIOHIEPCKAsA ropdadKa, 6esyMHAA CIERYIANIA, OXBATUBIIAL
co6or0 BCe HaceaeHie. Beamh TOJBKO H OCHOBHBAJE HOBLHLA Ipex-
npiaria, u BB 6aHKoBOMB AbBnb me menbe, wBMD BB APYrEXE 003~
craxh. Kb KOHIY 1878 I. BB KOTEPOBKAXD HADPHMKCKOHA CHUDMKU,
kpoms axuiif Banque de France, sHaumaoch Bcero 25 GaHKOBEXD
KOMIAHil ¢b 925 MU, Op. HOMEHAJEHATO H 503 MEIJ. (p. OImlayeH-
Haro aKIiOHepHAr'0 RAIMTaNa, Kb KOHIY 1881 I. BX®D CHJIO yiKe 50 ¢b
2.650 M. (p. HOMEHAJBHATO X 1.232 M. bp. OIJIAYEHHAT0 aRII0HEPHArO
KanuTada, ¥ Kb BEMD HaJ0 IPHOABHTEH aKIUH MHOTOYHCIEHHBIXD IPO-
YuxXh GaHKOBB, CHBIAKH CB KOTOPHMHE COBEPINAIHMCh TOJBKO OHp-
HeBOH Kyamccod., BoNBIIMHCTBO BTEXD HOBHXD Npenpidarit 6uam
CUEKYJATEBHHMU HIW Jaie [IPAMO NYTHMH; Kb 1886 Tomy H3b
KPeINTHHXD YyYpemIeHId, OCHOBAaHHHXB ¢b 1878 Io 1882 I'I. elBa
an yuBabao XoTe ofHO. BB meHTDD nBumMKEHIA CTOAND OHBINII nu-
PEKTOPB-pacnopAnuTeds ABCTpIHCKEXD JOMHE XD HeAB3HEXD NOPOID
Epreniit DBorty (Eugéne Bontoux), m ero ocHoBaHHOe BB 1878 r.
o6mecTBo (Société de I Union Générale), KoTopoe, paboTas mOLb KaTo-
INYecREMD (PIArOMB W IONJepHKHUBAA TBCHHA CHOINEHIA CB apHCTO-
KpaTiell, CBOI0 TJIABHYI0 IBATEJIBHOCTh DPA3BHBAJIO SarpDaHMIlCH, IJIaB-
HHMB 00pas3oNd BB ABCTpo-BeHIpim, NnpHYeMDb aBCTPIMCKOE DPaBU-
TEJIbCTBO, CTPeMHBLIEECA CJIOMUTH PYKOBOAAMYI CHIY TI'PYILIEH
PoTmuIBI0BD, OKA3HBAIO eMy BCAYECKOEe IOKPOBHTENLCTBO. IIoaumiit
Kpaxb® 9TOro o6imecTsBa BB AHBApE 1882 I., BEI3BAHHHYU HEUCTOBOH
.CHeKYAAnied COGCTBEHHHIME e 4KNIiAMM, IIPUBEID KB GOJBILOMY
6UpP:KEBOMY KPH3HCY, IIEPEXOond KOTOPAro b OOIIM KPeLUTHHI KpH-
3ACH OHUID TPeNOTBPallleHd JHUIIb BMBIHATEIbCTBOMB Banque de
France m KpyHHHXD NapHKCKEXD 0AHKOBD W OAHKMDPCKUXE (PUPMD.

6. Mocabacteia Gupmesoro Kpusuca. banrporctso Comptoir d’Escompte.

[B#creie 5TOR RATACTPOH He OTPABHUUIOCH OUpKed @ Gmp-
KEBHMH CHeryjauraMu. Y conmmmuas my6amKa IOTepIbia CepbesHHE

1y IlpaBunerie GaHKa OTKA3HBANOCH XNaTh O0BACHEHIS DO TOBOLY 3aTpaTh HA
IpoleHTHNSA OyMarn M INOJeBoe ydacTie BB OpeXupiariax®, cocraBIgBIIHX® TOINA
_170% onxadeHHATO KamHTANA. .
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VOHTER BCoBrcTsie majenis kypcoss, NPOIOAKABIIATOCH HBCKOIDLE)
ab1e cpany. Kb ToMy ke sarsmuon nepioad mempecciu, Beerza
cabayonii 3a KPHSHCOMD, BH3BAAD KPaXbh BSHAYHTENLHOH YacTH
MOJOOHXD HNPeanpiATifi, npmyeMd BB HBEOTODHXB CAyYadgxh He
TOJBKO IIPOIIANAND BIOKEHHHHE B NPENNpiaTia Kanmrams, Ho I Ipu-
XOZUIOCh  JIOBHOCHTH 32 HEOINAYeHHYID dYacTh akuifl. Ecam mpmusrs
BD pascuerTd Goabimoll Iamamckiffl kpaxs (18SS r.), IpH EOTOPOMB
TOTEPANA CBOM COEpekeHid, TVIABHHEMD 06pasoMb, Medkie u cpeinie
panTthe, m kpaxs Comptoir d’Escompte (1889), To oxameres, uTo
TaXEMD IyTeMD OHIIH IOTEPAHE OFPOMHHSA CyMMH. IIPH 5T0MD, mo-
JoxeHie XBIb Ha MIpOBOMB DPHHESL VXYIIUEIOCH BB 80-XB T'I. BF
TaKOW CTEeNeHH, 970 BCH OTpacim X03dilcTBa BO ®papnin, BRI0YAA
H CeNbCKOe X037HCTBO, pabOTaJIa III0X0, AKIIOHePHHS Ke npeanpiaria
BTeYeHie MHOTEXD JBTH NOYTH CIMIOWD NPHHOCHIE HUYTORHEIL 10-
XOIb. BB BTHXD HCHHTAHIAXD 3HAUMTENSHO OKDPBIIE CIIH, pato-
TaBIIA HaIb Tpeodpa3oBaHieMd BROHOMHTECKOMH CTPYRTYpH Ppannim.
bBaaromapsa sacrolo BB AbaaXb, Ba:METOYHOCTH W H3RBCTHHMD 1IpH-
BHYKaMD HapOJIOHaCeNeHid, 3aMbTHas eme BB 60-XB I.I. TeHILHIIS
GofsnuBo M30BraTh BCARATO PHCKA phako yemamiach Teleps; Bce
Gorbe m Gombe pacHPOCTPAHANCS TOTH HICATH DAHTHE, KOTOPHM
OPOHEKHYTH BB HACTOAIISE BPeMA INHPOKie KPYIH CpemHsaro kiacea,
Kakb ¥ 3HAYATeJBHAA YacTh (PAHUY3CKUXD NpeINpEEAMaTETe]r,
CpenHi#t T4s GPaHIy3CKAT0 MPeIIPHHEMATENL IPOHEKHYTH TOSTONY
CTpeMJIeHIeMb BRIAABBATH UBAHKOMD BCE CBOE HMYIIECTBO BB IIpei-
Ipiftie ¥ MPOMSBOAHTL 3aTPATH 10 DPACIIMPEHIH ero TOJBKO I3
IOJYYEHHHXD 0TH Hero e ma30HTKOBB. To ke sambuaeTcd make BB
aKNIOHEPHBIXD KOMIAHIAXD. Takad Harypa KamUTaJIECTa-PaHTbe
BIOJHD IOCTBIOBATENBHO 33CTABJAETH €0 BRIAIHBATE KAITITATE
JUIIb BB GyMard, NPHHOCALNIA TBEPIHH NPOLEHTDH, YIIaYHBAEMBIH
BO (HpaHUysCKO¥ BAIOTH, TOra Kak® akuiu EMBIOTE yarift kpyrs
TIOKyIIaTes e, Bb 0COOEHHOCTH aKIin He HCIPOGOBAHHEIXD elIe, BHOBD
OPTraHE3yeMHXb PPaBEUy3CKHXD O6IIEecTBD !).

H3p TormamEuX’b PyKOBOOMTeNeH GaHKoBaro xbaa Bo OpaHuinm
LIEPBHMD, KTO ACHO IOHAND H3MBHEHIS BB X03AHCTBEHHHXD OTHO-
IIeHIAXD, Kb KOTOPHMD [OJHKHA OBJIA OPHACIOCOSHTHECA H KpEemuT-
Had oOpraHgsalif CTpaHH, OHID pPYKOBOmETeab Crédit Lyonnais
Ampm HKepmous (Henri Germain). 910 yupesaeHie Bo BpeMs TpoH-

1y TpeoGranaiomas YepTa NCHXHKK ¢papmyscroll abI0BON myGamkI cocTo-
HUTH B HEHCKODPEHHMOMD I HECTHHETHBHOMD HeAOBBDIN KB NBHHBIMD GyMarams, o6pa-
manmuEMes Bb OyGAMKS He ¢B JaBHAro Bpemenu® (Leroy-Beauliew, Economiste

frangais, 1876, I, ctp. T73).
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Jepcraro mepioja myrTeMb Heo0ysOasHATO PACUIHpeHIA I0BeJo CBOH
AKIIOHEPHHEH KalHTadd A0 200 MHIIIOHOBD (PPAHKOBD, OIAYEeHHHXE
Ha, 509, 3amaCcHHE KaldaTaldb 10 80 MmII. $p. ¥ Bce 6oabe mw Goarbe
[ePEeHOCUII0 HeHTPd cBoell THrecTw BBH I[lapmms. OHO CTOIL Xe
SRECTOKO IIOCTPAIAJI0 BO BPEMSA KPHU3UCa 1882 I., Kakb U 3HAYHTEIHHO
yerynasinee eMy BB GoraTctBb Société Générale. O6a yupesmmeHid,
KkpoMb TOr0, 4TO IOHEcam GOJbIUif NOoTepH BCIBICTBie HemIaTemei,
0K2a3aJHUCh BB IOJOMKEHIN BIaIBablleBh KOJOCCAJbHHEXD MACCH 3HAYUH-
TEAbHO 0Ge3BHeHHHX® 6yMald, IPOUCXONUBIINXD INIABHHIMB 06pa-
30MD OTH UXB e OLLIOr0 IPOHIEPCTBA.

Ho omepaninm Crédit Lyonnais 6HJIE II0CTPOEHH. Ha HECPABHEHHO
6oxbe MIAPOKOM® W COJHIHOMD Gasmch, abMb omepauim Société Gé-
nérale, KoTopoe Mpesne BCero X0THao OHTb 06I1eCTBOMD 0 (HHAH-
CHPOBAHIO MIpelnpiatii W, He NOMHIUIAS 0 CKOIUIEHIM KpPYNHHXD
Pe3epBOBD, 3aKpPBINI0 CBOM CPeACTBa Bb BELD UBHHHXD 6yMars u
naesd upennpidarii (kb KOHLIY 1885 .—2000/, oOIIaYeHHAro coo-
CTBeHHAro KamuTana). ¥ Crédit Lyonnals, Ha060poTh, oOIIepauin mo ¢u-
HaHCHEPOBAHIK GHJM BCeTAa Bb IONURHEHHOMD II0JIOKEHI CPAaBHUTEI b~
HO Cb KPATKROCPOUHHMHE onepanigMu. Ub caMaro cBOero BOSHUKHOBEHIS
OHD BCTYIMII'D BB THCHEA CHOIIEHIA C'b LIXPOKUAMY CIOSME KyTeyecTna
BB TBX'D POPOIAX, B HAXOAHJIRCH er0 OTIBIeH s, ¥ ABMICA IepPBHMD
H3B KPYIHEXS NaPHAKCKEXS KPETHTHH XD YYPeRICHIH, YIATH BABIIAM D
XD BEKCels; CBOX (PUIIalbHYH CBTh OHD PACIPOCTPAHUIE MedJIeHHO,
HO ThMB Gonbe HHTEHCHBHO. SABCh eMy NPHATOLHIACH er'0 IIpeny-
CMOTPHTEJbHAS NHBAIEHIHAA IONHTHKA, KOTOPY, Pa3b HaMBTHBD,
OHDB Hem3MBHHO MPOBOJHJIB CBH CaMaro Hagaja H KOTOpasd Jaja eMy
BO3MOKHOCTH YHOTPeOUTH KH3B HaKOIJIeHHATO BallaCHATO KAIATAJA,
He HCYeplaBb ero LhEIuroMb, 40 MHIJ. PpP.—TacTh0 Ha INORpHTIE
YOHTKOBD, 9YaCTh0 Ha KOHCOAMAALN0 OaHKa M YCOBEDILUEHCTBOBaHIe
ero opraHmsalliu. Biaaromapd 3ToMY, CKas3aHHOE yCOBepILeHCTBOBaHie
IPOE30II0 HeCpaBHEHHO OHCTpBe, 4bMB y ero KpYyIHHXE CONepHH-
KOBB, KOTOPHNT Kb TOMY /K€ HEZOCTaBaJJo elle ACHAr0 UOHAMAaHIA
m3MBARBIINXCA XO3AMCTBOHHHXD YCIOBIMH.

Comptoir d’Escompte, HecMOTpA Ha Ipio6pbreHHyn eo0 CB
1878 r. Gaarofapd maMbHeHi0 ycTaBa GOIBIIYID CBOGOLY IBHCTBIH,
(oH& HEKOTIA He IIpeo6pasoBHBAJACH BB aRLIOHEpHOEe OOLIECTBO BB
CMHCTB ABOYHOH CHCTeMH 1867 T.), IEepiKaJIach BIAJH OTH I'PIOHIED-
CKOM rOpAYKE 1879-—1881 romoBbs; H3D BCHXD KPYIHHXDB KpEIUT-
HHXD YYPeHIeHIN 0Ha Jydllle BCero Mepexnyua (PHHAHCOBHUA KpH-
3uch 1882 r. Ho 3aT0 pDOKOBHMBE OKa3aJ0Ch IJA Hed TO, 4TO BB
Iepiold Hempeccid, MocabioBaBIIell 3a KPU3ECOMB, BB IPOTHBOBBCH
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SHEPIUYHOH KOHKYPPEHIIE CBOmXD COIEPHEKOBD OHa HH BDL YeMb
HE IOABAHYIACH BIepenn. Korma peabicTBie 5TorTo ed riyaBHAL aba-
TEJAbHOCTb—YYeTHAH ONepayid Ha BHYTPeHHeMD PHHKG—3HAYATeqHHO
YMEHBIINIACH, OH2 [aJa HAXOIUBLIEMYCA ¢B HEl0 BD TBCHON CRASM
Société des Métaux BoBIeus cedn BB 0e3yMEYI0 CHERYIALD Cb
MBIBI0 IYTEMD KOJOCCAIBHHXT CCYIAD M rapaHTiii sTony ofniecTsy,
170 M TPUBEIO ee BD 1889 I. Kb CTOML e HEOKHIAHHOMY, KAKD H
030pHOMY KpaXy. O6pasosaBriifica TpoGBaT OHIDL, KOHEYHO, TOT-
HaCh 3all0NHEHD, M HA MBCTO HOrEGIIAT0 YUpewTeHid, TIATeRH KO-
TOPAro He GBI [PEKDALIEHH GJIarogapd IOMOIIH KPYIHHXD 6aH-
KOBD COBMBCTHO ¢b Banque de France, Guursp VIpexIeHs Ha ThXD
e OCHOBaX'®, KAKD W Apyrie KPYIHHeE GAHKN, HOBHI G2HED 101D
pmpmoo Comptoir National &’ Escompte. ABa roja cmyers mocabro-
BaJh Kpax’b BTOPOr0 ,4YHCTO-NEIO3WTHAI0® Gauka ,Société des De-
pots et des Comptes-Courants pp Ilapmmb, KOTOPOe, BHYTDEHHO
OyAyYm MaBHO yie COBEDINEHHO TIHENHMD NDeNPiATIeMD, yarbio
CKPBIBATE BTCUCHIe MHOIHXD IBTH CBOE HACTOALIEE MOJIOMKeHie Iy-
TeMDB NpencrapiaeHis (aJplIMBEXTD 6CaJaHCOBH I pacupenbaesis
(PHKTHBHEXD 1PH GHIIeH.

7. Pazgutie Gankosb c» 1882 r.

a) o 1900 e Tlepembua BB gbaosoi moanturt Crédit Lyonnalis,
KOTOpad I0CHE Kpusmca 1882 I. MOCTENEHHO CTAHOBHEAACH 06PA3IOME
A8 BCBXD 0CTaJBHEXD KPYIHHXD KPeNATHHX'S yIpemAeHil, IpaBeta
KD BHPaGOTKB 0c0o6aro (hpaHIy3CKaro THOA CPefJH KDPYUHHXD YEH-
BEPCANBHNXD GaHKOBD, —THUIa, KOTOPHH COOTBETCTBYETD XaparTepy
COBPEMEHHOI (paHIyscKoH Xo3diicTBeHHOH oprammsayiz. OTO 0T-
HIOAb He TpeboBajo IIpeKpanleHif BCAKATO (PUHAHCHPOBAHIA, T. €. ITe-
pexoja KPeIUTHHXB YIPEmIeHIH cMBIJAHHOH CHCTeMH RbB ,9H-
CTOMY® memosuTHOMY THmy. BB crpawB, rab crapmEHOe Gorart-
cTBO, OGoabliasd cOeperarejabHasg CHJIA BO BCHXD CI0AXTD Hace-
JeHld W IpE 9TOMB JHIIb MeJJIeHHO INpPOTPECCHpPYIOIlee H Tpedyio-
Iiee CPaBHETENBHO He3HAYATEJBHAr0 KamuTasa HapOIHOe X03AHCTEO
CO8JAI0Ts OIPOMHEIe NeHeXHHE H3JIUIIKH, ') GaHKOBasS Opramdsallis

) Borarcrso (paxnyscraro Hapofa ombmupadock Ed. Théry mus 1892 r. Bs
242,95 muaniapza §p., nag 1908—ss 287,28 mmaxiapia (u3®s HExX® 38 mmimmiap-
NOBD BH HHOCTPAHEEIXD UBHHEIXE OyMaraxd), 9T0 IpH CTALIOHADHOMD HaceIeHId
COCTABAASTD Ipupalnedie mo oTHOmEEiw kB 1892 T. B® 18,3%0. Emkerommnia cGepe-
smenig crpamsl Lujusan onbursaers BB 1906 I. CpeIHMMD THCIOMD BB 3 MHI-
giapia. Ewmerogumifl ZoXoXb, IPETEKANl H3B-3aTPAHHENL BB $HopMb KyHOHOBD
1 CPOYHHIXD ofunuramift, ombrupaerca Helimaprons nisa 1905 . e 1'/:—2 MHIIiapIa;
eKErOZHBIA HOBHIA HOMBIeHIA KAUATANA BD HHOCTPAHHHSA IBHEHS OyMar:n BB cpei-

8
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NOJKHE CIYMATH IPeMkIe BCET0 TaKkMKe M YHOBIETBOPEHI IOTPedHO-
CTH RaIMTAJECTORH BB IIOMBINEHIN HXB CPEICTBE BH OCHOBHHE Kalld-
TaJH Ipennpiarifi. HToro OmATH-TAKM He BB COCTOAHIM OCYLIECTBUTH
LJECTHE® TPIOHepCKie GaHKE (0011eCTBa Oad QUHAHCHPOBAHIA), KOTO-
PHE 110 CBOEH OPHpOAS NOMKHE OBTh LeHTPAJHI0BAHE, IJIA 3TOI0 Tpe-
6yeTca oo MeHblIelt MBph cogbiicTsie el e TPaNIn30BaAHHE XD OPT'aHOB.

TaxzMb 06PasoMDb, FCIOBIA BpeMeHH TpeGoBald JHIIb IIPeKpa-
IeHid TPOMBIIIIEHHAr0 TPIOHIEPCTBA H (PUMHAHCHPOBAHIA, 2 TaKKe
BCAKAr0 Poja EMMOGHIM3aIliw, KAlIUTaJI0BD, Kakb H BCBXD IPYyIUXD
omepalii, CroCOGHHXD K0Me6aTh MoBBpie MHOTOYHCIEHHHXD Cpen-
HEXD W MEJRHXD BRJIATIAKOBD. JlJIg BHPaBHEHId YMEHBIIXBIIHXCS
6aIaroapsa STOMY IPHGEIel 0GUPOTH NOJMHH OBUIM YBEJIHIABATHC,
$pmnrianpHas cBTe Bce Goablle PACIIEPATHCA, OpPraEmsalis mbaa
6esIpPepHBHO COBEPIIEHCTBOBATHCH.

Crédit Lyonnais eme BB 80-Xb I.I. ¢b GOXbHION sHeprielt
BCTYNHID HA TIYTh CHJIBHATO I HENPEpHBHATO pacmiupeHid. Beropb
3a HEMD mocabmoBatio Société (énérale, maxbe, XoTd BB yMBpeH-
HEXD pasMbpaxs, Crédit Industriel, orpaHmYmBINIX CBOI IBATENB-
HOCTh OONHEMD llapmmeM®b, W, HAKOHEIlb, IPHOIHSHTENBHO CD 1895 T.
Comptoir National d’Escompte. Tak® Kakd X03AHCTBEHHAA Jempec-
cifd MEHOBAJa JEIIb KB KOHNY BBKa '), TO 0 THXB IIOPD paciimpedie
6aHKOBD [IJIO ITPH BeChbMa HEeOAarompidATHHXD 06CTOATEIbCTBAXD, CB
TSAMEILIMA KePTBAME BB OTHOIIEHIHM npméulied. OHO IOIBAIAJIOCH CO-
BEPIIEHHO ITPOTHBOIIONOMKHEIMD IIyTeMD II0 CPAaBHEHI CBb TBMHE CTpa-
HaMH, BB KOTOPHIXD KOHIEHTPALlid TPOMEIINIEHHOCTH COCTABISAETD [BII-
KYUIYIOCA CHIY Mg ROHUEHTpaUin 6aHKOBD. PacimpeHrie 5T0 HEKOIIA
He COBEPINAJIOCH HE IIyTEMP IPHUCOeIAHEHIA Kb ce0B MeJKuXD 6aHKOBD
(,Konzernbildung“), Hm—3a pPBIKEME HCKINYCHIAMA—IIYTEeMD NIPH-
HATIA Ha Ce6d AKTHBA W IACCHBA MBCTHHXE OGAaHKUPCKAXD PHPMD;
OHO IIJIO IIyTeMdb SHEPrUYHaro BHTBCHEHIS O0CIalJeHHHXDB elle Bb
70-He TONH MBCTHHXD KDPeIHTHHXD yupemienid. Haumayummams
CPEeOCTBOMD KB 3TOMY OHJO [OCTaBJeHie IPeEMylIlecTBh BB BeK-
CeNbHO-YYeTHH XD CHOLIEHIAXD CpelHeMy ¥ MeJKOMY IBIoBOMY Mipy,

Hen®, Tad 1905 r. ombmuBawrca Hepmssomd BB 1Y/ Muaaiapra. Bp Hacroamee
BpeNdA Beh 9TH UHODH JOJNKEB OHTh 3HAYMTENLHO BEINE. IHCIO BRKIALIIHKOBD BB
cOeperaTeNbHBIA KaCCBl JOCTEIJIO KB KoEmy 1912 r. 212 ma 1000 XHT. cO CpeIHHMD
canbpl0 BB 465,80 $p. Ba kKaknywo cOeperaTeTedbHYI0 KHHKRKY (pa3pbIIeHHOE MaKCI-
vagpHEoe caxpxo 1.500 ¢p.); npioSpbrenie MBHHEXE GyMars pacrnpocrpaneHo Goxke,
9bMB rab-1mbo, OAaKe BB JEPeBHAXH, 10 HHUSIIHXD KIACCOBD HACENEHis BRIO-
. 9ETEJBHO. .

1) BexceXIbHEIH 060POTH CTpaHHl BepBeie BB 1898 r. jocrurs 27,2 MuaIiap-
IOBB $p., T. €. cpenusé# srlcoTh 1881/83 r.r.
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BEeKCEJbHHS OUepamin KoToparo mo 80-Xb T.I. TOYTH IBJUROMB
OHIM BB pyKaXxb MBCTHHXPD 6aHKOBD H GaHKUpOBH. G0 BB mHTe-
pecax® BBDHAr0 W JETKO pealusyeMaro IOMBIeHis KamuTaxa Kpyo-
HHSA KDPEAUTHHSA yYpexIeHld HOoMKHH Onlam Goxbe Bcero IyMaTh
00 yBEJWYEHIH CBOErO BEKCEJIBHATO IOpPTdess, ROTOPHH Bexbi-
CTBie HTOr0 BO3POCH BH IPOLEHTHOMD OTHOLIEHIN eme Goake, ybMB
Ierno3uTH GaHKOBD (32 1880— 1900 TI.I. COOTBBTCTBEHHHSA un§pH co-
CTABJIANTD 366%, m 241%).

b) Passumie cv 1900 e. O1TbcHeHle MBCTHHXE GAHKOBD H GaHKO-
POBDB, ABEBLUEECH OTYACTH PE3YIABTATOMD OTCTAJOCTH BTHX'D Hocabi-
HEXD, I'IABHHMD e 00pasonMd Kakb cabicrsie o0IIUXB IIpemMy-
TUIECTBD KpYIHArO IpeAnpiarid, JOCTHINIO CBOT0 HAEBHCINATO IYHRTA
Ha pyGexd croarbria manm wbcroabko wbTe crnyerd. IIonHTEE MBCTHRXD
KPeIUTHHXD OPraHOBD COXPaHHTH CBOE II0oJoxedie mMBam yenbxs
JOHIIb TaMD, IO Tpe6osadach 60JIbNIad HHELIATHBA, YEMD RAKAd MOTIIa
6HTH IposBieHa (EuianaMm Kpynuaro GaHka, I'ab e TakIXb yCa0-
Bi#f He mMBJyoch, MBcTHHE 6aHKE OHJM IIOUTH COBEPIIEHHO BHTHCHe-
HH. PacimmpeHie KDPYNHHXD YYpeX[eHil, coBepllaBiieecd BH He-
MeHpIIeH CTeleHHM IIyTeMb PACLUAPEHif CHOLIeHIH C¢b HHOCTpAHHH-
MH TOCYIAapCTBaMH CB I'BIBI CO3JaHiA OTBOJHOTO KaHAJa JiId
U3JMMOIKA UXD RAOHTAJNOBD, CIbIalo ¢b TOr0 BpeMmeHH (odbilie
yerbxu. Ymeao @XPp BHYTPEHHUXD OTALJAEHIH, PABHO Kakb I CYMMH
HAXOZWBIIEXCA BB HXD PACIOPAKEHid YyMHXD KAaIHATAIOBD, BO3DAa-
cam Gorrbe, wBbMB BABOE; emle O6oabe YBEIHYIINCH CYMMH, HOMEB-
IMaeMEA FMH, COTJIACHO OOLIeMY HAIpaBleHilo XD ABJI0BOH I0JANTH-
kd, BB Bekcend (cM. Tabmmusl I m II). Ilocabanee cosepuramzoch BB
3HAUMTEJbHOR 4acTH 3a CueTh IEHTpaJbHaro 0aHka, JJAd KOTOPAro
TPE KPYIHHXD JACTHHXD GaHKa CBb XD BCe YBeIUYUBADIIHMHCH
CPeICTBAME eCTeCTBEHHO GCOCTABIANE BCE OOJMBIIYI0 M GOJIBIIYIO
KOHKYDPeHLin BB 00MaCTH ydeTHaro nbma. b KOHLY 1883 I. mX®
o6Iyiff BeRCeIbHHA MOopTesb COCTABIAND JIHUIB 29,858%; BeKcedb-
garo moprdeng Banque de France, a 3b 1890 I. OHD BIEDBHE IIpe-
BHICEID 3TOTH Hocabouii, Bb HacTOAIIee Ke BpeMsA JaKe H BD T'0OJH
CHIBHATO NeHEeKHATO HAITPAKEHId OHD IPEBHUIALTD CPEIHIK PON0BYI
BeKCEJbHYH HaJIMYHOCTE Bangque de France BB 2!/0—3 paaa.' )
TIpu »TOMD, KOHEYHO, HeoOX0QHMO IIPHHATE BO BHEMAHIE, 4TO yyacTie
HEOCTPAaHHHXD BeKCelIel, a MOKeTd OHTb I OHIETOBD KasHa-

1) BexceapAad HAIRIEOCTH B MuLL. §p. | Banque de France‘ 3 PIABHHYB EDeJ.
(cpexd. 8a voxb). |yIpemaenig (kb 31 18k.)
1909 r. (cBOGOAH. HeHEXH. 000POTH) 761 2..890
1912 , (meHemHOe HampAmeHie) 1.333 5.294
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4e#iCTBa, BD BEKCENBHOMD IOPTPess 4YaCTHHXD OaHKOBD BD BTH
MecATHIBTIA BHAUATENHHO BO3PACIHO,

Hampubiinmee MOmIHOE pa3BHTie WXBH Bp Hadarb HoBaro BBKa
crbIyeTs OTHECTH TPEeUMYUIECTBEHHHO HacyeTh 3HAYMTENBHAro
VaAydaleHia X03AHCTBeHHLEXB OTHOUIeHIH 3a mocobouee mecatuabrie,
33CTABMBIIAI0 BHOBH OKPBIHYTH Jae AyXD INPeINpiHMYNBOCTH,.
¥, KpoMb TOro, Hacderh KpPbBIKO YKODEHUBIIENCA NPHBHYKE Hace-
JeHid BKJIAAHBATH CBOHX COepemeHid, N0 HXD NOMBIIeHIA BB IrbH-
BHA OyMarnm, BB Gaukb!). Ho 5To pasBuTie KpPYIHEHXH OaHKOBS-
COBEPIIAJNOCH OTHIOAb He 32 CYeTh MeJKUXD KPEeJATHHXD OPTaHOBE.
[Tocrbmuie (IOCKOIBKO OHE BOOOHIE OKA3aJIHCH KH3HECHOCOGHHMA)
IIpUCIOCOGUAACH KD M3MBHEBIIAMCA YCIOBIAMD CYIIECTBOBAHIA I
HaIINA HOBL OCHOBH [JIA cBoed mbaTedpHoct:m. Boabe conunnbe
U3b HEXD CBH GOJNBIINMD YCIBXOMB I[OLIIM [0 TYTH PACIIpeHid,
KOTOpOe MMEHHO BD CaMOe IocJbiHee BpeMd IPHHANO OGLWUHDHHE:
pasMEpH ), ¥, HAA YacTO IyTeMD CJIfHIA, WIA PACIIHPUIZA CBODO
Ve PaHbIlle CYUIeCTBOBABIIYID (HUIIaJpHYI cBTh, HIE OPHCTYIHIE
Kb ed cosmaHilo. Hapany ¢b 5TEMD BO3HHKIO OG0JBIIOE KOJIHYECTBO
MEeJKEX'D IMPOBHHIIANBHHXE GaHKOBB, YaCTh IIyTeMB IIpeolpasoBa-
Hig GaHKMPCKEXD HOMOBDB, YaCThI0 IIYTEMD YUPeRIEHIA HOBHXD
npennpiarii mHorma BB MBCTHOCTAXB, IAB MBCTHHA KpeIuTHHSA
YIpeRIeHIA paHbIlle COBEPINEHHO HCYe3Nd. TaKb, BCEr0 JHIUL Cbh
1911 T. BOSHHKJIO 9 OGaHKOBD Cb AaKLIOHEDHHMDB KATUTAJOMB OTD.
5 Muaa. p. u 6oxke. Hmmecwbpyomis uwdena mias Komma 1911 1.,
MH COINOCTaBJAEMDB CBH COOTBBTCTBEHHHMH YMCIaMu 1901 I., 3aKJI0--
YEeHHHMH BB CKOOKAaXB: TaKbd, Bb 1911 I. YMCJ0 GaHKOBD, €KEIONHO
nyGruryomnxs 6anancs Bo $pannim (snberbh ¢b AMEEPOMB) CB-
OIIN2YEHHHMD ARIIOHEPHHMD KallHTaJIOMD MeHbBe 50 Myl ¢p. co-
CTaBIAN0—103 (BB 1901-—57); UX'B OIIAYEHHHI RanuTalb BMBCTS Cb.
pesepBaMu—976 M. ¢p. (428); BeKCeJbHHI NOPTHers—1586 M. ¢p.
(668); KpeOETOPH M BRIATH—2449 M. ¢p. (882); umeao orTgh-
JeEif—514 (119). IIpexuili aHTATOHM3MD MeXIY HUMH U RpYI--

') Tar®, gucao c¢yerord BB Crédit Lyonnais Bb mepioxs 1910—1912 r. Bozpa-
cro- 6onke abMp Ha §7.000.
*) TIaBHEe TACCHBHEIE CYeTa TPEXD PYKOBOJAMIUXD IPOMHIIICHHHXE GaH--
xo®s Cheepa, Bocroka n IOro-Bocroxa (b MHATIOHAXD $PPAHKOBD):
Koneys 1909 e.  Romeywo 1912 e..

a) OmNad. akll. KaIHTalb —- Pe3epBE . 51,65 131,98
b) gymie KAUHTAIE BRIOYI. Cb ARLENTAME 301,10 378,98

T% xe ceera KpynHbimaro MberEaro 6auka JOTAPHHEINCEAT0 MPOMBIMNISHHATO OKPYTA .
a) 7,06 22,63

b) 19,00, 36,00
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HHME §YPEHKICHIAMH SHAYHTENBHO YMEHBUIMJICH I BB HACTOANICE
BpeMA yCTYNEA® MBCTO pasmbienilo Tpyda, Ipn ROTOPOME  0Gh
‘CTOPOHH HaXOoHATH cefb mode 1bATeIpHOCTIH.

CoBpemennas opranusauis.
1. Pyxosoaswie Kommepueckie Ganiu.

B cucremb KpaTEOCDOYHHXD EpPETUTHHXB vapexedii Ppan-
LiL') TOMHHHPYOTH TPH KDPYNHHXG 6amka  (Crédit Lyonnais,
Société Générale m Comptoir National d'Escompte), Kb mpvp e
MORHO GHJIO OB NpHYmCAnTs W yersepradl, Crédit Industriel, npH-
JHePRABAOIILCA TOH e HOJUTERE BH CBOMXD ONEPaIiax® o II0db-
3yIIifies Tako# e COXEIHOH pemyTaiiell, HO BB BHIY OT'paHIYeHisa
€T0 IBATENLHOCTH MeTPOILOSiefl—ero KamHTATHCTIIeCKYID MO, a
CIBI0BATEIBHO M €r0 AKTEBHOCTH, HENb3S CPABHATH CB TPeMA [ep-
BEIME 7). [lonomenie XD HBIATETCA HACTOABKO IPEOCIAIAIONIIND, YT0
OHE ONPeIbafinoTd GYHKUIN BCBXD IPOYAXD GAHROBH—B8a ACKIIUE-
HieMD, pasymberca, GOJbIION0 MEHTPAlbHArO GaHKA—IpeIOCTABIAT
EMT 1I0JIe AJA BHIOTHAr0 NPHJIOKeHIA TpyAa JHMIb TaMb, IIb oHH
€O CBOEH TAKENOBBCHOCTBIO, CBOell GIUPOKpPaTHIECKO oprammsauieii
M OCTOPONKHOCTHIO, 06YCIOBIEHHON X' GOJBUION OTBBTCTBEHHOCTDIO,
He MODJiH OHl NpuHATh IbATenpHAro yyacria. OHH OXBATHIBAIOTD BCID
CTPaHy cB0elo TECHOM cBThi0 hrmiabEHXD oTabienii (car. tadanny I1),
TPH IIOMOINA KOTOPOH OHY HMBIOTD BOBMOKHOCTD BCACHBATH 3HATHTE -
Hy0, €cnd He GONBIIYK 9acTh CBOGOJHHXD LEHERHHXE KAdTAJI0Bb
-CTpaHH 3). IIpoTuss COGCTBEHHHXD KAIATAIOBD STHXD GAHKOBD (OILTa-

) Me1 He kacaeMca 37BCh MO3eMENBEATO KpeIuTa, BB KoTopoMD Crédit Foncier
«de France o6naxaers x0T W He HOPHIUYECKOH, HO (axTHIeCKoH Momomosied.
%) Iagper nng koxua 1912 r. (BB MANJIIOHAXD QPAHKOBB):

ARIIOHepH. Ra-| L 5 = 5
ONTals R o .
A = 22 gl eE=Z | E
Z = == REE 238 1 =
= C:,’ 2 HmESE 28 A l <
| l
Crédit Lyonnais . . . . . . .} 250 250 f 162,86 2129,7 | 166,3
l
Société Générale . . . . . .. 500 | 250 122,3 1578.8 ; 212.6
“Comptoir National d’Escompte . | 200 200 40,8 1306,8 ! 186,2
-Crédit Industriel . . . . . . . 100 25 25,9 213,49 }

%) Haxonupmidca BB HX® ynpaBleHin ¢pamuyscxiz zemsrz kb 1910 1. oub-
BHBAKTCA KOMIETOHTHEIMH JHIAMH UPHOAH3HTEALHO BB *[:—?/s HaXojgmuxcdA Ha
PHEES HAT{OHANBHHIXD IeHEKHEIX': KANRTAJOBD (He CYHTAA HHOCTPAHHHIXE CYMME):
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JeHHHH aKUiOHEDHHH KANHTaN® -+ pesepBH) BB 10257 MuLL ¢D..
(2 Brmouas # Crédit Industriel—1076,6 mmmr ¢p.) I HAXOAAIEXCA
BD XD PaCHOpAKEHIN IyHHXD KalATAIOBD (KPETUTOPH 0 KOHTO-
KOPPEHTHHMD CUYeTaMdb I BRJIANH) Ha CcyMMy 5010,3 MHJI. dp.
(5224,2), 8 KDYIHEXD OaHKOBD KPATKOCPOYHAr0 KpEAHTa (cB.
ONJIaYeHHHMD ARIIOHEDHHEMD KaOuTaJgoMd BB 10 M#mL  §p.
¥ BHmeE)!) ¥B KOHLIY 1912 TI. pacrosarajd JHIOb 251,86 MR
¢p. COGCTBEHHAr0 Kanuraga (BRJIIOYATENPHO CB UyREME Kalu--
TanaMA—559,2 M. (p.), 4 BamHBHmMEXD ofmlecTBA LI (HHAHCH-
poBaHis—446,6 M. Pp. (COOTBBTCTBEREO—I07,T M. ¢iD.), 3 BaKHBHAIIAXD
320KEAHCKUXD 6apKa—168,5 (650,7) M. §.

Q6miad CyMMa, KANATAI0BD, IPHTERAINEXD Ha (PPAaHIysckid
TeHEeWHBH PHHOKB, CPEIE KOTOPHX®B, OJarofaps ero MexayHapom-
HOMY Xapakrepy, EMBOTCA BCersa S8HAUHTENbHEA 3aTPaHMIHESA CYM-
MH, 3HAYUTEJbHO YCTYyLaeTh CyMMaM®B, HaXOAAIIEMCA BB Pacmopd-
eHinm EBMeUKHXD GaHKOBB. IT0 00YCIAOBIABACTCH, TIOMAMO MEHBINAT0-
(pascMaTpuBaeMaro afcomoTHO) Gorarcrsa DpaHUIE KaNHTAJIaMA A
MeHpOIeH MHTEHCHBHOCTHE e XO3gHCTBeHHOH KH3HH, elre ¥ COIiaJb-
HOM CTPYKTYPOZ CTPaEH (Ipeofnajanie MEJKEXB KPeCThAHD, Mea-
KAXD ¥ CPeNHEXTE TIPOMHEIUICHHMKOBD) BH CBABH €B OTCTAJOCTBH-
BH CHOCOGAXD IPOM3BOLCTBA NJaTeMel, KOTOPad 3aJepKHUBAETD
GonpImid ¥ BCe PacTyllis CYMMH Bb 060pOTB, TorZa Kak® BD IPY-
XD TOCYAAPCTBAaX® OHB IPHTeRalTH BH 6aHkm. O0HIall 0THaBaTh
CBOE BeKCeJd Ha MHKACCO BB GaHKD U YEKOBHU 060pOTH (yBENH-
yppalomifcs B MocabaHee BpeMda 6Jarojapd HOBOMY 8aKOHY O Ye-
KaXb 30 Aexalps 1911 I.) ellle MAJIO PacUPOCTPRHEHH Cpelyu PpaHirys--
ckaro IBJIOBONO Mipa, Tak® UTO 0GOPOTH IAPHKCKOH pasCIeTHOR
TaJaTH RechMa yMBpeHHH (BB 1912 I. 87,4 MmiaiaproBd ¢p.). BH-
maplieeca 3HayeHle MAPHIKCRATO TeHeRHAr0 DHHKA JJad BCero Mipa.
COCTOMTH HE BB O0MIIE cOOMPANINUXCA 3NECHh KAIIUTAJAOBD, & BB TOMB,.
gro mocabauie, BCABICTRiE BHINEYIOMAHYTOH CTPYKTYDH (QpPaHIy3-
CKAT0 HAPOJIHATO0 X034#CTBa, MOIYTH OHTH QHKCHPOBAHH BH Ipeanpid-
TigXF JHIIF BB HeGOJbIIOR moak, M II03TOMY BB HOPMAIbHOE BpEMA
9aCTO He HaXONATH ce6B mombimenis BHEYTPH CTPAHH, KaKb OCHOBHHE

KAITUTAIH IpennpiaTil, TaKb 970 BpeMeHaMZ SHAYHTETbHAA JACTh AXD-
MOJIKHA BHECKHBATL Cce6b momBInenie sarpanuilen.

1) Kpomb Bux® 610 eme 6 IpyrEX® GaHKOBB EPATKOCPOYHATO KpejuTa, Gomb-
me# TaCTHH KOMMAHIHTHHXD TOBADHINECTBD Ha aKNifxb CB OINAYEHHBIMD €OG-:
CTBEHHEIMD KaNRTaJ0OME oTH 10 M. §p. ¥ Bhme, 6alaEchkl KOTOPHXE He onyﬁmzmo»
BHBAKTCA. BamaHCH Tpex®s H3b HuxD fad 1909 r. cx. Bp Tatuums IV.
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Qyocie wanuma.1v, KPYIHHR'D KPEIHTHHXD YYPeXKIeHIiil cocTas-
JAIOTCA YaCThl0 H3DB IIePeXONAIIAXD CYMMbB, YacThl0 H3L cle-
pexenli orpoMHOil paBIy3ckol kaieHTeAH !), KOTOPHA BCabIcTBie
HE3KAr0 IIPOIIEHTA, He [TPeBHIIA0NIAr0 BS HOPMAIbHOe BpeMd 1/20/0—11/s
IS BRJIAJOBH N0 BOCTDEGOBaHISA (LOJATOCPOYHHE BKIALH HUIPANTE
CaMyIl0 HE3HAYHTEJbHYI0 POJL), CTPEMATCA HCKATh NOMBINEHis BB
WBHHBIXD OyMaraxb.

Ceydve no meryuums ciemass, Bb COOTBBTCTBIH C¢b OCTOPOE-
HOH RpenuTHOH IOJHTHKOI OaHKOBD, He JOCTHTADTH BB Cpel-
HeMB MU 250/, 00WIAr0 aKTHBA, BRJIOYHATETIBHO CB KPaTROCPOY-
HHMZ TpeboBaHIAMH Ha HHOCTpaHHHe OaHRH, COCTABIAKIIEMA
BCEelIa BHAYUTENBHHH I[pPONEHTDs. JSHAYATENBHYH 4acTh 1e0HuTo-
POBB® 10 KOHTOKOPPEHTHHMD CyYeTaMD COCTaBJIAITE IIePBORIAC-
CHEE salpaHHuHble OaHKH, 4YacTO BB ¢opMB akKUenTosd, 10 06-
eMy ke [paBuHly JHMb 104D 3aJ0rs. 0043aTelIbCeTBa 110 aRLel-
TaMB TPeXd PYKOBONAMMXD KPETUTHHXD YyupewJeHii—cocToauid,
BIIPOYEeMDB, BB OOJbLIEH MXD 4acTH H3D DPaMOYPCHHIXH KDEIHTOBD,
BDb MCHbIIeH—H3D KpPATROCPOYHHXD CCyAB ONTOBOH TOProBab H
KPYNHOH HHAYCTPIX—pPBAKO COCTaBIANTD OOJABIIE TIONOBHHH IXB
cof6cTBerHaro ganmragaa. HemamosaskHad 4acTh TpeGoBaHiH [0 KOH-
TOKOPPEHTHEIMD c4eTaMb ANeTH OTh 3A0KEAHCKHXD I eBDPOIeiCKHXD
3arPaHMYHHEX D 0TABJeHd, a Takme QUIaNBHHXD OGaHKOBD, KOTOPHE
CAYaTh (PHHAHCHPOBAHID Ba0KEAHCKOH H BOOGILe BHBIIHEI TOProBIH,
06JeT9eHi0 HHOCTPAHHAT0 [JeHeXRHalro B KPeZUTHAr0 060poTa Hpac-
mEpenin cheps IBATeNbHOCTH BHYTPEHHHXD OTXbiaeHidl, a 0T4acTH
TaKHKe [I0ONpPerilD KPYIHHXD (QHUHAHCOBHXD IIpeJupidrii m omepa-
igaMB 10 pasMBINeHio IPONEHTHH XD 6yMarD. SarpannyHsd OTAbaenid
Crédit Lyonnais (16) z Comptoir National d’Escompte (24) gbiicTBy0TD
85 Poceim, Henanim, [Hopryraxim, Typuim = Jesanrh, Ermnrh
Tymuch, Magaracxaph, Munim, Ascrpanim, Auraim, Bemsrim, IIseil-
mapin. Société Générale (mommmo ormbaesia s® Jlonmorb, sHavemie
KOTOPAro, MOTOGHO BHAYEHID JOHTOHCKHX® OTHBIeHIH BCBXD eBpoO-
TeHCKUX's KPYIHHXD GaHKOBD, 00yCIOBIHBAETCA [OJOKEHIEMD JI0H-
JIOHA, KaKD UEHTPa MeXIYHAPONHHXD TOPTOBHXD H IIJATEHKHHXD
CHOINEHil) OTHalN0 mpexmodTeHie OCHOBaHI PHIIaJbHHXD GaHKOBD
(8p Bemsrim, lepmanim, Poccim, [lseiltapin, Tyxmed), KOTOpHE
TpeSyoTH s ce6A MeHbIIe CpPencTBb, YBMB COGCTBEHHHSA oTHBIE~
Hig, @ Gesb roxeGaHifl MOTYTDH IPOHBBOLUTD TaKif onepalin, Kakif

1) Bp xoEmS 1912 1. IHCIO TEKYIUXD CYETORD BD Crédit Lyonnais cocrapidio
633.539, b Société Générale—247.430.
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eCTeCTBEHHHMB 06DasoMB JOJKHE OBIH OH BO3OPAHATHCA OTHBJe-
HigMD MAPOKO GOJBIEXD PasBbIBIeHHHXD GCaHKOBB. Bb KoHUB
KOHIIOBD, OCHOBHHMD MOTHBOM®D IJA OCHOBAHIL 3arPaHHYHEXD 0TAB-
JeHif W QHIIATBHHEXE GaHKOBD BB GoablIell JacTH CIydaesh CHIA
moTpeGHOCTh Bh HOMBINEHIM KANUTAJIOBD, T. €. Jenanlie HaHTH U
BCE HAKOIAOUMIKXCA (PaHIysCKAXD BKIATOBD Goxbe OaaronapHoe
npuybaenie, vbMp Ha poamus. Ilo cpaBHenilo co BCBMM CBOUMHI KOE-
kyppentaMa 5TE OTIBieHid AMBOTD npemMyInecTBo GOablledl Te-
MIeBM3HE  (DPAHIY3CKEXD JEHerh, KOTOpoe, OZHAK0 ypaBHOBBIIH-
Baercd GONpIIeH HHALIATABOH WXH KOHKYDPDPEHTOBH. BD BHLY 3TOTO,
HeCMOTPA Ha TO, 9T0 HBKOTOPHA ¥3B BTEXD OTIBJeHIE 1o Dagmb-
PaMB He YCTYHAOTD KPYIHBHMEMD TYseMHHMDB O0aHKAMB, (PUHAH-
capoBatie (PAHIY3CKOH 320KEaHCKOH TOPrOBJIH HAXOIUTCS 10 GOTb-
mel 9acTH BB PYRAXD CHENIaJBHHND YUpemIeHidl I oTIBIBHHID
KPYIHHXD Y8CTHEXD OAHKHPCKUXD (QUPMB.

Kanurads KPyOHHXD OAHROBD, BJIOKEHHHE BD KOHIMOKOPPEHMN?-
ot onepaiiiv Bo OpaHNiE, KaRDb CIBIyeTh U3D BCETO CKAZAHHATO,
CPABHHTEJbHO He3HAYWTeIbHH. BB 3THXD 000p0TaX® CIaHKOBHI Kpe-
IATDH, OTHOCALIICA MCKIIOYUTEIRHO KB KPYIHOH TOProBas H mpo-
MEULIEHHOCTH, JaJeR0 YCTVIAeTd NOKpHTOMY. B0 HAeTh HCHII0-
YHETENBHO 0 KPATKOCPOYHHXD CCYIaXb, Takb Kakb Bo Dpanuiym, BD
ITPOTHBOIOJOKHOCTh IPOMHIIIEHHHMD TOCYZapcTBaM®b, elle He Ha-
CHINECHHHMD KalUTaJoMDb, BOOOIIe CTOATH Ha TOH Toukbd spbHig,
YTO He TOJBKO OCHOBHOI, HO W 0COPOTHHH KAaIMTaJI® Ipeinpidria,
Tpe6yeMHN OJIA ero HOPMajdbHOH IBATEIbHOCTH, [HOJMKEHD NOCTAB-
JATHCS TIpeNIpHHAMATeIeNs H3D COOCTBEHHHXD CPeICTBB. Lupoice-
gvte penopmist, BB llapHmb—elWHCTBEHHOMD, HMBOIIEMD 3HayeHie
PHHKS DPOHEHTHHXDb 6yMarb—OTIRYA0TCA MCKIOYATENbHOH o00es-
eIeHHOCTBI0 W JIeTKOH peanus3yeMOCThl, TaKRDb KaKD MAKJIEpPa MOHO-
MOJHCTAUECKH 0 Praim30BaHHAT0 OUPREBOTO ,IapKeTa” 09eHb COJTHIHE
BD [JeHEHMHOMD OTHOLHeHIH, 0TBBEYaT® COJANAPHO IPYI'E 3a ADPYra,
¥ JNAUKBUOAIlA OOJBLIMHCTBA ITBHHOCTEH coBepiiaeTcsd OBaXIH BD
vMbedars. PenopTsl He CBASHBANTE OOJBIIOH JOJIE CPeICTBD PYyKROBO-
OAIAXD 6aHKOBD, TAKD KaKD IOCTBIHIe He BB TAKOH CTEIeHH KaKb
CaHKHA 3aHATHE HCKIOYATEILH0 dMuccielr HBHHOCTeH, 3amHTepeCcOBAHE
BDb HacTpoeHim Ompxu. [TomydeHid IO pemopraM®, Ha KOTOPHA OHE
Pa3CIUTEBAIOTE, CPABHUTEJBHO HEBEJHKH, H BB 0AHKOBHXD NyO6AmKa-
LiAXB OMpPKEBEHE PENopTH OOHYHO COSJUHAITCA CB ccydamu 100%
npoYeHmubLd Oymaeu, KOTOPHS, BCIBACTBIE IMIXPOKAr0 PaclpocTpa-
HeHis D[OCTBIHUXB, OGHKHOBEHHO B3aMBHANTH C0600 TOPTrOBHIME,
IPOMHIUIEHHEIMD H CeJbCKO-X03ZACTBEHHEIMD KpPyraMb KOHTOKOD-
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PeHTEHE kpenuTs. [osrtoMy 06% arm onepauin mpioGpkadm Bechma
0OJIBbIIOe BHAYEHIE M BB LEHTDPATLHOMD Gamkb (cpenmiii  pasvbps
ero JoMOapIHATO CYeTs, 32 HCKIIOYeHieMD 6e3B03BPATHON CCYAH Ipa-
BUTEJBCTBY COCTABIAID BB 1912 T. 504,8 M. ¢p.). CaMHME 3HAYO-
TeJbHEMB OMBILEHIeMD KaATAI0OBS GObIIAXD KPeTUTHEXD YIpPeR-
meuil (BMBCTE ¢b GmIeramm (paHIY3cKaro & 3aTPAHAYHHXE Ra3-
HaYeHCTBD IPUCIASUTENBHO 50°/, BCEIO AKTEBA; CA. rabauny Iy asna-
€TCS IPHBUBIUINCS BTeYeHie MEOTHXD AecATHIBTI ITaske H B CAMEXD
MEIKHXD DEMEeCJeHHHXB, TOPrOBHXD H CEIbCKO-XO03SIICTBEHHHXID
CHOLIeHIAXD CTPRHH 6ercess. OHD IPEACTABIACTS COG0I0 caMoe IIo-
ABHIEHO€ TOMBINEHIe N1 KPaTROCPOIHEYD 0693aTeIbCTBD, TAKD KaKD
€r0 BO BCAKOS BpeMA BO3MOMKHO OCPATETh BB HEHBIH IIyTeMD Hepe-
ydeTa BB UEHTPAIBHOMD GaHKD. TakEMB 00pasoMb, BCeINAILHLL
IIATEHECTIOCOGHOCTD Ja%e BTHXD KOJOCCAIBHEXD GaHKOBHXD YUPers-
IeHIll 3aBUCATH BB IocaboHeMb cueTh OTH ,,6aHKa GAHKOBL® n,
KOTOPEI, ABIALCH TelepPb, KaKb W LIPeRAe, T0CTBIHAND KPeIHTHHMD
HCTOYHHKOMD H DPE3ePBOMB CTPAHE, IPH HACTYIIEHIN HCKIOYATEdb-
HHXD O0GCTOATENHCTBD BCETAA [0 CHXB IOPH AOCTABIATH HYHRHES
CYMMH IIyTeM® IlepeyuyeTa Bekcesel. '
Brinaomeecs sgasenie Banque de France rar® Zus (pasuy3-
CKaro TMEeHeXHAaro PHHKA, TaKb M A4 BCEro Mipa, OCHOBHBAaETCH Ha
€r0 OrPOMHHXD 30JOTHXD B3alacaX® (Kb KOHLY 1912 I.—3194,6
MELL ¢p.). Ilpm moMomm 6aHKOBHX® OGHIETOBD OHE MBBIEKD HXD
U3b HANIOHAJNHHOE B30J0TOI HANEYHOCTH, KOTOpad, GIArogaps KpyI-
HHMD IPONEHTHHND 0043aTeJbCTBAMD HHOCTPRHHHXB [OCYIApPCTBb,
BCe IIONOJNHACTCA HOBHMHE 3alacaMu; 6Jarofaps ,XpoManImed“ 30510-
TO¥ BAMOTE eMy Jerko yOepREBATh HXDB. OTO OIPOMHOE B0J0TOe
COKPOBHILE, ABIAIINEEC II0 CYLISCTBY X 10 uued cBoell BOEHHHMD
POHIOMD COOCIIAETs (PAHI[YSCKOMY HADPOJHOMY XO3SHCTBY HpOY-
HHI yooph & eime GoxBe NMOBHIIAETh 3HadeHle (pPaHUY3CKaro me-
HEXHAr0 W KalATaNbHAr0 PHHKA, KAKD ¥ INOJATHYECKIl NpEeCTH®D
crpadi. BB cBasm ¢b TEMB (PaKTOMB, 4T0 BCh KDPYIHHE GAHKH X
YaCTHHA CaHKHPCRIA (GUPMH IIOCTOAHHO Oo6pamuand 6oabe uim MeHbe
SHAYMTEJNBHYIO YaCTh CBOUXD CPENCTBD BB JEIKO PealdsyeMHXD (Ppop-
MaxX® BB 3alPaHAYHHA CCYAH ), HAL0 IPH3HATH, YT0 CB TOYKE 3pbuis

1) Oroxo 70°%, yymrerBaeMbIx®d Banque de France Berceneli HocAT®s moImmen
raroro-uulynp Gamxa (Nat. Monetary Commission, Doc. 405, erp. 179).

?) 9TH [HeHsTH OTHAIOTCA B3arPaHUIy TOABKO HA KOPOTKie CPOKH H HOIB
TEPBOKJNACCHBIA 00esnevYeHis ¥ MOsTOMY dpesBHIIa#HO Jerxo peadusyeMsl. Onb
WOA3aCh JOCTABAAITD HHOCTPREHLIMD MEHCIKEBBIMD PHIHKAMB IBHEHWS YCIYTH, HO
qacTo Tpebyoorca o0paTHO MMEHHO Torna, Korna oH% Goabe Bcero nywER. [aas-
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ACCKOCTU PEGAUI0BAMb 6CT5 PECCYPCHE HAPOOHAZ0 LOIACMEE 1 HUHAH-
cosotl eoennoll 2omosnocmy Bo Ppanninm Menbe 4bMb BB IpYIEXb
CTPaHaxXb, MOKETDH BHYIIAThb OlaceHie TO 06CTOATENBCTBO, UTO YaCT-
HHe 0aHEA OOBIKHOBEHHO pAaclOJaranTd COBePIIeHHO MUHEMAILHOW
KaCcCOBOH HAIMYHOCTHIO, KOTOPAS (BRIIYUTEIBHO CB CYMMAME 110 JKUPO,
KYHOHaAMA ¥ HHOCTPAHHOI MOHETOH) BD TPeXd INIABHEXD KpPEAUTHHXD
yupexgeHiaXD Ha 31 Jexabpd 1906/1912 I.r. JocTarala BH CpeIHeMD
JHAMmb 7,2%/, 0611ar0 aKTHBA.

Taxs e, RAKD BD KPEIUTHOM NOJATHRD I'IaBHHXD 6aHKOBD, X
BD HXB LBATEABHOCTH II0 PUHAHCUDOSAHII0, SMUCCIOHUPOSEHEIO 1 DA~
MIBUEHTIO  OYMAICHBIZS UTHHOCHIEW  3aMbuyaeTcad pas3inuie BB Cre-
IeHd AXB KBaoBoi crporoctd. Tars Crédit Liyonnais crapaercs mep-
KAThCAd KaKD ,YHCTHE™ Herno3uTHHI OaHK®. ! TarkmEMD GaHKOMB
TOJIKeHD OyHeTh IPUSHATH el'0 KaiIHHE, KT0 6yIeTd COCTABJIATEH
cBoe MHBHIE 0 HEeMD HCKJIOUUTENbHO IO €TI0 0T9eTaMb, B'h ROTOPHXD
OIACIWBO YRIOHAKWTCH JNaiKe OTH OTHAJEHHArO HaMEeRa HA dMHCCIoH-
Hy® pgbareapHocTs. OHBD He IPHHEMAETH a0COJIOTHO HUKAKOIO
yyacTid BH (PHHAHCHDOBAHIM IDOMHIIIEHHHXD NpPelnpiariit, xaxs
HallOHaJPHHXD, TAaKD H MHOCTPAHHHXB. 3aMBTHYIO poab mocabmmie
COCTaBIAITD TOABKO ¥ Société Générale—MemIy NTPOYNEMD CUIBHO
3aMHTEPECOBAHHATO, BOTH yiKe UBIHA JecaTHABTiA, BB OTKPHTIE
PYCCKAaro pHHKa OJa Qpaslyscraro ramutansa. M Société Géné-
rale, m Comptoir National smpomoskenie MHOIMXD #BTH BHKa3H-
Ba0Th OOJBIIYH CHEPKAHHOCTE II0 OTHOIIEHID Kb OCHOBAHIIO HO-
BHXD IOpeNOpiaTiii W NPEHEMAITD ydacTie BB HEXD W B yBCIU-
YeHiM KAIATANOBD ABACTBYOMEXD 06ImecTBd, ¢Bb Lhibbh paspybie-
HiA pHECKa, O0HYHO JHIIb COOCIIA MIH COBMBCTHO CO CIIelialbHHMU
06ImecTBAME INA (QUHAHCHDOBAaHIA IIpenmpiarii, ogHako OTHOCATCA
BOBCE He 0e3Das3NhYHO Kb (paHiyscKof mHIyCTpin. BHOIyCKD mpo-
MHIIIMEHHHXD akdiil mrpaerd BooSme—rpoMd Jlortapuurin u mbe-
HocTed MBCTHArO XapaKTepa—BechbMa CKPOMHYI0 POJb BO (hPAHIy3-
CKOMD GaHKOBOMB xbab; crapBiinid KPYUHHS MPOMHIIJIEHHHSI 06-
IeCTBa, 33 HCKINYeHIEMD COyvaeBDb BHITyCka o6amraiiff, pbako Bxo-
JATH BB CHOIIEHIe Cb PEIHKOMD RAaIUTAIOBD, M JOCTUTIIIA 33 mocabauee
mecATmabrie KPYNHHXD pPasMBpoBD OTPACIM NPOMHIIJIEHHOCTH
BEHPOCIE GOIBIIEH JaCTBIO (e3h IOMOIIM 6aHKOBB. IIOMHAMO HYMIE

HYK BBITOAY OTPH HHXB HMBIOTH CCyxanllic HXbD 0aHEH, HOJXyIawnilie OpH HXB IO-
Moy Gonbe BEICOKOE IPOLEHTHOG BO3HATpAJJEHIe, & Takimke H YpaHIy3cKoe HapoZ-
HO® X03AHCTBO, u6O 9TH 3arpaHUTHHS PesepBH, KOTOPEHE MOKHO BO BCAKOE BpeMd

HOXYYATE HA3aLb, CYINECTBEEEO CMATYAlTD ONACHOCTL CEPIOSHBIXD IEeHEKHHIXD
cThCHEEIH.
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CaMHX'D 0aHKOBD U IPYTHXD KPEINTHHEXD YIpekIeHiH, a Takme BHIyC-
K2 obaurarid, Bb mocabmree BpeMs coxbitcTie MapHmCKAro OpraHi-
80BAHHAT0 PHHKA KAllATAIOBD (PPAHILYy3CKOMY HAPOIHOMY X08AlCTBY
HAIPaBAAETCA TOPasio Yalle He Ha IPOMHIMIEHHOE TPOH3BOICTBO BB
TBCHOMB CMBICIYB CIIOBa, & Ha TPAHCIOPTHHS, I'230BHA H BJIEKTDH-
deckrid ofuecrsa m T. 1. Jame Crédit Lyonnais #e yrIoHZeTCH 01D
yyacria Bb smuccim mbrHOCTel mis BamHbBHIIEXD H Haméoahe co-
JHAHBXD 8D TAKUX'B, IPENHPIATIH KOTOPYI O6HYHO (epeTs HA ceda
»00IBIIOE KROHCOPUIyMB®, O0GREMAINi#l BCh KpymHHE KpeIHTHHE
0aHRH Z ofuIecTBa IS PHEAHCEPOBAHIA.

By GombmmueTeh cayvaesb, Bb sMHCCIOHHOH ThaTeIpHOCTH
PYKOBOIAINUXD KPEIATHH XD OaHKOBB, KOTOPAd HIPAETh y HOXD
BIIOJHD ITONYUHEHHYI0 DOIb CPABHATENHHO Ch PEryJIAPHHMHE Olepa-
iAMH, MH BeTphuaeMcs ¢b TERIUYBOH HIg Dpanyin smiccielt whu-
HBEXB 0yMarb, NPHHOCAIIEXD OIpeABIeHHHI NPOLEHTHHI TOXOA,
HNPEeNMYIIeCTBeHHO MKHOCTPAHHHXE !), 10Jd ROTOPHXD BB 06ureil
cyMMB BHYTDeHHEXD KAlHTaJ0BH, BIOKEHHHXD BH IBHHHA GyMari,
YBEIUYABACTCH CBb KAKIHMD [ONOMB.

Bb oTHBIbHEXD CHHIMKATAXD [0 BHIYCKY M TapaHTIPOBAHIK)
WhHHOCTe! KDPYNEHS RPEIUTHHSA YUPEKKIEHIA, YTOGH II0 BOSMOMRHOCTI
OTPaHUYHATH PHCKD, IPUHEMAKTD yyacTie Aa®e TODIA JHUIb BB BECHMA
HEe3HAYUTEJbHHXD pasMbpaxb, KOTHa OHE CTOSTH BO INIaBB GOJXBIIOND
KOHCOPIiyMa MM ABJAJIOTCA eJAHCTBEHHHME KOHTpATeHTaMH. alne
BCEI'0 EXB COmbHcTBie, 0cO6eHHO coabBACTBie LeHTPANBHHXD GaHKO-
BHXDB YYpeMRIeHIH, OrpaHAIdBaeTCA OIHEMD JHIIL COHTOMB LBH-
HocTe#l ¢b nbaso monydeHid nposmzim. HXB orpomMHas CIOCOGHOCTH
Kb pasmbuierin nBHEHEOCTEH, KOTOpad, MOMHMO HXB TycToi chTa 0T-
nbaeniit @ #XB KOJOCCANbHOM KIIEHTYPH, COCTOAIIEH H3B MEIKHXB,

1) B® aroft Ge3npecTaHHOH WOTPEOHOCTH IIHPORAXD RAPOANBIXD CI0ERD BRIAAE--
BATH CBOH cOepeXteHis B® HHOCTDAHHEIZ OYMaru JemHTD BEJHKOE 3HadeHie dpammys-
CKaro PHEKA KAIHTAJOBB, KOTOpoe ofesmewuBaers 3a Pparniesl nomomenie Beemipaaro
Ganxupa. OxHAKO BBICOKIE HAIOIP Ha WHOCTPAHHBIE TOCYJapCTBEHEHEE 3afMEI (CBH
1912 r.—3%) mosmen® yXaxdaTh ¢k $paHOy3cKaro DHHEA Kakd pash JyYHIisa mpo-
LeHTHEIA OyMarH, KOTOpHIE He BB CHIAXD BHRIEECTH Hmono6Haro obpeMeHeHis. Bos-
apbHie, 910 peanHsauis HHOCTPAHHKXD 3aHMOBD He JONKHS PASCMATPEBATHECA HCHJIIO-
YUTENBHO CB HApOXHO-Xo3dHicrseRHo# TORKH 3pbuid, a ABIAETCA CPEICTBOME IS
npiloGpBTeHIs MOMHTHYECKATO BIIAHIA, IPH HOMOILX KOTOPATG BO3MOIKEO JTOCTATATH
THEXD e IONUTHIGCKUX'D BHINOLB, KaKid pampimle DOXyYaJHCh NOPH IOMOUIM BOEH-
HEIXD Openupidril, HE BB 0XEOMD rocyXapcrsh (kpomd Amriiz) He mpoBozHTCA HA
OpakTHEB b Takol CcHIOH, Kak® ¢b HeZaBHHMXD JXBTH Bo Ppamuniu. MoxHO 31%5CH
OTMBTHT, JHMB MHMOXOJXOMB, YTO ABIAOMAAC pPe3yNHTATOMDB 3TOr0 BO33pBEIA
OJHOCTODOHHOCTS BBH HOMBINEHIH KaNHTAJOBE MOMETDH BECTH 3a CO00X0 TAXEIHA XO-
BAUCTBEHHEIA OCIOXHEHIA H IDOTEPH AXA roCyXApCTBa-KpeJHTOpA.
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BILIOTE [0 CAMHXD MeJKHXD, KAlUTAJAHCTOBD, IIOKOHTCA TaKMe Ha
IPAEIio3HOMD ammapaTh BHYTDeHHe - OPIaHM3alliOHHAT0 XapaKTepa,
T03BOJIAETh UMD IPHHAMATH IO COHTA IOAB PYKOI0 GOJNBIA MACCH
TPOIEHTHHXD CyMarh ¥ BredeHie HeMHOIMXD IHed COHBaTh HXb
NOKYIATeNAMD BB CAMHXD MEIKNXD KOJMYecTBaXE. [[0aTONYy, Hemo-
cpemcTBerHoe pasMbincHie mbaHOCTeR (COHTH 0€3B NPELBAPUTENb-
HATO OTKDHTIA IONNHCKH), KOTOPOE BB HE3HAUATENABHHXD pasMbpaxs
IPAKTHEOBAJIach Bo paHuim yme HecATaIBTid TOMY Hasalb,
VKOPeHHI0Ch 3aBeh cmibhbe, 95MD BD KaKOMB-IE60 IPYIoMb TOCY-
napcrsh Eepomw. ITo sTol e mpmumeb combiicTBie TpexX’d PYKOBO-
IAMAXD KPEeOATHHXD YIpeRIeHIH Ipd BCBXD CePhesHEXD HMUC-
cisax® BB crpand cabnasoch mo4TE HeH3OBKHHMD, I OHE BB IIep-
BYI0 OUepemb ABIMIOTCA PasMBCTHTENAME BCBLXD 3aKN0YAEMBIXD HA
$PAHILY3CKOMD PHHKE FOCYIAPCTBEHHHXD B HHHXD 3afMOBB, X0Td GH
0 BHBITHOCTE Kakb® GyATO O He NPHHEMANH HUKAKOTO YYacrifi BB
smzecim. Toasko 3a mocabauie roan u Gonrbe MeJrie KpEIHUTHEHE
6aHKU (CM.CTp. 135) IOJYYAIH JOCTYIH Kb STOMY OOHIBHOMY MCTOY-
HUKY MpAGHJIel, ROTOPHEA BB BUTY OGHYHO 04eHb 3HAYHTENHHOH BO
dpaHnid PasHULEL MEKAY KYPCOMD, II0 KOTOPOMY 3aeMb IPUHUMACTCA
GaHKAMM, ¥ OROHYATENBHBHIMD SMIICCIOHHEMD RYPCOMB X COOTBBT-
CTBEHHO BHCOKaro KOMECCIOHHAr0 Bo3Harpammenis sa pasmbuiexie,
COCTABIAETD 3HAYATEJIBHYIO B BCE PACTYIIVIO NOJI0 GapHIlell 6aHKOBD.

Doake sHauuTensHHa mombireHid KaIUTAJIOBD BB IIPONEHTHHA
6yMard ¥ ydYacTie BB ROHCOPIiyMaxbh BB HacTOdmiee BpeMd EMBIOTH
mbero Toapko y Société (Généralel), Bp KOTOPOND IePBOHATAILHEIM
xapakreps Crédit Mobilier marmagmiaca Mesbine, YbMB y IPYTEXD
6aHEKOBRD. Bo BCcAKROMD caydab Hae X BD 3TOMB YUpemIeHid, co-
XPaHADIIEMD PAg TAKOI0 PoJa IBATEIBHOCTA O00S3aHHOCTH AKIiO-
HEePOBD KB JOB3HOCY 50%/, CBOEIr0 JHIUL HA IIOJOBHHY OINAYCHHAI'O
KamuTaJga  (MHOE mOGYOETeJIbHoR IpHYEHEH  31Bch  OHTH He
MOXEeTH), 3TH OIEPAIlW COCTABIAKNTE BDL IOCHBIHEEe BPEeMA JWIIb
36%/, TakoBOro. Y BCHXD e Tpexd PYKOBOZAIIUXD GaHKOBSD, BMBCTD
B3ATHXD, Kb KOHIY 1912 I., Bh NPOLEHTHHA OyMard, ydacrie BbD
KOHCODI[IYMaX® ¥ BH HEIBHMHMOCTH OHJIO BIOMEHO 23,6%, COOCTBEH-
HHXB KanATaJ0Bh., TaKEMD 00DPa3oMb, Peaiusyemocms uxs awmii-
60gv (Liquiditdt), coorsbrcTBeHHO CTPYKTYpS (hpaHIyscKaro Hapon-
Haro X03gUCTBA CTOHTDH BechbMa OJaronpidrHo. Jozodwocms 2) TaKKe

) Bp roxmr 1895—1903 raxwme y Comptoir National, xoropas uepemmpaga
TOTHa Iepload HOBHILIEHHOA TploBIepckol IEATENbHOCTH, QHHAHCEPYA BB LIHPO-
KEXD pasubpaxb, 970 COOTBBTCTBEHHO MMMOGHIR3EPOBAIO €4 CPEICTBA.

%) HoxoxHoeTs BB %b KB coOCTBEHHHIMD OGODOTHEIMB CpeicTBaMBb (OIa-
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BIIOJIHB yIOBIETBOPHTENBHA, COCTABICH]e 0aIaHCOBB—HACKOABKO B3~
MOMKHO CyZRUTPH [0 PAaBHEMD MPH3HAKAMD—II AHBHACHIHAS I0OTATHEA
0498HL OCTOPOKHH. (6a EPyIHHe conepauka Crédit Lyonnais ms-
AaBHa [LAJEeK0 OTCTaloTh OTH Hero BH CHCTEMB HAKONIeHIS 3ara-
COBD BCIBICTBiE HXD emle W Teleps Menhe 3HAUYNTeNbHOL peHTa-
OUIBHOCTH X TO0DA3N0 MeHbIUeHl BHCOTH HXD PesepBoBh. Oda OHE
BCE e YCTYHNAIOTH €My He TOABKO B DENyTALil, HO H BB pas-
MBpax® 060poToBb. Société Générale —HecMOTPA Jame Ha CBOWO
CHAHIIKOMD TYCTyD CBTH NPOBAHIIANBHHXD OTHBNeHift (oM. Tal-
agny II),—dr10 BIiAeTS 0YeHb HeCIATONDIATHO Ha BHICOTY KO3~
HieHTa 0 HBIEePKEKD II0 OITePAiAME.

[LBi0BEE OT4ETH GaHKOBEH IIOYTH COBEPLISHHO YMATYIBAOTD O
pacnpedisaenin npudsiieil 110 OTIBIBHEMD CTATHAMD, H BooGuIe or-
1€THOCTD PYKOBOAAWIAXD KPETUTHHXD YIPeKIeHIH—BS MEHblIel cTe-
IIeHE ¥ BCBX'D IMIPOYEXD (PPAHIY3CKEXD 6aHKOBE—O0CTABIAETD KEJaTh
MHOTRTO !). JT0 COCTOAHie ThMD HacToATeMbHbe HYKIAETCA BB TIepe-
MBHE,—OHTb MOKETH, IyTeMD BMBIIATENBCTBA 3aK0H0IATEdSI,—YuTo
OTABABHEA y9pemieHia D0 GosbIuel YaCTH HAXONATCH 04D BAACTHIO
ONHOrO JHIA, 0TD CONHIHOCTH ¥ IIPEAYCMOTPHTEIBHOCTH KOTOPATO
8aBHCHTD BCe HXD OJAroCcocTOfHIe, & ,DEBH3OPH® Ha ITPARTHES
BCETNa HAXONATCA BB 3aBHCHMOCTH OTHh UpaBiemis. Cb apyroi
CTOPOHH, 00BeKTHBHOe ofcysxneHie 6aJaHCOBD BB 06Iell # croelialb-
HO# mpecch, KoTOpad OTPaHMYMBAETCA BOCIPOHSBEIEHIEMD DeJaKTi-
POBAHHHX®D OaHKaM¥ HWIE 110 MeHsIIeill MBPB HHCIHDPUPOBAHHHXD
uMa crBabHil,—COBEPIIEHHO O0TCYTCTBYETD.

2. O6uectsa 4nf QuHancuposania npeanpiaTii.

JBaATeapH0CTh 00 PHHAHCHPORAHID BB TBCHOMD CMHCIS ciona,
T. €. IpmHATie Ha ceb6d CONbIUUXD MacCh IBHHOCTeH, 06pasoBaHie
CHHIUKATOBD, y4acTie W PYKOBOJCTBO KPYIHHMA (PHHAHCOBHIMI -
JaM¥, (PEHAHCHDOBaHie rOCYNApPCTBEHHENXD U HHHXD 3aliMOBE® H IIpo-
MHEUIJeHHHX'D NpenupidaTii Bedraro poma Bo @paHUill T BO BCeMD

JeHHBIl ARIIOHEPHEIH KanHTANB—1-PesepBH—--IPEIONOREHHAS OPHOLLIL):

Cpensee 3a oI Crédit Lyonnais | Société Générale i ?f”ﬁgﬁg&mf
1900—1904 8,00 5,38 5,22
1905—1909 8,92 5,58 5,91
1910-—1912 9,43 6,28 6,90

1y Taxs, Crédit Lyonnais, caymamiii o6pasnons ZIA OPOIHXD yYpesmeHiil,
OPHBOJHTSH HCKIOYHTENBHO IHBMIEHIAD, YKE COEDANICHHEI TAHTHEMAMH, ¥ T. I
Orgersl BeBX® TpexXd GAHKOBD LOYTH HE COMEPEATH eIIe KAKHXB-IR00 HAMBIONAXD.
sHadYeHle NOJTOMHTENBHBIX® yKasaHIf 00B HXB IBAAXD.
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Miph, ABIACTCA TPEWMYINECTBEHHOD Cepoid ABATENBHOCTH CHe-
IiadbHHXD YYPeRIeHIH, T. H. ,banques d’affaires” Auu ,s0cidiés finan-
cieres“. (CyliecTsyerds O0O4YeHb B3HAYHUTEJNBHOE KOJHYECTBO TaKHXD
yypemaeHid, 60JbIIEHECTBO KOTOPHXD BOZHUKIO JHIIh BDL MOCHBIHEe
aecarmrbrie, 6aaronapd yBeaHYEBalIleMycd sHaYeHIn moMBIneHIid
KaluTaJoBD sarpanuiieil. Ho aump veTHpe u3b HEXD HIpalord nbii-
CTBETEIBHO Gospiiyw Poab (cM. Tabauiy III). Crapbiiniee, sHaunTenn-
ubiimee m commpubiiliee ab HAXD (CM. CTP. 109), Banque de Paris
et des Pays-Bas, TpWHALJIeRAIl# KB NEePBOKIACCHHMD yupesmie-
HiIMB BO Bcell Hapomb, yuacTtByeTdh BO BCHXD KDPYIHHXD (PHHAH-
coBHXD onepalisxs Craparo um Hosaro CpbTa m 4acTo CTOHTDH BO
IJaBb KPYIHHXD MeRIYHADPOAHHXD KOHCOPIIYMOBE IO 3aKJI0YEHIN
3aiMOBD u Ip. Buberh ¢v Crédit Mobilier Frangais, BO3HEKIIAMD
Bb 1902 romy Ha paspajmuaxbd craparo Crédit Mobilier u cumapHO
Pa3BHBIIMMCSA 32 IIOCHBIHIe TOLH, OHB IPEeNCTaBIAeTh CO60I0 CaMBIH
COBEpLIEHHHHU THI'B 00LIeCTBA NJd (PEHAHCHPOBAHIA, [TOCKOJBKO OHB
COYeTALTH CO CBOeH I'PIHIEPCKOH, (HHAHCHDPYOIIEH W 3MHCCIOHHOI
I'BATEJBHOCTBIO JHUOIL HEOOXOOEMO Cb He# CBA3AHHHA OHPIKEBHA
omepanim @ 1podie 0GOPOTH, BHTEKaWIlie HM3H CHOIICHIA ero cb
[TPABUTEJNBCTBAME ¥ AaKIIOHePHHMM KOMIAHIAMU,~—CCYOH U WHHA
yeayry GuHaHCOBAro0 xapakrepa. OHB IOLIEPEABAETH THCHHIS CHO-
IEHIA ¢ TePBOKJACCHHMI (MHAHCOBHMY H KPELUTHEIMA YIpeke-
HidMu LEBpOnH m AMepHRH; BB TIpaBieHim ero sachmaiors HBEKOTO-
Dbl #3B CaMBIXh BHIAOIMXCA (QHHAHCHCTORD EBDOIH HAPALY CD
yJIeHaMHE HOBBHmel mapumxckol ,Haute Finance®, kotopse ¢b 1mhaso
00€3IeYATH 33 COGOI0 IOCTOAHHOE y4YacTie BB MemIYHADPOIHHXD (H-
HAHCOBHXD KOMOWHAIIAXD NPHHAIM BD 3TOMDH GamkE yuactie sHa-
YNTEJBHEMHE KaIUTAJaMH.

H crapuee noxkonbuie napmxckoi ,Haute Finance« (Hottinguer,
Mallet, Mirabaud, de Neuflize, Vernes m mp.), KpoMs OIHOI0 JHIID
IToMa PoTIIEIBI0BD, KOTOPHH ¥ 305Ch COXPaHHAD CBOE IOJOKeHie,
Kak® maison & part,—mpusHano ce6d BB KOEIIS KOHLIOBD BHHY:KIEH-
HEHMD NPEMKHYTH KB 9TEMB IpealpiariaMb, 9TO6H He GHTbL BHTHC-
HEHEHNMHA ®3B CBOEH HMCKOHHOK 06JaCTH KPYIHEMHI aKIiOHEpPHHMA
6ankamd. Tak®, BB 1904 I. OHM II0YTH BB IIOJHOME cocTaBh 06Be-
JAUHEIECh II4 Opio6pbTeHis OTHOTO IIENIar0 BB IOPY O6ILECTBA.
g (UHAHCHPOBAHIA, BO3EHKINATO BB BIO0XY IIPEIIECTBOBABIIYI
KPHBHECY, KOTOpoe OHJIO MMH Ipeo6pasoBamo Bb Banque de I'Union
Parisienne. YcTynag BB OTHOMEHIH KPeIATOCIOCOSHOCTE 7 NBJIOBOTO
IIPECTHHA, 6JIATONAPA YIOMAHYTHME GOTATHMDE W MOIYINECTBeHHHMD
GaHKMpCKEMD (pupmMamb, Jammb Banque de Paris, sT0 o06mecTso,
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Bb COCTaBb MpaBiaeHis woToparo Bomam mpeicraBmreaii Comptoir
National, a 85 mocabaree BpeMa tarxse m Crédit Liyonnais, mpuHsaago
IBATENbHOE yYacTie Bb OTKPHTIN PYCCKArD PHHERA 1714 (PPaHIy3CKEXD
KalHUTaJI0Bh H PasBUBAETH JOBOJBHO LIHPORYD TPIOHIEPCEYID I (-
HAHCHDYOUYI0 IBATENbHOCTE BD 06JACTI IPOMBILLIICHHOCTI Ha BCEMD
3eMHOMD mapb. OHO OCHOBAJO MHOTOYHCICHHHA RpPeINTHLIS YYpew-
JeHia BD OaJKAHCKHXD H 330KEQHCKIXD CTPAHaXb, I8 KOTOPHXB
0HO ABJAETCA DIABHLMD MCTOYHHKOMD KPEINTA, I MPHHUMACTD RII-
Bbiimmee ydacTie BB (PUHAHCHPOBAHII (GPOHLY3CEAT0 HKCIOPTA BB
3a0KEeaHCKiA CTPaHH.

OcHoBaHHHE BB 1901 T. IIOKOIHHMB MHHICTPOMB (PHHRHCOBD
Pyspe npm yyacrim Goapmuxb GaHKOBL # Banque de Paris, gomu-
HUDPYWOIOUXE BB ero IpaBieHil, Banque Fran¢aise pour le commerce
et lindustrie, HeCNOTPA Ha CBOE HaJIMeHOBaHIe II IepBOHAYAJBHOE
npefHas3HAYeHle, He IPOABHID 10 Cero BpeMeHH B0 Ppanuin saMBTHOI
npoMumTenHol mbaresbHoctn. OHB yabasers MBCTO I peryasp-
HOMY GaHKOBOMY 060pOTY, IOA0GHO TOMY KaKD 3T0 ILI1aeTh BB He-
BHAYMTENBHOMD 00BeMB Banque de 'Union. Boofmie, Tak® Kar® (n-
HaHCEDYIOUad IBATeNbHOCTs PBIOKO Z0CTHTaeTd y GaHKOBD 9TOIl Ka-
Teropim cTeneud, HEOOXOAHMOH I J0cTaBiaeHis paboTanieMy Bb
HOXD KaIHTaly [OCTOSHHONI PpeHTa0HIBHOCTH, TO JaHHHI THIOD
Gamxa pbaro Berpbuaercd BB 4MCTOMD BEAD. HBKOTODHS H3D 3TOXD
$EHAHCOBHXD YUpeRIeHidf, xarb, Hamp., Banque Francaise, crapa-
0TCA Jajke [PHBIeYs NENO3HTH IIYOJIHKH IYTEMD BHCORATO IPO-
TeHTa, JaBad STEMD BRJIIAMD KPATKOCPOYHOe Iombirenie, I BO3-
BPAIATCd, TAKAMD 06pasoMb, Kb OGHIHOMY THIY KOHTIHEHTAIb-
HAro yHHBEPCAJNbHATO GaHKa. XapPAKTePHO ANA BCBXB CaHROBD ST0H
KaTeropiy, 9YTO NX'h Yyikie KATATAJNH, CYMMH KOTOPHXD Yy + DIab-
FBHIIEXD W3H HUXD, KAKD MMokasnBacTds Tadamua lII, Bechya sHaym-
TEIbHEH, IIPENCTABIANTS COGOH IPeHMyIIeCTBEHHO BKIAIH HHOCTPAH-
HHXD [IPaBUTEJBCTBH, KOMIAHIH H O6IIECTBD, (UHAHCOBHMH areH-
TaMH KOTODHXB® OHE COCTOATD, IPUYeMb BCh TaKie BRIAIH OIPAHI-
9eHH CPOKOMD HIE IOAJeRaTd BH/aYb Jumb mocxb npexsapesid.

ITocKOMbKO CPENCTBA XD He ITOIJIOMIAI0TCS COGCTBEHHO (hHHAH-
COBHIME ONEPAI[AME, T. €. RPYIHHME ITOMBIIEHIIMI BH IPOUEHTHEA
6yMard @ y9acTieM® BB KOHCOPIIyMaxb, OHM JAalTDH HMB, KaKb TOTO
Tpe6yoTh (PEHAHCOBHSA ONEPAli, BOSMOKHO JIETKO PeANHsyeMoe Ha-
3HadeHie, BRIALHBAA MXD BB OWPKEBOH ydYeTh, DEIOPTH H MeHCIOH-
HHA omepania. TakEMb 06pasoMb, 9TH 00UIECTBA H NaJEKe BIEpPeNH
#xB BehXE Banque de Paris 3aHAMAOTD BeChMa saMbTHOE IOJOXe-
Hie Ha JeHEKHOMD PHHKE.
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0 Karol-IEG0 3HAYETEJBHOH womMmyppewtiys MERIY banques
Q’affaires 1 KPYUIHHMU U CpeJHUME KpPeJUTHHME GaHKaMHI He MOMKETD
OHTh 7 PBYM, PaBEO Kakb ¥ O CTPOrOMD pasmbieHin Tpyma,—
KOTOpoe HABJAeTCA BB CYIIHOCTH Pe3yJbTaroMb JHAIIP  CaMaro
nopbimaro pasBUTid; ckOpBe HaLO IOBOPHUTH O B3AUMHOMD MOIOJ-
Henim nbareasuocTn o6bEXD BTUXD Kareropit 6amross. [mapubiiimie
banques d’affaires, 6maromapa CTOAIIEMD H03aAM HEXD GOTaTHMB
()MHRHCOBHMD [IBATEIAMD M KAUATAJBHEMT OGaHKHPaMB CbH HXD
KiaiedaTypoll, 061a1a10Ts OTPOMHOI0 CIOCOGHOCTBIO pPasMbIIeHid IbH-
HOCTeH, BB 0COGEHHOCTH BB OTHOIIEHIH 60abe CIeKYIATMBHHXD IBH-
HHXD OyMmars, IpH pasMbIIeHim KOTOPHXD CPemHAd Macca KiieH-
TYpPH OGOJBIIAXDE KPeTUTHHXD O3HKOBD IIOYTH He HIeTH BB CYeTh;
HO And QaKTHYeCKaro pasMBlieHis EPYNHHXD 3aiiMOBDL copbiicraie
9THXD NOCTBIHEXD EMB, IO GoJbmed dacTh, HeoOxonmmo. Ilosromy
npu pasMBIIeHIm KPYIHHXD 3afMOBB O00HYHO 3aMbiaercd, 4To 00h
KaTeropin 6aHROBD HOYTH Pyka 00 DPYKY, MJake M TaMb, ©ab 9TO
mo BgbUIHCCTH He ycMarpmbaercd. Hb TomMy sme Banque de Paris
nyTeMD PasHaro poja o0beinHeHld HHTEePecoBd H npiobpbrenid
BJISHIA IPH DOMOIDH IOKYOKE aKIif W IIPeJCTaBHATENbCTBA BB IPaB-
JeHIIXD 00e3nednaTb 32 Co00H yCIyTH 6aHKa, PaClOJaraloIaro ca-
MOIT IIHPOKOH (pmiiadpHOH C¢BTHIO, B IBYX'H CPeIHEXD GalKOBD, Pa-
GOTAIIUXD ¢b Ooabe B3HAYMTENILHHIME (PHIIAJBHHMEA cBTAMH. Ban-
que de I'Union Parisienne B3b mocabiHee BpeMa Takmke 00e3MeYAID
cedB yeayrm [Opyroro CHABHO HeHeHTPAIU30BAHHATO CPeTHAro
danra. Crédit Mobilier Bomea®s BB THCHY CBA3b Ch Société Géné-
rale, cobiaBIIHNCh IPEEMHEKOMD OZHOTO HeGOJBIIONO OGIeCTBa OJA
(unancHpoBaHid, IpHHamIexasmaro pagke kb rpynnb Société Gé-
uérale. Taxs MHOIIA HATH CBASHBAIOTEL 068 kaTeropim GaHwoB®. [l1d
omepaliy o (PpaHIy3CKMMB H KOJNOHIAJBHHME 3ailMaMB, SMHCCIA
raasHBHEMEXD PPAHNYSCKEXD TPAHCIOPTHHXD H Ap. npennpidariii m
JJIS MHOTEX'B 0COOCHHO 3HAYUTEIBHHXD HHOCTPAHHHXD dMUCCIH BCH
KPYIOHEA yIpexienia o6BuXD rareropit BMberh ¢b raasubimmumu
CpeqHEMH OaHKaMU M CHHAMKATAME IIPOBHHIIAJLHHXD OGaHKOBD COE-
OUHAOTCA BB ¢IMHHI 1OHCOPLiyMB. TakuM® 00pa3oMb, BOSMOKHOCTD
RaROM-THG0 KOHRYDpPeHin 30bch CoBepilerno mermodaerca. OrdacTa
870 EMBeTh MBCTO ¥ Ha JeHEKHOMD PHHESD, Tak® KaK® ¢b HBKOTO-
paro BpeMeHE CYIIeCTBYeTh B yCIBIIHO (YHRIIOHEPYETH KapTeIb
BCBXD KDPYIHXD RANHUTAIACTOBH, EMBIOINIH 1(BJBI0 MOBHIIEHIe yIET-
HAro IPOLEHT2 NIPH YaCTHOMD y4yerTh M OHDKEBHXD PEIOpPTax® !).

) Bp DpOTUBOHONOMHOCTE »TOMYy B3aUMEAS KOHKYPPEHIIA pYROBOAAMIUID
KEpeJUTHBIXD 6aHKOBD 32 KIieHTYypy OYeHb 06OCTpeHa M N0 BpeMeHAMDb OpPHHH-
MaeTh Bh BHICIIEH CTCICHH HEKPACHBBIA H MAJO HOCTOHHEIA (OPMEL
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3. Kpynubia napumcria yacTHbiA GAHKUPCRiA (QUPMbI

Hapsany cb pasubimeHieMD NIpOIEHTHHXD OGyMarh, TOProBIeH
IPATOLBHHEEIMA MEeTaLIaAMY, apOUTPAKEMD BEKCEIbHHMD, TeBESHEMD H
[0 TPOIEHTHHMDB OyMaraMb, (HHAHCHPYOIIAd X aMuccionHasd xbs-
TeJbHOCTh, MHOTHA CIelialusupyniadcda 110 OonpelbIeHHHMD KaTe-
TOPIAMD, ABIAETCA ONHOKW H3D BARHBAMAXD QYHRIIR KPYIHHXD
DapWKCKAXD GAHKHPCKUXD AOMOBD, IIOCKOJBKO TaKOBHE He IIpej-
CTABISIOTH COG0M OOHKHOBEHHHXD VIIPABHTEJeH KaNIITalaMu CoOT-
BBTCTBEHHEXD (EPMB, UNEHOBD CeMeHCTBD HXD BIATNBIbLEBD I
OMM3KO KB HEMD CTOSUIMXD KPYIHBIXD KAIHTAIHCTOBS. Ilocabimee
BD 3HAYUTENLHOHM MBPE OTHOCHTCA KB HOMY POTIIHIBA0B®D, KOTOPHID
OyarofiapsA CBOMMD KPYIHHMD KAIHTAJaMDb H CBOEMDB CTADPHMDB Tpa-
IWIIAMD BaHAM2eTh elle ¥ Teleph 0co60e II0JM0MKeHie I IPeiCcTaB-
Jg9eTh 00010 0YeHb BARHHU (AKTOPD Ha IEHEMRHOMD H PHHAHCO-
B0MB PHHKBS. HEroTOpHe m0Ma 3TOI RaTeropin y4acTBYOTH, Kakb H
paHblile, Bb §OJBIIOMD MacmITa0h B (QHHAHCHPOBAHIM (DPAHLY3CROM
3a0KeaHCKOU—IIperMYINeCTBeHHO SRCIIOPTHO-KOMHCCIOBHOH—TOPIOB.I.
Bp aToM® nbak pykoBomsdmiie kpeIuTHEE 0aHKH, Bb BAEIY CBI3AHHATO
CH HEMD GOJBIIOT0 pHCKA, IPUHAMATD MeHblIee yyacrie. JIpyrie
GaHKMDH eIle CO CTAPHXD BpeMEeHd [POM3BOJATH Tak:ke KOHTOKOD-
PEHTHHA ONepallid, IpefoCTaBiads SHAUMTEJbHEE IMYHHEE RDPEeIHTH,
HJY TOCBAIAI0TD ce6 YIeTHOMY IBIy BB chepBd MexIyHAPOIHOH TOP-
TOBNIH BB BHIB OUPKEBOI'0 NHCKOHTA BB CBASH CH AECHEHHEMD ap-
OUTpaskeMb, WIX Bb O6JACTH (PHHAHCHPOBAHIA OTABABHHXD 0C060
PHCKOBAHHEXD OTpaciel Toprosmm. M sobBeb, Kakd I BB HBROTO-
DHXD IIABHEXD MPOBEHIIAJBEEXD IOPONaXD, Kakb Jlions u Mapceas,
CYINECTBYIOTH BJIEMEHTH JOBOJbHO CHJBHO PasBHTON CIeliaJumsaliin.

ITomo6uO TOMY KAk ,Haute Banque“ HaXO0OHTCA BB CBA3H CbH
IByMA rmaBEbimmmn ,banques d'affaires®, HBKROTOPHS ApyTrid QEPMEL
BTOH KATeTOPIM HaXomATCH BB THCHHXD CHOUIEHIAXD G OCIIEeCTBAME
JId (UHAHCHDOBAHIA.

4. KonoHianbHble, 3a0KeaHCKie W 3arpaHuynbie GaHku.

CHJbHAS NOTPEGHOCTH BKCIOPTHOH M HMIOPTHOH TOPIOBIH BB
KpemuTs yKe CBb JAaBHEXD BpPEMeHD IIPHBENad Kb BOBHIKHOBEHIID
0COGHXD KPeIATHHXB 0pratoBd Id sToll nbaressrocrn. Craphifmie
W3b HEWXD, 3TOo—IIecTb ,banques coloniales®; Taxoe oGo3HayeHie
(ppamIysckas Teopif NIPHCBAaUBAETD HCKIOIHTEIBHO TEMB KpenuT-
HEMB yIpe&IeHiAND BO (PAHIY3CKAXD KOJOHIAXD, KOTOPHMB NaHa
IpHBEJIETiS BHIIYCKa OaHKHOTH. CaMEM 3HAYUTEJbHHU H3D HHAXD,

xoTsi ¥ BOSHMKIIIN mo3mEbe ApYrmXb banques coloniales, BTO—
9
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Banque de U'Indo-Chine, ') ¢b upaBieHieMd BB [lapmrb, 0CHOBaH-
HHE BB 1875 I. Ipa yYacTiHm PYROBONAIIAXD KPEIUTHHXD YJUPEHK-
meniii u Banque de Paris. Ero ¢maiazprag cbTh, COCTOAIIAA H3B
18 ormbaeHid, mpocTEpaeTcs IaJer0 3a LNpeXban CchepH PPaHIlys3-
Ckaro BIigHIA, BOOTH H0 cbeepHaro Kmrasg m Opmranckoit Humim.
Ero $)yHKIUIE 0XBAaTHBAIOTH CH6010 BCH BUIH omepalliff, HaunHAd OTD
BHITyCKa OaHKHOTD M KOHYAA ABATEJBHOCTBI [0 (PHHAHCHPOBAHIN.
AT0 ydupexneHie mplo6pbro 6omsmia sacnyrz Bb ababd xosaicTsen-
Haro 3aKkpbliieHid (QPaHIY3CKEXD KOJOHIAJPHEXD BIanbHIi Ha
HJanpueyM® BocTor®, # caMo pasBUBAeTCA BeCbMa YOAYHO, TAKD YTO
CTOHTD II0YTH Ha ONHOMD yPOBHB CBb KPYNHHME aHIVIMCKAME H HB-
MEIKAMHA 320KEeaHCKUMYU OaHRAMZ, KOTOPHMD OHO HE OYeHb MHOTHMD
yerynmaeTs BB mHmniaTweB. OcTadbpHHe IATH O64HKOBE 3TOH KaTero-
piE, OCHOBAHHHE elle BEH 1849 I. BO BTOPOCTEUEHHHXD KOJOHIAXD
(0IMH'D, OCHOBAHHHIHA I103e, BIAID BB 1874 I'. Bb HECOCTOATEABHOCTH),
BeIyTH OUYEHb CKPOMHOe cylrecrBoBaHie 2). Brarogapa Comptoir Na-
tional d’Escompte, ®K0TOpad CTONTDH ¢b HEAMH BB THCHOH CBA3H ¥ Ie-
peyerynmiaa mMB, kakd u Wumo-Kmraicromy Bavky, cBOZ oTIbaeHis
BD KOJOHIAXD, OHH IIONB3YHTCA OEUIEBHMD (PPAHIY3CKUMD Kpeni-
ToMb. CexpMoll GaHKD 3TOM Kareropim, Banque de U'dlgérie?), mpm-
BHJETIA BHIIyCKa GaHKHOTD M paspbuiesnas o6aacts ABHCTBIH KO-
TOpParo MmpOCTHPATCS Ha BCIO cdepy paHIysckaro Brigmiga 3p Ch-
BepHO AQpHUKS, BB HacToAlllee BpeMs, ITIOCTH IPOHCINEIIIAT0 BHY-
TPH ero pasgbienia (GyHRUIH ceabCr0-X03AHCTBEHHATO M TOPrOBATO
03HKOBB, IIpelcTaBadercd cKopbe MHCTHTYTOMD A BHIYCKa GamHk-
HOTH, IBMD KOJOHIANBHHNMD GaHKOMD;, OPTaHESaIlid ero CXOIHA Cb
oprarzmsauied Bangue de France, BIIOTH 10 IpaBa ero yYMTHBATH
BERCEJS TOJTbKO CBH TPeMA HOITMCIMI.

) K xomumy 1912 r. axuioHepHH# KaDHTATE COCTABIAND 48 MHITL. $p., omaa-
SeHHBIE 25%0; pesepBHEH 42,12 M. $p.; GamkoBHe GHIeTH BB ofpameniz 81,72
M. ¢p.; Tpodin obasaTemsersa 202,85 M. ¢p.; raccamT. K. 67,05 M. $p.; Bexceas m op.
122,54 M. ¢p.; ccynr—107,55 M. $p.; upodie ne6eToBLIe OCTATKE 42,94 M. $p.; T BHHBIA
GyMard u yJacrie BB mpexupiatiaxs 5,79 M. &p.

*) M#tcro werripexs banques coloniales, CpOK® yCTABORE KOTODHXTE HCTEKD KB
KOHIY 1913 r., MOJKeH'D 3aHATD NEHTPAIbEEIA KOJOHIAIBHEN GamKs, chepa mblicTiit
KOTOparo TOJkHA OHTh BB JalbHBAIIeMS pacIpocTpaHeHA E4 BCH dparUy3CKid KO-
aoHin. BBpoATHO BB HejasekoMD GyIYIEMD OHB IpHMeTS Ha ceba Magmarackapckis
orabaeria Comptoir Nat. d’Escompte. A '

') AKmiomepHEIft KanATarb—25 M. §p.; pesepBE—264 M. $p.; paspbumeHHERH
MAKCEMAIBHHHA BHIYCKD GanrHOTH—300 M. ¢p. Kb komuy 1912 r. 6aEkmOTHOe 06pa-
wexnie 201,9 M. ¢p-; npogia obasareasersa—974,3 M. dp.; Kacca—65,6 M. $p.; Bekcema—
873,4.M. ¢p; orabaenia w npogie ne6uTope—822 M. §p.; TOCYHapCTBOHHASL PEHTA—
29,6 a ¢p.; ccyza rocyzapersy—6 . $p.
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Dparnyyacrie 3aoreanckie U 3azpariinsle ansi.—HeI0CTaTORD
THHELOIATABE, IyXa IPelIpimMYNBOCTH, He3HAUYHTEJIBHOCTH (PPAaHIys-
CROH 320KEaHCKOH TOPrOBJIM IO CPaBHEHI0 ¢ aHIdidCcKOH B repMaH-
CROW ¥, HAROHENb, HAJHYHOCTS H3NABHA CYHIECTBYWMIHXE O0TAb-
genit Comptoir [National] d’Escompte, Crédit Lyonnais u Banque
de 'Indo-Chine BB cTpaHax®, PacHoONOXKEHHHXD § C(pegmserMHoro
mMops, BB I[lepemHeir HMumim, Ancrpanim ¥ BoceToysoit Asim,—
BCEMD BTEMB JOCTATOYHO OGBACHAETCA TOTH (DAKTD, YTO (paH-
uysckie 3aokeaHCkie G6aHERE BHD (PaHIYSCKAXD KOJOHIE ATPaloTd
JAIIb CKPOMEYK poab. IloneMd ABATENBHOCTH [JIf HEXD ABIAETCA,
CcOGCTBEHHO TIOBODH, NHUIb AJRUPD (OpHHajjemalnii Ppaxuin
TONUTAYECKH, HO He BB XO03IHCTBeHHOMB OTHOmeHim) u IOxHad
Amepura. JIbBHHAL IOJNSA BB (UHAHCHDPOBAHIH MKHpPCKOE XaBOHOL
TOPTOBIM W CHOLIeHIH Amxmpa cb Ppanmniei HpHHAAIEKHATD, KpoMD
Banque de U'Algérie, eme Compagnie Algérienne ') (Cb IPaBJEHIeND
5 lapmsh), yepexaentoi BB 1877 r. Ova avbeTs G0AbUIIA 38CTFTH
pp mhak skoHoMmueckaro sakpbunenia sa Ppammielr eax Cbhsepo-
AJpPUKAHCKUXD BAaIBHIA ¥, HECMOTPA HA AMKHDCRIA H TYHHCCKLA
oTIbieHid PYKOBONAIEXD NAPHIKCKEXD KDETUTHHXD yUperIeHil,
moayynaa 0Jaromapd cBoell 60abliell WHEUiaTHBRD OYeHb YIayHOoe
pasparie. B rycrad QuuianbHas CBIB IPOCTHPAETCS 82 IPAHHIEH
Maporko.—Kb panbe CYIIeCTBOBaBIIEME %) GaHKaMP IPHOABHIOCH
BB mocirbIHIe IofH, 6raromapd X034¥CTBEHHOMY MOLBEMY, Z0BOJBHO
3HAYATEIHHOE YHCI0 (PPAHIY3CKUXD 3a0KEAHCKAXD I 3arPAHHYIHHXD
6aHKORD WHOTIA CH SHAYHTENbHHMH KalHTaJaMd (BaxXHBHINIE m3B
rrxb—Banque Industrielle de Chine, yuypexIeHBEM n3BECTHEMD [le-
KHHCKAMD CHHITKATOMD, C'b KAIATAIOND BB 45 M. (p. H TPABOMD BH-
Irycka 6aHKHOTD BB Kmra$). Boapmas 4acTh HX'b IPARTHRYETD, 0ZHAKO,
[JIABHHMD 06pasoMb (UHaHCHPOBaHIe 320KeAHCKHXD ¥ 3aIPAaHHYHEXD
3afIMOBB, & TaKEe IPOMHIIJICHEHXD IpenupiaTii, M IOTOMY OHH 0K~
HH GHTH COIPHIUCIEHH Kb OOMIECTBAMD I $UHAHCHPOBAHIA.

Anocmpanusie 3aokeanckie 6anku.~—Ilo He DPadb yiEe JHOMH-
HABIIEMCA OCHOBAHIAM®D, JaCTh 320KE€AHCKHXD KPEIHTHHXD CHOIUE-
yiff CcoBepINAETCS IPH IIOMOMA  (QPAHIY3CRAXD orabaeriii mam
FHOCTPAHHHXD GaHKOBD. JT0 HYMKHO CKasaThb IPeRIE BCETO O 607B-
miei wacTd cHomenift b IOmuoll AMepHKO#. HecMOTPA Ha HAIMYHOCTD

1) Xv xommy 1912 T axmioHepEnf#t kamuTans—40 M. $p. (BB 1913 r. ymeam-
gems 70 62,5 M. $p.), pesepBH—34,2 M. $p., KPETHTOPB T BRIATBI—219,8 M. dp.

%) Crapbdmis u paxmpbimii—Banque Frangaise de Rio de la Plata (omta-
qeummit axuioHepustt ranuTars—100 M. ¢p.), HE passuBaWiil, oaHako, 5o Ppannid
3HAYATEIHHON (uHAHCHPyOIeH ABATEIBHOCTIH.
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TONYMIOKEEH (PPAHIY3CKAXD IOMKHO-aMEPHKAHCKAXD GaHKOBD, !) 81X
CHOIIGHIS MpenCcTaBIAnTS CepiosHHE pPHCKB BeaBACTBie TOTO, YTO
$PaHLY3CREMD HKCHOPTHHMD KOMMACCIOHEPaM® HOPHAXOJUTCH COIJIa-~
maThcd Ha CIBJIRE, ROTOPHSA OIJIAYUBAIOTCA TOJBKO BB IIPONOIKH-
TeJbHHE CPOKH; TO e cabIyerh CKasaThb O YaCTH CHOLIEHIH CB
Eranrons, Kuraens u dmomieft. By $UHaHCHPOBaHIA CHOIIEHIE CB
AK30THYECKEMHI CTPAaHAMH YYaCTBYHTH, [I0 YKA3AHHHMD IPUYAHAMD,.
Takxke I HbMernkie u anraifickie 3aoreaHckie 6aHRM, He HMBOIIie
(PAHLY3CKEXD OTHBJIEHIH.

Juemo-unocmpanrsie danku.—Muorie npyrie 6aHKkH ¢b MBcTo-
npeGHBaHieNd 00INecTBa 3arpaHHlLied cosmandm ce6h ormbieHia wiam
IPEeICTaBUTENbCTBA Ha G0raroNd NapHKCKOMD NEHEXKHOMD DHHKB
IaA CaMHXD PasHOOGpasHHXD Ibiaeldl; npupiedeHie (paHLIy3CcKaro
KaImTala Mg ero HCIOJb30BaHIA sarpaHuileil cTOUTD 345Ch O0CHYHO
Ha IepBOND IaHE.

5. MpoButuianbhsie u mbcTHble 0anku “ GaHKUpbI.

Cpenuie U Menkie KpeIHTHHe GaHKM, CIysKallie BHYTPEHHEMY
(PPAHIY3CKOMY KPEIUTHOMY O0COpOTY, BH 3aBHECHMOCTH OTDH X03fi-
CTBeHHOH Ku3HeIBATCIbHOCTA H 6Jar0oCOCTOSAHIA COOTBBTCTBEHHEXD-
o6aacrefl CTpaHHL, MPEACTABIAKNTD Co0010 PAasHOPONHHEe TAnH. Bb.
TpeX® INIABHHXD IIPOMHINJIEHHHXD [eHTpax® CBBEep0-BOCTOKa, Ch-
BEpa ¥ W0['0-BOGTOKA HM3B MeJKHEXD KPeTUTHHXD Yyuypexjenidl (ruaas-
HHMB 06pasoMB® 33 IocihbaHee HecATHABTie) IyTeMb 3HeprAYHATO
paclimpeHid, 4acTO IIyTeNd MOIVIONIeHIA MEJIKHXD MBCTHHXD GaH-
KOBD, PA3BUAKNCL CHJIbHHE OaHKH CpeqHATO0 pasNbpa Cb PacCKWHYB-
EMHACS Ha OSIIWPHHE PaioHH TIyCTHME QHIIAJBPHEMHA CBTAME
(,Banques régionales®)2).

TBCHO CBASAHHHE CB IIPOMHIIIEHHOCTBIO X TOPTOBJEl CBOUXD 00-
JacTedl W Zaske BB U3BBCTHOH CTelneHH IOZYMHEHHHE HMDB, OaHKH
BT ABJAINTCA UCTHHHHMU 1M0PLOBO-NPOMBIULIEHHBIMU OAHEAMY CH.
Pa3BUTHME KOHTOKOPPEHTHHMHM OllepaliaMi ¥ MBCTHOI I'plOHIepCKOR
H 5MUCCIOHHOH IBATENBHOCTBIO. JTa ABATEIBHOCTE BO (IAHIPCKOMD
GaHKD, CBASAHHOMD IIPEHMYHIECTBEHHO CDH INEPCTAHOH IPOMHBINIEH-
HOCTBIO, JOBOJBHO HE3HAYMTEJNbHa, HO 32TO0 BDL JOTAPUHTCKOMDB, HE
YCTYNROMEND 110 CBOSH aKTUBHOCTH ¥ IPeUPIAMYABOCTH HEMEUKAMD
[IPOMHIIIEHHRMD GaHRaAMB, UMBeTh BecbMa Ooabinoe 3navenie. O6-

1) Cpenn rux® ocHOBaHHH{ BB 1910 r. ,Banque Frangaise et Italienne de
VAmérique du Sud“ cuapHo uxers BB ropy. (K® xommy 1912 r. axnioHepaB# Ranu—
Tadb—25 M. $p.; pesepBH—9,2 M. ¢p.; KPEJHTOPH M BRIAIH—228 M. ¢p.)

%) CuM. 7Tabamnmy IV.
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JIACTHOU Oauk® JO20-Bocmowra, Graromaps GOMBIIOH BasKHTOYHOCTH
9TON YACTH CTPAHH W CBOeH 0COGeHHO Tycroif ¢hTH UIaIBHHXD
oTabaenilt, obnagaeTs BHIAWINEica CIOCOGHOCTHIO paswbulenia bH-
HOCTeH, KOTOPYH OHB HCIOJB3yeTd IIyTeMb NPAKTIKYEMaro ero ma-
PEHCKAMD OTHBJEHieMd OTYACTH CaMOCTOATENBHO, OTYACTH IIPH II0-
cpenctss Banque de Paris, yvacrin BB EpYDHHXD (HHAHCOBHXD
obnaxs. JoCTyNnds KD NAPHKCKOMY [HEHERHOMY I KalHTAJbHOMY
PHHKY IIOCPEICTBOMB OTKPHTIA CTOMHYHHXD 0THbaenil, Kpoub 60:1b-
UIAHCTBA O0JACTHHXD 6aHKOBDG, c037Majtu cedb Takwke X HBROTOpHE
‘60Jrbe BHAUMTeNbHHE NPOBHEUIAJIbHEE MECTHHE GaHKH.

DrHaHCHPOBaHie TPOMHIIJIEHHOCTH IIyTeMd IIPeI0CTaBIeHId
KpefuTa, IIOCKOJBbKO IBJ0 HAETH 0 KDPeJHTOBRHIM OCHOBHOIO Ra-
OHTAJa AKUIOHEePHHXD OCIIEeCTBB, KOTOPOE IoraluaeTcs BHIIYCKOMD
ARIH miau ofauraniif, cocrapisgeTd IMIABHYI0 NBATENBHOCTH TAKKE H
MHOXKeCTBa MBCTHHXD 0aHKOBD JOMUAPUH2CEA20 NPOMNLULIEHHIR0 P(-
4oma, GrecTdAlnee pasBHTie kKoToparo HamoMmHaeTd [epyamino 1 Che.
AMepEEY ).

To e HYKHO CKA3aTh 0 HEMHOTHXD MBCTHHXD 0aukraxb IAPY-
THXD HPOMHIIJIEHHHXD LEHTPOBD M upemie Bcero d.aawdpiu. Hau-
60rbe AKTHBHHE W3D HUXD GOJbINEH YacThlo PABBHEINCH N3Db HI-
YTOMHHXD [Ipelnpiariii w pacmumpsaioTes 10 MeHpureli M5ph ¢b TOD
se GHCTPOTOM Kak® ¥ KpyNHHe 6aHKH ?), a HBROTOpHE H3B HHXD
HaYaJd y#e 06Das0BHBATH (QHIiaIpHYL ¢BTh. BB c00TBBTCTBIM ¢
CHJIBHOR IOTPEeGHOCTEI0 BH KAIHTaJaXB OTPAcie# NPOMHILIEHHOCTH,
CBSSAHHHXD Cb JOTADHHICKAMH GaHKaME, GaHKH 5TH paGoTanTd
oveHs Haupamenno (cM. Tabammy III). ITomburenle kanmTamoBh Bb
BeKCeJd (BD IPOTHEONOJOMKHOCTS (IAHAPCKEMD H JIOHCKHND GaH-
KaMDb) CTOMTH § HAXD JAJeKO HO3aAH CCYND [0 KOHTOKOPPEHTY; HXD
qyaie RAMATATH, IOCKOJBKO OHH He NPOHCXONATH U8B TOProsaro
060p0Ta, HPENCTABIATE o000 Gospliel JACTBI0 CPOUHEE BHJIATEH,
33 KOTOpHE yINadmBaeTcd Goabe BEHCORIE IPOLEHTD.

OcoCHit pond 6aHka CMBIIAHHAIO THHA [PEICTABIAETD coboit
OIEHD MapCedbCkill MBCTHHIT TOProBo-TPOMHIILIeHHE 6aHKD, KOTO-
pHIA, 6aaromapd DOLbeMy IPOMHIINEHHOCTH BDL 3TOMD LneHTph ¢b

1y Mo6eraa aeabsHofl pyAsl B HOJNHHDB Briey 5B MuanioBax® ToaED: 1890 n—
8,47; 1900—5.45; 1911—10,43. Hzb 117 IOMEHHBIXE megell dpaHpin ¢b CyTOTHORH
NpOH3BOINTENbHOCTHI0 BB 13.006 TOHED HA JeUApTAMOHTD Meurth-et-Moselle naja-
eTb 72 CBb IPOM3BOIUTENHLHOCTEI0 BB 9.332 TOHHD.

7) HauGoabe coBeplieHHEL Tumb 870l KaTeropin GAHKOBD INpPeICTABIAETH
coboli Banque Renauld »p Hamen (cm. rabaumy 1V u crp. 116, mpux. 2).
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1900 r.1), HaxomuTCA BB Hepiombh cmapHaro passmTia @ BMBCTS CB
TBMB npm nocpenctsb csoero Ilapmxcraro orabaenmid, cosmans
ce6b samMBTHOE TOJOMKeEHie Bh KPYUHHXD (PHHAHCOBHXD OIEPALIAXD.
O BB CUIY 3TOT0 BXOAHUTDH BB COCTABD ,60JBIIOT0 KOHCOPLiyMa“. Bb.
nocTbaHee BpeMdA OHD BOLIEJNB BB COeJWHEHie CO BTOPHMDB II0 3Ha-
geHil banque d'affaire m mpECTYNEID KB pacLIApeHI0 CBoeH ¢u-
JlanbHOM chrH.

Ha F)eo-3anadnw ¢b IpomeccoMd YCHIHBAINEHCA HHAYCTpiagu-
sallim 7 pacusbromd Dopno, Kax® TOprosaro IeHTPa, B HEME H3B.
cTaparo MbBCTHAr0 kpemgmTHAr0 YdYpesIeHid, IyTeMDb IOTJIOLeHIdA
HMD MHOMECTBA MEJKHXH KpeJATHHXDB OpIraHOBD, BHpaboTancda
KPYyUHHEA banque régionale. Bb cooTBTCTBiM ¢b MBCTHHME X034H--
CTBEHHHME YCJOBIAME OHD ABJASeTCH 0AHKOMD Y4YeTHHMDB, TOProBO-
TIPOMHIIJIEHHHMD K 6aHKOMD AJd pasMbIneHnid IpOLeHTHHXD 6yMar..
Bb Huyun v Bb I'aspns aMEETCATIO OJHOMY KPYIHOMY MBCTHOMY TOP--
I'OBO-IIPOMHINTIeHHOMY GaHKY.Bb Jlionns CyImecTByeTS ellje OMUHD H3'D.
CTAPHXD NEeNO3NTHHXE GaHKOBD 1860-XB® I. I, KOTODHIH, coXpaHad
CBOHM II€DBOHAYAJBHHI XapakTep®d, O0TKA3ajdCA 0TH PacIlHpeHis I II0-
3TOMY BB TedeHie yake [0Jrar0o BpeMeHM HaXONUTCA BbH COCTOAHIA
3aCTOd.

Hbxoroprie m3b KPYNHBHIIHXD 9463GCH-A0MAPUHECKULS KD~
dumnbizs 0aHk06s OTYACTH ellle CO BPeMeHH 1o 1870 I. pacIIUpPHIN
CBOK IBATSNBPHOCTh BILIOTH 10 ILeHTpaJrHON ®paniinm. H3® HEXD
CaMH# 3HaYyMTEJBHEIH ¥ cTpemdlgiiica kb pacmzperio (Comptoir
d’Escompte de Mulhouse) orsbTBHA® 0TDH ceba BB 1918 I. CBOE
panmyscria oTabIeHIA—4HCIOMD [0 90—U TepeBeNs HXb BB CO-
CTaBD OCHOBAHHATO PAJH 3TOro Hosaro 6anka (Banque Nationale de
Crédit) cp mpasaeniend 3B Ilapmxb. DamkD 3TOTH Ch HOMHHAJD-
HHMD KaIlHTaIOMDB BB 100 MEIJI. ¢p., yEe NPOYHO yTBEPIAHUICA BH
KPYIHHXD IPOMBUIIEHHHXD IIEHTPaX® cHEBepa # I0Ta.

Hrcno mmemuwrs MeAKUTS H O0CHb MEAKUXD AKUIOHEPHBITS
0arx06% HE3HAYHTEJbHO M, HECMOTPA Ha yJacCTHBIOeecA BB Iocabn-
Hie TONH yypexIeHie HOBHXD, Bce (oabe yOHBaeTh 6maronapd Qy-.
siamp. Ilo ofmmemMy npaBmdy cpencTBa HXD Goabe miam Mewbe sHa-
YHTEJBHO MMMOOGMIH30BaHH, BB BHUAY TON0 YTO BTH GaHKH, PaBHO-
KaKb I OOJBUIMHCTBO YACTHHXD OAHKHDPCKEXD (PEPMB, B3aHEMA-
IUXCA KPETUTHHMD ABJIOMD, HAXOAATH OCGEHKHOBEHHO YIOBJIETBOPH-

TENbHHHE 623HMCP MJA IPOM3BOLCTBa CBOHXD ONepalliil JuIlh BB Ipe-
TOCTaBIEHIH HOJTrOCPOYHATO KpPEmHTa.

1) II5HEOCTE OPOIYKTOBD MAPCENbCKOA UPOMEIMISHHOCTA BB 1900 r.—782
M. ¢p., 36 1910 r.—1380 M. ¢p.
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113> MHOIOYHCIEHHHXD 4QCmubiTs OAHKUPCKUT S Bupis }) ANILb
eUHIIHES, 0060p0TH KOTOPHX® HH BB UeMb He OTJAHYALTCA OTD
BUIAHBAMAXD aKIiOHEDHHXD GAHKOBB, COXDAHAWTS U TeHeph GOdb-
moe s3Havenie. Kakd Bo BCBXB cTpaHax®b, UepeXols HXB BB aRIio-
HepHLe GaHKA—JHAIIb BOIIPOCH BpeMeHH. OTO0, Halp., HPoR30ULIO Bb
1912 1. ¢b BamHBAmMeHd vacTHOH Ganrmpcekolt ¢upymoii Chpepa (Ban-
que Adam, Boulogne s/m., ¢b arIiOHEPHEIMD RATATATOMD BB 25 M. P.).

Pyra 06®b pyry C¢D pacli@peHieM’b M KOHIeHTpaliedl (3TO IBI-
skeHle BB NOCHBRHIEe TOIH COBEPLIAETCA BeChbMa GHCTPOMD TeMIIOMB)
B GaHKOBOMB JBab NPOBHHLIM—OTYACTH KAKD OPHYIMHA, 0TIACTH
Kakb CJABHCTBiE 3THXD IPOUECCOBB—HAOIIIAETCHA CYILECTBEHHOE
ykpbrerie 1moxoxenid 06JaCTHHXD X XOPOUIO  YIPABIAEMHXD
KpyMHBHINXD MBCTHHXD GaHKORB. Kpombd yHOMAHYTHXD (arTo-
POBB, 3T0 HALO IPHIHCATH TAKIKE M IPOHCHIETMIeMY BD 1899 I. o0vedu-
Hewito BCHXD Goabe mam Menbe 3HAUHTEeNbHHXD IPOBHHLIANLHHXD
6aHKOBD: M OGaHKUDOBB. ,Syndicat des Banques de Provinee jol-
JReHD OHND NPe:Ie BCEr0 MOCTABATH CBOHMD COLICHAMD BHIOIH
BB OTHOMIEHIM NPHOHJBHATO pasMbIneHis NPOLEHTHHXD OyMard H
yyacTid BB IbBaaxps [0 (PUHAHCHPOBAHIHD BCARAr0 pPoJa X STEMD
VIePKATh WM BO3BPATHATH UXD KIIEHTYDY. A 3TO 03Hayado GH IO-
BHILEHIe CyMMH YyKUXD KaOUTQJI0BD M NPHOHJEH H BOOOIIE yBe-
JpYeHic UPOH3BOTUTEABHOCTE BO BCBXD OTpacaaxs Gankosaro abia.
CrHIUKATD B ero OpraHU30BaHHHI BB ¢opmb akuioHepHaro ofue-
CTBA, UCUOJHUTEJbHE oprav® ,Société Centrale des Banques de Pro-
vinee® ?) cLBIANACh 3HAYUTEJBHHMD (DAKTOPOMB H2 (PAHIY3CROMD
KanuTaJbHOMD pHHEB. Société Centrale apiserca paBHOIPaBHEMBD
V4YaCTHEKOMD BB GOILMIAXE KOHCOPUIYMaXb, & TaKiKe pPasBABAETD I
CaMOCTOSTEIbHO BHAYATENBHYI0 NBATENBHOCTH II0 (PHHAHCHDPOBAHLO,
HI BB 4eMB He OTAMYaloIIyncd O0Th OOHYHAro Agag PpaHuinm THIA.
CugpunupoBanie GaHKOBD He MTOCTABHJO JI0 CHXB IOPH Helocpel-
CTBEHHO GOJBUIEXD YCIYrH PPAHIY3CKOH IPOMHINIEHHOCTH (HAIpPH-
MBpb, 6rarogapd Goube CHIBHOH IPOMHILIEHHOH TPIOHAEPCKOR 1b-
teqpHOCTE Société Centrale), HO KOCBEHHHMD 06pa30OMb OHO A0CTABHIO
et HeCOMHBHHO 3HAYHTENbHEA JCAYTH, TAKD KaKD CHIbHHY HPUTOKD
YYHAXD KAMETAJNOBD § YWIEHOBD CHHIHKATA, HACKOJBKO OH'D IIPOM30-

1) Liesse ompexnsaserd Zirg 1909 I. YHCAO NUCKORTCPOBD IPHOIHBHTENBHO BB
1.200, 9HCI0 HACTHHIXD GaHKEPOBB BB CO6CTBeHHOMB cubicah BB 1000—1100. (Nat.
Monetary Comm. Doe. 522, ctp. 218).

?) AxiioHepHHH KaIHTals DOBHIeEHH BB 1912 r. 1o 100 M. $p., onTaIeHEH A
cocraBigerd 25%0; IpaBo phIIALINAL0 TOJ0Ca CBH3AHO Ch NPHHALMEKAINAMH Yie-
HAMB CHEIHEKATZ axmiamm Ha cymmy 10 Tec. §p.



136 Dr. Eug. Kaufmann.

Imens Grarogapd STOMY CJIidAHID, IOSBONWID HMD COOTBEBTCTBEHHO
VBeJUYETH CBOM [IPOMHIUIEHHHe KpenuTH. BB 1912 I. mocabrosaas
maJpHBAImA mares no oyTm npeobpasoBanis Société Centrale nb
oBACTBETENPHHHA LEHTPaJbHHU Opragd OId ero COYJIeHOBH, TAKD
KaKD BB NoCaBIHEe BpeMd OHO 3aHUMAaeTCAd HCIOJNHeHIeMD OHpHe-
BHIXB LIOPYUYeHiH, moaydeHieM® TI0 KYIOHAMB X OTKPHTIEMB KPenuTa
TIOIH BEKCeJsd, HellpiemJaemue AJs8 6aHROBD; HO ITIOKa OHO HE fABIA-
eTCsl ellle paclpenBiIMTeNbHHMD IeHATPONG IId CHpoca ern yie-
HOB'DP H2 KPATKOCPOYHHE CCYIHHE KalIUTaJIH H IIPeIJIoXeHid Tako-
BHX'B.
3arnwuenie.
Hputura coBpemeHnHoli opranusauiu wpeguta. Ctpemnexia ®b pecdopms.

Ofienpu3HaHHO, 4YTO COBPEMEHHAs OpTaHUsallid KpemuTa BO
Ppasnin mpercTaBiAeTds HEKOTODHE HeNOCTaTKRH H Upo6han. ToTs
yupers, 4To BOo DpaHuim OGaHKH, BDH O0COOEHHOCTH PYKOBOXALIIA
KPeIUTHHSA YIpesmIeHid, [POABIAIOTH MaJI0 HHAIJATHABH I IPO-
MBUIJIEHHAr0 Pa3BUTiA CTPAHHE ¥ IMO3TOMY HOBUHHEL BB ed CPABHI-
TENBHO HEYTORHOMB SEOHOMEYECKOMT TPOTpeced, MOMKHO CIbaaTh
Temeph Ch TOO SKe apryMeHTallell, kKaxb M HBCROIbKO HeCATHIBTIH
HasaIh, KOTAL ROHIEHTpalid ellle He 3alllja Takbd Jadero!). Orrbe-
HeHie MEeJKEXD KPeJHTHHXD OpraHos He nMbBiao BB 3TOMDB OTHO-
UIeHiH CroJb YacTO MPHIMCHBAEMEXD €My BPEIHHXD HoCIBI-
CTBi#f, HO BCe Ke BB YIpeKaxd, BHCKA3HBAEMHXD CO CTOPOHH
(hPaHy3CKHXD NPOMHIIIEHHHXD COI030BD U GJH3KO KD HHEME CTOA-
IIAXD OPTaHOBD [IPeCCH BB CBASH Cb RAJI00aMU Ha BCE YBEJHYH-
BAOIIYCT KROHUEHTPAlil 6aHKOBD, TAUTCA W3BECTHAA OIS BCTUHH.
HKpynuse ¢pannysckie KpefuTHHE OaHKH IIPeKPaCHO IIPHCIIOCO0H-
JUCh KB CYIUEeCTBYIOIIEMD XO3AHCTBEHHHMD YCJIOBIAMD, HO HEUKOIrIA
¢b CBOel CTOpOHBl He IHTaNHCh Bo3xbicTBOBATH Ha HUXB. Haobo-
POT®, KAKIHE H3D HUXD CHBJIAID BCe AJad TOT0, YTOGH IIOOLIPHTH
Y MHOTHXD COTeHD THCAYDH CBOUX'D KIIEHTOBD %) CcTpeMieHie Kb orpa-
HU4YeHIl0 UXD DPOJBI0 paHThe, COCTABIAIEH [AJd GaHKOBL CTOJb
OOMNBHHEA HCTOUHHKD NpHEOHIeH. M 3TUMD OHE OKasalH OdYeHb
TIOXYI0 yeayry (PaHIy3CKOMY HapOJHOMY XO03AHCTBY. ¥ ike HaGJI0-
IaEMHS BDH 9TOMD OTHOLIEHIH BB KPeNUTHOU MONMTHKRS OTHBIBHHXD
pykoBomamax® yupempeniit (Crédit Liyonnais, Société Générale)
pasinyid MOKa3EIBAIOTH, 9TO OHYU, BB ocobGeHHocTH Crédit Lyonnais,
3aHUMONIIH Haubosbe OTPHUATEJBHYW TIIO3ENI0, MOMMHE OH IOHTH

1) Courcell-Seneuil yxe BB 1879 r. amosajicd Ha TO, 9TO CAHIIKOMD MAJO
abaaerca 14 TOTO, ITOORL BHIBBATH Kb MKMBHH Opefupiaria b mpoBUHIIiML
) Cm. crp. 119, opuym. 1.
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HBCKOJBKO 6OJbIIE HABCTPBYY OTEYeCTBEHHO POMHBIIIIEHHOCTH
0e3B BCAKATO DHCKA N7 BBBPEHHHYD HMD BRIAIOBD. Kpeanrosa-
Hie 0GOPOTHArO HJIH JaiKe OCHOBHOIO KamHTama, IpeTocTaBlenie Jmy-
Haro KpenuTa MOPENIPEHAMATENAMD, He OCHAJal0NIMD GOJTbIINME
CPeICTBAME,—KOHEYHO, He IBJI0 CHIBHO JeleNTpaln30BAHEHXE Kpe-
TUTHHXD GaHKOBH, DAGOTAOLINXD Cb 3HAUMTENSHEMIE BRIATAMI.
Haa aT0ro Tpebyiored Melkie caMOCTOSTeJBHLE OpTaHH, OTCYTCTBie
A0CTATOYHArO0 KOJHYECTBA KOTOPHXD OYeHb 3aTPYIHAETH POCTH MO-
JOAHXD CHIB, HYHNAOUWHAXCA BD KamMTalb, DacHIEpeHie H Mozep-
HA3AIII0 MEJKUXD ¥ CPeJHHEXD NPOMHILIEHHHXD H DEMECICHHHYD
IIPOU3BOJCTB.

Yxe BB TeueHie NecATHNBTIH IpegnaranTca GesumCIeHHHE
IPOERTHL IJIA 3aIOJHEHIA WPOGHJIOBD BB OpPraHm3allim KpexuTa:
OCHOBaHIe GaHKOBD Cb TOCYHNAPCTBEHHOH Cy6CHield, oprammsalis
A0NTOCPOYHAr0 IPOMEIITEHHATO EPenWTa, OTKPHTie 1m0 mEuIjiaTHBb
IPaBHTENbCTBA 0COOHXD BKCIOPTHHXD GAHKORH, IPABATENHCTBEHHASL
OpTraHU3allld 06IecTsh B3AUMMHAIO KpeauTta H T. I. Hakomels, Bb Mah
1911 T. IPAaBATENBCTBO JYPEIHIO BHBIAPIAMEHTCRYI0 KOMECCID I
PedhopMH GankoBaro nbia, KOTOpas BHCKA3aJACh 32 COYeTaHIe IPHHIH-
NOBD TOCYNApCTBEHHOX moMomy ¥ caMomomomw. 1) Tlo mpoexry
KOMHECCIE (KOTOPOMY BB IIIABHHXD YepPTax® COOTBETCTBYETH IpaBH-
TeNbCTBEHHHH 32KOHONPOEKTD ?), BHECEHHHH BB MAJATy HENYTaTOBh
BB HOAGDPD 1912, HO O CEXB IIOPH eime ew He NPHHATHHA), O
conbicTBiA ® DasBHTIA #pammocpounazo wpeduma A4 MeJOTHOM
TOPTOBIH ¥ MENKOM NDPOMHIIJIEHHOCTH JOMNKHH OHTH YIPeKTaeMH
ofIiecTBa B3amMHAro0 KpemmTa (sociétés locales & caution mutuelle)
Ch HODMAJBHHMPD YCTaBOMB H Cb H3BBCTHOM CBOGOIOI0 OTH HAJO-
roBb. MXB IBATENBHOCTS OIDaHAYMBAETCS YIETOMB BeKCeded HXB
COYNEHOBH. JTH BEKRCEId IIEPEYIATHBAOTCS BD HAPOOHBILY 0aHKAL®,
KOTODHE TPH COOMINEHIA H3BBCTHHXD YCHAOBIH moap3ynTea HEKO-
TOPHMHA 33KOHOM®D YCTAHOBIGHHHMH JBIOTaMHE, TIABHHMD 06pa3oMb,
BB BEIB GE3IPOLEHTHHXD CCYLD OTH UCHMPALLHAZO YUpeHcOeHis,
(office centrale), pp pacmopsixeHie KOTOpPArO IPABUTEJLCTBO OTHAETH
g srod nbam 20 Muaa. ¢p. IIpoTERB 3TOT0 IIPOEKTa BOSMOKHO
IpelcTaBUTh HBKOTODHSA BO3paseHid, HO ropasno Goxbe ceps-
€3HHA, —IIPOTHBD APYroro IPOeKTa: yCTPOHCTBA [IeHTPAJBHATO YIpe-
HIeHIS CHb ARIIOHEPHHMD KAalHUTAJIOMD BB 5 MHII. §P., COCTABIEH-

1) Commission extra-parlementaire pour la réforme bancaire. Rapports pour
la 1-re et la 8-me sous-commissions. Paris 1912.

%) Projet de loi ayant pour objet l'organisation du crédit au petit et au
moyen commerce 1912 r. N 2212 (5 nHoalpa 1912 r.).
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HHMDB H3F B3HOCOBD O0aHKOBD W OGAHKEDPCKEXD HOMOBD, Ch EHEroj-
HHME 1IPaBUTEJbCTBEHHEMA CYOCHAIAME H NIPaBOMB BHIIYCKa 00JH-
ramiif, ¢b uwhablo J0CTaBIeHiA JOJATCOCPOYHATO KperuTa (0T® 5 10
25 (1) abTD) CpedHel ¥ MeJKROH TPOMHINAEHHOCTH IIOLD SaJ0I'Db HXb
$abpuyHEXD 3aBefeHid. Cabayers 3aMBTHTh, YTO XOTA U BO3MOMK-
HO ORa3aTh BJifHIe Ha OpraHH3alild KpeguTa BL Rakoi-iuéo crpadb
OyTeMD 3aKOHOLATEJBHAI0 BMBIIATENBCTBA, HO BaigHie 5T0 phako
6yAeThb HAIpaBIeHO BB XOPOMIYID CTOPOHY. SaT0 IPH CBOSOIHOMD
pasBuTiE—OHTL MOMETH MeIJeHHO M BpeMeHaMH Jame Cb TAKEIH-
MY IIOTpACeHiAMH, HO THMD BEpHbe—pasoBbeTca Ta (HOpMa OpPraHd-
3aliM KpeguTa, KOTOpad HAUNYYLAMD 06pasoMb COOTBBTCTBYETH
X03AHCTBEHHOU CTPYKTYpPB CTPAHH M CaMOGHTHOCTH ef HaceJeHid.
Oprammsania xpenuTa Bo DpaHLiH, KAKOM 0HA NIPELCTABIANACEH elle
mecats abTh Hasand, GHia BIOAEE OpHCIIOCOGJeHa Kb CO3HAHII
rocynapcrsa pasTee. IIpoasuBmasdcad MemAy ThMB BD paspocluciica
IPOMEIIINEHHOR, TPIOHIEPCKOH ¥ SMHCCIOHHO# pbATesbHOCTH, 0CO-
OeHHO 3a nocabamie 5 abTh, 60AbIIAS IRUBOCTE IPeINPiIMYEBOCTH
BO3HNMBJ& CBOMMD CcIBICTBieMD, Kakd YIOMAHYTO, CAJAbHOE YRpBI-
JeHle CPEeOHHXD W MeJKHXD KPEeIHTHHXD OpraHoBb, Ha BCe BO3pa-
CTARIIY KOHKYpPpenuin roTopHX® waayerca Crédit Lyonnais BB
cBoeMB 0TYeTB 3a 1912 r. Ecam nepel’s HaMu, IPHW COBpeMeHHOI 60-
abe GHCTPOH OyJAbCalim PaHIYy3CKol X03AlCTBEHHOH KU3HE,—HE
npexopAuiee gpjaeHie, a TBACTBUTENBbHOE BO3pOXIeHie (hpaHIyscroil
HHUIIATEBH, TO 5TH CpejHie ¥ MeJkie KPEIUTHHE OPTaHH, BAXRHHXD
OYHKIIT KOTODHXD He MOTYTDH B3ATh Ha ce6d RpYIHHE HHCTHTYTEH,
OyAyTh yCHIUBATHCA W BIpPenb, W HOHHHE ocrawmiiecss Ipo6Ba BB
OPTaHM3alliA KPeIUTa IIOCTeIeHHO 3aN0JHATCA T 6€3D BMBIIATeIhCTRA
3aKOHOMATEN.

Jwteparypa: Horn. Das Kreditwesen in Frankreich. Leipzig 1857. Courtois” A.
Histoire des banques en France. Paris 1881. Saurel. Sociétés de crédit contre ban-
ques locales. Paris 1901. Sayous. Les banques de dépdts, les banques de crédit
et les sociétés financiéres. Paris 1901, Plenge. Gritndung und Geschichte des Crédit-Mo-
bilier. Leipzig 1903. Testis. Le role des établissements de crédit en France. Paris 1907.
Lysis. Contre Toligarchie financiére en France. Paris 1908. Hegemann. Die Ent-
wicklung des franzGsischen Grossbankbetriebs. Freiburg 1908. Courcelle-Se-
newil. Traité des opérations de banque. 10-¢ édition, révue par Liesse. Paris 1909,
Publications of the National Monetary Commission. Doc. 405 (Interviews on the
Banking and Currency Systems etc.) m 522 (Evolution of Credit and Banks in
France etc.) Washington 1909/10. Kaufmann. Das franzisische Bankwesen mit
besonderer Beriicksichtigung der 3 Depositengrossbanken, Leipzig 1911. Meh-
rens. Die Entstehung und Entwicklung der grossen franzdsischen Kreditinstitute,
Stuttgart 1911. Huart. L'organisation du Crédit en France. Paris 1913.

Boabe monpoSuEE yRasaTens JUTEpATYpHl cM. BB Tpynaxs Kaufmann'a u
Mehrens'a.
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Daasuisituie scyprast 1 nepioduvecris u3danis o GpaHIlyscKOMD GaHKO-
BOMB H OupmeBonMs 1Bab: Buxoxsurie b llapumb—L'Economiste Européen, L'Eco-
nomiste Frangais, La France Economique et Financiére, La Revue Economique Inter-
nationale, La Revue Economique et Financiére. Raffalovich, Le marché financier.
(BHIX0ZATH emeroino). L'Annuaire statistique des sociétés par actions (BHXOIHTB
emeroJno). Bt Bpocceas-—Le Moniteur des intéréts matériels.

Tabnuua

Passutie rnasHbiiluuxs 371eMeHTOBL OanaHca Tpexb O6oAblIAXD HPEAHTHbIXD
6aHkoBb (BH MHU.LII0HAXH (PPAHKOBD)

1—Crédit Lyonnais, 2—Société Générale, 8—Comptoir [National]
d’Escompte, 4—Bch 3 yupemmeHia Bb COBOKYIHOCTH.

| Bewoens | GOl R | Hedwops “
T2 (8 [ &1L 28 412 3 +f112/3}4
: i :
18801 138) 108 i36 382] 1711 84| 39 294 102 84i 128i 314] 38 119;7i — 1 157
1890} 460] 147| 140 747} 139! 86/ 88; 313} 271 74% 82% 427 20 1061 1; 127
1900| 760! 305 334|13991 348] 123| 160} 631 413 142% 195; 750 6] 110 33} 149
1905 |1030| 417| 5471994} 396! 202} 197] 795) 536 259| 305;1100 6 112 22§ 140
1910 (12291 852! 87012951 4511 325| 28111057} 601! 449 392?1441 11 112! 13% 135
191211411} 962! 94713320 362! 370 238l 70} 743! 503 43151677 11 115= 133 139
|
| Cotomm wem | Kpsmaops k] Aweams.
I.]2.13] 411 2.1 8. 1 4.1 1.] 2] 3.1 4
18801 80| 73, 100| 253| 854| 834 235 958} 37| 23| 23| 83
18901 150 73| 42| 265| 677 338| 2651245] 142] 29| 69 240
1900} 830 99| 166| 615[1177| 597| 6152300} 135, 70; 99; 304
1905 | 367| 151| 169] 687[1596] 857 914|3357} 181 103; 124 408
1910 398] 265! 236 898]1902/1503|120314608} 144 131} 184 483
1912 | 4138| 372| 241[1026{2130[1574/13075011} 166| 213| 186| 565
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Tabnuua M.

Passutie duaianbubixb cbreil 6oabWUXD KPeAHTHbIXD 6AHKOBD,
a—~Crédit Lyonnais, b—Société Générale, c—Comptoir National
d’Escompte, d—Crédit Industriel.

Hemos. xacerl BB [lapmxb u oxp. Ornbienia BH TpOBUHIIH.
a b c d [Beeroj a b ¢ Beero

1878 1 27 — 6 34 16 91 — 107
1890 23 39 4 9 75 731 116 3 192
1900 34 57 23 22 142 ] 136 | 287 83 505
1905 47 82 43 26 198 | 168 | 4831) 114 765
1909 53 89 54 34 230 | 200 | 6821)] 151 1033
1912 66 | 100 59 44 260 | 227 1 920" 194 1341

!} BRIOYHTENBRO CBb ATEHTCTBAMH, (YHEOIOHADYOINHMH HEDOCTOAHHO.

Tabnuua ML
Mnasubitwia cratou 6ananca 4-xb Ooabwuxb Banques d’affaires

Kb Kowuy 1912 r. (BB MEIIL P.).

_ 5 = S o B T 8ol ey
= —~ - =] . fond
esl 8 B |le|E>EE |88 & |E &5 gF
3] Q =) S |(BaglE dlg B &I S S e
Sel 515 |SCa8™EE 825 ER¢C
= Ao |BIRRAR |S 8| A& |2 i< 8|5
Banque de Paris ete. . . }389,6 |112,6] 79,2/16,6| 144.2 |261,3{100,-{127,- 1127~ — 16,2

B. de I'Union Parisienne. | 17,4 | 63,8) 83,2122,6] 63,- |131,2} 60,-| 23,2 23,2/ 52,1/13,4
Crédit Mobilier Francais. | 26,7 | 34,6! 54,8/ — | 387,4]| 52,6 60,—i 9,11 9,1} 14,8] 6,1
Banque Francaise pour le |

commerce ete. . . . . . 34,1 782! 752/38,7/ 38,-{ 64,8] 60,-| 7,3/208,8] 49,4| 6,1

Hroro . . . |117,8/289,21242,4/77,9| 282,6 |510,2]280,-166,6/907,7/116,3/41,8
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Tabauga V 7).

KoneGania yuetHaro npouenta ®panuysckaro banna sa 1881—1913 r.r.

Hara mambueria o/ Jara usmbuenia o/o
[POLEHTA. 0 TPONeHTA.
1881 r. 1899 r.
Apryerd 25 | 4 Jexabpb T 8%
Oxrrabps 20 5 . 21 41/2
1882 r. 1900 T.
2 41/s
Ceppas S / SuBapp 11 4
Mapts 3 4 ” 94 34/,
” 23 3! .

1883 1. P e 25 | 3
deBpalnb 23 3 1907 .

1888 1. MapTs 21 | 3Y:
deBpadb 16 2% /2 Hos6ps - 4
Cenrabps 13 31/s 1908 r
Oxrabps 4 41/ Supaps 9 31/,
Jeratps 27 4 93 3

1889 r.

1911 r.
SIaBaps 24 3t/2
Cenralpe 9 31/
QeBpais 7 3
1912 r.
1892 r.
Mai 5 3
Ma# 19 2t/s
Oxrraépe 5 3'/2
1895 r. /
bk 19 4
Maprs 14 2
1913 .

1898 .

Oxra6ps 19 3 6e3b m3MbHeHIH,

1) Ta6amua cocraBrena Pedaxyielt mo nanasiMb kHurH B. Jaffé, Das Englische
Bankwesen, 2 nzx. 1910, crp. 351—353 m momomsena mas 1809—1912 rr. mo m3n.
Kpenmnraok Kamnexsapin ,,Pyccrilt nemexHrl#f prHOkK® 1908—1912%, nmiarpamma 12.
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Tabauua VI Y.

YeTouuBOCTh yyeTHaro npouedta ®Ppanuysckaro banka cpasHuTeNbHO Cb yde-

ToMb Adrnifickaro u lepmanckaro Wmnepckaro bankosb 3a 1870—1913 r.

Hucxo usmbBreni#t mpouenTa. Huedo usvbHenil nponenrta.

El = 2 4 z = B 2

roaeL| 5 2 2 Z|roasljg 1B f

s 2| E 2| & =& z | 5 & =
1870 4 10 5 1892 1 S
1871 2 0 | 1 1893 0 12 3
1872 1 o1 | 1sm 0o, 2 2
1873 4 24 B 1895 1 0 1
1874 1 13 1 4 1806 o ! 3 i 3
1875 0 12 59| 1807 0 | 6 4
1876 1 5 6 1898 1 6 6
1877 1 7 7 1899 2 B i
1878 1 10 3 1500 3 6 3
1879 2 5 6 1901 0 6 4
1880 2. 2 5 1902 0 3 3
1881 2 8 3 1903 0 3 2
1882 3 6 5 1904 0 2 1
1883 1 6 1 1903 0 3 T
1884 0 7 0 1906 0 6 5
1885 0 7 3 1907 2 7 4
1886 0 7 5 1908 1 4 5
1887 0 6 2 1509 0 6 3
1888 3 9 2 1910 0 8 3
1889 3 8 4 1911 1 4 3
1890 0 11 3 1912 3 4 3
1891 0 12 4 1513 0 2 2
Beero. . 46 301 157

) CeBaBuia samMmcTBoBaEK Pedaxyied us® usfania National Monetary Com-
mision ,, The Bank of France“ (Washington 1910, ctp. 84) 1 momoanens .14 1906—
1912 rr. mo msxamino ,Pyccrilt nememmwnii puHORBY, Alarpamma 12,1 aud 1913 r. mo
wypHARy ,Die Bank“ 1914, April. _

2y ITo 3TOTO TOXA JAHHEA OTHocATeA KB Ilpyccromy Kopomescromy Bamky;
Humpepckilt Banx®d yIpexaess BB 1876 T.



Jleno3uTHbie M CIEKYJISITHBHbIE GaHKH
Bb [ epmaniu.

Cratea Dr. Ad. Weber,

mpod. BpecaaBisckaro ynuBepcuTera l).

O GanrosoM® nbab Bp ['epMaHim 10 3I0XH KPECTOBHXD II0X0-
ZIOBD MOMHO I'0BODHTH JHIIb IOCTOJBKO, IOCKOJBKO OHO COBIIAJAJ0
¢b MBHANBHOH omepalielf, umbBmed Goubmioe X03AHCTBeHHOE 3Ha-
yenie, Beabrcreie HeyZOBJAETBOPHTENbHOR IOCTAHOBKU BB TO BpeMs
MOHETHaro nBia ¥ MHOMECTBa MEJKHX® TEPPHTOPIH, Kamnad cb de-
RaHKOH CBOSH MOHETH. JIHIIB I10CTB KPeCTOBHXD MOXO0[0BD CCYIHAS
omepanisg cralna Bce Goabe pasBHBATRCA BB 0CO0YI0 Ipodecciio m el
MOCBAITAJHA CeCs IPEeEMYINeCTBeHHO EBpeH.

[lepBHME KOHKYDpeHTaMH €BpeeBds dBHIUCH JoM6apmus. Ho
yoke HaymHadg cb A VI-ro crombria moeTs BHTHCHeHie WMTAJbIH-
CKHOX'® GRHKHDOBD M MOTepd HMH MOHOIIOJNBHAr0 MOJOXKeHId, Beabm-
cTpie uepeMbiieHia IeHTpa TOProsam 0TH (pelmseMHAr0 MOpPS Kb
AraaHTHYecKOMY OKeaHY. OIHAKO, HTAJIBAHIH eIle OYeHb JOJI0 CO-
XpaHaiad IPeHMYIIeCTBeHHOEe IIOJOXKeHie, 6Jaromaps BHpaloTaBlle-
Mycq ¥ HHXB BB TedeHle IBIHXD BBKOBE TepeBbcy GaHKOBOH Tex-
Hurn. Ho 4ro m HBMUH yubBJIm yxe BB 5T0 BpeMd OpPraHH30BHBATD
0aHKOBOe IBI0, JOKasHBaeTcA OCHOBaHieMD BB 1619 romy I'am6ypr-
CRaro GaHKa.

Heocroposuoe mpejocTaBienie kpeamTa BB Iepiond ¢b X VI
mo XVIII cr. orazanock WaryGHHMD IS OOJBIINHCTBA OaHKOBDH
KOHTHHeHTa. OCHOBAHHHY BB 1765 romy BB Ka9eCTBB IoCyJapCTBEH-
Haro, [Ipycckiii BaHKk® Tarxe MCOHTIAID BB 1806 TOAy 60JbIIid 3a-
TpYZAHeHia Bcabacrsie TOro, 9TO, BONPERE NPUEIAIAMD OGaHKOBOH

1) Crarpa nanncaHa crmeniaxnuo gnsa ,Bamkopoft Juumraomexniu®. Ilepesors
¢p pyronmca C. . Ioavdedsstand.
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TIOJUTHKH, BIOKHUIAD GOJBUIYID YACTH CBOHXH KallATAJIOBD BB HIO-
TERU U IPUTOMD, OTYACTH BB 00JACTAXD, YTPadeHHH XS [Ipyceieil BB
1807 romy. PesynpTaToMd STHX® KPaxoBb IIOCTENEHHO ABHJIOCH BECh-
M2 IIeCCHMHCTHUECKOe OTHOUIeHie Kb 6aHKOBOMY IBIy BB CTpaHAXD
KOHTHHEHTA.

Mesny TBMD STOTD TAMKENBH ONHTH IPOIINAT0 OKA3AJICH XOPO-
UMD yPOKOMD mag 6ynymaro. Be Ttedenie XIX cr. seh ryasTyp-
HE TOCYNapCTB2 HEYCTAHHO CTPeMUJHUCH KB BO3BMOMKHO COBepLIEH-
HOHI II0CTaHOBKD y ceff GaHROBaro mbja, W Halbao0IaeM0e BB Ha-
crodllee BpeMd HopBpie NnyO6amKm Kb OAHKOBHMD VUpe:RIEHIAMD,
6e35 KOTOPHX® GHIO OH HEMHCIUMO CYIIECTBOBAHIE COBPEMEHHAIO
HapOJHAr0 XO034HCTBA, OOPABAAJ0 ATH YCHIld, NPHBENIIA BH KOH-
I'b KOHIIOBD Kb COBEPLICHHO HOBOH OpraHHsalid KpeJnTHO-GaHKO-
Baro nbjaa Bb l'epmamiu.

He moayyapmiie koHuecciil Bb Depawns, MoHXeR: ¥ ApyTHXD
KPYUIHHXD IOPOLax® I'PIOHOEPH Iepe6Hpaich OTYRCTH BB CTOJIHILH
MAJHXD IePMAHCKEXD [OCYJapCTBD, I'lB HXD OCHKHOBEHHO BCTph-
YaJ#d CBb PACIPOCTEPTHIMA OOBATIAMH, 4acCThIo e, WMeHHO BB lIpye-
cim, OHM NHTAJUCH 000UTH 3aKOHD, OCHOBHBAL KOMMAHINTHHS TOBAPH-
IIecTBa Ha aRMIAXD, yupesmIeHie KOTOPHXD CTPaHHHMD 00pa3oMDb He
3aBUCHI0 0TH paspbluedid IPABATENLCTBA, XOTH IIPAKTHYECKH Pas-
HHUIa MeXIYy HEAMA K COOCTBeHHO AaKU{I0HEepHHMH OOCIIeCTBAMH He
04eHb BEJIHUKA.

1 sambyarenpHasd Belllb: HeCMOTpPA Ha TO, 4TO akKlioHEpHHE
GaHKH CTPEMHJIECH GHTDH ,0aHKUDPCKAME JOMAMH yBEIHYEHHON CHIH,
UXD OCHOBaHIO modrH HArAS He IBJIAJ0CH Cepio3HHXD IPENdTCTBIA
CO-CTOPOHH GaHKZPCKUXDH JOMOBDL. HalpoTHBb, MHOTiE H3b HHXD,
0cOGEHHO YYpeskIeHid cpegEAr0 pasMbpa, IPHHAMA BH Mep-
BYIO OYepefsb ydacTie BB OCHOBaHIM HOBHXDB HHCTHTYTOBD. [ame
Bp ocuosamiz Deutsche Bank BB 1870 roxy GepimHCKiA m (ppaHK-
$yprCckid YacTHHA CaHKHPCKIA QHEPMH UPHHANE CaM0Oe KHEBOE yda-
crie; mpaBma, KpymHHe noMa MeHneabcoHDb u Baeixpenepwd, GHBIIIe
[JIaBHEME YYACTHEKAME yupex[eHis BB 1856 romy ,bBepamHcraro
Toprosaro O6IiecTBa“, BO3AEPHAIUCH TeePh 0T y4acTid Bb BTOMB
mbab: BOSMOMKHO, UTO OHH yiKe TOIJa NPeNIyBCTBOBAJIH, YTO Yepes3d
KaKoe-HEOyns TOKoNBHIe aklioHepHHE OaHKH 10 BCel JUHIE 0xep-
KaTh M00BIy HaXb JACTHHMU GaHKEPCKHMY dupMamu. Ho mowa 9ro,
BD epioxd 1850—1870 I.I., aKII0HEPHEE GAHRH ABJIAIUCE cropke opy-
IieM’s YaCTHHXD GaHKEPCKEXD (UPMB, YBMD HXD CEPIOBHHME KOH-
KyppeHTaMH; YaCTHHA (UPMH HaIBANHCH HEPHKATH 9TH OaHKE BB

CBOWXD DPYKaXD ¥ NPH cIydad HCHONB30BaTh HXD B CBOMXB Ib-
10
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nAXb. Jluams nocad ocHoBaHia epuHod ['epmanckoil HMmieplm cospa-
JOHCh YCIOBIA A 6JeCTAIIAr0 POCTA AKIIOHEPHHX® 0aHKOBD; HO KO-
HEeYHO, BOCIOJb30BAMUCH OHH HOBHIMII BOBMOKHOCTAME JHIIB Nocab
TssKeaaro IpodHaro nepiona. '

ITpaBoBHS 3any;me31;1, KOTOPHSA BCTphYaan Melo3uTHHE H
CIEeRYJIATHBELE GaHKKM BEH 0CO0EHHOCTH BD [Ipyccin, 6HIW ycTpaHeH:-
TOJNBKO CHh H3EAHIEMD HMIePCKaro 3aK0HA O KOMMAHIUTHHXD TOBa-
PHIIECTBAXD HA AKNIAXD M aKUiOHeDHHXD TOBAPHINECTBAXD 11 i0a4
1870 roma. MIMB ycTaHaBIWBaJCd HABOYHHU TOPALOKRD: IOPHIHYIECKOe
CyIIecTBOBaHIe MOLOGHEXD OOILIECTBD, KAKD TaKO0BOE, OCHOBHEIBAJIOCH
JHIIb Ha BHECEHIW UX'B BB TOPTOBHE PerucTp®, X 3T0 BHeCeHie TOJSKHO
6BLI0 BHIOIHATHCA BAACTAMH 0€3® BCAKHXD NAJbHBAINEXD IpemsT-
CTBiH, pas® TOJBKO yIOBJIETBOPEHH OHIM OnpeabieHHHA Tpe6oBa~
Hig 3akona. Ha »ToT® 3akoHD 6e3d COMHEBHIA HECIPABENIHBO BO3-
Jarajgin OTBBICTBEHHOCTD 34 IOCHBI0BABIIIN BCKOPE, BB 1871—T3 1.1,
JHXOPAZOYHHH Iepiolb IpOHIepcTBa. Bb MUPOKEXD Kpyraxs o00-
IecTBa BO3OYEIECHie MPOTUBD ARLIOHEPHHXD O0LIECTBD H CIEIiaghb-
HO IPOTABD AKNIOHEPHHXD GAHKOBD OHJO0 TAKD BEJHKO, 4TO pasja-
BAJWCh [Jae Tpe6oBaHIA paJgMKaJbHA0 YUpas3fHEeHig BCEro 3TO-
I'0 IHCTHTYTA.

ITponommasmifica X03AHCTBEHHH I KPA3UCE IBJIANE elile Ha MHO-
rie 1ofH HEBO3MOXKHHMYD IMOXOUTH Kb pedopmt nmbaa. Jlwmias Bb
1884 rogy mocaBmoBadio OIy6HAKOBaHIe HOBATO 3aK0HA 00 AKUioHEp-
HEIX'B 06II[eCTBaXD, KOTOPHH 3HAYATEABHO § CHARID CTPOTOCTD IBOYEAT0
IOpANKa, AMEHHO BB OTHOIUCHIM yCaOBIM y9IpesNenid aKIioOHEDHHXD
o01iecTBh, ¥ BMBCTE ¢b TEMB CTpeMUICA NyTeMDb CHeliaJbHHEXD
I0CTaHOBNEHIA ThcHBe CBA3ATH AKIIOEREPOBD CH IPEANPiATIeMB. -

Huwb pbicTByomiif TOProBHE KOTEKCD 1897 I. BB INIABHHXD
4epTax’s CTOHTD Ha TOYKD 3pBHIA HOBENJIH 18-r0 iooag 1884 roga.
HewsyBbagoll ocranach BEYTPEHHAd OPHITYECKAA CYIIHOCTH aKI[io-
HEPHHXD 0aHKOBB: KAKD BCAKOE aKII0OHEpHOe O6INecTBO, arI{ioHep-
HHEe OaHKH OCTAJHCH ,PeaJbHHEMHE accolialiaMm®, coenmHeHRiaMA
AMYIUIECTBD, KOTOPHA OTBBYANTD N0 HOATAMD JUIIL HMYIIECTBOMD
00IIeCTBa, a He OTHEJBHHXD TIEHOBS.

Momno crasaTp, YTO He CIATAd OHPIKEBOr0 3aKO0HOLATENbCTRA
I 32KOHAa O BRJIAJNAXD HA XpaHeHie, BHECIINXD IJIYOOKO MAyIIid
3MBHeHiA BD OTIBAbHHSA omepaniu GAaHKOBH (BB OTHOMIEHIH XpaHe-
Hif W YyIpaBJeHiA 4yXuME IBEHHEME 6yMaraMw) W OTYaCTH IIPHBE-
muXb KB TOMY, YTO KPYIHHE GepauHCkie 6aHKH CMOTIIX HEMAaJo
YCHJIHTE CBOI BIACTh,~—TIepMaHCKie OaHKE BOTDH ViK€ BD TedeHie
30 aBTDH, HeCMOTPA Ha GONBINIA W YACTHA UCKYIISHIS, IpeICTaBIAB-

&
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TIigcA BB TeueHie 3TOr0 BpPeMeHH 3aKOHOJATeJAMbD, OHIN HOIIAReHH
OTDH 33KOHONATEJHHHXD AKCHEPHMEHTOBD.
- Bp koHOB KOHLOBD npGBIa KPYIHHXD aRIIOHEPHHXD GaHKOBD

HaOb YACTHHMH GaHKHPaMH OKa3adach lIOJHOI.

He cabpyers, ogHAKO, IyMaTh, YTO YACTHEIE GAHRHDH HOTePAII
BL ['epMaHim Bcaroe sHaderie. YacTHoe OaHRUDPCKOe 1bi0, HecOM-
MBHHO, Pa3BHTO BB ['epMaHim Goapile, 4bMB BB AHIVIIM, Take ID
TOMB -CaIy4a’b, ecau OpH cpaBHeHiH kb aHrJIllckEMD ,bankers® mpu-
.COeUHUTD Takrme H ,merchants“?).

Bp nmocabaHee BpemMd HAUYNHAOTH CIPABEIIIBO DPIIBHABATH,
470 AJad HBKOTOPHXD GaHKOBCKUXD (PYHKUI NBATEIBHOCTD YaCTHAD)
GaHKWpa He MOXeTDh OHTh saMbiieHa paGOTOH CAyHAIIHXD KpPYyIl-
HAr0 0aHKa;, BTO OTHOCHTCA OCOGEHHO KB YHOPaBIeHilD KJIAICHTCRIIMI
pMymecTsaMu. Broanb crpasefimBo GHJIO KAKRD-TO CRA3aHO, 9T0
gbMB G0JbLIE HAKOMILIOTCA H PACTYTH HMYUIECTBa, TBMB BB elle
GoJpiieil MEpH yMeHbLIAELTCHS BO3MOKHOCTH XODOIIO YIPABIATD HMIL.
OB ommoil CTOPOHH, 9TO ABJAETCH, HOKAIYH, caABACTBIEMD CTOJB YCH-
JmBmelica puddepermianin 3a60T, BaU, MB CKa3aIH OH, CRIAOHHOCTEIT
COBPEMEHHHXD 60rauell; Bb IPYTHXD CAYYaIxb—CabIcTBieMD TOrO
OPOMHAr0 KOJHMYECTB2 BPEMEHH M TPYJa, KOTOparo Teleps Tpely -
eTh KamIas CHellaJbHOCTD, €CHd IABACTBHTENBHO XOTATH JOCTHT-
HYThb BB Hell HamOONBIUATO yembxa. 9To ABjgercs Takme cabIcTBiedD
‘TOPO POCTA IPENJIOKEHIA yeJAyrDh [0 FUIPABIEHI0 HMYIIeCTBAMI II
TOH TelneBH3HH 3TOTO TPYHAa, KOTOpHSA uMBOTDL Mbero yike mbansd
necaTrabrid. Bee yeaoxHAKNOIEECA 33KOHOIATENbCTBO, BB TOMD Y-
corh W HAJOrOBOE 3aKOHOMATENHCTBO; ONACHOCTH, YTO NPHIOBOPD GHp-
JH, TOCKOJBKO TYTH BOOOIIE MOMKHO TOBOPHTH 00B 00BEKTHBHOCTH,
TepAeTh Bb CBOEH OOBEKTHBHOCTH CB yBeJUUEHIeMDb sbposaTHOCTH,
yTo GHpPIKA GTAHOBATCA NPOCTO OTpaseHieMd MHBHII B B3rIA70BDH
IIpaBleHill KPYIHEXD GaHKoBb; MembBe IMyG6oKid, HO BCe Goake da-
CTHSA KOJe6alif KOHBOHKTYPH BB OTABIBHHXD OTPACAAXD IPOHS-
BOJCTBA, KAKD PE3yJbTaTh DAsBHTIA BSROHOMEYECKAro 000poTa Bb
Hopbiimee BpeMs; HEOOXONEMOCTh UPH OGCYRICHIN BO3MOMKHOCTeII
Gamskafmaro Gymylmlaro CYHTaThCA ¢b TAKEMH MOMEHTAMI, KOTODH
paHbIlle ArPAJH TOPasfo MEHBIIYIO POJb, KaKD, HanpuEMbpP®, padoyiil
BOIIP0CH,—BCe 3T0 IPABOJUTD Kb ToMY, uTO ociadBaiueit abecmocos-
HOCTY YaCTHHXH KAIUTAJIACTOBD IPOTEBOCTOATD YYBCTBHTENBHO yC-
JoskpumBIIigea samadm. [1o3TOMY, 4YacTHHI GaHKHPD INPH3BAHD
OKa3HBATh ITBHHEA BB HAPOMHOXO3AHCTBEHHOM® CMBICIS yCIYTH IpH

| ,‘ 1) Om. BI;IL.He’ CTp. 64;—69, BB crateb E. Jaffé. Opus. Pedakiyiu.
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FOpaBICHIN TYKUME HMYLISCTBAMYE BH IIPELNOJOMKEHIH, UTO y Hero
XBATHTD SHeprim nplo6pberm Beh TH nosHamia, rarux® HHHDB Tpe-
6yerp ero mpogeccid. Ero ocBbnoMIeHHOCTH CTaJdd HOBBpATS He
TOJNBKO YIPaBleHie TeHbraMU M GHpKEBHMH LBHHOCTAME, INOJOGHO
faHRApaMDb CTaparo 3akala, HO Takwke yrnpableHie LUBHHOCTAMH dH-
cTO MBCTHHMY, He KOTHPYOLINMACA Ha OWp®E, & Takme HEIBUKH-
MBEIME HMYIIeCTBaMI. 3mbch yupaBagoniie MBCTHHXD orgbaenii
KPYOHHXD INelNO3UTHHXD OaHKOBD YEe He Moeyms Cb HEMD KOHKYD-
pupoBaTh. ONHAKO, KOHKYPPEHIid TpO3ATh eMy TYTh Cb IPYIo# CTO-
POHH: 5TH 00S43aHHOCTH, KOTOPHA 60JbIIe ITOAXO0AATD GOaHKHEDY, CTO--
A0IeMy BD LeHTPH X034UCTBeHHOH KU3HH, BB IOCABOHEe BpeMd CTa-
J¥ 3adacTyio 6paTh Ha ceGd 00pa3oBaHHEE OPHCTHL.

Bo MHOTHXD® CIYYAAXD YACTHHI 62HKHDD ONPABAEBAETH CBOE
CyLIecTBOBaHie ele ThMb, YTO OHBH OKA3HBAETH KPEAUTH HJIH IIo-
CpPeIHHIaeTs IpPH HOCTaBJAEHIH TaKOBOIO IBJIOBHMB JIOIAMD CpelHeR
PYKH, KOTOPHMD He IpHXOLATH BB [LOCTATOYHHXD pasMBpaxd Ha
TIOMOILE HY COeperaresbHbsd W KOONEPATHBHES KACCH Ch OUHOH cTO--
POHEH, HE KpyIHHe 6aHKE CB Apyroil: 3mbeek, Kakd BB A00pOe CTa-
poe Bpemsd, (0Jblle 3HAYEHIA IPHUIACTCA JHYHOCTH, YBMD PeasbHOMY
00esneveHin; ecar MpPHA 9TOMDB GaHKADPD OHBaeTh LOCTATOYHO 0CTOPO--
JKeHD, 9T00H He IPeT0CTaBuTh Ype3sMBpHO 60JIBII0T0 KpeNuTa, KOTOPHE:
caIbaand O ero QakTHYecKUMD BiaagbiapLeMb Npenupidria; ecam
OHD HPOU3BOJHTDH CBOH Pa3CyeTH BCerjga TaKD, YTOOH BB TAMKENHLT.
BpeMeHa eule EMBTh BOBMOMRHOCTH K0E-UT0 IPHGABHTH,—~—TOLZa OHB.
B OyAyLIeMDd CHOBA BHHIPaeTh BB 3HaYeHiW, He TOJIBKO KaKb CO-
BBTYMKD ¥ yhOpaBHTeJab OBJaMu, HO TakKe H KakDb IOCPETHHKD IO
IOCTABJEHIN KpeinTa.

Bee 310, 0JHAKO, HHCKOJBKO HE yMakasgerh IOOBIH aKIio Hep--
HHXD GaHKOBB, CYIIHOCTH KOTODHXD Jydlle Bcero OoO6pHCOBaHA Bb
OPHBOAMMOM HIKE BHAESPHKKE H3D 0T4eTa OXHOTO H3BH CTapbAmmx®
npeanpiariz sToro poga Bb ['epmaniy, mMeREO JapMINTaLTCKaro-
Banga, 3a mepBHil rogb ero cymiecTsopaHisg (1853 T.).

» DAHKD IPH3BARD KB TOMY, 1T065l IONIEP/RUBATE KEPYIHEISL K COJIHIHBIA Opet-:
npiaTis COOCTBEHHHIMH RAINTAJAMH H BEJAJAMH IyKHEXD ACHErd M, 00 MBPE CHIB,
orgapaf ce6t SCHEIH OTYeTHs BD NOJNOKEHIH OTeYecTBeBHOM OPOMBILIJIEHHOCTH, Ha--
OpaBJIATh DPEIUPUHEMATENBCKIM AyXs H KAOUTANh 0O OpaBHIbHOMY nyTH. CBOMME
OpradaMH BHYTPH CTPAHBI ¥ 3arpaHHOel OaHXD IOCpeRHHYAETD BD 3KCIOPTS M BB
THCAIE ZPYrUXD OTHOIMEHIH, CBASKIBAOUIMXT TEPMAHCKYK HHIYCIpilo C€Bb HeHex-
HEIMDB PBIHEOMB. [lpaBo B 06s3aHHOCTH anKa COCTOMTH BB TOMB, 9TOGH CBOGONERIA

B> JAHHBI] MOMEHTH ¥y OQHOTO NPOMBINIIEHHHKA KANHTAND IOCTABHTL IPyroMy K

NYyTeMB JTOTO0 NOCTOAHHATO O6MBHA OKABIATL H DONHEMaTh HPOMEINJEHHYI0 a5~
ATEJABHOCTD.

llomo6HO ToMY KaKb BB KPYNHOA UPOMHIIIGHHOCTH, OAEKD LUPH3BAHD TAKKe:
HIPATH POdb DOCPEAHHKA BB KPYOBEIXD NPeXUpiATiAXD H JEHEKHHXD ONePanisxb-
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TOCYJApPCTBD, 33HNMadchk B 3T1heh pasvbmerieMd YyROXE $OHIOBD. OIHEMD .I9-
BOM®B, ,, TOproBo-TIpoMBIIICHEDII GaHKD ABJIACTCH OAHRUPCLRUMD JOMOMB CB YRETi-
gegfgof ciuoft (in erhShter Potenz) u BoopyweHHBIMT GOJIBIEMH (OHIAMIE, Cb
MHEOCOYUCICHHEIME OPLataMi, He II0IBeIREHHLIMI, Kakb YACTHOE M0, OHNACHOCTH
eMepTH 3a Bce BpeMd IblicTeia komnanmiy. Hmraras weprsas OykBa He cmocodla
cBaA3arh Tpanuupl ero Ibareassocti. Karkd orybasHoe aumo, Takh 1 GaHED,
aTa MaccoBad KOJJEKTHBHAS JIUYHOCTH, NPEIOCTABICHE CBOEMY COGCTRCHHOMY
yemorpbuin, csoell cnocofHoCTH Kb padors. Koueyrno, Jaukh nosepraerced THMb e
ODACHOCTAMDB, Kakh Il RPYUDHBIH OaHkupekill 10MB, HO BB crTeueHl, (oahe orpannyei-
goli, Giarogaps HMOCTAHOBJIEHIAMD ero ycrasa“.

Bo3HnkHOBeH{e TEPBHXD CHERYJIATHBEEIXD GaHKOBD, H0INOHHND
JHapumranrcrony Toproso-IIpoMbimaesoMy BaHky, HaX0ImI0¢h Bb
3HAYUTENBHOH CTeMmeHE TOND BAifHIEM® TBXB ONHTOBD, KOTOpLE
6HIIM IIPOUWABEeIEHE BB Deablim ¢b 1822 roga cb Société Giéndrale
des Pays-Bas pour favoriser I'industrie nationale m, ocodenno cn
1852 roja, 80 ®panIiy ¢b OCHOBAaHIEMD® BHAMEHITAro, IOTOMDB Mn-
Tepnbmaro kpaxs Crédit Mobilier 6parsess Ilepeiipa.

Oa1HaKo, GHNO OH COBEPIIEHHO HeCIPaBeJIHBO HA3HBATH Tep-
mMaHckie crerynarmpEee Gamwkm ,Crédits Mobiliers® b cusicab
cosnmamis 6p. Ilepeiipa.  yske He TOBODPIO 0 TOMB, UTO 110 CTATYTAMD
,Orédit Mobilier® ,ommoft usp Bampbiumxs QYHKUIL olmecTna”
CUMTAJICA ,BHIOYCKD o6amlaliil cb Hadmeaewiems %/ %0 co THA Ha
menn®, 06aHTalliil, KOTOPHS TOIKHH GBI ,MOCIIIIB0BATE 0y MARHEA
WBHEEOCTH, KOTOPHS OB BB ABHCTBETENBHOCTE NPEICTABJAIL, U IV
¢opmB, XapakTepy W pONE 3aMBHATH €000 KPEeTATHHA JeHbII“.
ITpECMOTPHMCS JHMb Kb BBKOTOPHMD UHPPAMD: OIIAYeHHHIT ak-
mioweprHft rammrans ,Crédit Mobilier pasusmca 60 MHEJT. (ppaH-
XOBD, IBHHOCTD BHOYIIEHHHXH GyMarb JOCTHNIA (BD MUIIIOHAXD
¢$paHKOBD) Ha 31 nexabps 1855 r.—101, 1856 1.—92, 1857 1.—83,
1858 1.—82, 1859 r.—77 ® 1860 r.—123!

Memxny TbMb, KB 31 mexabps 1900 roma, 3HAYATD. IIepeqd IOo-
CIBIHAND CEeplO3HHMDB O6AHKOBHING KDPHBUCOMD, [EPEeRHTHMD T'ep-
MaHiell, CTOHMMOCTD IPHHAIJIEHKAMHAXD GaHKaMD HIBHHHXD OyMary,
6ria TakoBa: Deutsche Bank —34,5 MHJII. M3poK® HpHE 150 MHIJI.
aRIioHepHaro KaUuTala, Disconto-Gesellschaft—63,8 MOJII. MapOKb,
(BRIOYAs TOJMEBHSA y4acTid BD KOHCOPILIyMaXDb) IIPH AKL. KanuTanb
BB 130 Mwui Map., JlapuoIranrckidl Banr®—12,3 MIULL Map. IpH
aK[iOHePHOMD KardTanl BB 105 MU Map. Touno Tar:ke KoJebanid
kypca arniit ,Crédit Mobilier (HoMEHAJIbHAA iwbHa 500 ¢p.) OB
HeCpaBHEHHO cuapwbe, vhMb repMaHCKUAXTD GaHROBHXB akiit. Tarksd
B 1852 [0 1855 IoxB BHCIIIN ¥ HE3MIN KypCh IePBHXXD PABHALCH:

Brremiit. Husmi#.
1852 T. 1175 §p. 825 p.
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1853 . 950 ¢p. 650 .
1854 ,, 800 450
1855 ,, 1650 , 750

Mexay TEMB, RKyPCH IBYXDH Hauboabe IMPOYHHXD II0 CBOHME
RalATaJaMb repMaHcrAXb 6aHROBB—,Deutsche Bank“ m ,Disconto-
Gesellschaft“—crognnm 16 okTa6pa 1899 r., T. e. IePeNh KPUSHCOMD,
Ha ypoBES 200,40 m 189,80, a 16 OKTAGpPA 1901 1.—192,10 @ 170,70,
Aro—IoHmKe e, KOTOPOe IPE NAHEHXD 06CTOATENbCTBAXD HOIKHO
OHTH IPE3HAHQ HUYTOMHHMbD. :

Mapummekift Crédit Mobilier 6mns BB meTOpinm 6aHkoBaro nbiaa
ApKO OJECHYBIDMMD, HO M OHCTPO IOTYXIUAMD fABIeHieMb. Hpyn-
HHeE TepMaHCKie MHel03ATHHE U CIeKyJIATUBHEE OaHKH, HAIPOTHBD,
IaBHO yiKe IEpPexMId CBOe (0eBoe KpeuieHie; OHU-—IIPOYHO YKOpe~
HEBIIIACA COCTABHHA YACTH I'epMaHGKOW X03dHCTBeHHOH KusH@. Co-
eIuHeHIe peryJAPEHXD 6aHKOBHXD 0lepalill (BRIaIH, y4eTh Berceaeld
JoMOapARpOBaHie, KOHTOKOPPEHTS ¥ KOMECCIA) Cb HPPeryIapHHMHA
(sMEccis (POEIOBD M TOPTOBAS IPOLEHTHHMU SyMaraMm) BIONHD cefa
OTIPABAAJIO;MOKHO Jase BUABTH TallHY OTPOMHAT0 HAPOMHOX085 CTBeH-
Haro ycubxa T'epManinm b nepiond TOCABIHATO MOROABHIA BB TOMD,
YTO IVIAaBHHMMZ YCTOAMH 9TO0 PasBETIA OHIM OJHOBPEMEHHO CMB-
JOCTb ¥ OCTOPOKHOCTB. BeernamEdd 0CTOPOKHOCTD, CBh KAK0W GAHKRK
OTHOCHJINCH Kb BBBPEHHHMD UMD KDATKOCPOUHHMD KAIATAJAMD,
yMbpaoue Buidna Ha MXD IPeIIPHHEMATENBCROE DBeHie W IPHEBO-
ODHI8 Kb TOMY, 4TO HBMEIKOe IPIOHIEePCTBO ORA2ANO0CH GE3CIOPHO Ca~
MHMD CONBIOHHMDB BH Miph.: ,

Hopbiimee pasprTie TepMaHCKEXD KOMMEDPIECKHXE GaHKOBD
MOMHO OXapAaKTePA30BaTH IBYMA CIOBAMM—, KOHUEHTPAIIZ® I ,pac-

upocrpadenie®. ITepBHil IIPOIeCCs MOKHO HIMIOCTPEPOBATE CIbBIYIO-
HEMA JaHHEIME:

~ Haspanie 6amxa. Tons OGHO-‘ ARUIORepH. KAHTAlb BH MHII. MApOKb

' BaHiA. '

, v IIpn ocHo Bt navags Bn xomns
Schaafhausenscher pamiL. 1900 1 1912 r.

Bankverein 1848 . 15,6 100 145
Darmstadter Bank 1853 17,1 105 160
Disconto-Gesellschaft 1856 : 30,0 130 200
Berliner Handels- C

_ gesellschaft 1856 15,0 90 110
Mitteldeutsche 4 ‘

Kreditbank 1856 24,0 15 60
Deutsche Bank 1870 - 15,0 150 200
Dresdner Bank 1872 , 9,6 130 200
Nationalbank 1881 20,0 60 90

176,3 810 1165
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OTHOCATENBHO emie CUJABHBE BHPOCH KANATAIDL NPOBHHIIAIE-
HHXDb 0aHKoBB. Ha ocHOBaHIm comocraBierin :mypHada ,Deutscher
Oekonomist“ momyyaerca aasa 1895, 1900 m 1912 r.r. cabaymouiil pe-
BVIBTATD:

Kanurans Bebxs Bepanuckie 6apku.  IIpoBumniaanubie GaHKH.
loxe. Kpen. 6aHKOBTL Yiemo.  ARINOH. K4IluT. Ynedo. Axnion. gall.
(BB MHJI. Map.) (BP MHILI. Map.). (BB MHILI, Map,)-
1895 1.135 16 627 78 508
1900 1.960 18 1.020 100 940
1912 2.963 9 1.250 147 1.713
~+-1.828 —7 —+-623 ~-69 -+1.205
B® o/, -+ 161%, ~+ 999/, —+ 2379

Bemo 0w ommlroil cymTarh, OyATO NPHBEIEHHBA UHQPH ITpo-
THBOPBYATE yTBepA e, YTO 6aHK0BOE 1BJ0 Bb ['epMaHin Bce Gorhe
ROHLeHTpHpyercd. B0 BB TOMD, 4T0 BB IBHKEHIH Kb ¢y2ioHApoBa-
HIO OaukoBaro jbia XapakTepeHd TOTH MOMEHTD, YTo OTABJIBHHMD
yae (ysioHUPOBRHHHMD IPENNpPIATIAMD YACTO 0CTABJIATD HBROTO-
pylo, 10 kpaineil MEpb DOpMaNBHYI0 CaMOCTOATENBHOCT. BB MeHb-
Lieil CcTeleHyd HAJ0 CYMTATHCA Cb THBMDB 00CTOATEAbCTBOMB, UTO I1J4
1912 roja CTaTHCTHRa OTMbUaeTh HBKOTOpPoe dYHCI0 OaHKOBD, Ko-
TOpHEe HI BB 1900, HZ BB 1895 roly He OHJIHM IPHHATH BO BHAMa-
Hie; BOpoueMb 3aBch ABA0 HAETH JHIMIL O HEGOJBIUHXD I TaMe
GOBCEMD He3HAYHWTEJIbHHXD yUPEHACHIALD.

BB To BpeMd, KaKDb COOCCTBEHHHH KANHTAND AHIVIIHCKUXD GaH-
KOBD 33 I'OAH 1894—1912 BHPOCH BCero Ha 8%/, COOGCTBeHHHI Ka-
AUTAID (aRIIOHEePHHH 1 pe3epBHH) HEMEIKAXD 6AHKOBD YBEIHYAICT
33 TO e BpeMsd Cb 1.345,4 MHJII. MApPOKD A0 3.714,0 MAIJI. MapOKD,
T. €. Ha 1760/,.

IToHsiTHO, YTO Tako¥ IpaHAiOsHHN HapOIHOXO3AMCTBEHHHH INpO-
11eCCH Pa